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IIPUITOXEHMNE

3a OHOBECTABAHE HA CICTOBOJHATA IIOJIHTHKA H OIIOBECTABAHAATA
1m0 MCC xb5M MEXIMHHMS KOHCOTMIHMpPAH GHUHAHCOB OTIET Ha
“APMEMCKHU XOJITUHT “ AJ] 3a 9eTBBPTO TPHMECETHE
Ha 2014 r.

MexauHHuAT ~ KoHconmuaupan ¢uHancoB otueTr Ha “APMEUMCKU XOJIJUHI™ A]l 3a
4eTBBPTOTO TpuMeceune Ha 2014 roa. e u3rorBeH ¢ HaTpynBane kbM 31 nekemBpu 2014 rog. Ha
OCHOBaHUE M B CHOTBETCTBUE C M3UCKBAHMATA HA 3aKOHA 3a CUYETOBOJCTBOTO U MPHIIOKUMUTE

MCC.
Cnex 01.01.2009 rox. “APMEMCKHN XOJIIUHI™ npunara npepadorennre MCC 27
Koncomuaupaan u uapuBuayatHu ¢uaancoBu otaiety u MCC 34 - MexauHHO

(MHAHCOBO OTYHUTAHE.

HpI/I HU3TrOTBAHCTO Ha KOHCOJ’II/I,I[I/IpaHI/IH (I)I/IHB.HCOB OTYCT HPY)KCCTBOTO'MaﬁKa cc €
0506pa31/mo C BCUYKH CTAaHAAPTU U PA3ACHCHUA, KOUTO Ca IPUITIOKUMHU KbM HEroBaTa I[eﬁHOCT u
HeﬁHOCTTa Ha JpYyXXECTBATa OT IpymiaTta KbM JlaTaTa HAa U3TrOTBAHETO HaA q)HHaHCOBI/ISI OTYCT.

Bcuuku APY>KECTBa OT rpymnara, YAHUTO (bl/IHaHCOBI/I OTUCTH Y4YaCTBAT B KOHCOJUAALUATA
BOIAT CBOUTC CUCTOBOAHU PETHUCTPU B 6Lnrap01<1/1 JCB, KOMTO € INPpUCT U KaTO OTUCTHA BaJIyTa 3a
MMpEaACTaBAHC.

BbB (I)I/IHaHCOBI/IH OTYCT € IMpCeACTaBC€HA CPABHUTCIIHA I/IH(1)0pMaI_II/I$I 3a OpeaAXOoaCH
Mepruona, KakTo CiicaBa:

- B Koncomuaupan otyet 3a (UHAHCOBOTO ChCTOSIHUE — CPAaBHUTENHA HWH(OpMAIUS KbM
Kpasi Ha HEMOCPEICTBEHO Mpeaxoxaamiara (uHancoBa roauna /kem 31.12.2013 rox./.
[lIo cpmM HaYMH € TpeACTaBeHa W CpaBHUTENHATa WH(OpMAIUS B TMOSICHUTEIHUTE
ciupaBku KbM KoHcomuaupanusi otder 3a (uHaHCOBOTO cheTosiHME / CrpaBka Ne 3,
Cnpaska Ne 4, CripaBka Ne 5 u CripaBka Ne 6/.

- B Enunnusa Konconunupan otyer 3a BceoOXBaTHHUS JOXOJ — CPaBHUTEIHA HHPOPMALIUs
3a CpaBHMM OTYETEH IEpHUOJ Ha HEMOCPEICTBEHO IMpEeIXOJHaTa TOAMHA, YETBBPTOTO
tpumeceune Ha 2013 rox. /31.12.2013 roa./ Ilo chlms HauuH € MpeAcCTaBeHa U
CpaBHUTeNHaTa MH(OpMAIU B MOSICHUTEIHUTE CHpaBKU KbM KoHconmuaupaHnus oTuet
3a BceoOxBaTHuUs 10x01 /CripaBka Nel u CnpaBka Ne 2/.

- B KoHcomuaupanuss oTdeT 3a MapWYHUTE IOTOIHM - CPaBHHUTENHA WHQpoOpMAIus 3a
CpPaBHMM OTYETEH IIEPUOJI HA HEMOCPEJICTBEHO IPEIXOoJHaTa TOJUHA, YETBBPTOTO
tpumeceune Ha 2013 roxa. /31.12.2013 rox./ .

- B Kouconunupanuss order 3a mpoMeHuUTe B coOcTBeHMs KamuTan - Cangoro KbM
01.01.2014 rox. cboTBeTCTBA HA JaHHUTE OT MpenXxoAHara (UHAHCOBAa TOJMHA B
Konconuaupan otder 3a pUHAHCOBOTO ChCTOSIHUE.

B ciyuante, B KOUTO € MPOMEHEHO MPEACTABSIHETO U KJIAaCH(PHUKAIMATA Ha CTATUN OT
(MHAHCOBHSI OTUET, CPAaBHUTENHATA HHPOPMALIKS € peKiIacuuIpaHa ¢ el TOCTUraHe Ha
CBIIOCTAaBUMOCT C TEKYLIHs nepuoA. Jlanuute, nocoueHu BbB puHaHCOBUTE oTueTH 3a 2013 roa. u
2014 rox. ca cpaBHUMH U pazOupaeMH.



Bcuuku nganaum B KoHcomumupanus ~— QUHAHCOB OTYET 3a TEKYIIMs M 3a TMPEIXOTHUS
OTYETEH MEePHOJI ca MPEACTABEHU B XWJISIIM JICBA.

HpyxecTBaTa OT Trpymara cjleABaT W MpUJarat €JIHa M ChIIa CUYCTOBOJHA IOJUTHUKA
CBHIUIMTE METOJIM Ha U3UUCIIeHUs Tipe3 otueTHata 2014 rox., kakto u npe3 npenxoanara 2013 roa.

3a oruetHus nepuoy; KoHcomumupaHuaT GUHAHCOB OTYET OOCIMHIBA OTYCTHUTE 32 CHIIHS
TepUo Ha MpeanpusaTHeTo-Maiika - “APMENCKU XOJIJIMHI™ AJl 1 Ha IbLIEpHUTE APYKECTBa,
B xouto “APMENCKU XOJIJIMHI™ AJ] MPUTEKaBa MOBEYE OT MOJIOBMHATA OT KaluTaja UM -
HAIT  AJl- rp. Enxoso, “bPESEHTOBU U3AEJIUA” ALl - c. Llap Camywmn, “BYJIFAPLIBET”
AJl,- rp. Enun [lenmun u “KAPHOTA” A/l - rp. Kapuoo6ar.

VYyactuero Ha “Apmericku Xonauur” - AJl B kanuTana Ha T€3U JPYXKECTBA € KaKTO CJe/ABa:

-8B JAIIl -AH-76.72%;

- B “BYJITAPLIBET” - AJl - 51.32%;

- 8 “BPE3EHTOBU U3JEJINA- Al - 58.99%

- B “KAPHOTA” - AJl - 56.68%

KouTponbT Ha mpeanpusTHETO-Maiika HaJa ABLUICPHUTE ApPY>KECTBA € HPUIOOHUT mpe3
MPEIXOJAHU OTYETHHU TEPUOAM M TPE3 HACTOSIIMS OTYETEH MEPHOoJ HsAMa MpoMsiHAa. 3aToBa U
pe3yaTaTuTe OT JEHHOCTTa Ha ApYy>KecTBaTa OT rpymara OT HAyajoTO Ha ToAMHaTa M3ILUIO ca
BKJIFOYCHHU B KOHCOJIMAUPAHUS (PHHAHCOB OTYET.

KoHconmuaupanusaT (QuHAHCOB OTYET € OTUeT Ha Trpymara, KOWTO MpPEACTaBs
UMYIIECTBEHOTO M ()MHAHCOBOTO M CHCTOSHME, KAKTO M pe3yiTara OT ACHHOCTTa KaTo Ha €IHO
peANpUsITHE.

MeXIMHHUAT KOHCOJMAIUPAH TPUMECEICH (UHAHCOB OTYET HE € IIPOBEPABaH
¥ 3aBEPABaH OT HE3aBHCHM PETUCTPUPAH OJUTOP.

[Ipennpusituero-maiika u JIbIIEPHUTE JAPYKECTBA, YHMHUTO OTYETH MoJAJIeXKaT Ha
KOHCOJUANpaHe, IpUjlarat ejHa 1 cbhllla CYETOBO/IHA MOJIUTUKA 3a C/IEIKU U CHOUTHSA, CTAaHAIIN MIPU
CXOJIHM OOCTOSATENCTBA, 3 METOJIUTE 32 OLICHKU Ha OTIEJIHUTE aKTUBU U MACUBH, 32 HAUUCIIIBAHETO
Ha aMOPTHU3ALIMUTE Ha IBITOTpaiiHuTe akTuBHU. [Ipriiaranara cueToBoHA MOJIUTHKA 32 IEPUOJIA HE
€ IPOMEHSHA B CPABHEHME CBhC CUETOBOJHUTE MOJUTUKH, MPHJIAraHU Mpe3 MPEAXOJHU OTYETHU
NEPUOH.

CaMOCTOATETHUTE OTUETH Ha NPEIIpPUITHETO-MalKa W Ha JbIUEPHUTE HPEINPHUITHS OT
rpymnara ca ChbCTaBEHH KbM €]1Ha U cblla aata. - 31.12. 2014 rox.

[IpencraBeHUTE NPEANPUATUS OTTOBAPAT HA CICAHUTE YCIOBUS:

- CAMOCTOSITEIIHU IOPUANYECKU JIHIIA;

- U3TOTBSAT CAMOCTOSTEICH (UHAHCOB OTYET;

- BCAKO MPEANPUATHE € JTUYHO TaHBYHO 3abJIKEHO;

- CBILECTBYBAT Bb3MOKHOCTH 32 CICJIKH U TO HE CaMO 110 OTHOLIEHHUE Ha PA3NPEAEISTHETO

Ha JIUBHJICHTA.

[Tpu KoHCONMMAMpaHeTo ca obeMHEeHN (UHAHCOBUTE OTYETH Ha JIbIIEPHUTE JPYKECTBA U
CaMOCTOSITENIHUSL OTYET Ha MPEINpUITHETO-MaiKa pel Mo pel 3a aKTUBUTE, COOCTBEHHS KamuTall,
MaCUBUTE, IPUXOIUTE U Pa3XOJUTE, MAPUUHUTE MOTOLIH.

IIpu KOHCOIMAMpPAHE Ha OTYETUTE Ca CIMMHUHHPAHU:

1. lena oT cOOCTBEHUSI KaIUTAJ HAa ABLICPHUTE TPEANPUATH, TPUTEKABAH OT MPEATPHUITUETO-
Maiika, ¢ 6ajaHcoBaTa CTOMHOCT Ha IBJITOCPOYHATA MHBECTULIMS HA MPEAIPUATHETO-MaNKA.
PaznukaTa Mex 1y 6amaHcoBaTa CTOMHOCT Ha MHBECTUIUATA B ABLICPHUTE IPEANPUATHS U
HOMHUHAJIHATa CTOWHOCT Ha ChIlaTa B COOCTBEHHUS KalIUTAJ HA TE3H MPEANPUATUS € TTOCOueHa B



KOHCOJIMIMPAHUS OTYET KATO MOJOKUTETHA Uin oTpuuarenta penyranus. 3a “KAPHOTA™ - A/l
pernyTalusTa € MoJOKUTENHA, a 32 OCTAHAINUTE TPU JPYKECTBA - OTPUIIATEIHA.
B koHconmuaupanus OT4eT 3a (PMHAHCOBOTO CHCTOSITUE YYACTHETO HA APYTUTE aKIMOHEPH B
Kalnurajga Ha JbIIEPHUTE JPY)KECTBA € I[IOCOYEHO OTIEJIHO B I[acuBa C HaMMEHOBaHUE
“MAJIHMHCTBEHO YYACTUE”.

2. Bcuyku BBTPEUIHOTPYIIOBU PAa3vyeTy U CAEIKU OT (PUHAHCOB XapakTep:
- TOKYIKO-IPOAaKOu;
- IPEeOCTaBsIHE Ha 3a€MU;
- HAYMCIISIBaHE Ha JIMXBUTE 110 3aEMUTE;
- pa3mpenensHe Ha AUBUACHTH;
[Ipe3 u3MHUHANIMS OTYETEH MEpUO] HSMA OCHIIECTBEHH BHTPELIHOTPYHNOBH CAEIKHU MO MOKYIIKO-
OpoJakOu Mexay ApPY>KEeCTBOTO-MaiKa W JBIIEPHUTE JAPYKECTBA, KAKTO U MEXKAY CAMHTE
nbinepHu ApyxkectBa. [locouenure npuxonu B Equnnus KoHconumupan oTder 3a BceoOXBAaTHUSA
JOXOJ ca MPHUXOAWTE OT JAEWHOCTTa Ha BCAKO OT IBIIEPHUTE JIPYKECTBA M HA JPYKECTBOTO-

maiika. B CnpaBka Ne 1 ot [lpunoxkenusita e mpeiactaBeHa MOAPOOHA

MMPpUXOAUTC HA UKOHOMHUYCCKATA I'pyIlia.
HpeHHpHHTHCTO—MaﬁKa € IPCAOCTAaBWJIO 3a€MHU IIPE3 MPCAXOAHHN OTUYCTHHU IICPUOAU HAa ABIICPHUTC
APYKECTBA CHIVIACHO CKIIFOYUCHU JOTOBOPH, IIPHU YCIOBUA OIu3KHU J0 IIa3apHHUTE. Hp63 OTYCTHOTO
TPUMCCCUYUC HAMA IIPEAOCTABCH 34a€M OT HPY)KGCTBOTO—MaﬁKa Ha JbUICPHUTEC OAPYKCCTBA.

pasmudpoBka Ha

B Tabnunara no-goiy ca moCOYeHU BCUYKHU MPEJOCTaBeHU U HEU3IBbJDKEHU KbM 31 nekemBpu 2014
rOJI. 32€MH Ha JBILIEPHUTE JIPY>KECTBA.
Tadamua 3aemu, otiiycHatu oT “APMENCKU XOJIAVHI" “A/] Ha nbluepHu ApyKeCTBa.

Hewnzmn.
KoHTpareHT Ha Xapaktep Ha | [onmna Ha Cymama | rnasmman \TOZ. MUXBEH
A o . caeikara JIMXBH KbM IIPOLIEHT
pMeiicku xonauar”AJl cIenkara BH3HHKBAHE s/ |31.12.2014 T, 9
/B 1B./
bpesertosu Manienna™ AL |y, oo saem 2006 150000 17954,71] 7.2
c. [lap Camymnn
bysrapuset-EITrp EAHE | 1o en saem 2003 9000 9424,42 1
Ilenun
bysrapuget-EIT rp BAME | 1o en saem 2005 14 685 28007,96 12
Ilenun
bysrapuget-EIT rp BAME | 1o saem 2006 105 000 160 100,06 7.2
Ilenun
byarapuser-EIT" rp. Eix [Tapuyen 3aem 2007 5500 8 184,32 7
Ilenun
bysrapuget-EI1™ rp. Exun [Tapuyen 3aem 2014 708 762,54 8

Ieaun

3aeMuTe ca MPEIOCTABEHH HAa OCHOBAHHE HA MOCTBIMIM HWCKAHHUS OT PHKOBOJCTBAaTa Ha
JpY’KeCTBaTa, cliell CKJIIOYBAHETO Ha JOTOBOPH C JIOTOBOPEHU KOHKPETHH YCIIOBUS 3a OTITYCKaHETO
Ha 3a€MHU, JIUXBUTE, TOTACUTEIHUTE TUIAHOBE U JIp.

HpI/I HU3TOTBAHCTO HAa KOHCOJMUAWUPAHUA OTUCT

34 MAPpUYHHUTC IIOTOLM pas3ilialllaHUuATa I10

MpEaAOCTaBAHCTO U IMOracABaHCTO HAa 3aCMHUTE, KAKTO U INIAIAHETO HA JIMXBUTC Ca CJIMMUHHUPAHU.



Hauncnenure nABIKUMU JUXBH 1O TPEAOCTABEHUTE KPEIUTH 3a IMepHoja ChII0 ca
eJIMMHUHUPAHU B €AMHHUS KOHCOJHAUPAH OTYET 3a BCEOOXBATHHS J0XO/. 3a YETBBPTO TPUMECEUUe
Ha 2014 ron. HaYMCIEHUTE JIUXBU OT JPYKECTBOTO-MalKa Ha JIBIIEPHUTE JIPYKECTBA BB3JINU3AT
Ha 10 880.54 nB. ¢ HaTpynBaHe OT HAYAJIOTO HA FOJIMHATA .

B koHconmuaupanuss oT4eT 3a (PUHAHCOBOTO CBHCTOSIHME 332 OTYETHHS IEpPUOJ ca
eIMMHUHUPAHU ¥ Bb3HUKHAIUTE B3€MAaHHUS, ChOTBETHO 3abJDKCHUS MEXIY MPEINpHUITHETO-MaliKka
U JIbliepHuTe apyxecrtsa. Cymara Ha €JIMMUHHUPAHUTE CyMH Ha B3€MaHMSTa Ha JPYKECTBOTO-
Maiika, peclieKTUBHO 3a/bJDKCHUATA B IbIIEPHUTE IPY>KECTBA Bb3NK3a Ha 224 XuJl. JeBa.

CopliecTBeHH U3MEHEHHsI B 0011aTa cymMa Ha aKTUBHUTE, COOCTBEHHS KAalUTall U MaCUBUTE B
KOHCONMUAMpaHusi (UHAHCOB OTYET OT HayanoTo Ha 2014 roxa. B cpaBHEHHE C NIpPEICTaBEHUS
TOJIUIIICH KOHCOMUAupaH (puHaHcoB otueT 3a 2013 roa. He ca HACTHIIWIIH.

[Tocouenurte B3eMaHUs OT CBBbP3aHH MPEANPHUATHS B pa3Mep Ha 14 Xuil. jeBa BKIIIOYBAT
HauKciIeHNTe B3eManus Ha “APMEMCKU XOJIJIUHI™ AJl oT Bb3HArpaicHue 3a yIPaBICHHE OT
apyxectBo “XAH KYBPAT” AJl. JlpyXecTBOTO HE y4yacTBa B KOHCOJMJALMATA ThU KaTo
“APMEMCKM XOJIJUHI™ AJl HAMa KOHTPOJIHO y4acTHe B KAIUTAIA ¥ YIPABICHHETO MY.

3a OTYEeTHHS MEPUOJ HE Ca HAUMCISIBAHM U W3IUIANIAHU JUBHUJICHTH MEXIY APYKECTBOTO-
Malika U JbLICPHUTE IPYKECTBA.

[Ipes oTdeTHUs MepUOJ OTYETEHUTE (HUHAHCOBU MPUXOAU U (PUHAHCOBU PaA3XOJU B
rpymnara Ha HeTHa 0a3a ca /38/ xui. nB. , /CrnpaBka Ne 2 ot [Ipunoxenusra/.

OUHAHCOBUAT pe3yNTaT OT JeHHOCTTa Ha TpynaTa, NOco4YeH B ENWHHUSA KOHCOJIMAUpAH
OTYeT 32 BCEOOXBATHUSA JOXO/, 32 YeTBBPTOTO Tpumeceune Ha 2014 rox. e 3aryba B pasmep Ha
103 xun. neBa, B T.4. Ha ManuuHcTBeHOTO yyactue 21 xwmi. nB. To3u pesynrar € ChbBKYIHHUST
pe3yaTaTr OT AEWHOCTTAa Ha BCAKO €QHO OT JpYKeCTBaTa B rpymnara cjiel KaTro ca eIMMHHHpPAHU
MPUXOJUTE U PA3XOJUTE OT BBTPELIHOTPYNOBUTE CAEJIKU. 3a ChIIMS NEPUOJ HA MPEIXOJHATa
2013 rog. ¢puHaHCOBHAT pe3yaTar Ha rpymnara € 103 xwui. nB. 3arydaq B T.4. Ha MaJIIUHCTBEHOTO
ydacTe 22 Xuil. JB.

[Ipe3 W3MuHaIMs OTYETEH NEPHOJ HE ca OTIYCKAHM AaBAHCH U KPEIHUTH HA YIEHOBE U
OpraHUTE Ha YIpaBJIEHUE OT MPEAUPUATUETO-Mailka WM OT  JpY)KecTBaTa, BKJIOYEHU B
KOHCOJIMIMPAHUS OTYET.

[TocoueHuTte IBATOCPOYHU MHBECTUIIMU B KOHCOJUIUPAHUS OTUET CE M3Pa3sABAT B JISJIOBE U
aKIUU, TPUIOOUTH OT MPEANPUATUETO-MaKa Tpe3 MPEIXOIHN OTUYETHH MepuoIn. JbIrocpoynure
WHBECTUIIMM B KOHCOMUAMPAHUS OTYET CE€ OTYUTAT TMO CEOECTOWHOCTHHSI METOJ, KaTo Mpu
IBPBOHAYATHOTO MM  NPUIOOMBaHE ca 3alMCaHd MO IIeHW Ha mnpupobuBane. JlbliepHure
JIPYKECTBa OT rpyrara HAMAT y4acTHUE B KallWTaja Ha APYTy JPYKECTBA U HE OTUUTAT MHBECTHUIINH.
B CmopaBka Ne 4 ot [lpunoxeHusita ca NMpeACTaBEHU y4yacTHsiTa Ha MNPEANPUATHETO-MalKa B
KanuTajla Ha JPYTH JIPYKECTBA.

[IpenmpusTreTo-mMaiika, KakTo M IBIICPHUTE IPYKECTBA HAMAT B aKTUBUTE CH MPHUIAOOUTH
KpaTKOCPOUYHHU UHBECTHUIUU.
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