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1. OBLIA UHOOPMALINA

“Emupeirtc MponbpTtuc” AQCULL e akuMoHepHO ApYyXeCTBO CbC CrneuuanHa MHBECTULMOHHA Len
3a CeKopuTU3MpaHe Ha HEABWKMMW MMOTKU, MO CMUCBNA Ha 3akoHa 3a ApyxecTaTa CbC
cneuuasnHa MHBeCTUUMOHHa Len. MpeameTbT Ha AeMHOCT Ha ApYXeCTBOTO € MHBECTUPaHe Ha
NapuyHn CcpeacTBa, HabpaHu 4pe3 u3haBaHe Ha LEHHU KHWXKA, B HEABWXMMM UMOTH
(cektopUTU3aLMS Ha HEABWKUMKU UMOTM) NOCPEACTBOM MOKYrNka Ha NpaBo Ha COBCTBEHOCT W
APYrV BELLHV NpaBa BbpXY HEABWXUMU UMOTH, U3BBPLUBAHE Ha CTPOEXM M nogobpeHus, ¢ uen
NPeaoCTaBAHETO UM 3a ynpaBneHue, OTAaBaHe NoL HaeM, IU3VHT UK apeHaa v npogaxbara
nm.

[pyxecTBOTO € y4peaeHo Ha YupeauTenHo cbbpanue npoeaeHo Ha 30.10.2007r. u e BnucaHo
B Tbprosckusi pernctbp ¢ Pewwenne Ne 1/ 23.11.2007 r. Ha Codpuicku rpagckn cbg no d.a. Ne
128206 /2007 r., BnucaHo B Pernctbpa Ha Tbproeckute apyxectsa nog Ne 128206, Tom 1772,
ctp. 182.

CbrnacHo 3akoHa 3a ApyxecTBata CbC CreuuanHa WHBeCTUUMOHHa LUen “ Emupeite
Mponbptuc” AQICUL uma egHocTeneHHa hopMa Ha ynpasneHue.

[pyxecTBOTO Ce ynpaensea oT CbBET Ha AMPEKTOPUTE B CLCTAB:

e MuneHa NaHyeBa AHTOBa - /I3nMbnHUTENeEH YneH (M3mbnHuTeneH MpexkTop) Ha
CbBeTa Ha aupekTopuTe.

o [JlecucnaBa BaHyeBa Hukonosa - UneH Ha CbBeTa Ha AMPeEKTOpUTE .
e Po3a BnagumupoBa LiHuapcka - YneH Ha cbBeTa Ha AMpeKTopuTe .

AZpecbT Ha ynpaBfieHue W 3a KOpecrnoHAeHUus Ha ApyxectsoTo €: rp. Codusa 1618, x.k.
MaHacTtupcku nueagm — 3anag, 6yn. “bunrapus ” 132, Bx.A



2. CYETOBOAHA NMOJIUTUKA

OcHoBa 3a U3roTBsiHe Ha (hUHAHCOBMUTE OTHETH

WHavBuayanHusT dmHaHcoB otyeT Ha Emupeiitc Mponbptue ALCKL e n3roteeH B CbOTBETCTBUE C
BCWYkM MexayHapoaHu ctaHaapTi 3a duHaHcosu ot4eT IMCOO/, kouTo ce CbCTOAT OT: CTaHAapTH 3a
(hMHaHCOBM OTYETU M OT ThbIKyBaHWs Ha KomuteTa 3a passacHeHus MCOO /KPMC®O/, ogobpeHnu ot
CvBeta no mexgyHapogHu cuyetoBogHu ctaHgapt /CKMCC/, n MexayHapogHUTe CYETOBOAHM
CTaHOapTV M TbiKyBaHUS Ha MocTosHHUS komuTeT 3a passicHeHns /MKP/, ogobpenu ot KomuteTa no
MexayHapogHuTe cyetoBogHu ctaHgaptv [KMCC/, kouto ecpektHo ca B cuna Ha 1 sHyapu 2018r un
kouto ca npuetn oT KomucusaTta Ha Ebponeiickusi cbtos. MCOO npuetn ot EC, e obuionpuetoTto
HaMMeHOBaHWe Ha pamkata ¢ 000 npedHas3HayeHue — CYETOBOAHA, EKBUBANEHTHA Ha pamkaTa
BbBeAeHa ¢ AudmHWUMA cbrmacHo nap. 1 1.8 oT [ombnHWTENHUTE pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaWMeHoBaHWETO ,MexayHapogHu cueToBogHM ctaHgaptn’ /IMCC/.

3a TekywaTta (pMHAHCOBa rofuHa [PYXEeCTBOTO € MPUENO BCUYKM HOBW W/MMM PEBU3NPaHN
CTaHAApTM M TbIKyBaHWS, u3napeHn oT Coeeta no MexagyHapogHu cyeToBogHn ctaHgapt /CMCC/ un
pecnekTueHo oT KomuteTa 3a passcHeHnst Ha MC®O, kouto ca Gunm ymecTHW 3a HeroBata AenHoCT.

OT Bb3MpMeMaHeTO Ha Te3n CTaHAAPTWM MMM THIKYBaHMs, B CWMa 3a TFOAWWHK NEpUoau
3anoyBawym Ha 1saHyapu 2018r. He ca HaCTbNMIM NPOMEHN B CYETOBOLHATA NOMUTUKA Ha APYXeCTBOTO,
OCBEH HSKOW HOBM 1 pa3LUMPSIBAHETO Ha BEYE YCTAHOBEHM OMOBECTABaHNS, 6e3 ToBa Aa A0BeAe [0 ApYru
NPOMEHN — B KnacudmkaumsaTa WUnm oLeHKkaTa Ha OTAEeNHM OTYETHU 0BEKTW 1 onepauuu.

CneundunyHnTe HOPMATWBHM aKTOBE Ca 3aKOHBT 3@ CYETOBOACTBOTO, NpUET v nybnnkysaH B /B 6p.95
ot 2015roanHal v e u3roTBeH Bb3 ocHoBa Ha dupektusa 2013/34/ EC Ha EBponeickus napnameHT u
Ha CbBeTa oT 26 toHn 2013rop

CbLECTBEHW CHETOBOAHKU MNONUTUKK

MpomeHu B cueToBOAHATAa NONUTUKA

HoBw cTangapTy, u3meHeHus u passicHeHusi kbM MC®O, Bnesnu B cuna ot 1 aHyapu 2019 1. 1
NPUNOXMMM 32 AEWHOCTTa Ha APYKEeCTBOTO.

MC®O 16 ,JnsnHr’ 8 cuna ot 1 siHyapu 2019 r., npuet o1 EC

Tosu ctaHgapT 3ameHst ykasaHusTa Ha MCC 17 JIM3nHr 1 BbBexaa 3HaUMTENHW MPOMEHM B OTYMTAHETO
Ha NW3MHMN 0COBEHO OT CTPaHa Ha NU3MHrononyvaTenuTe.

CvrnacHo MCC 17 oT NnM3MHrononyyaTennTe Ce M3UCKBALLE Aa HanpaBaT pasrpaHUYeHne Mexmy
(hMHAHCOB NU3WHT (Npu3HaT B BanaHca) 1 onepaTUBEH NN3WHT (MpU3HaT 13BbH 6anaHcoso). MCOO 16
W3MCKBA NWM3WHTOMONyYaTenuTe [a NpWU3HaBaT MNM3MHIOBO 3afbilkeHue, OTpassBallo Obaelyute
NM3MHIOBM MAaLLaHus, 1 NpaBo 3a NOM3BaHe Ha aKTWB 3a NOYTW BCUYKW NuanHroBu gorosopu. CMCC e
BKITIOYWN NPaBO Ha M360p 3a HAKOM KPATKOCPOYHM JIN3MHMW W FIM3MHIM HA MaroLeHHN aKTWUBM; TOBa
W3KrioyeHne Moxe Aa 6bae NPUNoXEHO CaMo OT NU3MHroNonyyaTenure.



C4eTOBOAHOTO OTUYMTAHE OT CTPaHa Ha NU3MHroaaTenuTe octasa noytu 6e3 npomsHa. CvrnacHo MCOO
16 3a [OroBop, KOWTO € UMK ChAbPKA NU3NHT, CE CYKUTa AOr0BOp, KOMUTO NPeSoCTaBs NPaBOoTo 3a KOHTPON
BbPXY MOM3BAHETO Ha aKTUBA 3a OnpesenieH nepuos OT BpeMe CpeLLly Bb3HarpaxaeHue.

06K nonoxexuns

Hai-3HauumMuTe CHETOBOLHU MOMUTUKKM, NpUaraHu nNpy U3roTBAHETO Ha Te3W (PUHAHCOBM OTYETH, Ca
npeacraBeHn no-4ony.

EdhekTn oT npomeHUTE B 0OMEHHUTE KypCOBe

OyHKUMOHANHATa BamyTa Ha npeanpusTueTo e Gbnrapckust nes. Banytata Ha npegcTaBsiHe BbB
(hMHAHCOBMS OTYET € Bbrapcku nes.

HacTosawmaT rHaHCOB OTYET e NPEACTaBEH B XMNsAau nesa (Xur. N1B.).

UykoecTpaHHa BanyTa e BCska BanyTa pasnuyHa oT (yHKLWMOHanHaTa BarnyTta Ha npeanpusTueTo.
CoenkuTe B YyxaecTpaHHa BanyTa ce BMMCBAT MbpBOHAYarHo BbB (PYHKLUMOHAMHA BanyTa, Kato KbM
cymarta Ha YyxaecTpaHHaTa BanyTa ce npunara LeHTpanHus kypc Ha bbnrapcka HapogHa banka (BHB)
3a CbOTBETHaTa BanyTa, KbM JaTata Ha caenkara.

KypcoBuTe pasnuku, Bb3HUKBALLM MPU ypeXaaHe Ha MapuyHu nO3WLMKM WUAKM MpU NPeu3YUcnsBaHe Ha
napuyHUTE NO3WLMM Ha MPEeanpUATMETO MO KYpCOBe, PasnuuHM OT Te3u, Npu KouTo ca 6unu
NPEen34MCreHn Npu MbPBOHAYANHOTO NPU3HaBaHe Npe3 nepuoaa Unu B NPeaxoaHu UHAHCOBU OTYETH,
ce npu3HaBsart kaTo neyanba unu 3aryba 3a nepuoga, B KOWTO Ca Bb3HUKHAMM.

KoraTo napuyHa no3uLus Bb3HUKBA B pe3ynTaT Ha CAEeMka ¢ YyxagectpaHHa BanyTa 1 Mma npoMsHa B
0BMeHHUS Kypc Mexay AaTaTa Ha CAenkarta v aaTtata Ha ypexaaHeTo, ce NosBsBa Kypcosa pasnuka.

Pa3xoau

OnepaTuBHUTE pa3xoau ce NpuaHaBaT B neyanbara unu 3arybara npy NON3BaHETO Ha YCnyruTe Uim Ha
AaTata Ha Bb3HWKBAHETO WM.

[pyxecTBOTO OTYMTa [Ba BMAA Pa3XOaM, CBbP3aHK C U3MBLIHEHMETO HA JOrOBOPUTE 3a AOCTaBKa Ha
YCNyrn/CTOKW/C KNMEHTU: pasxoam 3a CkIloyBaHe/MocTUraHe Ha [OroBopa W pasxoam 3a U3MbiHeHWe Ha
porosopa. Korato pasxoaute He OTroBapsT Ha yCroBWsTa 3a pa3cpoyBaHe CbrnacHO U3NCKBaHWATa Ha
MC®O 15, cblynTe ce Npu3HaBaT KaTo TEKyLLM B MOMEHTA Ha Bb3HWUKBAHETO M KaTo HanpuMep He ce
ovakea fa ObaaT Bb3CTAHOBEHM UIK NEPUOABT Ha Pa3CpPOUBAHETO UM € [0 eJHa rofuHa.

CriefHuTe OnepaTMBHU Pa3xoay BUHArM ce 0Tpa3aBaT KaTo Tekyll pa3xof B MOMEHTa Ha Bb3HUKBAHETO
nm:

— O6LuM 1 agMUHUCTPATMBHM Pa3xoam (OCBEH ako He Ca 3a CMEeTKa Ha KNWeHTa);

— Pasxoau 3a 6pak Ha MaTepuanHu 3anacy;

— Pa3xopam, cBbp3aHy C N3MbiHEHWe Ha 3abiMKEHNETO;

— Pasxogm, 3a kouTO NpegnpuATUETO He MOXE fa ONPeaeny, Janu ca CBbP3aHu C YAOBNETBOPEHO MK
HeYyZ4oBMETBOPEHO 3a4bIKEHNE 3 U3MbITHEHME.

Mpuxoau

[pyecTBOTO NpW3HaBa NpUXoaM, 3a Aa OTPa3n MPexBLPIISIHETO Ha 00ELLaHn CTOKW W/WnK YCnyri Ha
KNWeHTYW, B pa3mep, KOMTO 0Tpa3siBa Bb3HarpaxaeHUETo, Ha KoeTo [IpyecTBOTO o4akBa fa UmMa npaso
B 3aMsiHa Ha TE3W CTOKW W/nnu yeryru.

OcHoBHuTE npuxogun, KOUTo ﬂpy)l(eCTBOTO reHepupa ca CBbp3aHu C npoua>|<6a Ha nevyatHa npoayKuua.

3a fa onpegeny ganv 1 Kak aa npusHae npuxoau, [pyxecTBOTO U3Nonsea CnegHuTe 5 CTbku:
1. VigeHTnuumpaHe Ha aoroBopa ¢ KnueHT
2. VineHTuduumMpaHe Ha 3aabImKeHUsATa 3a U3MbHEHNE



3. OnpegensHe Ha LieHaTa Ha caernkara
4. PasnpefeneHue Ha LieHaTa Ha cenkata KbM 3a4bIKEHUATa 33 U3MbIHEHNe
5. I'IpV|3HaBa|-|e Ha npuxoguTte, Korato ca yaoBNETBOPEHN 3aAbiXeHUATa 3a U3NbITHEHWKE.

anXOﬂ,VITe Ce npu3HaBat unu B AadeH MOMEHT WK C TEYEeHWe Ha BPEeMETO, KOrato unu Aokato
ﬂpy)KeCTBOTO YOOBNETBOPW 3adblmKEeHUATa 3a U3MbITHEHKE, I'IpeXB'pr'IHVIKVI O6el.l.|,aHVITe CTOKW u1In
yCnyrn Ha CBOUTE KIUEHTH.

[pyxecTBOTO NpuU3HaBa KaTo 3afb/MKEHWS MO AOrOBOP Bb3HArpaaeHue, nonyvyeHo no OTHOLIEHME Ha
HeYyZoBNETBOPEHN 3a4bIIKEHNS 32 U3MbIHEHWE W MM NPEACTaBS KaTo ApYri 3a4bIDKEHUs B OT4YeTa 3a
(DMHAHCOBOTO CbCTOsSHME. [0 Cblmst HauvH, ako [pyXecTBOTO YOOBNETBOPU 3afbilKEHWE 3a
W3MbITHEHWE, NPEAM LA NOMyYM Bb3HarpaXgeHneTo, To Npu3HaBa B 0T4YETa 3a (OMHAHCOBOTO CbCTOSIHME
WK aKTUB NO JOroBOpa, UMW B3eMaHe, B 3aBUCMMOCT OT TOBA Janu Ce U3WUCKBA HELlO Apyro OCBEH
ONpeaerneHo Bpeme 3a noryyaBaHe Ha Bb3HarpaxaeHeTo.

MpuxoauTe OT NUXBW Ca CBbp3aHi C NMPEefoCTaBeHW 3aeMu. Te ce OT4YMTaT TEeKYLo Mo MEeToAa Ha
edekTMBHATa NUXBA.

MpuxoauTe OT OMBWAEHTYA Ce MpU3HABAT B MOMEHTA Ha Bb3HWKBaHe Ha MpaBOTo 3a MoflyyaBaHe Ha
nrawaHeTo.

MbpBoHAYanHO (hUHaHCMPaHUATa Ce OTYWTaT KaTo npuxodu 3a Gbelym nepuoaun (puHaHcupaHe),
KOraTo MMa 3HauuTenHa CUrypHOCT, Ye [pyXecTBOTO Lie momyuu (PUHAHCUPaHETO U Lie U3MbIHM
YCNOBMAATA, NP KOUTO TO € OTNnycHaTo. dUHaHCHpaHe, Lensilo aa 06esweTi [pyXecTBoTo 3a TekyLIo
Bb3HUKHANM Pa3xofy Ce NPU3HaBa KaTo MPUXOA B ChLLMS MEPUOA, B KOUTO Ca Bb3HUKHANM pasxoauTe.
OuHaHcKpaHe, LEnAlo Aa KomneHcupa [pyXecTBoTo 3a HanpaBeHu pasxoau no npuaobusaHe Ha
aKTVBM, CE MPU3HABa KaTo MPUXOZ OT (hMHAHCUpaHe MpOMOPLMOHANHO Ha HauucreHaTa 3a nepuoga
aMopTM3aLMs Ha akTMBMTE, NPUOOGUTM C NOMYy4eHOTO (IMHAHCHpaHe.

Kato “Mpuxogn oT npogaxbu Ha npogykums” B OTyeTa 3a [OXOAMTE Ce NOCO4YBaT MPUXOAMTE OT
npogaxbata Ha uarpageHute OT [IpyKECTBOTO HeBMKUMW MMOTW (anaptameHTy). MpuxogbT ce
npu3HaBsa creg HoTapuanHo NpexBbprisHe COBCTBEHOCTTA BbPXY MMOTA UM Npu Nosy4yaBaHe mbiHaTa
cyma no forosopa 3a npogax6a. B pasxogHata yacT Ha oTyeTa 3a JOX0AMUTE CbLyMTe CE NOCOYBAT KaTo
,banaHcoBa CTOMHOCT Ha NPOAadeHU aKTMBK', Tbil KAaTO pasxoguTe Mo TAXHOTO NpuoobuBaHe He ce
NPEACTaBAT MO UKOHOMUYECKM ENEMEHTMW.

Kato ,lMpuxoau oT ycrnyru® ce NpeacTaBsAT NpUXOaNUTe OT HAeMM Ha MHBECTULMOHHI UMOTH.

AKTMBM 1 nacueu no AO0roBOpU C KNUeHTHU

[pyxecTBOTO NpU3HaBa aKkTMBW W/WMKW NacvBK MO OTOBOP, KOraTo efjHa OT CTpaHUTe Mo AOroBOpa €
W3MbIHUNA 3afbIKEHUsTA CU B 3aBUCMMOCT OT Bpb3KaTa Mexay OEeMHOCTTa Ha MpeanpusTUETO U
nnawjaHeTo OT KnueHTa. [pyXecTBOTO NpeacTaBs OTAENHO BCsko ©e3ycnoBHO npaBo Ha
Bb3HarpaxaeHue kato B3emaHe. Baemane e 6e3yCrnoBHOTO MpaBO Ha NpeanpuATMETO Aa Monyyu
Bb3HarpaxzaeHue.

MacvBu Mo JOrOBOP Ce MpM3HaBaT B OTYETA 3@ (PUHAHCOBOTO CLCTOSIHME, AKO KIMEHT 3annalla
Bb3HarpaxaeHne unn ApyxecTBOTO MMa NpaBo Ha Bb3HarpaxaeHne, koeto e 6e3ycrosHo, npean Aa e
MpEeXBBLPIEH KOHTPOSIA BbPXY CTOKaTa UM ycnyrata.

[pyxecTBOTO NpU3HaBa aKTUBK NO AOTOBOP, KOraTo 3abIHKEHUSTA 3a U3MBITHEHWE Ca YAOBNETBOPEHU
1 NNaLLaHeTo He € AbIMKMMO OT CTPaHa Ha KnneHTa. AKTMB Mo AOTOBOP € NPaBOTO Ha NPeanpuUsTUeTo Aa
Mony4u Bb3HarpaxaeHne B 3amMsHa Ha CTOKUTE UMW YCIYTUTE, KOUTO NPEeSNpUSTUETO e NPeXBbPNINIO Ha
KIMMWEHT.

Mocnepgalyo [pyxecTBOTO ONpeaens pa3mepa Ha obe3leHkaTa 3a akTUB Mo JOTOBOPa B CbOTBETCTBUE
¢ MC®0 9 ,®uHaHCoBM UHCTPYMEHTH”.

Telcyum N HETEKYIIH AaKTUBHU

AKTHB ce KJI&CI/I(I)I/IHI/Ipa KaTo TEKYyII, KOTraTo OTroBaps Ha HSKOM OT CJIICAHUTC KPUTCPUUN:



— OYaKBa Ja pcajiu3dvpa aKTHBa UJIK Bb3HAMEPsABA a IO Npoaaac njiin yHOTpC6I/I B
CBOs1 HOpMAJICH ONICPATUBEH LIUKBJII;
— OBPXKHU aKTHBa MPEAUMHO C LEJI THhPIryBaHE,

—  0vYaKBa [ja peanuavpa akTvBa B PaMKUTE Ha jBaHaZeceT MeceLia cref kpast Ha OT4ETHUS
aKTMBBT € Napu4HU CPeACcTBa UMK NapUYHN €KBMBANEHTHU (CbrMacHo AeduHULmMATa Ha
MCC 7), ocBeH aKo 3a aKT1Ba HsiMa orpaHuyeHme fa 6bae pasmeHsiH Unu 13Non3BaH 3a
ypexgaHe Ha nacvB B NPOAbITKEHWe Hali-MarnKo Ha ABaHageceT Mecela crief kpas Ha
OTYeTHWs Nepuoa.
AKTUB Ce knacudmumpa kaTo HETEKYLL ako He OTroBapst Ha KpUTEPUUTE 3a KnacuduumpaHe KaTto TekyL.

MMOTH, MaLLMHU U CHLOPBKEHUA

AKTMBW Ce 0TUNTaT KaTo MMOTM, MaLLMHM 1 CHOPBXEHUS KOraTo 0TroBapsT Ha kputepuute Ha MCC 16 3a
npu3HaBaHe 1 MmaT LieHa Ha npuaobusaHe, paBHa unu no-eucoka ot 500 n1B. AKTUBWTE, KOUTO UMAT LieHa
Ha npupobuBaHe Mo-HWCKa OT MOCOYEHaTa, Ce OTYMTAT KaTo TekyllM pasxogu 3a nepuoga Ha
npugobuBaHe B CLOTBETCTBME C ofobpeHaTa CYETOBOAHA NONMWTMKA. Bcekn MMOT, MalmHa u
CbOPbXEHWE Ce oOueHsiBa npu npugobuBaHeTo My NO LeHa Ha npugobusaHe, onpepeneHa B
CbOTBETCTBME C n3nckeaHusTa Ha MCC 16.

MMoTuTe, MalMHUTE W CLOPBXEHWSTa Ce OLeHsBaT MbpBOHAYanHo No LeHa Ha npupgobusane,
BKMIOYBALL@ NOKyMHaTa LieHa, KakTo M BCWYKM MpEeKW pasxogu 3a NPMBEXLAHETO Ha aKkTuea [0
MECTOMONOXEHUETO 1 B CbCTOSHWUETO, HeoBXO4MMM 3a HeroeaTa exkcnnoataums. Beceku otaeneH umor,
MaLlMHa, CbopbXeHWe unu obopyasaHe ce npu3HaBa 3a akTWB, CaMO ako e BEPOSITHO NPeAnpUSTUETO
Aa nonyuu B BbaeLle MKOHOMUYECKM M3roay, CBbP3aHM C akTUBa, W LieHaTa Ha npuaobusaHe Ha akTuBa
MOXe Aa Obae HafeXaHO OLeHeHa.

MocneaBalyy pasxoau, CBbp3aHu C OTAEMNEH UMOT, MalLUMHA U CLOPBXEHWE, Ce OTYATAT B YBENUYEHUE
Ha banaHcoBaTa CTOMHOCT Ha aKTUBa, aKko € Cna3eH NPUHLMNBLT Ha npuaHaBaHe onpesened B MCC 16.
Paxoaute 3a TekylwoTo oBCnyxBaHe Ha UMOTW, MaLMHU W CLOPBXEHWS Ce OTYMTaT B nevanba mnu
3aryba B MOMEHTA Ha M3BBLPLLBAHETO UM.

banaHcoBaTa CTOAHOCT Ha JafieH UMOT, MallMHa U CbopbXeHWe ce oTnucBa npu npogaxba Ha akTuea
WUNK KOraTo He Ce 0YaKBaT HUKaKBM APYr UKOHOMUYECKW M3roaM OT U3MON3BaHeTO Ha akTuBa, Unu npu
ocBoboxaaBaHe OT aKTuBsa.

Meyan6ata unu 3arybata, Bb3HUKBALLA OT OTNMCBAHETO Ha UMOT, MaLUMHA W CbOPBKEHME CE BKMOYBAT
B nevanbata wnu 3arybata, koraTo akTMBbLT ce oTnmwe, oceeH ako MCC 17 He u3ucksa apyro npu
npogaxba u obpateH nuaunHr. Mevanbute unu 3arybute, Bb3HUKBALLM NPK OTNUCBAHE Ha UMOT, MaLUHa
NN CbOPBXKEHWE Ce ONPefensT KaTo pasnnka 0T MeX/y HETHUTE NOCTbIEHNS OT npoaaxbara, ako uma
TakuBa, 1 6anaHcoBaTa CTOHOCT Ha aKTWBa.

lMocnedBalloTo OLEHsBaHe Ha MMOTUTE, MALUMHUTE U CbOPBLXKEHUSTa Ce M3BbPLUBA MO MOAENa Ha
npeoLeHkaTa, T.e. N0 NpeoLieHeHa CTONHOCT, KOSITO € paBHa Ha crpaBeafMBaTa CTOMHOCT KbM JataTa
Ha NpeoLieHKa, HaManeHa ¢ HaTpynaHuTe B NOCNeACTBUE aMopTU3aL MK W 3arybu oT obesLeHka.
MmoTuTe, MaLLMHUTE 1 CLOPBXEHWSTA Ce aMOPTM3MPaT MO NUHENHUS MEeTOf 3a Nepuoaa Ha O4aKkBaHUs
nomne3eH XuBeoT.

Pa3xoguTe 3a usrpaxgaHe Ha HedBMXUMM UMOTM, KOUTO APYXECTBOTO Npasu, ce knacuduumpar kato
“Pasxogn 3a npupobueaHe Ha [MA’, a npu TSXHOTO 3aBbpLUBAHE W OTAaBaHe MO HaeM,
HOBONPWUAOBUTUTE MMOTK Ce TpaHCOpMMpPaT B MHBECTULIMOHHU UMOTM NO CEBECTOMHOCT.

CpeaHusT noneseH XWBOT B TOAMHM 338 OCHOBHWTE TPYNM HETEKYLUM MaTepuan-Hu akTuBM, € KaKTO
cnepga:

lpyna FognHm
MaLunHM 1 cbopbXeHUs 10
KomnioTbpHa TEXHMKa 2
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Hematepunanuu aktueu

MpennpusTHeTo OTYMTA pa3rpaHUYMMKUTE HemapuyHu akTueu 6e3 duanuecka cybeTaHums kaTo
HemaTepuanHu akTUBH, KOraTo OTTOBaPAT HA OMPEeLeNeHNeTo Ha HeMaTepuareH akTvB U KPUTEPUUTE 3a
npusHasaHe opmynupanm 8 MCC 38.

HemartepuaneH akTuB e NpuU3HaBa, ako e BEPOSITHO, Ye NMPEANPUSTUETO LLe NOMYyYM 04akBaHUTe GbaeLm
MKOHOMUYECKI NMON3K, KOUTO Ca CBbP3aHu C aKTMBa M CTOHOCTTA Ha aKkTBa MoXe fa 6bae onpeaeneHa
HadeXaHo.

IMbpBOHAYANHO HeMaTepUanHUTE akTUBIM CE OTYMTAT MO LieHa Ha npugobueaHe.

Llenata Ha npugobusaHe Ha 0TAENHO NpUMAOOUT HemaTepnaneH aktus ce onpeaens coernacHo MCC 38
W BKMKOYBA:

— MOKyNHaTa LeHa, BHOCHMUTE MWTa W  HEBb3CTAHOBUMUTE [aHblUyM  BbPXY
MoKynKkaTa, TbPrOBCKUTE OTCTBIKM M pabaTu ce npucnagar; u
— BCSKaKBM CBbP3aHW pa3x0fW 3a MOLrOTOBKATAa Ha akTMBa 33 HEroBOTO OYaKBaHO
W13non3aeaHe.
Mocneppawute pasxodu, KOMTO Bb3HWKBAT BbB Bpb3ka C HemaTepuanHuTe akTuBu Crieg
MbPBOHAYArHOTO NPU3HABAHE, Ce NPU3HABAT B OTYETA 3a AOXOAUTE B NEPUOAA HA TAXHOTO Bb3HUKBaHE,
OCBEH aKO OTrOBApAT Ha MPWHLMMA Ha NPWU3HaBaHe, KoraTo Te3n pasxoay ce KanuTanuaupar.
AmMopTu3aumsTa ce U34MCnsBa, KaTo Ce U3N0oN3Ba NIMHENHUSAT MEeTO BbPXY OLEHEHWS! MONE3eH CPOK Ha
OTAENHWUTE aKTUBN.
MocnengalloTo OLEHsIBaHE Ha HEMaTepuanHuTe akTUBM CE M3BBPLUBA N0 MOAENa Ha NpeoLeHeHaTa
CTOMHOCT, KOSITO KbM AaTaTa Ha npeoLieHkaTa npeacTaBnsiBa TAxHaTa cnpaBeanmBa CTOMHOCT.
W36paHusT npar Ha CbLLECTBEHOCT 3a HemaTepuanHuTe akTueu Ha [pyxecTBoTo e B pasmep Ha 500
(NeTcToTMH) NB.

OOGe3LeHKa Ha aKTUBUTE Ha npy)KeCTBOTO

WHavBMOyanHUTe akTUBM UNK €ONHULMTE, FeHepupalLLy NapuyHI MOTOLM, CE Npernexaar 3a Hannyme Ha
WHOVKALWMK 33 0Be3LieHKa Ha CTOMHOCTTA UM BE[HBX FOAMULIHO KbM AaTaTa Ha U3roTBAHE Ha [oauLHNS
(hMHaHCOB OTYET, KakTo W ToraBa koraTo CbOWTUA UMW NpoMaHa B OOCTOATENCTBa NOKassaT, Ye
NpeHoCcHaTa CTONHOCT Ha akTUBUTE MOXe Aa He Obae Bb3CTaHOBEHa.

B cnyyaute, B KOMTO Bb3CTaHOBMMATa CTOMHOCT Ha AafeH akTUB € Mo-HUCKa OT HeroBaTa GanaHcosa
CcTOiHOCT, OanaHcoBaTa Cyma Ha akTuBa crefBa Aa Obfe HamaneHa 4o pasmepa Ha Bb3CTaHoBMMaTa
My CToiHOCT. ToBa HamaneHwe npefcTaBnsBa 3aryba ot obesLeHka.

Bb3cTaHoBMMATa CTOMHOCT MPEeACTaBMsiBa MO-BUCOKATAa OT CrpaBednMBaTa CTOMHOCT, HamaneHa ¢
pasxoauTe 3a npofaxba Ha akTMBa M CTOMHOCTTa B ynoTpeba, 6a3vpaHa Ha ceraliHaTa CTOMHOCT Ha
MpOrHo3vpaHuTe GbAeLLW NapUYHI NOTOLM, 04akBaHM a ce Mony4yarT OT aKTUBA B PaMKUTe Ha NonesHus
MY CPOK Ha FOAHOCT.

C U3KMioyeHe Ha penyTaLmaTa 3a BCUYKIM OCTaHanM akTUBI Ha [IpyXecTBOTO KbM BCsKa 1aTa Ha oT4eTa
PBHKOBOACTBOTO MpeLieHsiBa Aanu CbLeCTBYBAT MHAMKaUMW, Ye 3arybata oT obesleHka, NpusHaTa B
NpeaxofHn roIMHK, MOXe Beye Ja He ChlLeCTBYBa UMK a3 e HamaneHa.

MHBECTULMOHHN UMOTH



KaTo uHBectuUmoHHM MMoTH cbrnacHo MCC 40 ce otumtat 3emu uiunu crpagu, Wnnm yacTu oT crpagu,
KOMTO Ce ObpkaT No-CKOpO C LieN NonyyaBaHe Ha NpUXo4u OT HaeM UMK 3a yBeNnyaBaHe CTOMHOCTTa Ha
kanuTana wnu 3a geete. VIMOT, KOIWTO ce uarpaxaa wunu paspabotea 3a O6baeLo W3nonaBaHe KaTo
MHBECTULIMOHEH MMOT CbLLO CE 0TYMTa KaTO MHBECTULIMOHEH UMOT.

V/IHBECTMLIMOHEH WMOT Ce Mpu3HaBa KaTo akTUB CaMO KOraTo e BEepOsTHO ObaeliuTe WKOHOMWUYECKM
W13rogu, NPUNMCBaHN My Aa Ce MnonyyaT B NpeanpusTMeTo M LieHaTa My Ha npunobueaHe Moxe Aa ce
OL{EHM JOCTOBEPHO.

VIHBECTULIMOHHWTE MMOTW Ce OLiEHsSBaT MbpBOHAYanHO Mo LieHa Ha npugobueaHe, KOATO BKMOYBA U
pasxoguTe no chenkara 3a npugobusane cvrnacHo MCC40.

Cnep mMbpBOHAYaNHOTO NpU3HABaHe MHBECTULMOHHIUTE MMOTH Ce OTYMUTAT N0 MOZeNa Ha cnpaseaineaTa
CTOMHOCT.

CnpaBepnuBata CTOMHOCT NpefCTaBnsiBa Haii-BeposiTHATa LieHa, KoATo MoxXe Aa Obae nomnyyeHa Ha
nasapa KbM fatara Ha [ogulwH1s MHAHCOB OTYET.

lMpoMeHuTe B crnpaBefMBaTa CTOMHOCT Ha WHBECTUUMOHHMTE UMOTW Ce OTpassBaT B nevanda unu
3aryba.

MocnedBawymte pas3xoau, CBbp3aHW C MHBECTULMOHHM WMOTWM, KOMTO Beve Ca MpWU3HAaTM BbB
(hMHAHCOBUTE OTYETH Ha [lpyKeCcTBOTO, Ce NpnbaBsAT KbM HanaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo e
BEPOATHO [lpyecTBOTO ga nonyyu 6baewy WKOHOMWYECKA W3roaM, HafBWLIABALYM MbpPBOHAYAmHO
OLleHeHaTa CTOMHOCT Ha CbLLECTBYBALMUTE UHBECTULIMOHHI UMOTMU.

Mpugobutute oT [pyXecTBOTO 3eMU, BbPXY KOMTO Le Ce W3rpaxaaT Crpagu, KOWTO OTrOBapsT Ha
YCroBMsiTa 32 MHBECTULIMOHHM UMOTW, CE MPeACTaBAT B 6anaHca KaTo MHBECTULIMOHH UMOTH MO TSIXHaTa
cnpaBeqn1Ba CTOMHOCT:

MarepuanHu 3anacu

KoraTo ca Hanuue eJHOBPEMEHHO CMERHUTE YCOBUS:
—  [pyXecTBOTO Npnaobuaa 3emsl, BbPXY KOATO LLe Ce M3rpaxaaT crpagm (anapTameHTu), YuuTo
CTOMHOCTY L€ Ce Bb3CTaHOBAT NpeauMHO Ypes npopaxba; u
— BanaHcoBaTa CTOMHOCT Ha 3eMsTa Lie Ce Bb3CTaHOBW NMPEANMHO Ype3 HeliHaTa npogax6ba
unn Ypes npopaxbata Ha MpaBOTO Ha CTPOEX BbpXy Hes, 3aefHO ¢ npogaxbaTa Ha
n3rpaZieHuTe BbpXy Hes Crpagwm;
JPYXeCTBOTO NpeaAcTaBs Tasu 3eMs B 6anaHca kaTto Tekywy akTue (‘HesaBbpLueHO Npou3BOACTBO” MK
“TpoayKums”) — enemeHT Ha cebeCTOMHOCTTA Ha M3rpaxpallara ce Unu nocTpoeHa Beve crpapda. Kato
eneMeHT Ha cebecToNHOCTTa 3eMsTa Ce NPeACTaBs Mo HelHaTa LieHa Ha npuaobueaHe.
Kato “Mpoaykumns” B 6anaHca ce nocoysa cebeCTONHOCTTA Ha M3rpaaeHnTe oT [IpyKECTBOTO HEABMKMY
VIMOTH, YMATO CTOMHOCT LLe CE Bb3CTaHOBM Ype3 npogaxba.

®uHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
Mpu3HaBaHe u oTnMcBaHe

OuHaHCOBMTE aKTMBK W (PUHAHCOBMTE MAcuBK CE MPW3HaBaT, Korato [lpyecTBOTO CTaHe CTpaHa no
[O0rOBOPHMTE YCIOBMS Ha PUHAHCOBUS MHCTPYMEHT.

OuHaHCOBUTE aKTWBM Ce OTNMCBAT, KOraTo [OrOBOPHWTE MpaBa BbpXy MapUYHUTE MOTOLM OT
(hMHAHCOBMS aKTUB M3TUYAT UMM KOraTo (OMHAHCOBWAT aKTUB 1 MO CbLUECTBO BCUYKM PUCKOBE W M3roam
Ce NpexBbpnAr.

®nHaHCOBUTE NacuBW Ce OTMWCBAT, KOraTo 3a4bIDKEHWMETO, MOCOYEHO B JOrOBOPA, € U3MbIHEHO, €
OTMEHEHO NN CPOKLT MY € U3TEKBI.

Knacudmkauma u nbpBoHayanHo oueHsiBaHe Ha (hUHaHCOBU aKTUBM



[TbpBOHaYanHO HMHAHCOBMTE aKTVBM Ce OTYMTAT MO CrpaBeanMBa CTOMHOCT, KopUrMpaHa ¢ pasxoguTe
no cAenkata, ¢ U3KNKYeHWe Ha (PMHAHCOBMTE aKTUBM MO CnpaBeanuBa CTOMHOCT npe3 nevanbata unu
sarybata W TbPrOBCKUTE B3EMaHUsl, KOUTO He CbAbpKaT CbLECTBEH (PUHAHCOB KOMMOHEHT.
lMbpBOHAYanHaTa OLEeHKa Ha (DMHAHCOBMTE aKTWBM MO CMpaBeAnMBa CTOMHOCT npe3 nevanbata mnu
3arybata He Ce Kkopurpa C pa3xogure MO CAenkata, KOUTO Ce OTYMTaT KaTo Tekyly pasxoau.
[MbpBOHAYanHaTa OLeHka Ha TbProBCKUTE B3eMaHUsi, KOWTO HE CbAbpXKaT CblieCTBEH (MHAHCOB
KOMMOHEHT NpeacTaBnsBa LeHata Ha caenkata cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocreaBaLlo oTYMTaHe, (IMHAHCOBUTE aKTUBU Ce Knacutuumupar B eaHa oT
CreaHUTe KaTeropuu:

- [IbIITOBM MHCTPYMEHTY MO aMOpPTU3MpaHa CTOMHOCT,

- (OMHAHCOBM aKTWBM MO CpaBeIMBa CTOMHOCT Npe3 nevanbata unu sarybara;

- (pMHAHCOBM aKTMBW MO ChnpaBeanMBa CTOAHOCT npe3 Apyr BceobxBaTeH goxog ¢ unu Ges
pexnacmpmxaumq B neyanbata wnu 3ary63Ta B 3aBUCMMOCT Adann Ca AbNnrosu WM KanutanoBu
WHCTPYMEHTMW.

Knacudmkaumsita Ha puHaHCOBWTE aKTUBM Ce onpefens Ha 6asaTa Ha cregHuTe [Be YCnoBUS:
- Br3HeC modenbT Ha [lpyecTBOTO 3a ynpaBneHne Ha OMHAHCOBUTE aKTUBY;
- XapaKTePUCTUKMTE HA AOTOBOPHUTE MapUYHN NOTOLM HA PUHAHCOBUS aKTUB.

Bcuukn npuxoam v pasxodm, CBbp3aHM ¢ (DMHAHCOBWTE aKTWBMW, KOWTO ca Npu3HaTW B nevanbdara u
3arybara, ce BKIoYBaT BbB (HMHAHCOBU Pa3xoau, (OMHAHCOBK NPUXOAN U Apyrv (OMHAHCOBU NO3NLMK
C U3KITIOYEHNEe Ha 0be3LieHKaTa Ha TbProBCKUTE B3EMaHWS, KOSTO ce NPEACTaBs KaTo ApYri pasxoam B
oTYeTa 3a BceobxBaTHMS 10X0[.

MocnenBalLo oueHsiBaHe Ha (PMHAHCOBUTE aKTUBH

MpoueHTUTE Ha ovakBaHWTE 3arybu Ce OCHOBaBaT Ha MpOGMNUTE Ha NMnaliaHUsiTa 3a npojaxbu 3a
nepuog oT 36 Meceua npean HavyanoTo Ha TekylWsl OTYETEH Nepuod, KakTo M Ha CbOTBETHUTE
UCTOPUYECKU KDELUTHM 3ary6u, HacTbNUAM Npes To3u nepuog. McTopuieckute CTOMHOCTM Ha 3arybute
ce kopurvpaT, 3a Aa 0TpassiBaT TekylaTta M MporHosHata MH(opMauus 3a MakpOWKOHOMUYECKUTe
hakTopu, KOUTO BNMSISIT BLPXY CMOCOBHOCTTA Ha KIMEHTUTE f1a ypexaaT B3eMaHusTa.

[bNroBy MHCTPYMEHTW NO aMOPTM3UPaHa CTOMHOCT

OuHaHCOBUTE aKTUBW CE OLIEHSIBAT N0 aMOPTM3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CMeAHUTE
KpUTEpUM 1 He ca OMpeaesieHn 3a OLeHsIBaHe Mo CrpaBeIMBa CTOMHOCT Npe3 nevanbara u sarybarta:

- [IPYXECTBOTO YrpaBNsiBa akTMBMTE B paMKuTE Ha GU3HEC MOLEN, YMsATO Lien e a Abpxu (MHAHCOBUTE
aKTWBM 1 Aa Cbbupa TEXHUTE AOrOBOPHM NApUYHK NOTOLM;

- CbINAaCHO [OrOBOPHWTE YCIIOBMSI HAa (DHAHCOBMS aKTMB Ha KOHKPETHW [aTW Bb3HWUKBAT MapyyHu
noToUM, KOUTO Ca EAMHCTBEHO MNaljaHusi Mo FMaBHULA M NXBa BbPXY HenoraceHata Cyma Ha
rmaBHuUaTa.

Tasu kaTeropus BKMIOYBa HeepuBaTMBHN (OMHAHCOBM aKTUBM KaTO 3aeMM U B3EMaHUsi C (PUKCMpaHW Unm
Oonpeen MK NnallaHus, KOUTO He Ce KOTMpaT Ha akTueeH nasap. Cnea MbpBOHAYaNHOTO NPU3HABaHE
T€ Ce OUeHsiBaT N0 amopTU3MpaHa CTOMHOCT C M3NON3BaHe Ha MeToda Ha edeKkTMBHaTa nMXBa.
[IMCKOHTMPaHE He Ce W3BbPLUBA, KOraTo edIeKTHT OT HEro & HeCbLUECTBEH. [py)XeCcTBOTO Knacuduumpa
B Tasu KaTeropusi MapuyHUTE CPEACTBA, TbProBCKUTE W APYrM B3eMaHUsi, KakTO WU PErucTpupaHn Ha
Bopcata obnuraumu, KOUTo npeau ca GunM knacuduuupani kato UMHAHCOBM aKTWUBM, AbPXaHU [0
napex B cboteetctane ¢ MCC 39.

Tbproscku B3emaHus

T'prOBCKVITe B3EMaHMa ca CyMU, AbITXUMU OT KNUEHTU 3a NpoaaaeHn CTOKU Unu ycnyru, N3BbpLUEHN B
obuyanHus xof Ha cTonaHckaTa geiHocT. OBMKHOBEHO Te Ce AbikaT 3a ypexnaHe B KpaTbK CPOK U



CNefoBaTenHo ca Knacuuumupanm kato Tekywu. TbproBCkUTe B3eMaHus ce Npu3HaBaT MbPBOHAYanHo
B pasmep Ha 6e3yCnOBHOTO Bb3HarpaxaeHWe, OCBEH ako ChbAbpKaT 3HAYMTENHM KOMMOHEHTW Ha
thuHaHcupaHe. [pyKecTBOTO AbpXkW TbProBCKUTE B3EMaHUS C Lien CbOupaHe Ha AOrOBOPHUTE NapuyHu
noTOUM M CregoBaTeNHO M OLEHsBa MO aMopTW3MpaHa CTOMHOCT, kaTo M3nonaBa MeToga Ha
edbekTMBHATA NXBa. [IUCKOHTUPaHe He Ce M3BbPLLBA, KOraTo e(DEKTLT OT HETO € HECBLLECTBEH.

®uHaHCOBM aKTUBY NO cnpaBeanMBa CTOMHOCT npe3 neyan6ara unu 3ary6aTa

OrHAHCOBM aKTMBM, 32 KOUTO HE € Npunoxum GusHec Mogen ,ObpxaHu 3a CbbupaHe Ha JOrOBOPHUTE
NapuyH1 NoToLn” unn BusHec Mogen ,AbpkaHu 3a cbbupaHe 1 npogaxba“, KakTo 1 (PUHAHCOBM aKTMBM,
YANTO JOrOBOPHM MAPWYHI NOTOLM HE Ca EQMHCTBEHO MMaLLaHWs Ha rMaBHULA W MNXBW, Ce OTYKTaT No
cnpaBeanuBa CTOMHOCT npe3 nevanbara unm 3arybata. Beuukw fepuBaTUBHY (DUHAHCOBM MHCTPYMEHTU
Ce OTynTaT B TasW KaTeropusi C U3KIIOYEHME Ha Te3W, KOUTO ca onpegdeneHn u edeKkTUBHU KaTo
XemKupaLy MHCTPYMEHTY U 33 KOWTO CE NpunaraTt U3NCKBaHUATA 3@ OTYMTAHE Ha XEMKUPaHETO.
lMpoMeHuTE B CrpaBeAnmMBaTa CTOMHOCT Ha akTUBMTE B Ta3W KaTeropus ce 0TpasseaTt B nevanbdara u
sarybara. CnpaBeanmBata CTONHOCT Ha (DMHAHCOBMTE aKTMBM B Tasn KaTeropusi ce Onpeaens upes
KOTMPaHM LIEHM Ha aKTMBEH Nasap UMM Ypes M3norn3BaHe Ha TEXHWKM 33 OLEHsIBAHE, B CRyyan Ye HaAMma
aKTWBEH nasap.

®uHaHCOBM aKTUBM MO CNpaBefIMBa CTOWHOCT Npe3 Apyr BceobXBaTeH Aoxon

[pyxecTBOTO OTYNTa (PUHAHCOBUTE aKTWBM MO CripaBeAnMBa CTOMHOCT B Apyr BCEOOXBATEH [OXOA, ako
aKTUBUTE OTTOBAPSIT HA CMELHMTE YCMOBUSI:

- [Ipy»eCTBOTO yNpaBnsiBa akTMBUTE B PaMKuTE Ha BU3HEC MOZEN, YKSTO Lien e [a Abpku (pUHaHCOoBUTE
aKT1BM, 33 1a CbOMPa AOrOBOPHYW NAPUYHK NOTOLM 1 a MM Npoaasa; v

- CbrmacHo [O0roBOpHUTE YCNOBUSI HA (DUHAHCOBMS aKTWB Ha KOHKPETHW AaTW Bb3HWKBAT MapuyHu
noToLM, KOWTO Ca EOMHCTBEHO MMallaHWs Ha TNaBHULA W NUXBM BbPXy HenoraceHara cyma Ha
rmaBHULaTa.

®MHaHCOBW aKTUBM MO CripaBeAnMBa CTOAHOCT Npe3 Apyr BceobxBaTeH [JOXOA BKMIOYBAT:

- Kanutanosu LieHHW KHIX@, KOUTO He Ca [IbpXaHu 3a ThPryBaHe U KOUTO APYXECTBOTO HEOTMEHWUMO €
n3bpano npu MbpBOHAYanHO Mpu3HaBaHe, 4a Npu3Hae B TasW kaTeropusi. ToBa ca CTpaTernyecku
WHBECTULMM 1 TpynaTa cu1Ta Tasu Knacucukaums 3a no-peneBaHTHa.

- [[bNroBy LEHHM KHXa, NpK KOUTO AOTOBOPHUTE MapWyHW NOTOLM ca CaMo FMaBHNLA 1 INXBU, U LienTa
Ha Bu3Hec Mopena Ha [pYXecTBOTO 3a ObpxXaHe Ce NOCTUra Kakto upes cbOupaHe Ha [OroBOPHM
MapuyHK NOTOLM, Taka W upes npogaxba Ha (PUHAHCOBITE aKTUBM.

Mpyu 0cBOGOXAABAHETO OT KANUTANOBM WHCTPYMEHTW OT TasW KaTeropus BCsKa CTOMHOCT, OTYETEHa B
MpeoLEeHbYHUS Pe3epB Ha MHCTPYMEHTUTE ce Npeknacuduumpa B HepasnpeaeneHata nevanoa.

O06e3LeHka Ha (hUHAHCOBUTE aKTUBM

HoBuTe nanckBaHusa 3a obesueHka cbrnacHo MC®O 9 usnonasat noeeye MHOPMALWS, OpPUEHTUPaHA
kbM ObOeLWeTo, 3a 4a NPU3HASAT OYaKBAHUTE KPEOWTHW 3arybu — MOgenbT 3a ,04aKkBaHUTe KPeauTHU
3arybu®, KonTo 3amecTBa ,Mofena Ha noHeceHuTe 3arybu”, npeacraseH 8 MCC 39.

WHCTpymMeHTUTE, KOUTO nonagat B 06xBaTa Ha HOBWTE M3WCKBAHWSI, BKIOYBAT 3aeMU U ApYrv 4bAroBM
(hMHAHCOBM aKTMBMW, OLEHsIBAHM NO aMOpTWU3MpaHa CTOMHOCT / MO CnpaBeanuBa CTOMHOCT npes3 Apyr
BceobOXBaTeH [OXO4, TbPrOBCKM B3eMaHMWs, aKTMBW MO [OrOBOPM, MPU3HATM U OLIEHSIBAHM CbINacHO



MC®O 15, KakTo U KPEaUTHW aHTaXKUMEHT U HAKOW LOrOBOPM 3a (OMHAHCOBA rapaHLus (Mpyu eMUTeHTa),
KOMTO He Ce OTuMTaT No CrpaBeanmMBa CTOMHOCT Npe3 nevanbarta unw 3arybara.

Mpn3HaBaHETO Ha KpeauTHM 3arybu Beve He 3aBMCM OT HACTLMNBAHETO Ha CbOMTME C KpeauTHa 3aryba.
Bmecto ToBa [ipyecTBOTO pasrnexia no-LUMpoK CNeKTbp OT MHGOPMALMS NPy OLEHKaTa Ha KpeanTHUS
PUCK M OLIEHSIBAHETO Ha O4YaKBaHWUTE KPeAWUTHM 3arybu, BKIIOYUTENHO MUHANMN CbOUTUSA, TEKYLLM YCROBNS,
pasyMHU 1 MOAABPXKALLM MPOTHO3W, KOUTO BAMSAST BbPXY OvakBaHaTa CbOMpaeMocT Ha Obaeliute
Mapu4HK NOTOLM HA MHCTPYMEHTA.

[Mpy npunaraHeTo Ha Tasu NoAxXof, Haco4eH KbM ObaeLLeTo, ce NpaBu pasrpaHuyeHne Mexay:

- (DMHAHCOBM WMHCTPYMEHTM, YMETO KPEAMTHOTO KAvyeCTBO HE CE € BMOLMNO 3HAYUTENHO CrpsiMo
MOMEHTa Ha MbpPBOHAYaNHOTO NPKU3HABaHE UMW UMAT HUCHK KPEAUTEH PUCK W

- (PMHAHCOBW MHCTPYMEHTH, YMETO KPEAUTHOTO KAYECTBO CE € BIIOLIMIIO 3HAUUTENHO CMIPSMO MOMEHTA
Ha MbPBOHAYArHOTO NPU3HABaHE UM Ha KOUTO KPEAUTHUS PUCK HE € HUCBK

- (buHaHCOBM aKTMBM, KOUTO MMAT 0BEKTMBHM JoKa3aTencTea 3a obesleHka KbM OT4YeTHaTa Aata.
[lBaHageceTMeceYHM O4akBaHW KpPeauTHM 3arybu ce npu3HaBaT 3a MbpBaTa KaTeropus, A0KaTo
OvaKBaHUTe 3arybm 3a Lenns cpok Ha (hMHAHCOBNTE MHCTPYMEHTM Ce NPU3HABaT 3a BTOpaTa KaTeropusi.
OuvakBaHuTe KpeamTHM 3arybu ce oNpeaensT KaTo pasnukaTa Mexay BCUUKM LOrOBOPHW NapUYHW NOTOLM,
KOMTO Ce ObmkaT Ha [Ipy)KECTBOTO W MapUYHUTE NOTOLW, KOWTO TS AEACTBUTENHO OYaKBa Aa NOsy4u.
Tasn pasnuka e QMCKOHTMpaHa No MbpBOHAYanHUs eDEKTUBEH NIMXBEH MPOLEHT (MMM C KOPUTMPaHWS
CnpsIMO KpeamnTa eDeKTUBEH NIMXBEH NMPOLIEHT).

MaumcnsBaHeTo Ha oOvakBaHWTe KpeawTHW 3arybu ce onpegenss Ha 6asata Ha BEPOSTHOCTHO
npeTerneHata NpubnuanTenHa oueHKa Ha KpeauTHUTE 3arybu npes ovakBaHus CPOK Ha (PUHAHCOBUTE
WHCTPYMEHTM!.

T'bprOBCKVI 1 Apyru B3emaHus, akTuBu no gorosop u B3eMaHusa no M3MHroBu [orosopu

[pyXeCcTBOTO 13M0NI3Ba ONPOCTEH NOAXOL, NPW OTYNTAHETO Ha TPrOBCKUTE U APYTA B3EMaHUS, KaKTO 1
Ha aKTUBWTE MO AOrOBOp W Mpu3HaBa 3aryba oT obe3lieHka KaTo o4aKkBaHM KpeauTHW 3arybu 3a uenvs
cpok. Te NpeLCTaBNsBaT 04aKBAHUSAT HEAOCTUT B JOFOBOPHUTE MapU4HU NOTOLW, KAaTo Ce UMa NpeaBua
Bb3MOXHOCTTa 3@ HEU3MbITHEHWNE BbB BCEKN MOMEHT OT CPOKa Ha (PUHAHCOBWSI MHCTPYMEHT.

®uHaHCOBM aKTUBU, OTYUTAHU NO CpaBeaMBa CTOWHOCT npe3 apyr BceobxBaTeH goxoa

[pyXecTBOTO Npu3HaBa O4akBaHUTE 12-MeCeyvHM KpeanTHu 3arybu 3a UHAHCOBM aKTUBM, OTYUTaHU NO
crpaBeanmMBa CTOMHOCT Npes Apyr BceobxsaTeH aoxod. KbM BCska 0T4eTHa aata [IpyecTBoTO OLeHsBa
Jany CbLLECTByBa 3HAYUTENHO YBENUYEHWE Ha KPEAUTHWS PUCK HA MHCTPYMEHTA, M aKo TakoBa Ce
yCTaHOoBM, [Ipy)KECTBOTO NMpM3HaBa 3a Te3U MHCTPYMEHTU UMW TO3M KNac MHCTPYMEHTU OYaKBaHM
KpeauTHM 3arybu 3a Lennst CPoK Ha MHCTpYMEHTa.

Knacudhmkaums u oueHsiBaHe Ha pUHaHCOBUTE NacuBM

®uHaHCcOoBMTE NacuBM Ha ,D,py)KeCTBOTO BKMOYBAT MoOMy4YeHn 3aemMu, 3adbiKeHUA NO JTU3NMHIOBU
[0roBOPM, ThProBCKM M APYri (PUHAHCOBM 334 bIKEHUS U AepUBATUBHW (DUHAHCOBY UHCTPYMEHTH.
®urHaHcoBMTE NacuBK ce oLeHABaT NbpBOHA4YanHoO No cnpaseanvea CTOMHOCT W, KbAETO € NPUNOX1mo,
Ce Kopurupat no OTHOLUEHWE Ha pasxoauTe Mo chenkata, OCBEH ako [IpyecTBOTO He € Onpesenuio
JageH (MHAHCOB NacyB KaTo OLEHsIBAH MO CMPaBEAnMBa CTOMHOCT Npe3 nevanbarta u sarybara.
®MHAHCOBWTE NacuBM Ce OLEHSBAT NOCMEABALLO MO aMOpTM3MpaHa CTOMHOCT, M3NoMn3Baliki MeToAa Ha
e(beKTVIBHaTa Nunxea, C U3KNKYeHne Ha aepmnsaTuen K (bVIHaHCOBVI nacueu, KOUTO Ca onpeferneHn 3a
OLieHsIBaHe Mo cnpaBeanmBa CTOMHOCT npe3 nevantata unu 3arybata (C U3KMIYeHNEe Ha LepUBaTUBHY
(DMHAHCOBU MHCTPYMEHTH, KOUTO Ca onpesenieHn N e(heKTUBHM KaTo XeaxXupall MHCTPYMEHT).

Bcuukn pasxogn CBbp3aHM C NUXBU W, aKO € MPUNOXMMO, NPOMEHU B CripaBefiMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWTO Ce OTYMTaT B nevanbarta wiu 3arybata, ce BKIOYBAT BbB (DMHAHCOBUTE pasxoam
WNK MHAHCOBUTE NPUXOAMN.
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CobcTBeH Kanutan

CobCTBEHMAT KanuTan Ha NPeanpUATMETO Ce CbCTOW OT OCHOBEH KanuTarn, Pe3epem U HepasnpeaeneHa
nevyanoa.
OcHoBeH KkanuTan npefcTaBnsiBa PErucTpupaH Kanutanm — NPEACTaBeH MO HOMMHANHA CTOMHOCT
CbFMAcHO CbeBHO peLleHne 3a perucTpawys.
Pe3epBuTe BKIOYBAT NPEMUEH PE3EPB.
HepasnpeneneHaTa neyanta Bknoysa:
— HepasnpezeneHa KbM kpasi Ha OTYETHWS Nepuop, HaTpynaHa nevanta oT NPeaxXoaHW nepuoan;
— HenokpuTa KbM Kpasi Ha OTYETHMS NEPVOA HATpynaHa 3aryba oT NpeaxoaHu NepUoaM;
— MNeyvanba/3aryba ot nepuoga.

TeKytI.l,Vl M HeTeKyLun nacuBun

MacuB ce Knacudmumpa kaTo TEKyLL , KOraTo OTrOBaps Ha HSIKOI OT CMEJHUTE KPUTEPUM:
—  TpeanpusiTMeTo O4YaKBa Aa ypean nacvsa B CBOSi HOpMareH OnepaTuBEH LMKbIT;
—  MpennpusTeTo SbPXM NacvBa NPEAUMHO C LIEN TbpryBaHe;
— MacubT crieaBa ga 6bae ypeaeH B paMki1Te Ha 1BaHAZECET Mecela cnep kpas Ha OTYETHUS
nepuo; unm
- TpeanpusitueTo Hama 6e3ycrnoBHO NPaBo Aa 0TCPOYBA YPEXAAHETO Ha NacuBa 3a NepUoA Haii-
Marko ABaHaZeceT MeceLla crief Kpasi Ha OTYETHHSI MEPUOA.

MMacuB ce knacuduumMpa KaTo HETEKYLL ako He OTroBaps Ha KpUTEPUUTE 3a KnacuduumpaHe KaTto TekyL,
Macus ce knacuduLypa KaTo TekyLl, koraTo Toil crieaBa Aa ce ypeau B paMKkuUTe Ha ABaHaaeceT Mecelia
OT Kpas Ha OTYETHUA nepunopa, A0pKU ako:
—  MbpBOHAYaHWST CpoK € 61N 3a nepuog No-ObITbr OT ABaHaAeceT Mecela; v
— Cnef Kpasi Ha OTYeTHWS nepuod W npean UHAHCOBMS OTYET Aa € OfoOpeH 3a
nybrnuKyBaHe e CKIIOYEHO criopasymeHie 3a pepHaHCpaHe Uim 3a HOB MoracuTeneH
NnaH Ha gbnrocpoyHa 6asa.

MpoBuzuuy, YCINOBHW aKTUBU U YCNOBHU NacuBu

lMpoBu3MMTE Ca NacuBW C HECUTYPHO NPOSIBNIEHWE BLB BPEMETO WM KaTo CTOMHOCT. Te ce npu3HasaTt
TOraBa, KoraTo ca WU3MbMHEHW CNeHUTE YCoBuS:

—  JpYXeCTBOTO MMa CerallHO 3adbMKeHUs B pesynTaT OT MUHanu cubuTtus;

—  1Ma BEPOSTHOCT 3a noracsiBaHe Ha 3agbimkeHneTo aa 6bae Heobxo4Um NOTOK pecypcu

3a ga 6bae ypeaeHo 3agbimKeHNETo;

— Moxe pa 6bae HanpaBeHa HagexaHa OLEeHKa Ha cymaTa Ha 3afbIKEHNETO.
Cymara, npusHaTa kaTo NpoBu3us, NpeacTaBnsBa Halt-gobparta npubnuanTenHa oueHka Ha pasxoauTe,
HeoBXoauMK 3a NOKPUBAHE Ha HACTOSLLOTO 3afbiKeHWe KbM AaTata Ha 6anaHca. Mpu onpeaensHeTo
Ha Ta3n Hain-gobpa npubnuantenHa oueHka [pyecTBOTO B3MMa MOA BHUMAHWE PUCKOBETE U CTENEHTa
Ha HEeCWrypHoCT, CbMbTCTBALLA MHOTO OT CbBUTUATa M 0BCTOATENCTBA, KakTo M edekTa OT NpoMsHaTa
Ha CTOMHOCTTa Ha NapuyH1TE CPEACTBA BbB BPEMETO, KOraTo Te UMAT 3HauMTENEH eqekT.
MpoBusunTe ce npernexaar KbM Bcsika 6anaHcoBa AaTa M CTOMHOCTTa WM Ce Kopurupa, Taka ye Aa
0Tpasm Hait-gobpata npubnuanTenHa oueHka KbM JaTata Ha banaHca. AKO BeYe He e BEpOSITHO, Ye e
e HeobxoamMM U3xoZsLl NOTOK PEcype 3a ypexaaHe Ha 3aLbiKeHUeTo, TO NpoBM3MATa CredBa fa ce
oTnuLe.
YcrnoBeH nacus e:
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*+  Bb3MOXHO 3a[bIKEHME, KOETO MPOonan13a OT MUHaNM ChOUTUS M YNETO CblLEecTBYBaHe Lie Gbae
NOTBLPAEHO CamMo OT HACTBLMBAHETO WM HEHACTBNBAHETO Ha eAHO WM MOBEYE HECUrypHU Gbaelum
CbOUTUA, KOUTO He MoraT Aa 6bAaT U3LANO KOHTPONMPAHN OT NPEANPUATUETO; UMK
*  HACTOALLO 33 bIKEHME, KOETO NPON3NN3a OT MUHAMN CBUTUSA, HO HE & NPU3HATO, 3aLLOTO:
—  He e BepoATHO 3a noracABaHeTo My Ja Gbae HeobXxoaum U3XoasLly NOTOK OT PecypeH,
CbAbPKALLM MKOHOMUYECKN NON3K; UMK
— CcymaTa Ha 3agblXeHUeTO He MoXe [a Gbae onpedeneHa ¢ [OCTAaTbYHA CTEMEH Ha
HaAeXaHOCT.
YCnoBeH aKTVB e Bb3MOXeH aKTWB, KOUTO MPOM3Nn3a OT MUHANW ChOUTUS 1 YMETO ChLUECTBYBaHE Lile
Oboe NOTBLPAEHO CaMO OT HACTLMBAHETO UMW HEHACTbMNBAHETO HA €OHO WM MOBEYE HECUTypHM
GbaeLLy chbuTHs, KOUTO He MoraT a GbaaT M3LANO KOHTPONMPaHU OT NPeAnpPUATUETO.
[py*ecTBOTO He MpWU3HABa YCMOBHM aKTWBM, Thi KATO MPWU3HABAHETO UM MOXe [a UMa 3a pesynTar
MpWU3HABAHETO Ha [OXO/, KOMTO MOXE HuKora 4a He Gbae peanuanpa.

AkTMBM gbpxaHu 3a npodaxoba

Kato aktueu abpxaHu 3a npogaxba cbrnacHo MC®O 5 ce knacudmumpar HETEKyLWM aKkTUBM, YNSTO
BanaHcoBa CTOMHOCT e BbAe Bb3CTaHOBEHa NO-CKOPO Ypes caenka 3a npopaxba OTKOMKOTO upe3
npoabixasalya ynotpeba.

AkTuBnTe ObpxaHu 3a npogaxba ce oueHsBaT Mo no-Huckata OT BanaHcoBaTta UM CTOWHOCT M
cnpaBeanuBaTa UM CTOHOCT HamaneHa ¢ pa3xoauTe 3a npogaxbara.

3aryba or obesleHka Ce npu3HaBa Mpu BCSKO MbpBOHAYarHO WNW MOCRefBallo HamarneHue Ha
CTOMHOCTTa Ha aKTUBM ObpxaHu 3a npogaxba.

Meyanba oT nocrnedBalio yBenuyeHWe Ha CrpaBefnvMBM CTOMHOCTW, HamareHW C pasxogute 3a
npogaxba Ha akTMBW SbpxaHu 3a npogaxba ce npuHaBa [0 pa3mepa Ha obe3lieHKaTa Ha CbOTBETHMS
aKTuB HaumcneHa npeau cornacHo MCC36 n MCOO5.

JInanur
JInanHropaten

MC®O 16 He npoMmeHs CbLECTBEHO CHETOBOAHOTO OTYMTAaHe Ha NU3MHra 3a nuauHrogatenute. Te
npoabMKaBar Aa Knacuduumpat BCEKU IM3UHIOB AOTOBOP KaTo PMHAHCOB UMW OnepaTuBEH, Npunaramku
Ha npakTuka npasura aHanornyHi Ha Tesn Ha MCC 17, KouTo ca no CbLLECTBO NPEXBBLPIIEHN 1 B HOBUS
MC®O 16.

®OUHAHCOB NU3NHT

OUHAHCOBMAT NU3MHT, NPU KOMTO Ce TpaHcdepupa M3BbH APYKECTBOTO ChLLECTBEHATA YacT OT BCUYKM
PUCKOBE M CTOMAHCKM M3rofHM, NPOM3TUYALLM OT COBCTBEHOCTTA BbPXY akTMBa Nof (PUHAHCOB NIU3NHT, Ce
n3nncea OT CbCTaBa Ha aKTUBWUTE Ha NU3MHrogaTeNnd npu NpuUxebprgHe KbM NUINHrononyyatend Ha
aKTMBa M Ce NMPeACTaBs B 0TYeTa 3a (MHAHCOBOTO CLCTOsSHME KAaTo B3EMaHe CbC CTOMHOCT, paBHa Ha
HeTHaTa MHBECTULNA OT NU3NHIa. HeTHaTta WHBECTULMA B NIN3UHITOBWA AOrOBOP NpeacTaBnasa pa3nukata
Mexay cbopa OT MWUHMMAmHWTE NM3WHIOBM MNallaHWst Mo A0roBOpa 3a (HMHAHCOB IU3WHT U
HerapaHTupaHata oCTaTb4Ha CTOI7IHOCT, HayucrneHa 3a nu3nHrogartend, n Heaapa60TevaT q)VIHaHCOB
poxof. Pasnukata mexay OanaHcoBaTa CTOMHOCT Ha OTAAZEHUSt NOA (DUHAHCOB NM3WHT aKTUB W
He3abaBHaTa (CnpaBeanuBaTa My NpoAaxHa) CTOMHOCT Ce NpKU3HaBa B OTYeTa 3a BCeoDXBATHMS 4OX04
(B neyanbara unu 3arybata 3a roguHaTa) B Ha4anoTo Ha NM3MHIOBKS JOTOBOP (NP NpeaaBaHeTo Ha
aKTuBa) kaTo Aoxog OT npoaaxba Ha akTueu. MpuaHaBaHeTo Ha 3apaboTeHus (hMHAHCOB NPUXOL, KaTo
TeKyLL NMXBEH NPUXOA Ce OCHOBABA Ha NMpuraraHeTo Ha MeTofa Ha epekTUBHaTa NUXBa.
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OﬂepaTMBeH JIN3UHT

HaemopgatensT npoabiikaea Aa NpuTexasa ChLLECTBEHA YaCT OT BCUYKW PUCKOBE 1 CTOMAHCKU U3roam
0T cOBCTBEHOCTTA BbpPXYy AaAeHUA aKTKB. I'Iopaum TOBa TO3W aKTUB Npoab/nKaBa Aa € BKINoYeH B CbCTaBa
Ha Herosute MMOTWU, MallMHU U 060pynBaHe Kato amopTu3auuATa My 3a nepuoga ce BKI4YBa B
TEKYLMTE pa3xoau Ha nusuMHrogaTend. anIXOJJ,'bT OT HaemMu OT onepaTnBeH NU3NHI Ce NpMU3HaBa Ha
Gaszata Ha NWHENHUs MeTog B NPOLB/KEHNE HA CpOKAa Ha CbOTBETHWUS NMU3UHT. [TbpBOHAYanNHO
HanpaBeHUTE Npekn pa3xoau BbB BPpb3Ka C AOroBapAHETO U ypeXAaHEeTO Ha onepaTtuBHUA NU3UHT, Ce
no6aBAT kbM BanaHcoBaTa CTOMHOCT Ha OTAALEHUTE aKTUBY U Ce Np1U3HaBaT Ha GasaTa Ha NMHeHNS
MeTo[ B NpoabJIKEeHNE Ha CPpOKa Ha NN3NHra.

INusuHrononyyaren

MC®QO 16 ycTaHOBsIBa NW3WHIononyyYaTenuTe Aa oT4nTaT BCUYKM JIM3UHTA MO €AMHEH MOZEN, KOMTO
Hanara 6anaHcoBOTO UM NMpKU3HaBaHe, Mo NoAobue Ha OTYMTAHETO Ha drHaHcoBMs nuanHr no MCC17.

Ol_leHKa 3a MNpu3HaBaHe Ha NTU3UHT

Ha HavanHaTta fata Ha nuauHra (no-paHHaTa oT ABeTe AaTu - AataTa Ha NU3MHIOBOTO CriopasyMeHue
N jaTaTa Ha aHraXxupaHEeTo Ha CTPAHUTE C OCHOBHUTE YCIIOBMSI HA NM3WHTOBWSI [JOFOBOP) APYXECTBOTO
npaBy aHanua v oLeHKa Aanu JafeH A0roBop NPEeLCTaBNsABA UMK ChbpXa eNeMeHTH Ha NU3UHT. [JafeH
[OTOBOP MPEACTaBsiBA WM ChAbpXa JIMMHI, ako MO cunaTa Ha HEero Ce MPEeXBLPIST CpeLly
Bb3HarpaxaeHve npaBoTO Ha KOHTPON Haj W3Mon3BaHeTO Ha AafeH aKTWB 3a onpedenieH nepuos ot
BpEME.
3a [ja onpegenu ganu no curata Ha [JOroBop Ce NPeXBbps KOHTPON Haj WU3MOMN3BaHETo Ha onpegeneH
aKTUB ApYXeCTBOTO NpeLieHsIBa Aarny npes Lenus Nepuos Ha nomnssaHe UMa crieHuTe npasa:
— NpaBOTO Ja Moryyasa Mo ChLUECTBO BCUYKW MKOHOMIUYECKM MOM3W OT U3NON3BaHETO Ha
OnpeaenuHes aKkTyB;
— MNpaBOTO [Ja onpegens M pPbKOBOAM W3MOM3BAaHETO U eKcrnoatauusita  Ha
NaeHTMMLMPaHNs 6asnceH akTuB.

CpOK Ha NU3NHroBnA O0Orosop

MepUOABLT Ha NIMNHTOBMS AOFOBOP € HEOTMEHUMUSI NEPUOA Ha NU3NHTA, 3a8AHO C:
—  TepuoguTe, No OTHOLLEHIE, Ha KOUTO CbLLECTBYBA OMLMS 3a YAbIKaBaHe Ha NN3MHIOBIS:
[I0rOBOP, aKO € A0CTaTbYHO CUTYPHO, Ye APYKECTBOTO LLE YNpaXHH Tasu onuus;
— nepuoguTe, MO OTHOLEHWE, Ha KOUTO CbLUECTBYBA OMUMS 3a MpekpaTsiBaHe Ha
NN3MHTOBMS JOTOBOP, @Ko € J0CTaTb4HO CUTYPHO, Ye APYXECTBOTO HAMa fia YNpaxHM
Tasu onumsi.
Mpu oNpedensHeTo Ha cpoka Ha IM3KMHTOBMTE [OTOBOPM, PHKOBOACTBOTO Ha [PYXKECTBOTO B3eMa
NPeABME BCUYKN (hakTh 1 06CTOSTENCTBA, KOUTO Cb3aaBaT MKOHOMUYECKM CTUMYMN 3a yNpaXHsBaHe Ha
onuus 3a yAbKaBaHe UK 3a He yNpaxHsiBaHe Ha onuus 3a npekpatsiBaHe. OnuunTe 3a yabIhkaBaHe
(unn nepuoguTe, Crieq OnuMsiTa 3a MpekpaTsiBaHe) ce BKIIOYBAT B CPOKA Ha NU3WHra camo, ako €
[OCTaTbYHO CUTypHO Aa GbaT yabMKkeHn (M Aa He GbaaT npekpaTenn). OueHkaTa Ha onuuuTe ce
npepasrnexaar, ako HacTbMM CbLECTBEHO CbOUTME UMM CbLUECTBEHA MPOMSsiHA B 0GCTOSTENCTBATA,
KOWTO A ca NOA ANCKPeLMsiTa Ha APYXECTBOTO U ChLUEBPEMEHHO Aa OkaxaT BrMsHUE BbPXY OLHKaTa.

MbpBOHaYanHo NpusHaBaHe W OLeHsIBaHe
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Ha parata Ha cTapTupaHe Ha NW3MHIOBMTE [OrOBOPW (dataTa, Ha KOsSTO 6a30BMAT akTUB € Ha
Pa3nonoxeHue 3a NoN3BaHe 0T CTpaHa Ha APYXEeCTBOTO-NU3MHIONONYYaTenN) B 0T4eTa 3a (MHAHCOBOTO
CbCTOsHUE Ce MPWU3HABAT aKTUB ,MPaBO Ha NON3BaHe” W 3abIMKEHNE N0 IN3MHT.

Lienata Ha npugobuBaHe Ha akTUBUTE ,MIPABO Ha NON3BaHe” BKIHOYBA:

— pa3mepa Ha MbpBOHAYanHaTa OLEHKA Ha 33 bIDKEHUSTA N0 NIU3UHT;

—  JIM3MHIOBM MNaliaHusi, M3BbPLIEHM KbM UMW MPEOM HauanHata fata, Hamanesn ¢
MONyYeHUTE CTUMYMM MO JOTOBOPMTE 32 NU3UHT,

—  MbpBOHAYaNHWUTE MPEKM Pa3xoau, U3BLPLUEHN OT PYKECTBOTO, B KAYECTBOTO My Ha
NM3WHrononyyYaTern;

— pasxou 3a Bb3CTAHOBSABaHE, KOWTO [PYXECTBOTO Le Harpasu 3a [EeMOHTax U
npemecTBaHe Ha 0a30BMs aKTUB, Bb3CTaHOBSIBaHe Ha 00eKTa, Ha KOWTO aKTWUBBLT €
pa3noNioXeH, WM Bb3CTAHOBSBAHE Ha 0a3oBWS aKTUB B CLCTOSHUETO, W3MCKBAHO
CbIMacHo JOroBopa;

[pyXecTBoTO amopTM3npa akTuea ,NpaBo Ha Non3saHe” 3a NO-KPaTKMAT NepuoL, OT NONE3HNUS KUBOT
CpoKa Ha NW3uHroBusi LOroBop. AKO COOCTBEHOCTTa BbpXy akTMBa Ce MPEXBbPNA NO cunata Ha
N3MHrOBMS AOTOBOP A0 Kpasi Ha cpoka Ha A0roBopa, TO ro aMopTh3Vpa 3a NOMe3HNS My XWBOT.
AKTuBMTE ,NPABO Ha NON3BaHe” ca NPeaCTaBAT B OTAENHA CTaTUs B OTYETA 3@ (DMHAHCOBOTO CbCTOSIHUE,
a TAXHaTa amopTu3aLms — kbM Pasxoam 3a amopTu3aLms B oT4eTa 3a BCeobXBaTHNS AOXOA.
3adbmKeHnaTa no NU3MHT BKIIOYBAT HETHATa HACTOSALLA CTOMHOCT Ha CNEeAHUTE NIM3MHIOBM NMallaHns:
—  (pyKeupaHn nnaLaHms (BKMKYMTENHO UKCUPaHKW NO ChLLECTBO MIM3MHIOBM NnaLlaHus),
HaMarneHu ¢ noanexaliute Ha nnatlaHe NU3MHroBK CTUMYNK;
—  MPOMEHNMBY NIM3NHIOBM NMALLAHNS, 3aBUCELLW OT MHAEKCH UMK NPOLIEHTH;
— leHaTa 3a ynpaxHsBaHe Ha OnuMATa 3a MOKynKa, ako e AOCTAaTbYHO CUrYpHO, e
APYKECTBOTO-NU3MHIONoNyYaTen Lue nomn3ea Tasu onuus;
— MNalaHnsa Ha CaHKUMW 3a npekpaTsiBaHe Ha NW3MHIOBUTE AOTOBOPM, ako B CPOKa Ha
NM3MHIOBMS JOTOBOP € OTPAa3eHO YNPaXHABAHETO Ha OnuMs 3a NpekpaTsBaHeTo Ha
[0r0BOpa OT CTPaHa Ha [pYXeCTBOTO-NU3MHIoNoNyyaTen;
—  rapaHuuv 3a octaTb4Ha CTOMHOCT.

Iu3nHroBY NnaLlaHus ce OUCKOHTMpAT C NUXBEHUS MPOLEHT, 3aN0oXeH B AOrOBOPa, ako ToM Moxe Aa
Obae HenocpeaCcTBEHO ONPeAeneH v ¢ AndepeHumnanHms NMXBEH NPOLEHT Ha APYXEeCTBOTO, KOMTO TO
Ou nnawano, B cnyyail Ye 3aeme (hUHAHCOBM CPEACTBA 3a CXOLEH Nepuog OT BPeMme, MpU CXOOHO
obesneyeHne, U B CX0AHA MKOHOMMYECKA cpefa.

NuanHroBUTe NNaLlaHus (BHOCKM) CbAbpxaT B ONPEeAeneHo CbOTHOLLEHWE (DUHAHCOBWS Pa3xoq (Nnxea)
W npunagawata ce YacT OT fM3MHIOBOTO 3adbikeHue (rmaBHMUa). OuHAHCOBMTE pa3xogu ce
HauucnsiBaT B 0T4eTa 3a BceobxBaTHIA A0X04 (B nevanbata unu 3arybata 3a roguHata) Ha ApyxecTBoTo
npe3 nepnoaa Ha nNu3unHra Ha nepuogmnyHa 6asa, Taka ye fa ce NOCTUrHe NOCTOSHEH NIMXBEH MPOLIEHT 3a
OCTaBalliaTa HeuanmaTeHa YyacT OT rnaBHULaTa no JIN3NHrOBOTO 3a4bIKEHME, KaTo CE NPeaCcTaBsT KaTo
~PMUHaHCOBY pasxoau”.

lNocnengalLo oueHsBaHe

[pyxecTBOTO € 13bpano ga npunara MOLeNa Ha LeHaTa Ha npuaobuBaHe 3a BCUYKM CBOM aKTUBM ,MPaBO
Ha nonssaHe”. AKTUBKTE ,NPaBO Ha NOM3BaHe” ce NPEeACTaBAT B 0TYETA 338 (DMHAHCOBOTO CbCTOSIHUE MO
LieHa Ha npugobuBaHe, HamManeHa ¢ HaTpynaHaTta amopTu3aums, 3arybu ot obeslUeHka 1 KopekuunTe,
BCIEACTBME Ha NPEOLIeHKM 1 KOPEKLMN Ha 3abIMKEHNETO MO NIM3MHT.

[pyXecTBOTO OLeHsIBa NMOCNEeABALLO 3aAbIKEHUETO MO NNU3NHT KaTo:
—  yBenuyaBa GanaHcoBaTa CTOMHOCT, 3a fla 0TPpa3su IuXBaTa No 3aAbIKEHNsTa MO NI3NHT;
—  Hamansiea GanaHcoBaTa CTOHOCT, 3a ja 0Tpa3sy U3BbPLUEHUTE NIN3MHIOBM NMaLLaHus;
— npeoueHsBa GanaHcoBaTa CTOMHOCT Ha 3afbiKeHUsTa MO NM3WHT, 3a Aa 0Tpasu
MPEOLIEHKUTE UMM U3MEHEHUSITA HA NIM3MHTOBYS [JOTOBOP;
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—  rapaHuuuTe 3a ocTaTby4Ha CTOMHOCT Ce Npepasrnexaar v Kopurupar, ako e Heobxoaumo
KbM Kpasa Ha BCEKM OTHETEH NEPUOA.

OTunTaHe Ha UBMEHEHNS Ha NIM3NHIOBUS [orosop

IuanHrononyyatensT oT4nTa U3MEHEHNETO Ha NMN3MHIOBUS OMOBOP KaTO OTAENEH NIN3MHT, aKo:
—  M3MEHeHMEeTO yBennyaBa obxBaTa Ha JIM3NHIOBKS 4OroBop, Kato fo6aBs HOBO ,MpaBo
Ha nonaeaHe” Ha eAVH UK NoBeYe AOMbNHUTENHN 6a30BK aKTUBY; U
—  Bb3HarpaXgeHWeTo No NU3MHIOBMS JOrOBOP Ce YBENUYaBa CbC CyMa, CbU3MEpPUMA CbC
CaMOCTOsiITENHaTa LieHa 3a yBen4eHneTo B 06XBaTa 1 €BEHTYarHN KOPEKLMN Ha Tasu
LieHa 3a 0Tpa3sBaHe Ha 00CTOATENCTBA N0 KOHKPETHMS [OrOBOp.

B Toan cnydail U3MeHeHUsTa ce OTYMTa KATO OTAENeEH MU3MHT, 3a KOWUTO B OTYeTa 3a (DUHAHCOBOTO
CbCTOsHME, KbM [laTaTa Ha BNW3aHe B CUNa Ha M3MEHEHUeTO Ce NPU3HaBaT akTuB ,NpaBo Ha Non3saHe”
11 33 bIDKEHNE MO FIN3NHT.
AKO U3MEHEHMETO B NIU3MHIOBUSA AOTOBOP HE € OTYETEHO KaTo OTAENEH NU3UHT KbM AaTaTa Ha Bnuaa B
CiNa Ha M3MEHEHMETO, APYXECTBOTO:
—  pasnpenens Bb3HarpaxaeHNeTo B NPOMEHeHIUs J0roBop;
— onpenens cpoka Ha U3MEHEHNS NIU3MHIOB [10roBop; 1
—  MpeoLieHsABa 334bIKEHUETO MO NW3MHI, KAaTO AWCKOHTUPA KOPUMPaHWUTE MU3UHIOBU
nnaLaHns ¢ KOPUrMpaHns AUCKOHTOB MPOLEHT, KOMTO € NMXBEHUAT NPOLIEHT, 3ar0XeH B
[I0rOBOPa 3a 0CTaTbka Ha CpoKa My Ui AndepeHLMpaHns NUXBEH NPOLIEHT KbM aTaTta
Ha BM3aHe B CUra Ha N3MEHeHUeTo.

KpaTKoCpOYHW NU3MHIOBM [OrOBOPU W NU3UHTOBU [OrOBOPM, 0a30BMAT aKTUB, MO KOMTO € C HMUCKa
CTOMHOCT ¥ NPOMEHNNBI NU3UHIOBU NMNaLLaHm1s, CBbP3aHuM C U3MbIIHEHWE

MnawaHmaTa BbB Bpb3ka C KPATKOCPOYHW NWU3MHTOBW [OTOBOPU W MW3MHTOBW [OTOBOPU, MO KOUTO
0a30BMAT aKTMB € C HUcKa CTOI7IHOCT, KaKTO W MPOMEHNNBUTE NU3NHIOBW NnaljaHna, KOUTO He ca
BKIIOYEHM B OLieHKaTa Ha 3a4bIKEHUEeTO NO NIU3NHT Ce MpU3HaBaT AMPEKTHO KaTo TeKyLM pasxoau B
oT4yeTa 3a BceobxBaTHUS Joxog (B nevanbarta wnm 3arybata 3a rognHata) Ha 6asa nuHeeH MeTof 3a
nepuoaa Ha nuauHra

3. NOACHEHUA KbM MEXOWHHUA ®UHAHCOB OTHET

3.1. Kbm 31.03.2021 r. npupobutnte OT OpYXECTBOTO HEABWMXMMM MMOTK, YPE3 KOUTO Ce peanuavpart
MPUXoay OT HAaeMM W npogaxobu, ca NPeACTaBEHN KAaTO MHBECTULMOHHI UMOTU NO TAXHATa cCrpaBeasvBa
cronHoct 5390 xun. n..

3.2. Kbm 31.03.2021 r. gpyxecTBOTO NpUTEXaBa CriefHUTE TeKyLUM aKTUBY:

- BaemaHws OT KnMeHTU 1 gocTaBYMLyM B pa3mep Ha 71 xun. ..
- BaemaHus ot cBbp3aHu npeanpustius — 128 xun. ne.
- MNpepocTaBeHn aBaHcy B pa3Mep Ha 342 xun. 1.
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3.3. banaHcoBaTa CTOAHOCT Ha akuuoHepHus kanutan e 1200 (xunsaga v ABecTa) nesa.

Kbm 31.03.2021 r. ,, Emupente nponbptuc ” AQCUL, uma hopmupaH npeMueH peseps B pasmep Ha

74 xvn. n..

“ Emupentc nponbptuc ” A[ICUL Hama gbLuepHn gpyxecTsa.

3.4. TeKywm TbproBCKW M ApYri 3agbiKeHUs

31.03.2021r. 31.12.2020 r.
3agbnkeHUs KbM CBbP3aHu nvua B rpynarta 968 869
3agbnKeHns no 4OCTaBKU 97 126
Mony4eHu aBaHCK 31 31
3agbKeHUa KbM nepcoHana 3 0
3agbnkeHUs KbM OCUIYPUTENTHU NpeanpuaTus 17 13
JaHbYHM 3agbIKEHNA 36 166
Opyrv Tekywm 3agbnkeHus 812 812
2017 2017
3.5. Cebp3aHu nuua 1 Caenku CbC CBbp3aHu nuua
[pyxecTBOTO ONOBECTSBA ClIEAHMTE CBbP3AHN NULA:
Mpogaxom
Knuent Bup caenka 31.03.2021 | 31.12.2020
Bonkan Acet MenngxmbHT EAL] Haem 1 koHcymaTuBm 12 67
06wo 12 67
B3emaHus 0T CBbp3aHu NpeanpuaTua
31.03.2021 | 31.12.2020
BonkaH Acet MeHupxmbHT EAL] 128 106
06wo 128 106
3agbKeHUA KbM CBbP3aHU NpeanpuUATUs
31.03.2021 | 31.12.2020
M1 eHg Mu MayHtuH EA 968 869
968 869

4, OTYET 3A BCEOBXBATHMA 0OXO
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4.1. Kbm 31.03.2021 HeTHUTE Npuxoaw OT npoaax6tu ca B pasmep Ha 10 xun. nB. Te ca KakTo cnepga:

- HaeMu 1 koHcymaTuem — 10 xun. ..

4.2. Kbm 31.03.2021 pa3sxoauTe 3a BBbHLLUHM ycryrv ca B pa3mep Ha 41 xun. ns.

Bupa pasxon 31.12.2020 . 31.12.2019r.
EnektpoeHeprus 10 47
Bopa 7
C4eToBOAHM W OAUTOPCKM YCy 13
Takcn KOH 31 48
Takcu LientpaneH [lenosutap 3
3acTpaxoBku 1
06wo 41 119
4.3. Kbm 31.03.2021 pa3xoguTe 3a nepcoHana ca 15 xun. ..
Pasxopm 3a: 31.03.2021r. 31.12.2020r.
Pa3xogu 3a 3annatu 56
Pasxoau 3a ocurypoBku 9
O6uwo 65
4.4 [lpyru pa3xoau
Bupg pasxop 31.03.2021 . 31.12.2020 r.
Pa3xoay 3a MECTHM AaHbLM U TaKcK 11 6-
OTnucaHn B3eMaHus -
Jnxsu HAT 35-
O6uwo 11 41-

4.6. ®yHaHcoBWAT pe3ynTar Ha gpyxecTBoTo kbM 31.03.2021 r. e 3aryba B pasmep Ha 60 xun. nB.

5. YCNoBHM aKkTUBY M Macuem

51. Kbm patata Ha (bVIHaHCOBMH OTYeT HAMa pas3rpaHu4nMK  yCrnoBHW akTMBuM W nacuem,
HEeOMOBECTABAHETO Ha KOWTO O MoBNMSNO 3a BAPHOTO W YeCTHO npeacrtaBAHe MMYLLECTBEHOTO U
(*JVIHaHCOBOTO CbCTOAHUE Ha OPYXeCTBOTO.

6. CbbuTHaA cref kpas Ha OTYETHUA Nepuros
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5. YcnoBHM akTMBK M nacuem

5.1. KbM aatata Ha (UHAHCOBWA OTYET HAMA pasrpaHMYMMKU YCMOBHW aKTMBM W Nacuew,
HEOnOBECTABAHETO Ha KOMTO W MOBNMANO 3a BAPHOTO U 4YeCTHO npeacrtaBAHe WMYLLECTBEHOTO W
(PMHAHCOBOTO CLCTOSHUE HA APYXeCTBOTO.

6. CvOuThA cnep Kpas Ha OTYETHWA Neproa

Cnep pararta Ha WHOMBWAYanHuA (MHaHCOB OTYET HE Ca HaCTBLNWNKU KOpUrMpaLLy cubuTug,
3Ha4YUMU NO OTHOLUEHWE Ha NpefcTaBeHaTa MHOpMaLmA B HEro.

7. [eicTBaLLO npeanpuaThe

P1bkoBOACTBOTO Ha MpeanpUATHETO CYMTA, Ye TO € AEHCTBALLO W Lie OCTaHe AeiCTBaLLO, HAMa
NNaHoBe ¥ HaMepeHUs 3a NpeyCcTaHOBABAHE Ha AeHHOCTTa.

PvkoBoputen:
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