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OTYET 3A JTEHHOCTTA
HA XUPEKTOPA 3A BPB3KH C HHBECTHTOPUTE
HA BHAYCTPHUAJIEH XOJAHHI BBJATAPHS AJT
IIPE3 2017 I'OJINHA

¥BamkaeMH AKIHOHEPH,

Edextupnata xoMynukanus Mmexiy WXB u Herosure HHBECTHTOPH, PEryNaTOpHHMIC OpPTraHH,
¢onposara Gopca u LlenTpaneH AEmo3uTap B MeZHHTE BHHALM ¢ OMJIa OCHOBHA UeJ B IeMHOCTTA
BpB3kH ¢ umBecTHTOpUTE. Ilpes 2017 r. Gewe ochmiecTBABaHA e(EKTHBHA BPB3KA MEKIY
YTPAaBUTCIHIA OPral Ha JPYKECTBOTO W HErOBHTE aKLMOHEPH KAKTO M JIMIATA, IPOSBAIH HHTEpEC
Aa MHBECTHPAT B LCHHH KHIKA HA JPYKECTBOTO, Karo uM Oelfe Npepocrassna HEGOPMALMS
OTHOCHO TEKYIIOTO PUHAHCOBO M HKOHOMHYECKO CHCTOAHUE HA JAPYKECTBOTO.
He#nocrra nipes 2017 r., xakTo opes MocieAHUTe HAKONKO TONHHI, Getue CBBP3dHa OCHOBHO C:

o llopabpxane Ha eeKTHBHA KOMYHHKALUUATA ¢ HHRECTHIMOHHATA OBIHOCT

o Tlomrppxane Ha 106pa HEPOPMUpPAROCT 34 JefiHocTTa Ha UXB

e  OcHrypsBaHe OPOBENIAHETO 32 06O chOPaHHE HA aKUHOHEPHTE

* AIMEHUCTPATHBHO 00CTYXBaHE H ChCHCTBHE Ha AKIHOHEPHTS

s llonmomarane paboTaTa Ha YIIPABUTEIHUTE OPTaHH

e Tlonabpxane Ha edekTHBHA KOMYHUKAUMATA B rpynaTa Ha UXB.

Edexrupua KOMyHHEKAINA ¢ HHBECTHIMOHRAATA 0GINHOCT

B HXDB Busaru ce crapaeM Ja NOAIBpKame e(EKTHBHA KOMYHHKAIMS C HHBECTHTOPHTE H
HHBECTAIHOHHATA OOIHOCT KAaTO 10, 34 HAC TH € ABYNOCOUeH 06MeH Ha uHpopmanng - ot UXB
KbM HHBECTHHHOHHATA 00HIHOCT U 06paTHO.

3a nocTHraHe Ha e(EKTMBHA KOMYHMKAIHS H3ION3BAXME KaTO CPENCTBA HHTEPHET CTPaHHMILA,
Cpelly ¢ HHBECTHTOPH M (PMHAHCOBH aHATU3ATOPH M HOMIBPKAHE HA JOOPH B3aHMOOTHONIEHHS C
MEAHHUTE.

Ha 05 nexemspu 2017 r. UXb nposede nbpsara 3a JpykecTBoTO 06114 cpema ¢ HHBeCcTHTOpH. Ha
cpemara Osgxa IPEACTABEHH PE3YNATATHTE OT ACHHOCTTA HAa APYKECTBOTO, HA HHIAMBHJIYalHA H
KOHCONMHAUPAHA OCHOB4, KBM TpeTo rpumeceune Ha 2017 r. W TeHAeHnmMuTe 3a pasBUTHE Ha
OCHOBHHTE OU3HECH, B KOUTO ONlepupar japyxectsa ot I'pynara na XB, 3a Kpas Ha 2017 r. w 2018
r. Ha cpemara mpuchcTBaxa NpeICTABHTENM HA KOPHOPATHBHOTO PBKOBOJICTRO Ha MXb u
H3MBIHUTEIHE ARPEKTOPH Ha OCHOBHM Jpy)XecTBa oT ' pyiaTa Ha XonauHTa.

Hndopmanusita 332 HXE — u3uepuareana, 10cThLIHA, JOCTABEHA HA BpeMe

Ilpes 2017 r. npenocTaBsxme #3veprarenia WHGOPManna BsB (PHHAHCOBATE OTICTH X JOKIaauTe
3a gefirocita (mepumoauuHa uaQOpManHA) W CBOEBPEMEHHO OPEeOCTaBAXME BBTPEIIHATA
nHopmanys no Wk 7 oT Permament Ne 596/2014. Ilpencrapuxme B CpOK BCHUKH HOEPHOMYHI
OT4ETH Ha APYXeCTBOTO, m3ucksany no 3[IIIIK u HOpMATUBHHTE aKTOBE MO HPUIATAHETO My —
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O7yer va Jupexropa 3a Bpb3Ku ¢ nugecTuTopuTe Ha KXE AJL
e Tord




viayerenanet xongusr BhATAPHS
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INECTMECEYBY ¥ TONMINHE OT4eTH (MHRUBHAYATIHKH W KOHCONUAMPAHH), KAKTO M TPHMECEYHH
YBEAOMJICHHS 32 (JMHAHCOBOTO CbCTOSRME Ha J[PYKECTBOTO — MHIAWBUAYAIHE ¥ KOHCOJMIHDAHH.
Oruerure ¥ nyOamunuTe yBegoMieHms OSXa M3rOTBEHH, Taka 49€ JHa NPEJOCTABIT TOYHO H
HOCTOBEpHO HHOPMANUSTA 3a JPYKECTBOTO, KaKTO ¥ Ja OBIAT HAITBIHO H3YEPNATENHU IO
OTHOLICHUE HA HOPMATHBHO HM3uCcKBanuTe AaHHM. Te OdXa MyOMMKYBaHM Ha MHTEPHET CTPaHHNATA
na Y Xb Hezabasso cien nmybnukyBaHeTo uM B OronetuHa Ha Musectop B, KOH u B®B-Codus. B
KpaTk¥ CPOKOBe oTyeTHTe H MyOIUUHHTE YBEAOMICHHS 01Xa NYOIMKYBaHH ¥ Ha aHITIHMCKH e3MK.
Beuuxn ewobureHns ¢ ghTpemuaTa HHdopManug o 9n. 7 ot Pernamenrt Ne 596/2014 /IR releases/,
eAHOBPEMEHHO Ha ObNrapck# K aHFNHMHCKY €3HK, 6gxa nyOAMKYyBaHK Ha UHTEPHET CTPAHHIATA HA
WIXb me3abasno cnex nmyOnuxysaseTo UM B OronetuHa Ha Musectop.bl, KOH u bOB-Codus u
H3NPANAHY 110 SNEKTPOHHA TIOIA Ha MHBECTUTOPH IIPOSBAIM HHTEPEC Ja nosydasar uHdGopManus.
Texyiio, B OfipeAENeHUTE OT 3aK0Ha CPOKOBE, O HpeAocTaBsHa HHbOpMAnKs 3a ce0NTHS CBBP3aHK
¢ neiinoctrra #a UXb u gpyxecrsara oT rpynara.

HenpexscraTo ce cluefd HOpPMarTwBHATA ypeaba 1o OTHOHIEHMe JeifsocTra wa nybrayduTe
JIPYXKeCTBA ¥ Pa3kpUBaHeTO Ha MH(OopMaIya U ce CIIa3BaT HOBHTE M3HCKBAHMSL

Tipes m. Hdexemspu 2017 r., Murteprer crpanuuara Ha MXb bOemre otnmwuena ¢ nbpra Harpala B
xareropusta HAM-JIOBPA IR EJIEKTPOHHA CTPAHMILIA Ha TpeToTo HOPEIHO W3jJaHHE Ha
xoukypca FOAMIIHNM IR HAI'PAJZIM 2017, opranusupas oT AconManuira Ha JUPEKTOPHTE 33
BPB3Ka ¢ HHBECTHTOpHTe B bbarapus. Knacaumsta ce GopMupa upes NOMUTBAHE O BONECHIH
HWHBECTHIMOHHYH KOHCYATAHTH, (UHAHCOBH AHANH3ATOPH, HHCTUTYIHOHANHE ¥ WHIMBHAYAIHK
HHBECTUTOPH, TOPTHOMO MEHRDKBPH, OPOKEPH ¥ APYr'H YYaCTHWLEH Ha KanuTaTIOBK nazap.

Opranumznapane xa odmo cuOpanne Ha akunouepure /OCA/

PI'OCA mpes 2017 r. ce mposene Ha 29.06.2017 r. Hoxanarta u Matepuanute 3a Hero Osxa
npeactapenu B Tepropexus perucrsp, KOH, BOb-Codus u Owosernna wva Huasectop.bl’ B
33KOHOYCTaHOBeHUs CpoK. Te Ofxa npeocTABEHH Ha BCEKM aKUMOHEp MPOSBHI MHTEPEC K'bM THX.
Ceiure 65Xa HAIM9HKE ¥ Ha MHTEPHET CTPAHMUATA Ha ADPYXECTBOTO. MampaTeHu B cpok Osxa u
IIporoxona or 3acenanreto Ha O0moTo ¢hOpanne KakTo M Ipyrure ysexpoMmnenus. [Tpoenenoro
OCA 1npHe XOHCOAMIMPAHHTE W HEKOHCOJHIMPAHUTE JOKIAX 3a& JelHOoCTTa, JAO0KIaI Ha
perucTpUpans oNuTOp ¥ (puHancoBUA oTyeT 3a 2016 1., 0cROOOAM OT OTTOBOPHOCT WICHOBETE Ha
Hansopsus B YirpaButenHua CcbBeT 3a AcHHOCTTa MM 3a 2016 1., TiacyBa BE3HArpaKICHHE HA
ynenosere Ha HC, u3bpa permcrpupan omutop 3a 2017 r. — bprer enn Aur OOJl, buurapus,
pasnpeznenu neyanbata va XD 3a 2016 ronuna, npue vop [Ipasunauk (Cratyt) 3a gelinocrra Ha
OnuTHUA KOoMHTeT, Npeuslpa xaro wnen #a Hamsopwss cneer r-g Kodcrantur 3orpadoB H B3e
HOBO perieHHe 3a O0paTHOTO U3KYHyBaHe Ha akuuy Ha JIpy,eCTBOTO, HpEABMA H3THYAHETO Ha
HAONYyCTHMES, CHIJIACHO paztiopenbure Ha THProBCKMS 3aKOH, IET TOAWIIEH CPOK BBB BpPDH3Ka

NPeaXofHO B3CTO PEIICHHC,

Bunary Ha pa3snojioxkKenHne Ha AKHOHEPHTe

HNXb mongepia KOPEKTHH B3aMMOOTHOIIEHHS ChC CBOMTE aKLMOHEPH KaTo I'M uH(OpMHpa H
OKa3Ba chAciicTBUE NPH BB3HHKHANY BRHPOCH ¥ mpobnemi. Ilpes 2017 r. ce npobexaaxa cpemm u
ce mpemocTassure wrGopMarMs Ha 3alUTBaHHA. AHaNM3aTOPHTE Ce WHTEpeCcyBaxa Haili-eue OT
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Oruer na Jupexropa 3a BpB3xy ¢ nagecrnropuTe Ha UXEB A
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ungyerenanen xongaur BbATAPHA
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PUCKOBETE Npei ApyxecTBara or rpynata #Ha MXb, kakto u oT wndopManus 3a gelinocrra Ha
ApYXECTBATA OT I'pynata u pesynrarure Ha UXB. HWHtepecsT Ha apebrurte HHBECTHTOPH CE 3a11a3u
OTHOCHTEIIHO CBIIMS KaTo Hpe3 NPEAXOJHHTE I'OMMHY M Hal-YecTo 3a/aBaHWTe BLOPOCH Osfxa
OTHOCHO HanW4ue€ HIM HE Ha INIACYBAHM IUMBUICHTH, NENO3WTADHM PasHMCKH, W3aBade Ha
AyOnuKaTé Ha ACHIO3UTAPHM Pa3HUCKM, HACAeHsABAHe HA aKUM, THPTOBHL C aKI(HHTE, pelieHus Ha
nposefenoro 0dmo cvOpanne, pesyirature B geliHocTTa Ha UXB.

B UXb nogxepikame qo6pH B3aMMOOTHOLIEHHS ¢ MEAMHTE M BHHATH CE& OT30BABAME HA TEXHHATE
3aMTBAHMS C H34eprareNHy oTrosopu. B maprabopetRo ¢ Kny6 Hueecrop ma Mejuara
MuBecTop.Or, XOIMHIBT Ce CTPEMH fa chrelicTBa 3a HH(OpMUpaHe Ha TyGIMKaTa 3a PasBUTUHETO
Ha ObArapcKus KanuTaNOoB nasap.

WXb AJl e unten Ha ACOUMANAATA HA HHIYCTPHATHAS KANUTAT B BBIrapHs U KaTo TAKBB AKTHRHO
yqacTsa B Ch3fanenns npes 2017 r. CopeeT 3a pa3BuTie HA KAaUWTaNOBMA IIasap B bearapus kato
opuumansa naatGopMa 3a CHTPYAHHYECTBO MEWKAY OPraHM3allMH B oOIacTTa HA HeGAHKOBHS
thuHAHCOB ceKTop.

VIXb Bunaru ce crpemu Aa ObAe €8O OT HAli-IPO3PAYHATE M JOCTHITHY MyGIMYHK JpyxXecTRa B
buarapus.

AMHBHCTDPATHBHO 00CAYKBAHEC HA YHPABHTEIHUTE OPTaHK
Hpes 2017 romwsa BCwuky 3aceianns Ha YIpaswredHus ¥ Had30pHHS CHBET ca CRHKBAHH
CBIVIACHO M3UCKBaHMATA HA 3aKOHOBUTC M BBTPELIHM HOPMH HA XoluuHra. ITokanure ¢ npepHmHs
per, TPHAPYXKCHH OF MaTepHald KbM HETO Ca M3NpalllaHu B CPOK [0 BCHYKH WIEHOBE.
IpoToxonuTte OT 3aceiaHyATa Ca BOACHY M C& CHXPAHIBAT HaLIEHKHO.

CaieiicTeHae 3a 106p0 KOPNOPATHBHO YHPAB/ICHHE

Ipe3 msmunanata 2017 r., kaxTo BuHary fo cera, B ocbluecTrsBa mojxpena 3a cia3BageTo ot
HpyXecTBOTO Ha NPHHIMNKTE 32 JOOPO KOPIOPATHEHO ynpasiemue. JIpy:KecTBOTO € TpPHEI0 Ja
cnaspa HalMoHaMHWS KONEXC 338  KOPIIODaTHBHO YID4BJAEHHE, NPHET OT b®b-Codusa, umsaro
OCHOBHZ HEJI € HAChPYaBAHETO M YTBBPKIABAHETO Ha Hal-nobpure mpakTuku B o6aacTTa Ha
KOPNOpaTyBHOTO yrpaenienue. KONEKCHT ce mpuiara Ha HpHHIMIA “criazgail wiw obscHssail”. Ha
6asa ma npencrasennte ot MXB exeronnn orderw ,Crassalt wmm oscussaii®, HpyxecrsoTo €
BKIIOWEHO B MHACKCA HAa KOMIAHHMETE ¢ 10bpo xoprnopaTueHO yhpasienme CGIX (Corporate
Governance IndeX) u e ennHa oT celeMTe KOMIAHME BKIIOYEHH B wHaekca 38 2017 . B INopuwinnus
dunancos oryer va MUXB Al 3a 2017 r. otHOBO Geme npeLcraBeHa, Karo yact ot Joxnana 3a
AeiHoctTa, Jleknapanus 3a KOPIOPAaTHBHO YIIpaBlieHie, BKIIOYBAIA W3TOTBIHMES U 0 cera OTHer
“Crnazpa#t nny obOgcugsaii”, B CHOTBETCTBHE € npomernte oT 2016 r. B 3akona 3a ny6imMuBOTO
Opeanarane Ha HeHHH kKHwka. B Togwwmums dumancoB ortuer wa UXB AJ[ 3a 2017 r.
(xoHcomumpan), kato uacT oT [loxmaga 3a FefiHocrTa Geme mpejcTaBeHa HeQHHAHCOBA
nexaapauus Ha MXb u Apyxecrsata ot I'pynara wa MXDB, H3roTBeHa CBHITIACHO M3MCKBAHMATA Ha
911 48 o1 3aKoHa 3a CYETOBOACTBOTO, KOATO MMA 3a el Ja IPEACTARH OIIMCaHHeE HA TIOIHTHKATE A
I'pynara va MIXb mo oTHOmeHMe Ha AeWHOCTHTE, OCHHICCTBHBAHM B OOACTTA HA BBIIPOCHTE,
CBBP3aHH ChC CILYKHTCIHTE, COUMANHE BBIPOCH, SKOJIOTHA M OKONHA cpexa, kakro M Gopbara
IIPOTHB KOPYIIUATA ¥ JOAKYIHUTE, 32 FO/MEATA IpHKoUBama #a 31.12.2017 r.

Klwﬂhawahanwuhhukukkuruxnnn-:nuunnullunnwnwmxnn:nunnxnnunulnﬁuxnrnkana-nun;nwl:ununnmu-vln-luxkknnnn--a-nuuudntnh:lnn

Oruer pa Jnperops 3a Bpw3Ki ¢ nnsecTaTOpHTe Ha UXE AJT
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uHgverpeanen xonguur BBITEAPUH

IlpencTaBeHa € M akTyalnHM3MpaH4 KapTa 33 OLUEHKA Ha KOPHOPaTHBHOTO ynpasienue Ha VIXB AJl
KbM oputupanus Fogaumes gpanagcos otuer 3a 2017 1,

3a 2017 r. nenara na akuuute Ha MXB orbensasa cnaj or 1.020 sB. (mocneana cpeaHo npereriena
nena 3a 2016 r.) na 0.946 ns. (nocmenna cpenHo npererneda uena 3a 2017 r.). C pemenne Ha
Coeeta Ha aupexropure sa b®b-Codua or M. Mapr 2017 r. 3a pebanancupaHe Ha OCHOBHES
bopcos unpexc SOFIX, XD Gemre u3pajeno 0T ¢hCTaBa Ha HEAeKca. [Ipu nocreBasoTo mpes M.
Cenrremipu 2017 r. HOBO pebandcupane, [pyxecTsoro 0THOBO bere BKIOUeHO B HEAcKca SOFIX
¥ KbM HaCTOSIUUS MOMEHT € HaCT OT OCHOBHHTE OOpPCOBH MHICKCH HAa OLArapCKES KanMTAIOB
mazap SOFIX, BGBX 40, BGTR30.

EdexTHBHA KOMYBUKaunsa B rpynara na HXb

KoMyHRUKAIMOREMAT Hpoilec B AEHHOCTTA BPB3KM C HHBECTHTOPUTE BKMOYBA H oOMed Ha
rHpopManmg BpTpe B rpynara. Exna or 3agaymre na JIBY e 1a ocurypw onTHMaleH IOTOK OT
urdopManus 0T AbluepHute Apyxecrsa kbM UXD 3a nepuoiuyHara W BhTpeniHaTA HHGOpMAIUA
3a JelHoCTTa M. BaXHO YCIOBME 32 HABPEMEHHOTO HNPEAOCTaBAHE HA YYBCTBHTEIHATA 32 LICHHTE
ga aknuute updopManus nwvpeo ot MXb na obmiecteenocrra, KOH u BOB u B cpmoTo Bpeme
npefOTBpaTsBade Ha M3THYAHETO Ha wHQOpMAaMs OT ABHICPHUTE OPYKECTBa € OPraHu3angaTa U
KOHTpOJia Ha HH(OPMan}MOHHMNA ITOTOK BRTPE B Ipynata.

Bux ucxkan na Onarodaps Ha 4ieHOBETe HAa YHPABHTENHHUTE M KOHTponHuTe oprasu Ha HXB,
W3IBIHRTCHATE AUPEKTOPH B I'pyrnarTa ¥ BCUYKM KOJCTH, KOMTO JONPHHACAT 3@ OCHLISCTBIBAHE
Ha ITONWTHKATA 33 KOPEeKTHH H ¢(eKTHBEY BPB3KH C MHBECTHTOPHUTE.

Hepcnexrusn 32 2018

HeiiHOCTTa 110 BPB3KH ¢ MHBECTHTOpHTE mMe ObJe HACOYCHA KbM INOANBKAHE HA KOPEKTHHTE
B3aMMOOTHOIIIEHNS ¢ MHBECTUIMOHHATAZ OOIMHOCT M IOANBPXKAHE Ha ACHHOCTTA B CHOTBETCTBHE C
Halt-1o0pHTe B CHBPEMEHHH MEXIYHAPOAHH NIPaKTHKU B 001aCTTa Ha BPB3KM C HHBECTHUTOPHTE.

Arnpun 2018 Brnagucnasa 3rypesa . _ VACH
Hupexrop 3a Bpw3ku ¢ il BECTHTOPHTE
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Oruer na Aupexropa 3a speixn ¢ nusecTuvopnte va MXb AL
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