LAJIBEHA” AJ1

HPUJIOKEHUSA KbM MEXXIUHEH KOHCOJMIAWUPAH ®UHAHCOB OTYET
KBbM 31 JEKEMBPH 2015 TOAUHA

1. Uudopmanus 3a HKOHOMHYECKATa rpyna

To3u MeXIMHEH KOHCOMHIUpPaH (PUHAHCOB OTYET BKIIIOYBA (DMHAHCOBUTE OTYETH HA JIPY>KECTBOTO — Maiika
“AJIBEHA” AJl, xakTo 1 (pMHAHCOBUTE OTYETH Ha BCHYKU IIBIIEPHH ApyxkecTBa, B kouto “AJIBEHA” AJ]
MPSIKO MM KOCBEHO YIMPaXKHSBA KOHTPOJ, HApE4YeHH IO HaTaThK [ pynara®. Jombmaurenno ['pynata nma
WHBECTHUIINH B YETHPH ACOIUHPAHU JPYKECTBA.

JlpyxecTBaTa OT MKOHOMHYECKaTa Tpyna Ha “Andena” AJl oOpa3yBaT Hal-roisMaTa XOTElMepcKa KOMIIAHUS B
Bwrnrapus, ympasisiBaiia 4epHOMOPCKUS KypopT AnbeHa, BaKaHIIMOHHOTO cenumie ,llpumopcko kiy0“ u
KoMIuTekca ,,bsata ymaryHa“. C mena Jga MOIIOMOTHE OCHOBHHUS TYPHCTHYECKM OM3HEC M Ja IPEIIOKH
3aBBPIIEH TYPUCTUYESCKH TMPOAYKT, TpynaTa YNpaBisBa pa3IHYHH JBIICPHU KOMITAHUH, OIEpPHpaIId B
pa3IM4YHM WHIYCTPUHU KaTO JICTHINA M aBHAIUs, CEICKO CTOIAHCTBO, IPOU3BOJICTBO HA EHEPrusi OT Ouomaca,
MeIUIMHA U OaJTHEONIOT s, TypoIepaTopcKa JeHHOCT, CTPOUTEICTBO.

JApyxecTBo - Maiika

JpyxkxecTBOoTO — Maiika AnoeHa A/l e akIMOHEPHO IPYKECTBO, PErUCTPUPaHO B bbirapus, COOCTBEHHK Ha K.K.
AnbeHa - BakaHIIMOHHO cenulie Ha Obarapckoro YepHomopue 6mm3o 1o rpax Bapra B P Beirapust.

AnbGena AJl e myOnu4YHO IPY>KECTBO, CHIVIACHO 3aKOHA 3a MyOJUYHO MpeylaraHe Ha IICHHH KHIKa, BIIMCAHO €
B Perucrbpa Ha myOonmuuHuTe Apyxectsa ¢ mporokosn Ne 39/05.06.1998 ronuHa Ha JIbp’kaBHaTA KOMHUCHS TIO
LIEHHUTE KHMKa. AKIIMUTE Ha J[pykecTBOTO ce ThpryBaT Ha briarapcka gonaosa 6opca. [pyKecTBOTO y4acTBa
B MHJIEKCA Ha ,,CHHUTE YMIIOBe" (Hal-KauyeCTBEHUTE U JTUKBUIHU KomnaHuH) Ha BDb-Codust SOFIX, kakto u B
unaexcutre BG TR30 (paBHo-niperernen nnaekc) u CGIX (MHaeKC HA KOMIAHUUTE ¢ Hall-100pO KOPIIOPATHBHO
ynpagienne Ha bOb).

Cenanuie u ajpec Ha ynpaBJieHHe:

K.K. Anbena — 9620

0611 Joopuu

brarapus

AblepHu apysKecTBa

JpliepHATE ApYXKECcTBA, HaJ KOMTO ['pynara ympaHsBa KOHTPOJN M Ca BKIIOYCHH B KOHCOJIHIUPAHHS
¢uHaHcoB oTyeT kbM 31 mekemBpu 2015r. ca:

Anb6ena Typ EAJl — TbproBcko JIpyKecTBo, peructpupano B P brirapus no ¢upmeno nemo Ne 1351/1999r.
Ha J[oOpHYKH OKPBKEH ChJI, ChC CEHANUIIE U aJipec Ha ympapieHue: Kk Andena, KynTypHo-uHpOpMaoHeH
LEeHTHP, cTas 203.

Bbsanara Jlaryna AJl — ThproBCcKo JpyKecTBO, peructpupano B P bonrapus no ¢pupmeno neno Ne 468/2002r.

Ha J[oOpHuYKHM OKPBKEH ChI, ChC CEHANMINE U ajapec Ha ynpapiieHue: Kk bsuara Jlaryna B c.Tomona, o0,



Kagapna, 00611. J{o6puu.

CBP Menuxa-An6ena EOO/I- TproBcko IpyXecTBO, perucTpupano B P bwirapus nmo ¢upmeno aemo Ne
674/2003r. Ha J{oOpHYKK OKPBIKEH ChJ, ChC CEAANMINE M aapec Ha ympasieHue: ¢.O0pounile, Kk. AjOcHa,
crpaaa ,,MenuuHcKku neHTsp . Ilpe3 mocineqHuTe roJUHN HE OCHIIECTBSIBA AKTHBHA CTOMAHCKA JIEHHOCT.

Exo Arpo A/l — TBProBcKO Jpy>KecTBO, peructpupano B P brirapus no ¢upmeno neno Ne 467/2002r. Ha
J1oOpHYKHM OKPBIKEH ChII, ChC CEIANUIIE U ajpec Ha yrnpasieHue: ¢.O0pounie, Kk. AjdeHa, CKiIaaoBa Oasa.
Exomuion EOO/I — TEpTroBCKoO JIpyKecTBO, peructpupano B P benrapus no ¢pupmeno nemo Ne 1124/2005r. Ha
JIoOpuYKM OKpPBKEH CbJ, CbC Celajuine M anpec Ha ymparineHue: c¢.O0pouurie, kK. AjOeHa,
AJIMUHHCTpATHUBHA crpana, opuc 335.

Exoctpoii A/l — Thproecko apyxkectBo, perucrpupano B P bwirapus no ¢upmeno nemo Ne 1538/1995r. Ha
JIoOpHYKHM OKPBIKEH ChJl, ChC CEIANUIIE U aJpec Ha yrnpasieHue: rp.Joopuy, yn.Cromn Boitoga Ne 30.

MIL Memnka An6ena EAJl — TBProBCKO JIPYXKECTBO, perucTpupano B P Bearapus mo dupmeno aemo Ne
130/2002r. Ha J{oOpHYKH OKPBIKEH ChJ, ChC CEAANMUINE M aapec Ha ympasieHue: ¢.O0pounie, Kk. AOcHa,
crpana ,,MenuIuHCKY IEeHTHP .

Tuxus kb1 AJl — THBPrOBCKO JIPYKECTBO, peructpupano B P beirapus nmo gupmeno nemo Ne 888/2005r. Ha
J1oOpHYKH OKPBIKEH ChII, ChC CEIANHMIIE U aapec Ha yrnpasieHue: ¢.O0pouniie, KK. AOeHa.

HNHurepcekaii A/l — TBProBCKO APYKECTBO, perucTpupaHo B P bwirapus, Brnrcado B ThproBckust perucTsp Npu
Arenrgra mo BrnucBanmsaTa Ha 27.11.2008r., cbe cemanmie W ampec Ha yrpaieHue: c. JIECHOBO, JeTule
Jlecnoso, o6ur.Enun ITenun, 061. Codus.

AxtuB CHUIT OO/l — TBProBCKO JpPYKECTBO, peructpupano B P bwiarapus mo ¢pupmeno aeno ot 2000r. Ha
J1oOpHYKH OKPBIKEH ChJI, ChC CEIANNIIE U aJpec Ha yrnpasieHue: rp. BapHa, yi. 'eopru benkorcku 79, am.32.
Ipumopcko kayd EAJl — ThproBcko npyxecTBo, peructpupano B P boarapus npes 201 1r. upe3 otaensHe ot
AnbGena AJl, Biucano B THproBCKus peructTsp npu AreHisara mo pnucBanusrta Ha 21.11.2011r., cbe cempanme
u ajpec Ha ynpasiienue: rp.Ilpumopcko, MMLI, anMuHuCTpaTHBHA Crpaja.

Aporepuu Meauka AnGéena EOOJ] — Tbproecko napyxectBo, perucrpupano B P bwirapus, Bmmcano B
TwproBekus perucTbp npu AreHiaTa no snucBanusTa Ha 29.01.2011r., cbe cemanuiie 1 agpec Ha yIpapJeHUe:
c.O0pounie, kK. AnbeHa, crpagata Ha MIl Menuka Asnbena. I[Ipe3 mocieqHUTe TOJUMHH HE OCHIIECTBSIBA
aKTHBHA CTOIIAHCKA JEHHOCT.

Hepneryym Mobuae BI' A/l — Teproscko apykectBo, peructpupano B P bearapus, snucano B Teproeckus
peructbp mnpu AreHugra mno BrnucBaHusATa Ha 06.04.2012r., cbhc cemanuiie M aApec Ha yOpaBieHHE:
¢.O0pouniie, kk. AnOeHa, AIMUHUCTpaTUBHA crpaja, oduc 409.

Hotel des Masques — TEPrOBCKO ApY>KECTBO, perucrpupano B llIselnapus;

AII Exocrpoii, YkpaiiHa — TBPrOBCKO APY>KECTBO, PETUCTPUPAHO B YKpaiiHa; [Ipe3 nocienqnure ronMHu He
OCBIIIECTBSABA aKTHBHA CTOMAHCKA JIEIHOCT.

Busut bearapuss EOO/I — Thprocko Apy»KecTBO, perucTpupaHo B PyMbHUS; eHOCTTa Ha JIPYKECTBOTO €
3aMpaseHa

®aamuuro Type EOO/I — Thproecko ApyxecTBo, peructpupano B ['epmanusi.



[Ipes TpeToTo TpumMeceune Ha 2015 1. apykecTBOTO-MalkKa ,,AndeHa” AJl npuaoouBa ot ,,Xoren ae Mack” A/l
100% ot nsnosere Ha ,,@mamunro Typc” EOO/I, , HAMa HOBH APY>KECTBa BKIIOUCHH B KOHCOJHIUPAHUS
(PMHAHCOB OTYET WJIM JIPY)KECTBA, HaJl KOMTO € 3ary0eH KOHTPON U OTIaHAJIA OT KOHCOJUIAAIIMSL.
JHpyxkecTBaTa, B KOMUTO ['pynara ymnpaxkHsBa 3HAYMTCIIHO BIUSHHUE, KIaCH(PUIUPAHH KaTO aCOLMHPAHH
MPEeANPUITHS Ca:

,»3apaBHO YupexaeHue Menuka — Andena” AJl

,,Menuruackn neHTsp Menuke bearapus” OO/]

,,AnboeHa Aprorpanc” AJl

,,Anoena Uusect Xomauar’ AJ]

CTpyKTypa Ha rpynara u npeaMeT Ha JAeiiHOCT

JIblliepHUTE TPEANPUATHS, CTPAHUTE B KOUTO Ca PErMCTPUpPAHU M TMPOIEHTa HAa COOCTBEHOCT B TE3H

MIPEeaNpPUATHS ca KaKTo ClIe/Ba:

JblepHH NPeINpPUATHSA PErUCTPUPAHU B CTpaHAaTAa: IpoueHT Ha MHBECTHIUSTA
31 nexemBpu 2015 31 nexemBpu 2014
MenunuHcky 1eHTsp Menrka Andena EAJ] — k.k. AnbGeHa 100 100
Crernanu3upana 0oHHIIA 33 pexadbunuTanus Menuka 100 100
Anbena EOOJ] — k.x. Anbena
Anbena Typ EAJl — x.x. AnGena 100 100
Exoruton EOOJ - rp. o6puu 100 100
[Mpumopcko ky6 EAJL - rp.I[lpumopcko 100 100
Wnrepckait ALl — c. JlecnoBo, Enun [lenun 99.99 99.99
Exoarpo AJ] — k.x. Anbena 97.05 97.05
Bsinata naryna AJl - c.Tomona, oomuna KaBapua 90.21 90.21
Exoctpoii A/l — rp.Joopuu 67 67
Tuxus kb1 A/l — rp.bamunk 75 75
[epneryym Mo6une BI' A/l — x.x. Anbena 47.59 66.10
JbIepHH NPeINpUATHS PErUCTPUPAHU B YY)KOMHA: IIpoueHT HA MHBECTULUSTA
31 nexemBpu 2015 31 nexemBpu 2014
O®namunro Type - ['epmanus 100 84.38
Xoten ae Mack AJl — Anzep, [IBeitnapus 84.38 84.38
Busut bearapus EOO/l — Pymbaus 100 100
JAbliepHn npeanpusTusi Ha [IbIIepHUTE APYKecTBA: IIpoueHT HAa MHBeCTHIUSTA
31 nexemBpu 2015 31 nexemBpu 2014
AxtuB CUIT OO/ - npiiepuo apyxectBo Ha MHTEpcKai
AJl u aconuupano Ha Exoctpoit A/l 90.09 69.99
JIT Exoctpoii YkpaitHa — IbIIEPHO APYKECTBO Ha 67 67
Exoctpoit A/l
Hporepun Menuka Andena EOO/] — apiiepHo APYKECTBO 100 100
Ha MenuiuHcKkH HeHThp Menuka Anoena EAJ] — k.k.
AnbGena

HpyxectBata Ilpumopcko kiyd EAJl w Unatepckait A/l ca myOnuuYHUW, CHIVIACHO 3aKOHa 3a MyONUYHO



npeajiarane Ha ICHHU KHHJKa U Ca BIIMCAHU B PCFI/ICTBpa Ha Hy6.HI/I'-IHI/ITe APYy>XKECTBA BOACH OT Komucusra o

(UHAHCOB HA/I30D.

1.1. CoOcTBEHOCT U yNpaBJieHHE HA APY:KeCTBOTO - MaiiKa

Pasnpenenennero Ha aKIMOHEPHHS KaIMTall Ha IPYXKECTBOTO — Maiika Anbena AJl e KakTo ciensa:

AKIHOHEpH 31 nexemBpu 2015 31 nexemBpu 2014
roJAUHA roAUHA
Bpoii Bpoii akuun bpoii AxknmuoHepHo

aKIUHA akuum  y4yactue B %
Anbena Xomauar AJl 2 309 584 54,05 2309584 54,05
Anbena Musect Xomauar AJl 879 131 20,57 879 131 20,57
YII® [loepue 191 795 4,49 191 795 4,48
3VII® Anuann bearapus 164 075 3,84 155599 3,64
AnbGena AJ] 128 000 3,00 128 000 3,00
Jpyru 1opuandecky Juia 372 051 8,70 365613 8,56
dusnyecku IuIa 228 490 5,35 243 404 5,70
Oo6mo 4273126 100,00 4273126 100,00

[Tocnennure mpomenu B YcraBa Ha Jlpy>KeCcTBOTO ca BIHCAaHU B PETHUCThpa Ha ThPrOBCKUTE JpyxkecTBa Ha 08
tonu 201 1r.

[locnenHuTe mpoMeHu B OPraHMTE HA yIpaBJIeHUE ca BIIMCAaHU B T'hProBCKHs perucTbp Ha 26 onu 2015r.
Anbena AJl uMma emHOCTENEHHA CHCTEMa Ha yrpaBiicHHe ¢b¢ ChBET Ha AUPEKTOPUTE, ChCTOSIIL CE OT 6 uJjicHa,
KaKTO clie/iBa:

Neenuna Henkosa ['poseBa — [Ipencenaten na CJJ

Kpacumup Becenunor CtaneB — UiieH u 3mbaHUTENEH JUPEKTOP

Panoceer Kpymos PaneB — Unen u 3amectauk npeacenaten Ha CJI

Maprurta IlerpoBa Tonoposa - Unen

Wpan Kones Kanuukos - Unen

HBanka CrounoBa /lanueBa — Yien

HpyxecTBoTO - Maiika ce mpenctaBisiBa W ymnpasisBa or Kpacumup BecenunoB CraneB - M3mbiaHuteneH

TUPEKTOP.

JpyXecTBOTO - Maiika € 4acT OT MKOHOMHYECKa Irpyla U HEroBoTO KpaifHo mpenanpusarue - maiika e AJIBEHA
XOJIIUHI AJl che cemeanuiie U aapec Ha yIpaBlICHUE:
BBJITAPUA

obnact JloOpuy, obrmHa baaank



c. O6pouwutie 9620
KK AJIBEHA, crpanata Ha LlenTpanto ynpasienue Ha Anoena AJl, opuc 443
AJIBEHA XOJIIUHI" A/l e c enqnocTenenHa cucrema Ha yrpaBieHue cbc ChbBET Ha JUPEKTOPHUTE B CICAHUS
CHCTaB:
Hensanka I[lerpoBa BenukoBa - [Iemupena
Kpacumup Becenunos Ctanes
NBenuna HenkoBa I'po3eBa

Maprura IlerpoBa TogopoBa

1.2. IIpeamer Ha eiiHOCT HA rpynarTa

[IpeamersT Ha aeliHOCT Ha I'pynaTa € KOHUEHTpHUAH BbPXY MpEAJaraHe Ha 3aBbPIICH TYPUCTHYECKH MPOIYKT
HAa MEXKIYHApOIHUS W BBTPCIIHUS Ia3ap; MpeJocTaBsHe Ha WHPOPMAIMOHHH, CIIOPTHH, AHUMAIMOHHH,
KyJITYpHU, MEOUIIMHCKH WM JPYTd BUIOBE YCIYTH, CBBbP3aHH C MEXKIYHAPOTHHUS M BBTPELIEH TYPU3bM;
u3rpaxaaHe, pa3paboTBaHEe W OTJaBaHE IO HaeM Ha OOEKTH(OCHOBHO TYPHCTHYECKH W BaKaHIMOHHH),
COOCTBEHOCT Ha TpyInara; CTPOUTEICTBO, IIPOU3BOJICBO HA €J1.CHEPTHsI, CEJICKOCTONAHCKa U ThPrOBCKa JICHHOCT.
2. CHETOBOJHA IIOJIMTUKA

2.1. ba3a 3a u3roTBsiHe HA KOHCOJIUAVPaHNs GUHAHCOB OTYET

Konconumupanustr ¢puHaHCOB oT4eT Ha AJioeHa AJl € M3roTBEH B CHOTBETCTBUE C BCUYKH MeXIyHapOIHU
cTanmapty 3a ¢uHancoBo oTuntaHe (MCPO), KOUTO ce ChCTOAT OT: CTAHAAPTH 338 (PMHAHCOBO OTYMUTAHE U OT
ThiIKyBanug Ha Komutera 3a passcHenus Ha MCDO (KPMC®O), onobpenn ot CrBera mo MexIyHapoIHu
cueropogau cranaapt (CMCC), 1 MexayHapoIHUTE CYCTOBOIHU CTAHIAPTH M THIKYBaHHSITA Ha OMBIIWS
[octosHen komwmrer 3a paszscasBane (I[IKP), omoOpenu or Komurera mo MexayHapogHU CUETOBOJHH
cranpapta (KMCC), kouto edekTuBHO ca B cuiia Ha 1 sHyapu 2014 1., u kouto ca npuern ot Komucusra Ha
EBponelckus cbro3.
(a) Hosu u usmenenu cmanoapmu
Hsma HOBUM cTaHmapTH, u3MeHeHus U paszsicHenns kbM MC®O, pa3paborenu n nyoukyBanu or CMCC, kouto
ca B CHJIa 32 OTYETHHU IMEPUOAM 3amoyBan Ha win cien 1 sayapu 2014 1., KOMTO Ja OKa3BaT CHILIECTBEHO
BIIMSIHUE BBPXY (PMHAHCOBUTE OTYeTH Ha ['pynara.
[To momy ca u30pOeHH CTaHIAPTHTE W U3MECHEHHSTA, KOMTO ca M3JIaJicHH U €(EeKTUBHO ca B CHJIA 32 MEPUOIH
3amouBaiy Ha wi cien | sayapu 2014 roguna:

o l3menenust Ha MexayHapoaeH cueropojie cranaapt (MCC) 36 Obesyenka Ha akmugu.
llenTa Ha W3MEHEHHWSATAa € Ja c€ MOSCHU, 4e OOXBaThT HA OMOBECTABAHUATA Ha HMH(OpPMAIUs OTHOCHO
BB3CTAHOBHMATa CyMa Ha aKTMBHTE, KOTAaTO Ta3W CyMa € OMpezefieHa Bb3 OCHOBA Ha CIIpaBeINBaTa CTOMHOCT,
HaMalleHa C pa3XOJHTe MO M3BaXKJaHE OT ynmorpeba, ce orpaHmyaBa 10 00€3[[eHEHUTE aKTHBH. BhBexna ce
M3PUYHO M3UCKBAHE 32 OINOBECTSBAaHE HA JMCKOHTOBHS IMPOIICHT, MU3IMOJI3BAH MpH 00e3IeHKa (MM oOpaTHO

BB3CTAHOBSIBAHE), KBICTO BH3CTAHOBMMA CTOMHOCT (Ha 0a3zaTa Ha cIpaBeAjMBaTa CTOWHOCT, HamMajeHa C



pa3xouTe 3a MpoAakOa) ce Ompeess C IMOMOIITA Ha HACTOSINA CTOMHOCT Ha OBJICIINTE TAPUYHH MTOTOLIH.

e MCC 32 (mpomenen) Qunarncosu uncmpymenmu. IIpedcmassne OTHOCHO HeTUpaHe (KOMIICHCHPAHE)

Ha (MHAHCOBHM aKTUBU M (PUHAHCOBHU TTACHBH.

W3MmeHeHusITa U3SCHSIBAT HAKOM OT M3MCKBAaHUATA 32 KOMIICHCHpaHe Ha ()MHAHCOBU aKTUBH M MTACUBH.

e [Ipomenn 8 MC®PO 10, MCDO 12 u MCDO 27, ozarnaBenu HBECTUIIMOHHU JPY>KECTBA.
MC®O 10 Gemre u3MeHeH, 3a Ja ce OTpas3u Mo-1o0pe OM3HeC MOAENbT HAa WHBECTUIIMOHHUTE MPEATIPHUSITHS.
ChIVIaCHO HM3MEHCHHMATA WHBECTUIIMOHHHUTE TMPEANPHITHS OLEHSABAT CBOUTE IBIIEPHU MPEANPHUATHS I10
CIpaBeUIMBa CTOMHOCT B Me4an0ara WM 3aryoara, a He Ha KoHconuaupana ocHoBa. MC®O 12 Gerre n3MeHeH
C IleT Ja Ce BbBEIEC HM3KHCBAHE 3a CIHCIM(UYHO OIMNOBECTABAHE 3a TaKWBa MBLICPHH JPYXKECTBA Ha
vHBecTUIMOHHN Tpennpusatus. C wm3meHenusta Ha MCC 27 ormamgHa ChIIO Taka BB3MOXKHOCTTA
WHBECTUIIMOHHUTE MPEIIPHUITHS J1a OICHSIBAT B CBOMTE WHIUBUIYaTHH (PMHAHCOBH OTYECTU WHBECTHIIMHUTE B

OIpe/IeTIeH! ABIIEPHHU JAPYKECTBA HIIH N0 ce0ECTOWHOCT, MIIH IO CIIPaBENTUBA CTOWHOCT.

e II3menennss Ha MexayHnaponen cueroBogeH cranmapt (MCC) 39 Quwuancosu uncmpymenmu:
Ipuznasane u oyensgane, ozarnaBenu Hosayus na depusamu u npoovidiceHue Ha OMYUMAHEMO HA

Xeodcuparemo.

Ilenta Ha MU3MEHEHHUATA € Ja Ce OOJICKYH OTYMTAHETO B CHTYallMH, IIPH KOWUTO JEPHBAT, KOWTO € OMpPENeIICH
KaTO XEIDKUpAIl HHCTPYMEHT, C€ TOTHOBSBA OT €IWH KOHTPAreHT KbM IICHTPAJICH KOHTPAreHT B PE3YNITaT OT
3aKOHOBH WJIM TOJ3aKOHOBH pasmopenou. [lomobHo obiiekyaBaHe Ha OTYMTAHETO O3HAYABA, Y€ CUETOBOIHOTO
OTYMTAHE HA XEKUPAHETO MOXKE JIa IPOIBIIKH HE3aBUCHMO OT HOBAaIUATA, KOETO HEe OU OHIIO pa3pelieHo, ako

M3MEHEHHUETO He Oellie MpUeTo.

e KPMC®O 21 Hanosu (8 cuna sa zoouwnu nepuoou om 01.01.2014 2. — npuem om EK — 3a
3a0vadcumento npuiazare 8 Egponelickus cvl03 3a 200UHU NEPUOOU, 3AN0YBAWU HA UIU Cled
17.06.2014 2.). e uarepnperanust Ha MCC 37 [IpoBu3uu, yCIOBHH 3abJDKEHUS U YCIIOBHU aKTHUBH.

MCC 37 ycraHoBsiBa KpHUTCPHUH 3a MPHU3HABAHETO HA 3aIbJDKEHHE, €OUH OT KOHUTO € W3UCKBAHETO
MPEANPUIATHETO Ja UMa CErallHO 3aJbJDKESHHUS B PE3Y/ITaT OT MUHAIM ChOMTH(M3BECTHO KATO 3a/bJDKABaIIlO
ceoutne). PazsicHeHHWeTo MOsICHSBA, 4Ye IBJITBT, KOWTO TOpa)ia 3aJlbJDKEHHE 3a IUIalllaHe Ha Takca, € OT
NeWHOCTHTE, ONMKUCAaHN B CHOTBETHOTO 3aKOHO/IATENICTBO, KOETO IENM IJallaneTo. Pa3sicHeHneTo onpenens, ue
HAJIO3UTE HE Ce MPU3HABAT, aKO HSAMAa HACTOSIIO 33b/DKEHNE 32 3aIUIalllaHe Ha JaHbKa KbM Kpas Ha Iepuoja u
ce MpH3HAaBa, aKO HACTOAIIO 3a/IbJDKEHHE 3a 3allialllaHe Ha JaHbKa (Haliora, TakcaTra, pa3IMdHd OT JIaHbBK
BBPXY J0XOZa) CBIISCTBYBAa KbM Kpas Ha OTYCTHHs Iepuoi. ['pymara ciienBa Ja NpH3HaBa aKTHB, aKo €
MpeAryaTeHa Takca, Hajor, HO BCE OIlle He pasIojiara ¢ HaCTOAMIOTO 3aIbJDKEHHE 32 TUIalane. To3H MPUHIUIT
ce Mmpuyiara ¥ KbM MEKIMHHUTE (PUHAHCOBH OTUCTH.

o MCC 27 (usmenen 2011 2.) Camocmosimennu uuancosu omuemu (8 cuia 3a 200UWHU NePUOOU Om
01.01.2013 2. — npuem om EK — 3a 3a0vaicumento npuiaeane ¢ Eeéponelickusi cvio3 3a 200UHU
nepuoou, 3anousawu na uau cieo 01.01.2014 2.).

CranmapThT € IMpen3aZcH ¢ IPOMEHEHO HAMMEHOBaHHE, KaTO YacTTa OT HEro, KOSTO € ChAbpIKala paMKaTa

OTHOCHO CbABPKAHUCTO, KPUTCPHUUTC U TCEXHOJOIUATA Ha HITOTBAHC Ha KOHCOJIMAWPAHUTE (1)I/IHaHCOBI/I
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OTYeTH, € M3IsI0 00ocobeHa B HOB cranmapt — MCDO 10 Konconumupanu ¢unancou order. [lo To3m
Ha4YMH B CTaHIapTa OCHOBHO Ca OCTaHAJM MpaBUJIaTa 3a OTYMTAHE M OICHABAHC HAa MHBECTHIIMH B JBIICPHH,
ACOIMUPAHU U CbBMECTHHM MPENNPHUATHS Ha HUBO CAMOCTOSATEIHA OTYETH HAa MHBECTUTOPH B KAYECTBOTO MM Ha
JIPY>KEeCTBa-MailKi, WHBECTUTOPH CbC 3HAYMUTEIHO BJIMSIHHEC M KOHTPOJIHPAIIU CBHAPYKHHUIM B ChBMECTHHU
MPEANPUATHS, KAKTO U CIICHIM(PUYHUTE 32 TO3M THIT OTYCTH OIOBECTSIBAHUS;

o MCC 28 (usmenen 2011 2.) Hunsecmuyuu 6 acoyuupaunu u cv8Mmecmuu npednpusmus (6 cuia 3a
2o0uwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0wviicumenno npunazane ¢ Eeponetickus
Cb103 3a 200UWHU nepuool, 3anoysawu Ha umu cieo 01.01.2014 2.).

CranmapTbT € ¢ MPOMEHEHO HAaUMEHOBaHWE M O0XBAaT W BKJIIOYBA paMKaTa 3a OTYMTaHE MO METoJa Ha
COOCTBEHHMSI KallMTaa B KOHCOIUAUPAHUTE (PMHAHCOBU OTYETH KAKTO Ha MHBECTUIIMHUTE B aCOIMUPAHUTE, TaKa U
B CbBMECTHHTE MPEANPHUATHS, KOUTO Jocera ca ouau noja ooxeata Ha MCC 31 CbBMECTHH HPEANPHUATHS, a OT
01.01.2013 r. B croTBeTcTBHE C HOBUS MC®DO 11;

o MC®O 10 Konconudupanu ¢punancosu omuemu (8 cuia 3a 200uwinu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3a0vaocumento npunaeane 8 Egponetickus cvio3 3a 200Uty nepuoou, 3anoyéauyu
Ha uau caed 01.01.2014 2.). Ilpexoonu pasnopedbu (8 cura 3a 200uHu Nepuoou, 3ano4H6awy Ha Uil
cneo 01.01.2013 2. — npuemu om EK) — OTHOCHO TIpIJIaraHETO Ha CTaHAApTa 3a IIbPBH ITBT.

To3m crapmapt 3ameHs B 3HaumTenHata My uacT crapus MCC 27 (KoHconmuaupaHu W WHIWBUIYATHU
¢unancosu otuern) U [IKP Paszscuenne 12 (KoHconumaius — NpeanpusTUs ChC CHCHUAIHO MPEIHa3HAUYCHHUE).
OcHoBHaTa My IIell € Ja C€ YCTaHOBST IOMOOPCHU MPHHIIMIIUTE ¥ HAYMHA HA U3TOTBSHE M MPEACTaBSHE Ha
(PMHAHCOBU OTYETH, KOraTO €AHO MPEANPHUATHE KOHTPOIMPA SIHO WM MoBeYe APYru npeanpustus. Toi nasa
HOBO OIpe/ielieHne Ha TOHSATHETO ,,KOHTPON’, ChABPKAIIO TPH KOMIIOHEHTA, OINpPEAEis KOHTPOIBT KaTo
enuHCTBeHa 0a3a 3a KOHCONHJAIMS W JiaBa MO-TOIPOOHM NpaBWiia M HACOKHU 3a OlCHABAaHE HAa HAIWYHUETO Ha
OTHOIIICHUS Ha KOHTPOJ. CTaHIApPTHT YCTAHOBSABA U OCHOBHHUTE 33JIbJDKUTEIIHHU MPaBUIa 10 TEXHOJIOrUATa Ha
M3rOTBSIHETO Ha KOHCOJIMIUPAaHU (DMHAHCOBU OTYETH;

o MCDO 11 Cvemecmuu cnopazymenus (8 cuia 3a coouwnu nepuoou om 1.01.2013 2. — npuem om EK -
3a 3a0vadcumento npunacarve 6 Egponetickus cvio3 3a 200UMHU NEPUOOU, 3aNOU6AWU HA UTU Clled
01.01.2014 2.) Ilpexoonu pasnopeddbu (6 cuna 3a 200uUUWHU NePUOOU, 3ANOUSAWU HA UIU CleO
01.01.2013 . — npuemu om EK) — omrocno npunrazanemo na cmanoapma 3a nvpeu noim.

Tosu cranmapt 3amenss MCC 31 [lsnoBe B cvBMecTHH mnpeanpustus, Bki1. u IIKP 13 CsBmecTHO
KOHTPOJIMPAHH MPEANPHUATHS — HEMaPUYHU BHOCKH OT KOHTPOJMPAIIUTE ChIPYKHHUIIM. TOM BbBEXKAa CaMo JIBa
THTNIA ChBMECTHU CIIOPA3yMEHHMsI — CBHBMECTHH JCHHOCTHM M CBHBMECTHH JIPYXKECTBA, KATO YCTAHOBCHUST
KpHUTepUi 3a KiacuuKalus He e paBHaTa (opMa, a ChIIHOCTTA Ha TpaBaTa U 3aIbJDKCHHUSATA Ha BCSIKA CTpaHa
B KOHKPETHOTO CIIOpa3yMeHHeE, T.€. JajlH ca MpaBa BbPXY aKTUBUTE U TTACUBUTE, PECII. Pa3XOIUTE U PUXOIUTE
OT CBBMECTHOTO CIIOpa3yMeHHE /ChbBMECTHA JISHHOCT/, HITU ca MpaBa BbPXY HETHUTE aKTUBHU OT ChBMECTHOTO
criopasyMeHHe /ChbBMECTHO JpyxkecTBo/. CTaHIapThT NpeMaxBa OIIMATa 3a TpHIIAaraHe Ha METoJa Ha
MPOTOPIIMOHAIHA KOHCOMHAIMS U HaJlara MOoJI3BaHEeTO Ha METOJIa Ha COOCTBEHHSI KAITMTaNl IPY KOHCOIH/IAITHS
Ha CbBMECTHO KOHTPOJIUPAHHU JPYIKECTBA;

o MC®O 12 Onosecmsagane Ha ydacmus 6 Opy2u Npeonpusmus (8 cuia 3a 200UWHU NePUOOU Om
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1.01.2013 o. — npuem om EK - 3a 3a0vioicumento npunacave 6 Eeponetickus cvio3z 3a eoouwnu

nepuoou, 3anoysawu Ha uau cieo 01.01.2014 2.). Ilpexoonu pasnopeddu (8 cuna 3a 200UWHU

nepuoou, 3anougawu Ha uau cieo 01.01.2013 2. — npuemu om EK) — omnocno npunazanemo Ha

cmauoapma 3a nbpeu Nbm.
To3u craHAapT BbBEX/a HOBA paMKa OT M3MCKBAaHUS KbM 00XBaTa Ha OIOBECTABAHUATA B KOHCOIUIUPAHUTE
(DMHAHCOBH OTYETH OTHOCHO Y4acTHsTa Ha OTYUTAIIOTO C€ MPEANPUITHE B IPYTU PYKECTBA M TPEANPUSITHS,
KOHTO ca JBIIEPHH, ACOUHPAHH CHBMECTHH, WJIM HEKOHCOIUIMPAHH CTPYKTYPHHU TPENIPUSTHS, BKI. KbM
ChIbpKaHHETO Ha MH(OpMalMATa, 32 Ja Ce OCHTYpH BB3MOXKHOCT 32 pa3yMHa TpeleHKa Ha e(eKTHTe U
PHUCKOBETE OT TE3H y4acTHsl;

o [looobpenus 6 MCDO Luxwvn 2011-2013 (m.0exemspu 2013) - nodoopenusi ¢ MCDO 3, MCDO 13,

MCC 40 (8 cuna 3a eoouwnu nepuoou om 01.07.2014 2. — npuemu om EK).
Te3n momoOpeHusi BHACAT YACTHYHM NMPOMEHU W PENaKIUH B CHOTBETHHUTE CTaHIAPTH, OCHOBHO C el Ja
MpeMaxHaT ChIIECTBYBAIAa HETIOCIICIOBATEIIHOCT MIIM HESICHOTH B MpaBUJIaTa Ha MPUIIOKEHUE U M3MCKBAHUSTA
Ha OTJCIHUTE CTAaHJAPTH, KAKTO U Jia C€ BHECE MO-TPEIH3HA TEPMUHOIOTHSI Ha MOHATHS. OCHOBHO IMTPOMEHUTE
ca HACOYECHHU KbM CIIeIHUTE OOCKTH WIIM Olepaliu: a) yTouHeHHue 3a Henpuiokenne Ha MC®PO 3 3a orunraHe
Ha (opMHpaHe Ha CHBMECTHH CIIOpa3yMEHHS BbB ()MHAHCOBUTE OTYETH HA CAMUTE CHBMECTHH CIIOpa3yMEHMUS,
0) pa3sicHeHHe OTHOCHO 00XBaTa Ha JIOTOBOPHUTE, KOUTO ca B 00XBaTa Ha M3KITIOYECHHUETO 3a Tpyrna (pUHAHCOBH
aKTUBU W MACHBHU C HETHpAIIM MO3UIMM CIpsAMO naszapeH u kpenuTeH puck (MCPO 13); B) yrouHeHue npu
TPETHPAHETO HA €JJHA C/ENKa, KOSTO OTroBaps eIHOBpeMeHHO Ha kputepuute u HAa MC®DO 3 u ce oTHacs 3a
WHBECTUIIMOHHN UMOTH chriacHo MCC 40, ye cienBa 1a mMa MOOTACTHO IPHJIOKEHHE HA JBaTa CTaHIapTa

He3zaBucuMo enuH ot apyr (MCC 40).

(6) Hosu u usmenenu cmanoapmu, KOUmo He ca 6 cuid

Mo nomy ca u30poeHH CTaHIAPTHTE U U3MEHEHUATA, KOUTO HE Ca B CHJIA 32 TOJMIITHH NIEPHOH 3aMIOYBAIIY CIe]
1 suyapu 2014 1. ¥ He ca IpWJIaraHy Ha 110 paHHA JIaTa P U3TOTBSIHETO HAa TO3W (PUHAHCOB OTYET.
e MCDO 9 Qunancosu uncmpymenmu, B cuna ot 1 ssayapu 2018r. u ne e npuem om EK.
To3u crampmapt 3amectBa wactu oT MCC 39, kaTo ycCTaHOBABAa NPUHIUIM, NpaBuUia M KPUTEPUH 3a
knacuduKkanys ¥ OoleHKa Ha (MHAHCOBUTE AKTHWBH, BKJI. XHOPHIHHUTE JOrOBOpU. ToW BBBEXKIAa HM3MCKBAHE
KinacuguKkausaTa Ha (UHAHCOBHTE aKTHBH Ja ObJia mMpaBeHa Ha 0a3a OWM3HEC Mojeia Ha MPEANPHATHETO 3a
TSXHOTO YIpaBJICHHE M HA XapaKTEPUCTUKUTE Ha JIOTOBOPEHUTE MAPUYHU MOTOIM HAa CHOTBETHUTE AKTHUBH,
KaTo ce BBBEOXKJAT JBE OCHOBHHM TPYIH W PECI. THUNA OIEHKA — MO aMOPTHU3WpyeMa M IO CIPaBeIINBa
CTOMHOCT.
o MCDO 7 (npomenen) @unancosu uncmpymenmu. Ono8ecmsa8anUsi — OMHOCHO OOAEKUEHUEMO 3d
NpeusyUCIeHUemo Ha CPAGHUMENHYU NEPUOOU U CEbP3AHUME C MSAX ONOBECMABAHUA NPU NPULALAHEMO
Ha MCDO 9 (omnodicena e oamama na eéausane 6 cuna 3a 01.01.2015 2. u ne e npuem om EK).
[MpomsiHaTa e cBBp3aHa C BBBEKIaHE Ha OOJEKYCHHE OTHOCHO HEOOXOAMMOCTTa OT MpEeU3YHCICHHE Ha
CpaBHHUTEIHUTE (PUHAHCOBHM OTYETH U BH3MOXKHOCTTA 32 MPEJOCTABsIHE HA MOAU(UIIMPAHN OITOBECTSIBAHUSI ITPU

npemuHaBaneTo or MCC 39 xpMm MC®O 9 cnopen garata Ha Npujaraie Ha CTaHAapTa OT rpynaTta U Jajld TS
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M30Mpa ONIHATA JIa TPEU3YUCITH IPEAXOAHN TIEPHUOIN;

o [looobpenus ¢ MCDO Huxwvn 2010-2012 (m.0exemspu 2013) - nodobpenus 6 MCDPO 2, MCDO 3,
MCDPO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (6 cuna 3a 2oouwnu nepuoou om 01.07.2014 2. — ne
ca npuemu om EK).

Te3n momoOpeHus: BHACAT YACTHYHM NMPOMEHU W PENaKIUH B CHOTBETHHUTE CTaHIAPTH, OCHOBHO C el Ja
mpeMaxHaT ChIIECTBYBAIAa HEMIOCJIEIOBATETHOCT WIIM HESICHOTH B MpaBUJIaTa Ha MPUIIOKEHUE U M3UCKBAHUATA
Ha OTJICIHUTE CTAaHJAPTH, KAaKTO U Jia C€ BHECE MO-TPEIH3HA TEPMUHOIOTHSI Ha MOHATUS. OCHOBHO IMTPOMEHUTE
ca HACOUCHH KbM CIICTHUTE OOCKTH WIIM OIepalii: a) MpoMsHa B JeUHHUINATA HA ,,lIepuo]l Ha (Oe3yCIIOBHO)
npuaoOMBaHe Ha TpaBa” | ,,[1a3apHO ycloBHUEe” M ca J0OaBEHH ,,yCIIOBHE HA W3IBIHEHUETO  H ,,yCIOBHE Ha
yeayrata” (MC®O 2); 6) yrouHeHHE B TPETUPAHETO Ha YCIIOBHUTE Bh3HATPAXKACHUS Py OM3HEC KOMOWHAIINHY,
KOHTO OTTOBapsAT Ha ONpeleleHHeT0 3a (UHAHCOB HMHCTPYMEHT (KaTo (WHAHCOBH 3alIbJDKCHUS WU
WHCTPYMEHTH Ha COOCTBEHHS KallUTall) U TAXHATA OIlEHKa B Kpas Ha BCEKH OTYETEH MepUo]] — M0 CIIPaBeJINBa
CTOMHOCT, BKJI. TPEACTAaBSIHETO Ha e(eKTHTEe OT Hesi B OTdYeTa 3a medanbara Wik 3arybata W Jpyrus
BceoOxBateH goxon (MCPO 3, MCDO 9, MCC 39 u MCC 37); B) UBUCKBaHE 3a OIOBECTSIBAHE HA KPUTCPHUTE
TIPH ONPEICISIHETO Ha arperupaHuTe ONMEPaTUBHA CETMEHTH 3a IeNUTe Ha cerMeHTHOTO otunTane (MCDO 8);
I') JIOMBIHHUTEITHO pa3sCHEHHWE OTHOCHO TEXHHKAaTa Ha KOPEKIUS Ha OTYETHAa CTOMHOCT W HaTpynaHara
aMOpTHU3aIMsl B CIly4aWTe, KOTaTo JaJeHW aKTHBH Ca IMPEOICHEHH, KaTo C€ IMOCTaBi W3UCKBaHE T Ja ¢
TIOCJIEIOBATEIHA KAaTO MOIXOJ CIIPSIMO IpeolleHKaTa Ha OajaHcoBaTa CTOMHOCT Ha choTBeTHUs akTuB (MCC
16, MCC 38); 1) yTo4HEHHE OTHOCHO JPYKECTBO MPEIaramnio KJIH0uoB yIIPaBJICHCKH MIEPCOHAN KaToO ycIyra Ha
JIPYTO OPY>KECTBO, Y€ TO CHINO € HETOBO cBbp3aHo muile (MCC 24);

o MCC 19 (pesusupan - 2011 2.) /foxoou na naemu auya (8 cuna 3a coouwinu nepuoou om 1.07.2014 2. —
He e npuem om EK).

Ta3u mpomsiHa € cBBp3aHa C Pa3sACHEHHWE OTHOCHO TPETHPAHETO Ha BHOCKW, HAllpaBeHH OT CTpaHa Ha
CIY)HUTEH WIH TPETH JIMIA B IUTAHOBE C JeUHUPAHU TOXO/AHU, ChIIIACHO (POPMATHUTE YCIOBHSI Ha CHOTBETHHUS
rtad. [IpomsiHaTa onpenerns, 4e Te3u BHOCKHM CJIeNlBa Jia Ce TPETUPAT KaTo HaMmaleHHe Ha Pa3XoAuTe 3a CTax
WiH e eKT B MOCIEBAIIUTE OIICHKH Ha HETHUS MacHB(aKTHB) 10 TJIaHA B 3aBUCHMOCT OT TOBa JIAd BHOCKUTE
ca OOBBP3aHU ChC CTAXKa MU HE.
o MC®DO 14 Pazuemu 3a pecyramophu OmcpoueHu Npuxoou u paszxoou, B CUjia 3a OTYETHH TEPHOIIH,
3amouBamy Ha nim cien 01.01.2016 .
o MC®O 15 Ilpuxoou om 002060pu c Kiuenmu, 8 CUIA 3d OMUYEMHU NePUOOU, 3aN0U8aAU HA UIU Cled
01.01.2017 2. CraunmapteT e 3ameant MCC 18, MCC 11, KPMC®O 13, KPMC®O 15, KPMC®O 18
u [IKP 31.

KoHconuanupaHusT pUHAHCOB OTYET € U3TOTBEH Ha 0a3a MCTOpPUYECKa LIEHA C U3KIIOYECHHE Ha:
a/crpaj OT UMOTHTE, MAIMHUTE 1 000PYABAHETO, KOUTO Ca OLIEHEHH 110 MPEolleHeHa CTOWHOCT; 1
O/MHBECTUIITMOHHUTE UMOTH 1 (PMHAHCOBUTE MHCTPYMEHTH Ha PA3IIOIOKEHUE U 32 TIPOJIak0a, KOUTO ca

OLCHCHM I10 TdXHaTa CIIpaBCIInBa CTOMHOCT KbM JlaTaTa Ha KOHCOJIMJAUPAaHUA OTUYET 3a q)HHaHCOBOTO



ChCTOSIHUE.
I'pymara e Bb3MpHena Jaa U3roTss U npezactass eanH Ortder 3a neyandaTa win 3arybara u Ipyrust BCeoOXBaTeH
noxoa. I'pymata u30upa ga mpencTaBs KOHCONHMIWPAHMS OTYET 3a Iedanbara WM 3arybata W JIpyrus
BCEOOXBAaTeH JIOXOJ, KaTo MpH KIACH(PHUKALMATA H3MOJI3Ba METOJa ,,pa3xoAu 10 (YHKIIMOHAIHO
MpeaHa3HaYeHue”, U3BECTCH ChINO, KaTo MeTon "cebecToWHOCT Ha mpoaaxouTe". ['pynmata cuuta, 4e TO3M
METOJ MPEJOCTaBs MO-ToJie3Ha WH(OpMALKs 3a MOTPeOMTENUTE HAa (DMHAHCOBUTE OTYETH, Thil KATO TOM

OTpassiBa Mo-100pe HauMHa Ha BOJICHE Ha JIHHOCTTa OT OM3HEC IIIeHA TOUKa.

2.2. Konconuaanus

KonconmuaupaHusT rojumieH (UHAHCOB OTYET BKJIIOYBa (DMHAHCOBUAT OTYET HAa KOMIAHMATA - Maiika |
(P)MHAHCOBUTE OTYETH HA HEHHUTE IBINECPHH MPEANIPUATHSI, KOUTO ca OOCIMHEHH ,,pell 1o pea’” Ha 0a3a CXOIHU
MO3HIIMU TI0 aKTHBH, MACHBH, COOCTBEH KAIMTAN, MPUXOAW M Pa3XOJH, KaTo B3aMMHHUTE pa3dyeTH M Iepa ca
enmumuHUpand. OlleHKaTa Ha HEKOHTPOJIMPAIIOTO yYacTHe NpU OM3HEC-KOMOWHAIMH W Jpyrd (GOopMH Ha
MpHUI0OMBaHUS HA JBIIEPHU JIPYKECTBA, € U30paH METOABT Ha ““TPOIOPIIMOHAJICH /i1 B HETHUTE aKTHBH .
@duHaHCOBUTE OTYETH HA JBIICPHUTE, CHBMECTHUTE W ACOLMUPAaHUTE JpYyXKEcTBA 3a I[EIUTE Ha
KOHCOJMJAIMATAa Ca M3TOTBEHHM 3a CBHUIMS OTYETEH IMepHOJ, KaKTO TO3M Ha APYKECTBOTO-Malka M MpHU
MpHJIaTaHe Ha eMHHA CYETOBOIHA IMOIUTHKA.

JbIepHH npeInpusTHs

ToBa ca apyxecTBa, BKIIOUUTEIHO MPEIIPUATHS, HEIOPUINICSCKHU JIUIA, B KOUTO IPYKECTBOTO -MalKa, MPSIKO
WJTH KOCBEHO, IIpuTekaBa moseue oT 50 % ot mpasara Ha riac B O0moTo cropanue (B aKIMOHEPHUS KAITATAN)
W/ MMa TPaBOTO Ja Ha3Hauu moeeue oT 50 % or ChBera Ha JUPEKTOPUTE Ha ChOTBETHOTO JAPYKECTBO MIIU
[0 CHJIaTa Ha CKIIOYEHO MHUCMEHO CIOopa3yMeHHe 3a KOHTPOJ MEXIY aKIMOHEpUTe W MOXKE Jia yIpakKHsBa
KOHTPOJI BBPXY TSAXHAaTa (PMHAHCOBA W OlEpaTUBHA MOJHUTHKA (BKILIIO CHJIaTa HAa CKIIOYEHO CIIOpa3yMEeHHeE 3a
KOHTPOJ MEXy akinoHepH ).CIIUChKBT Ha AbILIEpHUTE APY:KECTBa € npeactased B [punoxenue 1.
JbliepHATE Opy’KEcTBa ca KOHCOMMIUPAHU OT JaTaTa, Ha KOATO eEKTHBHO € 3all0YHAJI0 YIPaKHSBAHETO Ha
koHTpon. KoHconmpmanmsta ce mpeycTaHOBsIBa OT JaTaTa Ha MpojaxOa wiu 3aryda Ha epeKTUBEH KOHTPOI
BBPXY JBIIEPHOTO MPEANPHITHE.

[Ipu oTunTane Ha MPUAOOMBAHETO HA JBIICPHH MPEANIPHUATHS CE M3IMONI3Ba METOJIa Ha TIOKynKarta. Pasxoaure
3a TpuAOOMBaHE TPEACTABIABAT 3alUlaTeHaTa MapuYHA CyMa MM CyMa Ha TAapHYHUTE CKBUBAJICHTH, WIIH
CIpaBeUIMBaTa CTOWHOCT — KbM JlaTaTa Ha pa3MsHaTa WU Ha APYT HAUMH HA Bb3ME3[sBaHe, IPEJOCTaBEHO OT
MPEANPHUITHETO — Malika B 3aMsHa Ha KOHTPOJIA BbPXY HETHUTE aKTUBU Ha MPUIOOUTOTO MPEANPHSTHE.
[MonoxkurenHa pemyranuss ¥Ma B CIy4YaWTe, KOTaTO pa3XOAWTE 3a MpHJIOOMBaHE ca TIO-BHCOKH OT
CrpaBeIUIMBaTa IleHa Ha HETHUTE aKTHBH Ha MPUIOOMTOTO JBINEPHO JAPYXKECTBO. BCsko mpeBUIleHHE Ha
[eHaTa Ha TpujI00MBaHe HaJ Jielia Ha MPUI0OWBalIKs B HETHATA CIIPABEIJIMBA CTOWHOCT HA Pa3rpaHUYMMUTE
aKTHBH, TACHBH M YCIIOBHH 3aJbJDKEHHMS KbM JaTaTa Ha MNpHIOOMBAHE MPEACTABIISBA IOJOKHUTEIHATA
permyTanus U ce mpu3HaBa KaTo akTuB. [lonokuTenHata pemyTaius ce OIeHsSBa MbPBOHAYAIHO 1O IIeHA Ha
MpHUI0OHUBaHE, KOSTO MPEACTaBIABa MPEBUIICHUETO Ha [IEHATa HAa TPUI00MBAaHE HAJ Jiefia Ha MPHI00UBAIIHS B

HCTHaTa CIipaBCjinBa CTOMHOCT Ha pasrpaHNYMMHUTEC aKTUBH, ITACUBU U YCJIIOBHU 3aIbJDKCHUA.
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Crnen mbpBOHAYAIHO MPU3HABAHE pENyTalMsATa, MPUAOOUTa B OM3HECKOMOMHAIIMS, Ce OIICHSBA IO IICHA Ha
MpHUI00MBaHE MUHYC HATPYIIAHUTE 3aryOH OT 00e3IIeHKa.

Penyranusra, npumoduTa B OM3HECKOMOMHAIIMS, HE C€ aMOpTU3upa. BMecTo ToBa, BEIHBK TOAUIIHO MJIU I10-
YeCTO Ce M3BBPIIBA MPOBEPKa Ha peryTanusaTa 3a 00e3leHKa, aKo ChOUTHS MM MPOMEHH B 0OCTOSTEICTBATA
JlaBaT HHIUKALIMH, Y€ TSI MOXKE Ja € o0e3IleHena.

Axo JACIIBT Ha HpI/II[O6I/IBaHII/I$[ B HCTHATa CIIpaBC€IJIMBa CTOMHOCT Ha pasrpaHUYUMHTE AaKTHUBU, IMACUBU U
YCIIOBHM 3aJbJDKEHUS, HAJBHINABA II€HATa Ha IpHIOOMBaHEe Ha OW3HECKOMOMHAIMATA C€ IpepasTiexia
I/IZ[CHTI/I(I)I/IK&HI/HIT& " OLICHKAaTa Ha pasrpaHU4YuMHTEC aKTHUBU, ITACHUBU U YCJIIOBHHU 3aIbJDKCHUA Ha HpI/I}lO6I/IBaHI/I$I
W OIIGHKaTa Ha IleHaTa Ha MpPUJOOMBaHE Ha KOMOMHALMATA W BCSKO TPEBHIICHUE OCTABAIO CIIEA TOBA
npepasriiexaHe ce Mpu3HaBa He3abaBHO B redanbaTa wim 3arybara.

ACOIMHPAHH PEINPUSITHSI

ToBa ca mpyxecTBa, B KOETO WHBECTUTOPHT (KOHKPETHO - JIPYXKECTBOTO-MaiKa) yNpasKHSBa 3HAYUTEITHO
BJIMAHUEC, HO KOCTO HE NIPCACTABJIsIBA HUTO IBIICPHO APYKECTBO, HUTO CbBMECTHO JAPYKECTBO HA MHBECTHUTOPA.
3HAYNTENHO BIHUSHUE € IIpaBOTO Ha Yy4YaCTUC IIPpHM B3EMAHCTO Ha PCHICHHA, CBHpP3aHU C q)HHaHCOBaTa u
orncpaTvuBHATa IIOJIMTUKA Ha HNPCANPUATHETO, B KOCTO € HMHBCCTHUPAHO, HO HE € KOHTPOJI HJIU CHBBMECTCH
KOHTPOJ BBPXY Ta3u Nonutuka. OOWYaiiHO TO € HANMIIE MPH: a) MPUTEKaBaHe, MPSKO WK KOCBEHO OT CTpaHa
Ha MHBecTuTOpa Ha JsnoBe (akuuu) oT 20% mo 50 % ot kamuTana Ha APYKECTBOTO, B KOETO € MHBECTHPAHO
(BKJI. TO cuHiaTta Ha CIOpa3yMEHHEe MEXIy akKIWOoHepH) W, O) B JOMBIHEHHE, HHBECTHTOPHT HMa
MPEACTABUTENCTBO B YIIPABIISABAIIMSI OpraH Ha JIPYKECTBOTO, B KOETO € MHBECTUPAHO W/WIIM y4acTBa B Ipolieca
Ha B3C€MaHC Ha pPCIICHUATA II0 OTHOHICHMWC Ha IIOJIMTUKATa MW CTpaTeruAaATa Ha APYXKECTBOTO, B KOCTO €
HWHBCCTHUPAHO, I/I/I/IJ'H/I Ca HaJIMIEC CBHHICCTBCHU OIICpalluUd MEXKIAY HMHBECTUTOpPA U APYKECTBOTO, B KOCTO €
WHBECTUPAHO.

ACOIMHPaHOTO JPYKECTBO C€ BKIIOYBAa B KOHCONWAWpPaHWs (UHAHCOB OTYET Ha ['pymara, KaTo ce mpuiara
MeTo/ia Ha COOCTBEHUS KamuTall - OT JaTaTa, Ha KOSATO € MPHIOOMTO 3HAYHUTEITHO BIUSHHE OT MHBECTHTOPA
(KOHKpETHO - JpPYKECTBOTO-Maiika) W CHHpa Ja ce BKIIOYBAa 4Ype3 TO3M METOJI WM OT JaraTta, KOraro
JPYXKECTBOTO ce TPaHCPOPMHUPA B IBIIEPHO, MK OT JaTaTa, Ha KOSATO Ce MPUeMa, Y€ 3HAUUTEITHOTO BIHSIHUC €
MPEXBHPIICHO OT MHBECTUTOPA Ha TPETH JIHIIA.

Cneaku ¢ HEKOHTPOJIHUPALINO YIaCTHE

[IpoMeHM B yyacTHETO Ha KOMITaHUATA-MaliKa B COOCTBEHOCTTA Ha ABIICPHO MPEAIPUITHAC, KOUTO HE BOIAT 10
3ary0a Ha KOHTPOII, CE OTUYUTAT KaTO OMEpallii ChC COOCTBEHHMSI KamuTal (T.€. olepaluu ¢bC COOCTBEHHUIIUTE B
KauecTBOTO MM Ha coOCTBeHHUIM. [Ipu TakuBa OOCTOSTENCTBA, OANaHCOBHTE CYMH HA KOHTPOJIMPAIIUTE U
HEKOHTPOJIHMPAIINA yJacTHUs C€ KOPUTHpAT, 3a J1a CE OTPa3siT IMPOMEHUTE B OTHOCHTEIHUTE UM y4JacTHs B
IBIIEPHOTO TIpennpusaTue. Beska pas3imka MexIy cyMara, ¢ KOSITO € KOPUTHUPAT HEKOHTPOJIUPAIIUTE YIaCTHS,
KaKTO M CIIpaBeUIMBaTa CTOMHOCT HA IJIATCHOTO WIIHM TMOJYYEHO BB3HATPAKICHHE, CE MPU3HABA TUPEKTHO B

CcOOCTBEHHS KallMTalIl M CE OTHACS KBM CO6CTB€HI/IHI/ITC Ha KOMITaHHATa-MalKa.

[Mponaxba Ha 4YacT OT HMHBECTHLMS B JBIICPHO TPEANPHUATHE, KOATO BOJAM 10 3aryba Ha KOHTPON —
OCTaTBYHOTO y4acCTHE CE IPEOLICHABA IO CIIPAaBEAINBA CTOMHOCT. PasnnkaTa MeXIy CIpaBeinBaTa CTOMHOCT

1 OajlaHCOBaTa CTOMHOCT € Ievanba WM 3aryoa oT npojaxoara.
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2.3. lIpyHUMI-NPeAnoJIoKeHne 3a JeiicTBAIIO0 MpeInpUATHE

[MpUHIMITBT-TIPEATIONOXKEHNE 32 JEHCTBANIO MpEANpusITHe ¢ (yHAaMEeHTaleH MPUHIUI MPU M3TOTBSHETO Ha
¢uHaHcoBuTe oT4yerd. ChHIIACHO NPUHIMIA-TIPSANOIOKEHHE 3a JeWCTBaIO mpennpustue, [ pymara
OOMKHOBEHO C€ pasriIekia KaTo IpOAbJDKaBalla JSHHOCTTa CH B 0003puMO Objelle 0e3 HaMepeHUe WU
HEOOXOMMOCT OT JIMKBHAAIMS, MPEYCTAHOBSBAHE Ha CTOMAHCKaTa IEHHOCT WJIM ThPCEHE Ha 3alllUTa OT
KPEAUTOPUTE, BCJICICTBHE HA ChHIICCTBYBAIM 3aKOHU WM JIPYrH HOpPMAaTHBHU pa3mnopendou. ChOTBETHO,
aKTHBHUTE W MACHBHUTE CE€ OTYMTAT Ha 0a3a BB3MOKHOCTTAa Ha I'pymara ja peaju3upa aKTHBHTE U Ja YPEIH
MacCHBUTE CH B HOPMaJIHHs X0 Ha OusHeca. [Ipu oOIlleHKaTa 3a TOBa Jald MPUHIHUMA-TPEANOIOKECHHE 3a
Z[eﬁCTBaH.[O npeanpuiaTue € YMCECTCH, PBKOBOACTBOTO B3€Ma IPEABU] IisjlaTa HaJIWYHaA I/IHq)OpMaHI/IH 3a
0003pUMOTO OBjeIIe, KOATO 00XBalla MOHE, HO HE Ce OrpaHruyYaBa caMo JI0, JBAHAJIECETTE Mecela OT Kpas Ha

OTUETHHUS TIEPUO/I.

2.4. CpaBHUTEJHH TaHHU

I'pymara npencraBsi cpaBHHTEIHA HMH(OpPMaNMs BbB (UHAHCOBUTE CH OTYCTH 3a €IHA NPEAXOIHA T'OJMHA.
Korato e HeoOXomuMo, CpaBHUTEITHUTE IaHHU ce peKinacuQUIMpar, 3a Jia e IIOCTUTHE ChIIOCTABUMOCT CIPSIMO
MPOMEHH B TPEACTABSIHETO B TEKYINUS MepHoJ. ['pyrnara M3roTBs M MPEACTaBs KaTO KOMIIOHEHT Ha IThJIHUSA
KOMIUIEKT Ha (DMHAHCOBHMTE OTYSTH M OTYET 3a (PMHAHCOBOTO CHCTOSHHME KbM HAyaloTO Ha Hai-paHHUS

CpaBHHUTEIIEH NIEPUO/I, KOTraTo:

* T4 NIpuJjiara C4E€TOBOAHA IMOJIUTHKA CbC 3aJHa JaTa, IIpaBU IMPEU3YUCIICHHUEC ChC 3aJHa JaTa Ha CTaTUHU B CBOUTC

(DMHAHCOBH OTYETH WJIM KOTaTO MpeKIacu(pUIMpa CTaTHH B CBOUTE (PUHAHCOBU OTYETH; H

¢ IDpujaraH€ro CbC 3ajjHa AaTa, NPCHU3YMUCICHUCTO WU npemacmbnunpaﬂero OKa3Ba ChIICCTBCHO BJIMSIHHUC

BBPXY HH(}OpManusaTa B oT4eTa 32 PUHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO HA MPEAXOAHUS IEPHOI.
2.5. OyHKIMOHAJIHA U 0TYETHA BAJIYyTA HA NMPeACTABAHE

Bwarapckute apyxectBa or I'pynara BOAST CBOMTE CUETOBOTHH peructpu B Obirapcku jeB (BGN), koiito
npueMar Karo TiIXHa (QYHKIHOHAJIHA W OTYETHA BallyTa Ha NPEACTaBsHE. 3aArpaHUYHUTE JIPY)KECTBA
OpPTaHM3HpAT CBOETO CUYETOBOJCTBO M OTYETHOCT CBIVIACHO M3UCKBAHHATA HA CBOTBETHOTO MECTHO
3aKOHOJIATENICTBO U MOIAbP)KAT CBOUTE CUETOBOAHU PETUCTPU B CHOTBETHATA MECTHA BaIyTa.

OyHKIIMOHATHATAa BajyTa Ha ApykecTBaTa oT ['pymara B bbiarapus m oTdeTHata BajdyTa Ha IPEACTaBSIHE B
KoHcouaupanus puHaHcoB oTueT Ha ['pynarta ¢ Obarapckusat yie. Ot 1 romu 1997 r. neBbT € pukcupan B
cboTBeTcTBUE che 3akoHa 3a bBHB kbM repmanckara mapka B cbotHomenue BGN 1:DEM 1, a ¢ BpBexIaHero

Ha eBPOTO KaTo opuIMaiHa BamyTa Ha EBporeiickus cbro3 — ¢ eBpoto B choTHOIIeHrne BGN 1.95583:EUR 1.

2.6. IIpuban3uTETHU CHETOBOAHH OI[€HKHU
WzrorBsHero Ha (UHAHCOB OTYET MO MEXKIyHApOIHUTE CTaHIApTH 3a (PMHAHCOBO OTYMTAHE, H3MCKBA
PBKOBOJICTBOTO JIa HAIIPABH HIKOW MPUOIM3UTEITHN CUCTOBOAHM OI[CHKU U MPEIIIOI0KCHHMSI, KOUTO C& OTHACST

A0 JOKJIAaABAHUTEC AKTHMBU KW IIACUBU, OIMOBCCTCHUTEC YCJIIOBHU AKTHBU M IMACMBHU, KAKTO W A0 IIPHU3HATUTC
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pa3xoay U NPUXOIH 3a nepuona. Te3u mpuOIM3UTEIHM OLICHKH, HAYUCICHUS U MPEIIOI0KEHUS ca OCHOBaHH
Ha uH(pOpMAIUATa, KOATO € HAJIMYHA KbM Kpas Ha OTYCTHHS IIEPUOJ, TOpPaau KOETO ObaeuuTe (hakTHUeCKU

pe3yaTaTi Ouxa MOTIH Jia ObJAT Pa3IuYHU OT THX.

2.7. I[e(l)I/IHI/IIII/lI/l H OIICHKA HAa €JICMCHTHUTEC Ha KOHCOJ’II/IIII/IpaHI/IH oTYeT 3a (l)I/IHaHCOBOTO CbCTOSAHUEC H

KOHCOJ’II/IIII/lpaHI/lﬂ OTYET 32 nevyajadara uin 33Fy63T3 H Apyrus BCEeOOXBATEH J10XO0/

2.7.1. UMoTH, MAIINHHA M CHOPbKEHHUSA

I[IbpBoHayaaHO MpHAOGHBaHE

[Ipr EpBOHAYANHOTO NPUIOOWBaHE, UMOTHTE, MAIIMHUTE W CHOPHKEHHUATA CE OICHSABAT IO ceOECTOHHOCT
(meHa Ha mpuUAOOMBaHE), KOATO BKIIOYBA TOKYIHATA I[eHA, MUTHHYECKUTE TAKCH M BCHYKU JIPYTH IMPEKH
pasxonu, HEOOXOMMH 32 MPHUBEXKIAHE Ha aKTHBA B pabOTHO chcTosiHUE. [IpekuTe pasxoau ca: pa3xoad 3a
MOJrOTOBKA HA 00EKTa, pa3Xoy 3a IMbPBOHAYANIHA JOCTABKa M 00pab0TKa, pa3XOAUTE 32 MOHTaX, Pa3XOAH 3a
XOHOpapH Ha JINIa, CBEP3aHu C MPOEKTa, HEBB3CTAHOBUMU JAHBIU U JPYTH.

I'pynata e ompenennna croiiHocTeH mpar ot 500 yieBa, moji KOWTO MPHIOOMTUTE aKTWBU, HE3ABUCHMO Y€
MMpUTE)KAaBaT XapaKTCPUCTHKU HA UMOTHU, MAalIMHU U CbOPBIKCHUA, CE€ OTUYUTAT KAaTO TCKYI Pa3XOd.
IMocaenBamo oueHsiBane .

3a mocneaBama OleHKAa Ha MMOTH, MAallMHA M CHOpBXKEHMs, ['pynarta mpuiara Monena Ha IeHaTa Ha
npugoduBane cbriacio MCC 16 — 1ieHa Ha npuapoOrBaHe/0e3 crpaanTe/, MUHYC HATpyIlaHATa aMOPTH3ALUS 1
HATpyIaHu 3ary0u oT oOe3leHKa. 3a mociepaia OleHKa Ha CrpaJITe ce Tpuiiara MoJiella Ha CIpaBe/InBaTa
CTOMHOCT.

MocnexBamu pazxoan

I/I3B’prHeHI/ITe nmocjaeaBamuy pa3xoan, CBbp3aHd C UMOTH, MAallMHU U CbOPBXKCHUA, KOUTO UMAT XapPaAKTEp Ha
nmoaMsAHa Ha ONPEACICHU KOMIIOHCHTHU, BB3JIOBH YaCTHU U I[C’Taﬁﬂﬂ, WM Ha HO):[OGpeHI/IH U pEKOHCTPYKI M, CC
KanuTaJnu3dupaTr KbM CTOMHOCTTA HAa CHOTBETHUS aKTHUB. HeaMOpTI/ISI/IpaHaTa YaCT Ha 3aMCHCHUTEC KOMIIOHCHTHU
ce MBIKCBA OT CTOMHOCTTA Ha aKTHBA U C€ MPH3HABa KaTO TEKYII Pa3XOl.

AMopTH3au U

AmopTuzanusaTa ce HauMcisiBa Ha 0asza JMHEHHHS METOJ| 32 OYaKBaHWS CPOK Ha IOJIE3€H JKUBOT HAa MMOTH,

MaIlIMHU U ChOPBIKEHUA. 3eMsaTa He ce aMopTu3npa. O4akBaHuUs MOJIE3€H KUBOT € KaKTO CIIEBa:

I'pynu akTuBmn 2015 roouna 2014 ronuHa
Crpamm oT 4 1o 100 romuan ot 4 no 100 roguaM
MamHu ¥ ChbOPBKEHUS oT 2 1o 50 rogunu oT 2 1o 50 rogunu
TpancnopTHu cpencTra oT 4 10 20 romquan ot 4 1o 20 romauHM
CronaHCKH UHBEHTAp U APYTU oT 2 1o 20 roguau oT 2 1o 20 rogunu
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[Tonme3HuAT )KMBOT HA UMOTH, MAllIMHU U CHOPBKEHUSI Ce Tpepas3riiex/ia B Kpas Ha BCEKH OTYETEH Mepuoj U
MPH YCTAHOBSBaHE Ha 3HAYMTEIHW OTKJIOHEHHS CIPSIMO OYaKBaHMs OBJIEH] CPOK Ha M3MOI3BaHE, CHIIMAT CE
kopurupa. Kopekiusara ce Tpetupa KaTo MPOMsSHA B MPUOIM3UTENHATA OIIEHKA U € B CHJIA MEPCIEKTUBHO, OT

JaTaTa Ha U3BBPUIBAHC HA ITpOMAHATA.

Pa3zxoam mo 3aemmn

Pasxoaure mo 3aeMu, KOMTO Morar NpSKO Jla c€ NPUIHIIAT Ha TPUIO0OMBAHETO, CTPOMTEICTBOTO WIIH
MIPOM3BOCTBOTO HA aKTHB, OTroBapsil Ha ycnoBusata Ha MCC 23, ce kanuTanu3upaT B CTOWHOCTTA Ha aKTHBa
KaTo 4yacT OT HeropaTa cTOMHOCT. [IpyruTe pa3sxonu o 3aeMH ce IPU3HaBaT KaTo pa3xoll B IIEpUoJia, 3a KOUTO

C€ OTHACHT.

2.7.2. HemaTepuaJH! aKTUBH

Penyranus

Penyranusra npencTaBiisiBa HaJABUIIEHUETO HA IIeHATa HA MpUA0OWBaHE (IIPEAOCTABEHOTO BB3HATPAXKICHHUE)
HaJ cIpaBeAIBaTa CTOMHOCT Ha Jiena Ha ['pymara B HETHUTE pa3rpaHUYMMH AKTHBH Ha IMPHIOOUTOTO
JPYXECTBO KbM JlaTaTa Ha Ipuao0uBaHeTo (OM3Hec KoMOMHaIUATA). B KoHCOMMIupanus: GUHAHCOB OTYET TS
I'bPBOHAYANIHO CE OICHABa IO IIeHa Ha TNpuaoOMBaHe (ceOecTOMHOCT), a MocienBamo - MO IleHa Ha
MpHUI00MBaHEe MUHYC HATPYIIAHUTE 3aryOu oT 00e3lleHKH. PenyTanusra He ce aMOpTH3Hpa.

Penyranusra, Bp3HUKHANA MPH MPUIOOMBaHE HA IBIICPHO MPEANPHUSITHE CE MPEACTaBs B KOHCOIHIUPAHHS
oT4eT 3a (PMHAHCOBOTO CHCTOSHHE KBbM TpylaTa Ha “HeMaTepUaIHHTE AaKTUBU , a Ta3W BB3HUKHANA IIPH
NpuIOOMBaHE Ha acOIUHPAHO JPYKECTBO (NMpennpHATHEe) € HHKOpIopHpaHa B oOllaTta CTOMHOCT Ha
MHBECTUIIHATA U CE TIOCOYBA KbM I'pylaTa Ha “MHBECTUIIMHUTE B ACOITUUPAHH MIPEATIPUITHS .

Penyranusra mo mpuaoOMBaHETO HA aCONMUPAHU JpyXKecTBa (MPEANPHUSTHS) CE TECTBAa KaTO YacT OT OOLIOTO
canuo (croiiHOCT) Ha MHBeCTUIUATA. CaMOCTOSTEIIHO MPU3HATATA PEITyTallus 10 MPUI00MBAHETO Ha JIBIEPHH
npyxecTBa (MPENPHUATHS) CE TECTBa 3aJBIDKUTEIHO 3a 00C3leHKa IMOHE BEIHBK TOJUINHO. 3aryOuTe OT
00€3IIeHKN Ha peryTanusiTa He ce Bb3CTAHOBSIBAT B TIOCJIC/ICTBUE.

[lewanOure wiu 3aryoure oT npojaxkda (0CBOOOXKAaBaHE) HAa JaJCHO ABIIEPHO APYKECTBO (IIPEANPUITHE) OT
I'pynata BrimoyBa W OajaHcoBaTa CTOMHOCT Ha penyTalusra, NpUCIajam@ara ce 3a IpoJaZcHOTO
(0cB0O0OIEHOTO) APYKECTBO (IIPESAIPUSITHE).

Ha Bcska mpusHata penyTranusi ce ONpeAets NPHHAUISKHOCT KbM JIaJieH O0EKT TeHepHpall NapuvHu
MOCTHIUICHUS OlIe TPU pEaNM3HpPaHeTO Ha JajieHa OW3Hec KOMOWHAIMs, M TO3M OOEKT ce mpujara IMpu
W3BBPIIBAHETO HA TECTOBETE 32 oOe3neHka. [Ipu onpenensHero Ha 00EKTUTE, TeHEpUPAIIH MAPUIHH ITOTOIH CE
B3eMaT MpeaBUI OOCKTHTE, OT KOMTO CE € OYakBajo OBJICIIM CTONMAHCKH HM3TOJM MPH MPUIOOMBAHETO MPH
Or3HeC KOMOWHAIMITA B TI0 TIOBOJ], HA KOUTO € Bh3HUKHAJIA caMaTa peryTamusl.

3aryburte oT obOe3lleHKa Ha pemyTalus ce MPECTaBAT B KOHCONUIMPAHUs OTYET 3a BCCOOXBATHHS JIOXOH (B
nevanbara WM 3arybara 3a TOIMHATAa) KbM TMO3UIMATA “‘pa3Xxold 3a aMopTh3anus’ KbM ,,00I0d |
aJMUHHCTPATUBHU Pa3XOau‘.

Jpyru HeMaTepUaATHH AKTUBH
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Hemarepuannute aktuBu, npuaodutu ot ['pymata ce mpeicraBsAT Mo IeHa Ha MpUI0OWBaHe, HaMalleHa C
HaTpyIaHaTa aMOPTH3AIUs U 3aryda oT 00e3leHKa.

I'pynata e ompenenwna croiiHocTeH mpar ot 500 yieBa, moji KOWTO MPHIOOMTUTE aKTHBU, HE3ABUCHMO Y€
MPUTEKABAT XapaKTEPUCTUKH HA HEMATepPUaIHH aKTHBH, C€ OTYHMTAT KAaTO TEKYIL Pa3XOl.

prHaTa OLCHABA Aajik MOJICSHUAT KMBOT Ha HEMATCPHAJICH aKTUB € OrpaHW4YC€H HJIM HCOI'PaHUYCH U aKO €
OrpaHUYCH, OLCHABA IMPOABJDKUTCIHOCTTA HAa CAUHHULOUTEC, CBHCTAaBJIABAIlA TO3U IIOJIC3CH JKUBOT. I[a]leH
HeMaTepHaJleH aKTUB Ce pa3IiIek/Ja KaTo MMalll HeOrpaHUYEH IOoJIe3eH JKUBOT, KOraTo Ha 0a3aTa Ha aHalIu3 Ha
CHOTBETHHUTE (PAKTOPH HE CHIIECTBYBA MPEABUIMMO OTPaHUYEHHE 3a TIEPHOA, MPe3 KOWTO ce O4aKBa aKTUBBT
Jla TeHepUpa HETHU ITapUYHU ITIOTOLMU 3a NPENIIPUATHETO.

AMopTH3upyemaTta CcymMa Ha HEMaTepHaleH AaKTUB C OrPaHMYEH IIOJIe3eH JKMBOT Ce€ pasmpenens Ha
cucTemMaTnyHa 0asa 3a Iepuoja Ha HEroBHs IOJIE3EH JKHUBOT, IpHJIara ce JMHEEH METOJ Ha aMOpTU3alus U

TMMOJIE3HHUAT XKMUBOT IO Py aKTUBU € KaKTO CJIC/ABa:

I'pynu akTuBmn 2015 roouna 2014 ronuHa
IIporpamuu npoaykTu oT 4 no 10 rogunu oT 4 o 10 rogunu
Hpyru 5 ronvHH 5 ronvHH

Hemartepnanen akTuB c HeorpaHW4YeH MoOJe3€H XUBOT He ce aMmoprtusupa. B cworBerctBue ¢ MCC 36,
MPEANPHUITHETO B Kpas HAa OTUETHHUS IEPHOJ TecTBa 3a OOe3lleHKa HeMaTepuajeH aKTHB C HEOrpaHUYCH
MOJIE3EeH JKUBOT YpE3 CPaBHIBAHETO HA HEroBaTa Bb3CTAHOBMMA CTOMHOCT C OTYETHATA My CTOMHOCT U KOTaTo

CBIIECTBYBa WHAMKAIIMS, Y€ HEMATePHATHHUAT aKTHB MOXKe J1a € 00e3I[eHeH ce OTYMTA 3aryda oT 00e3IIeHKa.

2.7.3. UHBeCTHIMOHHH NMOTH

WHBECTUIIMOHHM MMOTH Ca TE€3W MMOTH, KOMTO ABJITOCPOYHO ce Abpxar oT I'pymaTta 3a JOXOAM OT HAaeMH
I/I/I/UH/I 3apaJii BBTPCIIHOTO YBCIMYCHUC Ha TAXHATA CTOMHOCT. CI‘pa}lI/ITe, BKJIFOUCHHN B HMHBCCTHUIIMOHHUTC
HUMOTH Hal-4ecTo npeacraBsiBaT peCTOpPaHTH, GapOBe U Ipyru crpaav, MU3IOJI3BaHMU KAaTO TYPHUCTHYCCKU
00CKTH, KOMTO HE Ce IO0JI3BaT, HO ce ImpuTekaBaT or ['pymara, 3a ma Obmar oTmajaeHd mox ¢opmara Ha
olepaTHBEH HaeM. MHBECTMIIMOHHWUTE WMOTH C€ OIEHSBAT IO CIpPaBEIIMBa CTOWHOCT, MPEACTaBIsABAINA
nasapHa IieHa, ONpenessiHa OT He3aBUCUMHU OLICHUTEIH ©KeronHo. [I[poMeHuTe B cripaBeyiiBaTa CTOMHOCT ce
MpU3HaBaT B OTYETa 3a BCCOOXBAaTHHUS J0XOA B Iedanbata wiau 3arybarta. [ledamOute wim 3aryOuTe OT
IIPOMEHUTE B CIIpaB€AJIMBaTa CTOMHOCT Ha WHBCCTUIIUOHHUTEC UMOTHU CC OTUHUTAT B OTUETA 3a BCGO6XBaTHI/I$[
noxoJ (B mevanbata uiaM 3arydara 3a TOAMHATA) KbM CTaTUS “IPYTH TOXOHU/3ary0H OT JSHHOCTTa, HETHO  3a
nepuoaa, mpes3 KOMTO ca BB3HUKHAJIIH. PeaHI/I3I/IpaHI/ITe mpuxoad OT Ha€MU OT MHBCCTUIIMOHHU HMMOTHU CC€
MPEACTABAT B CTATHS ,,lIPHXOAK” /TIPUXOAM OT HaeMH/ Ha KOHCOJNMAMPAHMS OTUET 3a IevajgbdaTa win 3arybara

U IpyTUs BceoOXBaTEH JIOXOI.

2.7.4. UuBecTHMY B ACOLUUPAHM U JIPYTU NpeANPUATHS

WHBecTHIIMKMTE B aCOLIMMPAHU JAPYKECTBA, Ca MPEACTABEHU B KOHCOMUAUPAHUSA (DUHAHCOB OTYET IO METO/A Ha
COOCTBEHHMSI KalMTajl — CTOMHOCT, KOSTO BKIIIOYBA I[CHATa Ha MPHUA00MBaHE, MPEACTaB/IsABaIla CIPaBeIIMBaTa

CTOMHOCT Ha BB3HAIrpaxJICHUETO, KOCTO € IJIATCHO, BKJI. ITIPEKUTC Pa3XxoJu 110 HpI/II[O6I/IBaHe Ha MHBCCTULIHUATA,
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KOpUTHpaHa C Jiea Ha JPYKECTBOTO-UHBECTUTOP B IMEYAIIOUTE HITH 3aTyOUTE U PECTIEKTHBHO JIPYTHTE PE3EPBH

Ha aCOIMUPAHOTO JAPYKECTBO CIICH AaTaTa Ha MPHI00UBAHETO MY.

JenbT B mewanOute u 3aryouTe ciel| gataTa Ha MpHI0OMBAaHE HA aCOIMMPAHOTO JPYKECTBO C€ MPEJCTABAT HA
OTJIENICH pell B KOHCONUMPaHKsI OTUYET 3a Teyandara Wi 3arydaTa u Ipyrust BceoOXBaTeH J10xo/] (B medaibaTa
WM 3ary0arta 3a ToAWHATa), a JIEbT B JIPYTUTE KOMIOHEHTH Ha BCEOOXBATHHS JOXOJ Ha CHOTBETHUS el B
KOHCOITMJIMPAHUST OTUET 32 BCEOOXBATHUS JOXOX (B PYTUTE KOMIIOHEHTHUTE Ha BCEOOXBATHHS JIOXOM) M KaTo

CaMOCTOATCIIHO ABUKCHUC B IPYTHU PEICPBU B KOHCOJIHUAUPAHUA OTUCT 3a IPOMCHUTC B COOCTBEHMST KaIIUTal.

NuBectunuure Ha I'pynara B acolMUpaHy JpYy>KECTBA, BKII. peITyTallusATa 3a TAX, OJIeKAT Ha MPeTJIe] 3a

00€e31IeHKa KbM JiaTaTa Ha BCEKH OTYET.

[IpurexaBanute ot ['pymata WHBECTHLHH, NPENCTABISABAIIM aKIUH B APYTH JpYKeCcTBa (MaJIMHCTBEHO
y4JacTHe) ca OlEHEHU U MPEJCTaBEHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHUE MO CIIPABEUIMBA CTOMHOCT KOTaTo
ce KOTHpaT Ha aKTUBEH Maszap M Mo ceOeCTOMHOCT, KOraro HE ce ThPryBaT Ha AaKTHBEH Imazap, a
MIPEOIOKEHHTA 3a IPUJIaraHeTo Ha alTepHATHBHU OLIEHBFYHH METOIH Ca CBbP3aHU C BUCOKH HECHUTYPHOCTH,

3a J]a ce JOCTUTHE 0 JIOCTaTh4YHO HAJEXK/IHO OIPEAEsIHE Ha CIIPaBeIMBaTa UM CTOMHOCT.
2.7.5. ®MHAHCOBM MHCTPYMEHTH

HLpBOHa‘laJIHO NMPU3HABAHE M OLICHAABAHE

I'pynaTta mpu3HaBa (UHAHCOB aKTHB WM (PMHAHCOB IACHUB BHB (PUHAHCOBHS CH OTYET, CAMO KOTraTo CTaBa
CTpaHa 1O JOTOBOPHHTE KJay3W Ha CHOTBETHHS (PMHAHCOB HMHCTPYMEHT. [Ipy mbpBOHAaYaIHO MpH3HABAHE
I'pynata mnpu3HaBa BCHUYKH (UHAHCOBH AaKTWBM W (MHAHCOBM NACHBHU IO CIpPaBeIIMBa CTOWHOCT.
CrpaBeiBaTa CTOWHOCT Ha J1aJieH (PMHAHCOB aKTHB/TIACUB TIPH IIbPBOHAYAIIHOTO MY MTPH3HABaHE OOMKHOBEHO
¢ IOTOBOpHATa IieHa. JloroBopHara IieHa 3a ()MHAHCOBHM aKTHUBH/TIACHBU OCBEH TE3M, KOUTO Ca KIaCU(PHIUPAHU
IO CTpaBeJIMBa CTOMHOCT B Iedanda UM 3aryda, BKIIOYBA Pa3XOIHUTe IO CAENKaTa, KOUTO C€ OTHACAT IPSKO
KbM MpPHI0OMBAHETO/M3/1aBaHETO Ha ()MHAHCOBHS HMHCTPYMEHT. Pa3xomute Mo clenkata HanpaBeHH IIpH
NpUI0OMBaHETO Ha (MHAHCOB aKTHB M W3JaBaHETO Ha (PUHAHCOB MAacCHB, KJIacH(UIMPAHU 1O CIPaBETNBA

CTOMHOCT B neyasida i 3aryda ce OTYMTaT He3abaBHO KaTo Pa3Xojl.
DUHAHCOBH AKTHBH

I'pynara knacuduimpa cBouTe (GUHAHCOBH aKTHBHM B CICIHUTE KAaTEropuu: “3aeMu (KPEAMTH) U B3EMaHHS .
Knacugukaiusara ¢ B 3aBUCUMOCT OT CHIIHOCTTA M IEJIUTE U IPEAHA3HAYCHUETO Ha (DUHAHCOBUTE aKTUBU KbM
JaTata Ha TSIXHOTO NMPHUA0OMBaHE. PHKOBOJACTBOTO ompezess KilacH(pHUKaluATa Ha (PUHAHCOBUTE aKTHBH Ha

APYKECTBOTO KbM JaTaTa Ha IbPBOHAYAJIHOTO UM IIPHU3HABAHE B OTUCTA 3a q)HHaHCOBOTO CbCTOSTHHC.

O6wnuaiino ['pynata mpu3HaBa B oTdeTa 3a ()MHAHCOBOTO CHCTOSHME (PMHAHCOBUTE AaKTHBU Ha ‘“‘aTata Ha
ThpryBaHe” - JaTara, Ha KOSATO TO € TOeNI0 aHTaXHMEHT Jia 3aKyIH ChOTBETHUTE (PHMHAHCOBU aKTUBH. Becuuku

(I)I/IHaHCOBI/I AKTHBU CC OLICHABAT I10 TAXHATa CIIpaBCIIMBa CTOMHOCT IIIIIOC MMPEKUTE pa3xXoau 110 TPaH3aKIHATA.
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duHaHCOBUTE aKTHBHU C€ OTIIMCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO MpaBarta 3a MolydaBaHe Ha
Mmapu4Hu CpeacCTBa OT TE3M AKTHUBU Ca HU3TCKIIM, WM Ca HNPCXBBPJICHHU CHUICCTBEHATA 4YaCT OT PUCKOBETC U
MOJI3UTE OT COOCTBEHOCTTa BBPXY aKTHBA Ha JIpyro ApyxectBo (yimie). Ako ['pymnara nmpoabsmkasa Jia JbpKA
CBIIECTBEHATA YAacT OT PUCKOBETE€ M MOJI3HUTE, aCOLMUPAHH ChC COOCTBEHOCTTAa Ha JaJeH TpaHChepupaH
(MHAHCOB aKTHB, TO TS MPOABIDKABAa Jia MPH3HABA aKTHBA B OT4YeTa 3a (PMHAHCOBOTO CH  CBHCTOSIHHE, HO

MpU3HABA CHINO M 00€3MeUEHO 3aIb/DKEHHUE (3aeM) 32 TIOyICHUTE CPECTRA.

Kpeoumu u e3emanusn

Kpenutn u B3eMaHus ca HelepUBAaTUBHYU (DMHAHCOBH aKTHBU C (PMKCHUPAHU WM YCTAHOBUMH IUIAIAHUS, KOUTO
HE ce KOTMpaT Ha aKkTUBeH ma3ap. Te ce OleHsABaT B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHME IO TAXHATA
aMOpTH3MpyeMa CTOMHOCT IpPH M3MOI3BAaHETO Ha MeToja Ha e(eKTHBHATA JIMXBa, HaMajeHa C HalpaBeHa
obOe3tienka. Te3n akTHBH ce BKIIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTHBU, KOTaTO MATYPUTETHT UM € B PAMKUTE Ha

12 Mecerna wim B 00MYaeH ONepaTUBEH [UKbI Ha JAPYKECTBOTO, & OCTAHAIIMTE — KATO HETEKYIIIH.

Ta3u rpyma (pMHAHCOBM AKTHUBH BKIIIOYBA: MPEIOCTABEHH 3a€MH, ThPIOBCKH B3eMaHUs, APYIM B3EMaHUS OT
KOHTparecHTH M TPETH JIMIA, W TApUYHUTE CPEACTBA M MapUYHH CKBUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO
ChCTOSIHUE . JIMXBEHUAT JOXO/ 10 “KPESAUTUTE U B3eMaHUATa” ce MPU3HaBa Ha 0a3a e()eKTUBHA JIMXBA, OCBEH MPH
KpaTKOCPOYHHUTE B3E€MaHHS IMOJ 3 Mecella, KhICTO NMPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEITHO KaTO
HECBIIECTBEHO U B PAMKHTE Ha OOMYaHUTE KPSIUTHH YCIOBHs. ToH ce MpeacTaBs B OoTYeTa 3a BCEOOXBATHUS

noxon (B mevajadaTa wiv 3aryoara 3a roJuHaTa), KbM CTaTUATA ,,()MHAHCOBU MPUXOIU” .

Ha narata Ha Bceku oTder 3a (PMHAHCOBOTO ChCTOSIHME PBHKOBOICTBOTO OICHSIBA JIaIH Ca HACTBHIIMIA ChbOUTHS U
00CTOSATENICTBA, KOMTO IMOKA3BaT HAJIMYMETO HAa OOCKTUBHH J0KA3aTEJICTBA, HAJIaramy 00e31eHKa Ha KPEAUTUTE

1 B3CMaHUsATA.

®UHAHCOBH NNACHBH U HHCTPYMEHTH HaA COOCTBEH KAIUTAJ

I'pynara knacuduimpa IBITOBH WHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalMTal WM KaTto (pUHAHCOBU
3aJTbIDKCHUS WM KaTO COOCTBEH KallUTal B 3aBHCHMOCT OT CBITHOCTTA M YCJIOBUSTA B JOTOBOP ChC CHOTBETHUS
KOHTPAareHT OTHOCHO T€3U HHCTPYMEHTH.

DHHAHCOBH NTACHBH

DUHAHCOBUTE MACHBU BKJIIOYBAT 3aeMH (KPEAWTH), 3aJbJDKEHHS KbM JOCTaBUMIM U JAPYTH KOHTPAreHTH.
[IbpBOHAYATHO TE ce MpU3HABAT B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE IO CIIPABEIMBA CTOMHOCT, HETHO OT
IPEKUTE Pa3Xoay MO TPAH3aKIMATA, a TIOCIIEABAIIO — [T0 aMOPTU3HUpyeMa CTOMHOCT 110 METO/1a Ha epeKTHBHATA
nuxBa. EnemeHTHTe, KIacHpUIHMPaHU KAaTO THPTOBCKH M JAPYTH 3aJIbIDKCHUS OOMKHOBEHO HE C€ OICHSABAT

OTHOBO, ThI KaTO 3aIbJDKEHHTA Ca U3BECTEHU C BUCOKA CTETIEH Ha CUTYPHOCT U YPEXKJIAHETO € KPaTKOCPOUYHO.

@duHaHCOB MacHB ce MpeMaxBa OT OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, CaMO KOTaTO 3aIbJDKEHHUETO Oble
noraceHo, MpeKpaTeHo MK u3rede. Pa3nmukata Mexay OanaHcoBaTa CTOWHOCT Ha OTIUCAHUS (DMHAHCOB ITACHB

" U3IIaTCHAaTa nNpecranuia CC Ipru3HaBa B nevandara uiu 3ary6aTa.
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JIUXBU, TUBHIEHTH, 3ary0U U Me4aaou

JluxBu, OUBUICHTH, 3aryOM W me4yanOu, CBbpP3aHU ¢ (UHAHCOB WHCTPYMEHT WJIM KOMIIOHEHT, KOWTO €
(MHAHCOB TAcUB, CE MPU3HABAT KATO MPUXOH WM Pa3XoAH B Neuandara uin 3arybata. Pasmpenenenusra 3a
MPUTEKATEINTE HA UHCTPYMEHTH Ha COOCTBEHHUS KAIIUTAN Ce MMPU3HABAT TUPEKTHO B COOCTBEHUS KAITUTAIL.
Pasxonure 1o onepanusaTa 3a KaluTajaoBa CAEIKA CE€ OTpa3siBaT CUYETOBOJHO KATO HAMAJIEHHE HAa COOCTBEHMS
KarnTal.

Knacudukanusara Ha pUHAHCOB MHCTPYMEHT KaTto ()MHAHCOB TACHB MM MHCTPYMEHT Ha COOCTBEHUS KaruTal
ompesieNsl Ty JIUXBHUTE, JTUBUJICHTUTE, 3aryOUTe U Te4alOuTe, CBbP3aHU C TO3H WHCTPYMEHT, ce MPU3HABAT
KaTo TPUXOIU WM pa3xomd B medanbarta wim 3arybata. [lmamaHusita Ha JAMBHUJCHTH 3a aKUWH, W3IS0
MPHU3HATH KaTO MACHBH, CE IPU3HABAT KaTO Pa3XOJH 110 ChIIMS HAYMH KaKTO JIUXBH 1o oOnuranusi. [ledanbara
U 3ary0ara, CBbp3aHa C OOpaTHHM M3KyNyBaHWs WM peduHAHCHpaHE Ha (UHAHCOBU IACHBH, CE MPH3HABA B
nevanbara WM 3arybarta, JOKaTo oOpaTHUTE W3KYIyBaHWs WM pehUHAHCHPAHETO HAa WHCTPYMEHTH Ha
COOCTBEHHMsSI KalMTal Ce NMPU3HABAT KATO MPOMEHHW B COOCTBEHHWS KamuTai. [IpoMeHUTEe B ClpaBe/IMBaTAa
CTOMHOCT Ha MHCTPYMEHTA Ha COOCTBEHHMSI KaITUTaJl HE ce IPU3HABAT BbB (PUHAHCOBUTE OTUYETH.

PasxoauTe npu M3naBaHETO WM MPUA0OMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KalUTajl Cce OTUYUTAT B
KamuTall, H.p. IpU KaluTajoBa CAENKA Pa3sXOIMUTE MO CHAeIKaTa Cce OTYMTAT CYCTOBOJHO KaTO HaMaJeHHE Ha
COOCTBEHHMSI KaIrTuTaJ.

Pa3xoam mo cienka, KOUTO ca CBBP3aHU C EMUTHPAHETO Ha ChCTaBeH (DMHAHCOB WHCTPYMEHT, C€ pas3NpeensT
KbM TIACHBHHSI W KaIIUTAJIOBHS KOMIIOHEHT, IMPOMOPIMOHAIHO Ha pas3MpelelieHHeT0 Ha IOCTHIUICHHATA.
Pasxomure mo cpenka, KOUTO ca ChbBMECTHO CBBP3aHM C IOBEUE OT €IHA CHAENKa (HalpHMep pa3XoIuTe 3a
CBHBMECTHO TIpe/yIaraHe Ha HAKOM aKIMM M KOTUpaHe Ha JPYTd aknuy Ha (QoHIOBa Oopca), ce pasmpeneisT
MEX]ly Te3U CIIEIIKH, KaTO C€ N3I0I3Ba PAI[OHAIHA U OTHOCHMA KbM CXOJIHH CAENIKHU 0a3a 3a pa3npeeneHue.
[Newanbure u 3aryouTe, CBbP3aHU C MPOMEHU B OalaHCOBaTa CTOMHOCT Ha (JMHAHCOB MACHUB, CE IPU3HABAT KAaTO
MPUXOAN WM Pa3XolH B IredanbaTa WM 3arydarta JIOpH KOraTo ce€ OTHACAT JI0 HHCTPYMEHT, KOMTO BKIIIOYBA
MpaBO Ha OCTATBhUCH [T OT AaKTUBUTE HA MPEANPHATHETO B 3aMsHA Cpelly IMapU4HU CPENCTBA WU APYT

(DMHAHCOB aKTHB.

2.7.6. XemxxupaHe

OobwnuaiinaTta neiiHocT Ha ['pynara st u3nara Ha BaJyT€H M JIMXBEH PHCK. 3a Ja XeDKUpa Te3H PHCKOBE,

I'pynara usnon3sa aepuBaTUBU U JIpyTH Xemkupamu uHcTpyMeHTd. MCC 39 mo3BonsaBa 3 BUAa XemKHUpaIiy

B3aMMOOTHOIIICHUS

. XeIKUPaHETO Ha CIPaBEAJINBATA CTOMHOCT;

. XemKupaHe Ha MapUYEH MOTOK;

. Xelk Ha HETHA MHBECTHUIIMS B Uy>KJI€CTpaHHa JEMHOCT.

I'pynata wu3mons3Ba OTYMTAHE HA XEHKUPAHETO, CaMO KOraTo Ca H3IBIHEHH CICAHUTE YCJIOBHS TIpH
3aI04YBaHETO Ha XEKUPAHETO:
. XEIDKUPALUAT HHCTPYMEHT M XEIKUpaHaTa IMO3UIKsS WK CIEIKa MOTaT Ja ObJIaT SICHO OTTPaHHYCHH;

. M3BBPIICHO € (pOopMaTHO ONpeAesiHe U JOKYMEHTHPAHE Ha XeDKAPAIOTO B3aUMOOTHOIIeHre. Takosa
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JOKyMEHTHpaHe BKJIIOUBA XEIK CTpaTerus W METOJ 32 OIeHKa Ha e()EeKTUBHOCTTa Ha XeDKUPAIIHS
WHCTPYMEHT;
. XE/DKAPAIOTO B3aMMOOTHOIIIGHHE CE OYakBa Ja ObJec BHUCOKOC(EKTHBHO Mpe3 e XHBOT Ha
XEIDKUPAHETO.
I'opnara nokyMeHTanusi B IOCIEICTBHE C€ aKTyaJM3Mpa KbM BCsSKa OTYETHA JaTa, 3a Ja CE OLEHU Jalx

XEDKHPAHETO BCE OIIe Ce 0YaKBa Ja O'bJie BUCOKOS(PEKTUBHO TPE3 OCTABAIINS MEPUOJT Ha XCIKHPAHE.

2.7.7. lepuBaTuBu

Benukn ACPUBATUBU ITbPBOHAYAIIHO CC€ IPU3HABAT M BIIOCIICACTBHUEC CC€ OTUYMUTAT IO CIIpaBC€IJIMBa CTOMHOCT.
IlomutHkaTa Ha prnaTa € J1a M3M0JI3Ba JACPUBATUBU CaMO C L CJI XCKUPaHE. C'—ICTOBO)IHOTO OTpa3saBaHC Ha

ACPUBATUBHU, BKIIFOUCHU B XC/[K B3aUMOOTHOLICHUA € OIKMCaHa B CCKIUATA IMO-T'Op¢C.

2.7.8. MarepuaJjHu 3anacu

MarepuaaHUTE 3allacy ce MOCOYBAT IO MO-HUCKATa OT UCTOpUYECKaTa IIeHa U HeTHaTa peain3yeMa CTOWHOCT.
PasxonbT npu notpedieHue/M3nUCcBaHe ce ONPEeiis 0 MeToa “CpeIHO MpeTeryieHa” 3a XPaHUTEITHUTE
MPOAYKTH B PECTOPAHTHUTE U “TIbPBA BXOAIIA-IIbPBA U3XOAINA” 32 KOHCYMAaTHBHUTE, 3a Jia Ce ImoadepTac
Pa3IUYHUS UM MIPOU3XO0]] M MPUIIOKEeHUE., MaTepraHUTE 3aack Ce OIICHSIBAT I10 IICHA Ha MPUI00MBaHEe HIIH

ce0EeCTOMHOCT, B KOSITO c€ BKJIFOUBAT TPAHCIIOPTHUTE PAa3XOJIH, KAKTO U JIPYTH Pa3Xo/u 3a MPUI00HBaHe.

HernaTta peanusyema CTOMHOCT € paBHa Ha O4akKBaHaTa NPOAa)<HaTa IEHA, IIPU HOPMAJIHO IPOTUYAHE Ha

Z[CﬁHOCTT&, HaMaJICHa C IIPAKO CBBP3aHUTE C npoz[a>K6aTa pas3xoau.

2.7.9. BHOJIOTHYHM AKTHBH U 3eMe/leJICKa NPOAYyKIUs

Buonornunure axkTHBH (TpaiiHM HacaXKIeHUs, €Ibp porat JOOWTHK M MIAgM JKUBOTHH) W Jo0HMTaTa
CEJICKOCTOMAaHCKa MPOAYKIUSA C€ OTYUTAT MPH TAXHOTO MBPBOHAYAIHO NMPHU3HABAHE M B Kpas HAa OTYETHHS
nepuoj] o cebecToNHOCT, HaMalieHa ¢ HaTpYyIaHu 3aryOu oT o0e3lleHKa, TIopajIy JIMIcaTta Ha aKTHBEH mazap —
cTokoBa Oopca. 3a Te3W aKTHBH JIMIICBAT Ma3apHO ONpEeNIeHH IEHH MM CTOHHOCTH, TIOpajii KOETO ce IpueMa,
4ye ce0ecTOMHOCTTa UM € ONTM3Ka JI0 TSIXHATa CIpaBeiiBa CTOWHOCT. TpaiiHUTe HacaXIeHHs ce aMOPTH3UPAT
Ccb0Opa3HO OYAKBAHUS IOJIE3CH KUBOT HA CHOTBETHUTE BUJOBE. ONpEACIeHUsT MMOJIe3eH KHUBOT € OT 7 1o 20

TOJIMHH.

2.7.10. THpropcku B3eMaHusl

Thpropckure B3eMaHHS Ce€ MPU3HABAT ITbPBOHAYAIHO [0 CIIpPAaBEUIMBA I[I€HA, a BIIOCIEACTBHE II0
aMOpTU3UpaHa CTOWHOCT (KaTo ce W3MoJi3Ba Merola Ha e(EeKTUBHHS JIMXBEH IIPOICHT), HaMalleHa C
eBEHTyaJIHa MPOBH3HA 32 oOe3reHka. [IpoBu3ns 3a o0e3leHka ce MpaBu B Cly4aid, e ChIIECTBYBa OOCKTUBHO
nokazatencrBo, 4e [pymata Hsma 5a ObJe B ChCTOSHHE Ja ChOEpe BCHYKU IIBIDKHMH CYMH, CBIIIACHO
IIbpBOHAYAJIHUTE YCJIIOBHA IO OTHOIICHUEC Ha CHOTBCTHHUA PA34CT. 3HaunMu q)HHaHCOBI/I 3aTpyAHCHUA Ha
3aBJDKEHOTO JIMIIE, BEPOATHOCT 32 OOSMBSIBAHE B HECHCTOATENHOCT M JIMKBHUJANUS, (UHAHCOBO

MPECTPYKTYpHUPAHE WM HEBB3MOXKXHOCT 3a M3IIJIAIIAHC Ha AbJIra C€ NprueMaT KaTo MHAUKATOpP, Y€ ThPIrOBCKOTO
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B3eMaHe ¢ oOe3leHeHo. [Ipubnu3nuTeHaTa OlCHKa 3a 3aryOM OT ChbMHHMTEIHHM U HEChOMpaeMU B3eMaHUs CE
npaBH, KOraTto 3a ChOMpaeMOCTTa Ha IsIaTa cyMa HJIM Ha YacT OT Hesl ChINECTBYBA BHCOKa HECHTYPHOCT.
HeC'b6I/IpaeMI/ITe B3€MaHUA CC€ U3NINCBAT, KOraTo IIPaBHUTE OCHOBAHUA 3a TOBA HACTBIIAT. T'LpFOBCKI/I B3CMaHMU,
MPOCPOYCHH 3a CPOK HE MOBEUE OT eIHa TOMHA, He Ce cuuTaT 3a obe3neHenn.Cymara Ha MPOBU3UATA € PaBHA
Ha pa3iuKaTta MeKAy OalaHcoBaTa CTOMHOCT Ha B3EMAaHETO W CEraliHaTa CTOMHOCT Ha OYaKBaHHTE ObICHIN
MapUYHHU TOTOIH, JUCKOHTHPAHH C ITHPBOHAYAHHAT e¢()EKTUBEH JMXBEH MpOIeHT. banancoBata cTOWHOCT Ha
aKTHBa Ce HaMaJsBa 4ype3 M3IMOJI3BAHETO HAa KOPEKTHMBHA CMETKAa, a CTOMHOCTTA Ha 3arybara ce OTpassiBa B
oTYera 3a revajndara Wi 3aryoara u Apyrus BceoOXBaTeH I0X0J KaTo ,,00IIM ¥ aJMHUHUCTPATUBHU Pa3xoan’”.
Koraro nasieHO ThpProBCKO B3eMaHe ce MPEIeHU KaTo HechOMpaeMo, TO ce OTITUCBA OT KOPEKTHBHA CMETKa Ha

TBPTrOBCKUTC B3CMaHUs.

2.7.11. IlapuyHu cpecTBa U MAPUYHU €KBUBAJIEHTH

HapI/I‘IHI/ITe CpCACTBa U MAPUIHUTEC CKBUBAJICHTHU BKIIOYBAT KACOBUTC HAJIMYHOCTHU, pa3llIalIaTCIIHUTE CMETKHU
M KPaTKOCPOYHHUTE JAETTO3UTH B OAHKH, YMHTO OPUTHHAIIEH MaTypPHTET € 10 3 Mecela.
3a 1enuTe Ha U3rOTBSHETO HA OTYETA 32 MAPUUHUTE MTOTOLH
L] MapU4YHUTEC IMOCTBIUVICHHUA OT KIMCHTU WM IMApUYHUTC IUIallaHUA KbM JOCTaBYMIHW Ca HNPEACTaBCHH
opytHo, ¢ BkitodeH JJIC (9% 3a npomax0a Ha OCHOBHM XOTeNHMEpPCKH yciyru U 20% 3a JOCTaBKU U
OCTaHAJIUTE MPOJIaXKON);
® JIUXBHTE I10 MOJYyYEHH KPEAUTH 3a OOOPOTHM CPEACTBA Ca BKIIOYCHU KaTO ILIAlllaHe 33 OllepaTHBHA
JICHHOCT;
L] JIMXBUTEC 110 IIOJYYCHHM HWHBCCTUIIMOHHU KPEAUTU Ca BKIIIOYCHH KaTO IUIAIIaHC 3a Q)HHaHCOBaTa
JICHHOCT;
® [UIANaHHUATA, CBHP3aHU C U3TPAKJAHETO Ha AKTHUBH 10 CTOMAHCKH HA4YMH (B T.4. KbM
JIOCTaBYMIIM U TIEPCOHAJIA) Ca BKIIFOUEHH KaTO IUIAIAHUS 32 MHBECTUIIMOHHA JCHHOCT;
® TpaifHO OJOKMpaHUTE MAPUYHH CPEACTBA HE ca BKIFOYECHHU B OTUETA 32 MAPHYHHUTE MTOTOLN
L] 3a OCIUTC Ha NAapUYHUA IMMOTOK UIIINIATCHUTEC JUBHUJACHTU CC€ BKIIIOUBAT KaTO ILJIalaHWA 3a q)HHaHCOBa

)Z[Cf/iHOCT, a NOJIYYCHUTC NTUBUACHTHU, KaTO IMMOCTBILJICHUSA OT MHBCCTUIIMOHHA I[CI‘/‘IHOCT;

2.7.12. JInxBeHu 3aeMu

Benuku 3aeMH ce MPEACTaBAT MO CeOSCTORHOCT (HOMHHAJHA CTOMHOCT), KOSATO C€ MpHEMa 3a CIpaBeiiBa
CTOWHOCT Ha MOJYy4YCHOTO MO CJENKaTta, HETHO OT MPEKUTEe pa3Xoiu, CBbp3aHuM ¢ Te3u 3aemu. Cien
IbPBOHAYAIHOTO MMPHU3HABAHE, JTUXBOHOCHUTE 3a€MHU MOCIIEBAIIO CE OLEHSBAT [0 aMOPTU3UPyEMa CTOWHOCT,
ompereNieHa Ype3 mpuiiaraHe Ha MeTo/Ia Ha eeKTUBHATA JIMXBA. AMOPTU3UpyMaTa CTOMHOCT CE OIPEAeis KaTo
Ca B3C€TU NpCABHUA BCUYKU BUJOBE TAKCH, KOMUCUOHHU U APYTU pa3xoar, BKIIIOYUTCIHO JUCKOHT HUJIN IIPEMHS,
acolMHpaHy ¢ Te3u 3aeMHu. [leuanOure u 3aryouTe ce mpu3HaBAT B OTYETA 32 IevyandaTta uitk 3arydarta u Apyrus
BCCOOXBATEH JIOXOA Karo (DMHAHCOBM MPUXOMM/Pa3XOAd TMpe3 MepHojia Ha aMOpPTHU3AIMs HIH KOrato

3aABJDKCHHUATA CC OTIIUINAT UKW peaynupar.

24



2.7.13.JIu3uHr

DUHAHCOB JIU3HHT

OUHAHCOBUAT JTU3UHT, TIPU KOWTO ce TpaHcdepupa KbM ['pynara chlllecTBEHAaTa 4acT OT BCHYKH PUCKOBE H
CTOIIAHCKHU HU3roav, Nporu3TUvdalu OT CO6CTBeHOCTTa BBPXY aKTHUBaA I10] q}HHaHCOB JIM3UHT, CC KallUTaJIMU31pa B
oTyera 3a (PMHAHCOBOTO CHCTOSHHE HA JIM3UHIOMONYYaTeNsl KaTO Ce MPEJCTaBsi KaTO MMOTH, MAIIMHH U
CHOPBKEHHMSI TTO]1 JIM3HHT 110 IIeHA Ha He3abaBHA Mpoak0a MM aKko € M0 HUCKa — I10 HACTOsIIaTa CTOMHOCT Ha
MHWHHUMAJHHWUTE JIN3UHI'OBHU ILJIallIlaHH .

[punobutnte noa GUHAHCOB TU3MHT aKTHBU CE aMOPTH3UpAT Ha 0a3a IMoJie3eH JKUBOT Ha ChOTBETHHUS aKTHB.
JIu3uHroBUTE IUTAIIAHMS CHIBPXKAT B ONPEACICHO ChOTHOLICHHE (DUHAHCOBUSA pa3xo] (JIuXBa) H
MpHCHazamaTa ce 4acT OT JIU3UHTOBOTO 3abJDKEeHNE (TJIaBHHUIIA), TaKa 4e Jia Ce MOCTUTHE MOCTOSTHEH JINXBEH
MPOIIEHT 3a OCTaBallaTa HEeW3IUIaTeHa 4YacT OT IJIaBHUIIATA MO JIM3UHTOBOTO 3aabibKeHue. OnpeneneHuTe Ha
TakaBa 0a3a JMXBEHH Pa3XOIH, CBbP3aHU C HaeTUs MO (UHAHCOB JIM3UHI aKTHB, CE MPEACTABAT HETHO ChC
3aJIbJDKEHIETO KbM JIM3UHTOJATEeNsl M ce BKIIIOYBAT B MevyasdaTa Wik 3ary0ara mpe3 rnepuojia Ha JM3HHTOBHS
AO0roBOp, KOraTo ChbIIMUTE CTaHAT ABJKUMU.

OnepaTuBeH JU3UHT

HI/I3I/IHI‘, Ipu KOUTO HaeMOOaTCIIAT IMPOAbJ/KaBa 1a IPUTCKaBa CbIIECTBCHATAa YaCT OT BCHUYKH PHCKOBEC U
CTOIIaHCKHU H3Troau OT COGCTBCHOCTTa BBpPXYy OaJICHUA aKTUB CC KJIaCI/Iq)I/IHI/Ipa KaTO OICpaTUBCH JIM3UHT.
HHaIHaHHHTa/HOCT’LHHeHHHTa 110 ONCpaTUBHUA JIU3UHI CC€ IIPU3HABAT KAaTO pa3xoz[1/1/np1/1xoz[1/1 B neyajibata muim
3ary0aTa Ha 0a3a JIMHEEH METO/] 3a IIepHo/ia Ha JIM3UHTa.

2.7.14. THProBcKu U APYTH 3aXbJKEHUSA

TBHProBcky U Ipyru 3aAbKEHHS IBPBOHAYAIHO CE€ OTYUTAT 110 CTOMHOCT HAa BB3HMKBAHE, a BIIOCIEACTBUE 110
aMopTU3UpyeMa CTOMHOCT.

2.7.15. O6e3uenka

CroifHOCTTa Ha aKTHBUTE Ha ['pymara ce aHaIU3Mpa MEPHOIUYHO KbM Kpasi Ha BCEKU OTYETEH MEpHOI, 3a Jia ce
NpeleHH Jalli ChIECTBYBA MHIUKAIHM 32 o0e3lleHKa. B ciyuaii, 4e chliecTBYBaT TaKMBa MPU3HAIIHM, CE TIPaBU
MpHUOJIN3UTEHA OLIEHKA 32 BH3CTAHOBHMATA CTOMHOCT Ha aKkTHBa. 3aryba oT oOe3lleHKa ce MpU3HaBa BUHATH,
KOraTo TEKyIllaTa CTOMHOCT Ha aKTMBA WIM Ha Ipylla aKTUBH, T€HEPUPAILU NPUXOJU, YACT OT KOUTO € TOW,
MpeBUIlIaBa Bh3CTAHOBHMATa My CTOMHOCT. 3ary0a oT o0e3lleHKa ce OTYMTA B IevandaTa Witk 3arydara u/iiv B
JpyT BceoOXBaTEH JJOXOI.

2.7.16. lIpoBu3un

[IpoBu3uu ce mpu3HaBaT B OTYEeTa 32 (PUHAHCOBOTO CHCTOSIHHME, KOraTo ['pymara e moena IOpHINYECKO HIIH
KOHCTPYKTHBHO 3a/IbJDKCHHE B PE3yJITAT HA MHHAIIO ChOUTHE, © UMa BEPOSTHOCT Jla Ce pealn3upa HeraTHBeH
nmapuyveH MOTOK, 3a JIa Ce IMOTacH 3abJDKEHHETO. AKO 3aIbIDKEHHETO UMa MaTepHalieH eeKT, MpoBU3usiTa ce
omnperens KaTo ouyakBaHHs ObJCII MAPUYCH MOTOK Ce JUCKOHTHPA ChC CTaBKa MPEAN JaHbIIM, KOSITO OTpa3siBa
TEKylllaTa [a3apHa OIICHKAa Ha IMapUTe BBB BPEMETO M TaM KbICTO € IOAXOSIIO, CIeHu(pHUHUS 3a
3a]IBJDKEHUETO PHCK.

2.7.17. 3agbasKkeHHus1 KbM MEPCOHAJIA 10 TPYAOBOTO U COMATHO 3aKOHOAATEICTBO

TpynoBUTE H OCUTYPUTEITHH OTHOIICHHUS C pAOOTHUIIUTE U CIYKHTENUTE B [ pynaTa ca OCHOBHO C JIpy)KecTBa —
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paboToaTeny, U3BBPIIBAILIM CBOsITAa JCHHOCT B bhirapusi ce ocHoBaBaT Ha pasmopenoute Ha Komekca Ha
Tpy/Ja U Ha JISHCTBAIIIOTO OCUTYPHUTEITHO 3aKOHOIATENCTBO Ha P Boirapus.

OCHOBHO 3aJIbJDKEHHE Ha pabOTOMATENs € Ja U3BBPINBA 33 JbDKUTETHO OCUTYpsIBAHE HA HACTHS MEPCOHAT 3a
¢onn “TleHcnn”, TOMBIHUTENHO 3aAbDKUTEIIHO MEHCHOHHO ocurypsisane (JI3110), ¢poun “OO01110 3abonsBane u
MariunHCcTBO” (O3M), dona “bespadoruna”, houn “Tpynosa 3nmomnonyka u npodecruonanna oonect” (T3I1IB),
3[paBHO OCHTYypsIBaHE.

KbM ['pynata HsiMa ch3aaieH U GYHKIIMOHUPAIL YaCTSH JTOOPOBOJICH OCUTYpUTEICH (OH/I.

OcurypuTeTHUTE ¥ TIEHCHOHHH CXEMH, puiaraiu ot ['pymara B Ka4ecTBOTO i Ha paboTOomaTes, ce OCHOBAaBaT
Ha OBJIrapCKOTO 3aKOHOAATEICTBO M ca TUIaHOBE C JAeduHupanud BHOCKH. [Ipu Te3u miaHoBe pabOTOAATENST
Iaia MeCeYHO OmpeseiieHM BHOCKH B abpxkaBHHTe (Goua “[lencun”, doun “O3M”, doun “bespadboruia”,
¢doug “T3I1B”, doun “I'BPC”, kakTo M B YHHBEpCAIHU U MPOPECHOHAIHU NMEHCHOHHU (OHA0BE — Ha Oaza
(UKCHpaHH 0 3aKOH MPOICHTH U HSIMa MPABHO WM KOHCTPYKTHUBHO 3aIbJDKCHHE JIa JOTLIalla BbB (JOHIOBETE
ObJIeI BHOCKH B CIIy4anTe, KOraTo T HAMAT JOCTATHYHO JIa M3IJIATAT HA ChOTBETHUTE JIMIIA 3apa00TEHUTE OT
TAX CyMH 3a MEpHOJia Ha TPYAOBHS MM CTaXX. AHAJIOTMYHO Ca 3ab/DKCHHUSITA MO0 OTHOIICHHE Ha 3IPaBHOTO
OCHTYpsIBaHE.

KpartkocpoynuTe 10X0/11 3a mepcoHasa mnoj GopMarta Ha Bb3HArpaXkKJAeHHs, OOHYCH M COI[MATHU JOTUIAIIAHHS 1
npuI0OUBKH, (M3UCKyeMHU B paMKHUTe Ha 12 Mecela ciel Kpas Ha Mepuoja, B KOWTO MEPCOHATHT € TOIOXKHI
TPy 3a TSX WIK € U3IIBJIHII HEOOXOIMMHUTE YCIIOBHUS) CE MPH3HABAT KAaTO Pa3Xoj B OTYETA 3a BCEOOXBATHUS
JI0XOJI B IEPHO/Ia, B KOWTO € TIOJIOKEH TPYABT 32 TSAX MM Ca U3IBIHCHN H3UCKBAHUATA 32 TAXHOTO MOJyYaBaHe
KaTO TEKYIIO 3aJbJDKeHHE (CIe] MpUChajaHe Ha BCHYKH TUIATCHH BEYE CyMH U TOJIaralld ce yAPBIKKH) B
pa3Mep Ha HEIMCKOHTHpaHaTa MM cyma. JIbokuMuTe OT ['pymara BHOCKH IO COIMATHOTO U 3APAaBHO
OCHTYpsIBAaHE Ce MPH3HABAT KaTO TEKYIIl Pa3X0Jl U 3aIb/DKCHHE B HEMUCKOHTUPAH pa3Mep, 3a€HO U B MepHoia
Ha HAYUCIICHHE Ha ChOTBETHUTE JIOXO/IH, C KOMTO T€ Ca CBhP3aHH.

2.7.18. llpuxoau

[TpuxoauTe ce mpu3HABAT HA 0a3a MPUHIIMIA HA HAYMCISIBAHE M JIO CTEIEH, 10 KOSATO CTOMAHCKUTE U3TOH CE
NpUI00MBAT OT JAPYKECTBOTO U TOKOJIKOTO MPUXOANUTE MOTaT Jia Ce OLCHAT HaICKIHO.

[Mpuxoau oT mpomak6a Ha aKTUBH Ce NPU3HABAT, KOraTO BCHYKU CHINECTBEHW PHCKOBE M H3rOIU OT
COOCTBEHOCTTA HA aKTUBHTE CE MPEXBBPJIAT HA KyIlyBaya.

[TpuxoauTe OT Mpogakda Ha yCIyTH ce MPU3HABAT, KaTO CE€ OTYUTA eTala Ha 3aBBPIICHOCT Ha CIEIKaTa B Kpas
Ha OTYETHHUS TEPUOJ, aKO TO3HM €Tall MOXKe Ma ObJe HaIeKIHO M3MEPEH, KaKTO U Pa3XOAUTe, U3BBPIICHH O
clenKara u pa3sxoanuTe 10 MPUKIFYBAHETO.

®UHAHCOBH NPUXOTH

@OuHAHCOBUTE MPHXOAM BKJIIOYBAT HAYMCICHHS 3a JIMXBH OT BJIOKEHH CPEICTBA, IME4aiOH OT Omepaiud B
qy)KIeCTpaHHA BalyTa, MOMTYyYCHU TUBHICHTH OT YYacTHSI.

2.7.19.Pa3xonu

OnepaTuBHH Pa3xoau

Pasxomute ce mpu3HaBaT B MOMEHTAa Ha TSAXHOTO Bb3HHUKBaHE M Ha 0a3a MPUHIMIKMTE HA HAYMCIISIBAHE U

ChIIOCTaBUMOCT.
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DUHAHCOBH Pa3Xxoau
duHaHCOBUTE pasxoy BKIIKOYBAT HA4YUCJICHM 3a JIMXBU II0 3a€MH, 33Fy61/1 OT OoIepaluu B YYyXJICCTpaHHaA

BaJlyTa, Ipyru 0AaHKOBHM TaKCH M KOMHCHOHHHU.

2.7.20. KopnopaTuBeH JaHBbK
KopropatuBen gaHbK BbpXy Ieuajadarta 3a TOIMHATA BKIIFOUBA TEKYII M OTCPOYCH JaHbBK.

TekymuTe naHbIM BHPXY MeuandaTa Ha ObITapCKUTE IPYKecTBa OT ['pymnara ce onpeaemnsT B ChOTBETCTBUE C
M3UCKBAHUATA HA OBITapCKOTO JaHBYHO 3aKOHOATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOJ0XOIHO OOIaraHxe.
Homunannata nanbuna craBka B bwarapus 3a 2015 1. e 10 % (2014 r.: 10%). ApliepHuTe mpeanpusTus
Exoarpo A/l u Exormog EOO/I mon3BaT AaHbuHN O0JIEKYECHUS 33 3€MEENICKH IPOU3BOJUTEIN, KaTO Pa3MephbT

Ha MPEOTCTHIICHUAT JaHBK 3a TEKyIlaTa U mpeaxoaauTe roguan ¢ 60%.

TekymuTe naHbld BEPXY Medandara Ha JpyxKecTBaTa oT ['pynara, perucTpupaHul B 4yKOMHA ce ONpenensT B

CHhOTBCTCTBHUEC C H3UCKBAaHUATA HA MCCTHHUTEC JaHBYHHU 3aKOHOAATCIICTBA.

Tekylil TaHbK € CymMaTa Ha JaHbKa, KOMTO TPsiOBa Ja ce IUIaTH BbpXY objaraeMara redaida 3a Mmepuona, Bb3
OCHOBa Ha e()eKTHBHATA JJaHbUHA CTaBKa KbM Kpasi Ha OTUCTHHUS MIEPUO/I.

OTCcpoyeHHM NaHbIM Ce HAYMCIABAT KAaTO CE H3MO0JI3yBa OallaHCOB METOJI Ha 3aJIbJDKCHHsTA (0alaHCOBHUS
TTACUBEH METO]T), KOWTO MO3BOJISABA J1a C€ OTUYUTAT BPEMEHHH PA3IMKH MEXKIY TEKyIIaTa CTOWHOCT Ha aKTUBHUTE
U MMACUBHUTE 32 IEIMTE Ha CYSTOBOJHOTO OTUYNTAHE U 332 JAaHBYHU IIEIIH.

Cymara Ha OTCPOYCHHMTE NaHbBIM € 0a3upaHa Ha OYaKBAHMS HAYMH 33 peayiM3allhs Ha aKTUBUTE M HaCHBUTE.
AKTUBHTE M MTACHBUTE 110 OTCPOUYCHH JAHBIM CE OI[CHSIBAT IO JAaHBYHU CTABKH, KOMTO CE OYaKBa Ja ObJaT B
CHja 3a TMepuoja, KOraro akTHBBT CE peaju3upa WIH TMAaCUBBT C€ ypPEOu, CHITIACHO JAHBYHUTE 3aKOHH,
JefCTBAIM KbM Kpasi Ha OTYETHHSI TIEPHO]I.

OTcpodeH MaHBYCH aKTHB CE€ IPH3HAaBa caMO TOraBa, KOraTo MOTaT Ja Ce MOoiXydaT NaHbYHHU IO0JI3H, CPEIry
KOHTO aKTHBa MOXKE JIa CE OMOJI30TBOPH.

OTcpoueHHUTE MaHBUYHU AKTHBU CE HaMaJsIBaT JI0 pa3Mepa Ha TE3HM, 3a KOMTO ObJeIlara M3rojia BE4e HE ¢
BEPOSATHO Ja ObJe peain3upaHa.

OTCpoUeHHUTE NaHbIM, CBbP3aHU C O0CKTH, KOUTO Ca OTUCTCHHM IUPEKTHO B COOCTBEHHUS KalMTal WIH Jpyra
MO3MUIMS B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, CHIIO CE OTYUTAT JAMPEKTHO KbM ChOTBETHHUS KaIMTaJIOB

KOMITOHEHT WJIH MTO3HIIUSI.
2.7.21. /lapeHus OT MPaBUTEJICTBOTO

JlapeHusiTa OT TPaBUTEICTBOTO CE€ OTUMTAT I1O CIIPABEAJIMBA CTOHHOCT, KOraTo UMa TOCTaThYHO CUTYPHOCT, Ue
JapeHuero e Obie momydeHo u ['pymnara 1e crna3sa ChII'bTCTBAIUTE TO YCIO0BUs. [IpaBUTEICTBEHUTE TapEeHUS
Ce pa3cpoyBaT M CHCTEMHO NPH3HABAT B OTYETa 3a MevandaTta WM 3arydarta u JIpyrusi BCeOOXBATEH JTOXOJ C
Lel CBIIOCTAaBIHETO MM CBbC CHOTBETHHTE pa3xoAM, 3a YHETO KOMIIEHCHpaHE ca MpeaHa3HauYeHH.
[IpaBUTEICTBEHUTE NapeHUs, BHPXY J0XOAa, CBBP3aHH ChC MOKYNKAaTa HA UMOTH, MAITUHU U ChOPHKEHUS Ce

BKJIIOYBAT KbM HETCKYIIIM aKTUBU KaTO Pa3CpOUCHU (1)I/IHaHCI/IpaHI/I$I OT MPaBUTCIICTBOTO U CC IIPU3HABAT KAaTO
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MPUXOJI B OTUETA 3a MevanbdaTa WM 3arybaTa v Ipyrys BCEOOXBATECH TOXO0]1 Ha 0a3a JIMHESH METO/T 32 CPOKa Ha

O4YaKBaHUA ITOJIC3CH )KHMBOT HA CbOTBCTHUTC aKTHUBH.

2.7.22. AKlIOHePeH KANUTAJ U pe3epBH

Hpy)kecTBOTO - Mailka OTYMTAa OCHOBHUSA CH KalWUTaJl 10 HOMHHAJIHA CTOMHOCT Ha PETHUCTPUPAHUTE B ChIA
aKI1u.
CrhIlacHO U3KMCKBaHUATA Ha T'hProBCKHS 3aKOH W YCTaBa, IPY)KECTBOTO € JUTbKHO aa GopMupa u pe3eps “hoH.
PesepBen”, kaTo M3TOYHMIIM Ha (OHIA MOTaT Ja OBIAT:

® Hali-MaJIKO €Ha JieceTa OT Ievandara, KOATo ¢e OTACIs JOKATO CPEACTBATA BbB (hPOHa JOCTUTHAT ¢IHA
JIeceTa 4acT OT aKIMOHEPHHMsI KallMTajl JIU T10-TojiiMa 4acT, onpeelieHa 1o penienre Ha O0moTo chOpaHue Ha
aKI[MOHEPUTE;

e cpe/cTBaTa, TMONYYCHH HaJ HOMHHAIHATA CTOMHOCT Ha AaKIWWUTE IPH H3AaBAaHETO UM (TpeMHueH
pesepB);

® IPyry U3TOYHHIH, IPESABUICHH 110 peleHre Ha OOIoTo chOpaHue.

CpenctBata oT ()OHIA MoraT Jia Ce M3IOJI3BaT CaMO 3a IOKPHMBaHE Ha TOIUIIHATA 3ary0a M Ha 3aryoW OT
npenxomanu roauuu. Korato cpepcrBata BbB (DOHAA JTOCTUTHAT ONPENCICHUS B yCTaBa MUHHUMAJICH pa3Mep,

CpeacTrBaTta HaJ Ta3su CymMa Morar Jia 6’bI[aT HM3II0JI3BAaHU 3a YBCIIMYaBaHC HAa aKIIMOHCPHHA KaltuTall.

Korato ce wm3kymyBaT cOOCTBEHM akIMH, IUIaTEHATa CyMa, BKIIOYBAlla M CHOTBETHHTE MPAKO CBBP3aHU
JIOI'BJIHATEITHN Pa3Xxou, (HeTupaHa ¢ eekTa Ha JaHbBLUTE BbPXY J0X0/1a), CE U3BaXKa OT IMPUHAIJISKAIIMS Ha
coOctBeHnnuTe Ha ['pynaTta kanmran, IToKaTo 0OpaTHO M3KYIEHUTE aKIUM HE ce O00C3CHIIAT, MpojanaT WIIH
npeusaanar. OOpaTHO U3KYIEHUTEe COOCTBEHH aKIIMU Ca MPEACTABEHH B OTYETa 32 (PMHAHCOBO CHCTOSHUE IO
ceOecToMHOCT (LleHA Ha MPUI00MBAaHE) KaTO ¢ TsAXHATa CTOMHOCT € HamalieH COOCTBeHMST KamuTan Korato
TE3W AaKIHHU TO-KbCHO C€ TpOoJajaT WM MpPEU3Aajgar, BCEKM NPUXOJ, HETHPAH C TPSKO CBBP3aHHUTE
AOMMBJIHUTCIIHN pa3xoJyd IO TpaH3aKOusATa W CHOTBECTHUA JaHBYCH e(I)eKT, C€ BKJIIOYBAa B Kalldralia,
MpHHAAJIeKAI Ha COOCTBEHHIIUTE Ha [ pynarta, KbM KOMIIOHEHTA “HepasIpe/ieNieHa nevanda”.
IpeoueHbYHUAT pe3epB — crpajau u 3eMs € GOPMHUPAH OT:

a)IIOJIOKHTENTHATA pa3iiKa MEXIy OajlaHcoBaTa CTOMHOCT Ha CTPajJATE M TEXHUTE CIPABEIJIUBU CTOMHOCTH
KBbM JIaTaTa Ha U3BBPIIBAHE HA BCIKA MIPEOICHKA; U

0)nonokuTeNHaTa pa3iuka MEKAy OalaHcoBaTa CTOMHOCT Ha WMOTH, OTYHUTaHWM B Tpynara ‘“MMOTH, 3a
W3IION3BaHE B COOCTBEHA JIEWHOCT”, W TIXHATa CHpaBeIIMBa CTOMHOCT Ha JaTata, Ha KOSATO Te ce
TpaHcepupar B rpyrnata Ha “WHBECTHIIMOHHUA UMOTH .

EdexrbT Ha oTCcpoueHHTE JaHBIM BHPXY MPEOLCHBYHHS PE3EPB € OTpa3eH JUPEKTHO 3a CMETKa Ha TO3U
peseps. IIpeonieHbYHUAT pe3epB ce MPeXBbPIIs KbM KOMIIOHEHTA ,,HaTpyHaHH NeyaiaOn”’, KoraTo akTUBUTE ce
OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE MM Ca HAMBIHO aMOPTH3HpaHW. [IpeoleHbYHHAT pe3epB
MOKpHBa 00E3I[eHKH HA aKTHBUTE, C KOUTO TOH € cBhp3aH.Toil Moxke /ja Ob/ie M3MOJI3BaH IPU peau3alusiTa Ha
JAUBUACHTHATA W KallkuTaJlloBa IIOJIMTHKaAa Ha prnaTa caMO cJjiea TMPEXBBPJIAHETO MY KbM KOMITOHCHTA

“HepasrnpeeneHa rnedanba’.
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Pe3zepB oT mpeBanytupane (PesepB oT mpeusumcisiBaHe BbB BaJyTATa HA MpPeICTaBsiHE) BKIIOYBA
e(beKTa OT MPEU3YHNCIICHUA Ha (I)I/IHaHCOBI/ITe OTYCTU HA YYXJICCTPAHHUTC JPYKECTBA OT MCCTHA BajlyTa BbHB
BaJlyTaTa Ha mpexactaBsHe Ha I'pymara. To3m pe3epB € MPU3HAT KaTO OTNEICH KOMIIOHEHT Ha COOCTBEHHS
KanuTaJl B KOHCOJIMAWUPAHHUA OTUYCT 3a (1)I/IHaHCOBOTO CHbCTOSAHHE U CC IpHU3HAaBa KaTo 4acCT OT BCGO6XB3THI/I$I
J0XO B KOHCONHMIMpPaHWs OTYeT 3a Tedandara win 3arybata W JApyrus BceoOxBaTeH noxoj. [lpu
0CBOOOX/1aBaHe/TpoIak0a Ha UyXKJIECTPaHHU JIPY)KECTBA TO3M PE3epB Ce MPH3HABA KATO YacT OT Nevandara

WM 3ary0aTa B KOHCOJIMAMPAHHUS OTUET 3a redandaTa uim 3arybaTta u Apyrusi BCCOOXBaTEH JTOXO/I.
Pasnpenenenue Ha TMBHIAECHTH

Pa3npezleneHI/Iero Ha JUBUJCHTH HA aKIIMOHEPUTC CC IMPU3HABA KAaTO 3aAbJIPKCHUC BHB q)HHaHCOBI/ITe OTYCTHU B

nepuoza, B KOMTO € 01o0peHo.

2.7.23. Undopmauus mo cerMeHTH

OTuereH cerMeHT Mpe/CTaBisABa OTIPAHIMYUM KOMIIOHEHT Ha ['pymara, KoiTo mpeanprema Ou3zHec NeHHOCTH,
OT KOMTO MOJKE JIa TIoJy4yaBa MPUXOAN U MOHACA Pa3xoau (BKIIOYUTETHO IPUXOAN M Pa3XOH, CBBP3aHU ChC
CHEIKH C APYrd KOMIIOHEHTH Ha TpymnaTa), YAUTO ONEpaTHUBHU pe3yATaTH PEeIOBHO Ce MperyiexaaT oT
PBKOBOACTBOTO, B3EMAILO ITIaBHUTE OIEPATUBHM PELICHHUS], IPYU B3€MAHETO Ha PELICHUs. OTHOCHO PECYPCUTE,
KOUTO 1a ObJAT paslpenelieHd KbM CErMEHTa U OLCHSABaHE Ha pe3yNTaTUTE OT ACHHOCTTa My M 3a KOMTO e

HaJMIIe OT/eiHa (PMHAHCOBA MH(DOpMAIIHSL.

I'pynata uma envH €IMHCTBEH CErMEHT Ha oTuMTaHe. 'pynaTta pa3BuBa CBOSATa AEHHOCT OCHOBHO B bbirapus.
OcHOBeH mpeAMeT Ha JEWHOCT € IMpeylaraHe Ha 3aBBPIICH TYPUCTHUYECKH MPOAYKT HAa MEXIYHAPOAHUA U
BBTpEUIHMS Nas3ap. 1o KOHKPETHO, TOBa Ce U3pa3siBa B CICAHUTE AEHHOCTH: XOTEINEPCTBO; PECTOPAHTHLOPCTBO;
nponaxba Ha CTOKH OT BHOC M MECTHO IPOW3BOJICTBO; BBHHITHO-HKOHOMHYECKA JEHHOCT; MpENoCTaBsHe Ha
WH(POPMAITMOHHH, KOMYHAITHO-OUTOBH, PEKIIaMHH, CIIOPTHH, aHUMAIlMOHHH, KYJITYPHH, MEUIIMHCKH U JPYTH
BUJIOBE YCIIYTH, CBBP3aHH C MEKAYHAPOJHHS W BHTPEIICH TypU3bM; H3TpaxiaHe, pa3padoTBaHe U OTAaBaHE
IOl HaeM Ha OOEKTH; OXpaHHUTENHAa JEHHOCT — B CHOTBETCTBHE C JEHCTBAIIOTO 3aKOHOAATEICTBO U CIEX

MoJTy4aBaHe Ha HEOOXOIUMOTO pa3pelieHue.

2.7.24. OcHOBHA HeTHA NMeyaJi0a HA aKIUs

OcHoBHAaTa HEeTHa Mevanda Ha eHa aKIUs € U3YHCIIeH Ha 0a3a Ha HeTHaTa redainba 3a rmepuoja, mojyiexania Ha
pasmpeneiieHue MeKIy MPUTSKATSIUTE Ha OOMKHOBEHM aKIMKM U CPEIHOIpPETErjcHHsl Opoll Ha Ibp)KaHUTE
OOMKHOBEHH aKIIMU IPE3 OTYCTHHS ITEPHO]I.

CpenHomnpereriieHuaT Opod akIMK MPEACTaB/IsABa OpOST Ha AbP)KAHWTE OOMKHOBEHH aKIMM B HAYajoTO Ha
Meproaa, KOpUrupaH ¢ Opost Ha 00paTHO M3KYIEHUTE OOMKHOBEHHU aKIMM M HAa HOBOM3/IAJCHUTE TaKHUBa IIPe3
Meproaa, YMHOXEH IO cpeaHo-BpeMeBus ¢akrop. To3u QakTop u3passsa Opos Ha IJHHTE, MPe3 KOUTO
KOHKPETHUTE aKI[UK ca OWJIM JIbpPKaHH, CIPSIMO OOIIHs Opoii Ha JHUTE MPe3 MepHoa.

Herna nevanba Ha akiuy ¢ HaMmajeHa CTOMHOCT HE C€ M3YMCISABAT, ThH KaTO HsAMAa M3IAJCHU MOTCHIHATHU

aKIMH C HaMaJIcHa CTOMHOCT.
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3. AIMOTU, MAIIIMHU U CBOPBKXEHUA

2014 roguna

OTt4eTHA CTOHHOCT
Cango xkbM 1 ssHyapu
HocTprmiu

Tpanchep

Kypcosu pa3ziuxu ot
MIPEU3YUCIICHUE BbB
BaJyTaTa Ha IpE/ICTaBsHE
Tpanchep OT MHB.UMOTH
TpaHcdep KbM UHB.UMOTH
Tpancdep koM M3
Otnucanu
Knacudummpann xpM
HETEKYIIH aKTHBH,
IIbpKaHM 3a Tpoaakoa
[peouenka/Ob6e3ueHKa
Cango kbM 31 gexkeMBpH
AMopTH3anus
Cango xkbM 1 ssHyapu
Hauncnena 3a neprona
Otnucana 3a neprona
Tpanchep

Edexr ot knacudpunupanu
KBbM HETEKYIIH aKTHBH,
IbpKaHM 3a Tpoakoa
Kypcosu pa3ziuxu ot
MIPEU3YUCIICHUE BbB
BaJyTaTa Ha IpEe/ICTaBsHE
[peouenka/Ob6e3ueHKa
Canpgo kbM 31 gexkeMBpH
IIpenocHa cToifHOCT

Ha 1 sHyapn
Ha 31 nekemMBpH

2015 roguna
OTt4eTHA CTOHHOCT
Cango xkbM 1 ssHyapu
HocTprmiu

Tpankdep kpm UMC
Otnucanu

Tpanchep

Cango kbM 31 gexeMBpH
AMopTH3anus
Cango xkbM 1 ssHyapu
Hauucrnena 3a nepuona
Otnucana 3a neprona
Tpanchep

Cango kM 30 10HH
IIpenocHa cToiiHOCT
Ha 1 sHyapn

Ha 31 nekeMBpH

3emu

77696
197
136

(203)
C))

77822

77696
77822

77822

77822

77822
77822

Crpaaun

306228

18147

(18)
2624
(10)
(145)
(2631)

(5001)
(2213)
316981

18649
6997
(535)

(1)

(1500)

3)
(15742)
7835

287579
309146

316981
673
12232
(269)

329617
7835
6969

(22)
14782

309146
314835

Mamman u
ChOPBIKEHUS

110398
317
20184

()

(918)

(756)
129224

63461
4997
(770)

31

(727)

()

66991

46937
62233

129224
2106
8583
(275)

(47)

139591

66991
6368
(258)

(8)

73093

62233
66498

Cronancku
HHBEHTAp
o ApYrd

32332

4165

(615)

35884

28814
112
(585)

29341

3518
6543

35884

4013
(198)
47
39746

29341
1642
(198)

30793

6543
8953

TpancnopTHH
cpeacTBa

6678

291

(350)

6619
5143

448
(339)

5252

1535
1367

6619

387
(103)

6903
5252
409
(90)
5571

1367
1332

AKTHUBHM B
npouec Ha
M3rpaxiaHe

15379
47732
(42923)

(233)

19955

15379
19955

19955
23587
(25215)

18327

19955
18327

O6mo

548711
48248

19
2624
(10)
(348)
@751)

(5757)
(2213)
586485

116067
13554
(2229)

(2227)

)
(15742)
109419

432644
477066

586485
26366
0
(845)
0
612006

109419
15388
(568)
0
124239

477066
487767
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Bwpxy uMotH, MalvHu ¥ ChOpBKEHUS Ha ['pymara nmMa yuypeeHu HIOTEKH C IPEHOCHA CTOWHOCT KaKTO ClIe/Ba!

31 nexemBpu 2015 31 nexemBpu 2014

BGN’000 BGN’000

3emu 9695 9695
Crpamu 160757 175709
Maiuad, ChOpbKeHuUs1, 000pyIBaHe 482 486
Oo6mo 170934 185890

4. UHBECTULIMUOHHU UMOTH

3emu Crpaan B npouec na Oo6mo
npuaoonBane

BGN’000 BGN’000 BGN’000 BGN’000
Canno kbMm 31 nexemBpu 2013 230 10049 123 10402
HoBorpumo01uTH HHBECTUIIMOHHUA UMOTH 25 25
Tpancdep 10 (10)
Tpancdep oT UMOTH, MAIIMHU, ChOPHKECHUS B
yrorpeba 10 10
Tpancdep kbM UMOTH, MAIIMHHA, CHOPBKCHHS B
yrnorpeba (2859) (2859)
OTnrcany UHBECTUITMOHHU NMOTH (159) (159)
EdexT ot olenka 10 cripaBeajiiBa CTOHHOCT,
OTYeTeHa B Mevajou u 3aryou 15 (87) (72)
Canno kbMm 31 nexemBpu 2014 245 6964 138 7347
HoBonpuaoOuTH HHBECTUIIMOHHN UMOTH 33 183 216
Edexr or omeHka 0 CripaBejinBa CTOMHOCT MPH
[IbPBOHAYAITHO IPU3HABAHE, OTYETEHA B IPYT 13
BCEOOXBATEH JIOXOJI 13
Edexr or omeHka 70 CripaBeIjinBa CTOMHOCT, OTYeTeHa
B I1e4ajiOu u 3aryou 1 1
Canno kbMm 31 nexemBpu 2015 245 7011 321 7577

I/IHBCCTI/IHI/IOHHI/ITC HUMOTH MPEACTAaBIABAT TYPUCTHYCCKU U THPIrOBCKU 00exTH U MpuiIC)KaluTe UM TEPECHU, KOUTO

I'pynara ornaBa 1o HaeM.

5. HEMATEPUAJIHU AKTUBHU

IIporpamun  Tobproecka Apyru AKTHBH B Oo0mo
NPOAYKTH penyranus npouec Ha
npuaoonBane
BGN’000 BGN’000 BGN’000 BGN’000 BGN°000
2014 ronuna
OT4eTHA CTOMHOCT
Canno kbM 1 sinyapu 3171 17604 2839 16 23630
IMocTenunu 95 582 43 720
Tpanchep 16 (16)
OTtnucanu (21) (963) (984)
Canno kbM 31 nexeMBpU 3261 17604 2458 43 23366
AMopTH3an U
Canno kbM 1 sinyapu 2301 1416 3717
OO6e31enka 400 400
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Hauucnena 3a nepuona
Otnucana 3a nepuozaa
Canpgo xbM 31 1ekeMBpH
IIpeHocHa cToiiHOCT

Ha 1 aHyapu

Ha 31 nekeMBpH

2015 roaguHa
OtyeTHa cTOIHOCT
Cango xbM 1 ssHyapu
HocTpnuiu

Otnucanu

Canpgo xbM 31 1ekeMBpH
AmopTu3zaunus
Canpgo xbM 1 ssHYyapu
Haunciena 3a neproaa
OrmucaHa 3a nepuojaa
Canpgo xbM 30 roHu
IIpeHocHa cToiiHOCT
Ha 1 aHyapu

Ha 31 n1ekeMBpHU

216

21)
2496

870
765

3261
24
)

3283

2496
232
)
2726

765
557

400

17604
17204

17604
311

17915

400

400

17204
17515

6. BUOJIOI'MYHU AKTUBU - HETEKYIIIN

Tpaunu nacascoenusn

OBouHu rpaguHu
OTtyeTHa CTOIHOCT
Canpno na 1 suyapu
OTnucanun

Canpgo xbM 31 nekeMBpH
AmMopTusaums

Canpno na 1 suyapu
Hauucnena 3a nepuona
OTnucana

Canno kbM 31 nexeMBpu

IIpeHocHa cToiiHOCT

Ha 1 aHyapu

Ha 31 nekeMBpH

B npouec Ha npugoduBane
Ot4yerHa cTOMHOCT
Canpno na 1 suyapu
ITocTennnn

Wznesnn

JloOuB Ha IpOIYKIUS
IIpeau IUI0JI0aBaHe
Cango xbM 31 nekeMBpH
IIpeHocHa cToiiHOCT

Ha 1 aHyapu

Ha 31 nekeMBpH

Oo0mo

31 nekeMBpH

2015

BGN’000

634
(66)
568

191
60
)

246

443
322

4140
3861

(3566)

4435

4140
4435

158
(414)
1160

1423
1298

2458
26
(46)
2438

1160
136
(46)
1250

1298
1188

16
43

43

43

43
43

31 nexemBpu 2014

BGN’000

634
634

142
49

191

492
443

3806
758

(424)
4140

3806
4140

374
(435)
4056

19913
19310

23366
361
(48)

23679

4056
368
(48)
4376

19310
19303
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Ha 1 aHyapu 4583 4298
Ha 31 nekeMBpH 4757 4583

Kpaeu ocnoeno cmaoo

Ksm 31 mexemBpu 2015 r. mpeHOCHaTa CTOMHOCT HA OCHOBHO cTaao kpaBu € 321 xmi.aB.(31 mekemBpu 2014r.-110

XHJI1.JB.). CTOMaHCKOTO U3IOMI3BaHe Ha Te3H KUBOTHU € OmpeziefieHo Ha 15 ronuHu.

7.AHBECTHULIUA B ACOLHUUPAHU U APYT'U ITPEAIIPUATHUSA

I/IHBeCTI/lIII/II/I B aCOlMMPaAHU

npeanpusaTHs 31 nexemBpu 2015 31 nexemBpu 2014
BGN’000 BGN’000
CToiiHOCT B HAYAJI0TO HA MEPHOAA 7025 6 842
st oT qpyr BceoOXBAaTEH JOXOJ 200
Jsut ot mevasbara (87) 100
JuBunentu (203) (117)
CToiHOCT B Kpasi Ha mepuoaa 6735 7 025
NHBecTHIMM B APYTM NPEANPUSTHUA: 31 nexemBpu 2015 31 nexemBpu 2014
BGN’000 BGN’000
CToiiHOCT B HAYAJIOTO HA MEPHOAA 13 22
Hopompumoduru
OGe3ueHka
TpaHcdep KbM aKTHBU IbPIKAHH 32 )
npoaaxoa
CToiHOCT B Kpasi Ha mepuoaa 13 13

8. HETEKYIIIU B3EMAHUS

Jbarocpounnte B3eMaHus B pa3Mep Ha 21 xwn.js. (2014 r. — 42 Xui.JB.) IpencTaBIsIBaT MPEIOCTaBeHU KPEIUTH Ha
TPETH JIMIA MPH CPEIHOINpPETEerieHH nuxBeHn npoueHtd - 1,11% (2014 — 1,11%) u ca obe3neueHn chc 3ammc Ha

3aIllOBC U UIIOTCKAa Ha HCABHXXUM HUMOT.

9.MATEPHUAJIHU 3AITACH

31 nexemBpu 2015 31 nexemBpu 2014

BGN’000 BGN’000
Heapmxumu uMOTH IpeaHa3HAYSHH 3a
nponxaxoa 3420 3456
CypoBHuHH, MaTepuaIi U KOHCYMAaTUBH 3264 3246
HesapbpiiieHO TpOU3BOJCTBO 2108 1722
Croku 1491 568
[Ipomyxius 88 548

33



I'opuga 64

109

Oomo 10435

9649

10.BMOJIOI'NYHU AKTUBHU - TEKYLIU

Mnaou scueomnu

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000
Tenera Ha BB3pact ot 6 10 12 Mecena 83
[Tuenu 46 46
Hpyru 1 1
06110 47 130

11.TBPI'OBCKHU U APYI'U B3EMAHUA

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000

B3emanust OT KIIMEHTH I10 MPOJak0n 2627 2111
OO0e311eHKa Ha HECHOMpPAEMH B3eMaHHs (502) (456)
2125 1655

JJC u apyru nanbiy 3a BH3CTAHOBSIBAHE 545 948
Bzemanmus 3a cyocuanu/prunancupane 1244 685
IIpenocraBenu aBancu 1154 1724
CbaeOHHU ¥ IPUCHIICHH B3EMaHHUS 1985 1879
OGe3ueHka Ha HechbOMpaeMu B3eMaHUs (1783) (1792)
202 87

[IpenocraBenu 3aemu 55 56
HApyru BzeMaHus 757 441
OO0e311eHKa Ha HECHOMpPAEMH B3eMaHHs (257) (257)
500 184

Oo0mo 5825 5339

12.B3BEMAHMUS OT CBbP3AHU NNPEAIIPUATUSA

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000
Bzemanmust mo mponaxou 17
Bsemanus 3a mpegoctaBeHn 3aeMU 6 6
OO0e311eHKa Ha HECHOMpPAEMH B3eMaHHs (6) (6)
Oo6mo 0 17

13. HETEKYIIU AKTUBU IbPKAHU 3A ITPOJAXKBA
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Kem 31 nekemBpu 2015 1. uMHBecTHIHMATA, NpeACTaBisABallla OCHOBHO crpaga B Xoten jae Mack AJl e

pexnacuduimpaHa OT HETEeKYIl aKTUB KbM TEKYII, IbpXKaH 3a MpoAak0a B pe3yiITaT Ha aHraXUMEHT Ha

PBKOBOJICTBOTO C KOHKPETEH IIIaH 3a npojaxoa Ha uaBectunuiata. Ceramacio MC®O 5 oreHkata Ha MHBECTHIIHATA,

KIacuuIMpaHa KaTo Ibp)kaHa 3a mHpoiaxba € ompeaeneHa MO IMO-HUCKaTa OT OallaHCcoBa W CTOMHOCT M

CripaBe€ajinBaTa CTOﬁHOCT, HaMaJICHa C pa3XoauTe 3a Hpoz[a>K6aTa.

14. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000
[Mapuynu cpencTa B 0e3CpOYHU JICTIO3UTH 3624 3565
[Mapuunu cpencTBa B Opoit 243 73
biiokupanu napu4Hu CpeacTBa 502 222
[TapyyHM eKBUBaJIEHTH 1
Oo0mo 4369 3861

BnokupannTe napuvHU cpefcTBa MpeACTaBIsIBAT OAHKOBH JICTIO3UTH 32 TAPaHIINH.

3a LHEIUTE HAa OTYCTA 3a IMIAPUIHUTE IMTOTOUN, HAJIMYHUTE IMMapUIHU CPCACTBA KbM Kpasd Ha OTUCTHUA IIEPHUO/ Ca:

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000
[Mapuunu cpencTBa B Opoii U B OaHKU 4369 3861
Hamanenue: canjga Ha mapu4HM CpEJICTBA C (502) (223)
OrPaHUYEHO MOJI3BaHE
Oomo 3867 3638

15.COBCTBEH KAIIMTAJI

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaluTal 4273 4273
W3kyrnieHu cOOCTBEHU aKIIUU (1536) (1536)
[Ipeonenbunn pe3epBu 99425 99517
3aKOHOBH pe3epBU 2167 1154
PesepB ot xemxupane (277) (654)
Pe3epBu OT aKTIOEPCKH Me4aion 1 3aryou (52) 15
Jls1 B acoummpany IpeanpusTHs 253 253
JlombIiHUTENEH pe3epB 205876 205880
Pezeps ot npeBanyTupane 473 537
Hepasnpenenena neyanoa 94072 87505
OO0 cOOCTBEH KAaUTAJ 404674 396944
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16.HETEKY LU 3AABJIKEHUS 110 3AEMU U ®UHAHCOB JIM3UHT

31 nexemBpu 2015 31 nexemBpu 2014

BGN’000 BGN’000

[Mony4yenu 6aHKOBH 3aeMH 74678 66087
3aemMu OT TyporepaTopu 3911 3373
JluxseH cyan 89 318
3aabKEeHUS 110 (PUHAHCOB JIN3UHT 1317 264
O6mo 79995 70042

[ony4yeHuTe MHBECTHIIMOHHU 3a€MH B €BPO ca JIOTOBOPEHU MPH JIMXBEH MPOICHT OIpeelieH Ha 0a3a MecedeH
EURIBOR mitoc HagbaBka no 4.83 mynkra, (2014 r.: meceuen EURIBOR mitoc HambaBka no 4.83 myHKTa), 3a
oBBpApadT B JieBa - MPH JUXBEH MPOIECHT onpezeieH Ha 6a3a MeceueH SOFIBOR mmoc nambaBka no 8.9 myHKTa,
(2014 r.: meceuen SOFIBOR mtoc Hagoaeka 1o 8.9 nmyHKTa).

OO0e3neueHusTa 10 3aeMU ca oroBecTeHu B [Ipuioxenue 3 u 4.

[Mony4eHnuTe 3aeMu OT TypOIIEpaToOpH ca B €BpO NMpU PUKCHUPaH JMXBeH NpoleHT 3% u 4,5% cbe cpok Ha roracsiBaHe

1.05.2016 1. 1 31.08.2018 roguHa. 3aeMuTe He ca 00E3IECYEHH.

JIuxgseH cyan
3a XemKupane Ha prucKa ¢ ckirodeH [Jorosop 3a muxseH cyam ot 17.03.2010r., ¢ Hayanua gara 31.12.2012r. u xpaitHa
nmata 30.10.2017r. (58 mecerna), mpu ycioBHa TiiaBaANA 16 143 Xui1. eBpo M aMOpPTH3AIIHS Ha TJIaBHUIATA CHITIACHO

[Ipunoxenue xpM Jloroeopa.

Haumncnena IMpEoLCHKa A0 CIipaBEajinBaTa CTOMHOCT Ha JINXBCHUS Cyann 3a CMCTKa Ha pE3€pB OT XCMKHUPAHE:

31 nexemBpu 2015 31 nexemBpu 2014

BGN’000 BGN’000
JIuxBeH cyar — HeTeKyIa 4acT 89 318
JIuxBeH cyarl — Teky1a 4act 261 409
O0mo 350 727

33[").]1?!(6]-[1/"[ mo (l)I/IHaHCOB JU3HHTI

[To nmoroBop 3a ¢uHAHCOB JHM3UMHT B ['pymara ca HaeTH CHCHUAIM3UPaHW W JICKHM aBTOMOOHWIIM, MAIIMHH |
3eMenercka TeXHuKa. HeTHata mpeHocHa CTOHHOCT Ha Te3W aKTHUBH € BKJIIOYCHA B ChCTaBa HA MMOTH, MAIIUHU H
CHOPBIKCHHS.
OcraBamuTe CPOKOBE W ceralrHaTa CTOMHOCT Ha MUHHUMAIHUTE JM3WHTOBH BHOCKH CBHIJIACHO JOTOBOPHUTE Ca
KaKTO Clie/iBa:

31 nexemBpu 2015 31 nexemBpu 2014
BGN’000 BGN’000
MHUHUMAJIHH JIU3MHTOBH BHOCKH 110
nepuoan:
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Ho 1 ronuna 426 363

Ot 2 10 5 roguHu 1474 299
O6mo: 1900 662
OuakBaHa cymMa Ha JIMXBaTa (173) (59)
CeramHa CTOiHOCT HA MUHHMAJTHHUTE

JIM3MHTOBH BHOCKH 1727 603
Ot T9X:

Texkyuu 410 339
Hetexyuu 1317 264

17.HETEKYIIHA 3AABJKEHUA KbM CBbP3AHU TPEANIPUATUA

31 nexemBpu 2015 31 nexemBpu 2014

BGN’000 BGN’000
3arbIKEHUS 110 MOTY4EHH 3aeMHU OT
ACOIMHPAHU TIPEIITPUATHS 6632 7948
O6mro 6632 7948

[Mony4yeHuTe MHBECTUIIMOHHHU 3a€MU Ca JIOTOBOPEHU NMpH (HUKCHpaH JTMxBeH npoueHT — 4,5% (2014 r. - 4,5%). u
MIPOMEHJIMB JIMXBEH MPOLICHT, onpeneineH Ha 6a3a eqno mecedeH EURIBOR mmtoc HapbaBka g0 2 myHnkra (2014 1. —

enno meceueH EURIBOR rmuitoc HamOaBka 2 myHKTa).

18. HETEKYIIIU 3AJABJIKEHUS KbM ITIEPCOHAJIA
31 nexemBpu 2015 31 nexemBpu 2014

BGN’000 BGN’000
HbArocpounu 3aibKEHUS KbM
IIEpCOHAJIA IIPY IEHCUOHUPAHE 185 141
3aabIKEHHS 110 IBJITOCPOYHU JOXOAM 3a
TaHTHEMU 19 38
Oo6mo 204 179

JbArocpodHUTE 33IBJDKEHUS] KbM TIepPCOHANTA BKIIOUBAT CerallHaTa CTOMHOCT Ha 3aJIbJDKEHHETO Ha JAPYKECTBOTO 32
W3IUIalaHe Ha o0e3IeTeH s Ha HaeTrs repcoHan keM 31. 12. 2014 ronuHa npy HacThIIBaHE HA IEHCHOHHA BH3PAacT.
3aabaKeHUs MO AbJATOCPOYHH JOXO/IH 32 TAHTHEMHU

Ksm 30.09.2015 r. B croifHOCTTa Ha IBJITOCPOYHUTE 3aJBIDKEHUS KbM IEpCOHANa ca BKIIOYEHH M 38 XHILJIB.
(31.12.2014 r.: 38xm1.J1B.), IpEACTABIABAIIM 3aIbJKCHUSI, CBhP3aHU C HM3IUIAIIAHETO Ha TAHTHEMH HA KIFOYOBHUS

YIpaBIEHCKH IepCcOHal 3a Mepruos oT moseue ot 12 mecena. (mo 2017 1.).

19.TEKYIIHU 3AABJIKEHUA 110 3AEMA U ®PUHAHCOB JIN3UHTI

31 nexemBpu 2015 31 nexemBpu 2014
BGN’000 BGN’000
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[Mony4enu 6aHKOBH 3aeMH 16909 18097
3aemMu OT TyporepaTopu 1205 1975
JIuxBeH cyan 261 409
3arbikeHus Mo (GUHAHCOB JTM3MHT 410 339
O6mo 18785 20820

VYcnoBusra 1o 3aemuTe ¥ pUHAHCOB JTM3UHT ca onoBecTeHu B [Ipunoxkenue 16.

20.TEKYIIU 3AABJIKEHUSA KbM CBBbP3AHU INTPEAIIPUATUA

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000

3aabIKEHUS 10 TTOTYICHH 3aEMHU 1437 1052
[Tonmyuenn aBancu 361
3aIbIDKEHNS 110 JOCTABKU 482 414
[Tony4yenu rapanuuu 107 44
3agbpmKeHus 3a IUBUIEHTH B T.4.: 84 1469
Anbena Xonoune A/l 1154

Anbena Unsecm Xonoune AJl] 204

Jlpyeu axyuonepu 84 111

O61mo 2110 3340

321[(1).]1)!(6]-[1/"[ MO MOJIYyY€HH 3a€MMU:

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000
AnbeHa MHBECT XOIIUHT A/l 1437 1034
(IIpunosicenue 17) B T.4.
- 3axbiDKeHue 3a JIUXBU 1437 105
Anbena xommuur A/l (Ilpunoocenue 17) B 18
T.4.
- 3axbiDKeHue 3a JTUXBU 18
O6mro 1437 1052

3aabLJKEeHHS 0 JOCTABKH

31.[lexemBpu.15

31 nexemBpu 2014

BGN’000 BGN’000
Anda xoucyar EOO/1 47 15
AnbGena Aetorpanc AJ] 357 266
Coxkomnern boposerr A/l 1
bpscr I A/l 78 132
O6mro 482 414

21.TBPI'OBCKHA U JPYT'U 3AABJIKEHUA

31 nexemBpu 2015

BGN’000
3agbpmKeHus KbM JOCTaBYUIIN 4171
[Tonmyuenu aBancu 3515
3aappikaHu CyMH 3a TapaHIIMOHHU PEMOHTH 1144

31 nexemBpu 2014
BGN’000

4499
3979
1480
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Janbunu 3anbibkeHust (0€3 KOpIopaTHBEH 556

JTAHBK) 344
Hpyru 3anbiKeHus 545 622
O6mo 9931 10924
IMoayyenu aBancu 31 nekeMBpH 31 nexemBpH
2015 2014
BGN’000 BGN’000
ABaHCOBO TIOJIYYCHH HAEMH 2071 2364
Kpartkocpounu aBaHcHM OT TypormepaTopu H Ap.
KITMCHTH 1444 1373
[pyru kpaTkocpouHu 242
Oo6mo 3515 3737

22.3AABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

31 nexemBpu 2015

31 nexemBpu 2014

BGN’000 BGN’000
3aruiaTé ¥ Bb3HATPAKIEHUS B T.4.: 696 575
Tanmuemu, ovaxcumu 0o 12 m. 21 20
Tekyiu 3abKeHN 10 TJTAHOBE 3a 58
neGUHUPAHH TOXOIH 34
3aabIKEHUS 33 COIMAITHO U 37PaBHO 257
OCUTYypsIBaHE 217
Heusnon3eanu oTnycku 129 161
ConuaiiHu ¥ 3[paBHH OCUTYPOBKH BBPXY 18
OTITYCKHTE 27
O6mo 1158 1014

23.1TPUX0OIHN

[Ipuxomu oT npomax0a Ha YCIIyry
[Ipuxomu ot npoaa0a Ha CTOKU
[Ipuxomu ot npoaax0a Ha MPOTYKIIHSI
[Ipuxoau ot Haemu

31 nekeMBpH

31 nexemBpu 2015 2014
BGN’000 BGN’000

43106 41061

38350 37 885

19660 13 434

4923 6 142

106039 98 522

Oomo

24.TIPYTH TOXOJWN/3ATYEM OT JEMHOCTTA - HETHO

31 nekeMBpH

2015

31 nekemMBpH

2014
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Edexr oT onieHKa Ha HHBECTUIIMOHHH UMOTH B T.4.:

- 3ary0u OT CrpaBeyTUBa CTOHHOCT

- IIeyasIOn OT CIpaBeUINBa CTOHHOCT

[Iponax6a Ha IpaBO Ha CTPOEK

[Mpuxomu ot npoxax0a Ha UMOTH, MAIIUHU U ChOPBKEHUS
BanancoBa cToifHOCT Ha IPOAAJIEHN UMOTH, MALIIMHKU U ChOPBKEHHS
Ileyas0a ot nponax06a HAa UMOTH, MAILMHYA W ChOPBKEHUA
[Mpuxoau ot npoxaxba Ha MaTepUaIH

OTueTHa CTOMHOCT Ha IPOAAJICHUTE MaTepUAIIH

IMeuanba oT npona:xda HA MaTEePUATH

OTnucanu 3abKEHUS

Wznauireiy Ha MaTepuaiiHy 3a1acu

[Nonmyuenu 3acTpaxoBaTeIHN 00E3MIETEHUS

[Mpuxonu ot prHAHCHUpAHHS

[Mpuxonu oT OlleHKa Ha NPOAYKIHS

[Ipomax0a npaBo Ha nonsBaHe Ha HITA

[NonyueHu HEeyCTONKHU U TapaHIUU

WHdpactpykTypHH CHOPBKEHUS

Hpyru

Oo6mo

BGN’000 BGN’000
1 72
-126 627
127 555
18 776
-1 -776
17 0
107 69
2 4
105 65
52
194 124
309 217
1431 1573
1011
14 14
397
336
223 239
2743 3507

25.PA3XO0O/IA 11O BUJAOBE U ®YHKIIMOHAJIHO INTPEJHA3ZHAYEHUE

Pa3xonu 3a matepuanu

Pa3xonu 3a BEHIIHM yCIyru

Pa3xonu 3a Bp3HarpaxkieHus

Pa3xonu 3a ocurypoBku

Pa3xonu 3a amopTuzanuu

Jpyru onepaTuBHYU pasxoau

CebecTofHOCT Ha MPOAAJICHUTE CTOKH

M3MeHeHue Ha 3anacuTe OT NPOAYKIHUS U HE3aBBPIICHO
MIPOU3BOICTBO

Pasxoam 3a mpumoOrBaHe Ha aKTUBH 10 CTOMAHCKY HAYMH
Oo0mo

26. PUHAHCOBHU ITPUXOIHN

[Ipuxoam OoT AMBUACHTH

[TonoxxuTenHu BaIyTHO-KYPCOBH PA3IMKU
[Ipuxoau oT IMXBH

[Ipuxoau oT onepauuu ¢ GUHAHCOBU aKTHUBU
O6mo

31 nekemBpH

31 nexemBpu 2015 2014
BGN’000 BGN’000
14 244 16 693
31618 20 785
19 395 19 887
3682 3990
15 830 14 376
1 881 2350
13 209 12 662
1286

(1321)
(493) (694)
98 045 91 335

31 nekemMBpH

31 nekeMBpH

2015 2014
BGN’000 BGN’000

25

546 436

21 23

2

567 486
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27.0MHAHCOBHU PA3XO/IHN

31 nekemMBpH

31 nekeMBpH

2015 2014
BGN’000 BGN’000

OTpunatenHy BaTyTHU KypCOBU Pa3IUKU 66 35
Pasxonu 3a TMXBH 110 3a€EMU 2574 2476
Pasxonu 3a TakcH 110 GAHKOBH 3a€MU 280 28
Pasxonu 3a TMXBH 110 JTU3UHTH 34 21
Jpyru 44 44
Oo6mo 2 998 2 604

28.054J1 OT IIEYAJIBATA HA ACOLIUMPAHU JIPYKECTBA

31 nekemMBpH

31 nekeMBpH

2015 2014

BGN’000 BGN’000
Anb6ena MuBect Xonauar AJl (120) 50
AnbGena Aetrorpanc AJ] 38 18
3npaBHo Yupexaenne Menuka Anbena AJ] (5) 32
O6mo 87 100

29. DUHAHCUPAHUA

OUHAHCUPAHETO BKIIOYBA MOIYICHH CYMH I10:

v' Jlorosopu ¢ JI® 3emenenue, 1o cuiaTta Ha KOUTO ILIE CE TON3Ba 0e€3Bb3Me31Ha (PHHAHCOBA MTOMOIILL

BbHB Bpb3Ka C U3rpaKJIaHC Ha ﬂLHFOTpaﬁHH aKTHUBU.

v OII ,,Pa3BuTHE Ha KOHKYpPEHTOCIOCOOHOCTTA” 110 J[oroBop 3a 6e3Bb3MesnHa (punancosa momoir Ne 4

MC - 02 — 115/27.04.2012r. ¢ MUET, no npoekT ,,J[loBuiaBaHe Ha KOHKYPEHTOCIIOCOOHOCTTA Ha

AnbGena AJl upe3 BHenpsiBaHe Ha MH(POPMAIIMOHHA CUCTEMA 3a YIIpaBIIeHUE Ha YOBEUIKUTE Pecypcu”

v O®unancupane no OIT ,,Pa3BuTre Ha YOBEMIKHUTE PECYpCcH”, TIO JOTOBOP 3a 0e3Bb3Me31Ha (PMHAHCOBA

TIOMOIII TI0 TPOEKT ,,be3onaced Tpyx .

[Mpuxoaute oT pMHAHCHPAHE, CBBP3aHU C ABJITOTPAIHN aKTHBH CE MIPU3HABAT B KOHCONMINPAHUS OTUET 32 Tevandara

WK 3arybata W Jpyrusi BCeOOXBaTeH JOXOJ MPOIMOPIHMOHAIHO Ha aMOPTH3AIMUTE 3a TOAMHATA, a MPUXOJUTE OT

MMPaBUTCICTBCHU APCHUA 3a TCKYHIU pa3Xoau CC IMMPU3HaBaT CAHOBPEMECHHO C U3BBPIICHUTC U ITPU3HATU Pa3XOaU.
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31.KOHLIECHUS

I'pynarta (“KoHlecnoHepbT”) M3MBIHABA CKIIOYEHH JOTOBOPH 32 KOHIIECHH C TIPAaBHTEICTBOTO Ha PemyOmmka
Bwarapus (“IbpkaBaTa”) 3a u3mon3Bane Ha raxosere B Anbena, baroscku, CBA u [IpuMopcko, KakTo B KOHIIECHUS

3a U3IO0JI3BAHCTO HAa MUHEPAJICH U3BOP.

32.CBbP3AHU JINIA U CAEJIKU CBbC CBbP3AHU JIMIIA

CregauTe MpeANpUITHS ca cBbp3anu Jua 3a [ pymata 3a 2015 u 2014 ronuna:

Cpbp3anu Jquna Bua na cebp3anoct

Anbena Xomauar AJl [Ipennpusitue maiika

AnbGena Asrotpanc AJ] AcouurpaHo IpeanpusTue

3npaBHO yupexacHue Menuka AnbeHa A/l AcomuupaHo MpeanpusTie

Menumuacku neHTsp Menuke bearapus OO/] AcomuupaHo MpeanpusTie

Anb6ena MuBect Xonauar AJl AcouurpaHo IpeanpusTue

Anda xoucyar 2000 EOO/1 JBpIiepHo Ipy»KeCcTBO Ha aCOIUHUPAHO MPEANPUATHE

[Ipuma ¢punanc EAJ] JIpIiepHO mpeanpusTHe Ha acouuupaHo npeanpustue - a0 18.08.2015 r.

Axtomnon puzopt EAJ] Jp1epHo apyKecTBO Ha aCOLIMMPAHO MPEATIPUITHE

Bbearapus —29 A/l JBI1IepHO OPYXKECTBO HA ACOLUUPAHO MIPEAIIPUATHE

JoOpymraHcKy TekeTruin AJ] JBI1IepHO OPYXKECTBO HA ACOLUUPAHO MIPEAIIPUATHE

Wmuc ALl Jb1epHo apyKecTBO Ha aCOLMUPAHO PEANIPUITHE

Hko-0usnec AJ] Jb1epHo apyKecTBO Ha aCOLMUPAHO PEANPUITHE

Coxkomnern boposerr A/l JBIIepHo Ipy»KeCTBO Ha aCOIUUPAHO MPEIIPUATHE

Doxap A/l Jp1iepHo apy>KecTBO Ha aCOLIMMPAHO MPEATIPUSITHE

Xemyc Typuct AL JBI1IepHO OPYXKECTBO HA ACOLUUPAHO MIPEAIIPUATHE

Bpsict 1 AL [peanpustre mox 001 KOHTPOI Ype3 KIFOUOB YIPABICHCKH
TepcoHan

OC’I:IIIeCTBeHI/I Cca CJICAHUTE CACIIKN CbC CBbP3aHH JIMIa:

IIokynku oT CBBP3aHH JHLA 31.12.2015 31.12.2014
BGN’000 BGN’000

Acoyuupanu npeonpusamusn

AnbGena Asrorpanc AJ] 1611 1698
Anbena Musect Xonauar AJl 3 11
/lpyeu npednpusamus noo oouy KOHmpon

bpscr I A/l 94 1016
nanc 6 6
HKO buznec 9 9
Xemyc Typuct 'abpoBo 21 23
Coxkonern-bopogert 2
[Mpuma punanc EAJ] 45
Anda KoHCYAT 50
Oo6muHa bamunk

Oo6mo 1744 2860
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IIpoxaxou HA CBBbP3aHM JHIA 31.12.2015 31.12.2014
BGN’000 BGN’000
Acoyuupanu npeonpusamusn
AnbGena Aetorpanc AJ] 15 140
Anbena Musect Xomauar AJl 2 3
/lpyeu npednpusamus noo oouy KOHmpon
3npaBHO yupexacHue Menuka AnbeHa A/l 23
O6muna bamunk 6
[Mpuma punanc EAJ] 2
Anda koHCyAT 14
Anbena Xonguar AJl 1
Oo0mo 31 175
IMonyyenu 3aeMu M 1eNO3UTH 31.12.2015 31.12.2014
Anbena Uusect Xomauar AJl 900
900
Pa3xoam 3a JUXBH 10 3aeMHU 31.12.2015 31.12.2014
BGN’000 BGN’000
AnbOena nHBeCT XOmauHT AJ] 214 153
Oo6mo 214 153
IIpuxoau oT AAT0BH y4acTHsl 31.12.2015 31.12.2014
BGN’000 BGN’000
Acoyuupanu npeonpusamusn
Anbena nHBeCT XOmauHT AJ] 203 85
3npaBHO yupexacHue Menuka AnbeHa A/l 32
Oo0mo 203 117

31.YIIPABJIEHUE HA ®UHAHCOBUS PUCK

[Ipu ocbliecTBsBaHE Ha CBOATA TEKYIa, MHBECTHUIIMOHHA M (DMHAHCOBA JIEHHOCT, [ pyrnaTa e n3nokeHa Ha CIETHUTE
(bMHAHCOBU PUCKOBE:

* erl[I/ITeH PUCK: Bb3MOXHOCTTA JIBXXHUK Aa HC U3IUIATH 3a€M — M3IJIO WM YaCTUYHO — WKW Aa HEC T'O
M3IUIATH CBOCBPEMEHHO, IIPEAM3BUKBANKHY 110 TO3W HauWH 3aryda 3a I'pymnara;

* HI/IKBI/IZICH PUCK: PUCKBT KOMIIaHHMATA Oa HAMa WK J1a HC € B CbCTOAHUC [a HabaBu Imapu4yHn Cpe€acTBa,
KOTaTo ca HeOOXOJMMH U IOpaJIv TOBA JIa CPElIHEe TPYAHOCTH IPU M3ITBJIHEHNE Ha CBOUTE (DMHAHCOBH 3a]IbJKCHUS;

. [lazapeH puCK: PUCKBT ONpeAcicH (PUHAHCOB HMHCTPYMEHT Ja MPEThPIH KOJeOaHUS IO OTHOIICHHE Ha
CripaBe€ajinBaTa CTOMHOCT HMIH Ha 6T))1€HII/IT€ MMapu4yHyd IOTOLKM B PE3YyJITAaT HaA KoneOaHus Ha Ma3apHUTE ILCHU.
BebmocT ['pymnaTa e u3nnoxeHa Ha TpU KOMITOHEHTA Ha Ma3apHUS PHCK:

- JInxBeH puck;
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- Banyren puck;

- Puck ot mpomsiHa B 1ieHaTa Ha COOCTBEHUS KaNMTal.

3a edexTHBHO ymnpaBlieHHWE Ha Te3W prckoBe, ChbBeTa Ha JTUPEKTOpUTE € Ono0pwi crenuUYHH cTpaTeruu 3a
MCHHUKMBHT Ha (I)I/IHaHCOBI/DI PHUCK, KOUTO €Ca B CbOTBETCTBUEC C KOPIIOPATUBHUTEC ILCIIN. OCHOBHHTE HAaCOKH Ha TE3U
CTpaTeruu OnpenensT KpaTKOCPOUHUTE U IBITOCPOUHHUTE TENTU U ICHCTBUS, KOUTO TPAOBa Ja ce MpeArprueMar, 3a ia
ce ympaBJisiBaT (UHAHCOBHTE PHUCKOBE, MpeJ] KOUTO € n3npaseHa [ pymara.

OcCHOBHHTE HACOKU Ha MMOJIUTHKATA [0 OTHOIICHUE HAa ()MHAHCOBUTE PUCKOBE Ca CIICIHHUTE:

* MI/IHI/IMI/ISI/IpaHe Ha JIUXBCHUA PUCK, BAJIYTHUSA PUCK U HCHOBUA PHUCK 3a BCUYKH BUJOBC CACIKH,

+ MakcumanHo U3I0JI3BaHe Ha ,,eCTECTBEHOTO Xe/PKUpaHe”, IPH KOETO B MaKCHMAaJIHAa Bb3MOXKHA CTEIEH ce 3ajara
Ha €CTCCTBCHOTO IIpHUXBallaHC Ha HpO):[a)KGI/I, pasxoan, AbJDKUMHA CYMH W B3€MaHUsA, IPCU3UUCICHHU B CbOTBECTHATA
BaJlyTa, BCIEICTBHE HAa KOETO Ce Hajlara IpHaraHe Ha CTPAaTerMM Ha XeIKHpaHE caMo 3a cajjaTa B IPEBUIICHHE.
CrpImaTa cTpaTerus ce nmpujara v 1o OTHOIIICHHE Ha JIMXBEHUS PUCK;

» BHenpsBaHe Ha 1epUBaTUBH WX APYTH MOAOOHN MHCTPYMEHTH EIMHCTBEHO 32 ICIIMTE Ha XEKUPAHE;

* Bcuukn ﬂeﬁHOCTH 110 YIIPABJICHUEC Ha q)HHaHCOBI/IH PHUCK C€ OCHLICCTBABAT U KOHTPOJIMPAT HA ICHTPAJIHO HUBO,

» Bcunuku aefiHOCTH 10 yripaBiieHHe Ha (PUHAHCOBHSI PUCK CE OCHIIECTBSABAT Ha Pa3yMHA U IOCIIEIOBATEIHA OCHOBA U

MIPH ClIa3BaHe Ha Hai-100pUTE Ma3apHU PAKTHKH.

I'pynaTa mMoxe ja MHBECTHpA B aKIMH WJIHM JIPYTH MOJOOHM MHCTPYMEHTH CaMoO B Clydaid, 4e € HaJIWIe BPEMEHHa
JOIBITHUTENIHA JIMKBUIHOCT, KAaTO 3a BCHYKU IOJOOHHM CHAENKH € Heobxomumo paspemenne or CbBera Ha

JTUPEKTOPUTE.

[To-monry ca omnucaHW pas3IMYHUTE BUJOBE PUCKOBE HA KOWUTO € HM3J10KeHa I['pynata mpH OCBHILIECTBABaHE Ha
THPrOBCKHUTE ¥ ONepaiiy KakTO U BB3MPUETHUAT MOAXO0/ ] IIPHU YIIPABICHUETO HA TE3U PUCKOBE.

Baayrten puck

prHaTa HE € H3JI0)KEHAa Ha CBUICCTBCH BaJlyTCH PHCK, 3alIOTO OCHOBHO HEUHUTE onepanun MU CACIKU Ca

JICHOMHHHUPAHH B OBJITapCKH JIeBa U/UITU €BPO, TOKOJIKOTO MOCIEIHOTO € ¢ (GUKCHpaH Kype CIIPSIMO JIeBa MO 3aKOH.

IHenoBu puck

lenoBata monuthka € QYHKIUS OT ciemHuTe (HakToOpu — CTPYKTypa Ha pa3XxoJuTe, IIeHH Ha KOHKYPEHTH W
MOKyTaTelHa Bb3MOKHOCT Ha MOTPEOUTENNTE, pErylaTopHu pekuMHu. [ pymnaTa npuiara rpBkaBa pupMeHa CTpaTerus
C IIeJI MOAABbpKaHe Ha ONTUMAJIHO HUBO Ha pa3XoAMTe, pa3lIMpsiBaHE Ha HOMEHKJIATypaTa Ha MPOAYKTUTE U YCIyTUTE

" NOAABPKAHEC Ha IMa3apHU U KOHKYPCHTHHU IICHOBU paBHUIIIA.

Kpenuten puck
KpenuTHUAT pUCK € OCHOBHO PUCKBT, IPU KOWTO KIIMEHTUTE W JAPYrHTE KOHTpareHTH Ha ['pymara HaMa na Objar B
CBCTOSTHHE J]a U3IJIATAT M3IUI0 M B 0OWYaHO NIPEBUICHUTE CPOKOBE JBIDKUMHUTE OT TAX CyMH 110 3a€MH, THPTOBCKH

U IpYT'U B3EMaHUs.

OcHoBHHTEe (PUHAHCOBHM aKTUBHM Ha [ pymaTta, HOCHTENN Ha KPEAUTEH PUCK ca MAPHYHH CPEICTBA B OAHKOBH CMETKH

(TCKYIIH/I )Z[CHO3I/ITI/I), B3€MaHUs 110 MPEAOCTABCHU 3a€MH, B3EMAaHHA OT KIIMCHTU U APYIr'U KPAaTKOCPOYHU B3CMAHUA.
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3a orpaHnvaBaHe Ha KPEAUTHUS PHCK MO TEKYIIX M CPOYHH JEMO3UTH B OaHKH, ['pymnara e Bb3mpHena MOJUTHKA /1
pasmnpenens ¥ WHBECTHPa CBOOOJHUTE CH MAPUYHU CPEJCTBa B Pa3IMYHM (PMHAHCOBM WHCTUTYIUH B Bbirapwus, c
BHCOKa PEnyTalus U JI0Ka3aH CTaA0MIIUTET.

I'pynara He npeaocTaBst KpEIUTHU NIEPUOAU HA KIIMEHTUTE ch. ['0sMa 4acT OT TYpUCTUUECKUTE YCIYI'M U HAEMUTE CE
npearamar. ['pynara npenocraBs 3aeéMu OCHOBHO Ha CBBP3aHU JIMIIA, KATO C€ M3UCKBAT M ChOTBETHUTE 00E3MICUCHHS
— 3aIlUCH Ha 3alO0BEJ W/WIKM WIOTEKM HAa HEJABMKMMH UMOTH B 3aBUCHMOCT OT B3aMMOOTHOIIEHUsTa Ha ['pymara c
munata. B [pymata HAMa 3HauWTelHA KOHIICHTpAIMs Ha KPEAWTEH PHUCK. PHKOBOACTBOTO HE OYakBa 3aryou, B
CIICICTBUE HA HEU3IIBJIHEHHE HA 3a](bJDKCHMATA HA CBOUTE KOHTPAreHTH. I'pynara uma u3rpajeHa MOJIUTHKA, KOSATO
orpaHMYaBa pazMepa Ha KpeJAMTHATa SKCIO3UINS KbM OT/AeNHA (pHHAHCOBAa MHCTUTYIU. MaKkcUMaTHaTa eKCIIO3UIIUS

Ha KPEAWTEH PUCK ¢ OallaHCcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH.

B3emanusaTa oT KIMEHTH ca npeacraB€HU B OTYCTA 3a Q)HHaHCOBOTO CBbCTOSIHHE B HETCH pasMcEp CJICA NpuUCIiagaHe Ha
HaA4YUCJIICHUTC 0663H€HKI/I 10 CbMHUTCIIHU U prI[HOC’bGI/IpaeMI/I B3emaHus. Takupa 0663HCHKI/I Ca HalpaB€HU KbACTO U

KOraTo ca OMJIM HaJIuIle ChOUTHS UACHTU(DUIIUPAIIH 3ary0H OT HEChOMPAEMOCT ChITIACHO MPEIMIIEH OIUT.

JIMKBUEH PHUCK

JIMKBUAHUSAT PHCK ce M3pa3siBa B HeraTWBHATA CUTyanusi [ pymara ja He Objie B ChbCTOSHUE Ja MOcpelHe 0e3yCcIOBHO
BCHUYKH CBOM 3aJIbJDKEHHS CBITIACHO TEXHHUS TMaaekX. Ts MpoBekJa KOHCEpBATHBHA IMOJUTHKA IO yIpaBJICHHE Ha
JUKBUJIHOCTTA Ype3 KOSATO IMOCTOSTHHO MOIbpKa ONTUMAIICH JINKBUJICH 3arac MapruiHu CpelicTBa 100pa criocoOHOCT
Ha (puHAaHCHpaHe Ha CTONMAHCKaTa cU JieWHOCT. I'pymaTa reHepupa U pasmojara ¢ JJOCTaTbYHO COOCTBEHH 0OOPOTHU
cpencra. TeKyIo MaTypuTeTbT U CBOEBPEMEHHOTO OCBINECTBSABAHE HA IUIAIAHUATA CE CIIeIU OT (PUHAHCOBUS OTIEN
KaTo ce MOAIbp)Ka eKeTHEBHa WHQOpManWs 3a HAIMYHUTE TMApUYHU CPEACTBA W MPEICTOSIIUTE IUIAIlaHus. 3a

CBOOOTHHUTE CPENCTBA C& OOMUCIIS KPATKOCPOUHO MHBECTUPAHE IIPY Hal-00pH JIMXBEHH PaBHUIIIA.

Puck Ha JTUXBeHO0-00BbP3aHUTE MAPUYHUTE OTOLH

JIuxBenusar PHUCK 3a prHaTa BB3HHKBA OT MOJYYCHUTE ABJITOCPOUYHHU 3a€MHU. 3aemure ¢ IJ1aBally JIUXBCHU MTPOUCHTH
nznarat ['pynaTta Ha TUXBEH PHCK, CBbpP3aH C M3MEHEHUE Ha OBJCHINTE MapHYHHUTE MMOTONU. 3aeMHUTE ¢ QPUKCUpaHU
JIUXBEHU IMPOIEHTH wu3jiarar [pymara Ha JIMXBEH PHUCK, CBBpP3aH ¢ KoJieOaHUS NpHU OBJEIIO ONpEAeIsHe Ha
CIIpaBEIJINBH CTOMHOCTH. 3a Ja XCKHUpa TEe3W PUCKOBE, [ pymaTa M3MON3Ba JEPUBATHBH M JIPYTH XCIKHUPAIIH
HUHCTPYMEHTHU - XCIDKHUPAHE Ha IMapUUCH IOTOK.

[TonmuTukaTa Ha ['pynaTa e 1a CKIl0YBa JOTOBOPH 3a 3a€M IPH JIMXBEH MPOLIECHT, GUKCHpaH KbM Ia3apHUs, HaIpuMep
EURIBOR, 1 eKCITO3UIMHUTE C€ CIEAT PETYIIPHO.

HanuunoctuTe mo 0€3CPOYHM JCMO3UTH B OAHKOBM CMETKH C€ OJMXBSBAT Ha 0a3a Ha OQUIMAIHO OOSBEHUTE
(I)I/IKCI/IpaHI/I JINXBCHHW HHUBaA OT ChbOTBCTHATa 6aH1<a " IMPUXOAUTE OT TAX Ca HECHIICCTBCHU I10 pa3MeEp. JInxBeHn HHUBaA
I10 TO3U THUII JACMO3UTHU HE Ca NJUPEKTHO 06B’bp33HI/I C IMa3apHU JIMXBCHU UHACKCHU HO CBIICBPEMEHHO MOI'aT aa 6’b)j[aT
€IHOCTPAaHHO MPOMEHEHW OT OaHKaTa-KOHTpareHT B CIICACTBHE HA NpOMeHHWTE Ha mazapa. [lopamu ToBa Te3m
ACIO3UTH Ca TPECTUPAHU KAaTO (1)I/IHaHCOBI/I AKTHUBU C IPOMCHJIUB JIMXBCH ITPOLICHT.

PwkoBonacTBOTO Ha ['pymara Tekymo HaOMoJaBa M aHaJIM3Upa HEropaTa CSKCHO3MIUS CIPSMO IPOMEHHTE B

JIMXBCHUTC pPaBHUIIA. Hopam/l HaJIMYUCTO Ha M3BCCTHA KOHUCHTpAUHMA Ha JIMXBCH PUCK CC CUMYJIHpAT pas3indHU
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clieHapuu Ha pedUHAHCUpaHe, TOJHOBSIBAHE HA CHINECTBYBAIIM IIO3UIMH, ANTCPHATUBHO (QHUHAHCHpAHE WU
xepkupane. Ha 6a3a Te3u crieHapuu ce uamepsa U edekta BbpXy (UHAHCOBHS PE3YITAT U COOCTBEHUS KaruTal MpU

IIpoMAHAa Ha JIMXBCHHUA IIPOLCHT.

YnpagJjieHHe HA KaIUTAJIOBHA PUCK

C ympamieHuero Ha kamuTana ['pymara Iiend Ja cbh3JaBa M IOIbpPKa BB3MOXKHOCTH TO Ja MPOIBIDKU Ja
(YHKIIMOHUpPA KaTO JACHCTBAIO NPEANPHUITHE W Ja OCUTYpsiBa ChOTBETHATa BB3BPBHIIAEMOCT HAa HHBECTUPAHUTE
CpeICTBa Ha COOCTBEHMKA M CTONAHCKH TI0JI3U Ha JPYTUTE 3aMHTEPECOBAHU JIMIA M YYACTHHIIM B HETOBHsI OU3HEC.
I'pynara ynpapiisiBa KanuTaJoBaTa CU CTPYKTYpa M IPaBU KOPEKLUH B Hesl C OIVIEN HAa IPOMEHUTE B MKOHOMHYECKUTE
YCIIOBHS. 3a MOIIbpIKaHe WM KOPUTHPAHE Ha KallMTajloBaTa CTPYyKTypa ['pymnara Moke 1a KOpUrupa IJiallaHeTo Ha
JUBUACHTH Ha aKHI/IOHepI/ITe, B’bSBp’bHIaeMOCTTa BT)pr KamnuTralia Ha aKHI/IOHepI/ITe HUJIN EMHUCUATA HA HOBH aKIINU.
I'pymara xoHTpOjMpa KanmuTaja Ha 0a3a Ha KOS(HUIIMEHT HA 33 UThXKHSUIOCT. T0o3M KOe(PUUEHT Ce M3YMCIIBA KaTo
HCETHHA OBJI CC pa3z[en1/1 Ha O6IIII/I$I KamnuTall. HeTHI/IH ABJIT C€ U3YUCIIABA KAaTO OT 06HII/ITC 3a€MU (BKJ’IIO‘IBaHII/I
,,TEKYIIIH ¥ HETEKYIH 3aeMH”’, KAKTO ca MOKa3aHU B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHE) CE MPHUCIAJHAT MMApUTE U
MapuYHUTE eKBUBAICHTH. OOLIMAT KalMTal Ce U3UUCIIsIBa KaTo ,,COOCTBEHHS KaluTal’, KAaKTO € MMOKa3aH B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE, CE ChOEPE C HETHMSI [IBJIT.

Hupata Ha 3a10BXHUIOCT KbM 31 JEKEMBPH ca KaKTO CIIeIBA:

30.09.2015 31.12.2014

BGN’000 BGN’000

OO01110 3aeMH U JIM3UHT 106849 99862
HamaneHnu c:napuyHH cCpeicTBA M NAPUYHM €KBUBAJIEHTH (4369) (3861)
Heten apar 102480 96001
OO0 cOOCTBEH KAaMUTAJ 404674 396944
OO0 KanuTAJI 507154 492945
CLoTHOLIIEHHE HA 32T bKHAJIOCT 20% 19%

32.YCJIOBHU 3AABJIKEHUS U AHTA’JKUMEHTH

O0e3nevyeHus: U rapaHIUH

O6e3mnedeHwst 1Mo MOTYYEHH 3aeMU ca oroBecTeHu B [Ipumoxenus 3 u 17.

O0e3meueHus 1Mo MPEAOCTABCHU 3a€MH ca OnoBecTeHH B [Ipuinokenue 8.

[IpemocraBeHn OaHKOBM TrapaHIMU 3a oOe3leYaBaHe M3IBJIHCHHE HAa aHTaKMMEHTH 1o jgoroBopu ¢ MPPB 3a
KOHIIECHs Ha MOPCKH TUTa’KOBE:

Cne cpok 10 31.01.2016 1. — 1 419 xumn.us.

Cnc cpok 10 31.01.2017 1. - 1419 xun.ns

Cue cpok 10 31.12.2016 1. - 10 xumn.JB
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3a obe3mneuenune 1Mo OAHKOBHUTE rapaniyu Ca CKJIIIOUCHHW JOroBOpH 3a B3€MaHHA IO pPE€a Ha 3aKOHa 3a ocobeHuTe

3ano3n Mexny JlpyxkectBoro m bankata mox ¢opmara Ha ObJelM B3EMaHHS [0 CKIIOYEHH JIOTOBOPH HAa

HpyxecTBOTO.

N3nanena 6ankoBa rapaHius KbM ATEHIIMS MUTHUIIM OT uMeTo Ha MHaTepckait A/l Ha cToiftHOCT 54 XWi1.JIB.
cbe cpok 10 30.06.2016 .

[IpenocraBena e rapanius noja ¢popMara Ha TApUUCH JCTO3UT B OaHKa Ha MexayHapoaHaTa acolHaius 3a
Bb3ayieH Tpancnopt /IATA/. CroiiHoctTa Ha rapanuusra e 30 Xui. JB.

3a obe3nedyeHne 1o OAHKOBUTE TapaHIMHM Ca CKIIOYEHH JIOTOBOPH 3a B3EMaHUs IO Pela Ha 3aKOoHA 3a

0COOEHMTE 3aJ103H 10| popMaTa Ha ObJICHIN B3EMaHUs 10 CKIIOYEHH JIOTOBOPHU C TYPOIIEPATOPH.
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