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MHOOPMALIUA MO NPUNOKEHUE Ne10 OT HAPEABA Ne2 3A MPOCHEKTUTE
P NYBNUYHO NPEQNATAHE HA LLEHHU KHUMA ¥ 3A PA3KPMBAHETO HA
UHOOPMALIUA OT NYBAUMHUTE OPYXECTBA U APYTUTE EMUTEHTU HA
LEHHWU KHUXKA

. PA3BUTME HA APYKECTBOTO, Cb(TOAHUE U NEPCAEKTUBK

1. O6uwa undbopmauun

»POHG 30 uHBecmuuuu 8 Hedsumumu umomu — OUHU" ALCUL (,PUHUY ANCKLL) e
NyBAuYHO GRKUUOHEPHO OPYHEecmeo Cbe CREUUdnHa UHBECMULUOHHG Uers, Cbe cedanuiye u
adpec na ynpasenenue: Eb/ITAPUA, obnacm Cogus (cmonuua), obwuHa Cmonuysa, ep.
Copus 1574, palon p-n Cnamuwxa, H.k. "feo Munes", "Kocma Jlyndyes” No 20, men.:
02/8054702, parc: 02/8054837, EnexmporHa nrowa: d.dimitrov@enemong.com,
HrmepHem cmparuya: www.fini.bg. pyxecmsomo HAMA pezucmpupany KAoHoee.

lpedmemevm Ha Oelinocm Ha ,PUHN" ANCUL obxsawa: UHeecmupaHe HA napuyHu
cpedcmea, HabpaHu 4pe3  u30asEHE HO UEHHU KHUMQO, 8 HEeO8uUMUMU UMOmu
/cekiopumusayua  Ha Hedeuxumu umomu/ nocpedcmeom TOKYNKA HA 11pasc  HA
cobcmeeHocm U Opyau 8elyHU Pasa 8bpxXy HEGBUHUMU UMOMU, U3BbPUBAHE HA CMPOEXU
u nodobpeHus 8 msax, ¢ yen npedocmaessHemo um 34 ynpasnaedue, omoasaHe rnod Haem,
Au3uHe, apeHda u/unu npodaxbama um.

Hpyxecmesomo e cbe eBrocmenerHHa cucmema Ha ynpaeneHue - Cbeem Ha Bupexmopume,
8 cvemas: Liseman Kameros flempyuwikos - fipedcedomen Ha Cesema Ha dupexmopume;
Hapun Wnues fJumumpos — 3am. fIpedcedamen Ha Cveema HA Qupekmopume; E82eHUA
Cmosaxnosa Mmxosa -~ Hesasucum 4ned. fpywecmeomo ce npedcmasnasa om Lleemar
Kamewroe lempywkoe u fapun Unuea [umumpos, 88amama suHa2u 3aedHo.

Kanumanem Ho opysxecmsomo e 8 pasmep Ha 650 000 ns., pasnpedenen 8 650 000 6pos
obuKHOBeHU, Be3Hanu4Hu ariyuu om eduH KAac, ¢ 1paso Ha 2nac, ¢ HomuHan 1.00 nes scaxa.
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2. Kparka ucropuuecKka cnpaska

LPUHW ALCUU e yupepeHo na 1 despyapu 2007 r. u e snucaHo ¢ Peuwienne Nol ot 23
despyapu 2007 no ¢.4. 2196/2007 Ha Copuitckun rpafcku Cba,. ApyKecTBOTO e yupeneHo 3a
HeonpeaeneH CPok.

C Pewenune Ne1138 va KPH or 16 asryct 2007 r., Ha ,OUHWU" AACUL] e u3gageH anueHs 3a
yNpaxHABaHE Ha AeWHOCTTa.

CbrnacHo M3ncKBanuaTa Ha 4.5, an.3 ot 34CHL, ¢ Pewenne Ha YupeantenHoTo covbpaHue,
Ha akuuorepure, , OMHWU" ALCUL oCbuUlecTBY NBbPBOHAYINHO YBEAWYEHUE HA Kanutana ¢
30% no 650 000 nesa, KoeTo e snucamo ¢ Pelwendne Ne2/11.12.2007 r. Ha CI'C.

3. VIHBeCTHUUMOHHM LleAr U cTpaTerma

OcHoBHaTa Uen Ha MHBECTULMOHHATa AeMHOCT Ha APYHECTBOTO € Haco4eHa KbM HapacTBaHe
Ha CTOMHOCTTa M NA3apHaTa LeHa Ha akUuuKUTe MY Y YBEAMYABaHe Pa3mepa Ha AUBUIeHTUTe,
U3NAAaTEHW Ha akUMOHEpWTE, NPU 3anasBaHe 1 YBEeAWUIBAHE HA CTOMHOCTTA Ha cobcTBeHMA
KanuTan.

[py¥ecTBOTO MHBECTHPa B MMOTW, OCUMIYpPRBaluM [OXo4 nog GopmaTa Ha Haem u apyru
TEKYLM MA3WAHNUSA, M B 3aKyNyBaHe, M3rpaxaaHe u/unyv peHoBUpaHe Ha HeABMKUMK UMOTH
¢ LieN nocneaBaliaTa UM npogaba uau ekannoaTauma.

ApyecTBOTO MOXKe fa auvsepcuduumpa noprTdheitna OT HeABUMUMM  MMOTH  upes
WUHBECTUPAHE 8 PA3/IYHU BUA0BE HEABMKUMM MMOTH, HAXOAALWM CE B Pa3nNYHKN PeruoHu Ha
Penybnuxka bbarapus, ¢ uUen HamanssaHe Ha HECUCTEMHMA PUCK Ha WHBECTULMOHHMA
nopTdenn,



4. FogvuweH JOKNAA 38 [EMHOCTTA HA APYXKECTBOTO

DoHA, 32 MHBeCTULMKM B Hedsuxumu numotu - GUHU AACULL onosectn ToamiLieH oTyeT Ha
OPYHECTBO CbC CreuyanHa UHBECTUMOHHA uen Kem 31-12-2010 1. va 23 mapt 2011 T,

5. CsuksaHe u nposexaane Ha 00w cubpanus Ha akuvoHepuTe

Ha 28 mai 2011 r. PoHg 338 MHBECTULMKA B HEOABMXUMU umoT - PUHU ALCULL nyBavkysa
MOKaHa 33 CBUKBaHe Ha PepoBHO o6wo cubpanue Ha aKUMOHEPUTE U MaTepUany 3a Hero.
ObuwoTo cubpaHue uie ce nposeae Ha 28-06-2011r. o7 15:00 yaca 8 Codua 1113, Codun, ya.
KocTa Jiynues" Ne20, eT.3, ¢ aHeseH pea:

1.[loknapn 3a peliHocTTa Ha [pyxecrsoro npes 2010r.; npoekT 3a pewenune - OCA npuema
AoKnafa 3a gevdHoctTa Ha [pywecteoto npes 2010r.; 2. OTyeT 3a AeliHOCTTa Ha AUpEKTOpa
33 BPB3KKW ¢ MHBecTuTOpuTe 32 2010r.; npoekTt 32 peweHne - OCA npuema ortyera Ha
AVUPeKTopa 3a Bpb3KKM C uHBecTuTopuTe 33 2010r.; 3. MNpuemarHe Ha roguiHna GUHAHCOB
oTyet Ha [lpymectsoTo 3a 2010r. ¥ ZoKNaAa Ha PErucTPUPaHUA OANTOP; NPOEKT 33 PelleHue
- OCA npuema roauiikma duHaHcos order Ha [pyxecrsorto 3a 2010r. n poknafa Ha
perucTpupaHmna oautop; 4. Pasnpeaenenue Ha nevanbata ot gerHoctTa 3a 2010r.; npoexr 3a
pewenue - OCA npuema npegnoxenneto Ha Cf] 3a pasnpesenenue Ha neuanbara 3a 2010r.;
5. OcsoboxpaBaHe OT OTrOBOPHOCT Ha YieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE 33 AeUHOCTTa
nm npe3 2010r.; npoexT 3a pewenne - OCA ocsoboxaasa oOT OTTOBOPHOCT uneHoseTe Ha Cf
3a geHocTTa um npes 2010r,; 6. MpensbupaHe Ha YneHoseTte Ha CbBeTa Ha ANPEKTOpUTE 3a
HOB MaHAaT — ONpejensHe Ha MaHAaTa, pasmepa Ha Bb3HArPaMAEHMETO W rapaHuuaTa 3a
ynpasnexsue; npoekT 3a pelweHue — OCA npuema npeanoxenneto Ha CJ 3a npensbupare Ha
YNIEHOBETE MY 33 HOB MaHAAT — ONPeAenaHe Ha MaHaarTa, Pasmepa Ha Bb3HArPaXKAEHNETO 1
rapaHumaTa 3a ynpasnedue; 7. Npomada Ha agpeca Ha ynpasaeHue Ha [ApYKecrBoTo;
npoext 3a pewenune — OCA npuema npeanoxenuero Ha Cll 3a npomaAHa Ha agpec Ha
ynpasnenue Ha flpymectsoTo; 8. lpomenn B YcTasa Ha ApyecTBoTo; NPOEKT 3a pelleHne —
OCA npuema npegnoxennero Ha Cfi 3a npomenn B Ycrasa Ha flpywecrsoro; 9. [loxnaa Ha
OpunthHusa komuteT Ha Jpymwecrsoto 3a 2010r,; npoekT 3a pewenue — OCA npuema foknaga
Ha OpgutHua romuTeT 3a 2010r.; 10. Uzbop Ha OpaureH xomurer Ha [pyKecTBoTo u
onpejennHe Ha YMCNEHOCTTa, MaHdaTa v Bb3HArpaXKAeHUETO Ha Y1EeHOBETe MY; MPOEKT 3a
pewenne - OCA npuema npeanoxenumetro Ha Cfl 3a wmszbop Ha OaureH KOMMTET Ha
OpyecTsoT0o 1 onpegensHe Ha YNCNEHOCTTa, MaHAATE U Bb3HArPaXAEHUeTo Ha YneHoseTe
my; 11. U3bop Ha perucTpupaH oaguTop 3a Hesasucum UHAHCOB OAUT M 3aBepKa Ha
roguiHna puHaHcoB otyet 3a 2011r.; npoekT 3a pewenne - OCA n3bupa npeanowenva oT
Cf} perucTpupas ogUTOP 33 HE3aBUCUM GUHAHCOB OAUT M 33BEPKA HA TOAUILHUA GUHAHCOB
ot4yer 3a 2011r, 12, PasHu.

Ha 29 1ouu 2011 r. [Jpyxecrsoto onosecty MNpoTokona oT npoBefeHOTO PegOBHO rOANLLIMO
OCA.

Ha 21 oxtomepu 2011 r. QoHa 32 MHBECTUUMKM B HeaBMWMMU umoTh - OUHW AACKL,
nybankysa nmokaHa 3a CBMKBaHe Ha M3BbHpepHo ob6wo cbbpaHue Ha akumoHepuTe u
marepuann 3a Hero. O6uwoTo cbbpanne we ce nposede Ha 24-11-2011r. o7 15:00 yaca 8
Codusn, yn. ,banwa” No 1, 64. 9, e1. 2, c aHeBeH pen;:

1.Mpomenn B8 cbeTaBa Ha CoBeTa Ha AMPEKTOPUTE; NPoeKT 3a pewenue — OCA npuema
npeanoxernero Ha Cfl 3a npomeHu B cbeTaBa Ha ChBera Ha gupektopute; 2. MpomaHa Ha



agpeca Ha ynpasneHue Ha [pyMecTBOTO; nNpoekT 33 pewenHne - GCA npuema
npegnoxenmeto Ha Cfl 32 npomsAra Ha aapeca Ha ynpasnedve Ha [pywecrsoTto; 3.
MNpomedn B YeTasa Ha [pyRecTsoTo; npoekT 3a peuwenne — OCA npuema npedAcKeHneTo Ha
C/l 3a npomeny B Ycraga Ha [pymectsorto; 4. Pasxu.

Ha 25 Hoemspu 2011 r. Goxp 323 MHBECTUUMM B HeZBMMUMKW umortu - OUHW ANCULL
onosecrtu npotokon ot ObLLO CbbPAHUE HA AKLIMOHEPUTE, nposegeHo Ha 24-11-2011 r,

6. MznnauwaHe Ha gMBHAESHT

Ha nposepeHoTo Ha 28 toHu 2011 r. pepgosHo roguwso OCA wa ,OUHU" ALCULL ce B3e
petieHue 3a pasnpenensHe Ha obnoweHara newanba 3a 2010 r. 8 pasmep Ha 19 856,40 nesa
3a 4aCTUYHO NOKpMBaHe Ha 3aryba ot 2008 r.

7. Npomana B cbeTasa Ha Cf]

B TobproBckus perucTopp Kbm AreHuusata no eBnucBaHusata Oe enucan HoB CbBeT Ha
OMpekTopuTe Ha apyxecTBoTo, u3bpaH ot UOCA, nposeneHo Ha 24 Hoemspu 2011 r., 8
CbCTas:

1. Useran Kameros Netpywskos - Mpegceparen Ha ChseTa Ha gupeKkTopuTe
2. Japun Waunes SumuTpos — 3am. Tpeaceparen Ha CoBeTta Ha AUPpEKTOpUTE
3. Esrenun Ctoanoea UTKOBa ~ He3aBnCcHMm yneH.

Mpepcrasnasainte ApyxecrsoTo ca Liserad Kamenos [etpyiikos w Hdapwun Wnues
OumuTpos, ABamaTa BUHaru 3aegHo.

8. Npomsaxa B Ycrasa u cefjlanvIyeTo M ajipeca Ha ynpasnieHume

MameHeHusTa ¥ AonbaHeHnsTa B YoTaBa Ha "OoHg 3a uUHBECTHLMKM B HEABWKUMU UMOTH -
GUHW" ALICULL, npuetu Ha nposeneHoTo Ha 24 Hoemepu 2011 r. MOCA Ha apyecTBoTo, ca
obaseHn W BnNUcanu no naptmgata Ha ,PUHW" ALCUL B ToproBCckua permcTbp Kbm
ArexuyMaTa No BNUCBAHUATA Ha 16 pexemepu 2011 r. Ha ocHosanme ya. 13, 7. 23 o1 3KOPH u
un. 15, an. 2 ebs Bpb3Ka ¢ an. 1 or 3ACHL, npomennte 8 Ycrasa ca ogobpeny ot KOH ¢
Pewerune N2723 — ACULL o1 06-12-2011 1.

FnacysanuTe HOBO cepanuule ¥ agpec Ha ynpasneHue, NPUeT Ha NposBefeHoTo Ha 24
noemBpu 2011 r. UOCA Ha gpyxKecTsoTo, ca 0baABeHKU 1 BNUCcaHy NoO naptugaTta Ha ,OUHK"
AACUL B Toprosckua perncTbp Kbm AreHuuATa no sBnucBaHuaTa Ha 16 pekemspu 2011 1.
KaxTo cnenpa:

BbATAPUA

obnact Codus (cTonmua), obuwmHa CronvyHa
rp. Codun 1574

pPaUoH p-H ChaTuHa

w.K. "Teo Munes", "Kocra flynyes"” No 20
ten.: 02/8054702, dakc: 02/8054873
Enextponta nowa: d.dimitrov@enemona.com
WrTepHeT cTpanunua; www. fini.bg




. MHBECTULWOHEH NOPTAENN HA APYECTBOTO

Crpyxrypa Ha noprdeina Ha gpysecTBoTo ¥bm 31.12.2011 1.

L. 03eMaeH MMOT C KaaacTpanen :
2. “Nozemnen MMOT C xa,qacvpaneu Ne 7041

mﬁj"&’.‘j 2 To3emMnén MOT ¢ Ka,n,acrpanen Ne 7084
4. _'ZETam 01' a,umuwcrpamsna €rpaja;

Haxopﬁw,a ces. rp.fseneﬁe, 6yn.i
23 : R

1. Noszemnen umoT ¢ KagactpaneH Ne 7069, Haxogpsu, ce 8 rp. Jlom B KB, 259, NC3
“Cesep”, c nnowy 3 500 kB.m,;

2. flosemnen umoT ¢ Kagactpanen Ne 7041, Haxopaw, ce 8 rp. Jlom, KB. 257 n 259,
NC3 “Cesep”, c naous 20 004 k8. M.}

3. NozemneH umoT c Kapacrpanen Ne 7084, Haxogsu, ce 8 rp. flom, kB, 259, N1C3
“Cesep”, c nnow, o1 15 582 ka.m.

4, Eran OT agMUHUCTRpaTUBHa Crpaja, Haxopawa ce s rp. benene, Byn. bvarapua 23;

BanaHcoBaTa CTORHOCT Ha MHBECTUUMOHHWTE MMOTU CAA NOCNeABaLLATA UM OLEHKA KbM
31.12.2011r. 83nu3a Ha 534 xun.ns.

Mpupoburute oT “DoHA 33 UHBECTULMK B HEABMKUMU UMOTKH ~ DUHWU" ALCULL nozemnenn
UMOTH HE Ca 33CTPaxoB8aHm.

OT HeABMXUMUTE UMOTH, HAXOAALMAT Ce B rp. beneHe, e 3acTpaxosax ot ,3[, EBPOUHC" A
CbC 3acTpaxoeatened gorosop ot 02.10.2008 r. "MAmyliecTsa Ha 10pUMAMMECKM Nuua,
eHOMMYHM TBPTOBUM M Cpraunsaummn”.

.  nNPUAOBUBAHE W TMNPOLAMBA HA HEABMMUMU UMOTH, W3IBLPLUEHM
CTPOEXMMU, PEMOHTHU MU NOAOBPEHUA U APYFA UHOOPMALMA NO un. 41
HAPELDBA Ne2 3A NPOCTEKTHUTE NPU NYBANYHO NPEANATAHE U ROMYCKAHE A0
TbPIOBUA HA PETYAUPAH NMA3AP HA LEHHU KHAXA U 3A PASKPMBAHETO HA
UHPOPMALIUA OT NYBJIMHHUTE APYXKECTBA U APYTUTE EMUTEHTU HA LEHHU
KHUKA

3a nepuopa 1 anyapu 2011 — 31 pexemspu 2011 r. ApyHECTBOTO He e 3aKyNyBa/jio HOBM
aKTUBM (HEeABMKVMK MMOTK) U HEe e U3BBPLLIBANOD PA3NopeXaaHe ¢ Bede npuaobuTi akTUsu.
CouraacHo noanucaHa npes m, oxktomepu 2010 r. dorosop, HEABWMMUMMAT MUMOT B CEA0
Yeprosuua bewe npogageH, cbrnacHo Peulenue 3a osnacTaBade Ha Cfl, s3eto ot OCA,
nposepexo Ha 14 wonu 2010 r. Kbm 31.12.2011r. B3eMaHNATa Ha OPYHECTBOTO Ca B pasmep
Ha 70 xun.ns. v ce gpmkat ot ,TOEY Hukonon” EALl - ABMKUM OCTaTLK OT MOKYNKaTa Ha
UMOT B C.Yeprosuua.

[py}*ecTBOTO He e M3BDbPLUBAAOD CTPOEXW, PEMOHTY M NOAOOPEHUs B npuTeKasaHute oOT
HEro HeABUKUMKN MMOTH.




fpez 2011 r. [pyKecTBOTO e 0QTAABaAC NOA Haem CAeaHWAT MMOT NpK Onucadute
fapameTpu:

MecroHaxoxaeHue - rp.benene, ya. ,brunrapua” Ne 23, 3-1n etam;

MNnowy - odUC OT AeceTeTamHa agMUHACTPATUBHA Crpaja, Cbe
3acTpoeHa naouw, Ha etama oT 380 Ke.m., cbCrosau ce oT 12 cran, 3 CaHUTapHMU Bb3NiK #
KOpUAOPH;

Cpox Ha aorosop - g4Ha rogMHa;
Meceuex vHaem, 6e3 [1/1C - 6 000 nesa, bes 4AC;
Haemaren -,A3onke” OCA.

MNpes 2011 r. oT 0610 4 HeABVKIMYM MMOTa, 33 NOA3BAHE CPLLLY 3anAallaHe € OTAABaH eanH
MmoT. HeroBuaT oOTHOCHMTENeH fgAan Bb3nusa Ha 32%, cnpamo obwma pasmep Ha
cekwopuTuanpanute akTnem Kbm 31.12.2011 r. Kom 31 pekemspy 2011 r. fOrosopsT 3a Haem
e NpeKpaTeH ¥ APYXeCcTBOTO HAMa aKTiBKW, OTA3AEHU 32 NOoJ3BaHe Cpewy 3annaiade. Kem
Kpaa Ha 2011 r. Hama B3emaHua OT Haemu. (10 Tasu nNpuMKHa, OTHOCHUTEAHWAT AAN Ha
HeNnaTeHuTe NPOCPOYEHN 3aemin cnpamMo obulaTta cTOMHOCT Ha B3EMaHUATA, NPOM3TUYELM
OT BCUMKHM CKITIOMEHM OT APYHECTBOTO A40roBopK 3a Haemu, e 0%.

IV. Bb3MOMXHU PUCKOBE M HECUTYPHOCTYU [PER APYECTBOTO

Bnuaxne Ha CBETOBHATE MKOHOMUYECKa Kp13a

B bwarapua npoabaXasa HEraTMBHOTO BAMAHWUE OT CBETOBHATa DMHBHCOBO-UKOHOMMUYECKS
Kpu3a or 2008 r., KaTO PEe3yNTaTUTE OT Hes NPOoAbLAXABAT A3 Ce YCewar B HallaTa cTpaHa
BBPXY MakpOUKOHOMUUECKUTE ycnosua. fipeanpuetute oT HbArapcKoTo NpPasBuUTENncTIBo
MEPKY, KOUTO €3 B CUHXPOH € Te3n Ha EC, HeyTpannanpar B M3BecTHa CTEMNeH OTPUUATENHUTE
ABNEHWA B MKOHOMMKATa Ha CTPaHaTa, Ho Kpr3ata npoab/iKasa Aa ce 3agbnboyasa.

MepKy, KOUTO APYHECTBOTO NPenBMKLa 33 PeAyuMpaHe Ha BAMAHMETO Ha CBETOBHAT3
dbuHarcoBa Kpu3a, nNpeaBui, HapacTBaHeETO Ha raobanHua KpegureH pPUCK M cTarHaums B
NMKBUAHOCTTA U CBUBAHE Ha KanuTanosuTe NoTouM:

e CTPUKTHO CNassBaHe Ha CKAIOYEHUTe J0roBOPU ¢ GUHAHCOBM MHCTUTYLMYM, 33 Aa ce
M3K/IIOMM BB3MOXHOCTTA A@ C& U3UCKA NPefCPOYHO NOracABaHe;

e [lpvopuTeTHO Ja ce paboty ¢ PUHBHCOBU MHCTUTYUUN {BaHKK) B 06po duHaHCOBO
CLCTORHME;

e OnTUMU3UpaHE Ha PasXDAKUTE, NPEPA3FNEKAaHE Ha MHBECTULMOHHATA Nporpama;

e TloagbpKaHe Ha NO-BMCOKU HUBA HA NAPUUYHK HATMYHOCTA U APYIW.

3aapnbovaBawlata ce GUMHaHCOBA KPM3a B UAN CBAT, HEMWHYEMO OKa3Ba BAMAHWE Ha
MKOHOMMWYECKOTO PAa3BUTHE Y HAC U NO-CMEUUanHo - BbPXY Nasapa Ha HeABUMUMU UMOTH.
3acunBailaTa ce KOHKypeHuua Benexim HenpPeKbCcHaT PbCT. HaMMuMeTo Ha MHOIO YYaCTHULM
npeanonara npeafaraHeTo Ha pasHoobpasHM yCioBMA 33 MHBECTUPAHE M peanunsauus Ha
BOX04 OT BNOKEHUATa M. B Tasan BpB3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTU, NPEA, KOUTO
€ M3NpaBeHo APYXKEeCTBOTO, €3 CBbP3aHu € MHBECTUPAHETO B HEABWKMMU UMOTH ~
,,CEKTOPHM puckose”:

¢ (Cnap Ha Nas’apHUTE LeHWU Ha HeABVMUMUTE MMOTH;
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° YBenuuaBalla Ce KOHKYPeHUMA Ha Na3apa Ha HEeABMMKUMOCTH;
KoHCcoAMAaumns Ha nasapa Ha HeasmxMmMOCTK;

3abasa nput npupobuBaHeETO Ha MMOTH;

HamanieHne Ha LLeHOBWUTE HMBA Ha HaemuTe,

3a8UCMMOCT OT HaemaTennTe;

lNoBuiaBaHe Ha NUXBEHUTE NPOLLEHTH MO 3aeMUTE;
MNosuiLaBaHe Ha 3aCTPaXOBaTENHUTE NPEMUN;

e 3abaBa npv NpuacbUBaHETO Ha UMOTU U APYrH.

o

JInKenaeH puckK

UHBECTUPAHETO B HEABMKMMM MMOTH CE XapaKkTepUsnpa C OTHOCUTENHO HUCKA NMKBUAHOCT,
nopojerHa oT ronAmMa TPYAHOCT NpY Nas’apHoTo peanusnupaHe Ha akTUBUTE Ha M3roaHa LeHa
“ OT AbJATNTE CPOKOBE N0 OCLLLECTBABAHE Ha NPeXELpAAReTo. PeanusmupadeTo Ha akTueuTe
Ha NO-HUCKK CTOWHOCTYM DM A0BENC A0 HEMaNABaHe Ha HeTHATa CTOMHOCT Ha aKTUBMTE,
pasnpegenexHa Ha efHa akuua. ToBa onpegensa v cpasHuTenHO BaBHOTO NPECTPYKTYpUpaHe
Ha MHBECTMUMOHHMA noprdeitn. 33 Aa ce rapaHTMpa Bb3MOXKHOCTTa [pyecTBOTO Aa
NoCpeLa PeAoBHO KPaTHOCPOYHNUTE € 334b/KEHUA, CE Hafara BHUMaTe/NHO OLeHABaHE Ha
JIMKBUOHOCTTE, M3FOTBAHE Ha NAaH 33 AENCTBUE NPU NUKBUAHA KPU3a, Kracuduumpare Ha
aKTMBUTE NO CPOKCBE HAa PeaNn3aumAa.

B cny4al, ve BLTPEIIHNTE M3TOMHULK HA AMKBUAHOCT CE OKaKaT HeJoCTaTbuyHK B ONpesaeneH
nepuof oT Bpeme, HeobxogumuTe 3a [IpyKecTsoTo cpeacTBa morat ga 6bAaT ocMrypeHn u
OT BBHWHYU U3TOUHUUMK. [TpH HeoBXoANMOCT OT BLHLIHKW M3TOUHMUM [dpYy)KecTBOTO cneasa Aa
ce cbofipasu cbe crieludUiHnTE orpaHudenis, npeasngenu 8 34CUL.

Banyren puck
JpyHecTBOTO U3BBRLWBE CASNKK AUHOMUHMUPAHK B NeBa. Tlopaan TOB3, TO HEe € MUINIOMEHo

Ha BanyTed pUCK. He ce noa3Bar cneunantyu MHCTPYMEHTH 38 XeAKUPaHE HA TO3M PUCK, Thit
KaTO TOMW CE OUEHABA KATO MUHUMANEH.

V. AHA/IM3 HA OUHAHCOBWTE PE3YNITATU W PESYATATUTE OT AEMHOCTTA HA
[PYKECTBOTO

1.AH301M3 HA NUKBUAHOCTTA

Kbm 31 gekemspy 2011 r. gpyxecTBoTO pasnonara ¢be 79 000 neea no He3cpoyHn 4enosuTu
v O nesa B 6poi Ha Kaca.

Kbm 31 pexemspun 2011 r. ApY)KECTBOTO NPUTEKABA HETEKYLUIM akTUBKM Ha obuwla banaHcosa
croinHocT 678 000 nesa, OT KOUTO UHBECTUUMOHHUTE MMOTH Ca Ha cToiHocT 534 000 nesa.
Kbm 31 gexkemspu 2011 r. gpymecTBOTO MMa TEKYLLUY 3afb/KeHUn B pazmep Ha 175 000
nesa, GOPMUPaEHKM OCHOBHO OT 3a4b/IKEHUA KbM AOCTABYMUM, NEPCOHAN ¥ OCUTYPUTENHM
npeanpyUATHA.

Kbm 31.12.2011r. ,®UHWU" ALCUL uma 3apbmxeHus no HaHKOB 3aem B pasmep Ha 12
xun.ne. Kbm ,,CMBAHK”. OcHOBHUTE NapameTpr No NoAYYEHUAT BaHKOB 3aem €a cneauuTe:



Kpedumsm om ,CUBAHK” e omnycHam uenesu 30 30KyNy8aHe Ha UHBECMULULIOHEH UMom 8
ep.benere. Mademsvm no dozoeopa 3a kpedum e 20.08.2012 200. Kpedumbm ce obcrymwaa
pedosHO Cb2aCHO fO2aCUMenHUs niaaH.

2.AHaNnK3 Ha KANUTANOBUTE PECYPCH

Kbm 31 gexemspu 2011 r, OCHOBHUAT KANWUTaA Ha APYKECTBOTO e B pasmep Ha 650 000 nesa
¥ € U3LIAN0 BHECEH,

3a pasrnexaaHua nepuos, cboTHoweHueTo Ouar/Coberaen kanutan Ha ,OUHWU” AACULL e
29.22%.
3.AHann3 Ha pesynrartuTe Ot AeRHOCTTa

®uHaHcoBUAT pesyaTaTt Ha gpyectsoto 3a 2011 r. e nevanba 8 pasmep Ha 3 000 neea,
KOATO € dopMMUpaHa B pe3yaTaT peanusuMpaHuTe NPUXodu OT Haemu B pasmep Ha 67 000
IeBa W NPUXOAU OT AKMXBM N0 NPELOCTaBEH AEN0o3UT, B8 paimep Ha 1 000 nesa.

Pasxoaute rno MKOHOMMUECKH enementu Kbm 31.12.2011 r. ca B8 pasmep Ha 61 000 nesa,
GOpMUpPaHK OT Pa3XOAM 32 BLHLWHKM YCAYrY, PasXohyu 33 Bb3HArParASHUR U OCUIYPOBKK U

APpYTU pasxoan.

CouraacHo usuckBaHeTo Ha ua. 20 ot 34CHL, apyXecTBOTO M3BBHLUM NOCASABALLA OLEHKE Ha
BCHMUKM HeABUMUMKM MMOTU. OLeHKaTa e HanpaBeHa OT HEe3aBUCUM OUEHWUTEN, CNa3BalKku
pasnopeabute Ha uwnl9 or 340CUU, KaTo pe3yATaTbT OT OUEHKaTa € OTPa3eH BbB
bYHaHCOBUTE OTYETU Ha APYKECTBOTO.

MasapHa oyenka 3a onpedenaHe Ha cnpasednueama nasapHa cmolHocm — Ha
nosemaeHume umomu, B cboteetcTene ¢ HCC u MCC, e ussbpuieta ot ,ABMEHA UMIMAKT”
004, rp. Codua. [eAnHocTuTe NO OUEHKaTa ca ocbiyectsedu oT Croun Feoprues
XapwuusaHos n Mapyca PoceHosa CredaHoBa.

CraupapteT Ha oueHKara e CnpasesnnBa CTOMHOCT — CYMATa, 33 KOATO e4MH aKTUB mMOXe Aa
Bbae pasmeHeH Mmexay MHOOPMUPaAHK 1 XKeNAeN CTPaHK B NPAKa CALNKS MOMEMIY UM.
M3non3saHaTa METOAMKA NPU M3FOTBAHE Ha oUeHKaTa e MeroabT Ha NasapHuTe aHanosn.
OnpegeneHaTta cnpaBeivMBa naslapHa CTOMHOCT Ha 3emsTa Ha [ Ne 7069, MU Ne 7041 u MU
Ne 7084, naxopauwm ce B rp. Jlom, no nnana Ha NC3 — Cesep, kbm 27 axyapu 2012 1., 8b3113a
Ha 363 500 nesa.

llasapHa oyeHka 3a onpedenaHe HA cnpasedaueamad nasapHa cmMoUHOCM HG mpemu
emaxc om decememaxHa admuHucmpamuera czpada, Haxodauwa ce e 2p. benexe, byn.
bvneapua 23, B cvorBetcTame ¢ HCC u MCC, e ussbpiieHa ot L,ABAEHA UMINAKT” 004, rp.
Codua. fleftHocTTe No OLeHKaTa ca ocblecTsenn ot Croun Teoprues XagKUMBaHOB W
Mapycsa Pocenosa CredaHosa.

CrangapTeT Ha oueHkaTa e CnpageanuBa CTOMHOCT — CyMara, 3a KOATO eAnH akTUB MOXe [a
6bae pazmeHeH mexay MHGOPMUPaHU K Keaaety CTPaHK B NPAKA CALAKA NOMENAY UM,
M3anonssaHaTa METOAMKA MPU U3rOTBAHE Ha OLEHKATa & MeToAbT Ha NaszapHUTe aHano3u.



OnpepeneHara cnpasegivBa nasapHa CTOMHOCT TPETM  eTa OT  [eceTeTa)KHa
AOMUHUCTPATHBHA Crpaga, Haxopsawa ce B rp. benaene, byn. Boarapus 23, kbm 27 anyapu
2012 r., Bb3auza #a 170 000 nesa.

Vi.  MHOPOPMALIMA 3A BAHU CbBEUTUA, HACTBINWAK CAEQ 31 BEKEMBPU 2011 (.

Ha 13.02.2012 rop., & rp. Codmn, ce nposege 3acepaHue Ha CbhBeTa Ha AUpPEKTOpUTe Ha
»POHA 33 uHBECTULUUM B HeaBMXUMK nmoTu — GUHK” ALICWUL, Ha KoeTo ce B3e peweHne 3a
npofAaxkba Ha ABa HeZBWHUMH UMOTa, CODCTBEHOCT Ha py)KeCcTBOTO, HA HEeCBbP3aHo Auue,
KOETO € U M3BDbH KPbra Ha 3auMHTepecysaHuTe A1ua rno cvuckna Ha vn.ll4, an5 ot 3NMNUK,
KaKTo cnepnpa:

s [103EMAEH MMOT B rp. /lom ¢ naow, 15 582 KBagpartHU MeTpa, CbCTaBnABaLl
KafnactTpaned Ne7084, no nnaxa Ha L3 — Cesep, rp. llom;

e T[IO3EMJIEH MMOT 8 rp. Jlom ¢ nnow 20 004 KsappaTHM MeTpa, CbCTaBASBaLL
Kagactpaneu Ne7041, no nnaxa Ha MNC3 — Cesep, rp. flom.

CbBETLT Ha JMPEKTOPUTE ONPEefens cnefHaTa npofjamHa UeHa, KOATO OTroBapa Ha
CTOMHOCTUTE O Na3apHa OUEHKA Ha CLOTBETHUS UMOT, U 0406pABa NPOEKT Ha AOroBOp 34
npoaaxba:

e 3a NO3EM/JIEH MMOT B rp. Jlom ¢ naow, 15 582 keagpathu metpa - 144 900 ns., 6e3s
AAC;

e 3a NO3EMJAIEH MMOT & rp. flom ¢ naow, 20 004 keagpatHu metpa - 186 000 n.., bes
AncC.

Vii. TNEPCNEKTUBM 3A PASBUTHE

Mpes 2012 r, APYXKECTBOTO e NPOSBLAXKM UHBECTHUWMOHHATE CU NOAUTHKE B ChOTBETCTBKE €
ROCTaBeHUTE CTPaTEIMYECcKH tenn. Cped NPUOPUTETUTE HE NHBECTUUMOHHATA NOAXTHKA Ca:

e 3akynyBaHe Ha HOBU MHBECTULUMOHHM MMOTH;
o HamupaHe Ha HaemMaTenu 33 HeABVKUMUTE UMOTK, COBCTBEHOCT Ha APYeCTBOTO.

Vill.  OCHOBHWU KATETOPUM CTOKM, NPOAYKTU U/WUNN NPEQOCTABEHU YC/IYTHU

KaTo ApYyMecTBO CbC CNEUMANHa WHBECTUUMOHHA Uen, AWUEH3MpaHO [a W3BbLpLIBa
OCWHOCTU, CBbP3aH#M CbC CEKIOPUTUM3ALMATA Ha HEABMKMMU MMOTU (3aKYNYBAHETO MAK
M3MPAMAAHETO Ha HOBM TakMBa), npuxogure Ha ,GUHU" AOCHL ce ¢opmupaT M3uano oT
npoaaxbara v OTAABAHETO NOL HAEM Ha HeABMKUMU UMOTH.

Mpe3 OTYETHU NEPHOA, ADYKECTBOTO € PeaNU3UPAN0 NPUXOAN OT OTAABAHETO NOJ HaeM Ha

NpUAoBUTH HEeABUMKUMK MUMOTH, KaKTO U OT AEeN03uUTH No BaHKOBM CMETKM. [pyKecrBoto
HAMA DeanmnanpaHn npuxoamu or NpoaaXkba Ha HeABMIKUMK UMOTH.
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IX.

MHOOPMALIMA 3A CKAKOYEHW TOREMW CAENKU U TAKUBA OT CbLUECTBEHO
3HAYEHME 3A JEMHOCTTA HA EMUTEHTA

ApymecTBOTO HAMA CKAKMEeHW CAGNKM NO 3aKynyBaHe wau npogaxba Ha HeABWHUMMK

MMOTH,

MHPOPMALUMA OTHOCHO COENKUTE, CKAKOMEHWM MEXKAY EMWUTEHTA ¢
CBBP3AHK IUUA, NMPE3 OTHETHUA NEPKO, NPEAMOKEHKA 3A CKNOYBAKE HA
TAKUBA COENKK, KAKTO U COEAKWU, KOUTO CA U3BBH OBUMAHHATA MY
AEWHOCT WK CHLLECTBEHO CE OTKNOHABAT OT MA3APHUTE YCNIOBUA, NO
KOUTO EMWUTEHTDT WM HErOBO [AbBUEPHO APYMECTBO E CTPAHA C
MOCOYBAHE HA CTOMHOCTTA HA COENKWUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA MHOOPMALIMA, HEOBXOAMMA 3A OLEHKA HA Bb3AENCTBUETO BbPXY
PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

fIpes oTyerHMA nNepuog, APYXeCcTBOTO He e CKAIOYBAN0 CAEBNKM CbC CBBP3AHU NMLa, B T.U. He
ca OTNPaBAHKM NPEANOKEHWA 33 CKAOYBAHE Ha TakMBa CAEJKM, KaKTO W He e CKAKYBano
CAENKN, KOWTO Ca W3BbH obuualHata My [LelHOCT UAKM CbUlecTBEHO Ce OTKAOHABAT OT
nasapHuTe yonosua. ,OUMHW AOCULL Hama obluepHn ApyKecTsa.

XL

MHPOPMAUKMA 3A CbBUTUA U NOKASATE/IM C HEOBMYAEH 3A EMWMTEHTA
XAPAKTEP, MMAWM CDBILECTBEHO BAWAHUE BBPXY HAEWHOCTTA MY, U
PEANMMSUPAHUTE OT HErO APUXOAU M U3SBDHLPLUEHU PA3XOAU; OULEHKA HA
BAVUAHUETO UM BHPXY PESYAITATUTE NPE3 TEKYIWLATA TOOUHA

Mpes oTyeTHMA Nepuos, He Ca HacTbnBanu cbbuTMA M nokasatenu ¢ HeobuuaeH 3a
APYHKECTBOTO XaPaKTep, MMALLM CbLUECTBEHO BAVAHUE BLPXY AeWHOCTTa MY.

XN,

MHOOPMALUA 3A CAENKYK, BOAEHU U3BBHBEANAHCOBO - XAPAKTEP ¥ BU3HEC
UEN, [OCOYBAHME OUHAHCOBOTO BbL3LEACTBUME HA CAEIKMTE BBHPXY
AEVHOCTTA, AKO PUCKBT U NMON3SUTE OT TE3U CAE/IKM CA CBLLECTBEHM 3A
EMUTEHTA U AKO PASKPUBAHETO HA TA3M MHOOPMALIUAR E CbLLECTBEHO 3A
OUEHKATA HA ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

#SPUHWY AOCWUL n3rores ¢uuaHcosute cu otvetn no MCC u 3anbanaHcoBy CMETKM He ce
BOAAT, Thit KAaTO TOBA € B MPOTUBOPEYUE C MEKAYHAPOLAHUTE CTAaHAAPTH.

X,

MHOOPMALIMA 3A LOANIOBU YHACTHMA HA EMMUTEHTA, 3A COCHOBHMUTE MY
WUHBECTMUMM B CTPAHATA U B YYXXBUHA (B LEHHM KHUMXA, ®UHAHCOBU
MHCTPYMEHTHU, HEMATEPUANTHM AKTUBU W HELBUKMMU MMOTHU}, KAKTO U
WHBECTULIMKTE B JIANOBU LEHHHA KHWUXA U3BBH HETOBATA MKOHOMMWYECKA
FPYNA U U3TOYKULUTE/HAYMHATE HA OMHAHCUPAHE

SOUHWU" ANCULE He npuTemasa akuuu v OpyMy ganosu yyactua kbm 31.12.2011 r. Koem
31.12.2011 r. ApYMECTBOTO HAMA EKCNO3MUMA KbM AbPHaBHUA ABAT U KbM TPLLKMA
cysepexeH abvnr. [lpyxectsoTo He nputexasa UK.
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CbrnacHo M3MCKBaHUATa Ha un.22, an.3 ot 34CUL, ppyMecTBOTO He MOXe fa NPUTewasa
OANOBY Y4ACTHA B APYIYM APYWECTBa, OCBEeH ARA0BO y4YacTue 8 obcnyKBalWo APYKeCcTBO B
pasmep Ao 10% oT KanuTana cu.

Cwio Taxa, cbraacHo 4a.22, an.2 ot 31CHUL, ApyKecTBOTO HEe MOXE O3 MHBECTMPA B LIEHHU
KHWHa, OCBEH B TaKMBa, M3A3JEeHW WUNKU rapaHTUpany oT ObArapcxaTta ObPKaBa MNK B
unoTeur obaMraunK, KaTo UHBECTULUMATA B UnoTeuHn obaurauum moxe aa 6vae 8 pasmep
0o 10% o1 kanutana.

XIV. HHPOPMAUMA OTHOCHO CK/IKOYEHWUTE OT EMMUTEHTA, B KAYECTBOTO MY HA
3AEMONOAYYATENN, JOFOBOPU 3A 3AEM C NMOCO4YBAHE HA YCNOBUATA NO
TAX, BKAIOYMTENHO HA KPAMHMTE CPOKOBE 3A WM3NJIALLAHE, KAKTO U
NUHOOPMALIMA 3A NPEAOCTABEHU FTAPAHLUMA M NOEMAHE HA 3AAbB/MKEHUA

Kom 31.12.2011r. ,OUHU" ALACKL vma 3agbrikedua no BaHKos 3aem B pasmep Ha 12
xun.ns. Kbm , CUBAHK”. OcHOBHUTE NapameTpu No noaydeHUAT DaHKOB 3aem ca CAeaHUTE:
Kpeautet o1 ,CMBAHK” e oTnycHat uenesu 3a 3aKynyBaHe Ha WHBECTHUMOHEH WMOT B
rp.Benene. Magexbr no gorosopa 3a kpeaut e 20.08.2012 rop. Kpeautst ce obenymsa
PenOBHO ChIMACHO NOracUTENHUA MASH.

CornacHo usucksaHuata Ha yn.2l, an.2 ot 3ACHUU, apyecTBOTO MOMe pa nonyyasa
eAMHCTBEHO BaHKOBM KpeauTH 3a NpuaobMBaHe ¥ BbLBEXKAAHE B EKCMA0ATALMA Ha aKTUBH
nnu 62HKOBK KpeauTH B pasmep Ao 20% o1 HanaHcoBaTa CTOWHOCT Ha aKTUBUTE CHU, KOUTO Ce
M3N0A3BAT 38 M3NNAWAHE HA3 NWUXBU, aKO KPeauTsT € CbC CPpoK ac 12 meceua. CbraacHo
un.21, an.l ot 34CULL, apyecTBOTO HEe MOXe Aa 0be3nevaBa YyRAU 3a4b/IKEHNA,

XV. WHOOPMALIMA OTHOCHO CKMOMEHUTE OT EMMUTEHTA, B KAYECTBOTO MY HA
3AEMOJATEN, JBOTOBOPHM 3A 3AEM, BK/HOYHUTENHO MNMPEBOCTABAHE HA
FAPAHLIMM OT BCAKAKBB BWUA, B TOBA HYUC/IO HA CBDBP3AHKM JIMLA, C
FIOCOYBAHE HA KOHKPETHUTE YC/IOBUA MO TAX, BKAIOUYUTERHO HA KPAMHUTE
CPOKOBE 3A NNALLAHE, U LLEATA, 3A KOATO CA BN OTNYCHATHU

Cwrnacno un.21, an.l ot 34CHUL, ApyKecTBOTO HE MOXKeE A2 NPEeRoCcTaBA 3aeMu.

XvVl. WMHOOPMAUUA 3A USAON3BAHETO HA CPEACTBATA OT U3BBPILUEHA HOBA
EMUCHA LEHHU KHWXKA NPE3 OTHETHUA REPKUOA

3a pasrnex[anna Nepuod ApyHecTBoTO HE & eMUTUPAN0 HOBY eMUCUM LEHHU KHMKE.

XVil. AHAAM3 HA C(bOTHOWEHMUETO MEXAY NOCTUIHATUTE @UHAHCOBU
PE3YNITATH, OTPA3EHU BbB PUHAHCOBMA OTYET 3A ®PUHAHCOBATA FTOUHA, U
NO-PAHO NYB/IUMKYBAHU NPOFHO3M 3A TE3U PE3YITATU

SOUHW ALCKL, Hama nybnrKkyBaHi QUHBHCOBK MPOTrHO3MK.
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XVH. WHOOPMALMA 3A OCHOBHUTE XAPAKTEPUCTUKM HA NPUNATAHWUTE OT
EMWTEHTA B NPOLIECA HA U3FOTBAHE HA ®MHAHCOBUTE OTHETU CUCTEMA 3A
BbTPEILEH KOWTPOJ ¥ CUCTEMA 3A YTNIPABJIEHUE HA PUCKOBE

YecTHOTO ¥ BAPHO npescTaBaHe Ha uHbopmauusTa 8bB PUHaHcosuTe oTyeTn Ha GUHU
ALCHUL, ce rapaHTupa OT CUCTEMATUUYHOTO Npunarade Ha C4eTOBOAHM NOAUTMKM, Ma Baszarta
Ha TeKYLLO CHETOBOAHO OTYUTAHE, KOETO e OBEKT Ha CHCTeMa 3a BbTPEeLLeH KOHTPOoA.

Bb8 Bpb3Ka ¢ HarnipaseHWUTE NPOMEHMN B 3aKOHA 38 HE3ABUCUMUA UHAHCOB OGMT, OTHACALLU
ce [0 BCMYKM NpeanpuATHA, M3BBLPUWBaLLEM AeltHocT o7 0BlecTBEH WHTepeC Ja Cb34anaT
oauTeH KOMWTET, Ha nposesieHotTo Ha 28.06.2011 r. Pegoeno OCA na OUHKM AACKUU,
akumorepuTte Ha [pyecTsoTo u3bpaxa OaMTEeH KOMUTET B CbCTaB OT 2 /asama/ aywm, ¢
maHaar or 3 frpu/ rogunHn.

Couo taka, Ha PepoBHoTo roguuiHe OCA, 6e u3bpak 1 HasHaueH ,Axrenos Ogutunr’ 00/,
perucTpupaH oaMTOP, 33 KM3BLPLIBAHE Ha HE3aBWCMM (PUHAHCOB OAMT KM 3aBepKa Ha
roguviiHvAa duHadcos otyet 3a 2011 r.

XIX. OUEHKA HA BDB3MOMHOCTUTE 3A PEAJIU3AUMA HA WHBECTULIMOHHMTE
HAMEPEHMA C NOCOYBAHE HA PA3BMEPA HA PA3MNOJIATAEMWTE CPEACTBA WM
OTPA3AIBAHE HA Bb3MOMHWUTE NPOMEHM B CTPYKTYPATA HA ®MHAHCUPAHE
HA TA3M JERHOCT

Kbem 31.12.2011 r. ,®UHWU" ALCHL, paznonara ¢ napuuku cpeacTsa Ha croiHocT 79 000 ns.
ToBa, OT CBOs CTPAHA, B KOMBUHAUMA ¢ yBenuveHaTa KanuTanoea b6asa 8 paamep Ha 640 000
NleBa U HUBOTO Ha 3a4MbMHANOCT HA APYHecTBOTO, 0bycnasat gobpa BbL3MOMKHOCT 3a
Habupane Ha puHancosu cpeacrsa ot , PUHWU” ALCHUL,

XX. UHOOPMALIMA 3A HACTBNWAKM NPOMEHW [NPE3 OTHETHUA NEPUO B
OCHOBHWTE NPUHUMNK 3A YNPABAEHME HA EMWTEHTA U HA HEFOBATA
UKOHOMMUECKA ITPYTA

Mpe3 pasrnempaHva nepuos He ca HacTbMUAM NPOMEHU B OCHOBHMTE NPUHUMMM 33
YNpasBAeHne Ha eMUTEHTa U Ha MKoHoMMyYecka rpyna EHemona.

XXL.  UHOPOPMALMA 3A UBIMNATEHUTE Bb3HATPAXKIEHUA HA YIEHOBETE HA CbBETA
HA AUPEKTOPUTE

fpes 2011 r. yuneHoseTe Ha C/] ca nonyyaBanu Bb3HarpaXKaeHne B CheAHUTE pasmepn:

e lpeeran Kameros Mertpywikos — Mpeacepaten va CAQ - 5 730.00 nesa u3nnatexo
06140 BpYTHO roANLLIHO Bb3HarpaxaeHue uan 5 157.00 nesa HETHO;

o [flapuH Wnues Jumurpos — 3am. MNpeacenaten va C[1 - 331.36 nesa v3nnareHo
060 BPYTHO roavILHO Be3HarpamaeHne unn 298,22 nesa HETHO;

e Epredma Croanesa WTkosa — Hesaeucmm uned Ha Cfl ~ 331.36 nesa uannateHo
0610 6pYTHO FOAMILIHO Bb3HarpamaeHme unn 111.84 neBa HeTHO,
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XXl YYACTUA B YNIPABUTENIHKU WU KOHTPOMHU OPrAHY HA YNIEHOBETE HA CbLBETA
HA BAUPEKTOPUTE KbM 31.12.2011T.

LEHemona” ALl —~ Msnbnuutened Jupexkrop v 3amectduk Mpeaceparen va Cf

LEMKO” Afl, rp.Benere —YneH Ha Cf]
~EHemoHa Kruautue” AL, rp.Codun - Ynen Ha HC
LPUHW AACULL, rp.Codua — 3amecTHuk Mpepceaaren va CL n Usmeanutenen OQupektop
SPUHA" ALCUL, rp.Codun — Npeacenaten Ha CA

LPecypc MHwenepuur” EOC/L, rp.Codun ~ Ynpasuten v EaHonuueH cobcTBeHUK Ha
KanuTana

SM3onko” O0L4, rp. Koano,n,yw Cbp,pymwx
el S

u _‘ \Tﬁ\n
.. \% e

s'

XXHE.  ARLMH, NPUTEKABAHU OT CHBETA HA AMPEKTOPUTE

Huto eaun uned Ha (f] Ha ,OUHW” ALACUL, He npuTexaBa aKuuWv, U3AaAEHH OT
DPYMHecTBoTo.

XXiv.  WUHOOPMALMA 3A M3BECTHMTE HA APYXECTBOTO [AOFOBOPEHOCTU
(BKNMIOUUTENHO U CAEA MNPUKMIOYBAHE HA OUHAHCOBATA FOfIUHA), B
PE3YNTAT HA KOWUTO B BbAELL NEPUOL MOTAT BA HACTBHBNAT NPOMEHU B
NPUTEXKABAHUA OTHOCUTENEH [AN AKLUKU UKW OBNIMTALIUK OT HACTOALLM
AKUMOHEPHU Ui OBNIMTALUMOHEPU

MNpe3 pasrnexaaHMa NEpUO HAMa SOTOBOPEHOCTH, B PE3YATAT Ha KOWTO MOTaT Aa HaCcTbAAT
NPOMEHK B MPUTEKABAHMA OTHOCUTEIEH AN aKLKKM OT HACTOALLM aKLIMOHEPH.

XXV. UHPOPMAUMA 3A BUCALLM CbAEBHU, ABMUHUCTPATUBHU UNM APBUTPANKHU
NPOM3BOACTBA, KACAELIWM SAADB/IKEHNA UKW B3EMAHMA HA EMWTEHTA B
PAZMEP HAK-MAJIKO 10 HA CTO OT COBCTBEHMA MY KATIMUTAN; AKO OELLATA
CTOMHOCT HA 3AAB/DKEHUATA UK B3EMAHUATA HA EMUTEHTA MO BCUYKH
OBPA3YBAHM NPOU3BOACTBA HALXBBLPAA 10 HA CTO OT COBCTBEHUA MY
KANMUTAR, CE HNPEOCTABA MWHOOPMALIMA 3A BCAKO NPOU3SBOACTBO
MOOTAENHO

SOUHWU”  ALCULL HAMa  BMCAWM  CbaebHu, aaMUHUCTPATUBHU UAKM  apbuTpaxHu
NPoM3B0ACTBA, KAacaelliy 33 b/DKEHUS UKW B3eMaHuA B paamep Haa 10 Ha cTo oT cobCTBeHUA

KanuTan.

XXVi. WHOOPMALMUA 3A NTPOMEHMU B LIEHATA HA AKLIUWUTE
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Mpe3 oT4eTHUA NEPUCE C akunKn Ha [pyxectBoTo Ha “BPb — Copun” All HAMA CKAKOYEHM
COENKK.

XXVIl.  JAHHY 3A JUPEKTOPA 3A BPB3KU C MHBECTUTOPA, BKAIOYUTESNHO TEAEDOH U
A[IPEC 3A KOPECTIOHAEHLMA

CuBeTLT Ha gupekTopure Ha ,POHA 338 UHBECTULUMKN B HeABWHUMKU umot — PMHU" AACKHL
Ha cBOe 3acegaHue, nposesero Ha 21 Hoemspy 2011 r., B3e pewenne 3a ocsoboMAaaRaHE Ha
CeetnaHa KpymoBa ANeKCanapoBa OT ANBKHOCTTa [JMPEeKTOp 3a BPb3KW C MHBECTUTOPUTE Ha
ADYWECTBOTO, KaTo NpeKpaTasa TPYLOBUA W A0TOBOpP, c4MTaHo o7 22.11.2011 r. Ha chugara
nosuuma ce Hasuayasa Teopopa MNnamenosa Merposa.

[arHKTe 33 KOHTaKT Ha AMPEKTOPa 3a BPb3KK C MHBECTUTOPHUTE Ca:
Co¢mna 1113

WK, ,[eo Munes”

yn. ,Kocta Jiynues” Ne20

Ten: +359 2 8054 864

$aKkc: +359 80 54 837

mobunen: +359 888 535 186

e-meinn: teodora.petrova@enemona.com

XXVIi. MHPOPMALWA OTHOCHO U3NBAHEHUETO HA NPOTPAMATA 3A MPUNTAFAHE HA
MEXAYHAPCOHC TMPUIHATUTE CTAHOAPTMA 3A [OOBPO KOPNOPATUBHO
YNAB/IEHUE

C Nporokon ot 3acepanune Ha CbBeTbT Ha aupekTopuTte oT 14 anpun 2009 r. Ha ,DUHK"
AAQCKAL, HRomnanuara npue L TTPOTPAMA 3A TNPUNAFAHE HA MEXAYHAPOAHO
MPUIHATUTE CTAHOAPTU 3A [OBPO KOPMOPATUBHO YNPABMIEHUE”, ¢ koero
Komnavmata e noayduna NMUCMeHo Cbriacue ot BEUUKWM YAeHOBE Ha pPbROBOACTBOTO 3a
ApWUNarareTo Ha NPUHUUNIKTE 33 KOPNOPaTUBHO yipasnexune, 3anerHany B lporpamara.

SOMHU” ALCKULL e nybanyHo ApyKecTBO ¢ eAHOCTENEHHE CUCTEME HA ynpasaeHve. Bouuru
uneHoBe Ha Cfl OTroBapAT Ha 33KOHOBWTE M3MCKBAHWA 33 3aE€MaHe Ha AALKHOCTTA MM.
DYHKUMNTE U 334B/DKEHHUATE Ha KOPNOpaTuBHOTO PBKOBOACTBO, KAKTO CTPYKTYpaTa w
KOMIETEHTHOCTUTE MY €A B CbOTBETCTBME C HOpMmaTMBHaTa ypeaba. B NoguwHua goknag 3a
AENHOCTTa Ca ONOBECTEHW Bb3HarpawaeHuATa Ha uneHoBeTe Ha C/[l B CHbOTBETCTBME CbC
3aKOHOBUTE HOPMM. AKUMOHEpUTE WMaAT JiIeceH AOCTLA 40 MHPOPMauuMATa  3a
Bb3HarpaxaeHunaTa. YneHoeere Ha C[] u3bArBaT y He AONYCKAT peaneH WAWM NoTeHUManeH
KOHGAUKT Ha uHTEpecu.

Cornacto HoonpueTtua 3HQO, apymecTBoTo chepba fa cb3nase Opured komuteT. Takes be
usbpan Ha Pegposroto OCA Ha ,OWMHW” ALCKUL, npoeedero Ha 14.07.2010 r. OanuTHuar
KOMMUTET Ce CbCTOM OT ABama He3aBucMmu GUHAHCOBM EKCMepTH, C A0KasaH OfWT, KoUTOo
Aoknaasar npako npeg CO Ha [pyxecrsoto u ce ordurar roguwrHo nped OCA. Ha
nposegeHoto PegosHoTo OCA Ha ,@UHU" AACHUL, Ha 28 wwu 2011 r. OCA npeuspba
YNEHOBETE Ha OOUTHNA KOMUTET.
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Ha PeposHoTo OCA, nposepeno Ha 28.06.2010r., C4 npepnomu, a akumoHepute usbpaxa
HE3ABMCKUM OAMTOP 32 M3BBLPLUBAHE HA NPOBEPKa W 3aBepka Ha TPO 3a 2011 r. loctaTvyHaTa
HE33BMCHMMOCT e BaXkeH KpUTepui 3a n3bopa Ha ofMTOP, KaTO Ce Npunara ce npuHuuMna 3a
poTauuns. Ha cnepsaworo PepoBHo roguwHo OCA, wzbpaunust OauTeH KoOMmUTET ule
NPeanoKn Ha akuyuoHepute Ha ,OUHN" AACULL HesaBucum OQMTOP 33 M3BLPLUBAHE HA
nposepKa v 3aBepka Ha TPO 3a 2012 r.,, B CLOTBETCTBUE C M3UCKBaHMATE Ha 3HOO u
NPUHLMANTE Ha JOOPOTO KOPHOPATUBHO yNpasnexue.,

[MoBuwaBaHe A0BEPUETO Ha aKUMOHEpPUTEe, MWHBECTUTOPUTE W 3aUHTEepecyBaHuTe OT
YRPasAeHUETO U ACKHOCTTa Ha ApyXecTsoTo Avla 6e efnH OT OCHOBHUTE aHTaXXMMEHTU Ha
KOPRopaTuBHOoTO ynpasaekue Ha ,SPUHN" AQCHUL npe3 2010 r.

SPUHW" ALCUL rapanTupa paBHOMOCTABEHOTO TPETHpaHe Ha BCUHMKM  aKuuoHepw,
BKAIOUYUTENHO MUHODUTAPHUTE U YYKAECTPaHHUTE aKUMOHEPH, KaTo € ANbKHO A3 3aWnTasa
TEXHUTE NPaBa, 3 UMEHHO!

1} Yyactve W nparo Ha rAac Ha BCUYKKM aKkuuomepu B obuoto cubpanue Ha
akuuoHepuTe;

2} Yuactue npu n3bopa Ha ynpaBuTENHUTE OPraHm;

3} YuacTue npu B3eMaHETO Ha pelleHWs OT KOMNEeTeHTHOCTTa Ha obwoTto cubpatue
Ha aKLMOHEPUTE, CBBP3aHMU C BaXKHU KOPNOPaTUBHK CbOUTUR;

4) PaBHONOCTaBEHOCT Ha GKLUUOHEPUTE U 3aLUMTa HE MUHOPUTAPHUTE aKUMOHEpU;

5) 3awnta Ha 3aMHTEPECOBAHNTE AKLE U HACHPYABAHE HA CLTPYAHUYECTBOTO MEXay
APYMECTBOTO ¥ 33UHTEPECOBAHUTE NMLE;

6) AcHo AeduHMpaHK OTTOBOPHOCTU H3 KOPMOPaTUBHUTE PHKOBOAHW OPraHu u
OT4ETHOCT NIped aKIMoHepuTe,

Pokosogcreoto Ha ,OUHWU” ALCHULL ce crpemi 4ectHo, MbAHO M PaBHONOCTABEHO A3
uHPOpMMUPa BCUUKM CBOMU aKUMOHEPH OTHOCHO Aena Ha KomnaHuaTa, KaTo paskpuBaHWUTe
O3HHW Ca M3YepnaTentu, HaBpemeHHN ¥ BocTosepHu. MHdopmaLMATa Ce pa3kpUBa OCHOBHO
Ha ObATapCKku e3nK, TbM KaTo MHO3UHCTBOTO 3KLMOHEPW, UHBECTUTOPU MU 3auHTepecyBaHu
nnua ca mectHi. Tlpu nocTbnBaHe Ha KOHKPETHW 3anUTBanuA, NPeAocTass uHdopmauus m
Ha BHTAKKCKA,

CnepBaiikin  NoOAMTVMKATA 33 nOBe4Ye MpPO3PavHOCT B OTHOWEHMATA €  aKuuoHepuTe,
uHBectutopute ¥ obuwecrserocrra, ,PUHN" AACHULL e onosecTwno meamusTa, Ypes KOUTO
paskpusa perynupadara uudopmaums, a umeHHo: ,MHsectop.BI” ALl - crpasuua -
http://www.investor.bg/bulletin,

CA Ha ,PUHKU" ALCKUL cumta, e ¢ genHocTTa o npes 2011 r. e Cb3gan NpeanocTaBky 3a
AOCTaTb4YHa NPO3PaYHOCT BbB B3aMMOOTHOWIEHWMATE CU C MHBECTUTOpUTE, QUHAHCOBUTE
MEeLVM M aHNM3ATOPY HA KanWTanoBMa Maszap, Kato BCUUKM KUMOHEPH, BKAIOUMTENHO #
MWUHOPUTapHUTUE, CE TRETUPAT PABHOMOCTABEHO.

Ynenosete Ha CobBeTa Ha ANPEKTOPHTE, BK/AKMMTENHO HE3aBUMCHMMMAT, Ca 3a4b/KEeHU

He330aBHO 03 Pa3KpPUAT BCEKM KOHQAUKT HAa MHTEPECK, KaTo TO3M NPUHLMN € 3aNerHan B
Ycrasa Ha ,®UHKN" ALCULL. Bceku noTerumManed KOHGANKT Ha MHTEPECH, CABNKK ¥ 3aemK Ha
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Komnanunara 1pabsa ga ce paskpusart M o406pasat ¢ PelieHne 0T NpoBeAeHo 3aceanne Ha
CA. Ha 3acepgaHuATa MO Bb3MOXKHOCT NPUCHCTBAT BCHMYKK YneroBse Ha Cf}, kato 1/3 o7 1ax ca
He3aBMCUMM, KakTO 1 JMPEKTOPa 32 BPD3KK C UHBECTUTOpUTE.

Ha enektpoHHaTa CcTpaHMia Ha KomnaWwuata - www.fini.bg, e cb3papen pasgen ,3a
uHsecturopu”. Llenra Ha Tasu CeKuMs e O3 YAeCHM NONYY2BaHETO Ha aKTyanHa M
HaspemeHHa NHPOPMaUMA OT MHBECTUTOPUTE Ha APYKECTBOTO. B T03M pasgen ce CbabpXKa
MHOOPMaUMa OTHOCHO PUHAHCOBOTO M MKOHOMMUYECKO ChCTOAHKE Ha KOMNAHUATA, KakTo U
MmaTtepuann oT NPOBefEHW W NPeAcCToAln KopnopatusHM cbbutua. Ha enektpoHHarta
CTpaHnUa ca nybauKyBaHN KOOPOUHATUTE Ha APYKECTBOTO, KaKTO U Te3un Ha [upekTopa 3a
BPB3Ka € UHBECTUTOPUTE, UPEe3 KOETO aKLiMOHEPU Y 3auHTEPeCYBaHM IMLLE CE Hacbp4aBsaT ba
TLPCAT HeobXoAMMaTa um uHdopmams.

CBMKBaHETO Ha PEAOBHOTO roauuiHe obuwo cbbpaHue Ha aKUMOHEepMTE, KakTo U Ha
mnaBtHpegHmnTe OCA, ce U3BBPLUIBA B CHOTBETCTBME ¥ C YCTAHOBEHUTE NPaBWAa 3a AaBaHE Ha
nybnAnYHOCT Ha NoKaHaTa, AHeBHUA Pef Y KOBKPETHUTE NPpeaficiKeHna 33 peweHns. Bouurn
MMCMEHU mMaTepuanyt No TOMKUTE OT AHEBHMUA pegn Ce NpPefoCcTaBAT Ha PasnoNoMeHMe Ha
AKUuMoHepuTe B8 0UCa 1 Ha MHTEPHET CTpaHuLaTa Ha APYHECTBOTO, KaKTo U Ce NpesocTasaT
Ha KOH, B®B-Codus AL 1 uzbparHata mesina. AKUMOHEpUTE Ca YBEAOMABAHK 33 pesynTaTure
ot Obwute cobpanue ypes MHTEPHET U B CbOTBETHWUTE 3BKOHOBOYCTAHOBEHM CPOKOBE,

PuHaHcoBUTe OTYETM ce nybAMKYBaT Ha eNeKTpOHHaTa cTpaHuua Ha “OUHWUY ALCUL
HENOCPEACTBEHO Cief, U3NPalaHeTO UM Ha PerynatopHus opraH ¥ Ha OBLLeCTBEHOCTTa,
KOETO [iaBa BbL3MOMHOCT 33 KOHTDOMT 0T aAKUMOHEPWUTE, UHBECTUTOPUTE M BCHUYKHA
3aMHTEpEecyBaHU nula.

FopMwHMAT QOKN3A 38 AERHOCTTa ChabpKa AeralinHa uHGopmauma 3a npencTaBAHETO U
CTpaTern4eckuTe Lenun Ha [Jpy:KecT8oTo, KakTo 1 32 NAaHUpaHaTa UHBECTULMOHHA MOAUTUKS
3a CAeABatuuTe HAKONKO rOgUHMN.

B 3aknwoueHne moxem aa obobuwum, ve peitHoctta Ha CbBeTa Ha AMpeKTopuTe Ha
Apyxectsoto npe3 2011 roguHa e OGuna B choTtsetcrsue ¢ npuetata ,llporpama 3a
NPUNATAHE HA MEXAYHAPOOHO NPU3SHATUTE CTAHIOAPTU 3A AOBPO KOPIOPATUBHO
YMPABAEHWUE".

MHOOPMALIMA NO NPUNOKEHMUE Ne1l OT HAPEZBA Ne2 3A MPOCMEKTUTE
MPY NYBAUYHO NPEANAFAHE HA LEHHU KHUMXA U 3A PASKPUBAHETO HA
WHOOPMALMA OT NYBAUYHUTE APYXECTBA U APYTUTE EMUTEHTY HA
LIEHHU KHUXKA

L CTPYKTYPA HA KAINMUTANA HA [APYXECTBOTO, BKANOYUTENHO LEEHHUTE
KHUXA, KOUTO HE CA AONYCHATU 10 TbPTOBMA HA PEFY/ZIMPAH NA3AP B
PENYBMUKA BEBJITAPUA UNU APYFA OBPHABA YAEHKA, C NOCOUYBAHE HA
PAINTUYHUTE K/IACOBE AKLIMU, NPABATA ¥ 3ALAD/DKEHUATA, CBBP3AHU C
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BCEKM OT KNACOBETE AKU#M, M HACTTA OT ObWIMA KAMNUTAN, KOATO
ChLCTABNABA BCEKM OTAENEH KNAC

Kom 31.12.2011 r. OCHOBHMAT Kanutan Ha ,OUHWN" AACUL sBv3nuza na 650 000 nesa.
HerosaTta CTPYKTYpPa €, KaKTo cnesipa:

b K pu,qwecxu_nu'u,- L 648766
2 DU3MHECKM NULa 8 1234

Beuuku akuuu ca BesHaniuHu, 0BUKHOBEHM, C NPaBo Ha FNac U ¢ HOMUHAJIHA CTOMHOCT 1 nes
scaka. ISIN koabT Ha emucnATa € BG1100020079.

OpyKecTBOTO HAMA LEHHM KHWMKE, KOMTO He Ca AOMNycHaTH A0 Toproeua 8 P. bbuarapus uan
APYra fbprasa vneHKa.

CIpyKTYpa Ha Kanurana Ha Emuredra Kbm 31 nexkemspu 2011 r.

AKUMOHEpHa CTPYKTYpa Ha DUHA
AACULL Kbm 31.12.2011 r.

0,19%

B 10puaMYecKr uua

B bramyecku nuua
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AKUMOHepHa CTPYKTYpa Ha DPHUHA
AOCUL kbm 31.12.2011 r.

0,08% -, 0,19%

B "EHemona” Afl
8 "EHepromoHTaK-AEK" ALl
B Apyrd I0pHaMHECKY inia

HE PUIMMECKM ANLE

Il.  OTFPAHMMEHMS BDBPXY MPEXBBLPAAHETO HA LEEHHUTE KHUMA, KATO
OFPAHMYEHMA 3A TNPUTEXABAHETO HA LEHHM KHUMA WU
HEOBXOZMMOCT OT NOJIYYABAHE HA OAOSPEHUE OT JPY}KECTBOTO WU
JAPYI AKLMOHEP

Hama OfpaHuueHus BbpXY NPEXBbPJ/SHETO Ha UEHHWTE KHMKA, KaTo OrpaHuyeHus 3a
NPUTEKABAHETO Ha Li@HHM KHWXKA Wi HeoBXOZMMOCT OT nonydyasaHe Ha ogo06penue ot
APYHeCTBOTO UAK APYT aKLMOHED.

AKUMMTE Ha BPYKeCTBOTO CE MPEex8bpAaT cBOBOAHO, MpW CNasBaHe Ha M3UCKBAHUATA Ha
AERCTBAWOTO 3aKOHOAATENCTBO 33 COENKU C De3HaNMYHK LeHHU KHUKE, YCTaBbT v Apyru
aKTOBE Ha APYKECTBOTO He MOrarT fa Cb34aBaT OrPaHWYEHUA WAKM YCNOBUA OTHOCHO
NpexsbLpAdHe Ha akuumTe,

.  MHOOPMALMA OTHOCHO NMPAKOTO U HEMPAKOTO NPUTEMABAHE HA 5 HA
CTO WAW MOBEYE OT NPABATA HA [/IAC B OBUIOTO CbBPAHME HA
JPYXKECTBOTO, BKNIOUMTENIHO JAHHM 3A AKLMOHEPUTE, PASMEPA HA
[AANOBOTO MM YHACTUE U HAYMHA, MO KOMTO CE MPUTEXXABAT AKLIMUTE

| EHEMOHAAR .~ 69: e 6923
f EHEPFOMOHTAX-AEKAQ 3050 = 30.50 |

V. OAHHU 3A AKUMOHEPUTE CbC CREUAANHU KOHTPOJIHU NPABA U
ONMUCAHUE HA TE3W MTPABA
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[pyecTBOTO HAMA BKLMOHEPY ChC CMIELWaNHN KOHTPOAHK NPasa.

V. CUCTEMATA 3A KOHTPOAN PU YNPAXMHABAHE HA NPABOTO HA [/IAC B
CNYYAUTE, KOFATO CAYMWUTENW HA [AOPYXECTBOTO CA W HEFOBM
AKHMOHEPHM N KOFATO KOHTPONDT HE CE YNIPAXHABA HENOCPEACTBEHO
OTTAX

[pyXecTsoTo HAMA CUCTEMATa 33 KOHTPON NP ynpaXKHABaHe Ha NpaBOTO Ha raac B
CAyuYanuTe, KOrato CAYMMUTENW Ha APYKECTBOTO Ca M HETOBWM aKUMOHEpW #u KOorato
KOHTPONLT HE Ce YNPaXKHABA HeNnoCpeACTBeHO OT TAX.

VL OTfPAHMYEHMA BDBLPXY NMPABATA HA [NIAC, KATO OFPAHMUYEHUA BBLPXY
fIPABATA HA TNAC HA AKUMOHEPUTE C ONPEAENEH APOUEHT WK EPOW
TNMACOBE, KPAEH CPOK 3A YNPAXHABAHE HA MPABATA HA TNIAC WU
CUMCTEMW, 0OPU KOUTO CbC CBLTPYOAHUMYECTBO HA APYHECTBOTO
®UHAHCOBUTE TMPABA, CBbLP3AHW C AKUMMTE, CA OTAEAEHU OT
NPUTEXABAHETO HA AKLUUAUTE

[lpyXecTBOTO HAMa OrpaHNYeHna BbPXy Npasarta Ha rnac.

Vil. CROPASYMEHMA MEXOY AKUMOHEPUTE, KOUTO CA M3BECTHM HA
OPYKECTBOTO M KOUTO MOFAT BA HOBELBAT A0 OIPAHMMEHMA B
NPEXBBPNAHETO HA AKX UK NPABOTO HA FNAC

Hama criopasymeHua Mexay aKLMOHepUTe, KOMTO €a M3BECTHU Ha ARYIKECTBOTO U KOUTO
MOraT Aa AOBEAAT 40 OrpaHuUeHUs B NPEXBLRAAHETO HA KLUk UK NPABOTO Ha fnac.

Viil. PASNOPEABUTE OTHOCHO HA3SHAYABAHETO M OCBOBOMAABAHETO HA
YNEHOBETE HA YINPABUTEAHUTE OPTAHW HA APYMECTBOTO U OTHOCHO
U3BbLPLUBAHETO HA UBMEHEHWA M JONDB/AHEHWA B YCTABA

O6woto cbbpaHue W3MEHA U JonbaABa ycraga Ha [pyxectBoto. Mamewenuata u
LONbAHEHUATA B yCTasa Ha [lpyxecTaoTo, npeobpasysane u npeKkpaTagare Ha [pyKecTsoTo,
u usbopa Ha /MLA 38 NMKBUAATOPKM Ha [Ipy:ecTBOTO Ce u3sbpwBsat chep ofobpenue ot
KOH.

CovBet Ha gupekTopure. Manaar

CbBeTHbT Ha AMpEKTOpUTE Ha ApywectBoTo ce usbupa ot ObuwoTo cubpanne 3a cpok o1 5
{neT) roguHu. YneHoBeTe Ha NbpBus CbBET Ha AupexTopuTte ce usbupaT 3a cpok ot 3 (Tpu}
roanHy. YneHosete Ha CbeeTa moraT pa bbaart npewsbupaxn bes orpaudesus. Cneg
M3TUYEHE Ha ManaaTa MM uneHosete Ha (bBeTa Ha AuvpeKTopuTe APOABL/MKasaT Aa
UsMbAHABAT cBOUTE GYHKUMK A0 u3bupareTo ot O6uoTo cobpaHue Ha HOB CbBeT.

ChBETHT Ha AUPEKTOPUTE CE CbCTOM OT TPWU A0 AEBET GU3MUYECKM U/UAK IPUANYECKY Anua.
CbCTaBbT Ha CuBeTa Ha AMpeKTopuTe MOoXe pa Bbae npomerHen of ObuwoTo cbbpanue no
BCSIKO BpeMe.,
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HOpuAMYecKoTo AiMie — uneH Ha CbBETa Ha [QUPEKTOpUTE onpeaens npejcrasuTen 3a
U3NbAHEHWE Ha 3aab/iKeHusTa my B CobBeta Ha aupextopute. H0puauyeckute Avua ca
COAMAAPHO M HEOrpaHMYeHO OTTOBOPHM 3aeAH0 C OCTaHanuTe ynedose Ha (bBera Ha
AVPEKTOPHTE 33 3a4b/MKEHNUATA, MPOUITHYALLM OT ACUCTBUATA HA TEXHWUTE NpeacTaBuTenu,

YneHoseTe Ha CbBeTa Ha aupekTopute Tpabea aa umart Buciie obpasosaHme v Aa He ca:
1.0CHKAaHM 33 YMULILAEHO NPecTbiieHne oT 00w xapakTep;
2.06a88eHK B HECHLCTOATENHOCT KaTo efHOMMYeH TbproBel, WKW KaTo HeorpaHnyeHo
OTrOBODPHMN CHAPYKHUUYM B ThbPrOBCKO APYHECTSO U A3 HE e HaMUPaT B NPOMU3BOACTBO NO
obABABaHE B HECHLCTOATENHOCT,;
3.6unn yneHoBEe Ha YNPaBUTENEH WAW KOHTPONEH OpraH Ha APYXMecrTso WM Koonepauun,
npekpaTeHn Nopasn HECHCTOATENHOCT NPEe3 NoCAeAHUTE ABe rofuHY, NPeaxoXaaul AaTaTa
Ha peuweHneTo 33 obaBABaHE Ha HECLCTOATENHOCTTA, aKe WMa HeyA0B/eTBOpEeHW
KpeauTopu;
4, nviueHn oT NPaso Aa 3aemar MaTepuanHoOoTrIOBOPHa A/TbKHOCT,;
5. ChNPYsu UK POAHUHK 40 TPETa CTENEH BKAIOYMTENHO N0 NpaBa MAK No CbpebpeHa ANHNA
NoMEMAay €M MAM HA uYneHd Ha ynpaBuTeneH MAM KOHTponeH oprad Ha obcaymeatio
OPYHEeCTBO.
Hait-manko egHa Tpera o7 uneHoseTe Ha CouBera Ha pgupektopute Tpabsa aa Gvaat
He3aBUCUMM Anua. He3aBUCUMMUAT YAEH Ha CbBETA He MOXKe Aa Bpae:

1. chykuren B [lpymecTBoTo;

2. akuMmoHep, KOWTO NpuUTeXasa MNPAKO uau 4vpes CBbpP3aHu nuua 25 Ha CTO van
noseye OT rAacosere B 0bwo0To cbbpaHme nau e CBbP3aHo ¢ JlpyKecTsoTo nnie;

3. AULE, KOETO € B TPaiHY ThbProBCKN OTHOWeEHMA ¢ [ApyecTBoTo;

4, ynen Ha yNpaBuTeNeH WAW KOHTPOEH OpraH, MPOKYPUCT WAKU CAYXKUTER Ha
TbhPTOBCKO APYKECTBO AW APYTO HOPUANYECKO MUE N0 T. 21 3;

5. ¢BBP3aHO AMUe C apyr ynen Ha CoBeTa Ha AUpeKTopuTe Ha [pyKecTsoTo.

YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE MMaT MNPaso OT CBOE WM OT YYXHAO Wme Aa
M3BBPLIBAT THPrOBCKM CAENKM, A3 y4acTBaT B TbPTOBCKW APYIKECTBA KaTO HEOrpaHvyeHo
OTrOBOPHU CHAPYMHULM, KAKTO M da ObAaT NPOKYPUCTW, YrpasuUTenn WAKM YNEHOBE Ha
CbBETH Ha APYFU APYKECTBA MAKM KOOTEPauMK, KOraTo Ce M3BbPLIBA KOHKYPEeHTHa AeNHOCT
Ha [ApyKecTsoTo.

Mpasomouius Ha CuBeTa Ha AKpeKropure

CbBETHT Ha AUPEKTOPUTE B3EMA PELIeHMA N0 BCUYKM BBLMNPOCH, CBHP3AHM € AEHHOCTTa Ha
[pyKecTsoTO, C M3KAKOMEHUE Ha Te3M, KOMTO CbrAacHO AeACTBALOTO 3aKOHOAATeNCTBO U
YCTaBa ca OT UBKAKUYUTEIHATa KOMRETeHTHOCT Ha ObuioTo chbpanne.

CbBeTbT Ha AUPEKTOpUTE Ha [lpyXecTB0TO B3eMa peLieHnA OTHOCHO:

1. nokynKa u npogaba Ha HegBMKNMU NMOTH;

2. CKIIOYBAHE, NPEeKpaTABAHE M Pa3BafiAHe Ha JoroBopuTe ¢ 0BCAYKBAUMTE APYHECTBA, U C
HaHKara - genosuTap;

3. KOHTPOAMPAHE U3MTbIHEHUETO Ha AOTOBOPUTE NO T. 2;

4. oKa3BaHe Ha CbAeNCTBMe Ha 0BCAYKBALLOTO APYKECTBO U Ha BaHKaTa - aenosuTap npu
M3HBAHEHNUETO Ha TEXHUTE GYHKLMMW CHINAcHO AEWCTBALLOTO 3aKOHOAaTENCTBO 1 TO3K YCTas;
5. 3aCTPaxoBaHe Ha HeABWKUMMUTE UMOTW BeHara cneg rnpuaobusadeTo um;
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6. onpepensre Ha NOAXOAALLM EKCNepTH, OTIOBapALLKM Ha u3nNcKBaHKuATa Ha yn. 19 34CUL w
npurexasaiin Heobxogumata KeanudMKaLMA M ONWT, 33 OUEHABAHE Ha HeABMXKMMUTE
UMOTH;

7. wvHBecTMpaHeto Ha csobopHuTe cpeacTBa Ha [pyKecTsoTO nNpWM  CnasBaHe Ha
OrpPaHMYEHUATa Ha 32KOHa U TO3M YCTaB;

8. HesabaBHOTO cBMKBaHe Ha OB6WEOTO cbbpaHMe npu HacTbnBave Ha obcToATencTBa o7
cbhilecTseHo 3HaueHue 3a [lpyXRecTsoro;

9. H33Ha4YaBaHe Ha TPYAOB JOroBOP AUPEKTOR 38 BPBb3Ka C UHBECTUTOPUTE;

10. oTKpuBaHe Ha KNOHOBE W NPeAcTaBUTeNCTea;

11. u3roTBsHE 1 BHacAHE 33 npnemaHe oT O6woTo cubpanue Ha npeanoxeHne 3a n3bop Ha
OpUTeH KOMUTET Ha OPYXECTBOTO.

12. ApYyrv BbAPOCH OT HEroBaTa KOMMNETEHTHOCT ChI/iaCHO TO3U YCTaB.

Hokonkoto pasnopenbute Ha un. 114 n cn. or 3MNNUK wau Apyr HOpMaTUBEH aKT He
npeaBuKaaT apyro, CbBeTbT Ha AMPeRTopuTe Ha [pyKecTsoTo “ma npasBo Aa B3ema ¢
epvHoaywve u 6es npensaputenHo osnactasaxe oT O6uoTo cubpaHne CLOTBETHUTE
pelleHunn o yia. 236, an. 3 oT TbproBCKUs 3aKOH.

3amaHa Ha 0BCAYKBALLO APYKECTBO WAW Ha OaHKaTa-4enosuTap ce wu3BbpliBa cnej
npeasapuTentoTo ogobperHue Ha KOH.

B cpok no 5 /net/ ropguku oT BnuceaHe Ha [IpyXecTBOTO 8 TbPproBCKUA PErncTbp Ha Cbaa,
CobBeTHT Ha AMPEKTOPUTE MOXE A3 NPUeMa PEeLUeHWA 3a yBennvaBaHe PerncTbpHMs Kanutan
Ha [pyecTBOTO A0 HOMMHaneH pasmep oT 150 000 000 /cTo W netaeceT muanoHa/ nesa
4ypes u3fasaHe Ha HOBM ODWMKHOBEHW WAW NPUBUAETMPOBaHWM akumu. B peweHueTo 3a
yBenMUaBaHe Ha Kanutana CbBETHLT Ha AMPEKTOPUTE ONpPeaes Pasmepa M LenTe Ha BCAKO
ysenMuenne; Bpoa 1M BMAA HE HOBUTE aKkuuMu, npasBarta W nNpusBwuiernmTe nNo TAX; CPOKa #
yCIOBUATA 3a NPEXBbPAAHE Ha npasata 110 cmucbna Ha §1, 1. 3 3NNLUK, nsgagenn cpewty
ChLLECTBYBALUMTE aKUMKU; CPOKa ¥ YCNOBMATA 33 3alUCBaHe Ha HOBUTE akuUuu; pasmepa Ha
eMUCMOHHaTa CTOMHOCT, CpOKa W YCNOBWATA 33 3aMNaldHeTo M # UHBECTUUMOHHUA
NOCPEAHMK, C KaNWTal He NO-ManbK OT NpeasuaeHna B 4n. 8, an. 1 o1 3akoHa 3a nasapure
Ha GUHAHCOBK MHCTPYMEHTH, KOWTO Aa oBCAYIKBa YBENUHEHUETO Ha KanuTtana.

B cpox Ao 5 /ner/ roanun oT BNncBaHe Ha [lpy)XecTBOTO B ThbPrOBCKMA PErUCTLP Ha CbAaa,
CuBETHT Ha AUPEKTOPUTE MOME 3 NPUEeMa pelleHns 3a u3fasaHe Ha obnuraumm B neea,
eBpo UK Apyra sanyTa npu obuy pasmep Ha 0BNMTaUMOHHMA 33EM /10 PaBHOCTOMHOCTTA Ha
150 000 000 /cro w nernecer munavoHa/ neea. Buga Ha obaurayuute, HaumHa 3a
dopmupare Ha [OX0fha MO TAX, pasmepa WM BCUYKM  OCTaHasfM  MapameTpuTe Ha
06AUraLMOHKIKA 33eM ce ONPeaensT B pewenneTo Ha CbBeTa Ha JUPEKTORUTE NpK CrassaHe
pasznopeabuTe Ha AEHUCTBALLOTO 3aKOHO[ATE/CTBO U YCTaBga.

IX. NPABOMOLLUMKATA HA YNPABUTENMHUTE OPTAHWU HA [APYHECTBOTO,
BKNIOYHATENHO NPABOTO BA B3EMA PELUEHMA 3A USOABAHE U OBPATHO
M3KYNYBAHE HA AKLLIUK HA JPYKECTBOTO

[py*ecTBOTO MMa efHOCTENEHHA CHUCTeMa Ha ynpasnerHue. OpranuTte Ha [pymecrsoro ca
06wwo cubpanue Ha akumoHepute 1 CbBET Ha ANPEKTOPUTE.
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06uwoTo chBpaKue BKNIOUBA BCUMYKK akyMoHepu. Te ydacteysaT B O6woTo cbbpanne nnuHo
UNK YPe3 NPeACTaBUTEN, YITBAHOMOWEH C M3PUYHO NMUCMEHO MhAHOMOLWHO fto Y. 116, an. 1
ot 3THILK. Ynenosere Ha CuBeTa Ha AupexTopuTe B3emat yuactue s paboTata Ha O6uwoTo
cbbpanue 6e3 npaBo Ha raac, OCBeH aKo ca akuyuoxepu. Ynen 220, an. 1, uspeyeHue TpeTo
OT TbPTOBCKMA 33K0OH He ce npunara u 4ned Ha CbBeTa Ha AMPEKToPUTE MOXKEe 43 Y4acTBa B
pabotata Ha 0Ob6uWoOTO Ccbbpanue, KaTo NHAHOMOWHUK Ha AKLMOHEP, aKO aKUMOHEP®T
MU3PUUHO € NOCOYUA HauMHa Ha rNacyBaHe rno BCAKa OT TOYKUTE OT AHEBHUA pea.

KomneTternTHocT Ha OBuo10 cbbpaHue

ObuloTe cvbpanue B3ema pelieHns nNo cAeiHUTe BbRPOCU:

1. u3meHs ¥ [OAbLABA ycTasa Ha JpyxKecTBoTO;

2. npeobpa3ysa u npekpaTasa [Apyxecrsoro;

3. yBeAWuaBsa u HamanABa KanuTana Ha [lpyKecTeoTo;

4. u3bupa u ocsobomaasa vnedosete Ha CbBeTa Ha AMPENTOPUTE W ONPeAenn TAXHOTO
Bb3HarpaXKAeHne u rapaHims 3a YNpasAesueTo UM CbilacHO M3MCKBAHMATE HA 32KOH3;

5. n3bupa OputeH KOMUTET Ha APYKECTBOTO, Onpeaens maHaata u 6poa Ha uneHoBeTe My,
KaKTO ¥ Bb3HarpamgeHwuaTa MM, HazHayasa M ocBobopgaBa no npenopbka Ha OAMTHUA
KOMUTET Ha [JIpYIKeCcTBOTO PErMCTPUPAH OZMTOP, KOWTO A3 U3BbPLIN He3aBUCUMUA GUHAHCOB
0AMT Ha [pymecTsoTo;

6. 0Bco¥Aa v npuema oTyeTa Ha OAUTHUSA KOMKTET 33efHO C NPUEMAHEeTO Ha roanuiHmna
duHaHcoB oTder, ogobpsBa M npuema roaMwHuA GUHAHCOB OTYET cnep 3aBepKa OT
HAa3HAYEHUTE PEMMCTPUPaHK OUTOPH, B3EMa pellienne 3a pasnpegenerne Ha neyanbara, 3a
nonbaBaHe Ha GoHA “PesepBeH” U 3a UINAAILAHE HA AUBUAEHT;

7. Ha3HayaBa NMKBKMAATOP/M NPWM HAcTbLNBAHE HA OCHOBAHME 33 TpeKpartaBaHe Ha
[pYXKecTBOTO, OCBEH B CYHAUTE HA HECHLCTOATEAHOCT;

8. ocBoboKAaBa OT OTrOBOPHOCT YaeHoBeTe Ha (bBeTa Ha aupexTopuTe,

O6uioTo chbpaHue Ha aKUMOHEpPWTE pellasa ¥ BCUYKKM OCTAaHaNW BbBMPOCH, KOWTO Ca OT
HEroraTa KOMMNETEHTHOCT CbIaCHo AeNCTBAOTO 3aKOHOAATeNCTBO.

3a BanMAHO B3eMaHe Ha pelleHuaTa Ha ObwoTo cbbpanue Ha akyuoHepuTe e Heobxogum
KBOPYM % OT BCHUKM aKUWK € NPaBo Ha rnac Ha JpymecTsoT0. 3a ueanTe Ha onpeaenaHe Ha
KBOpymMa ce B3emar npeapns 6pos akumu Ha [lpymecTsoro cbraacHo Kuurata Ha
akumoHepure, npepoctasera or "Lewtpanedn aenosurap” A 14 (yetupuHapeceT) AHM
npeaw aartara Ha obwoTo cubpanye.

Mpy nunca Ha KBOpym B caydanTe no un. 227, an. 1 n 2 o7 ToproBCKUA 3aKoH MOXe Aa ce
Hacpo4Y¥ HOBO 3acepaHue He no-paHo oT 14 AHM U TO € 3aKOHHO HEe3aBUCHMO OT
NPeACTaBeHUA Ha Hero Kanuran. [latata Ha HOBOTO 3aCeflaHWEe MOXe fa ce nocouu U B
MoKaHaTa 3a NbpBOTO 3acefaHune. B AHeBHUs pes Ha8 HOBOTO 3acefaHne He moraT fa ce
BKAKOYBAT TOUKM NO Peaa Ha un. 223a of TLProBCKUA 3aKOH.

Pewennarta Ha OBuoTo chbpaHme ce npuemaT ¢ MHO3IUHCTBO OT % OT ApeacrasexnTe Ha
cbbpaHMeTo akuuu, OCBeH KOraro AeWCTBaLLOTO 3aKOHOAATeNCTBO MWAKM TO3W  yCTas
NpeaBvKaarT NO-BUCOKO MHO3BMHCTBO 33 B3EMAHETO Ha HAKOWU pelUeHus.
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CbUECTBEHU AOrOBOPU HA [IPYHECTBOTO, KOUTO NOPANKIAT AEMCTBUIE,
MIMEHAT CE UKW CE NPEKPATABAT ROPAJU NPOMAHA B8 KOHTPOJIA HA
APYXECTBOTO MPU OCBLULECTBABAHE HA 3AAL/MDKUTENHO TbPTOBO
NMPEONATAHE, W NOCAEAMUMTE OT TAX, OCBEH 8 CAYYAUTE KOFATO
PASKPUBAHETO HA TA3W UHPOPMALIMA MOMKE OA NPUYUHU CEPUO3HNU
BPEAM HA APYIECTBOTO; USKMOYEHUETO NO NPEAXONHOTO USPEMEHUE
HE CE MPUNATA B C/IYMAMTE, KOFTATO APYXKECTBOTO E ANDBWKHO [A
PAZKPHUE UHOOPMALMUATA NO CUNATA HA 3AKOHA

ﬂ,OKOJ’IKOTO € U3BECTHD Ha APYXeCTBOTO, HAMa CblllecTBeH J0roB0PpK, KOUTO b1Xa BAe3NU B

cina, buxa ce APpOMEeHUAU Unu NpexpaTuan B cnytea&'z Ha CMAHa Ha KOHTROAUDalLiKuA

dEUUOHER.

Xl.

CNOPA3ZYMEHUR MEXAY APYXECTBOTO WU YNPABUTENHWUTE MY OPFAHU
WA CAYKUTENN 3A U3NNALLAHE HA OBESWETEHUE NPU HANTYCKAHE UK
YBONHEHUE BE3 NMPABHO OCHOBAHUE WKW T[IPU FNPEKPATABAHE HA
TPYROBUTE MPABOOTHOLUEHKMA NO NPMYUHKU, CBBLP3AHW C TbLPIOBO
NPEONAFAHE

[OKOAKOTO € M3BECTHO Ha APYMKEeCTSOTD, HAMA CNOPa3’yMEHUA MeXay JAPYXecTsoTo M
ynpasuTeAHUTE MY OPraHi WAK CAYUTENU 33 uannaliaHe Ha obe3lieTeHme npu Hanyckate
wnn  ysonHenue bBe3 npaBHO OCHOBaHMe WAW NPU  NpeKpaTasaHe Ha TpyAOsUTe
NPaBOOTHOLWEHUA MO NMPUYUHK, CBHP3AHU C TbProBO NpeanaraHe.

CHBET HA AUPEKTOPUTE:

UseTau Kameuos/!l'le“rpy%os - Mpeacenaten Ha CbBeETa Ha ﬂ,id Topme
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