
MEH MHBECTMbHT rPYIT A.[( 

Jffi,[U1Bl1.[(Y AJIEH <l>MHAHCOB OTlffiT 

3A ITEPMO,[(A KDM 30 JOHII 20 13r. 

1. llpHJIOiKCHHH K'bM HHH,ll;HBH,llyaJIHHHT cbHHaHCOB OT'ICT 

(a) 06m:a uu«t»opMau,uu 

Me)K)J,HHIDIT HH,ZJ;HBHJzyaneu qmuaucoB oTqeT BKJIJOqBa oTqeT ua p;py)f(eCTBOTO ,Men 
11HBeCTM'hHT rpyn" A,D;,(npaBonpHeMHHK) ua"<l>Ha b'hJirapiD!"EA.D; . 

OcuoBuaTa .D.eiiuocT ua .D.py)f(eCTBOTO e B o6nacrra ua noKynKaTa 11 npO,ll.a)f(6aTa ua 
He,li.BH)f(HMH HMOTH, napu;eJIH H 3eMe,ll.eJICKa 3eM.sr, OT,ll.aBaHe nO,ll. HaeM Ha HM)'IIJ.eCTBO, 
KaKTO H KoucynTaHTCKH ycnyrH. 

,Men 11HBeCTM'hHT rpyn" A.D;,(npaBonpHeMHHK) ua"<l>Ha b'hJirapiD!"EA.D; e BnHcaua B 
pemcnpa ua nproBCKHTe .D.py)f(eCTBa npH eoqmiicKH rpa.D.CKH C'h.ll. c peweHHe NQ 1 OT 
31/03/2005 no <jl.,ll.. 3662/2005 r ., napT. HOMep 92302, TOM 1203, per. 1, CTp. 89, 
EYJieTAT 131401376 c yqpe.D.HTeneu KanHTaJI oT 50 000 JIB., pa3npe.D.eneu s 5000 
06HKHOBeHHH nOHMeHHH aKIJ;HH C npaBO Ha rJiaC C HOMHHaJI 1 0 JieBa BC.HKa e,li.Ha . 
.D;pY*eCTBOTO ce ynpaBJI.HBa H npe,li.CTaBJI.HBa oT Mar.D.aJIHHH HHKonaoc MaprapHTH. 
,Men 11HBeCTM'hHT rpyn" A.D;,(npaBonpHeMHHK) ua"<l>Ha D'hJirapiD!"EA.D; (.D;py)f(eCTBOTO) 
e aKIJ;Houepuo .D.py)f(eCTBO I 00% qacTua co6cTBeuocT. E.D.HOJIHqeu co6cTBeHHK ua 
KanHTaJia e "<l>Ha KopnopeHW'hH" A.D;- ropu;ID!. 

e peweHHe NQ2 OT 10/ 10/2005 ua ere, KanHTana ua .D.py)f(e£T_BQ!O e yBeJIHqeu OT 50 000 
JIB ua 250 000 JIB., KaTO ca H3.D.a.D.eHH u·osl1 20 0()6 ·noi-WeuHH aKIJ;HH c npaBo ua rnac c 
HOMHHaJI 1 0 JieBa BC.HKa e,li.Ha. 
e peweuHe NQ3 OT 09/10/2006 ua ere, KanHTaJia ua .li.PY*eCTBOTO e yBeJIHqeu OT 250 000 
JIB Ha 700 000 JIB., pa3npe,ll.eJieHH B 700 000 6po.sr nOHMeHHH aKIJ;HH C npaBO Ha mac 
HOMHHaJIHa CTOHHOCT ] JieB BC.HKa e,li.Ha , qpe3 H3,ll.aBaHe Ha HOBH 450 000 6po.sr nOHMeHHH 
aKIJ;HH c npaBo ua rnac c HOMHHan 1 neB BC.srKa e,ll.ua. 
e peweHHe .NQ4 OT 04/12/2006 Ha ere e BllHCaHa npOMj~lia KaTO .li.PY:iKeCTBOTO 
npo,ll.'bJI)f(aBa .D.eiiuocrra cH KaTo aKIJ;Houepuo .D.py)f(eCTBO c <jlHpMa "<l>Ha n'hJirapiD!" A.D;. 
Brmcaua e H npoM.Hua ua BH.D.a ua aKIJ;HHTe OT noHMeHHH c npaBo ua mac ua 6e3HaJIHqHH 
aKIJ;HH. 
e peweHHe NQ 5 OT 16/04/2007 ua ere, .li.PY*eCTBOTO CTaBa ny6JII-fqHO no CMHC'bJia Ha 
qJI. 1 1 0 OT 3IllllJ)(. 
e peweHHe .NQ 6 OT 03/08/2007 Ha ere Ce 3aJII-fqaBa KaTO qJieH Ha C'bBeTa Ha ,li.HpeKTOpHTe 
¥ha6ena XpHcToBa Eo)f(H~OBa H ce BTIHCBa HOB qneu ua C'hBeTa ua .D.HpeKTOpHTe eTe<}>au 
fuaHOB reoprHeB. 
e peweHHe NQ 7 OT 14/ 11 /2007 ua ere ce 3aJII-fqaBa KaTO qJieH ua C'bBeTa ua ,li.HpeKTOpHTe 

eTe<}>aH fuaHOB reoprHeB H Ce BnHCBa HOB qJieH Ha C'bBeTa Ha ,li.HpeKTOpHTe Jtl3a6eJia 
XpHcToBa Eo)f(l-fqKOBa. 
Ha 04.07.2005 e cKJIJOqeuo cnopa3yMeHHe Me)J(,ll.y 06mHua Xa,ll.)f(H.D.HMOBO H ",Men 
11HBeCTM'hHT rpyn" A.D;,(npasonpHeMHHK) ua"<l>Ha b'hJirapiD!"EA.D;, c KOeTO crpaHHTe ce 
C'hmacsmaT , qe me o6e.D.HH.HT o6IIJ.HTe CH ycHJIIDI B peanH3HpaueTo ua npoeKTHTe 
"TexuonapK- c.KonpHBJieu" H "BaKaHIJ;HOHHO ceJIHIIJ.e- c. KonpHBJieu". 
Ha 13.07.2005 r. ,Men MHBeCTM'hHT rpyn" A.D;,(npaBonpHeMHHK) ua"<l>Ha 
n'hnrapiD!"EA.D; C'hBMeCTHO c o6m11ua Xa,ll.)f(H,lJ.HMOBO yqpe.D..srBa .D.'hmepuo .D.py)f(eCTBO 
"IOuaHTH,lJ. KoucrpaKW'hHC eH,ll. ,lJ;HBeJI'hnM'hHT" oo.n; C'hC CTpOHTeJIHa, HHBeCTHIJ;HOHHa H 
HH)f(euepHHrOBa .D.eiiuocT. ,D;omepuoTo .D.py)f(eCTBO e perHCYpHpauo B EnaroeBrpa.D.CKIDIT 
OKp'b)f(eH C'h,ll. no <jlHpMeHO ,ll.eJIO .NQ 893/2005. OT 13.07.2005 r .. , napT. HOMep 397, TOM 11, 
cTp. 35, EYJieTAT 101685476, c yqpe.D.HTeneu KanHTan OT 5000 JIB., pa3npe.D.eneu ua 100 
,li..HJia no 50JIB., pa3npe,ll.eJieH M)')f(,ll.y C'h.li.PY)f(HHI.I;HTe KaKTO CJie,li.Ba : ,MeH 11uBeCTM'hHT 
rpyn" A.D;,(npaBonpHeMHHK) ua"<l>Ha EonrapiD!"EA.D;- 55 .D..HJia no 50JIB paBH.HB.HIIJ.H ce ua 
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MEH 11HBECTMbHT fPYn A,[J, 

lffi,l1,11BH,[I,Y AJIEH <l>lffiAHCOB OTlffiT 

3A nEPHO,[J,A K'bM 30 IOHH 20 ]Jr. 

2750 nesa H o6I.IJ,HHa Xa.[()KHJJ.HMOBO- 45 JJ.HJia no SOns paBHHBHI.IJ,H ce Ha 2250 nesa. 

C perneHHe .M~ 574 OT 13 .02.2007 Ha EnaroesrpaJJ.CKH 0Kp'b)l(eH CoJJ. ce snHca yseJIHl.feHHe 

Ha KanHTana Ha "IOHaihHJJ. KoHcrpaKIII'bHC eHJJ. lJ:HBeJI'bnM'bHT" OO.ll: oT 5 000 nesa Ha 

339 000 nesa, c KOeTO ,MeH HHsecTM'bHT fpyn" AlJ:,(npasonpueMHHK) Ha"<l>ua 

EonrapHH"EA.Zl: 3anHcsa HOBH 3 680 MJia no 50 nesa sceKH, B'b3JIH3ai.IJ,H Ha o6I.IJ,a 
CTOHHOCT 187 000 JieBa. 

(6) flpHJIO)KHMH CTaHJJ,apTH 

To3H HHJJ.HBHJJ.YaJieH <l>HHaHcos OTl.feT e H3rOTBeH s C'bOTBeTCTBHe c Me)I(JJ.YHapOJJ.HHTe 

CTaHJ].apTH 3a <l>HHaHCOBH OTl.feTH. 

PoKOBOJJ.CTBOTO He e ycTaHOBHJIO C'bi.IJ,eCTBeHH pa3JIHKH Me)I(JJ.Y CTOHHOCTTa Ha HeTHHTe 

aKTHBH H <l>HHaHCOBHH pe3yJITaT 3a rOJ].HHaTa, KaKTO Ca OTl.feTeHH B T03H <t>uHaHCOB OTl.feT H 

KaKTO 6uxa 6unu OTl.feTeHH C'brnacHo MC<I>O, npHeTH oT EsponeifcKHH C'bJ03, npHJIO)I(HMH 

3a 20 10 r ., TaKa KaKTo ca rry6nuKysaHH B O<l>HI..J;HaJIHHH secTHHK Ha EsponeifcKHH C'bJ03 Ha 

aHrJIHHCKH e3HK. 

(B) Jia3a 3a HlrOTBHHe 

11HJ].HBHJJ.YaJIHHHT <PuHaHcos OTl.feT e H3rOTBeH B XHIUIJJ.H nesa. KaTo 6a3a 3a H3rOTBj{He e 

H3nOJI3BaHa HCTOpH'-IeCKa QeHa. <I>HHaHCOBHHT OTl.feT e H3rOTBeH B HaQHOHaJIHaTa BaJiyTa 

Ha Perry6nuKa EonrapHH - 6onrapcKH nes. OT 1 xeyapu 1999 rOJJ.HHa 6onrapcKHHT nes e c 

<PuKcupaH Kypc K'bM espom: 1.95583 nesa 3a I espo. Tol.fHOCTTa Ha CYMHTe npeJJ.CTaBeHH 

B'bB Me)I(Jl.HHHHT HHJ].HBHJJ.YaJieH <l>HHaHCOB OTl.feT e XHJUIJ].H 6'bJirapCKH JieBa. 

lJ:aTa Ha HHJ].HJJ.YaJIHHHT <l>HHaHCOB OTl.feT: 30.06.20 13r. 

2. Ocuoouu eJieMeHTH ua c'leTOBOJJ.HaTa noJIHTHKa 

(a) Onepan,uu c 'ly)KJJ.ecTpauua BaJiyTa 

CJJ.eJIKHTe, oc'bi.IJ,eCTBHBaHH B qy)I(Jl.eCTpaHHa sanyra ca npeu3qucmsaHH B nesa no 

BaJiyTHHH Kypc Ha QeHrpanHaTa 6aHKa B JJ.eHH Ha CJJ.eJIKaTa. IIapuqHHTe aKTHBH u nacusu, 

J].eHOMHHHpaHH B qy)I(Jl.eCrpaHHa BaJiyTa K'bM J].aTaTa Ha 6anaHCa Ca npeH31.{HCJieHH B JieBa 

no 3aKJIIOl.fHTeJIHHH sanyreH Kypc Ha QeHTpanHaTa 6aHKa K'bM 3 I MapT 20 13 roJJ.HHa. 

IlpOH3THl.fai.IJ,HTe OT TOBa KypCOBH pa3JIHKH Ca npH3HaTH B OTl.{eTa 3a J].OXOJ].HTe. 

(6) HMOTH, Mamuuu, C'bOp'h)KeHHH u o6opyJJ.Baue 

KaTO HMOTH, MaiiiHHH H C'bOp'b)l(eHHH ce OTl.{HTaT aKTHBH KOHTO OTrOBapHT Ha KpHTepHHTe 

Ha MCC 16 H HMaT CTOHHOCT npH npHJJ.06HBaHeTO pasHa HJIH no-sucoKa OT 700 JIB. 

AKTHBHTe, KOHTO HMaT CTOHHOCT IIO-HHCKa OT nocoqeHaTa ce OTl.{HTaT KaTO TeKyi.IJ,H 

pa3XOJJ.H 3a nepHOJ].a Ha IIpHJJ.06HBaHe B C'bOTBeTCTBHe C OJ].06peHaTa cqeTOBOJ].Ha 

noJIHTHKa. BceKH HMOT, MaiiiHHa HJIH C'bOp'b)l(eHHe ce oQeHHsa npu npHJJ.o6usaHeTo MY no 

QeHa Ha npHJJ.o6HBaHe onpeJJ.eneHa B C'bOTBeTCTBHe c H3HCKBaHHHTa Ha MCC 16. 

lJ:p~eCTBOTO e npHeJIO J].a OTl.{HTa J1MOTHTe, MaiiiHHHTe, C'bOp'b)l(eHHHTa H o6opyJJ.BaHeTO 

cneJJ. n'bpBoHaqaJIHOTO HM npH3HaBaHe B C'bOTBeTCTBHe c MCC 16 no npeoQeHeHa 

CTOHHOCT 6e3 BCH'-IKH HarpyrraHH aMOpTH3aQHOHHH OTl.{HCJieHHH H HaTpynaHa 3ary6a OT 

o6e3QeHKa. 

IlocJieJ].Bai.IJ,H pa3XOJ].H CB'bp3aHH C OTJ].eJieH HMOT, MaiiiHHa, C'bOp'b)l(eHHe H o6opyJJ.BaHe ce 

OTl.f.HTaT B yseJIHl.feHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepOHTHO 

npeJJ.npHHTHeTO J].a IIpHJJ.06He HKOHOMHl.feCKH H3rOJ].H HaJJ. II'bpBOHaqaJIHO OQeHeHaTa 



MEH llliBECTMbHT fPYIT A.IJ: 

J.1H,[{MBI1.IJ:Y AJIEH <l>ill-IAHCOB OTlffiT 

3A ITEPI10M KDM 30 IOHH 2013r. 

cTaH,ll;apTHa ecpeKTHBHOCT. BbB BCH'-IKH ocTaHa.TIH c.nyqaH nocne,l.l,sam:HTe p83XOAH ce 

OTl.J:HTaT KaTO TeK)'lli.H 3a nepHO,l.l,a. 

HeTeKym:HTe MaTepHa.TIHH aKTHBH ce aMopTH3HpaT no JIHHeHHIDI MeTOA 3a nepHOAa Ha 

Ol.J:aKBaHIDI noJie3eH )KHBOT, onpe,l.l,eJieH KbM MOMeHTa Ha npH,l.l,06HBaHe Ha aKTHBa. 

CpeAHIDIT none3eH )KHBOT B rOAHHH 3a ocHOBHHTe rpynH HeTeKyW:H MaTepHa.TIHH aKTHBH, 

e KaKTO CJie,l.l,Ba: 

fpyna fOAHHH 
Cbopb)!{eHIDJ: 25 
KoMITIOTPH H nepmpepHH YCTPORCTBa 2 
CTonaHcKH HHBeHTaP 6.7 

I.UPYrH ,UMA 6.7 

3eMHTe H p83XO,l.l,HTe 3a npH,l.l,06HBaHe Ha ,l.l,bJirorpaHHH aKTHBH He ce aMOpTH3HpaT. 

H3nOJI3BaHHTe aMopTH3aQHOHHH HopMH, ce ocHosasaT Ha H3l.J:HCJieHIDI none3eH )KHBOT . 

(o) HeTeKyi.Qn ueMaTepua.rmu aKTHBH 

KaTo HeMaTepHa.TIHHTe aKTHBH ce OTl.J:HTaT aKTHBH, KOHTO oTrosapRT Ha onpeAeJieHHeTo 3a 

HeMaTepHa.TieH aKTHB H OTrOBapRT Ha KpHTepHHTe 3a OTl.J:HTaHe Ha HeMaTepHaJIHH aKTHBH 

cpopMYJIHpaHH B MCC 38. 
ilpH npH,l.l,06HBaHeTO HM HeMaTepHaJIHHTe aKTHBH ce OTl.J:HTaT no ce6eCTOHHOCT. 

HeMaTepHa.TIHHTe aKTHBH ce OTl.J:HTaT cJieA npHA06HBaHeTO no ce6ecTOHHOCT HaMa.TieHa c 

HarpynaHaTa aMOpTH3aQIDI H HarpynaHH 3ary6H OT o6e3QeHKa. 

AMopTH3HpaT ce no JIHHeHHIDI MeTOA 3a cpoKa Ha onpeAeJieHIDI none3eH )KHBOT. 

(r) 06e3U,CHKa Ha HCTCKYIQH MaTepHa.riHH aKTHBH 

ilpH Ha.TIHl.J:He Ha Cb6HTIDI H npOMRHa B 06CTORTeJICTBa, KOHTO HH,l.l,HKHpaT, 'le 6a.TiaHCOBaTa 

CTOHHOCT Ha ,l.l,bJirorpaHHHTe MaTepHa.TIHH H HeMaTepHa.TIHH aKTHBH, e HeBb3CTaHOBHMa B 

paMKHTe Ha Aei1Hocrra, ce H3Bbprnsa o6e3QeHKa. 3ary6aTa OT o6e3QeHKa ce npH3Hasa 3a 

CyMaTa, C KORTO 6a.TiaHCOBaTa CTOHHOCT Ha,l.l,XBbpm Bb3CTaHOBHMaTa, KORTO npe,l.l,CTaBmBa 

no-BHCOKaTa OT HeTHaTa npoA~a QeHa Ha aKTHBa H CTOHHocrra MY B ynorpe6a. 3a 

QeJIHTe Ha H3MepBaHeTO Ha o6e3QeHKaTa, aKTHBHTe Ce rpynHpaT AO Bb3MO:>KHO HaH- BHCOKa 

CTeneH Ha aHa.TIHTH'IHOCT, 3a KORTO Ca Ha.TIH.Qe H,l.l,eHTHcpHQHpyeMH napH'IHH nOTOQH. 

BbB Bpb3Ka c p83nopeA6HTe Ha MCC 36 "06e3QeHKa Ha aKTHBH" ,Z:Wy)l(eCTBOTO C'IHTa qe: 

J.He ce O'laKBa ,l.l,a HaCTbfij{T HeraTHBHH H3MeHeHIDI B cpe,l.l,aTa, B KORTO pa60TH. 

2.BbTpeiiiHHTe OTl.J:eTH Ha ,Z:W~eCTBOTO He nOK83BaT BepORTHOCT 3a HaMamBaHe Ha 

HKOHOMH'IeCKaTa H3rO,l.l,a OT npHTe)l(aBaHHTe aKTHBH - Ha 683a Ha nporH03HTe 3a ,l.l,eHHOCTTa 

Ha ,Z:W~eCTBOTO. 

(JJ:) HuoecTuu,uu B JJ:'bi.Qepuu , acou,uupauu npeJJ:npnHTHH u Ma.JIU,HHCTBenu JJ:H.JIOBe 

)J;bJirOTpaHHI-ITe HHBeCTHQHH ca KaKTO CJie,l.l,Ba : 

)}bmepHO liPy)l(eCTBO 

lOHaHTHA KbHCrpaKIIIbHC eH,ll; )J;HBeJIOnMbHT oo,n; 

% llupeKTHO y<JaCTHe B KaUHTa.Jia 

K'LM 30/06/2013/K'bM 30/06/2012 

55% 55% 



AcouHHpauo .llp)2KeCTBO 

l13,lJ,aTeJicTBO BEPfHHA fnpUIDI 

(e) HuBecTuu;uouuu HMOTH 

MEH ill-IBECTMbHT fPYIT A.IJ: 

11H,I(J1BH.IJ:Y AJIEH <1>11HAHCOB OTlffiT 

3A ITEPHOM KDM 30 IOHH 2013r. 

2% 2% 

,ll;py)l(eCTBOTO ue oTqHTa HHBecTHUHOHHH HMOTH comacuo MCC 40. 

(~) CTOKOBO-MaTepuaJIHH 1anacu 

CToKoso-MaTepHanHH 3anacH ca KpaTKOTPaiiuH MaTepHanHH aKTHBH no,lJ, cpopMaTa ua: 

MaTepHanH, npH,l1,o6HTH masuo qpe3 noKynKa H npe,l1,Ha3uaqeuH 3a npeKH npo,l1,a)l(6H. 

MaTepHanHHTe 3anacH ce ouerumaT no no-HHCKaTa OT ,lJ,OCTaBHaTa cToiiuocT HJIH ueTHaTa 

peanH3HpyeMa cToiiuocT. 

,[l;ocTaBHaTa CTOHHOCT BKJUOqsa cyMaTa OT BC~ pa3XO,lJ,H no 3aKynysaueTO, 

npepa60TKaTa, KaKTO H ,l1,pyrH pa3XO,lJ,H, uanpaBeHH B'bB Bp'b3Ka C ,lJ,OCTaBHHeTO HM ,lJ,O 

ceraiiiHOTO C'bCTOHHHe H MeCTOnOJIO)l(eHHe. 

B nocJie,lJ,CTBHe ce BKJUOqsaT B oTqeTuaTa cToiiuocT ua npo,l1,a,lJ,eHHTe CTOKH npH npo,l1,a)l(6a 

no MeTO,lJ,a "cpe,l1,HO-npeTerJieHa CTOHHOCT" Ha nOCThnHJIHTe MaTepHanHH 3anacH. 

(l)TbprOBCKH H ,l1,pyru B3eMaHHH 

KaTo Kpe,l1,HTH H B3eMaHIDI B'b3HHKHanH nopsouaqanuo B npe,l1,npiDITHeTo ce 

KJiaCHcpHI . .J;HpaT B3eMaHIDI B'b3HHKHanH OT ,l1,HpeKTHO npe,l1,0CTaBHHe Ha CTOKH, YCJIYfH, napH 

HJIH nap~HH eKBHBaneHTH Ha ,lJ,e6HTOpH. 

Ilopsouaqanuo Te3H B3eMaHIDI H Kpe,l1,HTH ce oueHHBaT no ce6ecToi1uocT. 

CJie,lJ, nopsouaqanuoTo npH3Hasaue Kpe,l1,HTHTe H B3eMaHHHTa OT KJIHeHTH H ,lJ,OCTasqHUH, 

KOHTO Ca 6e3 cpHKCHpau na,lJ,e)l( ce OTqHTaT no ce6eCTOHHOCT. 

Kpe,l1,HTHTe H B3eMaHIDITa OT KJIHeHTH H ,lJ,OCTaBqHUH, KOHTO ca C cpHKCHpaH na,lJ,e)l( Ce 

oTqHTaT no aMopTH3HpauaTa HM CTOHHOCT. EcpeKTHBHIDIT JIHXBeu npoueuT e 

opHrHuanuiDIT npoueuT onpe,l1,eJieu c ,lJ,orosopa. 

KoM ,lJ,aTaTa ua T HH,lJ,HBH,lJ,yMHHHT cpHHaucos oTqeT ce npaBH nperJie,lJ, 3a onpe,l1,emue ua 

o6e3ueuKa oT ueco6HpaeMOCT.Onpe,l1,emueTo ua o6e3ueuKaTa ce H3Bopwsa ua 6a3a ua 

HH,lJ,HBH,lJ,yaneH nO,lJ,XO,lJ, 3a BCHKO B3eMaHe no perneHHe Ha poKOBO,lJ,CTBOTO. 

,lJ;aH'bUHTe 3a B'b3CTaHOBHBaHe Ce npe,l1,CTaBHT no OpHrHHMHIDI pa3Mep Ha CyMaTa Ha 

B3eMaHeTO. 

0TcpoqeHHTe ,lJ,aH'bqHH aKTHBH Ce npe,l1,CTaBHT C'bC CTOHHOCT onpe,l1,eJieHa C'brJiaCHO 

pa3Mepa ua speMeuuHTe pa3JIHKH. OTcpoqeuHTe ,lJ,aH'bUH ce ocqeTOBO,lJ,HBaT 3a scHqKH 

BpeMeHHH pa3JIHKH Me)l(,lJ,y ,lJ,aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H TSIXHaTa 

npeuocua CTOHHOCT K'bM p;aTaTa Ha HH,lJ,HBH)zyaJIHIDIT <PMHaHCOB QTqeT, KaTO Ce H:mOJI3Ba 

6anaHCOBIDI MeTO,lJ, Ha 3a,lJ,'bJI)l(eUHHTa. 3a onpe,l1,eJIHHe Ha OTCpoqeHHTe ,lJ,aH'bUH Ce nOJI3BaT 

oqaKBaHHTe ,lJ,aH'bqHH CTaBKH, ecpeKTHBHH npH THXHOTO 6o,lJ,ei.QO peanH3Hpaue. AKTHB no 

OTCpoqeHH ,lJ,aH'bUH Ce npH3HaBa ,lJ,O CTeneHTa, ,lJ,O KOHTO e BepOSITHO ,lJ,a HMa 6o,lJ,ei.Qa 

o6JiaraeMa neqan6a, cpei.QY KOHTO ,lJ,a MoraT ,lJ,a ce H3nOJI3BaT uaMameMHTe speMeHHH 

pa3JIHKH. OTcpoqeuH ,lJ,aH'bUH ce npH3uasaT KaTo npHXO,lJ, HJIH pa3XO,l1, H ce BKJIIOqsaT a 

ueTuaTa neqan6a HJIH 3ary6a 3a nepHo,lJ,a, ocseu a c~aHTe, KoraTo ,lJ,aH'hUHTe npoH3T~aT 

OT onepaUHH HJIH C'b6HTIDI, npH3HaTH npe3 C'bl.QIDI HJIH ,l1,pyr OTqeTeH nepHO,lJ, ,l1,HpeKTHO B 

KanHTana. 0TCpoqeHHTe ,lJ,aH'bijH Ce OTqHTaT ,l1,HpeKTHO B KanHTana, KOfaTO ,lJ,aH'bK'bT Ce 

OTHaCH ,lJ,O nepa, OTqeTeHH npe3 C'bl.QIDI HJIH npe3 pa3JI~eH OTqeTeH nepHO,lJ, ,l1,HpeKTHO B 



Kamrra.rra. 

,IWyrHTe B3eMaHIDI ce npe,n;cTaB.srT no ce6ecToiiHocT. 

MEH illffiECTMbHT fPYTI A )J, 

.HH)J,l1Bl1)J,Y AJIEH <l>.HHAHCOB OTlffiT 

3A TIEPI10)J,A KDM 30 JOH.II 20 13r. 

KaTo KpaTKocpo'IHH ce KJiacHqmu:HpaT B3eMaHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH na,Ae)K 

- c <l>HKCHpaH na,n;e)K H ocTanqeH cpoK .n;o na.n;e)Ka .n;o e,n;Ha ro,n;HHa oT .n;aTaTa Ha 

<l>HHaHCOBIDI OT'IeT 

KaTo .A'hJirocpoqHH ce KJiacH<l>HIJ:HpaT B3eMaHIDI, KOHTO ca c <l>HKCHpaH na.n;e)K H ocTan'leH 

cpoK .n;o na,n;e)Ka Ha,n; e,n;Ha ro,n;HHa OT ,n;aTaTa Ha na,n;e)Ka. 

TnproBCKHTe H .n;pyrH B3eMaHIDI ca npe,n;cTaBeHH no TRXHaTa HOMHHa.JIHa CTOHHOCT KaTo ce 

npHcna,n;HaT BCJ.iqKH 3ary6H oT o6e3u:eHKa. 

(u) Dapuquu cpe,n;CToa u napuquu eKBHBaJienTu 

IlapH'IHH cpe,n;CTBa BKJllO'IBaT Ca.JI,Aa no KaCOBH HaJIH'IHOCTH H 6aHKOBH CMeTKH. 

(K) Wuuaucoou uucTpyMenTu 

<I>HHaHCOBHTe HHCTPYMeHTH Ha ,IWy)KeCTBOTO BKJIIO'IBaT napH'IHH cpe,n;cTBa B 6poi1 H no 

6aHKOBH cMeTKH, B3eMaHIDI H 3a,n;'hJI)KeHIDI . PnKOBO.ACTBOTO Ha ,IWy)KeCTBOTO C'IHTa, qe 

cnpase,n;nHBaTa u:eHa Ha <l>HHaHCOBHTe HHCTPYMeHTH e 6nH3Ka .n;o 6anaHcosaTa HM 

CTOHHOCT. 

BanyreH pHcK 

Ba.rryTHHTe c.n;enKH ce OC'hJ:.IJ:eCTB.srBaT B espo. ,IWy)KeCTBOTO He H3nomsa cneu:Ha.rrHH 

<l>HHaHCOBH HHCTPYMeHTH 3a xe,ll;)I(HpaHe Ha pHcKa, ni1 KaTo ynoTpe6aTa Ha no.n;o6HH 

<l>HHaHCOBH HHCTPYMeHTH He e o6H'Iai1Ha npaKTHKa B Peny6JIHKa EnnrapiDI. 

KpenHTeH pHcK 

<I>HHaHCOBHTe aKTHBH, KOHTO noTeHU:Ha.JIHO H3JiaraT .[{py)KeCTBOTO Ha Kpe,AHTeH pHCK, Ca 

npe.n;HMHO B3eMaHIDI no npO,Aa)K6H. .Z:WY*eCTBOTO e H3JIO)KeHO Ha Kpe.n;HTeH pHCK, B 

cnyqai1 qe KJIHeHTHTe He H3UJiaT.siT CBOHTe 3a,AbJI)KeHIDI. IlOJIHTHKaTa Ha ,lWy)KeCTBOTO B 

Ta3H 06JiaCT e HaCO'IeHa K'hM OCbJ:.l(eCTB.siBaHe Ha npO,Aa)K6H Ha CTOKH H ycnyrH Ha KJIHeHTH 

C nO,AXO,A.siJ:.l(a Kpe,AHTHa penyTaU:IDI. 

(JI) Ocuooeu KanuTaJI 

OcHOBHIDIT KanHTa.JI Ha ,IWy)KeCTBOTO e 3anHcaH no HCTOpH'IecKa u:eHa K'hM ,n;aTaTa Ha 

perHCTpaU:IDI. 

(M) 3a,n;'bJiiKeHHH 

KJiacH<l>HU:HpaHe Ha 3a,AbJI)KeHIDITa: 

• KaTo Kpe,n;HTH H 3a,n;'hJI)KeHIDI B'h3HHKHa.JIH nnpBoHa'lanHo B npe.n;npiDITHeTo ce 

KJiaCH<l>HU:HpaT 3a,AbJI)KeHIDI B'h3HHKHa.JIH OT ,AHpeKTHO npe,n;OCTaB.siHe Ha CTOKH, 

y cnyrH, napH HJIH napH'IHH eKBHBaJieHTH OT Kpe,AHTOpH. 

IlnpBOHa'la.JIHO Te3H 3a,A'hJI)KeHIDI H Kpe,AHTH ce OU:eHRBaT no ce6eCTOHHOCT. 

Cne.n; nnpBoHa'la.JIHOTO npH3HaBaHe Kpe,n;HTHTe H 3a,A'hJI)KeHIDITa K'hM KJIHeHTH H 

,AOCTaB'IHU:H, KOHTO Ca 6e3 <l>HKCHpaH na,n;e)K ce OT'IHTaT no ce6eCTOHHOCT. 

Kpe,n;HTHTe H B3eMaHIDITa OT KJIHeHTH H .n;ocTaB'IHU:H, KOHTO ca c <PHKcHpaH na.n;e)K ce 

OT'IHTaT no aMopTH3HpaHaTa HM CTOHHOCT. E<PeKTHBHIDIT JIHXBeH npou:eHT e 

opHrHHa.JIHIDIT npou:eHT onpe.n;eneH c .n;orosopa. 
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MEH I1HBECTMbHT fPYll A)J, 

.HH)J,HBJ.1)J,Y AJIEH <I>.HHAHCOB OTtffiT 

3A I1EPJ.1Q)J,A KbM 30 IOHH 20 13r . 

• 3aA'bmKeHID! K'bM nepCOHaJI H OCHrypHTeJIHH OpraHHIJ,aQHH ce KJiacmtmu,HpaT KaTO 

3aA'hmKeHID! Ha npeAnpiD!THeTo no noBOA Ha MHHaJI TPYA noJIO)I(eH OT HaeTID! nepcoHaJI H 

C'bOTBeTHHTe OCHfYpHTeJIHH BHOCKH, KOHTO ce H3HCKBaT OT 3aKOHOAaTeJICTBOTO. CorJiaCHO 

H3HCKBaHID!Ta Ha MCC ce BKJIJO•maT H Ha'IHCJieHHTe KpaTKocpo'IHH AOXOAH Ha nepcoHaJia 

C npOH3XOA HenOJI3BaHH OTrryCKH Ha nepCOHaJia H Ha'IHCJieHHTe Ha 6a3a Ha AeHCTBal.l.I,HTe 

CTaBKH 3a OCHrypsiBaHe, OCHrypHTeJIHH BHOCKH Bbpxy Te3H AOXOAH. ,[ijJ~eCTBOTO HJI.Ma 

npueTa nonHTHKa Aa Ha'IHCJUIBa A'bJirocpo'IHH AOXOAH Ha nepcoHaJia. 

• 0TCpO'IeHH AaH'b~H naCHBH ce npeACTaBRT C'bC CTOHHOCT onpeAeJieHa C'bfJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TcpoqeHHTe AaH'bl.I,H Ce OC'IeTOBOARBaT 3a BCH'IKH 

BpeMeHHH pa3JIHKH Me~ AaH'b'IHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H TRXHaTa 

npeHOCHa CTOHHOCT K'bM AaTaTa Ha HHAHBJ.fAYaJIHIDIT cpHHaHCOB OT'IeT, KaTO ce H3nOJI3Ba 

6aJiaHCOBIDI MeTOA Ha 3aA'bmKeHID!Ta. 3a onpeAeJIRHe Ha OTCpO'IeHHTe AaH'bl.I,H ce nOJI3BaT 

O'laKBaHHTe AaH'b'IHH CTaBKH, ecpeKTHBHH npH TRXHOTO 6oAel.QO peaJIH3HpaHe. 0TCpO'IeHH 

AaH'bl.I,H Ce npH3HaBaT KaTO npHXOA HJIH pa3XOA H ce BKJIJO'IBaT B HeTHaTa neqaJI6a HJIH 

3ary6a 3a nepHOAa, OCBeH B cnyqaHTe, KOfaTO AaH'bl.I,HTe npOH3TJ.fqaT OT onepau,HH HJIH 

C'b6HTIDI, npH3HaTH npe3 C'bl.l.I,IDI HJIH Apyr OT'IeTeH nepHOA AHpeKTHO B KanHTaJia. 

0TCpO'IeHHTe AaH'bl.I,H ce OT'IHTaT AHpeKTHO B KanHTaJia, KOraTO AaH'bK'bT ce OTHaCX AO 

nepa, OT'IeTeHH rrpe3 C'bl.l.I,IDI HJIH npe3 pa3JIH'IeH OT'IeTeH nepHOA AHpeKTHO B KaiTHTaJia. 

• TeKyl.l.I,H AaH'b'IHH 3aA'bJI)I(eHIDI ca 3aA'bmKeHID! Ha npeAnpiD!THeTO B'bB spb3Ka c 

npHnaraHeTO Ha AaH'b'IHOTO 3aKOHOAaTeJICTBO. IJpeACTaBeHH ca no CTOHHOCTH B 

C'bOTBeTCTBHe C npaBHJiaTa Ha C'bOTBeTHIDI AaH'b'leH 3aKOH 3a onpeAeJIRHe Ha CTOHHOCTTa 

Ha BCeKH BHA AaH'bK. 

• IlpOBH3HH ce Ha'IHCJIRBaT no HaH-A06paTa npH6JIH3HTeJIHa OU,eHKa Ha pbKOBOACTBOTO 

Ha npeAnpiD!THeTO no nOBOA Ha KOHCTpyKTHBHH H npaBHH 3aA'bmKeHHR B'b3HHKHaJIH B 

pe3yJITaT Ha MHHaJIH C'b6HTID!. 

KaTo KpaTKocpo'IHH ce KJiacucpuu,upaT 3MbmKeHIDI KOHTO ca: 

- 6e3 cpHKCHpaH naAe)l( 

- C cpHKCHpaH naAe)l( H OCTaT'b'leH cpoK AO naAe)l(a AO eAHa fOAHHa OT AaTaTa Ha 

HHAHBHAYaJIHIDI cpuHaHcos OT'IeT 

KaTo A'bJirocpo'IHH ce KJiacucpul.I,HpaT 3aA'bmKeHIDI KOHTO ca c cpHKcupaH naAe)l( H 

OCTaT'b'leH CpOK AO naAe)l(a HaA eAHa fOAHHa OT AaTaTa Ha naAe)l(a. 

IlonyqeHHTe 3aeMH nopBoHa'laJIHO ce OTPa3RBaT no CTOHHOCT Ha B'b3HHKBaHe, HaMaJieHa 

c'bc C'bOTBeTHHTe pa3XOAH no CAeJIKaTa. . CneA nopBoHa'laJIHO OTPa3XBaHe, nonyqeHHTe 

3aeMH Ca npeACTaBeHH no aMOpTH3HpaHa CTOHHOCT, KaTO BCRKa pa3JIHKa Me~ 

CTOHHocrra Ha B'b3HHKBaHe H nocneABal.l.l,aTa ou,eHKa ce OTPa3RBaT B OT'IeTa 3a 

BCeo6XBaTHIDI AOXOA npe3 nepHOAa Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a ecpeKTHBHIDI JIHXBeH 

npou,eHT 

(u) llpuxo.r.u 

,[ijJy)l(eCTBOTO OT'IHTa TeKyl.l.I,O npHXOAHTe OT o6uqaifHaTa AeHHOCT no BHAOBe AeHHOCTH. 

IlpH3HaBaHeTO Ha npHXOAHTe Ce H3BbplliBa npH Cna3BaHe Ha npHeTaTa C'leTOBOAHa 

nOJIHTHKa 3a CJieAHHTe BHAOBe npHXOAH: 

IlpHXOAH OT npOA~6a Ha CTOKH , H ApyrH aKTHBH - npH npeXBbpJIRHe C06CTBeHOCTTa H 

npeAaBaHe Ha C'bOTBeTHHTe aKTHBH Ha KyrryBa'IHTe. 

IlpH H3BbplliBaHe Ha KpaTKOCpO'IHH ycnyrH Ce npH3HaBa B OT'IeTa 3a BCe06XBaTHID! AOXOA 

nponopu,uoHaJIHo Ha cTeneHTa Ha H3BoprnsaHe Ha ycnyraTa K'bM AaTaTa Ha 6aJiaHca. 

CTeneHTa Ha H3BoprnsaHe ce onpeAeJIR B'b3 ocHosa Ha npoyqsaHe 3a H3BbprneHaTa pa6oTa. 

KoraTO C'bl.l.l,eCTByBaT 3Ha'IHTeJIHH HeRCHOTH OTHOCHO nonyqaBaHeTO Ha npHXOAa, He Ce 

npH3HaBa npHXOA. 
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MEH 11HBECTM'hHT fPYn A,ll, 

MH,ll,HBYI,ll,Y AJIEH <l>11HAHCOB OTl.ffiT 

3A nEPYIO,ll,A K'hM 30 IOHH 20 13r. 

IlpHXO.D.HTe ce O'PIHTaT ua npuuiJ,una ua TeK)'ll.J,O uaqucmmaue. OIJ,eiDIBaT ce no 

cnpase,D,JIHBaTa cToiiuocT ua no.rryqeuoTo HJIH no,D,Jie)l(a.I.IJ,o ua no.rryqasaue. 

(o) PaJXOJJ;H 

)J;py)l(eCTBOTO OTqHTa TeK)'ll.J,O pa3XO,!J,HTe 3a ,D,eHHOCTTa no HKOHOMuqecKH 

KoM pa3XO.D.HTe 3a ,D,eiiuocrra ce OTHaCHT u <Puuaucosu pa3XO.D.H, KOHTO .D.py)l(eCTBOTo 

OTqHTa H ca CB'bp3aHH C o6uqaiiuaTa ,D,eHHOCT. 

)];py)l(eCTBOTO e npHeJIO cqeTOBO,!J,Ha nOJIHTHKa ,D,a OTquTa KaTO H3B'bHpe,D,HH pa3XO,!J,H CaMO 

TaKHBa pa3XO,!J,H, KOHTO ca HCHO OTrpauuqeuH OT o6uqai{uaTa ,D,eHHOCT H nopa,D,H KOeTO He 

ce oqaKBa ,D,a ce nosTapHT qecTo. 

Pa3XO,D,HTe ce oTquTaT ua npHHIJ,Hna ua TeKy.I.IJ,o uaqucJIHBaue. OIJ,eHjfBaT ce no 

cnpaBe,D,JIHBaTa CTOHHOCT ua nnaTeuoTo HJIH npe,D,CTOH.I.IJ,O 3a nnamaue. 

HeTHHTe <Puuaucosu pa3XO.D.H BKmoqsaT npHXO.D.H u pa3XO.D.H oT JIHXBH u .D.pyru 

<l>HHaHCOBH npHXO,!J,H H pa3XO,!J,H. 

IlpHXO,!J,HTe OT JIHXBH Ce npH3HaBaT B OTqeTa B MOMeHTa Ha B'b3HHKBaHe, KaTO Ce B3eMa B 

npe,D,BH,!J, e<PeKTHBHHjf ,!J,OXO,!J, OT aKTHBa. 

Pa3XO.D.HTe 3a JIHXBH, B'b3HHKHaJIH OT OTuoweuHjf no <Puuaucos JIH3HHr ce ocqeTOBO.D.HBaT 

nocpe,D,CTBOM MeTO,D,a Ha e<l>eKTHBHHjf JIHXBeH npoiJ,eHT. 

(n) ,U:au'b'IHO o6Jiaraue 

,[J;aH'bK'bT Bopxy neqan6aTa 3a ro,D,uuaTa BKJIIOqsa TeKY.I.IJ, u oTcpoqeu ,D,aH'bK. TeKy.I.IJ,HjfT 

,D,aH'bK BKJIIOqsa cyMaTa ua ,D,aHoKa, KOHTO cne,D,Ba ,D,a ce nnaTH Bopxy o6naraeMa neqan6a 

3a nepuo,D,a B'b3 ocuosa ua e<PeKTHBHaTa ,D,auoqua cTaBKa HJIH ,D,eiicTBa.I.IJ,a TaKasa B ,D,eHjf ua 

H3rOTBHHe Ha 6anauca H BCuqKH KOpeKIJ,HH Bopxy ,!J,'bJI)I(HMHjf ,D,aH'bK 3a MHHaJIH rO,D,HHH. 

0TcpoqeuHj{T ,D,aH'bK ce u3quCJlj{Ba qpe3 npunaraue ua MeTo,D,a ua 6anaucoBHTe nacHBH 

Bopxy scuqKH BpeMeBH pa3I1HK.H Me)f()zy 6anaHCOBaTa CTOHHOCT C'hrnaCHO C'leTOBO,!J,HHTe 

OTqeTH H CTOHHOCTHTe, H3qucJieHH 3a ,D,aH'b'lHI1 IJ,eJII1. 

OTcpoqeuHj{T ,D,aH'bK ce 113qi1CJIHBa ua 6a3aTa ua ,D,auoqHI1Te cTaBKH, KOHTO ce o'laKBaT ,D,a 

6o,D,aT ,D,eikTBa.I.IJ,I1, KoraTo aKTI1B'bT ce pean11311pa 11n11 3a,D,'bJI)I(eHI1eTo ce norac11. E<PeKThT 

B'bpXy OTCpoqeHHjf ,D,aH'bK OT npOMHHa Ha ,D,aH'b'lHHTe CTaBKH Ce OTqi1Ta B OTqeTa 3a 

BCe06XBaTHHj{T ,!J,OXO,!J,, C 113KJIIOqeul1e Ha CJI)"'ai1Te, KOraTO Ce OTHaCH ,!J,O CYMH, 

npe,D,Bap11TeJIHO uaqi1CJieHI1 HJII1 OTqeTeHH ,D,11peKTHO B C06CTBeHHjf Kani1TaJI. 

0Tcpoqeu ,D,aH'b'leH aKTI1B Ce np113HaBa CaMO ,!J,O pa3Mepa, ,!J,O KOi:ho e BepOHTHO 

no.rryqasaueTo ua 6o,D,e.I.IJ,H ,D,auoqul1 neqan611, cpemy KOHTO MO)I(e ,D,a ce onoJI30TBOpHT 

ueu3nOJI3BaHHTe ,D,auoqul1 3ary6u HJIH ,D,aH'b'leH Kpe.D.HT. OTcpoqeuHTe ,D,auoqul1 aKTI1BI1 ce 

HaMaJij{BaT B C'bOTBeTCTBHe C HaMaJieHI1eTO Ha BepOHTHOCTTa 3a peaJII13Hpaue Ha ,D,aH'b'lHH 

nOJI3H. 

(p) C-.eTOBO.LJ;HH noJIHTHKH, npu6JIH3HTeJiuu C'ICTOBO.LJ;HH ou;euKu u rpemKu 

• IlpHJIO)I(eHI1eTO ua Me)I(,!J,yuapo,D,HI1Te cqeToBO.D.HI1 cTaH,D,apTH H311CKBa OT 

poKOBO,!J,CTBOTO ,D,a npHJIO)I(H Hj{KOH cqeTOBO,!J,HI1 npe,D,nOJIO)I(eHHjf H 

npH6JII1311TeJIHH cqeTOBO,!J,HI1 OIJ,eHKH np11 H3rOTBHHe Ha HH,!J,HBH,D,yaJIHHjfT 

<l>11HaHCOB OTqeT 11 np11 onpe,D,eJlj{He ua CTOHHOCTTa Ha Hj{KOH OT aKTHBHTe, 

nacHBHTe, npHXO,!J,I1Te 11 pa3XO,D,HTe. BcuqKH. Te ca 113Bopweul1 ua ocuosaTa ua 

uaii-,D,o6paTa npeiJ,euKa, KOHTO e uanpaseua oT poKOBO,D,CTBOTO K'bM ,D,aTaTa ua 

H3rOTBHHeTO Ha HH,!J,HBH,D,yaJIHHjfT <PuuaHCOB OTqeT. )J;eHCTBI1TeJIHHTe pe3yJITaTI1 



MEH illiBECTMbHT fPYil A,[( 

11H,[(lffil1,[(Y AJIEH <1>11HAHCOB OTlffiT 

3A ITEPMO,[(A KbM 30 IOHH 20 13r. 

6HXa MOfJIH .n:a Ce pa.31IWiaBaT OT rrpeJJ:CTaBeHHTe B HaCTO.SII..l.(IDIT HH.lJ:HBH)zyaJieH 

cpHHaHCOB OTqeT. 

(c) 0T'IeT 3a napu~IHHH llOTOK 

IlpHeTa IIOJIHTHKa 3a OT~TaHe H rrpeJJ:CTaBSI.He Ha rrapWIHHTe nOTOI.(H no npeKID! MeTOJJ:. 

IJapWIHHTe nOTOI.(H Ce KJiaCHcpHI.(HpaT KaTO napWIHH nOTOI.(H OT: 

• OnepaTHBHa .n:eifHOCT 

• HHsecTHI.(HOHHa .n:eifHOCT 

• <llHHaHCOBa .D:eHHOCT 

(T) 0TqeT 3a llpOMeHHTe B C06CTBeHHH KallHTaJI 

IlpHeTa e cqeTOBOJJ:Ha nOJIHTHKa .n:a Ce H3fOTBSI OTqeTa qpe3 BKJIIOqsaHe Ha : 

HeTHa neqan6a H 3ary6a 3a nepHo.n:a 

Can.n:oTo Ha Hepa.3rrpe.n:eneHaTa neqan6a KaKTO H .n:siDKeHID!Ta 3a nepHo.n:a 

BCWIKH CTaTHH Ha npHXO.ll:H HJIH pa.3XO.ll:H, neqan6a HJIH 3ary6a, KOHTO B pe3yJITaT Ha 

.n:eifcTBa.l.l.(HTe MCC ce npH3HasaT .D:HpeKTHO s co6cTseHIDI KanHTaJI. 

KyMYJiaTHBeH ecpeKT oT npoMeHHTe s cqeToso.n:Ha nonHTHKa H cpyH.n:aMeHTaJIHH rpeiiiKH s 

C'hOTBeTCTBHe c MCC 8. 
IlpexsnpliSIHe H pa.3rrpe.n:eneHHe Ha KaiiHTaJI Me:~K,.~zy co6cTBeHH.l.(HTe. 

HacT'bnHJIHTe npOMeHH B pe3yJITaT Ha BCWIKH H3MeHeHHe no BCHqKH eJieMeHTH Ha 

C06CTBeHIDI KaiiHTaJI. 

3.1IOD'bJIHHTeJIHa HHcbOpMaUHH K'bM CTaTHHTe Ha HHJlHBHJlyaJIHHHT cbHH3HCOB OTqeT 

3.lliaJiauc: 

(a) K'bM 30 IOHH 2013r. H 30 IOHH 2012r. HeTeKylQH MaTepHaJIHH H HeMaTepuaJIHH 

3KTHBH BKJIJOqoaT: 

3eMu KoMmompu Cbop11JICe Tpancnop I /(pyzu P-iJu Ja 
IIUR mnu ! npuiJo6. 

f .............................................................. : ............................................ + .................................... : .............. ................................................ + .............................................. ..... .... C..Pt!..i!..C..1!1f!..~ .... J .................................................. ! ... 1!.~.!!..!41 .... . 

Om11emna cmounocm .... - ............... ----~.! .......... ............ _ ! f ................................................................................................................. ; .......................................... _, __ .................................................. + ................................................. ; l 

06U(O 

CaJIJlO 31.03.2012 264 0 0 0 .......... ( ..... . 6 0 270 
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lhne3JIH 

CaJIJlO 31.03.2013 

EaJlancoBa cmounocm: 

Ea.rraHcoaa cT~~h.. -~ --~.. ! 

31.03.2012 

Ea.rraHcoaa CTOHHOCT KbM 

31.03.2013 

0 0 
0 0 

264 0 

264 0 

0 0 0 0 
0 0 4 0 

. 0 0 2 0 

0 0 2 0 

,lW)')KeCTBOTO HMa OrpaHWieHH npasa HaJJ: JJ:bJifOTPaHHHTe MaTepHaJIHH aKTHBH 

4 

266 

266 



... ................ - .... .... ........ .......... ·-----------............................. _____ .. - ....................... _ ·····----·-.. --------·-- -~-----·-·- ··---------

(6) <l>uHaHCOBH aKTHBH! 

MEH l1HBECTMbHT rPYII A.[( 

I1H,lU1BH.[(Y AJIEH <l>HHAHCOB OTliET 

3A IIEPYIO.[(A KDM 30 IOHM 2013r. 

I1pe3 2005 r. ,Men 11HBeCTM'hnT fpyn" A.ZJ;,(npaBonpHeMnHK) na"<I>Ha EnnrapiDl"EA,ZJ; 
3aKyrrysa 425 6p. aKI.J;HH no 30 eBpO BCjiKa OT TIDC OT H3)J.aTenCTBO "BeprHHa"A.ZJ; -
fnpQIDl, 54627 rp. Conyu, yn.".HlfHQou"N~ 31 , EanKancKH Qennp. KnM 31.3.2012r. 
6ananCOBaTa HM CTOHnOCT e B pa3Mep na 25 XHn. nB. 

OT 2005 r. ,Men 11HBeCTM'hnT fpyrr" A,ZJ; npHTe)f(aBa oT KanHTana na "IOnaifTH.ll. 
KoncrpaKIIIbnC eu.n ,lJ;HBenbnMbHT" oo.n; o6mo 3 725 )J.jlna no 50 neBa BCeKH, 
Bb3flH3aiiJ.H na o6ma CTOHnOCT 187 000 neBa. KbM 31.03.20 13 r. 6ananCOBaTa HM CTOHnOCT 
e B pa3Mep na 187 XHJI. nB. 

(B) K'bM 30 IOHH 2013 H 30 IOHH 2012 rO)J.HHa, TbprOBCKHTC H .npyru B3CMaHHH 
BKJIIO'IBaT: 

3a nepuooa 3a nepuooa 
TeKYIIJ.H B3eManiDl 1\bM 1\bM 

30.06.2013 30.06.2012 
BleManuH 134 134 
- OT nnomt1Kfiu 0 0 

- asanCH 0 0 
- )J.anbQH 3a Bb3CTanOBj1Bane 46 46 

- B3eManiDl - CBbp3aHH flHQa 88 88 

B3eManiDlTa ca TeKYIIJ.H HjiMa c H3TeK'hn na.ne)f( H ne e H3Bnprnsana o6e3QenKa. 

(r) K'bM 30 IOHH 2013 H 31JOHH 2012 r. napH'IHHTe cpe)J.CTBa ca, KaKTO CJIC)J.Ba: 

....... .......... .. ........ ___ .__ ................ --------.. --.... - .... .. 

ITapWinH cpe.ncTBa B 6poii - o6mo 

B !leea 
Bb6 6a.Jlyma 

3a nepuooa 1\bM 

30.06.2013 

252 

252 

3a nepuooa 1\bM 

30.06.2012 

252 

252 

... <:.~~~1:\~-~-1:\3.: ................................................................... ·····························-------............ +----....................................................................................................................... + ...................................................................................................... --...................................................... I 

Bcu'IKO napuquu cpe.ncTsa 252 

(.ll.) cfluuaHCOB pelyJITaT 

tp__!:l__!!:f!!!:t;__f!.f!P..~J'.'!~f!!!J_ _ --·- ________ _ _9.___f!!:~i!:!!:OCm 
<I>HHanCOB pe3ynTaT neTO KbM 
30.06.2012 

TeKym <t>Hn.pe3ynTaT 3a nepHo.na KbM 
30.06.2013 

<I>HnanCOB pe3ynTaT neTO KbM 
30.06.2013 

(0) 

252 



MEH 11HBECTMbHT fPYTI AJJ, 

MHJJ,Jffil1JJ,Y AJIEH <l>MHAHCOB OTIIET 

3A TIEPI10JJ,A K'hM 30 IOHif 20 13r. 

(e) KbM 30 IOHH 2013 H 30 IOHH 2012 ro.r.uua HeTeKy~u H TeKy~H TbprOBCKH H .r.pyru 

_ ... J ~:i.~~~:t~!.L~ j ___ ~: ;;:o~~g%1~M 
!!..f!~!f!J<J'.!!j'!_ ··-- --· ........... - i ··········-···2.2. ---- 22 
3a.n.omKeHID! no no~eHH 3aeMH OT : 

l?.~l:>P~~!!!.! .-!!!.f.g!!_ ___ ... --·-· --- j 
0 0 ~~B.~~~!!~~!>~~P!>~'.<~~ -~!.!!! :!!!.!~~~!: ..... , ..... . 

Q~PS>.:'.!~~!:t.A~~g!:f. i 22 ....................................... ,...... 22 

~ ········································· ········ ············ ....... .... 1. "375 l 375 3:;;~~~~ - ~~~ tiocTaBqH[(H 11 ' ...................... i27. ........... ·j ................. --i-27 
~ : 

...... 1.0..~~-~!YI ................................................................................................................................................. ! ···············-··- - _i, ------··-- ··················-······ 
3a,lJ.'bJDKeHID! K'bM OCHrypHTeJIHll f 

..... I!P~AI!P~!.~ ... ....... ······················ -··· ····---··········· .. ,_________ ---·-············· ........................... . 

..... ~~A!>!!?!<~~~---~!>-~. !!~PC~!:!.I:!!!~ ...... ____ ............... ;__________ .. ..1 ·················--·············· 

.... !lq'!'!!_~'!.l:!. !.qi:!.'!!!!~f!.'!!!:!!:_l!: '!: :.: ······---- ·····························-·--··-······- ················--.1 ..... . 

..... ~~?Pil0P~!~-~-I.:l.A~!:!?.~- ----------·-···-··- ... ..; ........ _____ .................................................... )...... . 
j 

--~ .D.PX!:!!_.D.aH'b~H ·················- ........................ ·--····· ___ .L 
_T~~Y~": ~~A?.!!?!<~!:!~..!!~~~~ :!!~~~!: J 0 .. 1 ... 

J!PYFH !~.!9::!!:!!:t.~~A!>.~-~-!:!~ ........ -....................................... , ................................. ~4 .~ ·····································;······ 

3.2 0T'IeT 3a BCe06XBaTHHHT .r.oxo.r. 

(a) llpuxo.r.u OT .r.eiiuocTTa 

0 
248 

B11.n. npHXo.n. 3a nepuooa KbM 3a nepuooa KbM 

30.06.2013 30.06.2012 
·················----······ ... . .............. ······--·· ·········--·-·-·--··-·- ···--'·-----·--- ·························································-······ 

DP~9.A~2!Y~!!Y!:!.!.. ---·------------------ ... _9_________ ;······ 0 
. l!PY!:~!!P~9.A.~.2! .1!P9.A~~!.! ----- ...................................... 9. ...... L 0 
Bcuruw 0 ' 0 

(6) A.z.(MHHHCTpaTHBHHTe pa3XO.r.H BKJIIO'IBaT 

BH.D. pa3XO.D. 3a nepuooa KbM 3a nepuooa KbM 

30.06.2013 30.06.2013 

R~?.<:.9.A~ ~l:l: ~-l:l:~PH~~ -------- 0 0 
. ~~?.<:.9.~~~~.!-~!:!!.!YS:.!!Y!:!:t...._ - --~ ··-·······----.:.0 ................................ --- +···············-·······························0_:.................................................... I 

. ~~~.QA:!:t.~~~~S>.P!~~~~!:I. ·-·····--·····························-··············•····················· 0 0 
··········!························· ... ·· ... ··············-······ 

~~XOf.:J.!:f. .. ~~~?.~~~!.:P~~~ ________ ,__ .......... Q . 0 

Pa3xo.n.H 3a ociiT)'pOBKH 0 0 



(B) «f}uuaHCOBH pa3XO,IJ;H HCTHH 

Pa3XO.D:H JIHXBH 

MEH MHBECTMbHT fPYTI All 

lffi)U1Bl11lY AJIEH <l>lffiAHCOB OTlffiT 

3A TIEPI101lA K'hM 30 IOHH 2013r. 

···················---L----·--·-·········-······-·····---····-·------······ ·-+······················································· 

·····6~~0o.ll:!1d;~;;=~~;;P;;~~~; .............................................. ].. ---~ ··· ·· ----- 0 
0 

3. llpyru onooecTHBauuH 

Y CJIOBHH aKTHBH H OaCHBH 

lliMa KJiaCOBe YCJIOBHH aKTHBH H naCHBH. 

4. Cb6HTHH cJie,IJ; llaTaTa ua 6aJiauca 

lliMa uacnnHJIH KOpli:r.Hpamu H ueropHrHpalli,H cn6HTIDI cne.n: .n.aTaTa ua 6anauca 

~HBH.eyaJIHIDIT qnmaHCOB QTqeT e H3fOTBeH Ha 30.06.2013 fQ,AHHa 

Yhll"hJIHHTeJieH ,li,HpeKTOp 

lleTpOC ilHJIOIJH HC 


