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I. OBIIA UH®OPMAITHASL. PUHAHCOBO-CUYETOBOJIHHU JAHHHA

L Ap Ca” AJICHL], EMK 1753263309 (,,Jlm Ap Cu“ umua ,,JIpyKecTBOTO0”) € aKIHOHEPHO
JIPYIKECTBO ChC ClENMaHa MHBECTHIMOHHA rieN, JHIcH3upano otr Kommcusara 3a ¢GuHaHCOB Haazop
(., KOH"), unaro neiiHOCT € perjiaMeHTHpaHa 0T 3aKoHa 3a ApYIKecTBaTa ChC CIENHATHA HHBECTHIMOHHA
uen (,3ACHIT), 3axona 3a nyOnu4yHOTO mpemiarade Ha nensn kamka (,,3IIMIK™), Hapeaba Ne 2 ot
17.09.2003 r. na K®H 3a npocniekrure npH MyONHTHO Npe/iaraie U JOMYCKAHE J0 TEPrOBHA Ha PeTy.IHpPAH 1a3ap
Ha IIEHHH KHIKA H 3a pasKpHBaHeTo Ha mH(opMamms (,, Hapeaba Ne 2°) u 1pyru 3aKoOHOBH H NOA3aKOHOBHTE
HOPMATHBHHM aKTOBE, PEryiMpaly AeHHOCTTa Ha uyOnwurwre JapyxecTBa. JlpyikecTBoTo Habupa
CpeICTBA 4Upe3 H37aBaHC Ha IICHHW KHIDKA H WHBECTHpPa HaOpaHWUTE CPEJCTBa B HEIBHKAMH HMOTH
(cexropUTH3ANMA Ha HEIBHKHMH HMOTH ).

MumnancoBo-cyeToBoxna radopManud Ha [Tn Ap Cu 3a mepBoTo TpuMeceune Ha 2020 r. crritacHo
Cnpapka no obpazerny mo wi. 10001, an. 4, 1. 1 or 3K ce ceappxka B Ilpunoxenne Ne 1 keM
HACTOAIHA JOKYMEHT W € HErOBa Hepas/(eHa YacT.

II. HOACHUTEJHH BEJEXKKHA

2.1 Bamxuu ¢60HTHS, HACTHIHIA NIpe3 NHPBOTO TpuMecedne Ha 2020 .,

Ha 30.01.2020 r. mpyxectBoto ¢ npencrasuno na KOH, b®b m obmecTtrenoctTa
YBeAOMIICHHE 32 (PUAANCOBOTO CHLCTOSHHE 3a YeTBBPTO TpuMeceune Ha 2019 1.

Ha 30.01.2020 r. apyxectBoTo ¢ yeegommio KOH, bOb n obmecTBEHOCTTa OTHOCHO IIPOMAHA B
JUPEKTOPa 3a BPB3KH ¢ HMHBecTHTOpHTE, Kato cuaurtaHo oT 01.02.2020 r. HOBHMAT IHPEKTOP 32 BPEH3KH C
uurecTuTopure ¢ Jlumurhp Anrenor CTOUIIOR,

Ha 25.03.2020 r. gpyxectsoro ¢ ysemomuno KOH, BOB u obmectBeHOCTTa, Y€ HOpagu
obsBeroTo Ha 13.03.2020 r. ot HapoamoTo chbpaHue M3BBHPEIHO MOJNOXKEHHE, TOMUIIHMAT (PMHAHCOB
OTHET Ha JIPYKecTBoTOo e Obe nydimkyrad B cpok mo 31.07.2020 r.

Ilo chInaTa IpUYKHA ¥ Ha ocHoranue §45, 1. 1 ot IIpexoAHuTE U 3AKIIIOUUTENHA PAsnopendH Ha
3akoHa 332 MEPKATE M JEHCTBHATA IO BPEME H4 W3BBHPEJHOTO IIONOXKEHHE, 0OABEHO ¢ PEmIeHHe Ha
HapogmoTto cnbpanne ot 13 mapt 2020 r., IpYXKECTBOTO & OTIIOKHIIO ITyOIMKYBAHETO HA YBEAOMIICHEETO
38 (PMHAHCOBOTO CHCTOSHHE 33 MEPBO TpuMecedme Ha 2020 I. B cpok jto 30 cenTeMBpH.

2.2 OcHOBHH pHCKOBE

Ot 3navyenwe 3a AcinocTra Ha J[pyKeCTBOTO ca:
®  YCOEBaEMOCTTA IO CHOMpPaHETO Ha HAEMUTCE;

L 3appKale Ha 3albIHAEMOCTTa H HaMHPAaHe HA HOBH HACMATENHW IO ITBIHOTO 3alBJIBAHC Ha
IUIONIHTE HA IIPHATCKABAHATC HCABMKIUMA UMOTH,

e pAMHpaHe HA HOBH aTPakTHBHHM MMOTH, KOHTO Ja OBAaT IpujobuTH OT JIpy:KECTBOTO ¢ €M
EKCINIOATAlHs H aKyMyJIHpaHe Ha IPUXOJIH.

Karo mpyxecTBO, Ch37aeH0 1a HHBECTHPA B HEJIBIOKUME HMOTH, AefiHocTTa Ha [Tn Ap Cu nHocu
PHCKOBETE, XAPAKTEPHH 34 OCHOBHHUTE AaKTHBY, B KOHTO C€ HHBECTHpPAT GHHAHCOBHTE peCypcy. Brupekw,
Ye HMHBRECTHPAHETO B HEJBIKAME HMOTH € cpell Hal-KOHCEPBAaTWBHHTE M HHCKOPHCKOBH IO CBOS
XapakTep, ChIIECTBYBAT PHCKOBE, OTHOCHMHM KbM TO3M BHJ MHBECTHIHH.

[To-momy ca DOCOUCHH TMO-BAKHHUTE PHCKOBH (aKTOPH, XOHMTO MOIar Ja TOBIHSAAT
HeOIAronpuATHO BEPXY feiiHocTTa Ha JpyxectBoTo. IIBpRH HOCOUBAME CTIENU(HUHHUTE PUCKOBE, KOUTO
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HaMApaT IPOABICHAS U ¢a CBBP3aHM ¢ KOHKpeTHaTa cdepa Ha neifHoCT Ha JIpy»XeCcTBOTO, CIcH KOeTo H
0bmyTe (CHCTEMATHTIHA) PACKORE, KOHTO MOTAT Ja OKaXaT BIUAHHE BEPXY HCHHOCTTA My

Creyquguunu puckose
Hocmvn 00 usmounuyu u yena na punancupane

Pa3paGoTBaneTo W W3IIBIHEHMETO HA HWHBECTHLMOHHM IIPOEKTH Ha JIPY)KeCTBOTO B WM3BeCTHA
CTENCH € 3aBMCHMO OT BBHINHO (uHancupare. BLaMoxHOCTHTE 32 GBP3 HOCTHI IO KPE/IMTEH pecype Ha
IPHEMIIHBA lIeHa (JIMXBEHH NPONEHTH I10 KPEJIUTATE) MPSKO 1ie pedekTHpa BEPXY Bh3BPBINaEMOCTTa Ha
HalpapeHATEe HHBCCTHHHWH, CHOTBETHO BLPXY pasMepa Ha Tojgumbara meuanGa Ha JpysKeCTROTO H
J0X0/|Te Ha akmuoHepure. OUHAHCOBHTE MHCTUTYIHH OTIYCKAT BCE OINE HENOCTATHYHO KPEIHTH.
OcHOBHUTE NPHYMHM 34 TOBA Ca CIAAbT B LEHWTE HA JKATAINATA M HO-HHCKHAT TPOLEHT Ha
¢uHaHCHpane OT cTpana Ha GaHkuTe.

Cnaba 1uK6UOHOCH! HA UHEECHIUYUUME 6 HEOGUICUMY UMOMY

WHeecTHnMATE B HEJBIKEME HMOTH ¢4 €IHH OT Hal-cnabo NHKBHJHATE AKTHBH, KATO
Npoj@k0aTa UM € CBhp3aHa ¢ TMPOXBLIKUTCIHA HEPHOAH OT BPEMe W BHCOKW TPAH3AKIHOHHHE Pa3XOlH.
YIpaBIeHHETO Ha TO3M BHJ PHCK MOXe Jia ObAe OCHINSCTBEHO camo Ha 6asa ONTHMH3HpaHe Ha
KanuranoBaTta CTpyKTypa Ha JpyxecTBoTo, dUpe3 H3NON3BAHE HA MEXAHH3MHTE HA JBJITOBOTO
{uHancHpane, KAKTO M 9pe3 Xe/KHpAHe Ha PUCKA Ype3 HOIbPKAHE Ha MHOTOKPATHO TIO-JIMKRHIHHTE
(MHAHCORH aKTHBH.

Puck npu uszpasicoane na nedeusicumu umomu

HpH HacMaHC Ha CTPOHTCIHH KOMOAaHHK, KOHTO Ja u3IpaisT HEABIDKMMH HMOTH, 34
Hp}’}KCCTBOTO CBRIMCCTBYBAT CICAHHMTE PHCKOBC: JIa He 6’.&,[[6 KHIBBEPINIEHO H3IIPAKAAHCTO HA HUMOTa C
H€06XOI[HMOTO KaqCCTBO, Oa HE 6’L,I[3.T CHa3CHH OIIPEACIIEHUTE B JOTOBOPA CPOKOBE; H3rpaXJaHETO Ja
HC 6'[:,[[6 OCBUICCTBCHO B PaMKHTE Ha OUPCACICHRTE pasxoJoy HOPMH,

Hebrazonpusamnu usmenenus Ha nasapHume yexu

TIpr 3aKymyBaHe Ha HEBHXKHM HMOT, ¢ IeJI OTAaBaHe 10j] HaeM 3a JIpy/KeCTBOTO ChIIECTBYBA
PHCK 0T HEAOCTATHIHO 38/(OBOJIMTEIHA BE3BPHINAEMOCT HA HHBECTHPAHNUTE CPEACTBA.

Jpyre cnenuQuYHE PHCKOBE 3a ACHHOCTTAa Ha JIpyKeCTBOTO ca 3aBHCHAMOCT OT HAEeMATEIATE Ha
HEBIKHAMHATE HMOTH M TAXHOTO (DHHAHCOBO CHCTOSHHE, TOBHINABAHEC HA 3aCTPAXOBATENHHTE IIPEMHUH,
HETTOKPHTH OT 3aCTpaxoBKa 3aryCH.

Obuu puckose
Honumuvecxu puck

[omTAYECKUST PACK € BEPOATHOCTTA OT CMSAHA Ha IIPABHTCACTBOTO WM OT BHE3ANHA IPOMSHA B
HEroBaTa NONHMTAKA, OT BB3HHKBAHE HA BBHIIHO- WIH BBTPEIIHONONHTHICCKH CHLTPECEHHMS H
HEONArompHsTHH NPOMEHHA B €BPONENHCKOTO H/WIH HANMOHATHOTO 3aKOHOAATENICTBO, B PE3YIITAT HA KOETO
Cpenara, B KOSATO OIICPHPaT MECTHHTE CTONANCKH CyOeKTH jla ce IPOMEHH HEraTHBHO, a HHBECTUTOPUTE
7ia TIoHecaT 3aryou,

llonacrosimeM ¢ Hamume moymrEdecka HecTabWIHOCT Kakro 8 Espona, Taka m B Bnirapus.
Hescro ¢ Opemero Ha EBpouelckus cpro3, KOWTO BEpOSATHO INE IPEMHHE B PEKHM Ha , HAKOJIKO
CKOPOCTH", KOETO MOXE /1A Ch3ane TPyLHOCTH 1pesl Brirapus. V Hac HaMa CHTYPHOCT JIOKOJIKO IE €
YCTOMYHBO HACTOSINOTO HPABHTEICTBO H JIANH HAMA Ja CE CTHTHC A0 CKOPOINHM HOBH MpPEeICPOYHH



u3bopu. B Tasu mecraOmiiHa BLHINHA 1 BBTpEIInA 06CTAHORBKA peAxLia aHAIN3aTOPY OTYHTAT HApACTBAHE
Ha PHCKOBETC Npef| OU3HECA M MEBECTHTOPHTE KATO IISUTO M B YaCTHOCT H upen Jpysxectroro.

Hugprayuonen puck

VIHIanHOHEHAT PUCK MpeacTaRiIsBa BCeoOIIO IIOBHNIABAHE HA LEHATE, IPH KOETQ MapHTe ce
00e3eHARAT H CHUIECTBYRA BEPOSTHOCT OT TIOHACIHE HA 3ary0ba oT IOMaKuHCTRATA U GUPMUTE TIOPALH
HAMAJICHHE 12 HOKyTIaTe/HaTa CllocoOHOCT Ha MECTHaTAa BATyTa. 1Ipe3 HOCHCAHETE TOXHHH B PenyGnuka
Brirapus ranaponanTe nponecy ca CpaBHUTENHO OBJANCHH. BhIpeku mooxXaTe HuTe TeHeHIuY,
IPOMSTHHANIA OT yCIOBHATA HA BIyTeH OOPA M IOMIBPIKAHETO HA PECTPHKTHBHA ¢buckanHa MONHTHKA,
Kacacllyf M3MCHCHMETO HA HHJICKCA Ha WH(IAIMATA, OTBOPEHOCTTa Ha GhHIrapckara HKOHOMHKA,
34BUCHMOCTTA H OT CHEPrMHHM H3TOYHMIM ¥ (MKCHPAaHHS Kypc HA GBITAPCKAS JIEB KBM €BPOTO
HOpaXIaT PHCK OT BHOC Ha uH@mauus. Ilpum Hapactamc mHa HEGbIANEATA B CTpaHaTa, peaqHara
AOXOMHOCT OT HHBECTHIIHATA MOXKE [ CHAJHE B PE3yNITAT Ha IIOBUIIABAHE Ha OGIIOTO 1[EHORO ParHHMIC.

Jluxeen puck

JluxsenmsiT pHCK OW MOTBI Jia 3accTHE HEraTHBHO JpyxecTBoTO B cnydaill, 9e nomsea
(uHAHCHpaHE, IIPM EBEHTYATHO NOBHIIABAHE HA JTHXBEHUTE NIPOLIEHTH II0 KPEOUTHTE, THhH KaTo
Pa3XOIUTC 32 JIAXBH 110 ION3BAHOTO IBATOBO (HHAHCHpAHE € Ce YBENWYAT, a4 TOBA OM HMAJO
HeONATONPUATHO OTPAKEHHAE BEPXY JIMKBUIHOCTTA | ¢unancoBmTe My pesyrrraTn.

Banymen puck

EXClo3MImATa KbM BTy THAS PHCK MPEACTABIIABA 3aBHCHMOCTTE 1 cheKTHTE OT U3MEeHEHHETO Ha
BATYTHATC KypcoBe. CHCTEMaTHYHHAT BAIYICH PHCK € BEPOSTHOCTIA OT €BEHTYaHa IIPOMsHA Ha
BAIIyTHUA PEXKUM Ha CTpaHara (BalyTed 6opx), KoeTo 6H JOBEN0 MM N0 00e3leHIBAHE Ha JIeBA HIH bi(s)
TIOCKLIBAHE Ha JI€BA CUPAMO WyXK/CCTPAHHMTE BAaNyTH. BalyTHHAT pHCK e WMa BJIHSHMA BBPXY
KOMIIAHIH, HMAIllA HA3aPHH NA7T0BE, IAIMAHUATA Ha KOMTO C€ U3BBPIUBAT BEB BANYT4, PA3IiYHA OT JICBA
¥ €BpOTO. TeoperHyno, BayTHHAT PHCK 6¥ MOTBII A Ce [IOBUIIH, KOTATO brirapus ce npucrenuEE KbM
BTOpHA cran Ha Epponedickns Banyren Mexammssm (ERM I1). Tosa e pexum, B KOHTO cTpanara TpsOEa
Aa MOJIbPXKA BAIyTHAS KypC CUPAMO €BPOTO B rpaHAIHTE HA +/-15% cupsaMmo meHTpaien maprarer. Ha
TIPaKTHKA, BCHIKH JBDXKABM, KOMTO MOHACTOAMIEM ca B TO3H MexanusbM ([amms, Ecromms, Kumrsp,
Jlutea, JlatBust, Manta), ca cBUIETENR Ha KONCOAHHs, KOMTO €A ChIECTBCHO HO-MAKH OT IIO3BOJICHUTE
+15%.

QHKCHPaHHMAT Kypc Ha JieBa KGM €BPOTO He CIUMUHAPA 3a OBIATapcKaTa BalyTa PHCKA OT
HEOIArONPUATHE JBYKCHHA Ha Kypca Ha €BPOTO COPAMO JAPYIMTE OCHOBHM BAaIyTH (INATCKA 0Jap,
OpuTancKu mayHy, mBeHuapcky bpank) Ha MEX/IyHapOAHpTe (PMHAHCOBM 11a3apH.

Jluxeuden pucx

IpoGnemure, CBEpP3aHE C JIMKBHIHMS PHCK, MOTAT A2 GHIAT XapaKTePU3APAHH KaTo HOTPeOHOCT
OT CPEACTBA 32 3allIallaHe HA TCKYIIH PasxojM Ha JIpy:KeCTBOTO MM 3a MOKpHBAHE HA HACTOSIIH,
H3MCKYEMH KBM MOMCHTA 3aJbIDKCHHA. PUCKHT OT NHAICA HA NUKBHHH CPEICTBA 34 U3OBIHCHHE Ha
uemute Ha Iln Ap Cu upomsTi4a u oT crenuduKaTa Ha HHBECTHIMOHHHS noprdeitn Ha JpyxecTBOTO.
VipaenenueTo Ha TO3M BHA PHCK MOXE Ja Objle OCBIICCTBEHO TIOCPCACTBOM JTHBEpCH(pUIIMpane Ha
noprieiina Ha PYKECTROTO U Ha §a3a ONTHMH3HPAHE HA KANHTAIOBATA CTPYKTypa Ha IpYKECTBOTO Upe3
H3II0I3BAHE HA MEXAHM3MHTE Ha JBITOBOTO (GUAAHCHpAHE.

KbM faTara Ha W3TOTBSHE HA HACTOAMAS TOKyMeHT, Ilm Ap Cu He e MBIOKEHO Ha TMKBHACH
PHCK, ThH KaTO pasirojara ¢ JOCTATHYHO CPEJICTBA 32 TOKPUBAHE HA 32)ThIDKEHHATA CI1.



2.3 CnenkKH ¢bC¢ CBhP3aHA N/HIN 3aMHTEPECOBAHN JIHIA

ITpes nepBoTO TpHMecedre Ha 2020 r.  JIpyXecTBOTO He € CKIHOYBAIO CJIENIKH ChC CBBP3aHH
A/AITH 3aMHTEPECOBAHH JIMIIA IT0 CMHUCHJIA HA MIPHIOXKHMOTO 3aKOHOJATEIICTRO.

2.4 HoBoBb3IHMKHAN CHLINECTBERN BieMAHAI H/HMIH 3a0LKCHAT

[Tpes wppBoTO TpuMeceune wHa 2020 r. He ca BBH3HMKHANHM CBHIICCTBCHM B3€MaHHA H/MIH
38ABJDKEHIA 34 J{py:KecTBOTO.

1I1. HH®OPMAIWA 11O YJI. 25, AJL. 1 OT 3CHII U 11O Y9I 41, AJI. 1, T. 7 OT
HAPEJBA Ne 2

3.1 OtnocaTeNeH AfAJ HAa aKTHBHTE Ha ,I[pyﬂ{eCTBOTO, OTAAACHH 32 II0JIBaHeEe cpemy
3anUianmamge, cipamMo ofmusn PasMepP Ha CEKIOPHTHIHDAHUTE AKTHBH

BanancoBara CTOMHOCT Ha cekoopuTH3HpanuTe akTHRM Ha ITu Ap Cu keM 31.03.2020 1. ¢ B
pasmep Ha 26 729 000 nB.

BanancoBara CTOMHOCT Ha OTIAJEHATE 34 IOJI3BAHE Cpelly 3amianiane akTHBRH Ha lln Ap Cu KkeM
31.03.2020 r. e B pazmep Ha 26 729 000 nB.

OTHOCHTEHHAT Js81 HA akTuBuTe Ha 1M Ap CH, OTAAACHH 3a IIOJI3BaHE CPCILY 3dIlIAINaHC BhL3
OCHOBA Ha CKIKOYCHH AJOTOBOPH 34 HacM CIIpAMO oOmus pasMep Ha CCKIOPHTHIHPAHUTC aKTHEHA € 9491
Yo

3.2 Iipagodueane n npoaaxda HA HEIBIKHAMH HMOTH

lIpe3 meproTo TpuMeceure Ha 2020 1. Jlpy:KecTBOTO He € IPHICOMBANIO HEABHXUMHA HMOTH H He
e upojasano coOCTEEHH HEABMKHMH HMOTH, HAIBHIMABAIOM ¢ 5% CTOHHOCTTA HAa CEKIOPWTH3HPAHUTE
HMOTH.

3.3 H3pnpmBaHe HA CTPOEKH, PEMOHTH H HOX00peHHs B npurexapannTe oT pyxecTBoTo
He/IBIGKAMHA HMOTH

B Tabmunara mo-xoiy ce chIbpKa HHpopManud 3a IpuTexaBaHuTe oT JpyKeCcTBOTO HMOTH H
CTOMHOCTTA Ha M3BBPINEHUTE PEMOHTH W MOJOOPEHHS BEPXY TAX IIPE3 IspBOTO TpHMeceure Ha 2020 r.

Bua n MecTonaxoxaenne na umora PemoHTH H
nopodpemusn
(78}
THproRcKO-aAMHHACTPATHBHA crpaja - p. Codns, .k, Jpyx6a 1, yo. ,,Hmia bemkos” Ne 12 ................. 0
Toproecko-a IMHHECTPRTHBHA cIpaaa - rp. Copns, Oym. ,llaparpagcko moce™ Nel39 .., 0
Odwe crpapa - rp. Coduma, 6yi1. ,,Ilapurpancko moce” Ne 139 (HOB KOPIIYC) c.ceemmveviceeesinininisinnnssssarines 480.37

Toproseku obekt - rp. Codus, 6y ,,JhkelMe Baydep” Ne 51 ..
THProBCKO-aIMIHUCTPATHBHA CTPaa - Ip. [lnosaus, 6y ,,C. IletepOypr” Ne 48, TLL Apkamss...............
Teproeekr 06ekT - rp. braroesrpan, 6y ,, Kupin 1 MeTomIE” Ne 5 ..oovviivvirmirnierniie e ctnisana
Tosprobexr 00exT - rp. Crapa 3aropa, 6ya. ,,[lap Cimveon Bemukat™ N2 45 .. vvcmrmeeeeeeeeeie i,
Tosproscku 06ekT - KypopTeH KOMIUIEKC CITBHAER OPAT — 3AIAI ....evviivisinrsisesrersrsssserressssmensessssessssbesasseanias
Toproscku obexr - rp. BapHa, ya. , JH Iamax” No 10 TIT I8 TTanmax™ ......cccveenimvminicinre e cvcssenns
Toproseku o6ekT - rp. Jlored, yu. ,,ToproBeka’” Ne 45, JIOBET CHTH LIEHTED rvvvveeerereesieimeecemeeeesissssinissanees 6174
Crrajosa 6a3a - rp. [INOBAME, PAHOH TPAKAA ......cocvirciiic et es e v s e nn b sas s
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(1) Beuukn HMOTH ca IpuODUTH B 3aBBPIICH BU} ¥ ¢4 BBBEIEH B 6KCIVIOATal



34 HH(])OpMaHHﬂ 32 HENJIATERH HAaeMH, JHIHATOBH H apew/(HH BHOCKHM H OTHOCHTE/IHHA HM
Asl  CIOpsaMo obmara cCcroiiHOCT Ha B3eMaHHATa, MNPOHITHYAINH OT BCHYKH CKJHYICHIX
CHOPA3YMEHNH 34 HAEM, JIH3HHI H apeHIa

OTHOCHTEHHAT [ HA HeIUIAaTCHHTE NPOCPOUCHH B3eMaHMs Haj 15 OHH copsmo oOimara
CTOHHOCT Ha B3EMaHHMATA, MPOM3THHAIIM OT BCHYKH CKIFOGCHM OT JlpyxecTBOTO norosopu e 56.29 %
(HeTHeceT H IIECT UsUIO ¥ IBAJECET H JIEBET CTOTHH ).

3.5 MindopvManus 3a cua3BaHe Ha H3INCKBANAATA 110 W1 4, a1, 7 | §, WL 21 u 22a 3ACHI]

3.5.1. Mudopmanusa 3a coasBaHe Ha H3MCKBaHHATA TOo 1. 4, am 7 3ACHLL - o1 Ha
WHBECTHIIMOHHATE UMOTH OT OOIIHTE aKTHBU Ha JIpyKeCcTBOTO

Crwrmacgo wi. 4, an. 7 3/ICUL, nafi-manko 70 ma ¢ro oT akTuBHTE Ha JlpyxecrBoro cieipa aa
Gbie B pesynrar Ha AciiHoctra mo 4. 4, an. 1, T. 2 3[ICHIL (noxynka Ha HeOsUNCUMU UMOMIU U EEUHU
NPAsa 6bPXY HEOSUNCUMU UMONTY, UISLPUBARE HA CMPOEJICH 1 NOOOBDEHUS, € Yel NPeCOCmasanemo um
3a ynpasiene, omoasane nod Haem, MUZUHZ UnY apendd u npooaxcbama um).

ToBa wsKckBane ¢ ciaszeHo: KpM 31.03.2020 r. akrusure Ha JIpyxectBoTo 06mo ca 27 215 xum.
JB., CTOWHOCTTA2 HA AKTHBHTE B pe3ynTaT Ha aedsocrra mo wi 4, an. 1, T. 2 3[JCHUL (cyma Ha
MHBECTHIMOHANTE HMOTH) ¢ 26 729 xmiJje., koero Dpencraimsa 98.21% ot obmure akrtHBH Ha
JpyxecTBOTO.

3.5.2. UndopManus 3a cnaspaxe Ha U3ucKBaHmira 1o 9L 4, an. 8 3[[CUL - xan na OpyrauTe
TIPUXOJIA OT OCHOBHATA JISRHOCT OT OOmuTe OPYTHH IPAUXOAK Ha JIpYKECTBOTO

CermacEo wi. 4, an. 8 3JICULL, maii-manko 70 Ha cTo oT OpyTHHTE NPHXOJIH 32 CHOTBETHATA
(urancosa ToguHa Ha JlpyxecTBOTO cieiBa Ja Obj/le B pe3ynTar Ha JIeHHOCTTa 1O 4. 4, am 1, T. 2
3JICULL (noxynka na HeOSUdICUMY UMOMU U BEUHU NPABA 6bPXY HEOBUIICUMU UMOMU, UIELDUIEAHE HA
cmpoesicy 1 nodoGpenus, ¢ yel npedocmasaiemo UM 3a YRpasieHue, omoasane noo Haem, Tusunz
apenda u npodadicbama um).

ToBa HM3MCKBAHE [0 OTHOIMEHHE Ha OBpBOoTO TpuMeceame Ha 2020 T. ¢ cmaseno: OpyrHuTe
puxoId Ha JIpyKecTBOTO 0610 ca 467 Xuil. JIB., OPYTHHTE IIPHXO/H B PE3yITaT Ha ACHHOCTTA IO WL 4,
ar. 1, 1. 2 3JICHI] ca 467 xmmnis., koero npercramiBa 100% ot obmure OpyTHH IpUXomM Ha
HpyxecTBOTO.

3.5.3. UndopMmanms 3a crasBaHe Ha W3HCKBaHAaTa Ha wi. 21 u wi. 22a 3[{CHI] - craspane Ha
ofluTe orpanMucHWs KbM JeiiHocTTa Ha JIpy»KeCTBOTO, BIJIOYMTENHO OTHOCHO YHacTHC B
CIICI{HAII3NPAaHH JIPYIKCCTBA

3a oTveTHHs IEpUOj ¥ KbM Hacroflla Jjara /J[pyXeCTBOTO € CHA3Baj0 OTpaHWYCHHATA,
npeyeacHd B wi. 21 u wi. 22a ot 3JCHII, BxmounTemo JIpyxectBoTo:

He ¢ obesnmeuapanio YK 3a0BDKCHHA W HE € TIPEAOCTABATIO 3acMH,
* He ¢ CMHTHpAIO ABJITOBH NCHHH KHHXA,

e He e B3cMaIO OaHKOBH Kpe/uTH (BKTIOUATENHO 3a IpUAo0HBaHe WK BBBEK/AHE B
eKCILIOATAIMS HA AKTHBY 334 CEKIOPUTH3AIA, FIIH 32 H3IUIAIIAHE HA TNXBH);

e HE ¢ H3BBPIIBAIO HOBM MHBCCTHIMH B OOCTY)XBaIlM JpyXecTBa (KbM HacToAIla JaTa
JIpyKeCTBOTO NIpUTEXapa 25 jAana Ha cToHHOCT 250 JeBa, HPCACTABAABAIIM 5% ot
Karurana Ha obcIy XBaloTo Apyxectso ,,11n Ap Em* OOJT);
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* HEe ¢ MHBCCTHPAJIO B CICHHATH3IMpaHH Jpyx)ecTBa Mo wi. 22a, an. 1 3JICHILI, ski1. me ¢
YY4CTBAJIO B YYPEASBAHETO Wi NPH00HMBAHETO HA AKIMU HMJIH JHI0OBE OT KAalHTajna Ha
TaKuBa APYKECTBa (He NPHTEKABa IAIOBO YIACTHE B TAKUBA J(PYKECTBA);

* HE ¢ MHBECTHpAIO B JIpyrd JpPyXecTBa ChC CICOUATHA WHBECTHIMOHHA mHel,
CCKIODHTH3MpAIld HEOBIKMMH HMMOTH M HE IPHTEXaBa JSUIOBO YYACTME B TaKHMBa
IPYyKEeCTRA.

IV. HHOOPMAIIMA 11O TIPHWIOKEHUWE Ne 9 HA HAPE/IBA Ne 2
4.1 Ilpomsma \a JnAaTa, yIpakHIBAIMIA KOHTPOJ BepXY JpyxecTBoTO

Kom 31.03.2020 1. He chiIecTByBaT H3UYECKH JMIa ¥ IOPHIAYCCKH JIAIA, KOUTO Ja YIPaXKHIBAT
KOHTpol Bbpxy 11m Ap Cn.

IIpes mnpBoTo TpuMmeceune Ha 2020 r. HAMA H3BBLPIOCHH CHENKH ¢ aKIUWM Ha JPyKECTBOTO.
Wudopmanns 3a akIIHOHEPHOTO yuacTwe B J[py’KecTBOTO ce ChI[BPXKa B ClIcABallaTa TabIHa.

Bpoi npuremxasann Ilponent ot

Axnnonep AKLAA KamurTaia

ANEKCH [TOTIOB ... re et et 678 149 34.44 %
Peneta Credanopa PaligeBa ....ovcevevveeeevcnnii e 236716 12.02 %
Codrst PalfaeRa PalleBa ......cocvieeerirrveiniieeieeeeceeceeesrreenrs 232717 11.82%
T'eopru PaiaeB PAHUeB ..o 239716 12.17%
KOOIIEPAHUSA “TTAHIA” ....cvevereeveererteececece e 89 835 4.56 %
TOHOP POTAUER........ccveivir e seee e snes et ssss bbb on 327 990 16.66 %
KoBCTaHTHH [OTIOB .....ocvovececcrene e 96 122 4.88%
Enxa KamenoBa- TIAHKOBA ....c.cocceverneeieeceenere s 68 000 3.45%
OBIIO .....oceierrnercere s vrre e ettt et e ememesn e 1 969 245 100,00%

4.2 1Ipon3BOACTRO N0 HECHCTOATEIHOCT

Iipes oT4eTHOTO TpHMEcEUHEe HC € OTKPHUBAHO INPOM3BOJCTBO 110 HECHCTOATENHOCT 34
Hpyxecteoto. [Tt Ap CH HsIMAa JBINCPHA APYIKECTRA.

4.3 ChInecTBeHn CeIKH

Hpes OTUYETHOTO TPHMECCTHE I[py}KeCTBOTO HE € CKIXOYBAIQ0 HIH H3NBIHABAJIO CBHINCCTBCHH
CHOCIIKH,

4.4 CKJIIO‘IBaHe, NpexpaTABaHe HIH PA3BAMSHC HA JOMOBOP 34 CHBMECTHO NPeANpPHAHHE

IIpes orueTrHOTO TpHMeceume JIpyKecTBOTO HE € CKIIOYBAIO, MPCKPATABANO HIH Pa3BaILIo
JOTOBOP 33 CEBMECTHO ITPEIIPHSTHE.

4.5 llpomgaHa HA OATOPHTE B NPUYNHH 32 TOBA

Ilpes npproTo TpUMeceune Ha 2020 r. He € U3BBPIIBAHA IPOMAHA B 0AUTOPa Ha J[pyxKecTBOTO.
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4.6 Craebno mwam apuTpaxHo 160

lipes mbpBoTO TpuMeccume Ha 2020 1. He e oOpasyBaHO WIH NIPEKpaTeHo chJic0HO HIIH
apOUTPAXKHO JEN0, OTHACAINO CC [0 3aIbJOKCHHS WIH B3EMAHHs HA Jpy»kecTBOTO, ¢ IcHA Ha WCKa Haii-
Majko 10 Ha cTo oT coGeTBeHus KauuTan Ha JIpykecTBOTO.

4.7 AnnoBu yuacTHsl HAa €MATEHT2 B THProECKH APY/KeCTBA

lipes mspBoTO TpEMeceune ma 2020 r. JIpyxecTBOTO HE € 3aKYNHJIO, IIPOAANI0 MM YUPEIHII0
34JI0T BhPXY CBOH JISUIOBH YJaCTHA B THPIOBCKHA JIPYIKECTRA.

Karo apyxecTBo ¢bc cleluanHa HEBECTHAIOHHA e, L1 Ap Cu He MOKe J1a IpUOOHBA JIAJIOBH
YMacTHs B IPYTH APYIKECTBA, OCBEH B OOCIYX)BaIO JPYXECTBO, B CHEMUATHINPAHO JPYIKECTRBO IO G
22a, an.1 3]/ICUII wm B ApyrH Apy’ecTBa ChC CHCLMAIHA MHBECTHIMONHA LIe 33 CEKIOPHUTH3ANNA Ha
HEABMKHIMH HMOTH, IIPH ClIa3BaHe Ha OrpaHMYenMaTa o wi. 21, am. 3 - 5 or 3JCHULI.

4.8 /Ipyru o6crosTencrea

IIpes nepBoTo TpUMeceune Ha 2020 T He ¢a HACTHIMIIA ApyTH 00CTOATENCTRA, KONTO OMXa MOIIIH
fa Ob/1aT OT 3HAYEHHE 33 HHBECTUTOPHTE IIPU B3eMaHe HA pemenye aa NpuEAodUST, Aa NPOAATAT WIH J1a
UPOABIKAT /la IPUTEXRKAaBaT ICHHH KHmKa Ha [Tu Ap Cu.

V. JAPYTH
3.1 ®unancoB 0TYeT HA 0GCITYKBANIOTO APYHKRECTBO

DHHAHCOBO-CYETOBO A HH(POPMAIEA HA OGCIYIKBAIIOTO npyxecrso IIm Ap Em OOJT 3a
BPBOTO TpuMecedne Ha 2020 1. ce coabprka B [Ipunoxenre Ne 2 KBM HACTOSIIHSL JOKYMEHT H € HeroBa
HepasJenHa JacT.

# & k ok %k
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