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“Xeam end yeanec” AJCHI[ Meancounen gunancos omuem
Koy 30 ronn 2014

beneacru kv MeNCOunHUA YUHAHCO8 omyen

1) CraTyT H npeaMer Ha aciBOCT

“Xent ena yennec” AJCHLL (“IlpyxecTBOT0™) € APYXECTBO CbE CEAANHIIE B PenyGanxka Bwarapus.
HpyxecTBOTO € perucTpupano B TBPTOBCKHA PErHcTbp HA ATCHUMATA N0 BNHCBAMMATA ¢ FEIMHEH
naeHTHQUKAUHOHEH HoMep 175130852, AnpechT Ha ynpasienue Ha ApYKecTBOTO e rp. Codusa, ya. Lap
Camyun Ne 79. TlpenmeTsT #a aefinocT va Jpy#ecTBOTO BKIIOMBA HHBECTHPAHE HA [apHyHM CpejCTsa,
HaOpaHH Mpe3 W3AaBane Ha LEHHH KHMKA. B HEABIKUMH MMOTH (CCKIOPHTH3ALINA HA HEIBHXHMMU HMOTH),
MOCPEACTBOM TIOKYNKa Ha MPaBe Ha COOGCTREHOCT # APYT# BELUHM 1PaBa BBPXY HEABWKHMM HMOTH,
W3BBPIIBAHE HA CTPOCKH M MOJIOOPEHUS B TAX. C UeT NPENOCTABIHETO UM 3@ YRPABAEHUE, OTIABAHE (101
HAEM, JIN3UHT, apex1a WHaKn npolawbara um,

2) baza 3a usrorsane

{a) CnorBereTBHE

To3u romviled GHUHAHCOB OTHET € MArOTBEN B CbOTBETCTBHE ¢ Mex0yHapoaHHTe CTAHIAPTH 33 (IMHAHCOBO
oruurane (MCDQ), npitetn ot Esponelickus Crios (EC).

(6) baza 3a uzmeprane

To3uw rozuvinen (bm;choa OT4€T € M3IrOTBEH Ha Baszara Ha HCTOpHUECKaTa CTOHHOCT, ¢ HIKAHQUEHHE Ha
HHBECTHUHOHHUTE UMOTH, KOHTO Ce& QTYWTAT N0 CIpaBeIIBa CTOHHOCT,

(B) PYHKIHOHAAHA BANYT# U BaJlyTa HA IPEACTABSHE

To3u ¢uHancos oTver € npenctasen B Buarapcky nera (BGN), xosro e (GYHKUAOHAIHATA BanyTa Ha
HpyxecTsoTo. Lnnata Gunancosa uedopmalng NpeacTaBEHa B NEBA € 3aKpbIIEHa 10 XUASIA.

() Miznoassane na ApUG/IH3HTEIHH OUEHKH # HIPELEHICH

H3roTeaHeTo Ha rOONWHUA (PUHAHCOB OTHET B chotBeTcTBHE ¢ MC®O MIMCKBA PHKOBOACTROTO AA npasit
[PRUEHKH, NPUOAMIHTERHK OLSHKH # AOMYCKAHMS, KOHTO BAMAAT Ha NPHIATAHETO HA CUETOBOIHHTE
NOJTHTHKH W HA OTUETEHRTE CyMH Ha aKTHBHTE W MacHBUTE, NPHXOAMTE W Pa3Xonure. PeannusT pesynrar
Moke Aa Gbile pasiHbeH OT Te3H MPUBITH3HTEN K OUSHKM.

OuakBaHMATA W OCHOBHHTE NOTCKaHWA Ce NPepasriekiar Texylo. TIpepasriesiateTo Ha CYeTOBOARHTE
OLUEHKH CE HPU3HABA B NEPHOIA. B KOHTO OLEHKATA € MPepa3rienaHa, KOraro npepasIiek IaHeTo 3acara CaMo
TO31 MEPHOI, WM B MEPHOIA HA MPEPazriekIaHeTo W ObJCUIM NePHOLM 4KO NpepasriekNaHeTo OKa3Ba
BIIAAHKE H HA OBICLIMTE NEPHOIN.

(a) TlpoMeHH B CYCTOBOAHMTE MOJAHUTHKH

[pes 2014 roauna, Jpy/KeCTBOTO HE € HIBLPWBAND HPOMERH B CHETOBOAHATA NOAUTHKA.



“Xeam eno yeanec” AJCHLI Mexcounen grunancos omuem
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benescru kom mescounnus punarncos omyem

3) 3HAYAME CUETOBOANH MONHTHKY

3HauuMuUTe CHETOBOIHU MONHTHKH npeactTaBeHu No-[0sy ca NpUIaraiy nocneaOBaTeng oT pr}KBCTBOTO
Npe3 BCHYKH [peacTaBeHy TIEpHOIM.

(a) Yympecrpanna BaJIyTa

Onepauunte ¢ wyknecrparna BAIYTA €€ OTYHTAT BbB (QYHKUHOMATHATA BANYTA MO OGMEHHMA Kype,
DPHIIOKHM B ZCHS HA W3BLPLIBEHE M3 CHEKATA. Hapuaun akrnen u nacusw, AEHOMMHUpaHY B
TYRACCTpAHKL BalyTa. Ce OTUMTAT BHB (YHKLHNOHAIHATA BATYTA 110 3aKMOUHTENHUT KYPC B AeHA Ha
HITOTBAHE HA OT4ETA 38 (PHHAHCOBOTO ChCTORHMe, [Tewanba miy 3aryda 0T KyPCOBN PAZTHKM, NPOHITHUALLN
OT NApUIHK NO3MUMN, € pasiukaTa Mexay aMOPTHINDAHATAE CTORHOCT BBE (YHKUMOHATHA BaNyTa 8
HAY&I0TO HA Nepuoaa, KOPUrkpaHa ¢ eeKTHBHATA NTHXBA 1 AIALIAHKATA NPE3 NMePHOAA U AMOPTH3IMpaHATA
CTOHHOCT B Yy AECTPaHHA BayTa NpEBaNyTUpaHa no Kypca o Kpas Ha mepuoaa.

Henapnuny aktusu u nacusu ACHOMHUHHPAHM B YYXACCTPRHHM BATYTH, KOMTO C& OTYHTAT HO CIpaBe/UIHBa
CTOHHOCT, Ce MpeBPBLUIAT BHE (yHKUMOHANHATA BaiyTa No kypca Ha NaTaTa, KbM KOATO € omnpexesieHa
CTpaseinnBata cYOMHOCT. Henapwiuy axTusu o nacuew m HYHKACCTPAHHA BANYTA, KOMTO Ce OLEHSBAT 110
MCTOpHHECKa UCHA, CE NPEBATYTHPAT BBE (YHKUHORANHATA BAIyTa T0 Kypca Ha IATATA HA CASAKATA,
Kypcosu pazinky, sra3uuksauy ot TIPEBANTY THPAHETO BLE GYHKUHOHANKATA BATYTA C& OTIHTAT B neqantu n
3ary0u, OCBEH pas/iMKH, Bb3HMKBAILM OT TPEBAIYTUPAHETO BBB QYHKUMOHANIHATA BARYTA HA KANHTAIORM
WHCTPYMEHTH Ha pasnonoxeHHe 3a nponaxba, $HHAHCOBO 3a/BIkEHNE NpeMHA3HAYEHO KaTo XEIGKUHT Ha
HETHA HHBCCTHLMA B 9yXIECTpPaHHR JEMHOCT, KoHTO e eEKTUBEH, WNM OTrOBApPAIH Ha YCIIOBUATA
XOLKHHTH Ha TApHteH HOTOK, KOMTO Ce NPH3HABAT B ApyT BeceoOXBaTeH NOXOL.

Ot 1998 roguna ofmennuar Kypc Ha Bwarapckus nes (BGN) e dukcnpan ksm eBpo (EUR). Obmennust
Kype e BGN 1.95583 / EUR 1.0,

(6) Puwaucosn uncrpymentn
(i) Hedepusamuenu gunancosu axmugn

HpyrecTBoTo NbprOHaUaIHO HPH3HABA 33EMW 1 B3EMAHHs ¥ JENOINTM HA NATATA. HA KOSTO Te ca
BBL3HMKHANK. Benyku Apyru dunancosu axtisn (BKIUOYHTEIHO aKTHBH OTYHTAHH 10 CHpaBennnBa CTOHHOCT
B nevan®u u 3aryGH) ce npuikasar T(bPBOHAYANHO HAa DATATA HA TBPrYBAHE. Ha KOATO Hpyxectroto e
CTaHANO CTP2HA N0 JOTOBOPHHTE YCNOBUA HA MHCTPYMEHTA.

Hpy®ecTBOTO OTNHCBA BHHRHCOR AKTHE KoraTo HOTOBOPHUTE TIpEBA 3a NApHMHHTE NOTOUM OT AKTHBA Ca
foracedn. win JIpymecTsoTo npexehpnu HpaBaTa 3a MOJyYaBaHe Ha AOTOBOPEHHTE NMAPHUMM NMOTOUM OT
(pHHAHCOBMA aKTHB B caenka, CHOPEN KOSTO 3HAMMTENHA 4ACT OT BCHUKM DHCKOBE M HIroAW or
COOCTBEHOCTTA HA DHHAHCOBKA AKTHE ca fipexpbpaehu. Beako yuacTve B npexenpien hrHAHCOR axTue,
KOHTO € CL3RaNeH UK 3aIbpkKan oT HpyxecTBoTo, Ce MPHIHABA KATO OTIENEH AKTHE H/H MacHB.

PHHAHCOBH akTHBM H [TACHBH Ce KOMITEHCHPAT W HeTHATa CTOiHOCT CE MNpencTass B oTYeTa 3a C!)HH&HCOBO
CbCTOAHHE TOTaBa M Camo TOFABRd, KOrato ,pr}KECTBOTD HMa MpPaBRO OCHOBaHWe fJa HETHPA CYMHUTE W 1HMa
HaMEpeHue WITH J1a YPeXKIa Ha HETHA 621’33, WtH fa pPEUIW3Mpa akTHBa H Aa Ypeau nacura CAHOBDEMEHHO.

JIpyecTROTO KAacHPUUMPa HelepHBATUBH iTe (PHHAHCOBM AKTHRH B CheIRuTe KaTeTOPHH: (MHAHCORK
AKTHBH, OTHHTANN IO CIPABEILIHBA CTORHOCT B fevanGu u 3ary0u, GHHAHCOBH aKTUBM IbpHaHy 10 nanex,
BAEMU M BICMAHNA, H YUHAHCOBH AKTHBM Ha PAINONOKEHHE 32 npoiax6a.

Jaemu i esemarnus

JaemMM W BIeMaHHA ca BMHAHCOBM AKTHBY C (uKCUpaHK uNK onpesenseMy TAAAHHAS, HE-KOTHpaHH Ha
AKTHBEH Nnasap. TakHea aKTHBN ce MpU3HaBaT HBPBOHAUATHO MO CNPABEATHBA CTOHROCT MHOC BCHYKY IPAKO
CEBP3ARM pasxoan no cnenxara. Chea nhpsoHayasino MPH3HARAHE 38€MK M B3EMIHUS Ce OUEHABAT Mo
AMOPTHUIUPAHA CTOHHOCT. 10 METONA HA eeKTHBHKA NHXBEH POLCHT, HaMaNeHa che 3aryon ot obesieHxa,
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Benescxu kvm meacounnus drunancos onmvem
3)  3HauHMH CYCTOBOAHNM MOMHTHKH (npoabmxenne)

(6) ®unancos# wncTpyMenTH (npoabakenne)

Uapu Y RAPUYHY CKEUSTIEHIY

Hapw H TIAPHYHA SKBHBANEHTH BKJIOUBAT MAPHYHK HAJTHUHOCTH M NeTIO3HTH Ha BHMKIAHE C TbpBOHavaneH
MATYPHTET OT TPRH Mecela WIH NG-MaTKe.

(ii) He-depusamucnu hunancoeu nacusy

ﬂp}’){(ECTBOTO NBbPBOHARAIHO NpH3HaB&E W3NaACHY HBJTOBK UEHHH KHHIM H TOMMHWHEHH 3aib/KeHUS Ha
AQTAT4, HAd KOATO C& Bb3HMKHaIW. Beuuyku ApYTrr C]JHHEIHCOBPE NacHBH (BKAWYUTEIHO TAKHBa onpeacieHH
KATO OTYUTAHH [10 COpaBeANHBa CTORHOCT B revantu u 36]‘)«'61«1) CC NPU3HARAT MbPBOHAYAAHO HA TAXHATA
AaTa Ha TbPryBAHE, HA KOATO ﬂpy?KQCTBOTO € CTaHana cTpaHa no DOTOBOPHUTE YCACBHA Ha HHCTDYMCECHTA,

Hp}-’}{(CCTBOTO OTItMCBA (]'}HHEH-[COB TaCHB KOrato HefHuTe ACTOBOPDHH 3a[biKeHUA C¢a UIMbJIHEHM HAW ca
OTMEHCHH UJTH Ca U3TEKAH.

PuHaHCOBY AKTHBH W NacHBHK ce KOMIIEHCHpAT U HETHaTa cTOHHOCT ce TIPEACTaBg B OTHETA 34 ¢I1H8HCOBO
CbCTOAHHE TOraBa W CamMo TQTaBga, xoraro pr}{\'ECTBOTO HM@a NMpaBHO OCHOBAHME Oa HETHPA CYMMTE H ¥Ma
HAMEPEHWE HAK fa yPexaa Ha HeTHa 6a3a Wi ila peanusnpa akTHea 1 1a YpeaAK nacuea CIHOBPCMEHHO.

ApyikcecTROTO KilacHGHUMPA He-TepPUBATUBHITE PHHAHCOBM NACHBN KaTO NPYTh GHHABCOBM NacsBy. TakHRa
(PMHAHCOBN MACHBY CE NPU3HABAT MLPBOHAYAIHO [0 CTIPABELTHBA CTOHHOCT MUIKOC BCHYKHM NPAKO CRLP3AHM
Pa3xoln Mo caeskara. Crex IThPBOHAYAHO TPH3HABAHE Te3u (PHHAHCOBM TMacHBM Ce OuCHABAT TO
AMOPTHINPAKA CTORHOCT, KATO CE MITION3BA METOAA HA eEKTHBIMA ANXBEH MPOLEHT,

(if}) Aruuonepen ramman

Ofuicnogery axyuy

OBMKROBEHNTE akuMH ce KTaCHpuIApaT Kato cobeTRed Karntaid, JIOMBIHHTEAHHTe PA3XOIH, MPsko
CBBP3AHK C U31aBAHETO HA OOUKHOBEHHTE AKLMH C& MPH3HABAT KATO HAMaleHHe Ha cofcTReHHs KanuTa,
HETHO OT BCHUKH JaHbYHE edekTH.

(8} HMmors, Mmammun, CLOPBIKEHMA H oGopyaBaHe

(i} Hpusnaearne u ouenrna

HMmoTure, MawpnanTe, ChOPBKEHUATE H OBOPYARAHETO CE OUCHSBAT [0 LUEHA Ha npuAoOUBAHE, HAMANEHA C
HATPYNaHW aMOPTH3IALIMHK ¥ 3ary0u 0T 0BesueHka.

[lenata wa npuno6usane sxnousa BCHUKN PA3X0AK, OTHACALLK Ce NMPAKO AC NPHAODYBAHETO HA AKTHEA
CToliHOCTTa Ha aKTUBUTE NPUIOGHTH N0 CTONAHCKM HaulH BRAIOYBA HANDABEHMTE PASXORM 3a MaTepHai,
AMPEKTHO BAOWEH TPYA, PAIXOAHTE NIPAKO OTHACALLY Ce 10 NPHBEKAAHE HA AKTHRA 10 MECTONONOKEHHE U
CbCTOSHUE HEOOXOAMMH 33 HErOBATA EKCTTOATALIMA; ITbpBOHAYAN A NPUOAH3UTEIHA OLeHKa HA PA3X0IHTE 3a
AEMORTAX H NPEMECTBARE HA aKTHBA W 32 BB3CTAHORABAHE Ha MIOUIANKATE, HA KOATO € Pa3nONoKeH AKTHBA.
H KUTHTATHIMPAHH pa3Xenn 3a Tnxei. CTORHOCTTA MOkKe 13 BKIIOYRA CYMH, peknacHPULUPaHy oT cobeTren
kannTan, npeactasisBaiun neuanbu wnm 3aryéu or OTTOBAPALUIM HA YCIOBHATA XEKHHCY HA OApUYHU
MOTOUH 38 NMOKYMKK B YyXAa BATYTA HA HMOTH, MAWHHA W CHOPBHKEHUS. 3akyneH codivep, Ges koiito e
HEBB3MOXHO  (YHKUMOHUDAHETO HA 3aKYMEHO oBopynBane, ce KAMUTANM3MDA KATO wacT oOT TOBA
ofiopynpane.

Korare B HMOTHTE, MaLUMHHTE, CBOPBKEHUATA M OﬁOp}’HBﬂHe’]‘O CE ChbABPKAT KOMOOHEHTH ¢ PasnKuyHa
NPOALIKUTENHOCT HA MofieleH AHBOT, T€ C€ OTYUTAT OTACNHO.

ITesanfu u saryGu npw ovnuceane Ha umoTy, MALIMHY, CHOPLKEHNA 1 00OpyABAHE Ce OTIPeNenaT KaTo ce

10
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benreycku kom Mexncounnus punancos omuem

CPABHABAT MOCTLILICHHATA ¢ DANAHCOBATA CTCHHOCT Ha AKTHBA, W CE NPHIHABAT HETHO B ZPYIH MPHXOIM B
ne4andu w saryGu. Koraro npeoienenute akTHBH Ce NPOAANAT, CYMHTE, BKIOUCHH B IPEOLEHBYEH pezeps,
ce peknacuUuApaT B Hepa3npegeneHa neyanba.

3) 3HAYHMA CYETOBOANH NOMHTHKH (POABLIKEHHE)
(8) Hmoru, mamunu, cbopbkenns i obopyasane (npoabmxenue)

(i) Pexnacuuyupare KoM ungecHuyUoOHRY UMONIH

Korato ynorpebata na zajeH MMOT ce NpoOMERH OT HMOT, NON3BAH OT COBCTBEHHKA, HA MHBECTHLHONER
AMOT, 70 TOrdBa UMOTBT € TIPEOUSHSIBA N0 CNPABSANMBA CTONHOCT W ce pektacubuuupa KaTo
HHBecTHHOHEH umoT. Beska nevanda, Bb3HMKHANA OT NPEOLEHKATA, Ce NMpH3HEBE B newanby u 3arydu,
AOKONKOTO T4 00pblLA MpeaxonHa 3aryfa oT o0e3UCKKA 33 CreUM(HUIHUA UMOT, KATO BCAKA OCTATbUHA
newatba ce NpuzHasa B APYr BCeOOXBATEH A0XO0A W Ce NPEACTABH B NPEOLEHBYHUN pe3eps B cOOCTBEHUA
kankTas. Beska saryba ce npusHasa He3abaso B newanGa u saryba.

{tii} Hocaeosauu pazxodu

Bb3HUKHANY TIOCHEABALIN Pa3xoad. 3a A3 €€ [MOAMEHM 4acT OT AaKTUB OT MMOTHTE. MAaLLHHETE,
CHOPLKECHUETA H OGOP}’HB&HCTO, Ce KanuTalH3upaT B Oanancorara CcTORHOCT HA ChOTBCTHHA AaKTHB, CaMmo
KOTaTtg € BEPOATHO ﬂp}’H{ECTBOTO Ja nonyul B Obaciue MKOHOMMYECKH NOJ3W, CBbP3aHK ¢ TA3H YacT OT
ZKTHBA M PA3X0JWTe MOraT na Ovat OUEHEHH HajexnHo. Banascosara cToitHOCT Ha NeIMEHEHATZ 4acT ce
oTTkcea. Pasxoau 3a exenHeBHO OGCH}/H{BaHC Ha aKTUBHUTE CC NMPU3HABAT B neqandn 1 381’}’65{[ KaTo pasxei B
MOMEHTA Ha Bb3IHKMKBAHETO UM,

(iv} Amopmuzayua

AM()]JTH'}E!L[HHT& ce U3vHCcanBa Ha DazaTa Ha UEHATAE Ha ﬁpFlﬂOﬁV]BaHe Ha aKTHBA, HaAMaJEeHa ¢ OCTaThYHaTa
My croifHocr. Koraro s HMOTUTE, MALIHHUTE, CHOPDBKEHHATA | OGOp}’ﬂB&HGTO CC CBLABPKAT CHILECTBEHU
KOMITOHEHTH € Pa3IHuHa NPeABIKUTEITHOCT Ha NONe3eH KHBOT, T¢ €& aMOPTH3HPAT OTACNHO.

AMOPTH3ALMATE CE NMPHIHABA B NewandH # 3arybu ua 6a3a NWHEHHUA METON Bb3 OCHOBA HA OYAKBANMS
OAEIEH HMBOT HA BCEKM CAMH KOMIOHEHT OT HMOTH. MALUMHK, CLOPBLKEHNA 1 000pYABAHE. AMOpTH3ALNA
Ha 7IPHAOGHTH AKTHRN NPH YCIOBHATA Ha GUHAHCOR JAHIHHI CE HAYMCNABA 38 [10-KbCHS H3MEKIY CPOKa Ha
AOTOBOPA H TCXHMA NONE3EH JKHBOT, OCBEH B CIYYaWTe, KOFaTo € MOYTH CUTYPHO NPHAcGMBaHETO Ha
cOBCTBEHOCTTA BBPXY TAX [0 KPas Ha CPOKA HA 10roBopa. 3eMsTa He ce amMopTHIKpa,

OyakBaHuTe CDOKOBEC HA TOJIE3EH KMUBOT 34 TEKYIIHA W CPABHHUTEHHA NIEPHOI €A KaKTO cle/Ba;

* crpanf 40 roguny
®  MalIWHE, ChOPBKEHHS 5 - 12 ronnkH
®  CTONAHCKW WHBEHTAP 5 - 10 ronuun
*  OCHOBHM KOMNOHEHTH 3 -3 roasHu.

MetonuTe Ha AMOPTH3AUNA, NOJIEIHUAT FKHUBOT H OCTATLYHMTE CTORHOCTH Ce NPEpasrnexiar KbM BCAKA
OTHETHA 1aTa » ce KOPHIHpaT ake € rnoaxoadaulo,

(r) HHBecTHUMOHHH UMOTH

MHBECTHLMOHHI HMOTH Ca HMOTH, ALPXaHK mHO-CKOpo 3a flojly4apaHe Ha MPUXOAM OT HaeM MIH 3a
YBEHHEHHE Ha CTOMHOCTTA UM, MK U 32 ZIBETe, HO He ¢ Le/l npoaax6a B 00uuaiiHaTa AeHHOCT, HANO3BaHE
33 NPOH3BOACTBO MW OCTABKA HA CTOKM W YCNYPH HIH 33 aAMUHHCTPATUBHH Uend. MHBECTHUHONHUTE
HMOTH TBPBOHRUANHO C& OUSHABAT M0 LEHA HA NPUAOGHBAHE W NPY NOCNEABALA OUEHKA — MO CrpaBeAIHBA
CTOHHOCT, KATO NPOMENHTE CE NPH3HABAT B NeantH 1 3arydu.

Llewara wa npuioGumsane BKANOUBA BCHUKW PAIXOIH, AHPEKTHO CBBP3aHE ¢ NpuaobuBaHeTo Ha
HHBECTULIMOHHUS #MOT. CTOWHOCTTA HA MHBECTHUMGHHMTE WMOTH. NPHOOOHTH RO CTONAHCKH HAUMH,

11
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Benepcrku kvm mencounnua gunancos omyem

BKAKOYBA HANPABCHUTE PA3X0aH 34 Marepraiil, JUPEKTHO BNOMKEH TPYE, PA3X0OANTE MPRKC OTHACALUM Ce [0
NPHBEHLIAHE HA BKTHBA 10 CHCTOAHWE HeOBXOAHMMO 32 HeropaTa CKCII0aTAlUHA H KANWTAAHIUPAHK pa3Xxoan
MO0 33EMH.

Korato ynoTpefara Ha WMBECTHLHOHEH MMOT ¢€ NPOMEHM Taka, 4¢ Toid ce pexnacH@uuipa B MMOTH,
CHOPBIKEHMS H 0D0PYABAHE, HETOBATA CNPABE/THRA CTORHOCT KbM A4TaTa Ha peKkpacHHKALMATA CTaBa LieHa
Ha IpnaodKBANE 3 MTOCTEABALEO OTUHTAHE,

3) 3uauumu CYETOBOAKH NOMHTHKH (NPOAbLIKENNE)

(1) Marepnannu 3anacu

MatepnannuTe 3a02CH C& OTHHTAT N0 NO-HUCKATA OT TAXHATA CeGECTONHOCT W HETHA PEATHIYEeMa CTOHHOCT.
CebecrofttocTTa Ha MaTepHaJIHKTE 3anacy ce GasHpa Ha NPHHLKNA ,,TLPBA BXOAALLA ~ AbPBA M3XOAALA™. H
BKAIOYBA DA3XOAH 34 NpuiobuBaHe HA MATEPHANHKWTE 3ATIACH, PA3XOLMTE 3a NPOMBOACTEG WK NpepaboTa,
K&KTO H BCHYKM APYIW pasxoJd OTHACALLM C& N0 NPHBENIAHETO HA MaTEPHANHUTE 3aIACH A0 TAXHOTO
TEKYUI0 MECTONONIOKEHHE H CHCTORHME,

HetHaTa peainiupyema CTOHROCT NpeacTasABa NpeanoaaracMaTa nponaxHa LeHa B HOpMandKug xoAa Ha
CTOMAHCKATA JEeHHOCT, HamaneHa ¢ ﬂp]dGﬂPBl’!Tﬁ‘ﬂHO OUCHEHMTE  pasXxold 10 3aBbPLUIBAHE HA
RPOW3BOACTBEHHA LMK ¥ TEIM, KOUTO €A HEOOXONMMM 33 OCHLUIECTBABAHE HA npona}ﬁﬁa?a.

(¢) OGe3uenxa

OruerTHITe CTORHOCTH HA HE(WIHAHCOBHTE AKTHEM HA JIPYKECTBOTO. PAITMUHN OT GHONOrHYHA aKTHBH,
HHBCCTHLMOHHN MMOTH, MATEPUAIHM 327ACH M OTCPOYCHH JAHBUHH AKTHBH, CE NpPEerNemIaT KbM BCHKA
OTHCTHA JATa ¢ LT Nd Ce ONPEAeH Aanu ¥Ma Npu3HauM 3a obestenka. B cyval, ue ChillecTBYBAT TAKUBA
OpH3HALK, Ce MPARKM MPHUOIM3HTENHA OLIEHKA HA BB3CTAHOBUMATA CTOMHOCT HA aKTHBA. 34 penyTauus wiH
HEMATEPHAIHH AKTHBH C HEONPENeSeH NONE3eH KUBOT, WIM KOWTO Olle He ¢a roTOBM 3a vhoTpeda,
BB3CTAROBUMATA CTOHHOCT CC ONPENENA Ha BCAKA [OOMHA [0 €1HO H CHIUO Bpeme, 3aryBa ot obe3leHKa ce
MpH3HaBa BUHATY B CAyYail, ye OarancoBata CTOHHOCT HAa €NMH AKTHB HAW ODEKT. reHEpHpall NapHuHm
noroun (OITITT), wacT 0T KOSTO € Toll, NPeRHIUIARA HETOBATA BB3ICTAHOBHMA CTOHHOCT.

Bhicravopnmata crofinoer na aktus uam OITHT e no-BMcokaTa OT HEroBaTa CTOHHOCT R ynotpeba u
CrpaBeAnuBaTa My CTOHHOCT, HaManesa ¢ pasxona 1o apojaxta. [1pn oueHkaTa Ha CTOHHOCTTA B VIIOTpeda,
ObAEUINTE MAPHUHM NOTOLUM C& ANCKOHTUPAT X0 CErdaulHaTa HM CTOMHOCT, KATO Ce NPUAAra AHCKOHTOB
NPOLEHT APSAH BAHBLE, OTPA3ARAI TEKYIIHTE OUEHKH 3a N1A3aP4a 33 LEHATa HA [IaPMTE BhB BPEMETO [ PHCKA
cneundusen 3a axrusa uny 3a O] 32 uenta va TecTa 32 06€31EHKA, AKTHBY, KOWTC HE MOTAT Aa GbAaT
TECTRAHK HHIHBUOYARHO, Ce TPYNUPAT 3884HC B Hali-MajKkaTa BbIMOMKHA TPYNa aKTHBM, TeHepupaiua
NAPHYHA NOCTRINEHHA OT NPONRIKABRALLA YIOTPEDA, KOHTO €& B IoIAMA CTENEH HE3aBHCHMM OT MapHHHHTE
NOCTLONEHUA OT Apyrd akTtien Hnv OI'THL 3a uenwte va Tect 3a obesueHxa na penytauns, OTTIT kbm
KOHTO € pasipejesieHa PenyTalMa Ce arperupaT Taka, Ye HHMBOTO HA KOETO Ce& TecTBa 3a ohellleHKa fa
oTpasipa Hall-HUCKOTO HHBO, HA KOETO PENYTALMATA C& CREIH 33 BLTPELIHH OTHETHH UGN (He MOXke 13 €
[O-FONSMO OT QIEPAaTHREH CEIMEHT),

3ary6u o 0fe3LieHKa Ce IPHU3HABAT B fleuaIdu 1 sarylu.
{x) TNlpuxoau

(i) Ipuxoedu om npodascba na comoxu

Mpuxoante oT npoaaxbaTa Ha CTOKH, B XOIa& HA HOpPMAaiHata NeliHOCT, Ce MPM3HABAT MO CTPAReLHBATA
CTOHHOCT Ha NOAYHEHOTO, WAH MOANEKAWOTO HA NONYYaBAHE BbIHATPAKACHUE, HEMAREHO C BHPHATHTE
CTOKM, OTCTBIIKK WK padaty. TpHxoa o1 npoaax6a Ha CTOKH Ce NPH3HASA B MOMEHTA, KOTATO ChUIECTRYBAT
ybeauTennn nokasarencTha, 06MKHOBEHO noa (opMaTa Ha 10r0BOp 33 NPoaaxHa, e ChIECTBEHUTE PHCKOBE
OT cOOCTBEHOCTTA €A NPEXBBPJACHH KbM KYEYBAYA, MOAYYABAHETO HA BbIHATPAAIEHHETO € BEPOATHO,
CBLP3AHNTE DAIXOAH Y BbLIMOKHHTE BPDLUIAHHA HA CTOKM MOMAT 13 C& OMNPENENsT HAAEHWIIHO, HAMA
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Benexcku koM MeSCOUHNUR PUHARCOE OmMuem

npoabfidaBalla CBbP3aHOCT Ha PBROBGACTBOTO CbBC CTOKHTE, M C¥YMATa Ha NpPHXoIa MOXKE jJa ce HIMEDH
HANEKAHO, AKO € BCPOATHO, 4e wie ObAaT AaJeHH OTCTBNKH W TAXHATA CTOHHOCT MOwe na Hunae HAACKIHO
H3MEPERa, OTCTBIIKHTE e MPHUIHABAT KaTO HaMalieHHe Ha MPHXOAHTE, NPH NPH3HABAT ﬂpOIJ.&)KﬁPETe.

3) 3HATHMH CHETOBOIHA NOJIHTHKH (NPONb/DKEHHE)

{ii) Hpuxoou om yeayzu

HP}IXOHHTC‘} OT NpeoOCTABCHH YCAYFH ce npu3Hagar criopea CTEneHTa Ha JABBPWEHOCT HA CIENKATA KbM
oTyeTHaTa gaTa. CTenmeHTa Ha 3aBBPLIEHOCT OOHKHOBEHO Ce OfIpEAENs 4pes3 aHanus Ha U3BbplLIEHATA pa60'ra.

Koraro YCNYTHTE, YPEACHHU OT €AHO CropasymMeHHe ¢ NpenocTasAT B pa3avudyHU OTYETHH [NePHOIl, Torasa
32ABIKEHHATA C& OTHACAT CHOTBETHO MO CrpaBeiiBa CTOHHOCT KBM YCITYrure.

(3) MUHAHCOBH NPMXOAM ¥ PAIXOAN

D1HAHCOBUTE [IPUXOAH BKIFORBAT NPHXOAM OT JIHXBH [0 HHBECTHPAHH CPEACTBA (BKIIOUHTENHO (PUHAHCORH
dKTHBY Ha PA3NONOKEHHE 3a NponakOa), NPHXOAW OT AUBHACHTH, levanda OT Npoiax0a Ha HANRUHHM 32
nponaxda (PHHAHCOBH AKTHBH, NPOMEHH B CHPABEANHBATA CTOHHOCT HAa (PHHAHCOBH aKTHBM, OTYHTAHY N0
CrpaBe/UHBA CTORHOCT, B Medanba wnu 3aryfa, neuantu OT NPEOUEHKH [0 CMPABeATMBA CTORHOCT Ha
APEAHIIHA MHTEPECH B NMPHAOOMTOTO NPEAAPHATHE, W REYaNbu OT XeUKWHTOBH MHCTPYMEHTH, NPH3HATH
kaTo neqantu W 3arybu. TIpuxoa oT NHXBU Ce NPH3HABA B MOMEHTA HA HAYMCIABAHCTO MY MO METOAA Ha
edexTrBHATa AUxBa. TIPUXOA OT NUBHAEHTH C& NPH3HABA HA JATATA, HA KOATO € YCTAHOREHO MPABOTO Ha
[pynara za nony4Yn IAAWAHETO, KOATO B Cly4as HA KOTUPAHM/THPIYEMH UEHHU KHUTM & NATaTa, Ciiel KOATO
AKUWKTE CTABAT 0€3 NPABC HA NDAYYABAHE HA TOCISAHUA AHBHACHT,

DUHAHCOBHTE PA3XONK BKNIOUBAT PA3XOAW 32 JAMXBH N0 3aeMU, PA3XOAM B PE3YNTAT HA YBEIMYEHHE Ha
SEABKEHRNA. CCACTBHE HA DPHOMMXKABAHWE C eAnH NEPHON HA NaTaTa, ONpelefeHa 3a peanu3npaHe 3a
fPOBH3HA WK MOTEHLUMANHO 3aabkeHKe, 3aryOn OT OTMMCBAHE MA (PMHAHCOBH AKTHBH, ABPIKAHK 34
npoaakba, AMBUAEHTH N0 nped)epesHunanin  axumu  ksacHGUUMPAHH  KATO MACHBH, IPOMEHH B
CnpaBeiNnBaTa CTOHHOCT Ha (PHHAHCOBN BKTHBK OTUHTAHH O CNPABELTHBA CTORHOCT, B Neuantu u 3arybw,
obesuerka Ha (UHAHCOBM AKTHBH (PA3fMMHM OT TbProsckH B3EMAHMA) W 3aTy0M 0T XCIKHHIOBM
HHCTPYMEHTH, KOHTO Ce NpH3HABAT B Tievandu U 3arylu.

Pazxomi 10 3aeMy, He OTHACAIIM ce NPAKO 3a NpHIOGHBAHETO, CTPOHTENCTROTO MM NPOW3ROACTBOTO Ha
OTFeRAPALL HA YCIOBMATA AKTHB, CE NMPH3IHABAT B nevan®u M 3ary6u no MeToaa Ha e(leKTHBHMA NUXBEH
TNIPOLIEHT.

Ieuandu 1 3aryBu oT BaTyTHH KYPCOBH pasinKkM ce IOKAALBAT HA HeTHA Dasa.
b M y

() JdaHnLk BLpXY nevasnbarta

ApyzecTBOTO € 0cBOSONEHO OT KOPMOPAaTHBEH AaHLK BLPXY fleuanfara KaTo AKUMOHEPHO APYKECTBO CbC
CTIELHANHE MHBECTHUIHOHHA ue.

{if) Heren n0xo0a na akuus

HpyxecTBOTO NpPEACTaBs OCHOBHA HeTHa neuanGa wa akuus (HITA) W Takaea ¢ HAMANEHA CTORHOCT 1a
caonre 0buKHOBeHH akumH. OcuopHata HITA ce n3umcnapa, kato ce paszeny neuanfara Wi sarybara 3a
OPUTEKATENNTE HA OOMKHOBEHH aKuuM Ha JIPYKECTBOTO HA CPENHO ApeTericHus Opolt Ha oBGuKkHOBEHH
akupK TIpe3 NepHoja, KOPHrupaH 3a npuTexaBaHM coberBenM akunu. HITA ¢ uamanena crofiHoeT ce
OTIpeiens, KaTO ¢ Kopurupa meyanbara wiv 3arybata 3a NPUTEKATENNTE Ha OOMKHOBEHH AKUHH U CDEIHO
npeterniedns Opod Ha OGMKHOBEHH AKUHM, KOPMTHPAM 3a NPUTEKABAHK COGCTBEHM AKIHM C edeKTHTE OT
BCHUKM  HAMANABALLM CTOHHOCTTA YCIOBHYM ODMKHOBEHH AKUWH, KOHTO BKJIOMBAT KOHBEPTHPYEMH
00mUraltny ¥ OMUHK BLPXY AKUHK OTIYCHATH Ha CITYHHTETH.
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beneoicku kb MencOuHHUS Punancos ontem

(x) HoBu cranaapTy u passicHeHMs, KOUTO He ca APHACKEHN [10-PAHO

HskoM HOBM CTANAAPTH. IPOMEHN B CTANAAPTH 1t PAaIfCHERMS. B CHAA 3a QHHARCOBH MEPHOAN 3AMOYBAUIM
cren | snyapu 2014 r., He ca Ounm npUAMKEHH 0G-PaHO NPH HICOTBAHETO HA TO3M MEKIHHEH (BHHAHCOR
oTyeT. He Ce 0uaKBa Te3N NIPOMEHM 1a 3aCECHAT Mes AUH H s rHancos otueT Ha JlpyxecTs0T0.

3) 3MAYHMM CYETORBOTHM HOJTHTHKH (npoabirKenne)
Hoxysennur uzdadenu om CMCC/KPMC DO, koumo e ca 0Qobpenu 3a npuaazane om EK:

PLKOBOACTBOTO CYHTA, Ye € NOIXOAANIO 1A OTOEMERKH, e CleAHHTE PEBUSUPAHH CTAHAADTH, HOBM PA3ACHEHHS
# JIPOMEHH KbM CHINECTBYBAINY CTAHZAPTH, KOMTO KbM OTYETHATA JIATA CA BEYe M3AALEHM oT ChBeTa 1o
MCHAYHADORHH CYCTOBONHHM crannapTh (CMCC), Bce ome He ca Gunn OHOOpEHH 3a NpHIAraHe oT
EBporiefickata KOMUCHS 1 CbOTBETHO HE CA IPHIOKEHH OT Jpy»KeCcTBOTe MPH HITOTBAHETO HA TOZM TOMMIIEH
(rHaHCOB 0TueT. JIaTHTe Ha BAM3AHE B CHIIA 32 TAX LIE 3aBUCAT OT PEUIEHHETO 32 Npuiarane Ha Epponelickata
KOMMCHS,

4) Onpeaensine Ha cnpaBeAIMBHETE CTORHOCTH

HAKOK 0T CYETOBOIHHTE NOAMTHKH W ONOBECTABAHMS HA HpyxecTBOTO M3HCKBAT OnpegessHe Ha
CHP2BEANHBRA CTOHHOCTH 32 (UHAHCOBH M 3@ He-DMHAHCOBH AKTHBY ¥ MACMBH. Crapapennusu cTofiHocTH ca
ONPCACNEHN 33 UCMITE HA OTYHTAHETO W OTIOBECTABAHETO HA GA3ATA HA METOIMTE no-aeny. Korato e
MPUIOKAMO. B CHOTBETHNTE OCTEKKH € ONOBECTEHA LOMBJHMTETHA MHOPMalMd 34 JIOTIYCKAHHATE,
HalpaseHH NpH ONPEAEJISHETO HA CIPABEITHBHTE CTOIHOCTH Ha CHELHHYHHS AKTUE MM TIACHE.

(i) Hmomu, mawunu, coopviicenns u obopydsane

CripasenuBata CTORHOCT HA HMOT NPEACTABAABA LEHATA Ha nponaxbara My npu ofuyaiiHa creaxka Mencay
N1a3apHH YUACTHHLN KBM JATATA Ha OlUeHABAHE,

CnipaBeanusata cTOHHOCT Ha MAWMHE, ChOPBLKEHUA K 080pyIBane NPeACTABNABA LEHATA HA MPOAXGATa UM
npn oSuiaiina caenka MeXLy MA3apHH YMaCTHHLN KbM HaTATA HA OLEHABAHE. [Tpuban3uTenHara onenka Ha
AMOPTUIUPAHATA CTOMHOCT HA MOAMAHA OTPA3ARR KOPEKUMHTE 32 (M3MYECKO MIHOCBAHE, KAKTO W 32
(YHKLHOHAITHO W HKOHOMHYECKO OCTapsBaHe.

{ii) Hueecmuunonnu umonu

Breruwma, wesasuciMa (upMma 3a oueHsa, ¢ noaxossiua Npu3kata npodecionanta keanndukanus u
CKOPOIIEH OfTUT B MECTOTIONOMKEHHETO M KATErOPHATA HA HMOTHTE, NOANEKALLH HA OUEHKA, NpaBH eXeroana
oueHKa Ha noprdeina Ha Jpy#KecTBOTO OT HHBECTHLMOHHM HMOTH. CnpapennnpaTa CTOHHOCT ce OCHOBABA
Ha LeHaTa Ha NPosaxdaTa Ha MHBECTHUMOHHUTE MMOTH NpW ofuuaiina cieika MEACLY [B3aPHH YHACTHHLH
KbM 1aTaTa Ha OUEHABAHE,

Onenknre 0Tpa3ABaT, KOraTo ToBa € YMECTHO, THIIA HA PeANHHTE HacMaTeld WK BEPOATHHTE Obaelm
HacMatTen ¢Jien 0TAaBaHE MOl HaeM Ha CROGOIHM MOMCUICHNUS, PA3NPEeIeNIEHUETO Ha OTTOBOPHOCTHTE 34
NOAAPLIKKA M 3aCTPAXOBKH MexAy ﬂp}’“fKQCTBOTO H Haemareas, U OCTABAIUWS HMKOHOMUWUECKH MWBOT HA
nMora. Koraro IPEPasrNexAaAHETO WK MOLHOBABAHETO Ha HAEMHTE Ca B NPOUSC Ha JOTOBAPAHE C QYAKBaHU
YBEIIMYEHHA CbC 3a/1Ha naTa, ce npeanoaara, e BCHUKK NMPeAH3IBECTHS H, KOTATO ¢ MPHAOKKMO, OTFOBOPH Ha
ERCAH3BECTHSL, Ca 06C,’[)’>}{CHH BETUIHO ¥ B PAMKHTE Ha YMECTHHUTE CPOKORBE.

HHBECTHIIHOHHM HMOTH B nipouec Ha W3rPaiaHe ce OUEHABAT Hp€3 HM3uKACAABaAHE HA cnpaeeankBara
CTOWHOCT Ha JABBPIIEHNTE HHBECTHLMOHHKY HMOTH M HaMalfBaHe oT Ta3H CYMa Ha U3YMCAEHHTE DA3XoaH 3a
3aBbPLIBAHE HA M3IPaAXKAAHETO, clnn-{a:{coame PA3X0AH W pazyMeH Map: Ha neqandure.

(iif) Twpzogcku u Opyzu ézemanus

CnpaBen.nHBaTa CTOWHOCT Ha THPTOBCKH U IPYTH B3eMaHHA, ¢ M3KJIIOYEHHE HA HE3ABBPIICHO CTPOHTENCTRO,
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berescku kvm mexcounnus unancos omuem

CC onpefieNts KaTo HACTOAIUATA CTORHOCT Ha GhielyTe MapuuHy I0TOLUK, ce QUCKOHTHPA ¢ NasapHa JHXsa
KbM OTHETHATA faTa. TOBA Ce MpaBM CaMO 3A LEMHTE HA ONOBECTABAHETO HAH 24 npuaodyTH B Bu3HEC
KOMBHHAaiWa,

(iv) He-depueamugnu unancosu 3advacenun

Cnpaﬁenﬂ UBUTE CTOHHOCTH, KOWTO ¢& ONpeaenaT 3a UEIITE HA OMNOBECTIABAHETO, C& W3YHCIABAT Ha DazaTa Ha
HacTogIIAaTa cTOHHOCT Ha Obaeuiu RAPUYHY NIO0TCUM HA rAIaBHHUM W JIUXBH AHCKOHTHPARH € NA3apeH NHXBEH
NPOUEHT KbM natata Ha orverta, [lo oTHoweHwe Ha MACHB KOMITOHEHTE OT KOHBEDTHDYCMHM obnurauui,
flazapHata JIMXBa ¢e onpeacna OT CXOAHH MMACHBH, KOUTC HAMAT OMNUUA 34 KOHBEPTHUPaHE, 3a qJHHBHCOB
JIN3HHT NA3apHHAT JIMXBEH NPOUEHT ce oMpenens Ha 0a3aTa Ha CXOMHH NIH3HHIOBH AOTOBOpH.

3) Ynpasienye ua dpunancosus puck

Hpernea

ApyKecTBOTO HMA EKCTIO3HUNA KbM CIEAHHTE PHCKOBE OT ynorpedara Ha PUHAHCOBH MHCTPYMEHTI:
®  KDEUAHTEH PHCK;
- JIMKBHIEH PHCK;
% 1a3apeH pHek,

Tasn Oenexka npeacrars HROOPMALMA 33 EKCMOIMUHATA Ha ApyKECTBOTO KbM BCEKH €IHH OT ropHuTe
PHCKOBE, UERNTE Ha JIPYXHEeCTBOTO, MOANTHKMTE W NPOLECHTE 33 H3MepBaHe H ¥YNpaBneHHe Ha pucka, H
YTIPABREHHETO Ha KanuTana Ha IpyxecTsoro.

OO0 noioxkenus 3a ynpapienue Ha pucka

CHBETHT HA AHPEKTOPHTE HOCH OTFOBOPHOCTTA 33 YCTAHOBARAHE YNIPABACHHE HA DPUCKOBETE, C KOHTO ce
cOabeksa IpyxecTroTo.

Monutnkara Ha JpykecTBoTo 3a yIpasneHue Ha PHCKA € pa3BHTa TaKa. e A& HAeHTH)UUMPA 1 aHaru3Hpa
PHCKOBETE, C KOUTO ce cONbeKBa JIPYKECTROTO, M2 YCTAHOBABA JIHMHTH 33 NOEMAaHe Ha PHCKOBE W KOHTPOJIK,
na HalKonaBa PUCKOBETE W CBLOTBETCTBMETO ¢ YCTAHOBEHMTE JIMMUTH, TE3M [OJMTHKM NOANexaT Ha
TIEPHOIHMHA NIPOBEPKA € UE OTPAIABAHE HA HACTHIMIIM H3MEHEHIS B Na3apHHTe YCAOBHS ¥ B NeHHOCTTA Ha
ApykecTsoro.

Ouant KOMHTETBT Ha JIPYKECTBOTO CrelH Kak PhKOBOICTBOTO OCUTYPABA CHOTBETCTBME ¢ MONHTMKWTE 3a
YIIpasiIeHNE HA PHCKA, H NPETNexaa ajeKBaTHOCTTA HA PaMKaTa 32 YIIPaBlIeHHe HA PHCKA MO OTHOWEHHE Ha
prckoBeTe, ¢ koHTO ce cOnbexBa JpywecTsoTo.

5) Yrpasnenne ua duuancopus puck (DpoabaKense)

Kpeauren puck

Kpeanrsnar puck 3a JIpyxecTBOTO Ce ChCTOM OT PHCK OT (PHHAHCOBA 3ary0a, aKO KIHEHT HIIM CTpaHa o
(MHAHCOR MHETPYMENT HE YCTIEE 03 W3IThiHH CBOHTE AOTOBOPHH 3a4b/DKEHNA. KPEANTHHAT PHCK NPOWITHYA
OCHOBHO OT B3EMaHU% OT KJIHEHTH.

EKCNO3uUMATE KbM KPEAHTEH PUCK € B PE3yNTaT Ha HHIHBHAYAJHHTE XapakTePHCTHKM Ha OTAENHHTE
knuenTu. Tiperaenst Ha JpyaecTBOTO BRIOYBA BLHIWHA OLEHKH, KOFATO € BLIMOKHO, @ B HAKOH CITyHaH
BankoeH pediepeniiy.

Juxenaed puck

JIMKBHAHPAT PHCK € PHCKBT, 4e ﬂpY}KECTBOTO e vUMa TPYAHOCTH MPHU W3NMbJHEHHWE Ha 3a0b/HKCHUATA,
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berexciu koa MexcOuHHUR hunancos omuem

CBBPIAHN ¢ (PHHAHCOBHTE NACHBU, KOMTO CE YPOKIAT B (IAPH MK Ypes APy PHHAHCOR axtTuB. [10AX0OIbT Ha
Hpy#ecTBOTO 38 yNpaBneHue Ha AMKBUAHOCTTA € 1 C& OCHIYPH, JIOKONKOTO € BHIMOWKHO, e T5 BHHATH L6
1Ma JOCTATBUHO JTHKBHIHOCT, 32 /12 M3TTbIHH 3aXbJKEHHATA CH, KAKTO (PN HOPMATHH, TAKA W NPH CTPECOBH
YCANOBHA, KAKTO 1 Oe3 1a NoHece HeMpUeMAHBY 3aryGH MAK Na HAaBPeAH HA PemyTalUuATa Ha JIpyKecTBOTO.

HpyeCcTBOTO npunara H3qucledne Ha ceGecToMHOCTTa HAa DazaTa Ha NEHHOCTH 3a cBOUTE IPOAYKTH H
YCIYTH, KOCTO MOANOMAra 3a CJIEACHETQ Ha NapHIHKTE TOTOLM H 33 ONTUMH3NPAHE HA Bb3BPBLILASMOCTTA Ha
HHBeCTHLIHUTE. OBUKHOBEHO JlpyKecTBOTO TapakTHpa, Ye Pa3noNara ¢ A0CTaThYHO NApHUHM CpeacTBa npH
IOHCKBaHe, 38 1A MOCPCILUHE OYAKBAHWMTS ONEPaTHBHY PAlX0iM 33 Mepuon oT 60 MHH, BKJIHOYETENHO
08CNYKBAHETO HA (PHHAHCOBHTE 3AIbAKEHNN, C UIKMIOYEHHE HA NOTEHIMANHOTO Bb3LeHCTBHE Ha EKCTPEMHN
00CTOATENCTBA, KOWTO HE MOTAT Aa §bAAT NpeABUASHH, KATO NPUPOIHM BENCTENS.

Mazapen puek

[1a3apen pucK ¢ pUCKBT NpK NMPOMSHA HA NA3APHITE LEHK, KATO KYPC Ha UYXKAECTPAHHA BanyTa. JMXBEHH
NPOUCHTH Ml UEHH HAa KANMTANOBK HMHCTPYMEHTH, DOX0ABLT Ha JPYKECTROTO MAM CTOHHOCTTA HA HEHHUTE
HHBECTHLMN nia ObaaT 3acersatu. llenTa Ha yupasleHMeTO Ha NasapHUs PHCK € aa ce KOHTpOAHpa
CKCMO3NUAATA KbM NA3apeH PUCK B TPHEMANEH MPEHKUN KaTO CC ONTHMU3MPA BhIBPLLIACMOCTTA.

YnpasaeHHe HA KanuTana

Monurnkara Ha CrBETA KA AHPEKTOPMTE € 1A C& FIOALPAA CUAHA KaNUTAN0Ba Ga3a Taka, Ue 1a ce NOIBbE#A
AOBCPHETO HA MHBECTHTOPHTE, KPEANTOPHTE M HA TIA3apa KaTo UANQ, W 1d MOTAT Ha C& OCHTYPAT YCI0BNA 34
pasBuTie Ha usHeca B Obieile. KanuTanbT ce ChCTON OT AKLHOHEPEH KANWTAN, PE3EPBH OT eMHUCHH Ha
AKILEH, APYTH PE3ePBH 1 HEpasnpereneHa nedanda. ChBeTHT HA AMPEKTOPHTE CIEAH BL3BPLIIACMOCTTA Ha
KannTaNMa, KAKTO 0 HHBOTO HA AHBUIEHTHTE 33 OBMKHOBCHHTE AKLKOHEPM.

KOoequItMeNT Ha HETHY NLJICOBE KBM KOPHIMPAH COBCTBEH KanuTal Ha ApyKEecTBOTO KbM AATATA HA OTYETA
€, KAKTO ClIeARa;

B xunnou resa 2014 2013
000 nacubu 120,662 122,753
Hamaneun ¢ napy 1 napuyHy ekBUBaNeHTH 72 303
HeTnu abarose 120,590 122,450
O6:0 cobeTsen kanuTan 23,597 23,147

KOQC])II[[HEHT HA HETEH ALJIT KBM CDﬁCTBEH KarnHTas KeM
30 tomu 5,11 5,29

{Ipes neprona He € HMANIO NPOMEHH B TTOAXO02 32 YRPABJIEHHETO HA KANKTANA Ha HpyxecrsoTo,
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bexescku kom Mexcounnus hunancos onvem

Mearcounen hunancos omuem
Kot 30 r1onu 2014

6) HUmoTu, MatlnHK, chopbkenus u 00opynBaHe
Ofopyasane, B nporec na
HIIBCHTH pu i }l'p'dHi'-
B xuandwu resa Eea. Jemu Crpaan ap. anke O6u0
Oruerna croitoey
Bananc ks 1 anyapu 2014 50,500 363 2,317 14,677 67.857
[Tpunobury axrusu - - 742 2,475 3.217
OTnHcanu aKTHBH - - - - -
Banaue xum 30 wonn 2014 50,500 363 3,059 i7,152 71.074
AMOPTHIZUNS U TPEOUEHK2
bananc kM 1 sryapn 2014 - (18) (138) - (156)
Hauucnena npes nepuona - (3) (183) - {188)
Ornucana npes nepuona - - -
Banase kM 30 ouum 2014 - (21) (323) - (344)
Hpeouenka - - - - -
Banancora croitnocr
Kwm | AHyapu 2014 50,500 363 2,179 14,677 67,701
Kem 30 roun 2014 50,500 342 2,736 17,152 70,730
7 HuBecTHuHONHE HMOTH
Hpy:*ecTBOTO NMPHUTEHKABA HHBECTULIHOHHH HMOTH, Hamupaluu ce 8 rp.Bapua, k.x Cs.ce.Koncrantun u
Enena.
8) Tuprosexku u Apyru siemanus
B xunadu nesa ben. 2014 2013
T'sproBekr U ApYrH B3EMaHRs OT CRLP3AHHM JULE - -
B3eMaHusa OT KIHEHTH U N0CTABYMILH 26 573
Janbnu 3a BL3CTAHOBABAHE 471 .
[penoctapeny abanch 1,455 1,500
Hpyra p3eManus 348 424
2,300 2,497




“Xeam eno yeanec” AJCHI] Mesicounen funancos omyem
Kom 30 wonn 2014

Benesicku kom meocdunnus Qunancos omuen

9 1lapn H mapHYHH eKBUBAICHTH

B xunaou resa 2014 2013
Cymu o DaHKOBH CMETKH 52 283
Brokupaun napuanu cpelicTa 20 -
[apuunu cpencrsa 8 Bpoti 20
IMapu ¥ RapuYuK eKBHBAIERTH 72 303

10) Kamuran u pesepsu

QouRHOBEHN AKU M
B apoa axyuu 2014 2013
Wsnanenm xeM | aHyapu 4,460,148 4,460,148
HW3ganenn cpemty napu B Gpon - .

Higagenn v HADLIHO H3INIATEHH KBM
30 wonn 4,460,148 4,460,148

Obuxnoeen akyuu
Beuukn akunit ca paBHONOCTABEHM 1O OTHOLICHHE KA OCTATHYHHKTE AKTHBH Ha JlPyIKECTBOTO,

[Tpurexatennre Ha 06HKHOBEHH aKLLHM MMAT BPABO Ja TONYUABAT AMBHIEHTH Ha OBSBEHUTE IATH.
[TpeouenryeH pezeps

anOI_leH'b'-iHHHT PE3EPB CC OTHACA N0 MTPEOUSHKATa HA MMOTH, MALIHHH H CHOPBHECHWA NPesH pemacndmunpa}{e'ro
MM KaTO WHBCCTHHHMOHHH UMOTH.

1) Jdoxoan na akuus

OcHoBeH A0XOX HA AKIHS

H3uncnenuneto Ha OCHOBEH HOXOA HA aKLHA KbM 30 roun 2014 1. e Da3upano Ha nedanba 3a 0OHKHOBEHH
aktnonepy ot 1,184 xun. 1B, u cpenso nperternenns Gpoil o6MKHOBERY axuuu oT 4,460 xun.bp. (1,184 :
4,460).

12) 3aemn

Tasu Genexxa 1apa WKGPOPMALHS 38 ROTOBOPHUTE YCIOBMS Ha JTMXBOHOCHUTE 336MH Ha HpyxectaoTo,
KOMTO C& OTHMTAT 10 aMOPTHIUPAHA CTORHOCT.

B xunsdu nega 2014 2013

HeTekywn nacnen

O6e3neveny Gankosu 3aemu oT KT 22,846 17.442
OOnuraiyoHHy 3aeMu 29,337 29,337
52,183 46,779




“Xeam end yeanec” AJCHU Meacounen hunarcos omuem
kv 30 ronu 2014

benesicru kv mepcdunnug gbuHchoe onmuent

13) THproBekH B APYTH 3a0bIbKEHHS

B xuzaou resa bea. 2014 2013
3a0bTKEHHA KbM JOCTABUUHN M KIMEHTH 1,491 4,416
[TonydeHn aBancn 66,046 69,231
HpyTrH 3aapIKeH s 4 322

67,541 73,969
14) ChOuTHa esleq 1aTaTa HA OTYETHHS HePHOa

He ca nacremiuin ¢bOHTUS CIEI AaTata Ha OTUETHUS f1IEPHOA. KOUTO 1 U3HCKBAT TAXHOTO ONIOBECTABAHE.
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