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Ha ,, ['unc “AJl c. Komaga
19.07.2016 r

i TOKIIA R

3a gertnocrta Ha ,,l unc” AJl xsm 30.06. 2016 ¢

YBa)xxaeMu KOJIETH,

Hacrosumar noknax 3a AeWHOCTTa € H3rOTBEH B CBHOTBETCTBHUE C
pasnopenbute Ha wi.187 ,,1” u 247 ot Teproeckus 3akoH 1 w39 ot 3akoHa 3a
CYETOBOACTBOTO. '

Ksm 30.06. 2016 © ,,I'unc” AJl ocwluecTBsiBa cieqHara aeiinoct: JloOus
¥ rnpepaboTKa Ha THWIIC W HPOU3BOACTBO Ha CYXM CTPOWTENHH CBHCTABU Ha
TUIICOBA M IUMEHTOBA OCHOBA.

[Ipe3 mecTmMeceyneTo y4acTbk ,,PyaHuk” e modun 29221 T CypoB I'arc U
u3Bo3uw Ha moBbpxHOcTTa 29028 1. C HamuuHus rumc Ha TabaH KbM
01.01.2016r or 18715 T, pasmonaraeMust pecypc CypOB I'MIIC 32 ILIECTMECEUUETO
Ha 2016 r e 47743 1. OT Hero AUPEKTHO ca pealu3UpPaHH Ha : BHHIIHH QupMu
14421 T, BpTpemer obopoT 3a uex ,JIleden renc” 16772 T u oryerenu Gupu
2821. Hanmuunusar cypoB runc Ha Taban ksMm 30.06.2016 r e 16268 T.

Iex ,,Ileuen runc” e nmpoussen 13677 T HacUIEH TUIIC U C HAJIUYHOTO
cango kpM 01.01.2016 r — 1158 T pasnmonaraemus pecypc e 14835 1. Ot Hero ca
npousseneHu 12425 T . B pasiudHU pa3(acoBKU U CAIAO HACHUIIEH THIC B
cuny3u e 2410 T . Peanmsupanu ca Ha mazapa 12207 T, BbTpelueH obopor 3a
uex ,,Cyxu ctpoutennu cseraBu”’ 92 T. HamMYHOTO KOMMYECTBO IE€YEH TUIIC B
paznu4Hu pazpacoBku kbM 30.06.2016r e 432 T.

ex ,,Cyxu CTpOUTENHH CBHCTAaBU’ € IPOU3BeN 134 T rumncosu
ctpoutesHu chcTaBu /cango Ha 01.01.2016 r -243t / u 171 T UuMeHTOBHU
crpoutentu cberaBu / canmo Ha 01.01.2016 r-101 1/ u peanusupanu Ha nasapa
kbM 30.06. 2016 r crotBetHO 154 TT'CC u 220 T LICC.

IIpes mectmeceuneTo Ha 2016 T B Jpy’XeCTBOTO €2 U3BBPIICHU Pa3sXxoau
3a genHocTTa B pasMep Ha 3017 X.B., KOUTO ca pasnpezeNieHy KakTo Cle/IBa:
2717 x.B. /90.06%/ or Tax ca pasxomu 3a omeparuBHa aeiHOCT U 300
X.J1B./9.94%/ ca pa3xonu 3a prHAHCOBA JEHHOCT.

OOmo npuxoau OT AEHMHOCTTa Ha JPYXKECTBOTO 3a IECTMECEYHEeTO Ha
2016 r B abcomotHa cymMa ca 2413 x.JB. or Tax ; 2057 x.B. /85,24%/ca
IIPUXOAY pealu3upaHy OT CAENKU CBBP3aHU C OCHOBHHS IpeaMeT Ha AEHHOCT



Ha apyxkectsoro; 180 x.1B./7,946%/ ca npuxoau ot ycayru ; 3 x.8./0,12%/
MPUXOAW OT Tpojaxba HAa CTOKH; pa3XxoJu 3a MpUroOMBaHE Ha aKTUBM 12
x.J8./0.50%/; dunancupanua-53 x.B./2,20 %/; apyru npuxoau-12  x.iB.
/0,50%/ ; dpuHaHCOBU MpHX0AU-96 x.1B. /3,98%/.

3a mectMmeceunero Ha 2016 r OpyXKecTBOTO pealu3upa CYETOBOIHA
3aryba B pasmep Ha 604 X.JIB.;0T KosTO ; 3aryda oT ocHoBHa JenHocT- 400
X.JIB.K 3ary0a oT ¢uHaHcoBa AeiiHoCT-204 X.7IB.

Cymara Ha aktuBa Ha Gananca xpM 30.06. 2016r , usmeppaily OpyTHOTO
pasmonaraeMo U yIpaBisieMO MMYLIeCTBO Bb3iu3a Ha 73506 x.B. Cymara Ha
coOCTBeHMS] KaluTajd WM HETHUTE aKTUBHU Ha APYKECTBOTO, Bb3ju3a Ha 804
X.JIB.

[To orHOlIEHHE Ha (PUHAHCOBOTO CHCTOSIHME, ABATOTpAaiHUTE aKTUBU Ha
ApyxectBoto ca — 27265 xuB.mau /37,09%/ ot cymara Ha AaKTUBa;
KpaTKoTpaitauTe akTuBHu ca -30434 x.71B./41,40%/; aparocpounnTe (PUHAHCOBU
aktuBu ca -14774 x.nB. /20,10%/; pasxomam 3a Opaewm nepuogu -606 X.JiIB.
/0,82%/ m orcpodenn ganbuy -427 x.B./0,59%/ .

3aibIDKeHUATa Ha JIPY’KecTBOTO Bh3au3ar oouo Ha 70150 x.1B., KOUTO B
[o-rojisMarta Cd 4YacT IPOU3XOKJIAT OT 3aAbJDKEHUsT KbM (HHAHCOBU
HHCTUTYIHKW/ 6ankn/34562x.18./49,27%/ ,necun14151x.18./20,17%/;
obnuranvonex 3aem 9778 x.1B./13,94%/; maxsu 8495 x.nB./12,11%/; npyru
3164 x.nB./4,51%/.

Karo 1sut0 ¢GuUHAHCOBOTO CHCTOSIHME MOXE Ja OBbJe HIIOCTPUPAHO ChC
CJleJHUTE OCHOBHU (PMHAHCOBYU [TOKA3ATENIN:

1. PeHTaOMIHOCT Ha MPUXOAMTE W COOCTBEHUS KamuTall

- KOeHUIIUEHT Ha PEHTAOMIHOCT HA MPUXOAHUTE OT npojaxou - / 0,27/
- KOe(ULMEHT Ha PeHTabUIHOCT Ha coOcTBeHus Kamutan - /0,75/
2. Koe¢puuueHTt Ha e(PeKTUBHOCT Ha IPUXOAUTE :
3a 100 nB. npuxoau ca HanpaseHu 125,00 nB. pasxoau
3. Koeduuuent Ha eeKTUBHOCT Ha Pa3XOIUTE :
ITpu 100 nB. pazxonu ca nonydenu 80,00 nB. mpuxoau
4, KoeduumeHT 3a TUKBUIHOCT
-koehuuueHT Ha ob1ua JukBuaHOoCT - 0,56

5. Koedunuent Ha 3aanwxusuioct — 90,42



6. Koeduuuent na punancosa asronomuoct — 0,01

7. Tlokasarenu 3a B3eMaHUATA ¥ [TOracsgBaHe Ha 3ab/KEHUITA
a. IepuoJi Ha chOUpaHe Ha B3EMAHUATA OT KIMEHTH — 34 [eHa
0. mepuo[ Ha MoracsBaHe Ha 3a(bIDKEHUATA - 127 nena

8. Ilokaszatesnn 3a 0OpbIIAEMOCT Ha KPATKOTPaHW MaTepUaHi aKTHBMU
a. BpeMeTpaeHe Ha eIuH 000poT B AHU — 54 nenHa
6. 6poii obopoTu - 3,3 obopora

Mwmaiiki  1peqBu ropensIokKeHOTO U OYepTaBallloToO CE ONEPaTUBHO M
(unancoso cheTosHMe Ha [[pyKecTBOTO 3a cleaBalyTe TpuMeceyns Ha 2016 r
OCHOBHATa 3ajJla4a Npej yNpaBIeHCKUs ekun Ha JIpykecTBOTO Iie ObBIe:
pasiivMpsiBaHe Ha Ia3apHUTE IO3ULHUM B CTpaHaTa, ocobeHo B ofyacrra Ha
CyXUTe CTPOUTENIHH CBCTaBH. YCTAHOBSBaHE Ha TBHPrOBCKH KOHTAKTH B
Penybnuka PymbHHS 32 M3HOC HA CYpOB THMIIC . 3a IO- ITBJIHO HATOBApBaHE
- MPOM3BOJCTBEHUTE MOIIHOCTH Ha TieX ITeden THIC IMpoyuBaHe BH3MOKHOCTHTE
3a 3aKyllyBaHe Ha HOBA TE€XHOJOIMYHA JIMHUS 3a IPOM3BOMICTBO HA HOB MPOLYKT
Ha TUIICOBA OCHOBA, a TaKa ChIUO M [A3apHUTE HUIIM 33 HEro B CTpaHATA U
qy>KOUHa.

OcHoBHMTE pPHCKOBE, KOUTO IUPEKTHO WM MHAMPEKTHO MOrar na
3acersat [JIeWHOCTTa Ha JpYXKECTBOTO M Ja TMOBIMSAAT BbPXY BCAKO
UHBECTULIMOHHO WIH APYIO pellleHue ca:

- JluxBen puck — TOM ce BKIHOYBA B Kareropusra Ha
MaKpOUKOHOMHUYECKUTE PUCKOBE, IOpagy (hakTa, 4e NMpeArocTaBKa 3a MpoMsIHA
B JINXBEHUTE PaBHHUIIA € TI0ABaTa HA HECTAOWIHOCT BB (DHMHAHCOBATA CHCTEMA
Ha cTpaHara xaro wsio. Ilopanu Texxkata GuHAHCOBA Kpu3a W HANWYUETO Ha
BUCOKa KPEIUTHA 3aJUIBXKHSAIOCT JPYXKECTBOTO CEPHO3HO € M3JI0MKEHO HA TO3M
PHCK.

- Mu¢nanuonen pHuCK- pHCKBT OT YBEIHMYEHHWETO Ha MH(IALMATA €
CBbp3aH C HamaligBaHe Ha peajHaTa [OKyIaTejHa CIOCOOHOCT Ha
HUKOHOMHUYeckuTe CcyOektu. CucremMara Ha BalyTeH OOpa KOHTponMpa
MapuyHoTO OOpBLICHHE, HO APYrH (PaKTOPH, BKIIOUUTEIHO BBHIIHK MOTaT 7a
OKa)kaT HaTHCK B [MOCOKA YBEJMUYEHHE Ha LIGHOBUTE HUBA W JIPYIKECTBOTO, KATO
YYaCTHHK Ha TO3M I1a3zap Ja Ob/ie U3JI0KEHO Ha TO3H PHCK.

- [lonuTudecku puck - cBBp3aH ¢ BH3HUKHAIUTE BHTPELIHO TOJUTHYECKH
CBTPECEHHUs] U Te Ja JOBeJaT A0 HeONaronpusTHU MPOMEHU B CTOMNAHCKOTO
3aKOHOJATEJICTBO, KOMTO Ja JazaT OTpakeHue B IeHHOCTTa Ha APYIKECTBOTO.

- Banyten puck - py>KecTBOTO He € U3JIOKEHO IPSIKO Ha ToJisM BalyTeH
PHUCK, Thi Karo KbM TO3M MOMEHT TO M3BBPIIBA JEHHOCTTa CH IIOYTH B
HallMOHAJIHA BaJlyTa, a MaJIKMs JsJ1 OT M3HOCA € IOTOBOPEH B €BPO, KbM KOETO €
(Guxcupan ObBArapcKus Jies.
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- OupMeH pHUCK - OCHOBEH PUCK 3a JPYy:KeCTBOTO € HamalsBaHE Ha
edexTUBHATA CyMa Ha IPUXOJUTE. 3a Ta3| IieNl € HeoOXOAUMO Jia Ce aHalnu3upar
noJpobHO TriaBHUTE (PAKTOpH, KOUTO BOJMXa [0 TOBA HaMalleHHE M Ce
Habenexat Mepku npe3 2016 r TengeHnusTa a ce 00bpHe.

- busHec pUcK - TO3U PUCK Ce OIpesessl OT eCTeCTBOTO Ha JAEHHOCT Ha
npyxectBoTo. Tol ce neduHMpa KATO HECUT'YPHOCT, CRBP3BaH C IOJIyYaBaHETO
~ Ha I[IPUXOJ, IIPUCHII KAKTO 3a OTpachyia, B KOUTO APYKecTBOTO GyHKIUMOHUDA,
Taka ¥ 3a HaYWHA 3a U3BBPIIBAHE HA YCIyruTe. buzHechT Ha Apy»KECTBOTO € B
otpacka "CTpouTencTBO”, KONTO Oe Hall- 3acerHat 0T MKOHOMUYecKaTa Kpu3a B
brarapus. .

- JIuxBUAMH PUCK - TO3U PUCK C€ CBHP3Ba C BEPOSATHOCTTA APYIKECTBOTO
Jla M3MajHe B CBCTOSHHE TPYIHO Ja MOCPELIHE 3aAbJDKEHUSITa CH MU B
HEBB3MOKHOCT nAa ru o0cnyxBa. C Hanuuume Ha BHUCOKAaTa KpeaUTHA
3aUTBKHSUIOCT, KakTo U 00siBsiBaHeTo Ha KTh A/l B HECHCTOSITETHOCT, KOATO €
Ouiia OCHOBEH KpeauTop Ha [pykKecTBOTO, MOCIEIHOTO € M3II0KEHO B MHOI'O
roJIsIMa CTEIIeH Ha TO3M PUCK.

B KxoHTeKkCTa Ha MOCOYEHUTE IO rOpe PUCKOBE ce ouepTaBa (pakra, 4e
JIEHHOCTTa Ha APYKECTBOTO, CHOTBETHO HETOBUTE (DUHAHCOBH pe3ynTaTu o0
rojiiMa CTEIeH 3aBUCSAT OT ChCTOSHUETO Ha OBiarapckara MKOHOMHUKa. Bceska
~ HeOJaronpusTHa WM OTpUUATeNHa NPOMsHA B OOLIOTO MaKpOMKOHOMUYECKO
pa3BUTHE Ha CTpaHara OM WMana HETaTUBHO OTpakeHHE B MOTPOJEHUETO HA
[I0BeYe CTOKHU U YyCIYTU 3a KpaliHa KOHCYyMaLlUsl.

He ce ouaxsar cnequuyHy JOMIBIHUTENHU UHBECTULIMM . PazBuTHeTo Ha
[lepcoHalla e Cc€ W3BbplLUBAa B CHOTBETCTBUE C MPUETUTE U [IpUaratu
CTaHJAPTHU 3a BbTPEUIEH Pa3TeX Ha HACTUTE JIALIA.

HpyXecTBOTO M3BbpIIBA YACTUYHU ACHCTBUS CBhC COOCTBEH pecypc B
obnmacTra Ha Hay4dHO-U3CJIEJOBATENICKaTa M pa3BOMHA JEeHHOCT, TbH KaTo
npeaMeTa Ha JeHHOCT He Mperoara rno 3aabi0oyeHn nogo0Hu.

IIpe3 mectmeceunero Ha 2016 © uneHoBeTe Ha CbBeTa HA JUPEKTOPUTE
Ha ca NMpUAoOHBaIM, NMPUTSKABAIN WIM MPEXBBPIIMAIM aKIMKU U OOJUIaluy Ha
JapyxectBoTo. ChLIUTE HAMAT U NpaBa Ja NpuIo0MBaT TaKUBa.

IIpez miectmeceunero uneHoBeTe Ha (CbBeTa HA JUPEKTOPUTE WUIHU
CBBP3aHM C TsAX JIMLAa He ca CKIIOYBAIM C APYXKECTBOTO [OrOBOPHU, KOUTO
- M3JIM3aT H3BBH obWYaliHaTa My HOEMHOCT M CBHUIECTBEHO C€ OTKJIOHSBAT OT
Na3apHUTE yCIIOBUSL.

OO61o nmosrydeHoTo mnpe3 mecrMeceurneTo Ha 2016 r Bb3HArpaxaeHue ot
yieHoBeTe Ha CpBeTa HA TUPEKTOPUTE Bb3au3a Ha 81 X.JB.
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| yBaXKEHHUE: )
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