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DOUHAHCOBUAT OTUYET € UHANBUAYAJIEH OTUET Ha IPEANPUATHETO

CbhIy1acHO 3aKOHOBHUTE W3UCKBAHUS WHAWBHUAYAJTHHUA (QUHAHCOB OTUET IIe ce IMyOJIMKyBa B
Komucusara 3a ¢punancoB Haz30p, bearapcka ¢donmosa bopca — Codusa Al u Tohprosekus
pETHUCTDP.

Jpy>XecTBOTO € B TIpOoIleC Ha H3rOTBAHE HA KOHCOJUAUPAHUA CH OTYET 3a BTOPOTO
TpuMeceune Ha 2013T. cbrytacHo MC®O B cuita 32 2013 T., KOUTO I11e BKJIIOYBA U HACTOSIIIUAT
WHUBU/TyasIeH OTYeT. PHKOBOICTBOTO IJITaHMPA KOHCOJIHUIUPAHUs OTUYET Jja O'b/ie 0/I00peH 3a
myOJIMKyBaHe U MPEIOCTaBEH HA PA3MOJIOKEHHE HA TOTPEOUTENINTE B 3aKOHOBUS CPOK.

Jlara Ha GMHAHCOBUA OTUET
30.06.2013r.

Ilepuoa Ha pUHAHCOBUA OTUYET — TEKYII IIEPHO/T
l'opgunara 3amousaia Ha 01.01.2013r. u 3abpiBamna Ha 30.06.2013r.

Ilepuoa Ha cpaBHUTE/JIHATA HHPOPMAIUA — IPEIX0/I€H MEPUOT,
l'opgunara 3anmouBama Ha 01.01.2012r. u 3aBbpIlIBaIia Ha 31.12.2012r.

O60ma nadopmanusa 3a JeHHOCTTA

JpyXecTBOTO € yupeZleHO Ha 25.11.1996 TI. 1O JIMHUA Ha MacoBara IIpUBaTHU3aLUsA KaTo
IIpuBaruszanuonen ¢ouy [IvTrma. B nepuoaa 1996-1997 r. KOMINAHUATA y4acTBa B ITHPBA,
BTOpa W TpeTa TPHKHU CECHU Ha MacoBaTa MPUBATU3AIMsA, HPUAOOUBAUKH 110 TO3U HAYMH
aKIMH OT JIPY>KeCTBa B PA3JIUYHU OTPACIIH.

IIpe3 1998 r. npuBaTu3auoHHNA QOH/ € IPepPeErucTPUPAH KaTO XOJIJIUHTOBO JPYKECTBO.
Cbc chalebHO pereHue oT 25.11.2002 1. Ha CI'C ApyKecTBOTO € 00ABEHO 3a IyOJIMYHO II0
pena Ha ui.110 ot 3IIIIIK.

Cpc cpaebHO pemieHue OT 11.07.2007 T. Ha CI'C fApy»KecTBOTO € IpeuMeHyBaHO OT
XonauHroso spyskectBo IIbTumma A/l Ha Xosnausr ITeTuma A/l.

Cnbc chziebHO pelieHne OT 19.12.2007T0/IMHA e BIIMCBA MPOMSHA B HOMHHA/THATA CTOMHOCT
Ha aKIUUTE Ha JPY:KECTBOTO OT 25,00 JIB. HA 1,00 JIB. 32 €/HA aKIMs U MPOTOPIIMOHATIHO Ce
yBeJIm4aBa Oposi Ha aKIMHUTE IIPH 3alla3BaHe pa3Mepa Ha KalluTaja.

Ha OO6mo chbpaHue Ha aKIMOHEPUTE HPOBEAEHO Ha 27.06.2008 T. € B3eTO pellleHue 3a
yBeJIMUEHHE Ha KalluTaja ¢ 30 240 X.JIB. 32 CMeTKa Ha 4acT OT HepasIlpeJieJieHaTa redasda
Ha JPY>KECTBOTO, HA OCHOBaHHUE HA 41.197 OT T3.

OCHOBHA JEHHOCT
[ ] I/IHBeCTI/IIlI/II/I B aKIITUHU U OAJI0OBE€ HAa OPUIUYECCKHU JINIA,

e VYmpaBjeHUe Ha JPY’KeCTBaTa, BBPXY KOWUTO ,XoyauHr IIprmmma” AJl ynpaskHsBa
KOHTPOJI,

o Iloxamomarane Ha AbBIIEPHUTE APYXKECTBA 3a OChIIECTBABAHE HA MHBECTUIITMOHHATA UM
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IleﬁHOCT, H€O6XOZ[I/IMa 3a peCypCHOTO obe3neyaBaHe Ha IIPOEKTUTE, 110 KOHUTO pa6OTﬂT,
KaKTO U IIOAIIOMAraHeTO UM IIPHU OChIIECTBABAHE HA OII€EpaTUBHATA UM HeﬁHOCT.

e CrpouTescTBO, PEMOHT W INOJJbPKaHe HA ITBTUIA U IIBTHU CHOPBKEHU:A, TPAJICKU
KOMYHUKAITUU U UHPPACTPYKTypa.

Bpoii coayxureau 25 oposa

baza 3a wu3roreaHe Ha ((PUHAHCOBUTE OTYETH, IPUJIATAHU ChINECTBEHU
CYE€TOBOJHH INOJIUTHUKH

duHaHcosUAM OMUem e U320MeeH Cb2/1ACHO U3UCK8AHUAMA HA 0512apCKOMO cuemo8o0HO
3axoHodamencmeo 8 HAYUOHaHama eaayma Ha Penybauxa beazapus - 6sa2apcku aes.

OT 1 ssHyapu 1999 rouHa OBJITaAPCKUAT JIEB € ¢ (PUKCHUPAH Kypc KbM €BpPOTO: 1. 95583 JieBa 3a
1 eBpo.

Tounocmma Ha cymume npeacmaeeHu 6866 (ﬁUHClHCOBu.fl omuem e xunaou 66/leapcxu J/z1eeda.

HacrosamuaTr ¢uHAHCOB OT4YeT € U3rOTBEH B CBHOTBETCTBHE C M3UCKBAHUATA Ha
MexayHapoguu crasaapta 3a ¢uaaHcoBu otduetn (MC®PO), mpuetnm or Kommcusara Ha
EBpomnelickus c¢pio3. OUHAHCOBUAT OTUYET € U3TOTBEH U B CHOTBETCTBHE C U3UCKBAHUATA HA
Mesx/TlyHapOZHUTE CTaHAAPTH 3a GUHAHCOBA OTUETHOCT, IyOJIMKYBAaHU OT MeKayHapOIHU
CbBeT II0 CUETOBOJHU CTaHZAPTH. Bcuuku MexayHapoAgHU CTaHAApTH 3a (PUHAHCOBU
OTYeTH ca MyO6JIMKyBaHU OT MeXXIyHapOoJHUA CHBET II0 CYETOBOJHH CTAH/IAPTH, B CHJIA 3a
IIepuo/ia Ha U3rOTBsHE HA Te3W KOHCOJIMJAWPAaHW (UHAHCOBU OTYETH, Ca IPHUETH OT
EBpormelickusa cpl03 4pe3 mpoleaypa 3a ofo0peHue, ycraHoBeHa oT Komucuara Ha
EBpomnetickus cbio3s.

JpyKeCcTBOTO W3roTBA U KOHCOJMWUJAUPAHU (UHAHCOBU OTYETH B CHOTBETCTBHE C
MexayHapoaHute ctaHziaptu 3a duHancoBu otyetu (MCPO), pazpaboTeHu u mMyOJIUKyBaHU
ot ChBera mo Mexaynapoauu cuetoBoaau cragaaptu (CMCC) u oio6penn ot EBponerickus
ChI03. B TAX WHBeCTHIUUTE B ABIIEPHU MNPEANPHUATHSA Ca OTYETEHH U OIOBECTEHU B
cpoTtBeTcTBHE ¢ MCC 27 KoHcouiupaHnu U UHANBUAYAIHU (DUHAHCOBU OTYETH.

OUHAHCOBUTE OTUETH Ca H3TOTBEHH Ha IIpUHOUIIA Ha [[efICTBaHIO IpearnpudaTue, KOHTO
mmpearoJiara, 4e HPY)KGCTBOTO 1€ IpoabJIZKHN IleﬁHOCTTa CH B 0603pI/IMO 6’bneme.

N3sroTBsiHETO Ha (PMHAHCOBUTE OTUEeTH B choTBercTBHEe ¢ MC®O wm3uckBa ymoTpebaTa Ha
CYETOBOJAHU NPUOJMBUTEIHH OLeHKU. Koraro e Ipwiarajio CYeTOBOJHATa ITOJIMTHKA,
PBKOBOJICTBOTO C€ € OCHOBABaJIO Ha COOCTBEHATA CH MpeIleHKa.

IIpu npuiaraHe cuyeTOBOJHA ITOJIUTHKA CBbC 33/HA JlaTa, IpU NPEu34YUC/IsABaHe Ha CTaTUU
(rpemku) chC 33/7HA JlaTa WM KOTaTO Ce MpekIacuUIpaT CTAaTHU BHB (DUHAHCOBUTE
OTYETH, ce IIPeJICTaBAT TPU OT4YeTa 32 GUHAHCOBO ChCTOSHUE U JIBA OT BCEKU JIPYTU OTYETHU U
CBBP3aHUTE C TAX [OACHUTEIHU IPUJIOKEHHUA.
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[Ipunoxxumu 3a JIpy>kecTBOTO ca ciaenHuTe MexxayHapoaHU CTaHapTH U IPAKTUKU:
Me:xkayHapoaHu cTaHAapTH 3a ¢puHaHcoBo oTuntaHe (MCPO)
MC®O 3 busHnec kombunayuu (npepabomen 2008 2.)

MC®O 7 duraHco8u UHCMPYMEHMU: ON0BECMABAHUSA
Me:xayHapoaHu cueToBoaHu ctangapTu (MCC)

MCC 1 IIpedcmasate Ha ¢puHaHco8U omuemu

MCC 2 MamepuaaHu 3anacu

MCC 7 Omuem 3a napuuHume nomouu

MCC 8 CuemosodHa noaumukxa, npomeHu 6 npubausumenHume c4emogoOHU OUeHKU U
2pewxu

MCC 10 Cobumus caed damama Ha omuemHus nepuoo

MCC 11 Zo2osopu 3a cmpoumencmaeo

MCC 12 /lansyu 8spxy doxoda

MCC 16 Hmomu, mawuHu U Co0psHceHUS

MCC 17 JIusuHeu

MCC 18 ITpuxodu

MCC 19 /Joxodu Ha Haemu auua

MCC 21 E¢pexmu om npomeHU 858 8a1ymHUMe Kypcose

MCC 23 Pasxodu no saemu

MCC 24 Onogecmsigate Ha c86P3AHU AUUA

MCC 27 KoHcoaudupaHu u uHousudyanHu guHaHcosu omuemu (npepabomen npes 2008 2.)
MCC 28 HHgecmuyuu 8 acoyuupau npeonpusmus

MCC 32 ®uHaHcosu uHcmpymeHmu: npeocmassHe

MCC 33 /loxoou Ha axuus

MCC 34 MexcounHo ¢gunaHcoso omuumate [

MCC 36 Obesuerxa Ha akmusu

MCC 37 IIposusuu, ycaosHu 3adsaxceHUs U YCA08HU AKIMUBU

MCC 38 HemamepuaaHu akmusu

MCC 39 PuHaHco8U UHCMPYMEHMU: NPU3HABAHE U OUEHABAHE

HpI/IJIO)KeHI/I ChIINECTBEHH CUE€TOBOJHU ITIO/INTHKH

Hacroamuar ¢uHAaHCOB OTUYeT BKJIIOYBA OTYET 3a Ileyasbara Wiy 3arybaTa U ApyTUS
BceoOXBaTeH /I0X0/I, OTYeT 3a (UHAHCOBOTO CHCTOSIHME, OTUET 32 MPOMEHUTE B COOCTBEHUS
KaIllUTJI, OTYET 3a MAPUYHUTE IMOTOIM, KAKTO W MOSCHUTEHH NpWIoKeHusa. [Ipuxomu u
pPas3xojy, ¢ U3KJII0UEHIE Ha KOMIIOHEHTH Ha IPYT BceoOXBaTEH I0XO0/I, Ce MPU3HABAT B OTYETA
3a nevajbara Wik 3aryoaTta. /[pyr BceoOXBaTeH JOXOJ BKJIIOUBA €JIEMEHTH Ha MPUXOIU U
pasxoau (BKJIIOUUTETHO KOPEKIINU OT IpekIacuduKaIus), KOUToO He ca MPpU3HATH B OTYETA
3a meyasibaTa wiau 3arybaTa, KaKTo M3UCKBA WIN KakTo e paszpemieHo oT MC®O. Kopeknuu
OT mpekjacuduKanus ca cyMuTe npekyjacudUIMpaHy B nedanba wik 3aryba B oTUeTa 3a
nevasibara wiu 3arybata 3a TeKyIIus Iepruo/], KOUTO ca OWIN IPU3HATU B ZIPYT BceoOXBaTEH
JIOXO/i TIpe3 TeKyIMsA U IMPeAXOoJHH Iepuoau. TpaH3akiuu cbC COOCTBEHHUIIUTE Ha
KOMIIaHUATa B KAa4eCcTBOTO MM Ha COOCTBEHMIM Ce IPU3HABAT B OTYETa 3a IIPOMEHUTE B
coOCTBEHUS KaIllUTaJ.

JIpy?KeCTBOTO IpEACTaBsA OTYETa 3a Medajbara Win 3arybaTta, KaTo IMpU KIacHuUKaIUATa
W3M0JI3BAa METOJIa ,pa3XOAU 110 HUKOHOMHYECKH ejieMeHTH . PopmarbT Ha oTuera 3a
(bHAHCOBOTO ChCTOSHUE € Oa3upaHa Ha pa3rpaHUYEHUETO TEKYIIl/ HeTEeKYIII.

3a M3roTBAHETO HAa TO3W (PUHAHCOB OTUET, CJIeJHUTEe HOBU, PEBU3HUPAHU WIN U3MEHEHU
IIOCTAaHOBJIEHUSA Ca 3/IbJKUTEHU 32 IpUJIaraHe 3a I'bPBU IBT 32 (PUHAHCOBATA TO/IMHA,
3aroyBala Ha 1 sHyapu 2012T.
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. MC®O 7 ,PuHaHCOBU MHCTPYMEHTHU:OIIOBECTSABAaHE  — OTIIMCBAHE — B CHJIA OT 1 I0JIU
2011r., npuet oT EC Ha 23 HoeMBpHU 2011r. — lI3MeHeHuATa N0A00PABAT U3UCKBAHUATA 32
OIIOBECTSIBaHE CBBP3aHU C IPeXBBPJAHETO Ha (UHAHCOBU AKTUBM U BJIM3aT B CUJIA 3a
TOJMIIIHY IIEPUOJM 3al0YBAILM HAa WU e 1 I 2011T. U3MEHEHUEeTO BOJHU JI0 I10-ToJIAMa
MIPO3PAYHOCT MPU OTUYUTAHE HA CAEJKU C NPeXBBHpJsgHe Ha (UHAHCOBU HHCTPYMEHTH U
yJlecHsABa pa30MpaHeTO HA IOJI3BATEINTe HA (PMHAHCOBUTE OTYETH OTHOCHO M3JIaraHETO Ha
PUCKOBE NpPU IpPeXBbpJisiHE HAa (PUHAHCOBU aKTUBU U edeKTa OT TAX BBPXYy (UHAHCOBOTO
CHhCTOSTHUE Ha JIPY’KECTBOTO, 0COOEHO B CJIyJ4all HA CEKIOPUTU3HUPAHE Ha (UHAHCOBU aKTHUBH.

CnegHuTe HOBU CTaHAAPTU, U3MEHEHUSA U PA3sSCHEHUATA, KOUTO ca 6wnu usmaaenu ot CMCC
(IASB), HO Bce ollle He ca B ciiia 3a UHAHCOBATA 'OJIMHA, 3aIl0YBAIla Ha 1 SHyapu 2012 U He
ca mo-paHHo npuetu oT XoaguHTr IIpTuma AJl. PBKOBOZICTBOTO OuakBa, 4Ye HOBUTE
CTaHJIAPTH, U3MEHEHUs U Pa3siCHEHUATA, Ie ObJaT IPUETH BHB (DUHAHCOBH OTUETH HAa
JIPY?’KECTBOTO, KOTaTO Te BJIU3AT B cuia. J|py:KecTBOTO e OIeHWJIO, KBJETO € BBH3MOKHO,
MMOTEHIINATHOTO BB3J€UCTBHE Ha BCUYKU T€3W HOBHU CTAHJAPTH, U3MEHEHUS U Pa3siCHEHUsI,
KOUTO IIle ObAaT e(DEeKTUBHU 3a O'bAEIU ITEPUO/IH.

. Namenennss Ha MCC 1 IIpedcmassaHe na @unancosu Omuemu (U3aaieH mpe3 0HU
2011) - Te3u u3MeHeHUsI MOI0OPABAT MPEACTABIHETO HA KOMIIOHEHTHUTE Ha JIPYT BCEOOXBATEH
JI0XO71, TJIaBHO OT JIpY»KeCTBaTa ce U3UCKBA 3a Ipynupar ejeMeHTuTe, npescrasenu B OB/,
Bb3 OCHOBA HA TOBA /AU Te CJIeZIBA MOTEHIMAJIHO Ja OBAAT MpekaacupUIupaHu
BIIOCJIE/ICTBUE B Ievyanba wiu 3aryba. EnemeHTH, KOUTO He ce NpeksacuUIIpaT, HAID.
IIPEOLIeHKH Ha HWMOTH, MAIMHU U ChOPBKEHUA Ce IPEACTABAT OTAEJIHO OT eJIeMeHTHUTe,
KOUTO IIle ce IpekjacuduIiupar, Hamp. OTCPOUYEHU Ieyandu U 3ary0u OT Xe/pKupaHe Ha
napuyHu nortonu. JlpykectBaTa wu30pasn Ja IPEACTaBAT eJIEMEHTUTe Ha Jpyrus
BceoOXBaTeH JOXO/ TpeAH JAaHBIM CJefBa Ja IOKa3BaT OTAENIHO CHOTBETHATA CyMa Ha
JIAaHBIIUTE 32 BCAKA €/1HA OT TpynuTe. HanMeHOBaHHMETO Ha OTYETa 32 BCeOOXBATHUSA JIOXOJ €
MMPOMEHEHO Ha ,,0TUeT 3a mevyasibara Wiu 3arybaTa U APYyTrus BceoOXBaTeH JOXOM , HO MOTaT
Jla ce U3IIOJI3BAT U JIpyTU HAMMEHOBAaHUA. B criia 3a roAUIIHY ITIepruoiy, 3al10YBaIlH HA WIN
cien 1 oau 2012 r., npueT oT KomucusaTa Ha eBpONENCKUS ChbIO3 Ha 5 IOHH 2012T.
JpyxecTBOTO € u3bpajio Aa mpuiara oOllle B HACTOAIIUA OTYET caMO IpOMSHATa B
HanMEHOBAaHUETO Ha OTYeTa 3a BCEOOXBATHUSA JIOXO/l U MPE/CTaBsA B KOMIUIEKTAa (DMHAHCOBHU
OTUYeTH 3a FOZIMHATA 3aBbPIIBAIlA Ha 31 JIeKEMeBPH 2012T. OTUeT 3a IevyasbaTa Win 3arybara
U ApyTUs BceoOXBaTEH 0XO/I,.

. Nsmenenne Ha MCC 12 o3armaBeH Omcpouen /JlaHnek: Bws3cmaHossgaHe Ha
Ocnosnume Axmueu (U31aieH Tpe3 AeKeMBpH 2010 T.) - VI3MeHEHHeTO IpeIoCTaBs
MPEe3yMIIIKsA, Ye Bb3CTAaHOBSIBAHETO HAa OaylaHCOBATa CTOMHOCT HA JIaJIeH aKTUB, U3MEPEH C
IIOMOIITa HA MOjiesia Ha cupaBeyimBata crorHocT B MCC 40 — MuBectunmonsu MmMoTwH,
OOMKHOBEHO I1e Ob/ie upe3 mpojaakOa. MsmeHeHusATa cpino BxaouBaT B MCC 12 Hacokure
II0 OTHOILIEHWE Ha HeaMOpTU3WPYeMU akKTUBH, Ipeau cpabp:kamum ce B IIKP-21
(passicHEHUETO € ChOTBETHO OTMEHEHO). I3MeHeHneTo BIM3a B CHJIA 32 TOAHIIHU [TEPUO/IH,
3aro4Ballly Ha WU el 1 sHyapu 2013 T., npuet oT EK.

. [Tpomenen MCC 19 /[oxodu Ha Haemu Jluya (u3gazeH npes3 0HU 2011) - OCHOBHHUTE
U3MEHEeHUs BKJIIOYBAT IIpeMaxBaHe Ha "KOPUAOPHUA MoAXoA', Moaudukanus Ha
CYETOBOJIHOTO OTYMTAHE HA JIOXOAWTE IPHU HAIyCKaHe, MoJ00psABaHE HA M3UCKBAHUATA 32
IIpU3HaBaHe U OIIOBeCTsABaHe 32 IUIAHOBE 3a JAeUHUPaHU J0X0AU. M3MeHeHuATa LesAT Ja
ce MOJIOMOTHAT IIOJI3BaTeJIuTe HAa (UHAHCOBUTE OTYETH Jia pasbepar mo-7o0pe Kak
IUIaHOBeTe C JAe@UHUpAHU JOXOAU 3acAraT (UHAHCOBOTO CBHCTOSHHE, (PUHAHCOBUTE
pe3yjaTaTd U NApU4YHU IOTOIM Ha NOpeAnpuaTheTo. Te3n u3MeHeHUA ca epeKTUBHH 3a
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TOAWIITHYA TIEPUO/Y, 3al0YBAIM HAa WM cjef 1 sHyapu 2013 T., npuetr oT Komucusara Ha
eBpONENCKUs ChI03 HA 5 IOHU 2012T.

JIpy’KecTBOTO HsAMa Ja MO’Ke Ja IPOAB/DKH Jla HM3MOoJI3Ba "KOPUAOPHUA Mmoaxon' 3a
IIpU3HaBaHE Ha AaKTIOEPCKUTe TMedyaaOu W 3aryOu. AKTIOEPCKHTe Iedaysibu U 3arybu ca
IIpEMMEHOBAaHU Ha IIPEOIleHKH U CcJleJiBa Jla ObJaT INpU3HATH He3abaBHO B JAPYyTUs
BceoOXBaTeH /10x0/1. Te He ce mpekacuduUIpaT B meyasbara Wik 3arybara mpes3 cJieaBaliu
nepuoiu. EQexkThT OT TOBa BCe OIlle He € U3MEPEH KOJIMYECTBEHO.

. ITpomenen MCC 27 Huousudyanrvu @unaHcosu Omuemu (u3geneH mpe3 Mai 2011)
IIpoMeHeHUAT U CbC CMeHEHO HauMeHoBaHue CTaHAAPT cera caMmo pasrjiexka N3MCKBaHUATA
32 WHAUBHUAYIHUTE (DUHAHCOBU OTYETHU, KOUTO ca /IO TOJIAMa CTelleH 0e3 U3MeHEeHEeHUe
cupamo MCC 27 Konconuaupanu u HMuausupayannu O@unadcoBu Otdyetu. CTaHAApPTHT
MU3HCKBA TJIAaBHO, KOTATO JAJIEHO JPY:KeCTBO M3TOTBSA WHAWBUJAYyAIHU (PUHAHCOBU OTYETH,
UHBECTUIIUUTE B IBIIEPHU JIPYKECTBA, AacOIUMPAaHU U CbBMECTHO KOHTPOJIMPAHU
MPEJINIPUATHAS J]Ja C€ OTUYHMTAT WX MO cebecTOHHOCT, wiu cbhryiacHo MCOO 9 duHaHCOBU
HNucrpymenTtn. Toi ¢pio Taka TpeTupa MPpU3HABAHETO HA AUBUJIEHTH, HAKOU IIPEYCTPONUCTBA
B TpyllaTa W BKJIIOYBA peAuIla U3WMCKBAHUA 3a OIOBecTsBaHe. ToU e B cuja 3a TOAUIIHU
MEPUOIY, 3al0YBaIlly HA WM cjel 1 sAHyapu 2013 T., npuer oT EK 3a 3amabpKuTerHO
MpuaraHe Hal-KbCHO 3a TOJIUIITHY MIEPUO/IN, 3aIIOUBAIIN HA WM CJIE 1 SHyapu 2014T.

. ITpomenen MCC 28 Hheecmuuuu 6 Acouuupamvu IIpednpusmue u Cse8mecmHu
IIpeonpusmusa (u3mageH npes mai 2011) [IpomeHeHuUsI U cbCc cMeHeHO 3aryiaBre CTaHaapT
JlaBa IIPEANMCAaHMUs 32 OTUNTAHETO Ha WHBECTUIIUYM B ACOIUMPAHU IIPEAIIPUATHE U TTOCTABS
U3HUCKBAHUATA 3a NPWIATaHE HAa KANUTAJIOBHSA METOJI IPU OTYUTAHETO HA ACOIUMPAHU
MPEJNPUATASL U CHhBMECTHU TmpeAanpusatus. Toill ompenens "3HaAYWUTETHO BJIUSHHE',
IPEJIOCTaBsI HACOKH 3a TOBAa KaK METOJIbT Ha COOCTBEHUsI KAaIIUTAJI 32 OTYHUTAHe TPsAOBa J1a ce
npuiara (BKJIIOUHUTETHO U3KIIOUEHHS OT ITPUIaraHeTO Ha MeTo/ia Ha COOCTBEHUsI KaIuTasl 3a
HAKOW CJIydad) W JlaBa MpeANucaHre KaK WHBECTUIIMUTE B ACOIMHUPAHH U CHBMECTHH
npeanpusaTys TPsAOBa 1a ObJAaT TeCTBAaHH 3a 00e31ieHKa. Tol e B criia 3a TOAUIIHY IEPUOIH,
3arovBaIly Ha WU cJIef 1 SHyapu 2013 T., ipueT oT EK 3a 3a1p/oKUTETHO TpUjlaraHe Hau-
K'bCHO 32 TOJIUIITHY TIEPUO/U, 3aTI0YBAIIY HA WJIH CJie/l 1 SHyapu 2014T.

. Nsmenenuss B MCC 32 oszarnaBenu KomneHcupaHe Ha QuHaHcosu Axmusu u
@unancosu Ilacusu (u3nmaseHu TIpe3 JIeKeMBpH 2011) l3MeHeHUsiTa ajpecupar
HeChOTBETCTBUSA B TEKyIllaTa MPAaKTHUKA MPU IMPUIaraHeTo Ha KpUTEPUUTE 32 KOMIIEHCHPaHe
B MCC 32, rimaBHO Karo H3sCHABAT CMHUCHJIA HA "B MOMEHTa MMa 3aKOHHO IPaBO Ha
KOMITeHcupaHe" U TOBa, Ue HAKOW OpDYTHH CEeThJIMEHT CHCTEMH MOTAT Ja Ce CUHTAT 3a
eKBUBAJIEHTHU HA HETeH CeThJIMeHT. Te BJIn3ar B cuJjia 3a TOAMIITHY MEPUO/IH, 3alI0YBAIIHA HA
WJIY CJIeJT 1 10T 2014T., Bee o1tle He e mpuet oT EC.

. Namenenua va MCPO 7 ozarnmaBeH Onogecmsasanus — Komnencupane @unaHcosu
Axmueu u Puuancosu Ilacusu (uU3nmameHu Tmpe3 JAeKeMBpU 2011) — lV3meHeHusATa
MO3BOJIIBAT HA WHBECTUTOPUTE Ja IIPeofoJeAT pas3anuuATa B H3UCKBAHUATA 3a
komneHcupaHe npu ordetHocT 110 MCPO u US GAAP u BBBek/Ja HOBU OIIOBECTABAHUA,
KOUTO IIPEJOCTABAT 0-100pa nH(pOpManus 3a TOBa KaK JAPYKECTBAaTa CMEKUYABAT KPEIUTHUS
PHUCK, BKJIIOUUTETHO U Ha CBHP3aHUTE C TOBA 00e3mneueHus. Te BJIU3aT B CHJIa 32 TOUIIHU
Tepuoay, 3alI0YBaId Ha WU cJief] 1 THyapu 2013r., npuet ot EK.

. MC®O 7 (npomenen) PuraHcosu uHcmpymenmu: Onosecmsa8aHust — OMHOCHO
obiexueHUeMo 3a NpeusuucAeHUemo Ha CPABHUMENHU Nepuodu U C8bP3aHume ¢ msx
onosecmssanus npu npuaazavemo Ha MC®O 9 (8 cuna 3a 2o0uwHuU nepuodu om
01.01.2015 2. — He e npuem om EK);
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. MC®O 9 dunaHcosu uHcmpymenmu (U31aeH Ipe3 HOEMBPH 2009 U pelaKTUPaAH

Ipe3 OKTOMBpH 2010) — To3u craHmapT BbBEXJAa HOBU M3WUCKBAHUA 3a KIacU(PUKAUHA U

n3MepBaHe Ha GUHAHCOBU aKTUBH U (PUHAHCOBU IIACHUBH, KAKTO U TAXHOTO OTIIHCBaHE
MC®O 9 usuckBa 3a BCUYKH NPU3HATU (PHMHAHCOBU aKTHUBH, KOUTO ca B oOXBaTa Ha

MCC 39 ®uHaHCOBU UHCTPYMEHTH,

. [IpuzHaBaHETO M U3MEPBAHETO UM Jia Ob/le TOCJIEIBAIIO OTYETEHO 110
aMOpTU3WpPyMa IleHa WIH CIpaBejiuBa CTOWHOCT. Ilo-creruaaHo JbJITOBUTE
WHBECTHIINH, KOUTO Ce JIbPKAT B PAMKHUTE Ha e€UH OHU3HEC MOJEJ, YUATO IIeJT € /1A
chOMpa IOTOBOPHHUTE MAPUYHH IOTOIA ¥ KOUTO UMAT JOTOBOPHU MMAPUYHU ITOTOIIH,
KOUTO ca eQUHCTBEHO IUIAIllaHWsA Ha IJIABHHIIA M JIMXBa II0 IVIABHHUIAaTa X HeE ca
3aKpUTH OOWMKHOBEHO Ce OIleHSBaT II0 aMOPTH3WpaHa CTOHHOCT B Kpas Ha
cleBalllUTe OTYETHU IEPUOAW. BCHUUYKM OCTaHAJU JIBJITOBH WHBECTUIIMU U
KaIllUTaJIOBU WHBECTUIINY Ce U3MEPBAT 110 TSAXHATa CIPaBe/JINBa CTOMHOCT B Kpasi Ha
MTOCJIe/IBAIIIUTE CUETOBOAHU IIEPUO/IH.

. Haii-sHauntennusat edpekt or MCOPO 9 xbcaeln kinacudukamusra U
U3MepBaHETO Ha (UHAHCOBUTE IIACUBU 3acsAra OTYWTAHETO HA IPOMEHHUTE B
CIIpaBeyIMBaTa CTOMHOCT Ha Oe3cpoyeH (QUHAHCOB macuB (OIpesiesieHd 110
CIIpaBe/JINBA CTOMHOCT B IedasbaTta wid 3arybara) Jb/DKaila ce Ha MPOMEHH B
KpeIUTHUS PUCK Ha TO3HU macuB. Ilo-cnenumanno, ceryiacio MCOO 9, 3a ¢uHAHCOBU
[MAaCUBU, KOUTO Ca OMPEZIEJIEHN IO CIpaBe/JIuBa CTOMHOCT B Ievasbara wiau 3aryoa,
CTOMHOCTTA Ha MPOMsHATA B CIIPaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUSA MACUB, KOSTO
ce IBbJDKU HAa MPOMEHUTE B KPEJUTHUs PUCK HA TO3W IIaCUB ce MPH3HABa B JPYT
BceoOXBaTeH JI0X0/I, OCBEH aKO IMPHU3HAaBaHETO Ha e(eKTa OT MIPOMEHUTE B KPEAUTHHUS
PHCK Ha macuBa B JAPYT BceoOXBaTeH JIOXOJ IIe Ch3AaZie WIH YBEJIUYU CUETOBOIHO
HEeChOTBETCTBUE B Ieuasibara wiu 3arybara. [I[poMeHuTe B cripaBeiyiiBaTa CTOMHOCT,
MPOU3THUYAINN OT KPEJUTHUS PHUCK Ha (PUHAHCOB INACUB BIIOCIEACTBHE HE Ce
npeknacuduIupar B meyaiba win 3aryba. B momenTa cprimacao MCC 39, mssara
cyMa Ha IPOMSsHATAa B CIIPaBeIJIMBaTa CTOMHOCT Ha (DMHAHCOBHUS ITACUB OIIPEJIEJIEH 10
CIIpaBe/JINBA CTOMHOCT B Iedayba WM 3aryba ce IpU3HaBa B mevyasbara WiIHN

3arybara.
. W3uckBaHuATa 3a OTIHCBAaHE Ce 3amas3BaT IMOYTH HEIMPOMEHEHHU CBhIJIACHO
MCC 39.

MC®O 9 Byim3a B cuiia 3a TOAUILIHU MePUOJIU 3aMI0YBAIIY HA WIU CJIef 1 AHyapu 2015 (1o-
PaHHO IIPUJIaraHe € pa3pelleHo), Bce oile He e npueT ot EK. PrrkoBoacTBOTO 0uakBa MCOO
9 ma Obga mpuiaokeH OT JIpy»KeCTBOTO BBHB (UHAHCOBH OTUYETH, KOTaTO TOBA CTaHE
33/TBJKUATENHO, CBHI0 U Ye ImpuiaraHeto Ha HOBUA CTaHAApPT llle UMa 3HAuuTesIeH epeKT
BBPXYy CYMHUTe OTYETeHH II0 IO0BOJi (PUHAHCOBUTE AKTUBU U (PUHAHCOBUTE MACHUBU Ha
JpyxecTBOTO. BBIIpEKM TOBA, HE € YMECTHO /1A Ce MPEIOCTaBs padyMHa MPUOJIM3UTETHA
OIleHKa Ha eeKTa /10 3aRbPIIBAHETO HA JIETAWIHUS IIPETJIE/,.

. MC®O 10 Koncoauduparu gpunarcosu omuemu no MCOO (u3nazieH mpe3 Maii 2011)
- HOBUAT CTaH/IAPT OIpe/iesis IPUHITUIINTE HAa KOHTPOJI, OIIpeZiesisd Kak /ia ce AeuHupa 1aiu
JlaJleH MHBECTUTODP KOHTPOJIMPA JAPYKECTBOTO B KOETO € HHBECTUPAJIO U CJIeI0BATETHO
TpsAOBa J]a IO KOHCOJIU/MPA; OIpejiesis IPUHIIUIINTE 32 U3TOTBSAHE HA KOHCOJIUJVPAHU
¢uHancoBU oTyeTu. Toll BBBEX/IA €JUH KOHCOJIWJIAIIMOHEH MOjies, KOWTO UJIeHTuDUINpa
KOHTPOJIa KaTO OCHOBA 332 KOHCOJIU/IAIMA 32 BCUUKU BUJIOBE JIPY>KECTBO, Kb/IETO KOHTPOJIA Ce
OCHOBaBa Ha TOBA JlaJIM JlaJleH WHBECTUTOD HMa BJACT HAJ, JIPY>KECTBOTO, B KOETO €
WHBECTUPAJI, €KCIIO3UIM/IpaBa Ha IIPOMEHSIA Ce Bb3BPBIAeMOCT OT HETOBUTE y4acTUs B
ACOIMMPAHOTO IpEeANPUATHE U Bb3MOKHOCT J]a U3II0JI3Ba CBOETO BJIUAHUE HAJl BHIIPOCHOTO
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MpeANpUATHE, 3a Jla MOBJIUsAe padMepa Ha Bb3BpbIiaemocrra. MCOO 10 3amMeHsT 4acTU OT
MCC 27 Konconmuaupanu u Camocroaresnau ®@unancosu Otuetu u I[IPK-12 Konconupanus
— JpyxectBa cbc Cnenuanna Ilen u e B cujia 3a TOAUIIHYU IEPUOH, 3aII0YBAIA HA WU
cies 1 sHyapu 2013T., ipueT oT EK, 3a 3ab/DKATETHO IIPUJIaraHe Hall-K'bCHO, 34 TOAUIITHH
IIEPHO/IH, 3aTI0YBAIIY Ha U CJIef 1 SHyapH 2014T.

. MC®O 11 CeemecmHu aHzaxcumenmu (u3gazieH npe3 Mai 2011) — HoBuAT crangapT
W3HCKBa CTPaHa M0 ChbBMECTEH aHTAKUMEHT /ia OIIPe/IesIN TUIIa Ha ChBMECTHUS aHTa>KUMEHT,
B KOUTO TSI yU4acTBa KaTO OIleH! CBOUTE MPaBa U 3aIbJIXKEHUs U CJIe]l TOBa OTPa3y Te3H IIpaBa
U 3ab/DKEHHUA B CHOTBETCTBHE C THIIA Ha CBBMECTHHA aHTaXuMeHT. ChbBMECTHHUTE
QHTQKHUMEHTH Ca WIN ChbBMECTHHU JIEMHOCTU WJIH JUKOUHT BEHTYHPU:

e B niefiHOCT 1O ChBMECTEH AHTAKUMEHT, CTPAHUTE MMAaT IIPABOTO BBPXY aKTHUBUTE, U
33/IbJDKEHNSA 10 TACUBUTE OTHACAINM Ce /0 aHTaKHUMeHTa. J[pykecTBaTa IXKOWHT
BEHTYBPHU OIIEPATOPU MPU3HABAT TEXHUTE aKTHUBH, TACUBU, IIPUXOAU U Pa3X0au IO
OTHOIIIEHUE Ha TeXHUA O/ B aHTaKUMeEHTA.

e B /UKOUHT BEHTUYBD, CTPAHUTE UMAT MPABO caMo /10 pa3Mepa Ha HETHUTE aKTHUBH IO
a"HraxkuMeHTta. CTpaHa B JPKOUT BEHTYHDP HpHJIara KaluTJIOBUSA MeTOJ, 3a OTYUTAHe
Ha CBOSITAa MHBECTUIIVS B JUKOUHT BeHTYHpa B cboTBeTcTBHE ¢ MCC 28 MHBecTHIINY B
HObmepHu py:xectBa u /[>kodHT Bentubpu (2011). 3a paznuka or MCC 31, meTozia
Ha IIPONOPIMOHAIHATA KOHCOJIUAAYA He € I03BOJIEH.
MC®O 11 e B cuiia 3a TOAMUIIHN OTYETHU IEPUOAY 3all0YBAIU Ha WU ¢JIef 1 AHyapu 2012.,
npuet oT EK 3a 3a1bp/kuTeTHO IpUjlaraHe Hal-KbCHO, 32 TOJUIITHU II€PUO/IH, 3all0YBalU
Ha U cJIe]l 1 AHyapu 2014T.
EdexTsT OT Ta3u IpoMsHa Bee Ollle He € KOJIMYeCTBEHO U3MepeH.
. MC®O 12 Onosecmsisave Ha 0s108e 8 Opyau npednpusmus (usgaseH npes Maii
2011) — HoBuAT cTaHIapT KOMOMHHPA, 000TaTABA U 3aMeHs N3MCKBAHUATA 32 OIIOBECTSBAHE
Kacaelmy JbIIepPHU [IPY:KECTBA, CHBMECTHU AaHTAKUMEHTH, ACOLMUPAHU JpyKecTBa U
HEKOHCOJIMIUPAaHU Jpy:KecTBa. Tol HM3UCKBa JleTallJIHO OIOBecTABaHe Ha WHQOpMaIus,
KOATO JlaBa BBb3MOXKHOCT Ha IOTpebuTennTe Ha WHGOpPMANUsa OT (PUHAHCOBUTE OTUETH JIa
OLIEHAT XapaKTepa U PUCKOBeTe CBbP3aHHU C JAJIOBe B IPDYTH IPeAIIpUATHE, KAKTO U epeKTuTe
OT Te3u JAJ0Be BBpXy (PUHAHCOBATA MO3ULMA Ha JPYKECTBOTO, HEroBOTO (PHHAHCOBO
cbcTOosIHME U napuyHute My noronu. MCOO 12 Biausa B cwila 3a OTYETHU IEPUOLHU,
3aroyYyBallly Ha WIN cJief] 1 AsHyapH 2013r., npueT oT EK 3a 3aapmKkuTeIHO IpyiaraHe Hau-
KBbCHO, 32 TOAUIIHU MEPUO/IH, 3aII0YBAIIN HA WIH cjaefl 01.01.2014T. [IpexogHu paznopenou
OTHOCHO TIPWJAaraHeTO HAa CTaHZApTa 3a IIbPBH T (B CWwiIa 3a TOAUIIHU IEPUOAH,
3arnoYBaIly Ha WK cjief 01.01.2013 T. — He ca npuetn oT EK).
. MC®O 13 Ouenssane Ha Cnpasedausa CmotiHocm (u3zajieH mpe3 Mad 2011) -
HOBHAT CTAH/IAPT OIPeE/esis CIIpaBeInBaTa CTOMHOCT, U3JI03KeHa B efluH eanHcTBeH MCDO
paMKa 3a U3MepBaHe Ha CIIpaBejiiBaTa CTOWHOCT U M3UCKBA OIOBECTSABAHUSA OTHOCHO
U3MepBaHUATA/ONIpe/iesITHeTO Ha cripaBeyuBaTa croiHocT. MCPO 13 ce mpusiara, KOrato
apyru MC®O wu3uckBaT WM pa3pellaBaT OlleHKa Ha cIpaBe/iMBaTa CTOUHOCT. Toll He
BbBEXK/Ia HUKAKBM HOBU H3UCKBAHUSA 32 OIleHABaHE Ha JaJleH aKTUB WIW IAcCUB IO
CIIpaBeJIJINBA CTOMHOCT, He M3MEHs eJIEeMEHTUTe OILleHeHU IO CIpaBejJjiiBa CTOMHOCT B
MC®O HHUTO IIBK aApecHpa Kak za ObJaT IpeACTaBAHU IIPOMEHHUTE B CIPaBeJIMBaTa
croiiHocT. HOBUTE M3UCKBaHUA ca B CHJIA 32 OTYETHU MEepPUOAM, 3al0UBalld HA WIN cief 1
AHyapu 2013 T., npuet oT EK.
. KPMC®O 20 Pasxodu 3a omcmpaHseaHe U novducmeaHe HA nosspxHocmma 6
npoussodcmeeHama gasa Ha muHume (U3/1a71eH Ipe3 JeKEMBPH 2011 T., B cHJIa OT 1 AHyapHu
2013 r., mpuer ot EK) — ompe/iesisi C4€TOBOAHOTO OTYUTAHE HA Pa3XOUTE 32 OTCTPAHSABAaHE U
IIOYKCTBaHe Ha IOBBPXHOCTTA B IPOU3BO/ICTBeHaTa ¢da3a Ha JlaJieHa MUHA. /laBa passacHeHue
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OTHOCHO pa3rpaHUYaBaHETO HA CUETOBOJHOTO TPETHPAHE Ha PAa3XOJH 3a OTCTPAHSABAHE HA
WHEPTHA Maca C IieJ1 IPOU3BOJICTBO M Pa3XxoAu C IieJI MofoOpsBaHe Ha JOCThIIA J0 APYTH
KOJINYEeCTBA MHUHHA Maca 3a IIPOW3BOJCTBO B Objemy mepuoau. IIosiCHEHHETO H3UCKBa
JIpy’KecTBa OT MHUHHATa UHAYycTpusA, kouto npwiarat MCOO, ga ornumar
KalMUTAIM3UPAHUTE Pa3XoAyd 3a IOYHCTBAaHE Ha IIOBBPXHOCTTAa B HepasIpeaeseHaTa
mevasba, ako aKTHUBHUTE He MoOraT Jla ObJIaT OTHECEHH KbM pPa3rpaHUYUM KOMIIOHEHT Ha
pyziHOTO T10J1e. Criopei phbKOBOJCTBOTO TOBA pa3siCHEHHE HsIMa MOTEHINAIEH eeKT 3a TPOMeEHU
B CUETOBOJ[HATa IIOJINTHKA, KJIacH(UKAIUATAa U CTOMHOCTHUTE HAa OTUYETHH OOEKTH BBHB
(brHAHCOBHUTE OTUETH Ha APYKECTBOTO.

IIpomMeHu B cueTOBOHATA MOJUTHUKA
Bb3npuerara cueToBOIHA TOJIUTHKA € TTOCJIe/0BaTeIHA C IpUjIaraHara mpes mpejxo/iHara
roJHHa.

Texymiu 1 HeTeKylIlld aKTUBH
AXTUB ce K1acuduIpa KaTo TEKYI] KOraTo OTTOBaps Ha HAKOH OT CIeHUTE KPUTEPHUU:
e 0YaKBa Ja peuIN3upa aKTUBA WIN Bh3HAMEPSBA JIa TO MPO/IaJie WIH YIIOTPeOU B CBOSA
HOpMaJIeH OllepaTUBEeH IUKBJI;
e IBP>KU aKTHUBA NIPEIUMHO C I1eJI ThPIyBaHe;
e 0OYaKBaJja peaJn3Vpa aKTHUBA B pAaMKHUTe Ha JIBAHAJeceT Mecella cjIe/l Kpas Ha
OTYETHUA NIepuoJi; WIN
* AKTHUBBT € TAPU WIU NAaPUYHU eKBUBAJIEHTH (chIytacHO fedpununmara Ha MCOO 7),
OCBEH aKoO 32 aKTHBA HsAMAa OrpaHNYeHue /1a O'b/ie pa3MeHsH WJIN U3II0JI3BaH 3a
ypek/laHe Ha IaCUB B IIPOABbJIKEHNE Hall-MaJIKo Ha JIBaHaJleceT Mecella cjef] Kpas Ha
OTYETHUA NIepuos,
AxTHUB ce xiacuduIpa KaTo HETEKYI] aKO He OTroBaps Ha KpUTepUUTe 3a KaacuduupaHe
KaTO TEKYIII.

I/IMOTI/I, MaIlluHA A CbOPBbIKECHUA

Kinacundurkamusa

AXTUBU ce OTYUTAT KaTo MIMOTH, MalIMHU ¥ ChOPBKEHUA KOTATO OTTOBAPAT HA KPUTEPUUTE
Ha MCC 16 3a mpu3HaBaHe M UMAaT I[IeHAa Ha NpHUA0OMBaHe paBHA WM II0-BHCOKA OT
500,0071B. AKTHBHUTE KOUTO UMAT I[eHa Ha IPUA00MBAHE 10 HICKA OT II0COYEHAaTa ce OTYUTAT
KaTO TeKyIIW pasxoAu 3a Iepuoja Ha MpuioOHBaHe B CHOTBETCTBHE ¢ oOfo0OpeHaTa
CYETOBOJHA ITOJIUTHKA.

II'spBOHaAYA/THO OLIEHABaAHE
Bcexn uMOT, MammMHa ¥ CHOPHKEHHE Ce OIEeHsBa IPU NPUA0OMBAHETO My IO IleHAa Ha
puIoOMBaHe OIpezieieHa B ChOTBETCTBHE ¢ n3uckBanusaTa Ha MCC 16.

ITocaeaBamnio oneHABaHE

IIpennpusaTreTo € NOpHEIO Ja OTYHATAa BCAKAa Io3unuA Ha MMoTuTe, MaIIUHUTE U
chopbKeHusaTa B cboTBercTBe ¢ MCC 16 mo 1eHa Ha mnpujoOMBaHe HaMasieHa C
HaTpymnaHaTa aMOpPTU3aIvsA U HAaTpyIaHa 3aryda oT 06e31eHKa.
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ITocienBamu pa3xoau

ITocyexBanu pa3xoy CBBP3aHU C OTAeJeH UMOT, MAIlMHA U ChOPBKEHHEe Ce OTYUTAT B
yBeJIMueHHne Ha OajlaHcoBaTa CTOMHOCT Ha aKTHBA , aKO € ClIa3eH IPUHINIA Ha IpU3HABaHe
omipenesied B MCC16.

Paxozute 3a TeKyIioTo 0OC/Iy:KBaHe HA HMMOTH , MAlllUHU U CHOPBHKEHUS Ce€ OTIUTAT B
nevasiba miu 3aryba B MOMEHTA Ha U3BBPIIBAHETO UM.

OrnucBane

BanancoBara CTOfIHOCT Ha JaZieH UMOT, MallliHAa 1 CbOPBXKEHUE CE€ OTIIMCBA .

-IIpu Ipoia’kba Ha aKTUBA;

nim

-KOraTo He C€ O4aKBaT HUKAKBU APYIr'd MKOHOMHUYECKHU HU3TOJH OT HM3IIOJISBBAHETO Ha aKTHBa
WIN TIPU OCBOOOK/TaBaHE OT aKTHUBA;

IIpencraBaHe Ha pe3yJjTaT OT OTIIMCBaHe

[Tevasibara win 3arybara, Bb3HUKBAIIIA OT OTIIFCBAaHETO HA UMOT, MAIlIMHA U CHOPHIKEHUE Ce
BKJIIOUBAT B TedabaTa WM 3arybara, KOraTo akTUBBT ce oTmuile, ocBeH ako MCC 17 He
W3HUCKBA JPYTO MPU HpojakOa u obpareH su3uHr. [lewanbure wiu 3aryouTe, Bb3HUKBAIU
IIpU OTIHCBaHE HA UMOT, MAaIMHA WU ChOPBXKEHUE Ce OMPENEJIAT KaTO Pa3IuKa MEXKIY
HETHUTE NOCTHIUIEHUA OT IpoiaskbaTa, ako MMa TaKUBa U OaJlaHCOBaTa CTOMHOCT HA aKTHUBA.
Te He ce kacudUIUpaT KaTo IPUXO/Pa3Xos,.

IIpexBbpasHusa

Korato B x071a Ha obwvaiiHaTa cu JEHHOCT NMPENUPUATHETO PYTUHHO IPOJABa aKTHBU Ha
HMOTH, MAIINHU U CHOPBKEHUs, KOUTO € IbPKAJIO 32 OTJaBaHe I10J] HaeM, IPeXBbPJIA Te3U
aKTUBU B MaTepHAJIHUTEe 3allacy M0 TAXHATa OajlaHCOBAa CTOMHOCT, KOTAaTO IpecTaHaT Ja
OBb/IaT OT/IABAHM IIOJ] HA€M U CTaHAT AbP:KaHU 3a mpoaak6a. [locTeiieHusaTa OT mpogakbaTa
Ha TaKWBa aKTUBU ce NIpU3HAaBaT KaTo npuxoau B cboTBercTBrEe ¢ MCC 18 Ilpuxogu. MCOO
5 He ce Tpuara, KOraTo aKTHBH, JbPIKAHU 3a MPoAak0a B OOMYalHUS X0, HA JIEHHOCTTA,
Ob/IaT IPeXBbPJIEHN KbM MaTEPHUAIHU 3aTIaCH.

AmopTtusanusa

MMoTuTe, MAalllMHUTE ¥ CHOPBKEHUATA Ce aMOPTU3WpaT IO JIMHEeeH MeTOJT 3a IepUuoia Ha
OUYaKBaHUA I10JIe3€H KUBOT.

OcrarpyHaTa CTOMHOCT U IIOJIE3HUAT JKUBOT Ha AaKTHUB Ce IIpepasryieskaaT pu
NPUKJIIOYBAHETO HAa BcAkKa (UHAHCOBA TOJAMHA W aKO OYaKBaHUATA Ce pasjdyaBaT OT
MPEIUIITHUTE TPUOJIU3UTETHA OIEHKH, IPOMEHHUTE Ce€ OTYUTAT KaTro IIpOMsHA B
CYETOBOJHUTE MPHUOIU3UTEHU OIeHKH B choTBercTBHE ¢ MCC 8 CueToBOJIHM ITOJIUTHKA,
MIPOMEHHU B CUETOBOHUTE MPUOJIN3UTETHU OIEHKH U TPEIKHU.

AwmopTu3anusTa 3alo4yBa OT MOMeHTa B KOWTO MMOTHUTE, MAITUHUTE W ChOPHKEHUATA ca
HAJIUYHU B MIPEAIPUATHETO, HA MSCTOTO U B ChCTOSTHUETO, HEOOXOIMMH 3a eKCIIOaTaluATa
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UM 110 HaYWHA TPEABUZEH OT PBHKOBOJACTBOTO. AMOpPTH3AIUsATa HAa AaKTUBHUTE C€
[IpEyCTaHOBSIBaBa Ha IO PaHHATA OT JIBETE JIaTH :

-JlaTata Ha KOSTO ca KaacuUIMpaHU KaTo IbprKaHu 3a nmpojaaxkba cpriacHo MCOO 5.
-JlaTata Ha OTIIMCBAaHe HAa aKTUBUTE.

AmopTH3alusaTa He ce IPeyCTaHOBSBAa B IEPUOAU HA MPECTOU WJIM U3Ba)KJaHE OT aKTHBHA
yrnoTtpeba.

CpenHUAT TOJIe3eH JKMBOT B TOJAWHU 3a OCHOBHUTE TPYIU ABITOTPAWHU MaTepHATHU
aKTUBH, € KaKTO CJIe/[Ba:

I'pyna T'opyunan
Maruau u 060py/iBaHe 5
TpaHcnopTHH cpeAcTBa 6
Jpyru aktusu 7

OGe3neHka Ha IMOTH, MAIlIMHU ¥ CHOPBIKEHUS

CoriacHo usuckBanusTa Ha MCC36 KbM Kpas Ha OTUETHUS IEPHOJ| ce IpaBU IpereHKa
JlaJid ChINECTBYBAT WH/UKAIIMY, Y€ CTOHHOCTTA Ha Ja/ieH aKTUB OT MIMoTUTe, MAIlIUHUTE U
ChOpBKeHUsATa € obe3lleHeHAa. B ciayyali Ha TakWBa WH/WKAIIUA Ce W3YHC/ISABA
BBH3CTAaHOBUMATA CTOMHOCT Ha aKTHUBA U Ce OIIPeJIesisl 3arydaTa oT 00e3IeHKa.

HeMmaTepua/iHu aKTUBU

HemaTeprasiHuTe aKTUBU ca IpeACTaBEeHU BHB (PUHAHCOBUA OTUET IO ceOeCTONHOCT,
HaMaJleHa ¢ HaTpyllaHaTa aMOpTU3aunusA U 3aryoute oT obe3lleHKAa. B TexHUs cbcTaB ca
BKJIIOUEHU JIUIEH3UU 32 IIPOTPAMHU IPOJIYKTH, U3IOJI3BAaHU B JPYKECTBOTO U IPaBa BBPXY
UHTEJIEKTyasTHa COOCTBEHOCT.

IIpuznaBane

[TpeanpuATHETO OTYNTA PA3TPAHUUMMUTE HEMAPUYHU aKTUBU Oe3 (pusmuecka cybcTaHIUSA
KaTO HeMaTepUaJHU aKTHUBH, KOT'aTO OTTOBAPAT OIpeZie/ieHUeTO Ha HeMaTepuasieH aKTUB U
KpuTepuure 3a npusHasane popmynupanu B MCC 38.

Hemarepuasien akTUB ce NpPU3HABa, aKO € BEPOATHO, 4e IPeANPUATUETO Ie IOJIy4Hu
OYaKBaHUTE OBENM NKOHOMHYECKH II0OJI3HM, KOUTO Ca CBbP3aHHU C aKTHUB M CTOMHOCTTA HA
aKTHBa MO3Ke /1a O'b/le oIlpesiesieHa HaJleXKIHO.

II'spBOHaAYA/THO OLIEHABaAHE

[I'bpBOHAYATHO HEMaTEPUATHUTE AaKTUBHU CE OTUMTAT I10 IleHa Ha IPU/I00MBaHe.

ITenaTa Ha mpuOOUBaHEe HA OT/IEJTHO IPUAOOUT HEMaTEPUAJIEH aKTUB Ce OIIPE/Iesisl ChIVIAaCHO
MCC38 u BxirouBa:

-IIOKyIIHaTa I[eHa, BHOCHUTE MHUTAa W  HEBB3CTAHOBHMUTE  JAHBIU  BBPXY
MMOKYITKaTa, ThPTOBCKUTE OTCTHIIKA U pabaTH ce MPUCIAJIAT U BCAKAKBYA CBbP3aHU Pax0/iH 3a
MMO/ITOTOBKAaTa Ha aKTUBA 32 HETOBOTO OYaKBAaHO M3IIOJI3BAHE;
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IlenaTta Ha mpuaOOMBaHe HA HeMaTepHaJieH aKTUB IPUAOOUT B 3aMsHA C HEIapUUYeH aKTUB
ce u3MepBa I10 CIpaBeInBa CTOMHOCT, OCBEH aKO :

-pa3MeHHaTa JeWHOCT HAMAa ThPTOBCKA CHIHOCT;

150071

-CIIpaBeyTuBaTa CTOMHOCT HUTO Ha TOJIyYEeHHs aKTHB, HUTO Ha JMa/JIeHUs aKTUB, MOXE Ja
O0bie U3MepeHA HAZIEKTHO.

[IpugoObuTHUAT aKTHB ce M3MeEpPBAa II0 TO3W HAYWH, JOPU aKO MNPEANPUATHETO HE MOXKE
He3a0aBHO Ja OTIHINE JajleHus akTUB. AKO TPHAOOUTHUAT aKTUB HE € OIeHEH II0
CIIpaBejyIiBa CTOMHOCT, HETroBaTa IleHA Ha NMPUA00MBaHe ce mM3MepBa Mo OajaHcoBaTa
CTOMHOCT Ha JIaJleHUs aKTHUB.

Ilenara Ha mpumOOMBaHe Ha BHTPEITHOCH3aZIeH HeMaTepuaieH akTuB cbriacHo MCC38 e
HerosaTa ce0eCTOMHOCT BKJIIOUBAIIIA CyMaTa Ha pa3XOJuTe, HaIlpaBeHU OT JlaTaTa, Ha KOSTO
HeMaTepUATHUSAT aKTUB € OTTOBOPWJI 3a ITbPBH ITHT HA KPUTEPUUTE 32 IIPU3HABAHE.

ITociieaBaio oneHaBaHe

HemaTepuasiHuTE aKTHBH Ce OTUYHUTAT CJIeJ[ MPUIOOMBAHETO IO I[€HA Ha IMpUI0OMBaHE
HaMaJleHa ¢ HaTpyIllaHaTa aMOPTHU3AaNHsA U HATPYIIaHU 3aryOu oT 00e31eHKa.

[IpennpusaTreTO OIEHsABA JAMU IOJIE3HUAT KUBOT HA HEMAaTepHaJieH aKTUB € OrpaHUYeH
WIN HEOTPAaHHMYEH M aKO € OrPaHWYeH, IPOJB/DKUTETHOCTTa Ha, WIM Opos Ha
IIPOX3BOJCTBEHUTE WJIU CXO/THU €IMHUIIY, ChCTaBJIABAIIY TO3HU II0JI€3€H KUBOT.
HematepuasieH akTUB ce pasIviek/la, KaTo MMalll HeorpaHU4YeH I10JIe3eH KUBOT KOraro, Ha
0azara Ha aHaJIN3 HA CHOTBETHUTE (AKTOPHU, HE CHIECTBYBA MPEJBUIUMO OTpaHUUYEHUE 32
Iepuojia, Ipe3 KOUTO Ce OJYaKBa AKTUBBT Jla TeHepupa HETHU MapUYH{U IOTOIH 3a
MIPEJIIPUATHETO.

MeToau HA aMOPTHU3AIUA

HeMaTepI/IaIIHI/ITe AKTHUBU C OrPaHUYEH II0JIE3E€H XXUBOT C€ aMOPTHU3UPAaT, a HEMaTEPpUAJTHUTE
aKTHBU C HEOTPAaHUYEH I10JIe3€H KHUBOT HE C€ aMOPTHU3UPAT.

HeMmareprua/iHUTe aKTUBU KOUTO IOJIJTEKAT HA aMOPTU3ALMS C€ aMOPTHU3HUPAT TI0 JIMHEHHUS
METO/I 32 CPOKa Ha OTIPe/IeIeH s T0JIe3eH KUBOT.

AMopTHu3anusaTa 3a04Ba, KOraTo aKTUBBT € Ha Pa3IoJIosKeHHe 3a M0JI3BaHe, T.e. KOraTo TOH
€ Ha MACTOTO U B CBCTOSTHHETO, HEOOXOUMO 3a CIIOCOOHOCTTAa My Ja paboTH MO HA4WH,
O4YaKBaH OT PbKOBOJACTBOTO. AMOpTI/ISaI_II/IHTa Ce IIpeKpaTsABa Ha IIO-paHHaTa OT:

-JaTaTa, Ha KOATO aKTUBBT € KaacuUIMPaH KaTo JIbpyKaH 3a Mpojiaskba (MIm BKIIIOYEH B
rpymara 3a 0CBOOOKaBaHe, KOSITO € rbpsKaHa 3a Mpojiaskba) B cboTBeTcTBHE ¢ MCPO 5

u

- garaTa, Ha KOATO aKTHUBDBHT € OTIIMCAH.

CpeZIHI/IHT IIOJIE3€H XKUBOT B I'OAMHH 3a OCHOBHUTE I'DYIIM aMOPTHU3HUPYEMU HEMATECPpUAJTHU
aAKTHUBH, € KaKTO CJIeBa:

I'pyna T'opyuan

KommniorbpeH codryep 7
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O0e3neHKAa HA HEMaTEPUAJIHHU JBJITOTPAHYU AKTUBU

CoriacHo msuckBanusTa Ha MCC36 kbM Kpasd Ha OTUETHUS IEPHUOJ] ce IPaBU IpelleHKa
JlJTN ChINECTBYBAT MHAUKAIIUH, Y€ CTOMHOCTTa HA HEMATEPUATTHUTE JbJITOTPAUHU aKTUBU €
obesnieHeHa. B ciyuail Ha TakMBa WHAWKAIUKA Ce W3YKCI/ISIBA BH3CTAHOBHMATa CTOMHOCT Ha
aKTUBUTE U ce OIpesesis 3arydbaTa oT 00e3IeHKa.

PuHaHCOBU AKTUBU
[Ipeanpusituero npuiaara MCC32 u MCC39 npu oTunTaHe Ha QUHAHCOBU aKTHBH.
®uHAHCOB aKTUB € BCEKHU aKTUB KOUTO €:
- IApUYHU CPEJICTBA;
- THCTPYMEHT Ha COOCTBEHUSI KallUTaJl Ha APYTO MPEANPUATHE;
- JOTOBOPHO IIPaBo:
e Jia ce IOJIydaT ITAPUYHHU CPECTBA WJIH APYT GUHAHCOB aKTUB OT JIPYTO IIPEAIIPUSTHUE;
WA
e J1a ce pa3MeHAT (PUHAHCOBU aKTHUBU MWW (DUHAHCOBU ITACHUBH C JIDYTO MPEANPUITHE
IIPH YCJIOBUSI, KOUTO Ca MOTEHITNATHO OJIaTONPUSITHY 32 TPEAIIPUATHETO;
-IOTOBOP KOWTO Ie ObAe WIN MOXKe Ja ObZle ypelaeH B COOCTBEHHM HWHCTPYMEHTH Ha
coOCTBEHU KaITUTAJI EMUTEHTA U €:
e HeIepHUBATUB, 32 KOUTO IPEANPUATHETO € WU MOXKe Jla Ob/ie 3ab/I’KEHO /1A TIOJTyUH
ITPOMEHJIUB OPOI OT MHCTPYMEHTHU COOCTBEHUSI KAITUTAJI Ha IPEAIPUITHETO;
WIn
e JIepUBATHUB, KOWTO IIe O'b/ie WU MO3Ke J1a O'b/ie ypeJleH upe3 pa3MsHa Ha (pUKCHUpaHa
cyMa MapuU4yHH CpEeJICTBA WM JAPYyr (UHAHCOB aKTUB 3a (UKCHpaH OpoOd OT
cOOCTBEHUTE KAIUTAJIOBH WHCTPYMEHTH Ha NPEAINPHUATHETO. 3a Ta3u Ien
WHCTPYMEHTUTE Ha COOCTBEHHS KalUTaJl HA MPEANPUITHETO He BKJIIOYBAT
yIpakHsieMy (PUHAHCOBH HWHCTPYMEHTH, KJaacu@UIUpaHW KaTo HWHCTPYMEHTH Ha
coOCTBEHUSI KalHWTajl, KOWTO HajlaraT Ha TMPEANPUATHETO 3aIbJDKEHHETO 1A
MpeJIOCTaBd HaA Jipyra CTpaHa IMPOIOPIMOHAJIEH [JAJ1 OT HETHUTE aKTUBU HA
NpeANPUATUETO CaMO IPU JIMKBUJIAIMUA, WIH UHCTPYMEHTH, KOUTO €A JIOTOBOPH 32
O'b/Ielo ToJyYaBaHe WJIU IIPeJoCTaBsIHE HA MHCTPYMEHTH Ha COOCTBEHUS KaIlUTAJI Ha
NpeANPUATHETO.

Kinacudurkamusa
duHaHCBUTE WHCTPYMEHTU-AaKTHUBU ce KJIacuUUUpAT B CJAEJHUTE KATETOPHUHM CHIJIACHO
nsuckBanusaTra Ha MCC 39:
e OuUHAHCOBY aKTHUBH, OTYUTAHU I10 CITPABEJINBA CTOMHOCT B IeyasibaTa vy 3arybara:
- Ibp3KaH 3a ThpryBaHe (pMHAHCOB aKTUB
- oIpezieJieH IPY ITbPBOHAYAIHOTO My HPHU3HABAHE OT MPEANPHUATHETO 34 OTUNTAHE
TI0 CIIpaBe//IMBa CTOMHOCT B IevasidaTa Wik 3aryoara.
e HHBecTUIINU ABPKAHU 70 TAJIEXK
e Kpenutu u B3emaHUs
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e OUHAHCOBU aKTHUBU Ha PA3MOJIOKEHHE 32 IPoAaKoa.
[Ipeanpusitrero nmpu3HaBa GUHAHCOB aKTUB WM (MHAHCOB IIACHUB B OTYETA 32 (PUHAHCOBOTO
CHhCTOSTHHE, KOTaTO U CaMO KOTaTO MPEANPHUATHETO CTaBa CTPaHAa 110 IOTOBOPHUTE YCJIOBUS Ha
WHCTPYMEHTA.

[Tpu rbpBOHAYATIHOTO CU NTpU3HaBaHe (PMHAHCOBUTE aKTUBU C€ OTUUTAT II0 CIIpaBeZjInBaTa
MM CTOUHOCT, IUTIOC B CJIy4all Ha GUHAHCOBU aKTHUBU, KOUTO He Ce OTYUTAT I10 CIIPABE/INBA
CTOUHOCT B IeyasibaTa Win 3arydbara, pa3xoJuTe IO C/IeJIKaTa, KOUTO Ce OTHACAT MPAKO KbM
IpuI06MBAHETO MU U3/]aBaHeTO Ha GUHAHCOBUSA aKTUB.

Ciie, WHhPBOHAYAIHOTO NMPHU3HABaHE NPEANPUATHETO OlEeHsABa (UHAHCOBUTE
aKTHUBM KaKTO cJIeIBa:

e Ilo cipaBenyimBa CTOMHOCT
-(bMHAHCOBY AKTUBU, OTYUTAHU TI0 CITPABE/IJINBA CTOWHOCT B Ievasibara win 3arybara;
- (pmHAHCOBY aKTUBU Ha PA3IOJIOKEHUE 32 MPOAAK0a;
C u3KJIIOUEeHWE HA WHBECTHIIMHM B HWHCTPYMEHTH Ha COOCTBEHHUS KAIMUTAJ, KOUTO HAMAT
KOTHpaHA [a3apHa IleHa Ha aKTHUBEH I1a3ap U YUATO CIPABEJ/INBA CTOMHOCT HE MOXKE Jja ce
OLIEHU HAJIE?KHO, KAKTO U JIEPUBATUBH, KOUTO ca OOBBHP3aHU C HEKOTHPAHU WHCTPYMEHTHU
Ha COOCTBEHMS KalUTaJ WIN TpsAOBa Ja ce ypeAsAT UYpe3 IPEXBHPJIAHETO HA TaKUBa
HEKOTHPAHU WHCTPYMEHTH HA COOCTBEHHS KaIllUTaJl, KOUTO Ce OIEHSABAT MO IleHa Ha
npuio6uBaHe.

e Ilo amopTH3HpaHa CTOMHOCT C W3IIOJI3BAHETO HA MeToZa Ha eDEKTUBHUS JIUXBEH
MPOIEHT
-KpPEeJUTHU U B3EMaHU;
-MHBECTUIUH, TbPKaHU JI0 TIAJIEXK;

ITeuasou 1 3aryou oT PUHAHCOBU AaKTUBU

e [Ileuanbu u 3arybm KOUTO BH3HUKBAT OT IIPOMSAHATA HA CIIPABEJIMBATa CTOMHOCT HA
(brHAHCOBY aKTHBU Ce MPU3HABAT KAKTO CJIe/IBa:

-ITevasiba nin 3aryba OoT GUHAHCOB aKTUB, KJIACU(UIIMPAH KATO OTUYUTAH IO CIIPABEZJINBA
CTOMHOCT B meyasibara vy 3ary0aTa, ce Mpu3HaBa B OTYETa 3a JOXO/IUTE.

-ITevasibata win 3arybaTta OT HaJIMYeH 3a mpoaaskba ¢GUHAHCOB aKTHUB ce IIPU3HABa B APYT
BceoOXBaTEeH JIOXOJI, C U3KJIIOUEHHE Ha 3aryouTe OT 00e3IeHKa W Ilevaj0uTe U 3aryOouTe OT
oOMeHHHTE KypcOoBe JI0 MOMEHTa Ha OTIHCBaHe Ha (DHHAHCOBHS aKTHB. B TO3H MOMEHT
HaTpyllaHaTta nedajibara wiud 3arybara, MpHU3HaATa IIPeIM B JAPYT BCeOOXBATEH JIOXOJ, Ce
npexkyacuduIpa OT COOCTBEH KalMWTasl B Iedaj0aTa WM 3arybaTa KaTo KOPEKIIUSA OT
npekjaacuduKamus.

e JluxBara, KOSITO Ce M3UMCJISABA IIPU M3IOJI3BaHEe Ha MeTo/a Ha e(peKTUBHUSA JIMXBEH
MIPOIIEHT, Ce IPU3HABA B OTYETA 3a JIOXO/IUTE.

e JIUBUJEHTUTE OT HWHCTPYMEHTH Ha COOCTBEHHS KaluTajl Ha pPasIoJIOoKeHue 3a
mpoaakOba ce MpU3HABAT B OTYeTa 3a JIOXOJHUTE, KOTAaTO Ce YCTAaHOBU IMPABOTO Ha
MPEANPUATHAETO /1A TTOJIYYH ILJIalaHe.
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e 3a (l)I/IHaHCOBI/ITe AKTUBH, KOUTO CE€ OTYUTAT II0 aMOPpTHU3UPAHA CTOIl/)IHOCT, neyasbara
HIn 3ary6aTa OT aKTHBa C€ IIpru3HaBa B OTUYETA 34 AOXOJUTE, KOraTro (I)I/IHaHCOBI/IHT
aKTHUB Ce€ OTIIMCBa UJIN 0663H€H}IBa " 9pe3 1poneca Ha aMOpTU3HUpaHe.

IIpeanpusTHeTO OTOHHCBA (PUHAHCOB AKTHUB, KOTaTO:
e JIOTOBODHUTE ITpaBa BbPXY NaPUUHUTE IIOTOIU OT GUHAHCOBUSA aKTUB CA U3TEKJIU;
WIn

e TIpexBbpJiA (PUHAHCOBUA AKTUB, KOTAaTO ca IPEXBBbPJEHU JIOTOBOPHUTE IIpaBa 3a
IoJIyyaBaHe HAa INAapUYHU IOTOIM OT (UHAHCOBUA AKTUB WM ca 3alla3eHu
JIOTOBODHUTE IIpaBa 3a MOJIy4aBaHe Ha TapUYHUTE IIOTOLM OT PUHAHCOBUA AKTUB, HO
€ TI0ETO JIOTOBOPHO 33JIb/DKEHHE 3a IUIAIllaHe Ha MapUYHH MOTONIM HA €INH WJIN
IOBeYe IOJIyyaTeJin B CIOpa3dyMeHue U TpaHchepbT OTroBapsi Ha YCJIOBUATA 3a
otnucBase cbriracio MCC 39.

YciaoBusa 3a oTnucBaHe:
Koraro npennpusatrero npexsbpiu (GUHAHCOB aKTUB TO OIEHABA CTENEHTA, /0 KOATO IIe
3aI1a3y PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BbPXY (GUHAHCOBHS AKTUB:

e aKO NPEeJNPUATHETO IPEXBHPJIN B 3HAUUTEIHA CTelleH BCUYKU PUCKOBE U IIOJI3U OT
coOCTBEHOCTTa BbpPXy (UHAHCOBUA aKTUB, MPEANPUATHETO OTIHCBA (PUHAHCOBUSA
aKTUB U NPHU3HABa OT/IEJIHO KaTO aKTUBU WJIW IACUBU BCUUKMU IIpaBa U 3a/IbJIKEHUS,
Ch3/1Q/IeHU WU 3alla3eHu Ipu TpaHcdepa;

e aKO MPEeANPUATHETO 3ala3yd B 3HAUUTETHA CTENEH BCUYKH PHCKOBE U IIOJI3U OT
COOCTBEHOCTTA BhPXY (GPMHAHCOBUS aKTUB, IPEAIPUATHETO PO BI?KABA /1A IPU3HABA
(prHAHCOBUA aKTUB;

e aKO IPEANPUATHETO HUTO IPEXBBHPJISA, HUTO 3aMa3Ba B 3HAYNUTENIHA CTEIIEH BCUYKHU
PHUCKOBE W TIOJI3U OT COOCTBEHOCTTA BBPXYy (DUHAHCOBHSA AKTHUB, INPENIPUATHETO
oIpesiesis AU € 3ala3usIo KOHTPOJI BbpXy (PUHAHCOBUSA aKTUB!

-aKO MpeJIIPUATHUETO He e 3ala3ujIo KOHTPOJI, TO OTHHCBA (GUHAHCOBUSA AKTUB
Y NpU3HaBa OT/IeJIHO KaTO aKTUBU WJIM IIACHBU BCUUKU IIPaBa U 3a/IbJIKEHUS, Cb3/1aJIeHU
npu TpaHcdepa.

-aKO TPeJNPUATHETO € 3ala3wuao KOHTPOJI, TO IPOJbJKAaBa Jla NpPHU3HaBa
(prHAHCOBUA aKTUB JI0 CTENIEHTA HA ITPOAB/IKABAIIIOTO MY yJacTHe BbB (PUHAHCOBUS AKTHB.

IIpu oTnrcBaHeTO HA (PMHAHCOBUA AKTUB Pa3jIMKaTa MEKIY:

a) HeropaTa OaJlaHCOBA CTOMHOCT; U

0) cymaTa Ha TMOJIy4EHOTO Bb3Harpask/ieHue (BKJIIOUBAINO BCHUYKHU ITOJIyYeHU HOBU
AKTUBH, MUHYC BCUYKH IIO€TH HOBU l'IaCI/IBI/I) W BCUYKH HaATpPyIIaHU neqan61/1 nin 3ary61/1,
KOUTO cCa 6I/I.TII/I IIpU3HATHU AHUPEKTHO B CO6CTB€HI/IH KaliuTasl Ce€ IIpru3HaBa B OT4YE€Ta 3a
JIOXO/TUTE.

O0e31eHKa 1 HechbOHMpaeMoCT Ha (PMHAHCOBU AaKTHUBH
[IpennpusTHETO MpPENEHABa KbM Kpasi Ha BCEKU OTYETEH TEPUO/ /TN ca HAJIUIe OOEKTUBHU

JloKa3aTeJICTBa 3a 0be31leHKaTa Ha GUHAHCOB aKTUB UJIU Ha I'pyna oT GUHAHCOBU aKTHUBHU.
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Bb3HUKHAIU 3aryou oT obe3lleHKa, KOraTo ca Hajaulle OOEeKTHBHH JI0Kas3aTesCTBA 3a
obe3IleHKa, IPOU3XOXKJAIMM OT €JHO WM II0BedYe CHOUTHA, KOUTO €A HACTHIIIJIN CJIe]
I'TbPBOHAYAIHOTO IIPU3HABaHe Ha akTuBa (chOMTHE "3aryba") M Korato ToBa chbOUTHE 3aryba
(wnu cpbutHua) uMa edeKT BHPXY OUaKBaHUTe OBJEIIU MMAPUYHU MOTOIU OT (PUHAHCOBUA
aKTUB WJIU OT Trpyrnara (pMHAHCOBU aKTUBU, KOUTO MOTAT JIa Ce OLEHAT HazexaHo. Moxe 1a
He € BB3MOXKHO /Ja ce UJeHTUDUIUpA eJUHUYHO, CAMOCTOATEJTHO CBHOUTHE, KOeTo e
puUIrHWIO obe3lieHKara. I1o-ckopo obe31ieHKaTa MOXKe /1a € IpUYNHEeHa OT KOMOMHUPaHUA
edeKT Ha HAKOJIKO ChOUTHA.
3arybure, KOUTO Ce€ OYAKBAT B Pe3y/TaT Ha OBbAEIIUTE ChOUTHs, HE3AaBUCHMO OT TAXHATA
BEPOATHOCT, HE Ce MPU3HABaT.

e (OO6e3nenka Ha (PUHAHCOBU aKTUBH, OTYUTAHU 10 aMOPTH3HUPAHA CTOHHOCT
Axo mMa 0OEKTHBHU /JI0KA3aTeJICTBA, Ye € Bh3HMKHAJIA 3ary0da oT 00e3leHKa OT KPEAUTU U
B3eMaHUsA WIN OT UHBECTHUIIUH, TbPKAHU JI0 Ma/Ie’K, OTUUTAHU 110 aMOPTU3UPAHA CTOHMHOCT,
cymara Ha 3arybara ce OLleHsBa KaTo pasjiuKa Mexy OasaHcoBaTa CTOMHOCT HA aKTHBA U
HACTOSIIATa CTOMHOCT HA OYAKBAHUTE OBJEIIM IMapUYHH MOTOIU (C U3KIIOUEHHEe Ha
ObJIelINTe KPEAUTHH 3aryOH, KOUTO He ca Bb3HUKHAJIU), IUCKOHTUPAHU C ITbPBOHAYATHUSA
eeKkTHBeH JIMXBEH IIPOIEHT 3a (PUHAHCOBUS aKTUB (T. €. e(PEKTUBHUAT JIMXBEH IIPOIIEHT,
W3YNCJIEH IPU ITbPBOHAYAIHOTO IIpU3HAaBaHe). bajlancoBaTa CTOMHOCT Ha aKTHUBa ce
HaMaJIsIBa U CyMara Ha 3arybarta ce mpu3HaBa B Ievasibara uiu 3arybara.

e (OO0e3neHka Ha (PUHAHCOBU aKTHUBH, OTUUTAHU I10 [IeHA HA MPUA00UBaHE
Axo mMa OOEKTHBHH JI0KA3aTEeJICTBA, Y€ € Bh3HUKHAIA 3aryba OT 00e3rieHKa Ha (PUHAHCOB
aKTUB OTYHTAH 110 [IeHa Ha MpUA00HBaHe, cymMaTa Ha 3arybara otT o0e3IeHKa ce OIleHsABa KaTo
pasiuka MexxJy OajaHcoBaTa CTOMHOCT Ha (GUHAHCOBHSA AKTHB M HACTOSAIIATa CTOWHOCT Ha
OYaKBAHUTE OBJENIM MMAPUYHHU IOTOIH, JUCKOHTUPAHU C TEKYIIUsA Ia3apeH IIPOIEHT Ha
BB3BpBIIaeMoCT 3a 1o/100eH (pUHAHCOB aKTUB. 3aryOHTe ce IPU3HABAT B IevyaybaTa WiIN
3arybara.TakuBa 3arybu oT 06e31ieHKa He [0/IJIe’KaT Ha Bh3CTAHOBSBAHE.

e (OO6esnenka Ha GUHAHCOBY aKTUBU Ha PA3IOJIOKEHHE 32 IPOAaxKoa
Koraro cmam B cmpaBezyimBaTa CTOMHOCT Ha (UHAHCOB AKTUB Ha PAa3MoOJIOKeHUEe 3a
npoaak0a e IpU3HAT IUPEKTHO B COOCTBEHUS KalUTaI U UMa OOEKTUBHU JI0KA3aTeJICTBA, Ue
aKTUBBT € 00e3lleHeH, HaTpylaHarTa 3aryba, KOosATo € MpU3HaTa B JIpYT BCeOOXBATEH JOXOJ,
ce M3BaXK/a OT KallHUTajla U ce IPU3HABA B IeyasibaTa win 3arybara Iopu ako GUHAHCOBUAT
aKTUB He € OTIIHCAaH.
Cymara Ha HarpymaHara 3aryba, KOoATO ce mpekjgacuduiupa OT COOCTBEH KAIUTal B
nmeyasibara wiu 3arybaTa, € pasjuKaTa MeXKAy IleHaTa Ha npujoOmBaHe (HETHO OT
MOTAIIIeHUs] Ha IJIAaBHUIIATA M aMOPTHU3AIUsA) U TEeKyIlaTa CIpaBeJIuBa CTOWHOCT, MHUHYC
3arybaTta oT o0e3lleHKa Ha (UHAHCOBUS AaKTHUB, NPHU3HATA IPEJHU TOBA B IMedajbaTra WIN
3arybara.
3ary6u ot obe31ieHKa, IPU3HATHU B Ileyasibara Uian 3arybara, 32 MHBECTHIIUSA B UHCTPYMEHT
Ha cOoOCTBEHUS KamuTas, KiacupUIHUpaH KATO Ha PA3IMOJIOKEHHE 3a Ipojaxba, He ce
BH3CTAHOBABAT B IleyasibaTa Wiu 3aryoara.
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3arybu oT obe3leHKa, NpPU3HATH B IevyaybaTa Wi 3arybaTta, 3a JIBITOB HHCTPYMEHT,
wiacuUIrpaH KaTo Ha PasNoJIoKeHHe 3a MpojiaXk0a, ce BH3CTAHOBABAT, BH3CTAaHOBEHATA
cyMa ce IpU3HAaBa B evayibaTa WK 3arybara.

ITapuynu cpeacrea

[TapuyHuTe cpeAcTBa BKJIIOYBAT IMAPUYHU CpefcTBA B Opoll M 0e3CpOYHU JEeNO3UTH |,
CHOTBETHO B JIeBA U BbB BAIyTA.

[TapuyHUTe €KBUBAJIEHTH Ca KPATKOCPOYHU, BUCOKOJIMKBU/ITHI UHBECTUIIUU, KOUTO €A JIECHO
oOpblIlaeMU B KOHKPETHU MApPUYHU CYMH U CBHAbPKAT HE3HAUUTEJEH PUCK OT IPOMSAHA B
CTOMHOCTTA UM.

Jdsa10Be U ygyacTua

Bceuuku NHBECTUIINU I'bpBOHAYAJIHO ce [Ipu3HaBaT 110 METOoaa Ha IIeHa Ha
npuiobmBaHe,/ce6eCTOMHOCT.

Meroa Ha IleHaTa Ha MPUA0OMBaHe /ceOecTOMHOCTTa/ € MeTOJ 3a OTYMTaHe Ha JaJieHa
WHBECTUIIWA, IPH KOHUTO HWHBECTUIMATA Ce I[IpH3HaBa [0 IleHAa Ha MPHA00UBaHE
/cebecroitnoct/. IlpeanmpusTHETO IpPHU3HABA JO0XO0/la OT HWHBECTHIUATA €INHCTBEHO 10
CTEIIeHTa, B KOSATO TO IIOJlydaBa pasmpefeieHduss OT HaTpylaHuTe I[edajaOu Ha
PEAIPUATAETO, B KOETO € HHBECTHPAHO, Bh3HHUKHAIM CJe/ JaTaTa Ha IpUI00HBaHETO.
[Tonyuenn pasmnpenesieHusl, HaJBUINABAINK Te3W TMedasidbW, ce pasIieskaaT KaTo
BH3CTAHOBSIBAHE HA HWHBECTHUIIMATA U Ce IpPH3HABAaT KaTo HaMa/leHHe Ha IleHaTa Ha
npunobuBaHe /cebecTOMHOCTTa/ HA MHBECTUIIUATA.

NuBecTunyuTe B IBIIEPHU NPEANPUATHS Ce OTYUTAT U IIPEACTaBAT IO IleHa Ha
npusiobuBane /cebecTonHOCT/.

NuBecTuuuTe B aCONMUPAHU NPEAIPHUATHS CE€ OTYUTAT W IIPEJCTAaBAT IO IieHAa Ha
npunobuBane /cebecroiiHOCT/

M HBecTUIIMUTE KOUTO HE ca KJIACH(PUITUPAHU KaTO AbIIEPHU U aCONMUPAHU IPEATIPUATHSA Ce
OTYHTAT 1O CIPABEJIMBA CTOHHOCT KJacU(pUIIMPAHU KaTO Karo (PMHAHCOBH aKTHBU Ha
pasmosiockeHrne 3a mpojiaxkba, cbracHo m3uckBaHusta Ha MCC39. B ciyuyamTe B KOHWTO
WHBECTUIIMUTE Ca B KAIIUTAJIOBU HHCTPYMEHTH, KOUTO HAMAT KOTHpaHA Ila3apHa IleHa Ha
aKTHUBEH I1a3ap W YHATO CIIPaBe//INBa IIEHA HE MOXKE /Ia Ce OMPeAeT HAIEXKTHO Ce OTUYUTAT
TI0 I[eHa Ha Ipu00uBaHe/ceOeCTOMHOCT.

WNuBecturniuu kouTo ca kinacuduiupadu B choTBeTrcTBUe MCOO 5 kKaTo JIbpIKaHU 34
npojiask0a/ MM ca BKJIIOUEHU B TPyIa 3a U3BAKAAHE OT YIoTpeda, KOATO € KiacuduimpaHa
KaTo JTbpKaHa 3a Mpojiazkba/ ce OTYUTAT B ChOTBETCTBHE ¢ To3u MCDO.

Kpeautu, ThbproBCcKU M Apyrv B3eMaHUA
Kpenuturte u B3eMaHUATA ca HeJAEpPUBATUBHU (PUHAHCOBH AKTHUBH ¢ (PUKCUPAHU WIU
ompezieisieMU IJIAIaHMsA, KOUTO He ce KOTUPAT HAa aKTUBEH Ma3ap, ¢ UBKJII0UEeHNe Ha:
e Te3HW, KOUTO MPeANPUATHETO Bb3HAMepsBa J1a Ipojasie He3a0aBHO WU B OJIMU3KO
Obaele, KOUTO Ie ObAAT KiIacuUIMPAHU KaTO Jbp:KaHU 3a ThpPryBaHe U Te3H,
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KOUTO MIPEJIPUATHETO ONPeJiesis IPU IIPPBOHAYAIHOTO IPU3HABAaHE KAaTO OTYUTAHU
TI0 CIIPaBe/INBa CTOMHOCT B ITeyanbara niu 3arybara;
e Te3W, KOUTO IMpEeAIPUATHETO OIpesesis KaTo Ha pas3IosIoKeHHe 3a Ipojaxba mpu
II'bPBOHAYAIHOTO IIPU3HABAHE; WU
e Te3W, NPU KOUTO JbpKATEJIAT MOXKe Jla HAMA BB3MOXKHOCT Jla BH3CTAHOBU B
3HAQUUTEJHA CTeleH IfjaTa CU IThpBOHAYAJHA WHBECTUIINA, C U3KJIIOUEHHEe Ha
cJlydauTe, IIPU KOUTO IIPUUMHATA € BJIOIIABAaHE Ha KPEAUTHOTO KAUYeCTBO U KOUTO Ce
k1acuuIupaT KaTo Ha pa3noJIoKeHHe 32 IpoAaxoa.
Karo kpexgutu u B3emaHus ce kiaacudunupar GUHAHCOBU aKTUBU Bb3HUKHAIU OT JUPEKTHO
IIpeJIOCTaBsiHE Ha CTOKH, YCJIYTH, IapU WIN MAPUYHU €KBUBAJIEHTU/THPIOBCKU B3€eMaHUs U
KpeauTu/.
Kpenuture u B3eMaHUsATa, KOUTO ca ¢ (PUKCUPAH MA/Ie’K Ce OTYUTAT I10 AMOPTHU3UPAHATA UM
CTOUHOCT.
Kpenurture 1 B3eMaHusATa KOUTO ca 6e3 GUKCHpaH NaZieX ce OTUUTAT 110 Ce0eCTOMHOCT.
[IpepmiaTeHuTEe Pa3Xo[, KOUTO KAacCasAT CJIEJIBAINM OTYETHU IEPUOIY CE IPEICTABAT KATO
aBAHCOBO IIPEBEJIEHU CYMH HA JIOCTABYUIIH U Ce BKJIIOUBAT B THPTOBCKUTE B3€MaHUA.

JaHbI1 3a Bb3CTAHOBABaHEe

JlaHblivTe 3a BH3CTAHOBSIBAHE HE IPOU3THYAT OT JOTOBOPHHM B3aMMOOTHOIIEHHUsS, HE Ce
kj1acuduuupar B KaTeropuurte GUHAHCOBU aKTUBU. Te BKJIIOUBAT:

-Cymure Ha BB3CTAHOBUMHUTE JAHBIM BBPXy JJ0XOZa BBB BpPB3KA ¢ obsjaraemara
nevasiba/manpuHaTa 3aryba 3a mepuosia W IUIATEHU CYMU 3a TEKYI U IPEAXOJIeH MEePHO/
IIpeBunIaBalliy Ab/DKUMHAUTE CYMU.

-CymuTe Ha JJaHbYEH KPEUTHU 32 BH3CTAHOBSBAHE W IPUXBAIllaHe CJIe]] Kpas Ha OTYETHUS
MEPHUOJ] U IUIATEHU CYMH 3a TEKYII U MPEIX0/IeH MEPUO/] IPEBUIIABAIIN Tb/DKUMUTE CyMHU
3a IPyTHU JAHBIN.

TekymuTe JaHbYHU AKTUBU 32 TEKYIIHS U IPEIXOTHU IEPUOU CE OLIEHSBAT IO CyMaTa, KOosi-
TO ce 0YaKBa /1a O'b/le Bb3CTAaHOBEHA OT IAHBYHUTE OPTaHU [P NpUIaraHe Ha JJAHbYHU CTaB-
KU U JaHBbYHU 3aKOHU, ﬂeﬁCTBaIHH WJIKM O4YaKBaHU Ja BJIA3aT B CHJIa KbM Kpad Ha OTYETHHUA
MIEPHUO/I.

MarepuaJjiHu 3anacu

[Tpennpusaruero npunara MCC 2 3a oTynTaHe HA MaTepUATHUTE 3aIacu:

MaTepuayiHu 3a11acy ca aKTUBU:

-IbpKaHU 3a MPo/IaskOa B 0OMUANHUSA X0/ HAa CTOMMAHCKATA JIEMHOCT /CTOKY,ITPOTyKIIHA/ ;
-HaMUpaly ce B IpolleC HAa IIPOU3BOJCTBO 3a TakaBa Ipojaakba /He3aBbPIIEHO
IIPOU3BO/ICTBO/ ;

-MaTepPUAJIHU 3alacy, KOWTO Ce H3PAaXO[BaT B IIPOU3BOJCTBEHUs IIPOIEC WU IIPHU
IIpeZIoCTaBsIHe Ha YCJIyTH/MaTepuaiu, CypOBUHH/;

OueHaBaHe HAa MaTepUAIHU 3aMlacHu
MarepuaJiHUTE 3amacu ce OIEHsABAT II0 IO-HUCKaTa OT cebeCcTOMHOCTTAa WJIM HeTHaTa
peaiim3yemMa CTOMHOCT.
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CebecTolHOCTTa HAa MaTepHAJHUTE 3allacy MPeJCTaB/sABa CyMaTa OT BCHYKH Pa3XOJH IO
3aKylyBaHeTo, TNpepaboTKaTa, KakTO W JpPYTH Das3XO/M, HalpaBeHHW BBB Bpb3Ka C
JOCTaBSHETO UM JIO CETAIITHOTO ChCTOSHUE H MECTOIIOJIOKEHHE,

PaszxouTe 110 3aKyIlyBaHe Ha MaTepHATHUTE 3alacy BKJIIOYBAT IIOKyIIHATa IleHa, BHOCHUTE
MUTA U JPYTH HEBH3CTAHOBUMH JAHBIU, TPAHCIIOPTHUTE PA3XOJIN U PYTU, KOUTO JUPEKTHO
MoraT Ja ce OTHecaT KbM NPHUJIOOMBAHETO Ha CTOKHTE MATEPUAJIUTE U YCJIYTHTE.
TBHpProBeckuTE OTCTHIIKKU pabaT U Ap. MOJ0OHU KOMIIOHEHTH Ce IIPUCTAZAT IIPU OTpeesisTHE
Ha MTOKYIIHATa CTOMHOCT.

PazxoauTe 3a mpepaboTKa BKJIIOYBAT IPEKHU Pa3XOAW U CHUCTEMAaTUYHO HAYUC/ISIBAHU
IIOCTOSTHHM ¥ TPOMEHJIMBH OOINU Pa3X0J/ii, KOUTO Ce MpPaBAT IpPH NpepaboTBaHe Ha
MaTepPUaINUTE B TOTOBA MPOAYKITHS.

[IpoMeHIMBUTE OOIIM pa3XoAu Ce Pa3MpeiesIAT 3a BCAKA IPOU3Be/ieHa eIMHUIA Ha 6a3a Ha
PEaTHOTO U3II03BaHe Ha IMPOU3BO/ICTBEHUTE MOIITHOCTH.

[TocTostHHUTE OOIIY Pa3X0au Ce pA3IpeNesIsT KbM ce0eCTOMHOCTTAa Ha TPOIyKIMATA Ha 6a3a
Ha HOPMAJIHUA KallalUTET Ha ITPOU3BOJICTBEHUTE MOIITHOCTH.

KosmyecTBOTO OOIM TIOCTOSIHHU Pa3x0fd, KOUTO OTrOBapsAT Ha pasjdKaTa MEXIY
HOpPMAaJIHUS KallallUTeT W JIOCTUTHATHs KalallUTET ce MPU3HaBaT 3a Pa3xO/lh 3a IepHoJia B
KOUTO Te Bh3HUKBAT.

Jlpyru pasxo/iy ce BKJIIOUBAT B ce0eCTOMHOCTTAa Ha MaTepHATHUTE 3alacyu caMo JOTOJIKOBA,
JIOKOJIKOTO Te Ca HaIpaBeHW BHB BPH3KA C JIOBEXKJAHETO HAa MaTEepUATHHUTE 3aracu 0
HACTOSIIOTO UM MECTOIIOJIOKEHNE 1 ChCTOSHUE.

B orpaHmueHu ciaydam pasxofyd IO IOJ3BaHU, KpeIUTH KOUTO ca onpezgesneHu B MCC 23
Pazxoau o 3aeMu, ce BKJIIOUBAT B CTOMHOCTTA HA MAaTEPUATHUTE 3aTIacH.

Pa3xoiu KOWTO He ce BKJIIOUBAT B ce0ECTOMHOCTTa Ha MPOW3BEAEHATa IMPOAYKIIUA U Ce
MPU3HABAT KaTO pa3Xo/y 3a MepPUo/ia B KOMHO ca Bb3HUKHAJIY ca:

-KOJIMUeCTBa MaTepuaii, TPyA U JIPYT'HM NPOU3BOJICTBEHU pA3XOAU H3BBH HOPMAJIHUTE
TPaHUITU.

-pas3xo/iu 32 ChbXpaHEeHUeE B CKJIa.

-aIMUHUCTPATUBHU Pa3XO/IH.

-Pas3xo/ix 1O MPoAAXKOUTE.

Ce0ecTOMHOCT IIPH NMPEOCTABIHE Ha YCIIyTH

Jl0TOJIKOBA, JOKOJIKOTO IIPH IIPEIOCTABAHETO Ha YCJIYTU Ce MO0JA3BAaT MaTepUaIHH 3aIlacH, TO
Te ce BKJIIYBAT B cebecToiiHOCTa Ha ycayrute. CeOeCTOMHOCTA Ce CHhCTOU IJIAaBHO OT
pasxoauTe 3a TPy U APYTUTE Pa3XOAU 3a IEPCOHAJIA, 3aeT B MPEJOCTABAHETO HA yCJIyraTa,
BKJIIOUHUTETHO CIIY>KUTEJINTE, W3IIBJIHIBAIIN HAJ[30pHA JEWHOCT, U CHOTBETHATA YacCT OT
obiuTe pasxoAu 3a TAX. TpyAbT U APYTH Pas3xOoAy, CBBP3aHU C NPOJAKOWTe M OOIIUA
aIMUHVCTPAaTHUBEH IMEPCOHAJ, HE Ce BKJIIOYBAT, a Ce IPU3HABAT 3a Pa3XOAH B MEPUO/A, B
KOUTO ca Bh3HUKHAJIH.

[ToTpebeHMETO HA MaTEPUATHU 3aIIacH Ce OIEHABA 10 CPETHO IPETEryieHa CTOUHOCT.

O0e31eHKa Ha MaTEPUATHU 3aMacH
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CebecTolfHOCTTa HA MAaTepUAIHUTE 3allacy MOKe /1a He e Bb3CTAaHOBUMA, B CJIyJall ue Te ca
HOBPEJIEHH WM Ca IISIJIOCTHO WIM YacTUYHO MOPAJIHO OCTapesy, WIM ako UMa CIaj B
IpOJIa’KHUTe UM IleHU. ChIIo Taka ceOecTOMHOCTTa Ha MaTepHAJIHUTE 3allacy MOXKe /1a He
ObZle BB3CTAHOBHMA, aKO NPUOIU3UTETHO OIpesieJIeHUTe PAa3XoAu 3a 3aBbpIIBaHE WIN
MIPpUOJIN3UTETHO OIPe/ieJIEHUTE Pa3Xo/au, KOUTO e O'b/IaT HAIpaBEHU 32 OCBIIEeCTBABAHE Ha
npopakbarta, ca ce yBeJIW4Yuad. MarepuajqHUTe 3alacu ce HaMasadBaT [0 HeTHara
peasinzyemMa CTOMHOCT Ha 0aszaTa Ha OTAesHU nmo3unuu. IIpu HAKom obcrosiTesicTBa obaue
MO2Ke /1a O'b/ie IOAXO/IAIIO /1A Ce TPYIUPAT CXO/THU WU CBBP3aHU ITO3UIIHIH.

KbM Bceku cieiBall mepuoji ce IpaBU HOBA OLlEHKA HAa HETHATa peaju3yeMa CTOWHOCT.
Koraro ycioBusTa, [OBENM [I0 CHID)KABaHe HA MaTepHAJHUTE 3allacH IIOf TAXHATA
ceOecTOMHOCT, Beue He ca HINIE WIN KOraTo MMa fCHO JI0Ka3aTeJICTBO 34 yBeJIMYeHUe B
HeTHaTa peajn3yeMa CTOMHOCT 3apa/iu IPOMAHA B HKOHOMUYECKUTe 00CTOATeICTBA, cymMaTa
Ha o0e3IleHKaTa ce BH3CTAHOBSABA TaKa, de HoBaTa OaslaHCOBAa cyMa € IO-HHCKara OT
cebecTOMHOCTTa W TIpepaslvyieflaHaTa HETHA peasin3yeMa CTOMHOCT. Bb3cTaHOBABAHETO €
OrpaHUYEHO JI0 CyMaTa Ha I'bPBOHAYATHATA 00E3IeHKA.

OTnucBaHe HA MAaTEPHUAIHU 3aMacH
ITpu nmpogak6a Ha MaTepHaIHU 3amacy, 6ajlaHcoBaTa cyMa Ha Te3U MaTEPUAIHU 3aIacH ce
IIPU3HABA KaTO Pa3xo/ Ipe3 MepUo/a, Mpe3 KOUTO ChOTBETHUAT IIPUXOJ] € TPU3HAT.

IIpu3HaBaHe Ha IPUXOAHU U Pa3X0Ay OT MaTepUAJIHU 3aliacu

Cymata Ha Bcska o0e3lleHKa Ha MaTepUaJHUTEe 3allaci J0 HeTHaTa KM peajlusyema
CTOHMHOCT, KAaKTO M BCUYKH 3ary0M OT MAaTepHAIHU 3allacy ce IPU3HABAT KaTO Pa3Xoiu 3a
neprosa Ha obe3leHKaTa WM HAa BB3HUKBaHeTO Ha 3arybure. Cymara Ha €BEHTYaJHOTO
o0paTHO BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha oOe3IleHKaTa HAa MAaTepUAIIHUTE 3alacw,
BBb3HUKHAJIA B Pe3yJ/ITaT Ha yBeJIMUEHUETO Ha HeTHATa peajin3yeMa CTOMHOCT, ce IPHU3HaBa
KaTO HaMaJIsiBaHe Ha cyMaTa Ha IIpU3HATUTEe Pa3Xo/H 3a MaTepUaHU 3aracH IIpe3 nepruo/a,
Ipe3 KOUTO Bb3CTAHOBABAHETO € Bb3HUKHAJIO.

Hsakoun maTepuayiHi 3amacu Morart Jia O’b/1aT OTHECEHH 110 CMETKUTE Ha JAPYTU aKTUBH, KaTO
HallpuMep MAaTepPUAIHU 3alacu, KOUTO Ce U3MO0JI3BAT KaTO KOMIIOHEHT Ha Ch37aZIecHUTe OT
CaMOTO TMIpeAIpUATHE COOCTBEHH HMOTH, CHOPBKEHUsA U obopyaBaHe. MarepuasHUTe
3amacy, OTHECEHU KbM JIpyI' aKTHB, ce NPU3HABAT 3a Pas3xo/i B NPOAB/LKEHUE I0JIe3HUSA
JKMBOT Ha aKTHBA.

CoOcTBEeH KanuTaja
CO6CTB€HI/IHT KaliuTaJl Ha HpeﬂHpI/IHTI/IETO ce CbCTOMU OT:

OcHOBeH kKanuTaJl

Peructpupanmsa kanurtas ce IpeAcTaBA IO HOMHUHAJIHA CTOMHOCT CBIVIACHO CBHeOHO
pellleHre 3a perucrpanus.

Xonpuur Ilprtima AJl e akOMOHEPHO JpY:KeCTBO U € 3agb/LKEeHO Jla perucTpupa B
THProBckus perucThbp pa3mMepa Ha OCHOBHUS CH KaIllUTaJl, KOUTO CIY»KH KaTo 00e3rnedyeHue
Ha KpeJUTOpPUTe.

27



€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3A BTOPO TPMMECEUME HA 2013TI".

AKHI/IOHepI/ITe OTTOBapAT 3a 3aABb/IDKEHUATA Ha JPYKECTBOTO A0 pa3dMeEpa Ha CBOETO ydacCTHeE.

Pa3xoau 3a eMucuM 1 UBKyIyBaHe HA aKITUU

ITpn uznaBaHeTO WIM HPHUAOOHMBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHHS KaIUTas
NIpeAIPUATHETO IpaBU Ppa3JUuHU paszxoau. Te3u pasxogu oOUYANHO BKJIIOYBAT
perucrpanysa U APYrd 3aKOHOBU TAKCH, U3IJIATEHW CYMH Ha IIPABHH, CYETOBOJHU U JPYrU
npodecHOHAIHU KOHCYJITAaHTH W Ap.nofo0Hu. IIpu kanuTanoBa c/iejika pa3XxoJUTe II0
c/leJIKaTa ce OTYUTAT CUETOBOJHO KATO HaMasleHMe Ha COOCTBEHUS KalUTaJl /HETHO OT
BCUUKU CBBp3aHU mpedepeHINU 3a JaHbK BBPXY Aoxozure/ 0 CTelleHTa, B KOATO ca
JIOITBJIHUTETHU Pa3X0/iH, MPSAKO CBhP3aHU € KAUTAJIOBA C/I€JIKA, KOUTO B IIPOTUBEH CJIydyau
O6mxa Owinm u3berHaTu. PasxoguTe 1O KamWTajoBa C/eJIKa, KOATO € H30CTaBEHA, Ce
IIPU3HABAT KaTO Pa3Xo/.

PeszepBu

[TpemunHu pe3epBU- 00pa3yBaHU OT EMUTHPaHE Ha COOCTBEHU KAIMUTAIIOBU HHCTPYMEHTH.
O6mu pesepBu obpasyBaT ce OT pasmlpejieJieHHe Ha Imevyanba ChIJIAaCHO W3UCKBAHHATA HA
Tsproeckus 3akoH Ha Pbbiirapud u yapeZiuTesHUA aKT HA HPEAIPUATHETO.

Jpyru pe3epBu GopMUpAT ce 10 pelileHre Ha COOCTBEHUIIUTe Ha KalluTasa.

DuHaHCOB pe3yJITaT

HepasmpezneseHa KbM Kpas Ha OTYETHUS IEPHOJ] HATpylaHa IMedyanba OT MPeaXOJHU
MIEPUO/TH.

HenokpuTta KbM Kpast Ha OTUETHHs IEPHUOJ, HATPYIIaHa 3ary0a OT MPEAXOHU TEPUO/IH.
[Teuasnba/3aryba 3a mepuojia.

TeKylu ¥ HeTEeKyIH IMacCuBH
[Tacus ce xwiacuduIupa KaTo TEKYII, KOTaTO OTTOBaps Ha HAKOU OT CJIETHUTE KPUTEPHH:
e OYaKBa Jia ypeau MacuBa B CBOsS HOPMAJIEH ONIEPATUBEH ITUKBJT;
e IBbPIKM IACHUBA IIPEJIMMHO C IIeJT ThPTYBaHE;
e [IaCUBBT CJIe/[Ba /1a O'bJle YPEZIEH B PAMKUTE Ha JIBAHA/IECET Mecelia cjief] Kpas Ha
OTYETHHUSA MTEPUO/; WU
e IpeAnpUATHETO HsAMa 6€3YCJOBHO IIPABO JIa OTCPOYBA YPEK/IAHETO Ha ITachBa 3a
Tepuo/i Hai-MaJIKO IBAHAIECET Mecella CJIe/l Kpasi Ha OTUETHUS IIEPUO/I.
[Tacus ce xracuduIpa KaTo HETEKYII] aKO He OTTOBaps Ha KPUTEPUUTE 1A KJIaCHPUITUPAHE
KaTO TEKYIII.
[TacuB ce wiIacuduIpa KaTO TEKYI, KOraTo Te CJe[Ba Ja Ce Ypeau B pPaMKUTE Ha
JIBAHA/IECET Mecella OT Kpas Ha OTYETHHS IIEPUO/T, IOPH aKO:
e IIHPPBOHAYAJIHUAT CPOK € OWJI 3a IEPUO/T ITO-ABJIBT OT IBAHAECET Mecella; 1
e (CJieql Kpasi Ha OTYETHHS HEPUOA U Tpeau GUHAHCOBUTE OTYETH Jia ca 0J00peHH 3a
myOJIMKyBaHe € CKJIIOYeHO CcIIopadyMeHHe 3a pedHHaHCHpaHE WIH 3a HOB
IIOTaCHUTeJIEH IUIaH Ha IBJITOCPOYHA Oasa.

PHUHAHCOBHU NACUBH
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[Ipennpusatuero npuinara MCC32 u MCC39 npu oTuntade Ha GUHAHCOBU MaCHUBU.
duHAHCOB NIaCUB € BCEKU I1aCUB KOMTO € :
e JIOTOBOPHO 33/IbJIDKEHUE :
- Jla ce IpeJOCTAaBAT IMApPUYHU CpPeJCTBA WM JpPYyr (PUHAHCOB aKTUB HA JIPYTrO
IIpeAIIpUATHE; I
- Jla ce pa3MeHAT (PUHAHCOBU aKTHUBU WIN (PUHAHCOBU IACUBU C JIPYTO MPEANPUATHE
IIPU YCJIOBUSA, KOUTO €A MOTEHIINAIHO HeOJIATONPUATHU 32 NPEANPUATHETO; WU
e JIOTOBOP, KOUTO Ile OBb/le Wiu MOKe Ja ObJie ypelleH B UHCTPYMEHTH Ha COOCTBEHUS
KaIlUTAJI HA TIPEAIIPUATHUETO U €:
- HeJEepUBaTUB, 3a KOWUTO MPEANPUATHETO € WIN MOXe Aa Oble 3aab/DKEHO 1a
MIpeZI0CTaBU IPOMEHJINB OpO HHCTPYMEHTH Ha cOOCTBEHUS CU KaIIUTaJl;
WIn
- JIepuBaTUB, KOUTO I1le Objle WU MOXKe /1a Ob/ie YpeJleH upe3 pa3MsaHa Ha pUKcHupaHa
cyMa IMapuJHU CPEeICTBA WU APYT (PUHAHCOB aKTUB 3a (UKCUPAH OPO MHCTPYMEHTH
Ha COOCTBEHHS KAallUTI HA TPEANPUATHETO. 3a Ta3W IeJl WHCTPYMEHTUTE Ha
COOCTBEHHMSI KamuTaJ HA MPEANPUATHETO HE BKJIIOUBAT BH3BPBINAEMU (HDHHAHCOBHU
WHCTPYMEHTH, KJIacU(pUIITPAHU KAaTO MHCTPYMEHTHU Ha COOCTBEHHS KaIUTasl, KOUTO
HajlaraT Ha  MpeAIpUATHETO 3IbJLKEHUETO Jla IpefiocTaBu Ha Jipyra cTpaHa
IIPOIIOPIIUOHAJIEH JsJI OT HeTHUTe aKTUBM Ha NpeANpUATHETO CcaMoO IIpuU
JINKBUJIALIVSA, WX WHCTPYMEHTH, KOUTO Ca JOTOBOPU 3a OBJENI0 IOJydyaBaHe WU
IIpeZIoCTaBsHE HA MHCTPYMEHTH Ha COOCTBEHUS KAIIUTaJ HA IPEAIPUATHETO.

®DUHAHCBUTE MHCTPYMEHTHU-TIACUBHU C€ KJIACH(PUIUPAT B CIAETHUTE KATErOpUU
chIyiacHO n3uckBanuara ua MCC 39:
o OuHAHCOBU MMACUBU, OTYUTAHU IO CIIPABE/IJINBA CTOWHOCT B Ievabara win 3aryoara:
- kIacuUITMPAHU KAaTO bP3KaH 32 ThPTyBaHe
- IIPY ITPPBOHAYATHOTO My IIPU3HABAHE Ce OIPEIENisl OT IMPEAIPUITHETO 32 OTYUTAHE
T10 CITPABE//TMBA CTOMHOCT B MevabaTa Win 3arybara
e @DuHAHCOBHU ITACUBHU, OTYUTAHU 10 AMOPTU3HPAHA CTOUHOCT
®uUHAHCOBM TIaCUBU Ce MPU3HABAaT B OTYeTa 3a (HUHAHCOBOTO CHCTOSIHUE, KOTATO
MIPEAIPUATHETO CTAHE CTPaHa IO IOTOBOPHUTE YCJIOBHUS HA MHCTPYMEHTA.
[Tpu rppBOHAYATHOTO TMpU3HABaHE (MHAHCOBUTE MACUBU C€ OTYUTAT I10 CIIPABE/JINBATA KM
CTOHHOCT, IUTIOC B CJIydyall Ha (DMHAHCOBU IIACHBU, KOWTO HE C€ OTYMUTAT IO CIPABEIJINBA
CTOMHOCT B ITevasibaTa WiId 3arydaTa, pa3XxoAuTe IO C/IeJIKaTa, KOUTO ¢e OTHACAT MPSKO KbM
IpUA0OHUBAHETO W U3JJaBAHETO HA (DPUHAHCOBUS ITACUB.

ITocieaBaina oneHka Ha (GMHAHCOBU aCUBU
e [Ilo cipaBegiyiuBa CTOMHOCT
-GbUHAHCOBU MAaCHUBH, OTUYUTAHU II0 CIIPABEJIMBA CTOMHOCT B  IeyaybaTa WA
3arybara;
C u3KJIIOUeHHEe Ha IACHBUTE - JIEPUBATHBU, KOUTO Ca OOBBP3aHH C HEKOTHUPAH
WHCTPYMEHT Ha COOCTBEHUS KAIUTAJ U TPAOBaA /1a ce YPeAsT Ype3 MPEXBBPJIAHETO Ha
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HEKOTHPpAaH HMHCTPYMEHT Ha coOCTBEeHUA KanuTajsl, YUATO CIIpaBeEJINBa CTOMHOCT HeE

MOXE a C€ OI€HU HaJdeXXIHO, KOUTO C€ OTUHUTAT IIO II€Ha Ha l'[pI/IILO6I/IBaHe;

o Ilo aMOpTHU3upaHa CTOMHOCT C HU3II0JI3BAaHETO Ha MeTOoJa Ha e(I)eKTI/IBHI/I}I JINXBEH
IIPOLEHT

-BCHUYKH OCTaHAJIN (bI/IHaHCOBI/I IIaCuBHU

ITeuan6u u 3aryou oT (hpMHAHCOBU MACUBHU C€ MMPU3HABAT
o Jlewan6bu u 3arybu OT (PUHAHCOBU MMACUBHU, KJIACUPUIMPAHH KATO OTYUTAHU IO
CIpaBe/yIiBa CTOMHOCT B mevasnbata win 3arybara, ce IpU3HABAT B OT4YeTa 3a
JIOXOUTE;
e Ilewanbara wau 3arybaTa oT (PUHAHCOBU MMACUBU KOUTO C€ OTYUTAT [0 aMOPTU3HUpPAHA
CTOMHOCT ce IPU3HaBa B OTYETA 3a I0XOJIUTE, KOraTo (MHAHCOBUA MACUB Ce OTIIHCBA
U ype3 IIpolieca Ha aMOPTU3UPAHE;
[IpennpusaTrero ornrcBa GUHAHCOB MMACUB /WX YacT OT GUHAHCOBUSA IACUB/ , KOTAaTO TOU €
IOraceH - T. €. KOTaTo 3aJb/DKEHUETO, OIpe/ieJIEHO B JIOTOBOPA, € OTIAIHAJIO, aHyJIUPAaHO
WJIU CPOKBT MY € U3TEKBJIL.
ITpu oTniucBaHe Ha (pUHAHCOB ACHB pa3yIMKaTa MeXy OasaHcoBaTa CTOMHOCT Ha (PUHAHCOB
[IacUB /WJIM Ha YacT OT (MHAHCOB IACHB/, KONTO € MpPEKpaTeH WM IPEXBBPJIEH HA TpeTa
CTpaHa, U IUIATEHOTO Bb3HATPaK/IeHUe, BKIIIOUUTETHO IPEXBbPJIEHUTE U ITI0ETU HellapUYHU
aKTUBU U IACHUBH, Ce IPU3HABA B OTUYETA 34 JOXO/IUTE.

THProBCKY U IPYTHU 3aXbIKEHUA U KPETUTH

KpenuTy, THProBCKYU U APYTH 33 TbJKEHUS 3ab/IPKEHUST ca GUHAHCOBY MTACHBYU Bb3HUKHAIU
OT IUPEKTHO TOJIyYaBaBe Ha CTOKH, YCJIYTH, IAaPU WX MADUYHU €KBUBAJIEHTH OT KPEIUTOPH.
Ciyien rbpBOHAYAIHOTO MIPU3HABAHE KPEAUTHUTE U ThPTOBCKUTE 33 TbJIPKEHHUATA, KOUTO ca 0e3
(ukcupaH 1majie’k ce OTYUTAT 110 OIleHeHaTa P NPUA0O0UBAHETO UM CTOHHOCT.

Kpenuture u 3aap/KeHUsITa, KOUTO ca ¢ GUKCUPAH TaJIe’K Ce OTUUTAT [0 aMOPTH3HUpaHaTa
UM CTOHHOCT.

JaHbUYHM 3abJ/IKEHUA

Tekymure maHBUYHU 3aAb/DKEHUSA Ha MPENIPUATHETO He MPOU3THYAT OT JOTOBOPHU
B3aUMOOTHOIIIEHUS U He ce KacuGuiupar kato (GUHAHCOBHU IMacuBU. Te BKIIFOUBAT:
-TekymuAT AaHBK BBPXY J0XO0JA 32 TEKYINUSA U IMPEAXOJHU IMEPUOAU Ce MPU3HABa KaTo
IIacuB JI0 CTEIIEHTA, 10 KOATO He € IJIaTEH.

-Texymnu 3aabJKeHUA 32 JAaHBITU ChIJIACHO APYTU JaHBYHU 3aKOHU.

Tekymure JaHBPUYHY TACUBU 34 TEKYIIIUA U TPEAXOTHU IIEPUOIU Ce OIEHABAT II0 CyMaTa, Kosi-
TO ce OYaKBa Jia O'bJle IUIaTeHa Ha JIaHbUYHUTE OPTaHU IIPH IIpUIaraHe Ha JIAHBYHU CTaBKU U
JIAaHbYHU 3aKOHU, AEUCTBAIN KbM Kpas Ha OTUYETHUS TIEPUOI.

Ilencunonau u APYru 3aab/IZKCHHUA KbM II€pCOHa’/IaA IIO COIIMAJTHOTO M TPyYAOBO
3aAKOHOJATEJICTBO
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3aab/KeHUs KbM IIEePCOHAJI BKJIIOYBAT 3aAb/IXKEHUA Ha IIPEANIPDUATHUETO 110 IMIOBOJ HAa MUHAJI
TPpyA IIOJIOKEH OT HACTUA IIEPCOHAJ U CBbOTBETHUTE OCUTYPUTE/IHHM BHOCKH, KOUTO CE
H3UCKBAT OT 3aKOHOJATEJICTBOTO.

TpynoBuTe U OCUTYPUTEJHU OTHOIIEHUS ¢ pabOOTHUIIUTE U CJIyKUTEJIUTE CE OCHOBABaT Ha
pasnopendute Ha Kojsiekca Ha TpyzAa M Ha pas3nopen0uTe Ha JIEMCTBYBAIIOTO OCUTYPHUTETHO
3aKOHO/IATEJICTBO.

OCHOBHO 3agb/IKeHIHe Ha pa6OTOI[aTe.TIH € Ja U3BbpIIBA 3aABb/IXKUTEC/ITHO OCUI'YPABAHE HaA
HaeTUuA 1rnepCcoHasl 3a IECHCHOHHOTO, 3IpaBHO U Cpelly 6e3pa60TI/Iua OCUrypsABaHe.

Pasmepure Ha OCUTYpUTEJTHHUTE BHOCKH Ce€ VTBBPXKJABaT ChC 3aKOH. BHockure ce
pasIpeiesiaT Mex/y paboTozaTess U OCUTYPEHOTO JIUIE B ChOTHOIIIEHNE, KOETO ce MPOMEeHs
€Xero/IHO U € OIIpe7iesIeHO C OCUTYPUTEIHUA KOZEeKC.

OcBeH 3aJbJDKUTETHOTO JBPXKABHO OOIIECTBEHO OCUTYPSIBAaHE CBIIECTBYBAT 3aKOHOBO
CH37]aZIeH! BB3MOXKHOCTH 32 JIOI'BJIHUTEJTHO JOOPOBOJHO TIIEHCHOHHO M 3/IpaBHO
ocurypsiBaHe B J06poBoJieH (OH/I.

KbM py:KecTBOTO HAMA Cbh37aZieH W (QYHKIIMOHUPAI YacTeH J0OPOBOJIEH OCHUTYPUTEJIEH
donz.

OcurypuresiHUTe U IEHCUOHHU CXeMU /IIJIaHOBe/, IPUJIaraHu OT JIPY>KECTBOTO B KQUECTBOTO
My Ha paboTojiaresi, ce OCHOBaBaT Ha OBJITAapCKOTO 3aKOHOJIATEJICTBO U ca IIpeJIBAPUTEIHO
TBBPAO ollpesiesieHu /nepunupanu/.

Kparkocpounure /10X0au 3a epcoHasa /U3NCKyeMHU B pAMKHUTE Ha 12 Mecera cjef] Kpas Ha
IepUo/Ia, B KOUTO MEPCOHATBT € TIOJIOKIJI TPY/, 32 TAX/ ce MPU3HABaT KaTO Pa3Xo] B OTYETA
3a JIOXO/IUTE, B KOWUTO € TIOJIOXKEH TPYABT 3a TAX M KATO TEKYIO 3aJlbJoKeHue /ciief
MPUCIIa/IaHe HAa BCUYKM IUIATEHU Beue CYMH U ToJlaramu ce yapwxkku/. KbM matata Ha
roNIIHUA (QUHAHCOB OTYET JPY’KECTBOTO IMPaBU OIlEHKA HA OYAKBAHUTE Pa3XOAU IIO
HATPYIBAIUTE Ce€ KOMIIEHCHUPYEMHU OTIIyCKH, KOATO Ce OUYaKBa Jila ObJile M3IlIaTeHa KaTo
pe3yJsITaT OT HEW3IIOJI3BAHOTO IIPABO HA HATPYNaH OTIYCK. B oOlleHKaTa ce BKJIIOYBAT
pa3xofuTe 3a CaMHUTE BB3HATPAKAEHUS U Pa3XOAUTE 32 3aABLKUTEIHOTO OOIeCTBEHO
OCHUTypsIBaHE, KOUTO PabOTOAATENAT IHJLKU BHPXY TE3U CyMHU.

CoriacHo Kojiekca Ha Tpyzia Apy»KecTBOTO € 33JbJDKEHO Jla M3IUIala Ha IepcoHasa Ipu
HacThIIBaHE HA IIEHCUOHHA BH3PACT 00e3IeTeHNe, KOETO B 3aBUCUMOCT OT TPY/IOBUS CTaXK B
MpeANPUATHETO MOXKE Jla Bapupa Mexay 2 u 6 OpyTHH MecedyHU PabOTHU 3aIUIaTH KbM
JlaTaTa Ha IpeKpaTsABaHe Ha TPYZOBOTO MPaBOOTHOIIeHUeE. [0 cBoUTe XapaKTEPUCTUKU Te3U
CXEMU IIPEJICTaBJIABAT ILIAHOBE C IeUHUPAHU TI0XO/IH.

Onpe/:[eJmHeTo Ha pa3Mepa Ha Te3H 3aAb/IZKEHHA CE€ H3BbPIIBA HaA basaTta Ha AKTIOEpPCKa
OIl€HKAa Ha ceralrHaTra uM CTOMHOCT KbM JgaTraTa Ha oT4eTa.

ITpoBusumn

IIpoBusuuTe ca 3a/b/KEHUA C HeollpesesieHa CPOYHOCT WU CyMa.

IIpoBusuu ce Npu3HaBaT 10 IIOBOJ, HA KOHCTPYKTHUBHU U IIPAaBHU 3a//b/DKEHUA Bb3HUKHAIN
B pe3yJITaT Ha MUHAJIU CHOUTHUSA ChIIacHO n3nuckBaHusaTa Ha MCC 37.
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IIpaBHO 3a/1bJDKeHUE € 3a/b/IPKeHHE, KOeTO IIPOU3IN3a OT:
e JI0TOBOP /cCIIOpe] HETOBUTE U3PUYHU KJIAy3H U I10 IoApasbupane/;
e 3aKOHOJIaTeJICTBO;
WIN

e IpyTO JlelCTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 3abJDKEHHE € 33JbJDKeHHe, KOEeTO IIPOU3JiN3a OT JeHCTBUATAa Ha
IIpeAIpUATHETO, KOTATO:

e Ha 0azaTa Ha yCTAaHOBEHA TEHJEHIMA Ha IpeAX0/JHA IPaKTUKa, IMyOJIMKyBaHU
MOJIUTUKU WU JOCTAaThYHO CHeluUUHO TEKYI[O0 TBBbPJEeHUE IMPEeAIpPUATUETO €
[I0Ka3aJI0 Ha JIPYTU CTPaHH, Ue € TOTOBO Jla IpPHUeMe OIlpeZieJIeHU OTTOBOPHOCTY;

u

e KaTo pe3yJTaT MpeANPHUATHETO Ch37]aBa y APYTUTE CTPAHU OIpeZieieHO OUaKBaHe,

Ye I1ie U3I'BJIHU TE3U OTTOBOPHOCTH.

[IpoBu3usA ce mpu3HaBa TOraBa, KOraTo:
e IIPpEAIIPUATHETO MMa HACTOAIIO 3ab/I’KEHHE (HpaBHO nJIn KOHCTPYKTI/IBHO) KaTo
pe3yJiTaT OT MUHAJIA ChOUTHS;
e UMa BEPOATHOCT 3a IOTacsBaHE HA 33/[bJDKEHUETO /Ja Ob/le HeOOXOAMM IIOTOK
pecypcH, ChabpIKall UKOHOMHUUYECKH MT0JI3H;
u
e MoOKe /1a O'b/le HAaIIpaBeHa HaJIEXK/THA OIleHKA Ha CTOMHOCTTA Ha 33/TbJIXKEHUETO.
AKO Te3H ycI0BUA He ca U3I'BJIHEHY, IPOBU3US He ce IPU3HABA.
[IpoBu3uuTe ce MpU3HABAT MO Hai-m00paTa MPUOIN3UTEHA OllEHKA HAa PHKOBOJCTBOTO HA
MIPEAIIPUATHETO KbM Kpas Ha OTYETHHUS MEPHO/T 3 Pa3X0AuTe, HeOOXOAUMU 3a YpeXKJaHe Ha
HACTOAIIIOTO 3a/TbJKEHNE.
[TpusHaTHTE CyMU HA POBU3UU CE MPEPABIJIEK/IAT KbM BCEKU Kpall Ha OTYETEH IEePHO/L U Ce
IIPEN3YUCIIABAT C IeJI ce OTPA3U Hail-obpaTa TeKyIa OoIeHKa.

ITacuBm abp:xaHu 3a npogaxkoa MCPO 5

CoriacHo nsukBaHuATa Ha MCOO5 npeanpudaTeTo KiacudUIpa KaTo NacUBU JbPKAHU
3a mpozax6a, macuBU BKJIIOUEHU B Ipyla 3a U3BaK/laHe oT ynorpeba. [TacuBute ce orjeHABAT
B CHOTBETCTBUE ¢ U3NCcKBaHuATA HAa MCDO5.

OTCPO‘—ICHI/I JaHDBbYHHN aKTHUBH U ITIAaCUBHU

OTCpO‘{eHI/ITe AaHbYHHN AQKTHBU W IIACHUBU C€ IIpHHABAT 3a BPEMEHHHU Pa3/IMKHU MEXAY
AdaHb4yHaTa OCHOBA Ha aKTHUBHTE U IIACHBUTE M TAXHATA OayjlaHCOBa CTOHMHOCT KBbM Kpad Ha
OTYETHUA IIEPUO/.

OTcpoqu JaHBbYEH ITaCHUB CE€ IIpHU3HaBa 3a BCUYKHU ABIXKHUMU B 63/:[eu11/1 nmepuogu CymMmHu Ha
AaHbIOH CBbPp3aHU C obs1araeMu BPEMEHHU pa3JINKH.

OTCqueH AaHbYEH aKTHUB CE€ IIPpHM3HABa 3a Bb3CTAHOBUMUTE B 6’511e1u1/1 nepuoanu CyMH Ha
AaHbIM CBBP3aHU C IIpUCHaJAlllkl CE€ BPEMEHHU Pa3JIMKH, IIPEHOC HA HEU3IIO0JI3BAHU

32



€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3A BTOPO TPMMECEUME HA 2013TI".

AJAaHBbYHHU SaI'Y6I/I U KpeJuTu A0 CTEIIEHTa, 40 KOATO € BEPOATHO Ja ChIIECTBYBaA obsiaraema
neqaﬂ6a, Cpelly KOATO 1a MOorar Ja Ce€ U3I10J13Bar.

Kbm Kpad Ha BCE€KH OTYETEH II€EpUOJ IMPEANIPDUATHETO IIpEPA3IJIEKTA HEIIPU3HATUTE
OTCPOYE€HU JAaHBYHU aKTHUBH. HPEI[HPI/IHTI/IGTO IIpX3HaBa HEIIPU3HATUTE B IIPEAXOAECH IIE€EPpU-
O OTCPOYE€HHU JAaHDBYHU aKTUBU A0 CTEIIEHTA, 0 KOATO CE € IMOABUJIa BEPOATHOCT 6’bl[eIJ.IaTa
obsaraema meuasiba Ja II03BOJIABA Bb3CTAHOBABAHETO HA OTCPOYEH JAHBbYECH aKTUB.

BanaHcoBara cTOMHOCT Ha OTCPOUEHUTE JAaHBbUYHHU aKTUBH Ce IIpepasriiexk/ia KbM BCEKU Kpail
Ha oT4yeTeH Iepuof. IlpeanmpusTHeTo HaMassfaBa OajaHCOBATa CTOMHOCT HA OTCPOUYEHUTE
JTAaHBYHU aKTUBH IO CTEIEHTA, /I0 KOATO Beue He € BEPOATHO Ja Ob/le peau3upaHa J0cTa-
ThYHa obslaraema mevasnba, KOsATO Jja II03BOJIABA /Ia ce OIOJI30TBOPH II0OJI3aTa OT YacT WU
LIeJIUST OTCPOYEH JJaHbUEH aKTHB. BCAKO TakoBa HaMaJleHHE ce MPOosBABa 0OpATHO JI0 CTe-
IIeHTA, /10 KOATO € CTaHaJIO BEPOATHO /1A ce peasusrpa JocTaTbyHa obaraema nevyasnba.

OTcpoueHHUTe TAaHbYHU aKTUBU U TIACUBU Ce OIIEHABAT 110 JIAHBYHUTE CTAaBKH, KOUTO CE OYaK-
Ba 7a OBJaT B CWIAa 3a NEPUOJIA, B KOUTO aKTUBBT C€ peau3upa WU IaCHUBBT CE ype-
JH/Ioracl Bb3 OCHOBAa Ha JAaHBYHUTE CTaBKH /W JAaHBYHU 3aKOHH/, AeHCTBAId HJIN
OYaKBaHM JIa BJIA3aT B CHJIa KbM Kpasi Ha OTYETHUS IIEPUO]I.

OTcpoueHUTe JJaHbIM Ce MPU3HABAT KAaTO MPUXOJ] WK Pa3XoJ U Ce BKJIIOUBAT B IledasOaTa
WIn 3arybaTa 3a Iepuojia, OCBEH J0 CTEIeHTa, /10 KOATO JaHbKbT Bb3HHUKBA OT OIlepaIfus
WIN CHOUTHE, KOETO € IIPU3HATO IIPe3 ChINHSA I PAa3/IMUeH MEPHUOJ] JUPEKTHO B COOCTBEHHUS
KaIuTal.

ITeuan6a wiu 3ary6a 3a mepuojga

IIpennpuaTneTo NpU3HABA BCUYKU €J€MEHTH Ha IPUXOJUTE W Pas3xoAuTe IIpe3 IIepuojia B
revasbaTa wim 3arybara, ocBeH ako gazieH MCPO He M3HCKBa WX pa3peliaBa Jipyro.

Hsakou MC®O onpeniesiaT 06CTOATENICTBA, IPU KOUTO MPEAIPUATHETO TPU3HABA KOHKPETHH
MO3UITUN W3BBH IevasbaTa Wiu 3ary0aTta mpe3 Tekyius rnepuon. Jpyru MCP®O usuckpar
WIN pas3pelniaBaT KOMIIOHEHTHUTE Ha JPYyr BCeoOXBaTEH JOXOJl, KOUTO OTrOBapAT Ha
nebununuaTa Ha OOIIUTE MOJIOKEHUA 3a MPUXOAHU U Pa3xoid, 7a ObAaT U3KIIOYEHU OT
rmevasibara wiu 3aryoara.

Paszxoamu

[IpeanpusTUETO OTYWTA TEKYIIO Pa3XOAUTe 3a JAEHHOCTTA 10 MKOHOMHYECKU €JIEMEHTH U
ceq TOBa OTHacA IO (PYHKIIMOHAJIHO TNpeAHa3HaueHUe c 1ey1 ¢popMHpaHe pasmepa Ha
pasxoauTe IO HAIPaBJIEHUS U IEHHOCTH.

Pa3xonu ce mpu3HaBaT, KOTaTo Bb3HUKHE HaMaJIeHHe Ha O'b/IeluTe HKOHOMUYECKH U3TO/H,
CBBpP3aHM C HaMaJIeHNe Ha aKTUB WIN yBeJIMUEHHE Ha ITacHB, KOETO MOXKe /1a Objle OIlEeHEHO
HaJEeXKIHO.

[IpusHaBaHeTO Ha pa3XOAWUTE 3a TEKyIUsa IepPUoJ, Ce H3BBPIIBA TOraBa, KOTaTto ce
HAYHUCJISIBAT ChOTBETCTBAIIUTE UM ITPUXO/H.

KoraTo nkoHOMHYECKUTE U3TOAY Ce OYaKBa /ia Bb3HUKHA IIPe3 HAKOJIKO OTUETHU IIEPUO/IA U
Bpbh3KaTa Ha Pa3xOJUTe C IMPUXOJUTE MOKe Ja ObJe ompeaeseHa caMO HAW-00I0 WU
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KOCBEHO, Pa3XO/IUTe ce IPU3HABAT Ha 6a3aTa Ha MPOIEeyPH 3a CUCTEMATUYHO U PAIIMOHATHO
pasIpe/iesieHHe.

Pasxoy; ce mpu3HaBa He3a0aBHO B OTUETA 32 JOXOJIUTE, KOTAaTO Pa3X0IbT He Ch3/jaBa Obelna
MKOHOMHYECKAa W3ToJla WJIM KOTaTo U JI0 CTENEHTa, /0 KOATO Ob/elnara MKOHOMHUYECKa
u3roga He OTroBapAd HAa HM3HCKBAHHATA HWJIM IIpECTAaHE Ja OTroBapd Ha H3UCKBaAHHUATA 34
IIpU3HaBaHe Ha aKTUB B OayiaHca.

PaBXOILI/ITe Ceé OTYUTAT Ha IIPHHOHWIIA Ha TEKYIIO HA4YUC/IABAHE. OHeH}IBaT ce II0
CIipaBeajiiBaTa CTOMHOCT Ha IJIATEHOTO WJIN IIPpEeACTOAIIO 3a IVIalllaHe.

IIpuxogu

[Ipuxox e OpyTeH HMOTOK OT MKOHOMHUYECKH IIOJI3M Ipe3 IIepHoJia, Ch3JaZieH B Xo/a Ha
obwuaiiHaTa JIEHHOCT Ha IPEINPHUITHETO, KOTaTO Te3W IIOTOI[d BOJAT JI0 YBeJMYaBaHe Ha
coOCTBEHUS KAIUTAJl, Pa3JIMYHU OT YBEJIMUEHUATA, CBbP3aHU C BHOCKHUTE Ha aKITMOHEPHUTE
[IpeanpusATHETO OTYXTA TEKYIIO IPUXOIUTE OT OOMYaiHATA JEWHOCT 10 BU/IOBE JIETHOCTH.
[IpuxosuTe ce OIEHSABAT IO CIIpaBe/IMBaTa CTOMHOCT Ha TOJIyYeHOTO WJIH I0/IJIEKAIIOTO 3a
MoJIyyaBaHe IJIalllaHe VTN Bh3Harpask/IeHHe.

[Ipu3HaBaHeTO HA NPHUXOJUTE Ce H3BBPIIBA IPH CIa3BaHe Ha IpHeTaTa CYETOBOJHA
ITOJIUTHUKA 32 CJIEJTHUTE BUIOBE MPUXO/IH:

[IpuxoabT OT mMpoAakbaTa Ha CTOKU M MPOYKIINS Ce IPU3HABa, KOTaTo ca OWJIN M3IThIHEHHU
BCUYKH CJIEABAIIU YCTIOBUA:

e TPEANPUATHETO € MPEXBBHPJIWIO Ha KylyBaua CHINECTBEHH PUCKOBE U TIIOJI3H OT
coOCTBEHOCTTA BHPXY CTOKHUTE U ITPOAYKITUATA;

e IIPEeANPUATHETO He 3ama3Ba IMPOABKABAIIO yJacTHE B YIIPABJIEHUETO Ha CTOKUTE U
MPOAYKIIUATA, JOKOJKOTO TO OOHWKHOBEHO Ce CBBbpP3Ba ChC COOCTBEHOCTTa, HUTO
edeKkTHBEeH KOHTPOJI HaJ| IPOJJaBaHUTE CTOKU U ITPOJTYKIIHS;

e cyMaTa Ha IPUXO0/a MOKe HaJIe3K/THO /1a O'b/ie OIleHEeHa;

e BEPOSITHO € MKOHOMUYECKHUTE IIOJI3H, CBBbP3aHU ChC CJIeJIKaTa, Ja ce IoJydaT OT
MPEAIPUATUETO; U

e HaNpaBeHHUTE Pa3XOJHW WM Te3H, KOWUTO Ie ObAaT HampaBeHH BHB BpPB3Ka ChC
cAeJIKaTa, MOTaT HaZlesKAHO Ja ObJaT OLleHEeH!;

[IpuxoabT OT Mpoakba Ha YCJIYTH Ce MPU3HaBa KOTaTo Pe3YyJITaThT OT €AHA CAeJIKa MOKe /1a
ce OIleHHW HAJIeKTHO, IPUXOIBT, CBBP3aH CBHC CHAeJIKaTa, TpPsOBa Jla ce IpPU3HABA B
3aBHCHMOCT OT eTala Ha 3aBBbPIIEHOCT Ha CeJKaTa KbM Kpas Ha mepuojia. Pe3ysnrarbT OT
e/lHA COeJKa MOXKe Ja Ce OIEHH HAJeXIHO, KOraTO ca H3IIbJIHEHH BCHUYKH CJeABaIllH
YCJIOBUS:

e cyMara Ha IIpPHX0jia MOKe Jia O'b/le HaJIesKTHO OlleHEeHa ;

e BEPOATHO MPEAIPUATHETO Il UMa UKOHOMHUYECKH I10JI3U, CBbP3aHU ChC C/IeJIKATA;

e eTama Ha 3aBBPIIEHOCT Ha C/eJIKaTa KbM Kpas Ha OTUETHUS IIEPHUO] MOKE HaJIEKTHO
Jla ce OLIEHU; U

e pa3xoauTe, HAIIPABEHU II0 C/AEIKaTa, KAKTO U Pa3XO0/IUTe 3a 3aBbPIIBAaHE Ha CeIKaTa
MO>Ke HaZeX/IHO aa ObaaT OlleHeHH;
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MeXAMHHUTE YW aBAHCOBUTE IUIAIAHWA, HAMPABEHU OT KJIHEHTUTE, OOWMKHOBEHO He
OTpa3ABaT U3BBPIIEHUTE YCIIYTHU.
[Ipuxoau OT JUXBU, Bb3HATPAKAEHUA 32 IIpaBa U JUBUJIEHTH, Ce IPU3HABAT, KOTATO:
¢ e BH3MOIKHO IIPEAIPUATHETO J]a TMa HKOHOMUYECKH II0JI3H, CBBP3aHU ChC C/IEIKATA;
u
e cyMara Ha IPUXOJUTE MOKE HA/IEXKTHO /1a O'bJle OIleHeHA.
[IpuxoauTte ce mpu3HaBaT, KAKTO CJIE/IBA:
e JIMXBaTa ce MPH3HAaBA 10 MeTo/a Ha edpeKTUBHATA JinxBa cbriiacio MCC309;
e BB3HATPaAXK/IEHUATA 3a MpaBa ce NMPU3HABaT, Ha 6a3a Ha CYETOBOJHUS MPUHIUAIN HA
HAYUCJISIBAaHE CHIJIACHO ChABPKAHHUETO HA ChOTBETHOTO CIIOPa3yMeHUE;
e MBUJIEHTHUTE Ce IPU3HABAT, KOTATO Ce YCTAHOBU IIPABOTO 3a MOJIyYaBAHETO UM;

Henarena mxsa HaTpyllaHa IIpeau HpI/II[O6I/IBaH€TO Ha JIMXBOHOCHA WHBECTUIUA -
MOC/Ie/IBAJIUTE JINXBEHU TIOCTHIUIEHUS Ce€ PAa3NpeNiesiAT MeXKAy Iepuoja Ipeau
mpuIoOMBaHETO W TO3W cjex mpujpobmBadHero. CamMo dacTra ciiesi mpuioOUBaHETO ce
MIpU3HAaBa 3a MIPUXOI.

JIUBUIEHTH 10 KAlIUTAJIOBU IIeHHU KHIKa OOsSIBEHH OT IevayIOuTe Mpeiu Mpua00uBaHETO Ce
IIPU3HABAT B Meyanbara win 3arybaTta IMpy yCTAaHOBABAHE HA MPABOTO /1A MOJIYIU JUBHU/IEHT,
HEe3aBHCHMO OT TOBA JIaJI1 JUBUAEHTHUTE Ce OTHACAT 3a Nevyayba peasu3vpaHa MpeIu N
cJie]] IpuI00MBaHETO.

Bp3HarpaxkzeHusaTa 3a IpaBa Ce HAYHUC/IABAT CBHIVIACHO YCJIOBUATA HA CHOTBETHOTO
cropa3yMeHHe ¥ OOWKHOBEHO Ce IIPU3HABAaT HA Ta3W OCHOBA, OCBEH aKO C OIJIef
pasmnopenduTe Ha CIIOPa3yMEHUETO € IMO-TOJXOZAINO MPUXOABT JIa ce MPU3HaBa Ha JIpyra
CHCTeMHA WIN paloHaTHa Oa3a.

HpI/IXO,Z['bT Ceé IIpu3HaBa CaMO KOraToO HMa BE€pPOATHOCT IIPEAIIPDUATHETO Oda IIOJIy4Hu
MKOHOMMYECKH II0JI3H, CBHP3aHU ChC C/IeJIKATA.

KoraTto BB3HUKHE HECUTYPHOCT OKOJIO CHOMpAHETO Ha CyMa, KOATO Beue e BKJIIOUYEHA B
IIpUX0/1a, HechOMpaeMara cyMa WM CyMaTa, OTHOCHO KOSITO BB3CTAHOBSBAHETO Beue HE €
BEpPOSITHO, ce IpPHU3HABa 3a pasxoJl, a He 3a KOPeKIMs Ha cyMaTa Ha ITbPBOHAYAIHO
MIPU3HATHUA IIPUXOZ.

[Ipuxonute OT HaeMu /omepaTUBEH JIM3UHI/ ce MPU3HABAaT Ha BpeMeBa 0a3a 3a CpoKa Ha
JIOTOBODA.

PduHaAHCOBU PUCKOBE

KpeaureH puck

PuckbT ye cTpaHa o ¢UHAHCOBU UHCTPYMEHTH - aKTUBU HA IPEANPUATHUETO HAMA Jla ycIee
Jla U3IUIATH 33/TbJDKEHUETO CU U I1le MPUYUHYI (UHAHCOBA 3aryba HA MPEAIPUITHETO.

JInkBuAEH pUCK
PuckbT, 4ye npefnpuATUeTO Ie CpelliHe TPYAHOCTH IIPU U3IIBIHEHUETO HA 3aJbJDKCHUA,
CBBbpP3aHU ¢ QUHAHCOBU I1aCHBU.

ITazapeH puck
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PuckbT, Ue cmpaBe/yIMBaTa CTOWHOCT WU OBJAEIINTE MAPUYHH MOTOIU HAa (PUHAHCOBUSA
WHCTPYMEHT Ille BapupaT NOopajiyi IPOMeHU B IMa3apHUTE IjeHU. [la3apHUAT pUCK ce ChCTOU
OT TPHU BUJ]A PUCK:

e BajyreH puck
PuckbT, ue crnpaBeaimBaTa CTOMHOCT WX OBAENIUTE MAapUYHHU IOTOIM Ha (UHAHCOBHSA
WHCTPYMEHT ITe BApUPAT ITOPaJIx POMEHHN B OOMEHHHTE KypPCOBE.

e JIuXBeH pUCK
PuckbpT, 4Ue crnpaBe/imBaTa CTOWMHOCT WU ObJleIUTEe MAPUYHU IIOTOIM Ha (PUHAHCOB
UHCTPYMEHT IIle BapupaT IMOpaJix IPOMEHU B Ma3apHUTE JINXBEHU IPOIEHTH.

e JIpyr IIeHOBU PUCK
PuckbT, ye crpaBe/iMiBaTa CTOMHOCT WM OBAEIIATE MAPUYHHU THOTONM Ha (UHAHCOBUS
WHCTPYMEHT IIl€ BapupaT MOpaau IIPOMEHH B MNa3apHUTE INeHu /pas3judyHu OT Te3H,
BB3HUKBAIIN OT JINXBEH PUCK WJIN BAJIyTeH PUCK/, HE3aBHCHMO OT TOBA JaJIU T€3U IIPOMEHH
ca MpUuYUHEHU OT ¢aKkTOpH, cienuGUIHN 32 OTAeTHUS (PUHAHCOB UHCTPYMEHT I HETOBUS
€MUTEHT, WX OT (PaKTOPH, BIUSEIIN BHPXYy BCHUKU MOJOOHM (DUHAHCOBH WHCTPYMEHTH,
THPryBaHU Ha masapa.

ITonuTukaTa Ha PBPKOBOACTBOTO 32 LIAJIOCTHO yNPaBJIeHHE HA PUCKOBETE € ChbCPeIOTOYeHA U
“Ma 3a IeJ Jla HaMaJd eBEeHTyIHUTe HebsarompusTHU e(eKTH BbpXy (PUHAHCOBUSA
pesyJITar.

EdexTu oT mpoMeHUTE B 0OOMEHHUTE KypCOBE

OyHKIMOHAHATA BAIYyTA HA MIPEANPUATHETO € O'BJITAPCKUAT JIEB.

BasnyraTta Ha mpezicTaBsiHe Ha (DMTHAHCOBHUTE OTUETH € O'bJITapCKH JIEB.

TouHOCTTa Ha YKC/IaTa BHB (DUHAHCOBUSA OTUET € XWJIAAHN OBJITapCKH JIeBa.

UyxkgecTpaHHA BajJyTa € BCcAKAa BajJlyTa pas3jiMuyHa oOT QYHKIMOHAJIHATA BajiyTa Ha
NpeANPUATUETO.

Chesnkute B 4y:KJeCcTpaHHA BaJIyTa Ce BOMCBAT I'bPBOHAYAJIHO BBB (QYHKIMOHAIHA BaJIyTa,
KaTo KbM CyMarTa Ha 4y:KJeCTpaHHaTa BajlyTa ce Ipujara IeHTpajJHuA Kypc Ha beirapcka
Haponna banka /BHB/ 3a choTBeTHaTa BasiyTa, KbM JlaTaTa Ha CleJIKaTa.

KprOBI/ITe Pa3/InKKW, Bb3HUKBAIIIKX IIpDH YPEXIAaHE€ Ha IIapUYHU IIO3WIUN W/IN IIpU
IIpenu3dvuncjadBaHe Ha IIapUYHHUTE IMO3UWIHUHN Ha IIPEANIPUATHETO IIO0O KYpPCOBE, Pa3JIMYHU OT
Te3U, MIPU KOUTO ca OWMJIM NMPEeN3YUCIeHN ITPU ITbPBOHAYATHOTO ITPU3HABAHE MpPe3 MePHo/ia
WIX B MIPEIXOAHU (PUHAHCOBY OTYETH, Ce PU3HABAT KaTo Ievayiba uiu 3aryda 3a mepuoza, B
KOHTO ca BB3HUKHAJIW, C HAKOW H3KJII0UeHUs cbryiacHo MCC 21 Ha KypCOBUTE Pa3J/IHKH,
BB3HUKBAIIY II0 JIaJleHa MapyuyHa IIO3UIHA, KOSITO MO CHITHOCTTA CHU IIPEACTABIABA YaCT OT
HETHA MHBECTUILIMA HAa OTYHTAIlla C€ CTOIIaHCKA €ANHHUIA B 9yXXKJAECTpaHHA ILeﬁHOCT .

KoraTo mapuyHa mo3unusa Bb3HUKBA B PE3YJTAT HA CAEJIKA C UyKJeCTpaHHA BaJyTa U MMa
MIPOMSHA B OOMEHHHUS Kypc MEX/y JaTaTa Ha C/IeJIKaTa U JlaTaTa Ha YPerXK/IaHeTo, Ce MOsIBsABa
KypcoBa passnuka. KoraTo czenkara ObAe ypeneHa B paMKHUTE Ha CHIIUA OTYETEH IEPHO/I,
Ipe3 KOUTO € Bb3HUKHAJIA, IsjIaTa KypcoBa pa3JIuKa ce Mpu3HaBa npe3 fazienus nepuoz. Ho
KOTaTo cJleJIKaTa Oble ypeleHa IIpe3 CJIeBalll OTYETeH IEPHOl, KypcoBaTa pasJjIHKa,
MIpU3HaTa Ipe3 BCEKU OT MEXIMHHUTE MEePUOJIM [0 aTaTa Ha YpeKAAaHETO, ce OIpeaesad OT

MIPOMSHATa Ha OOMEHHUTE KypCOBE IPe3 BCEKU MEPUOI.
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KoraTto nevanba miam 3aryba OT HemapuyHa MO3HUIUsA € OTpa3eHa AUPEKTHO B COOCTBEHUS
KaluTas, BCeKU OOMeHeH KOMIIOHEHT OT Ta3d Nedyayba wiau 3aryba ce IpH3HAaBa B JPYT
BceoOxBareH Jioxof. Korato meuasiba wim 3aryba OT HellapuyHa IO3WIMA € OTpaseHa B
nmevyasyibaTa WM 3arybara, BCeKM OOMEHEH KOMIIOHEHT OT Ta3W Iedyayiba win 3aryba ce
IIpU3HaBa KaTo nevauba uiu 3aryoa.

Koraro ompeneneru MCOO wusucKkBaT HAKOU Ieyaysidu WIM 3ary0M OT aKTUBU Ja Ce
OTpa3sBaT JUPEKTHO B COOCTBEHUs KAMHWTAJI M KOTaTO TaKbB AaKTHB Ce OIEHfABA B
yyxaecrpanHa Baryta, MCC 21 u3uckBa NpeolieHEeHAaTa CTOWHOCT /1a Ob/ie Ipen3vuncIeHa,
W3II0JI3BAaKU Kypca KbM JaTaTa Ha OIpeJeJisTHE Ha CTOMHOCTTA, B PE3YJITAT HA KOETO ce
IOoJIy4aBa KypcoBa pasJiMKa, KOsITO ChIIO Ce MPU3HABA B APYT BCeOOXBATEH T0XO/I,.
[IpennpusaTreTo TpaBU IpEOIEHKAa HAa TO3WIMU B UyKJAECTpAaHHA BajJIyTa KbM Kpas Ha
OTUYETHHSA [TEPUOJ] ¥ TEKYIIO IPe3 OTUYETHHSA ITEPUO.

[Tosunmure B 4YyXKIECTpaHHA BajJiyTa KbM 31 JIEKEMBPH 2012 TOAWHA Ca OIEHEHU B
HacToAUsA GUHAHCOB OTUET 1O 3aKaouuTeHus Kype Ha BHB.

C4eTOBOTHH NPEANOJIOKEHUA U MPUOIUIUTETHHA CIETOBOTHH MPEIEHKU

B pesynaraT Ha HeCUTypHOCTTa, IPHUCHIA Ha JejioBaTa JAEHHOCT, MHOTO CTaTUH OT
(vHAHCOBUTE OTUETH HE IIOJIe}KaT Ha IIpelM3Ha OIeHKa, a caMO Ha NpUOJIM3UTeTHa
oreHka. I[TpubIIM3UTETHUTE OIIEHKH CE OIIEHSIBAT Bb3 OCHOBA HA Hal-aKTyalTHaTa HAJIMYHA U
Haziexx/THa nHpOpMAITHSA.

H3non3BaHero Ha pasyMHU NMPHUOJIUBUTETHH OIEHKU IPE/CTAB/IsIBA OCHOBEH €JIEMEHT B
HU3TOTBSIHETO HAa (UHAHCOBUTE OTUETU U HE HaMaJIsIBa TSAXHATA J0cTOBepHOCT. IIpuiaranero
Ha MeXaIyHapo/IHUTe CTaHAApTU 3a (UHAHCOBO OTUYUTAHE M3HUCKBA OT PBHKOBOJICTBOTO Ja
MPUWIOXKHA HAKOU CUYETOBOJIHH IIPEAIIOJIOKEHUs U MPUOJIU3UTETHU CUETOBOJHU IPELEHKH
IIpU U3TOTBsAHE HAa (PUHAHCOBUTE OTYETH U IPU OINpeAessHe Ha CTOMHOCTTA Ha HAKOHW OT
aKTUBUTE, MMACUBUTE, IPUXOJAUTE M Pa3xoJiuTe. Bcuuku Te ce M3BBHPIIBAT HA OCHOBATa Ha
Hal-mobpaTa IIperieHKa, KOATO € HampaBeHa OT PBKOBOACTBOTO KBM Kpas Ha OTUYETHUS
nepuo/. JleiCTBUTETHUTE pe3ysITaTh OMxa MOTJIM Jla Ce Pa3yImyaBaT OT MPEICTAaBEHUTE BbB
¢prHaHCOBUTE OTUETH

Jlamena mpuOIU3UTEIHA OIlEHKA TOJIEXXKU Ha IIpepasIvielkJaHe, aKO HACTBIAT IMPOMEHH B
obcTosATesICTBAaTa, HA KOUTO Ce OCHOBaBa, WJIM B Pe3yJITaT OT IOJIydyeHa HOBa MHQOpMAaIs
WM IOITBJIHUTEIHO HATPyIlaH onuT. [IpepasryiexaaHeTo Ha IpUOJIM3UTETHATA OllEHKA He ce
CBBP3Ba C MPEAX0JIHU IIEPUO/IU U He MIPeCTaBIIsIBa KOPEKIUs Ha TPelrKa.

Bcsaka mpoMmsHa B IpwiaraHata 0a3za 3a OlleHsBaHe ce TpeTHpa KaTo IIpOMSAHa B
CYETOBO/HATA ITOJIUTHUKA, a HE B CYETOBOHATA IPUOIU3UTETHA OIIEHKA.

Koraro e Tpy/iHO /1a ce HallpaBu pa3rpaHUYeHNe MeX/Ty IPOMsIHA B CUETOBO/IHATA TIOJUTUKA
U MPOMSHA B CYETOBOAHATA MPUOIU3UTENIHA OIIEHKA, IPOMsIHATa Ce MpUeMa KaTo IMPOMSIHA
Ha CUETOBOJIHATA IMTPUOJIM3UTETHA OIleHKA.

EdexThT OT MpoMsaHaTa B CUETOBO/IHA TPUOJIU3UTENIHA OLIEHKA, Ce ITPU3HaBa IMEPCIEKTUBHO
ype3 BKJIIOUBAHETO My B medasibara WM 3arybaTta 3a IepHUoJila Ha MpoMsHaTa , akKo
IIPOMSTHATA 3acsAra caMO TO3U IIEPHO/T WX IIepHo/ia Ha ITPOMSAHATA U OBbJEIIH ITEPUOIH, aKO
MIpOMsIHaTa 3acsAra U JiBara.
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JlOTOJIKOBa, TOKOJIKOTO IIpoMAHaTa B CYETOBOAHATA l'IpI/I6J'II/ISI/ITeJ'IHa OI€HKa BOJAHU [1J0
IIPOMEHU B AKTUBUTE U IIACUBUTE, WJIM CE€ OTHACA A0 KOMIIOHEHT OT KalluTaJjla, TA C€
[Ipu3HaBa 4Ype3 KOpUTrMpaHE Ha bajlaHCcOBaTa CTOMHOCT Ha CBbp3aHUA AKTUB, IMACHUB WJINA
KOMIIOHEHT OT KallhTaJjia B IIEpHUOJa Ha IIpOMAHATA.

I'pemxu
['pelku oT MUHAJT ITIEPUO/] ca MPOITYCKU WJIH HETOUHO Ipe/ICTaBsiHe Ha (UHAHCOBUTE OTUYETH
Ha TPEeANpPUITHETO 3a €IUH WIX IOBeYe MHHAIM OTUETHH IEePHOIUA IMPOU3THUYAIIH OT
HEW3I0JI3BaHe WM HEMPaBWIHO U3I0JI3BaHe Ha HaZleXKAHA HHGOPMAITHs, KOSTO:
e ¢ Owia HaJIMYHA KbM MOMEHTA, B KOUTO (DMHAHCOBHUTE OTYETH 3a TE€3U IEPUOAU Ca
Oomn o00peHu 3a ImyOJIUKyBaHE;

e e MOJXeJIO , IPUII0JIaraHeTo Ha Pa3yMHHU yCUINs, 1a Ob/le IToJydeHa U B3eTa PeBU/L
IIPU UBTOTBSAHETO U IPEACTABAHETO HA Te3U (PUHAHCOBU OTUETH;
Te3u rpemniku BKIIOYBAT eheKTUTE OT MaTEMATUYECKU T'PEIIKYU, TPENIKN IPU MpuIaraHe Ha
CYETOBO/HA MOJINTUKA, HeZIOIJIeKaHe WM HETOYHO NPe/CTaBsAHe Ha (DAKTH U U3MaMHU.
I'pemikn 1o cmucweiaa Ha MCC 8 morar na Bb3HUKHAT BBbB Bpb3Ka C IIPU3HABAHETO,
OIIEHABAHETO, NPE/CTABAHETO WU OIOBECTABAHETO HA KOMIIOHEHTH OT (UHAHCOBUTE
orueTd. IloTeHIIMAJIHUTE TPElIKU 3a TEeKYyIIUsA IepUoJl, OTKPUTHU B CHIIUsA, Ceé KOPUTUDPAT
npean GUHAHCOBUTE OTUETH Ja ce oMo0pAT 3a ImyOsMKyBaHe. BbIpeku TOBa, Tpemiku
MOHAKOTra Ce OTKPUBAT B IOCJEABAIl IEPHOJ U Te3U TPElIKU OT MPEeAXOAHU NEPUOJU Cce
KOPUTHUPAT.
[IpennpuATHETO KOPUTHUPA CBHC 33[HA /1aTa CHIECTBEHUTE I'PELIKU OT MPEAXOJHU IEPUOIU B
IrbpBUs GUHAHCOB OTYET, 0/100peH 3a MyOIMKyBaHe ¢yl KaTo ca OTKPUTH Ypes:
e IIpeu3yuc/IABaHE HA CPAaBHUTEJHUTE CyMH 3a IIpe/icTaBeHUs IPEAXOJieH NepUo/i, B
KOUTO € Bb3HUKHAJIA I'PEIlIKa;
WIN
e B CJIyyall, ye IpelllKaTa e Bb3HUKHAJIA IIpeJii Hal-pPaHHO NpPe/ICTaBeHUs Ipeaxo/ieH
IIepuoy], Mpenu3vYncaABaHe Ha HAYaJIHOTO CAJIZI0 HAa aKTUBUTe, [TACUBUTE U KallUTasia
32 TO3U MepUOJ.
I'pemika oT Npeaxo/ieH Nepuos, ce KOpUrupa IocpeicTBOM NpenusdyucIsaBade ¢ obpaTHa CUa,
OCBEH aKO € MPAKTUYECKU HEMPUIIOKUMO JIa Ce OIpPe/iesId HAKOU OT crienuduyHnTe eerTu
32 [epuo/ia Wiu KyMyJIaTUBHUA e(EKT OT Ta3! I'pellka.

DPUHAHCOBYU MHCTPYMEHTH

duHAHCOB MHCTPYMEHT € BCEKU JOTOBOP, KOHTO MHOpakAa (UHAHCOB AKTUB 3a JaZleHO
npennpusaTie U (GUHAHCOB IACUB WJIM KAaIllUTAJIOB WHCTPYMEHT, 3a JAPYTO IpeANpUuATHE.
[IpeanpusiTreTro npu3HaBa (PUHAHCOB aKTUB WM (PUHAHCOB IMACHB B OajlaHCa, KOTaTO CTaBa
CTpaHa Mo JJOTOBOPHUTE YCJI0BUA HA (PUHAHCOB UHCTPYMEHT.

duHaHCOBUTE aKTUBU U ITACUBHU ce Kjlacuduuupar cpryiacHo usuckpanuaTra Ha MCC 39.

Cpbp3aHu JUIia U CAEJTKU MEXKIAY TAX
[Ipennpustuero crasBa pasnopenbute Ha MCC 24 mpu omnpezesssHe U ONOBECTSABaHE Ha

CBbP3aHUTe JINLIA.
38



€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3A BTOPO TPMMECEUME HA 2013TI".

Crenka MeEXAY CBbp3aHU JiMla € IPEXBBbPJIAHE HAa PECYPCHU, YCIIYTH WU 3ab/IXKEHUA MEXKAY
CBBbp3aHU JikIla 0e3 3HaueHue Ha TOBQ, JaJIU CE IIpHUJilara HAKaKBa II€HaA.

JIn3uHr

Cormacao MCC 17 7u3uHroB J0roBop ce kiaacudunupa Karo (PUHAHCOB JIM3UHT, aKO
MIPEXBBPJIA IO CBHIIECTBO BCUYKH PHUCKOBE U HU3TOAU OT COOCTBEHOCTTa BBPXY AaKTHUBA.
JIM3MHTOB JIOTOBOp ce KJIacu@uUIpa KAaTO OIepaTUuBeH JIM3UHI, aKO He IPexXBBpJA IO
CBHIIECTBO BCUYKU PUCKOBE U U3TOJU OT COOCTBEHOCTTA BbPXY aKTUBA.

IIpudHaBane u OTYHTAHE HAa (PUHAHCOB JIM3HMHIOB /JOTOBOP II0 KOHWTO
JIPYKECTBOTO € JIN3UHTONOTyIaTe

B HavasioTO HA JIM3UHTOBUA CPOK (DMHAHCOBUAT JIM3UHT Ce IMIPU3HABA KAaTO aKTHB U IAaCUB B
OanaHca ¢ pa3Mep, KOUTO B HAYaJIOTO HA JIM3UHTOBUS CPOK € PaBEeH Ha CIIpaBejjIdBaTa
CTOMHOCT HAa HAETUAT aKTHUB WM, aKO € IIO-HUCHK — II0 HACTOSI[aTa CTOMHOCT Ha
MHUHUMAJHUTE JU3UHTOBY IUIAIIAHUs, BCAKA €THO OT KOUTO € OIPEJIeJIeHO B HAYaJIOTO Ha
JINBUHTOBUS JIOTOBOP. /[MCKOHTOBHUAT MPOIIEHT, KOUTO Ce W3I0JI3Ba IIPU M3UYKCIsIBaHE Ha
HacTosIlaTa HAa MUHUMAJTHUTE JIM3WHTOBH IUIAIIAHUS € JIMXBEHUAT MPOIIEHT, 3aJI0KEH B
JINBUHTOBUS JIOTOBOP, JOKOJIKOTO TOM NMPAKTUYECKH MOXKe Jia Ob/ie OIpesieieH; ako TOBa €
HEBB3MOKHO — U3IOJI3BA Cce AU(EepEeHINATHUAT JUXBEH IPOIEHT MO 33ab/DKEHUETO Ha
JIN3UHTOTIOJTyYaTe . [T'ppBOHAYATTHUTE TIpeKu pasxozu, U3BBPIIEHU oT
JIN3UHTOTIOJNYYATess, ce MPUOABAT KbM CyMaTa, IPU3HATA KaTO aKTHUB.

MuHUMaIHUTE JU3WHTOBU IUIAIAHUS CE€ PAa3NpenessaT Mexay (UHAHCOBHUSA pasxof U
HaMaJICHUETO Ha HeIUIATEHOTO 3aabiKeHHe. OUHAHCOBHUAT pa3X0f] Ce pasmpenesis 0
IepHUO/IA 32 CPOKA Ha JIM3UHTOBUS JIOTOBOP, TaKa 4Ye Jla Ce MOJIyId HOCTOSTHEH MEPUOANYEH
JINXBEH TPOIEHT II0 OCTaThYHOTO CAJZ0 HA 3aJb/DKEHUETO. YCJIOBHHUTE HAeMH Ce
HAYMC/IABAT KATO PA3X0/l 3a IEPHUOJIUTE, B KOUTO ca OWJIN U3BBPIIEHH.

AmopTH3allMOHHATa IIOJUTHKA II0 OTHOIIEHHE Ha aMOPTU3yeMHTe HAeTH AaKTHBH Ce
cpo0OpassaBa ¢ Ta3u MO OTHOIIEHHE Ha COOCTBEHUTE aMOPTHU3yeMH aKTHBH, a IpHU3HATaTa
aMOpTHU3aIus ce U3UUC/ABA Ha Oaszara, ompezeneHa B MCC persiaMeHTUpAIIU ChOTBETHUS
BH/] aKTUB. AKO He € CHTYpPHO B TOJiIMa CTeleH, 4e NPEANPHUATHETO IIe Npuaodue
CcOOCTBEHOCT JI0 Kpas HAa CpPOKa Ha JIM3UHTOBUSA JIOTOBOP, aKTUBBT H3IAJIO Ce aMOPTHU3UPA
Ipe3 MO-KPaTKHsA OT JABaTa CPOKA — CPOKA HA JIM3UHTOBHUS JJOTOBOP WJIU IIOJIE3HUSA JKUBOT Ha
aKTHUBA.

IlpudHaBaHe U OTYHTAHE HAa ONepaTUBEH JHWU3WHIOB JOTOBOP IO KOHUTO
JAPYKECTBOTO € JIU3UHTOIOIyIaTe

JIM3BUHrOBUTE IUIAIIAHUSA 110 ONIEPATHUBEH JIM3WHT Ce IIPU3HABAT KAaTO Pa3xoj] B OTYETa 3a
JIOXO/IUTE 110 JINHEWHUS MeTO]I 32 IeJIUA CPOK Ha JIN3UHTOBUSA JIOTOBOP, OCBEH aKO /Ipyra
cucreMHa 0Oa3a He e IpeJCTaBUTEIHA 32 BPEMETO, IIpe3 KOETO MPEAIPUATHETO H3II0JI3BA
U3TOJIUTE HA HAETUS aKTUB.

IIpusHaBaHe W OTYHTAaHEe HA (PUHAHCOB JIM3UHIOB JIOTOBOP II0 KOUTO
JPY?KECTBOTO € JIU3UHTO4aTeJ
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[IpennpusaTreTo NIpHU3HaBa aKTUBUTE, [IbPKAHU 110 cWjlaTa Ha (PUHAHCOB JIM3UHT, B CBOUTE
OTYeTH U TU IpeZCcTaBA KaToO B3eMaHe, UMATO CyMa € paBHA Ha HETHAaTa WHBECTUIUA B
JIN3UHTOBUSA JIOTOBOP.

ITopexxanoTo Ha IoOJydaBaHe JIM3WHIOBO IUIAIIlAaHE Ce pasrjiek[a KaTo IoracsABaHe Ha
IJIaBHUIA ¥ QUHAHCOB JJOXO/,

[IpusHaBaHeTo Ha PUHAHCOBUA I0XOJ Ce OCHOBAaBA Ha MO/eJ, OTpa3sABalll IIOCTOSSHHA HOpMa
Ha Bb3BPBIAeMOCT 32 IepUOiuTe BbPXYy HETHATA MHBECTUIUA HA JIN3UHTO/|aTesIsA, CBbp3aHa
¢ GpUHAHCOBUA JIN3UHT.

[IpuxoxbT OoT mpoaaxbaTa, MPU3HAT B HAYAJIOTO HAa CPOKa HA (UHAHCOBUA JIU3UHT OT
JIN3UHTOJIATeNsA , IPECTABJIABA CIIPABEAIMBATa CTOMHOCT HA aKTUBA WJIU aKO TA € MOo-HUCKA
— HacCTOoAIIATa CTOMHOCT HA MUHUMAJIHUTE JIU3UHTOBYU IUJIAIAHNA, U3UUCJIEHU IIPU MTa3apeH
snxBeH mporeHT. CebecTOMHOCTTa Ha MpoAakbaTa B HAYAJIOTO HA CPOKA HA JIM3UHTOBUA
JIOTOBOp € cebecTOMHOCTTAa MWiIN OajlaHCOBAaTa CTOMHOCT, aKO ca pa3/jMYHU, Ha HaeTara
COOCTBEHOCT, HaMaJleHa CbC HACTOAIlaTa CTOWHOCT HA HerapaHTHpaHaTa OCTaThuHA
CTOUHOCT.

IIpu3HaBaHe U OTYHNTAHE HA ONEPATHBEH JIU3UHIOB JIOTOBOP IO KOWTO
JAPYKeCTBOTO € JIN3UHIo4aTe I

AKTUBUTE, TBbPKAaHU 32 OT/IABaHE II0 ONEPATHBHU JIN3UHTOBU JIOTOBOPU Ce IPE/ICTABAT B
OTYETHUTE, B ChOTBETCTBUE ChC CHIITHOCTTA HA AKTHBA.

HaeMHUAT [0X0/T OT OoHepaTUBHU JIM3UHTOBU JOTOBOPU Ce IpU3HABA KaTO J0XOJ, IO
JIMTHEWHUS METOJ 3a CPOKa Ha JIN3WHTOBHUA JIOTOBOP, OCBEH aKO Jpyra cucreMHa 0Oasa
OTpa3gBa IO-TOYHO BpeMeBUA MOJesl, IPU YHUETO HU3I0J3BaHe € HaMasleHa U3BJedyeHaTa
1107132 OT HAaeTHs aKTUB.

Pazxozure, BKJIIOUUTESIHO aMOpPTU3AIMATa, U3BBPIIEHU BBB BPb3Ka C reHepUpaHETO Ha
JI0X0/la OT JIM3UHT, ce IIPU3HaBaT 3a pas3xo/. HaeMHUAT 10X07 ce NMpuU3HaBa 3a JI0XOJ IO
JINHEWHUs MeTO/| 3a IeJIUA CPOK Ha JIM3UHTOBUA JIOTOBOP, JIOPU aKO IOCTBIIEHUATA HE ce
IoJlydyaBaT Ha Ta3W 0a3a, OCBEH aKo Jpyra cucTreMHa 6asa oTpassBa IO-TOYHO BPEMEBUS
MO/IeJI, IPU YMEeTO U3I0JI3BaHe € HaMaJleHa U3BJiedeHaTa 10134 OT HAaeTUs aKTHUB.
HavasnHuTe npeku pasxo/iv, U3BBPIIEHU OT IPeNPUATHETO BbB BPb3Ka C JOTOBAPAHETO U
YPEeK/IaHEeTO Ha OIlepAaTHUBEH JIM3UHT ce MPUOaBAT KbM OajlaHCOBaTa CyMa HA HAeTUS aKTUB U
ce IIpU3HABAT KATO Pa3Xo/i Ipe3 IeJINA CPOK Ha JIM3UHTOBUA JIOTOBOP Ha CHIIOTO OCHOBaHHUE
KaKTO JIN3UHTOBUA IIPUXO/,.

AmMopTusanuaTa Ha aMOPTU3YeMUTe HAaeTH aKTUBU ce U3BBPIIBA Ha 06a3a, ChOTBETCTBAIA HA
aMOpTU3aIMOHHATA IIOJIUTHUKA, BB3MpHUETa 3a IMOJOOHU aKTUBU, a aMOPTHU3AI[UUTE Ce
M34YHCIIABAT Ha 6a3ara, mocoueHa B MCC persiaMeHTHpAId OTYUTAHETO HA CHOTBETHUS BUJ
aKTUB.

JloroBOpM 3a CTPOUTEJICTBO

Cermacao KPMC®O 15 omnpezensHeTo Jaiu AaZiIeHO CIOpasyMeHHe 3a CTPOUTEJICTBO Ha
HEJIBUKUM HMOT momnaza B obxpata Ha MCC 11 wim MCC 18 3aBuCH OT yCJIOBHATa Ha
CIIOpa3yMeHHEeTO W BCHUYKU NpHUJpYy:Kapaiu To (aktu u obcrosTesacTBa. OnpeneasHeTo
M3HCKBa IIPeIeHKa 110 OTHOIIIEHHE Ha BCAKO CIIOpa3yMeHME.
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CrnopasymeHHe 3a CTPOWUTEJICTBO HAa HEABUXKUM HMOT, B KOeTO KyIIyBauuTe HMaT CaMo
OTpaHNYeHa BB3MOKHOCT /la BJIUAAT HA IpOeKTa Ha HEeABWXKUMHA HUMOT, HalpuMep Ja
n30epaT MPOEKT U3MEXKAy HAKOJIKO BapHUaHTa, pa3paboTeHU OT MpeANpHATHETO, WIH Ja
HaIpaBAT caMO MUHUMAaJIHU IPOMEHU B OCHOBHUS IIPOEKT, € CIIOpa3yMeHHe 3a IIpoJiaxk0a Ha
croku B obxBara Ha MCC 18.

Cnopa3ymeHme 3a CTPOUTEJICTBO Momnazaiio B ooxsara Ha MCC 18 ce kimacudunmpa KaTo:

e (CrnopasymeHue 32 peAoCTaBsHe Ha YCIYTH, aKO OT NIPEAIPUATHETO He Ce U3UCKBA
7ia Tpu00UBa U I0CTaBs CTPOUTETHU MaTepUaIU.

B TakbB ciyuali, ako ca usmbiHeHU kputepunte Ha MCC 18, npuxoaute ce mpu3HaBaT Ha
OazaTa Ha eTalra Ha 3aBBPIIEHOCT Ha C/leJIKaTa, KaTo ce MpHjara MeTobT Ha MPOIIEHTa Ha
3apbpireHoct. M3uckBanuara Ha MCC 11 ca 000 HTPUIOKUMH KbM IIPHU3HABAHETO HA
IPUXOAY U CBBP3aHUTE Pa3Xx0Ay 3a TakaBa caesnka cpriaacao MCC 18.

e CnopasymeHne 3a mpoaakba Ha CTOKH, aKO OT IPEANPHUATHETO Ce M3UCKBA Ja
IIpeIoCTaBsA yCJIYTU U CTPOUTESHU MaTepUuasy, 3a Ja U3IBJIHU CBOETO JJOTOBOPHO
3a/TbJIKEHUE 32 IIpeJI0CTaBsAHE Ha HEJIBMKUM UMOT Ha KyIlyBaua.

[TpusaraT KpUTepUUTe 32 IPU3HABAHE HA IPUXOJU OT MPOAAXK0a HA CTOKU.

- IIpegnpuaTHeTO MOXKe /1a IPEXBBPJIN BbPXY KyIlyBaua KOHTPOJIA ¥ 3HAUYUTETHUTE PUCKOBE
U TO0JI3U OT COOCTBEHOCTTA HAJ| HE3aBbPIIEHOTO ITPOU3BOJICTBO B TEKYIIIOTO MY CHCTOSIHHE B
Ipolleca Ha CTPOUTEJICTBOTO. B TakbB ciyyail, ako BCUUKU KPUTEpUM 3a IpU3HABaHe Ha
npuxoau oT mpojakba Ha croku oT MCC 18 ce U3MBIHABAT HEMPEKBCHATO B Mpolleca Ha
CTPOUTEJICTBOTO, IIPEANPUATUETO IpU3HaBa TMpUXOAWTe Ha 0asara Ha erama Ha
3aBBPIIEHOCT, KaTO TIpWjara MeTo/la Ha MpoIleHTa Ha 3aBbplieHocT. 3duckBanusara Ha MCC
11 ca o0I0 MPWIOKUMH KbM IIPU3HABAHETO HA MPUXOJM U CBBP3AHUTE PA3XOJH 3a TaKaBa
cenka.

- IIpegnpuaTreTo MoXe /ia IPeXBbPJIN BbPXY KyIlyBaua KOHTPOJIA U 3HAUUTETHUTE PUCKOBE
U TOJ3U OT COOCTBEHOCTTA HA HEABIDKMMHSA HMMOT W3IS0 HABEAHBXK /HAMp. IIpU
3aBbpIIBaHe, II0 BpeMe Ha WIM cjef focTaBkata/. B TakbpB ciydyail NpelpuATHETO
IIpU3HABA IPUXOJUTE, CAMO KOTaTo ca yZOBJIETBOPEHU BCUYKHU KPUTEPHHU 3a NIpU3HaBaHe Ha
MIPUXO0/IH OT mpozax6a Ha croku oT MCC 18.

Koratro oT mpeampusaTHeTo ce M3WUCKBA /A U3BBPIIHN JOIMBJIHUTETHA paboTa MO Bede
JIOCTaBeHUsA Ha KyllyBaya HEJBI)KUM HMOT, TO IIPHU3HABA 3aJb/DKEHUE U pasxof, B
crotBercTBHE ¢ MCC 18. 3agbikeHneTo ce oneHaBa B cboTBercTBue ¢ MCC 37.
CnopasymeHue 3a CTPOUTEJICTBO Iomazamnio B ooxsara Ha MCC 11

MCC 11 ce mpuiara, KOraTo copadyMeHHETO OTroBaps Ha JAeUHUIIMATA HA JOTOBOP 3a
CTpOUTENCTBO, 3ay10keHa B MCC 11. CnopadymMeHue 3a CTPOUTEJICTBO HA HEJABUKUM HUMOT
OTroBaps Ha JepUHUIUATA HA JIOTOBOP 3a CTPOUTEJICTBO, KOTATO KYIIyBaubT € B ChCTOSIHUE
Jla ompezieJii OCHOBHUTE CTPYKTYpPHU €JIeMEHTU Ha IpOeKTa Ha HEeABMKUMUSA UMOT Ipeau
3al0yBaHe Ha CTPOUTEJICTBOTO H/WJIMU Jla OIpeZieJId OCHOBHU CTPYKTYPHU IIDOMEHHU B
Ipolleca Ha CTPOUTEJICTBOTO /HE3aBUCUMO Ay YIPaKHABA Ta3U BBH3MOXKHOCT WU He/.
Korato ce npuiara MCC 11, 7OrOBOPBT 3a CTPOUTEJICTBO BKJIIOUBA CBHIIO BCAKAKBU JIOTOBOPHU
WJIN KOMIIOHEHTH 3a MIPeJIOCTaBAHe Ha YCJIYTH, KOUTO ca MPSAKO CBbP3aHU C U3TPaKJaHeTo Ha
HeaBkuUMUA UMOT B ¢cboTBeTcTBUE ¢ MCC 11 1 MCC 18.
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JIoroBOD 3a CTPOUTEJICTBO € JOTOBOP, B KOUTO € IOTOBOPEHO KOHKPETHO M3TPaKJaHe HA aK-
THUB WIHM HAa CHBKYITHOCT OT aKTUBH, KOUTO €A B TACHA B3aHMHA Bp'b3Ka WIN B3aMHA 3aBHUCH-
MOCT II0 OTHOIIIEHHE Ha TAXHOTO NPOEKTHUpAHe, TeXHOJIOTHA U QYHKIUA, KpalHa Iesl WIN
IpesHa3HaYeHNe.

JloroBop Ha 6a3a Ha TBBP/A I[€HA € JOTOBOP 32 CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBHP/a
JIOTOBOPHA IIeHa WJIU TBBPJA €ANHUYHA IIeHa HA TOTOBUS IPOAYKT, KOSATO B HAKOU CJIyYaH €
00OBbp3aHa C KJIay3H 3a MOBUIIIABAHE HA PA3XO/IUTE.

JloroBop Ha 6a3a “pasxoau ILUTIOC” € JOTOBOP 32 CTPOUTEJICTBO, IIPU KOUTO C€ Bb3CTAHOBABAT
JIOIyCTUMHUTE HJIH OIIPEEIEHUTE 110 APYT HAYUH PAa3XO/H IUTIOC IPOIEHT KbM Te€3U Pa3X0o/u
WIY TBHP/O Bh3HATPAKIEHUE.

[TpuxoauTe 1O OTOBOPA BKJIIOYBAT:

-I’bpBOHAYAITHATA CyMa Ha MPUX0/Ia, TOTOBOPEHA B IOTOBOPA;

u

-U3MEHEHHUs B CTPOUTEJTHUTE PAbOTH, U3IUIANIAHETO HA UCKOBE U MaTEPUAJIHU CTHUMYJIU JI0
CTEIIeHTa, B KOATO € BEPOSITHO Te JIa JIOBEAAT JI0 PeaTu3upaHe Ha IPUXO/IH U CHIIUTE MOTaT
a ObIaT HAZEKIHO OLIEHEHM.

[IpuxoauTe MO OTOBOpA CE OLEHSABAT IO CIPABEIJIMBATA CTOMHOCT HA IOJyYEHOTO WIIH
[IO/IJIEXKAI0 Ha IoJydyaBaHe Bb3HarpaxkaeHue. OLEeHKaTa Ha MPUXOJUTE IO JIOTOBOpaA ce
BJIMSIE OT MHOYKECTBO HECUTYPHOCTH, KOUTO 3aBHUCAT OT Pe3yJITaTUTE OT OBAENH ChOUTHA.
Yecto npubIU3UTETHUTE OIEHKU TpsiOBa Jla ObAaT TpepasIvieskJaHU BCJIEACTBHE HA
BB3HUKBAHETO HA CHOUTHUATA U pa3peliaBaHeTo Ha HecurypHoctute. CiieZloBaTeTHO, CyMara
Ha TPUXOJUTE IO JOTOBOpPA MOXKE /la Ce yBeJiMYaBa WJIM HaMaJisiBa Ipe3 Pa3INYHUTE
[IEPUO/IH.

PaszxozuTe 110 I0roBOpa BKJIOYBAT:

e Pa3xoAay, KOUTO ca IPAKO CBbP3aHU C KOHKPETHUA JOTOBOP:

-pa3xojiu 3a TPy/l Ha 00EeKTa, BKIIOUHUTETHO HA/I30P HA 00EKTa;

-pa3xo/u 3a MaTepPUaJIH, U3I0JI3BAHH [TPU CTPOUTEJICTBOTO;
-aMOPTU3AIMA HAa MAITHHUTE U ChOPBKEHUATA, U3II0JI3BAaHHU 110 JIOTOBOPA;

-pa3xo/ 3a MPUIBUKBAHETO Ha MAIIMHUTE, ChOPHKEHUATA U MAaTEPHUAIUTE JI0 U OT ILIO-
Ia/IKaTa Ha U3ITbJIHEHUETO Ha JJOTOBOPA;

-pa3xo/ii 3a Ha€MaHe€ Ha MalllHH, 06opyzl;BaHe U CbOPBKEHUA;
-pa3xo/ii 3a IIPOCKTHPAaHE U TEXHUYECKA IIOMOII], KOUTO IIPAKO Ca CBbP3aHHU C A0T0OBOPA;

-IpUOJIM3UTETHU Pa3X0/ix 32 Pa0OTH 110 U3BHPIIBAHETO HA KOPEKITUU U PAOOTH 110 TapaHIH-
OHHATA MOA/IPHIKKA, BKIIIOUYUTETHO U OUaKBAaHUTE TAPAHIIMIOHHU Pa3X0/IH;

-HCKOB€ OT TPETHU CTPaHH.

Te3u pasxou Morar aa Ob/IaT HAMAJIEHHW C €BEHTYaJIHU CIyJalHU IPUXOJH, KOUTO HE ca
BKJIIOUEHH B IIPUXOUTE I10 JOTOBOPA, HAIIpUMeEp, IMIPUXOAU OT IpoiaykOaTa Ha U3JIUIITHHA Ma-
TepuaIN B Mpoiayk0aTa Ha MaIIMHUTE ¥ ChOPHXKEHUATA B Kpasi Ha JI0TOBOpA.
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® pa3xogu, KOUTO C€ OTHACAT KbM HeﬁHOCTTa II0 AOTOBOPpA KAaTO OAJI0O U MOraT JAa 6'bIIaT
pa3npenesienu KbM A0orosopa:

-3aCTPax0OBKU;

-pa3xo/y 3a MPOEKTHUPaHe U TEXHUYeCKa IIOMOII], KOUTO He ca MPSKO CBbP3aHU ¢ KOHKPETEH
JIOTOBOD; U

-O6H.II/I pa3xoau 1o CTpOUTEICTBOTO.

¢ JIPyIr'u pa3xogu, KOUTO MoOraT Aa 6’bI{aT KOHKPETHO HAYUCJIEHHW Ha KJIMEHTA CbIJIACHO
yCJIOBUATA HA AOTOBOPA-MOraT Jia BKJIIOUBAT HAKOU O6IIII/I AJIMUHUCTPATUBHU PAa3X0aU U pa3-
Xooau 3a pasBoﬁHa Z[eﬁHOCT, 3a KOHUTO B YCIOBHATA Ha AOOroBOpa € IIpeABHUIAECHO
BBb3CTAaHOBABAHE,

PasxonuTe 1o /1oroBOpa BKJIIOYBAT Pa3xOy, KOUTO Ce OTHACAT KbM /Ia/IeHUs JIOTOBOp 3a
[Iepro/ia OT JjaTaTa Ha BBb3JIaTaHeTOo /0 OKOHYATeJTHOTO My U3IbIHeHUe. Pazxonure obaue,
KOHTO Ce OTHACAT MPSIKO KbM JIaJIeH IOTOBOP U KOUTO Ca IIOHECEHH BBB BPb3Ka ChC CKIIIOUBA-
HEeTO Ha /IOTOBOPA, CHIIO ce BKJIIOUBAT KAaTO YaCT OT Pa3xo/UTe 110 Hero, ako Morar ia 6b1aT
OTIpeJieJIeH! TMOOT/IeJTHO U Ha/IeK/THO OIleHEH! U € BEPOATHO, Ye JIOTOBOPHT IIe Ob/e CKITI0-
yeH. Korato pa3xouTe, HalIlpaBeHU 110 CKJIIOYBAHETO HA /IOTOBOPA, Ce MIPU3HABAT 3a PasXo/|
3a IIepHo/a, Ipe3 KOHUTO ca HAaIIPpaBEeHH, Te He Ce BKJIIOYBAT B PA3XOAUTE I10 IOTOBOPA, KOTaTo
ZIOTOBOPBT € CKJIIOUEH IIpe3 CJIeABAII] [IEPUO/I.

Pasxonu, KouTo He MoraT Jja O'b/IaT OTHECEHH KbM JIOTOBOPHA JEHHOCT WX He MOTaT Ja 0b-
JlaT pasnpezesieHd KbM JaJieH JOTOBOP, Ce M3KJIIYBAT OT Pa3XOAUTE 3a TO3U JOTOBOP 3a
cTpouTesictBO. I10/106HU pa3xo/ix BKJIIOUBAT:

e 00U aJIMUHUCTPATUBHU PA3XOJ1, KOUTO B JIOTOBOpA He ce MpeABIIKAA Jla ObaaT
BB3CTAHOBHMU;

e pasxonu, CBHP3aHU C MPOAAKOU;

e pa3xoau 3a M3CJIeIOBaTe/ICKa U Pa3BOHHA JEHHOCT, KOUTO B JIOTOBOpA HE ce Ipef-
BIDKZIA Ja OBbAT Bb3CTAHOBUMU; U

e aMOpPTH3AIMA 32 MAIINHU, ChOPBKEHUA U 000pyZBaHe, KOUTO He ca OWIu U3M0s3Ba-
HU 32 1a/IeHUs JIOTOBOP.
KoraTo pe3ystaThT OT €IWH JOTOBOP 32 CTPOUTEJICTBO MOXKe Jia Objie OIleHEH HA/EXK/IHO,
IIPUXO/IUTE U PA3XOJUTE, CBBP3aHU C JIOTOBOPA 32 CTPOUTEJICTBO, C€ IPU3HABAT KATO IIPUXO-
I ¥ Pa3Xxo/ix Ype3 OTYMTAHE HA eTalla Ha U3ITbJIHEHUE Ha JIOTOBOPHATA JIEWHOCT KbM Kpas
Ha BCEKH OT4YeTeH nepuofi. OuakBaHUTe 3ary0Ou IO JOTOBOPA 32 CTPOUTEJICTBO He3abaBHO ce
IIPU3HABAT KaTO Pa3xXof.

W3BbpliiieHn pa3xou 10 JIOTOBOPa, KOUTO e OTHACAT 3a Ob/IeIH IEHHOCTH 110 JIOTOBOpa ce
IIPU3HABAT KaTO aKTUB IIPU yCJIOBUE, Ue € BEPOSITHO Te /1a O'bJaT Bb3CTaHOBEHHU. TakuBa pas-
XOJIM TIPEJICTABJISABAT CyMa, AB/IKMMa OT KJIMEHTa, U YeCTO ce KiacuUIupaT KaTo He3aBbp-
IIIeH: PaboTH 10 OTOBOpA.

EramrsT Ha 3aBBPIICHOCT Ha JaZ€H JOTOBOP CE€ OIIPpEAECIIA Upe3:
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e CHOTHOIIIEHHETO Ha YaCTTa OT Pa3XOJIUTe IO JIOTOBOPA, HAITPaBEHU 3a M3BbHPIIEHATa
710 MOMeHTa paboTa, KbM IPEBUAEHUTE OOIIH Pa3X0/IH 10 IOTOBOPA;

e IIperJie/iv Ha U3BBPIIEHAaTa paboTa;
WIn
e 3aBBPIIEHOCT HA HATypaJIHATA YacT OT paboTara I1o J0roBOpa.

MeXAMHHUTE IUIAIIAHIA U [TOJIyYeHUTE OT KJIMEHTUTE aBAaHCH YECTO He OTPa3sBaT U3BbpIIIe-
Hata paborTa.

KoraTo pesysraTuTe OT [JaJieH JOTOBOP 3a CTPOUTEJICTBO HE MOraT Ja ObJaT HaJeKIHO
OIIEHEHH:

¢ [IPpUXOAUTE CE IIPU3HABAT CaMO JOTOJIKOBA, JOKOJIKOTO € BEPOATHO HAIIpABEHUTE pa3-
XOJH I10 AO0roBOpa Ja 6’b,Z[aT BBb3CTaHOBEHU,

e pasxojuTe IO JI0TOBOpA Ce MPU3HABAT KaTO Pa3xo/ 3a Mepuo/ia, Ipe3 KOUTO ca Hall-
paBeHU.

Korato nma BeposITHOCT 00111aTa cymMa Ha pas3xoZuTe II0 I0roBOpa Jia IpeBuIlaBa o0IaTa cy-
Ma Ha IPUXOJIUTE TI0 IOTOBOPA, OUaKBAHUTE 3ary0M He3a0aBHO ce MPU3HABAT KaTO PA3XOo,.

ChOUTHA el Kpas Ha OTYETHUSA IIEPHO/T,
CoOuTHA citef, Kpasg Ha OTUYETHHUsS HEPUOJ Ca OHE3U CHhOUTHSA, KAKTO OJIarOIPUSTHU, TaKa U
He6JIarONMPUATHH, KOUTO BH3HUKBAT MEXK/Iy Kpas Ha OTUYETHHs MEPHOJ] U JaTaTa, Ha KOATO
(¢duHAHCOBHUTE OTUETH ca 000peH!U 3a ITyOJIMKyBaHe.
PasrpannyaBar ce /iBa BUja CbOUTHS:
e TaKWBa, KOUTO JIOKa3BaT YCJIOBUS, CHIIECTBYBAIM KbM Kpas Ha OTUETHHUs IEPUOJ
/xopurupaniu crouTus/;

e TaKMBa, KOUTO ca IMOKa3aTeJHU 3a YCJIOBUS, BH3HUKHAIU CJIef] Kpas Ha OTYETHHS
repuoy; /HeKOpUTHpAaIy ChOUTHA/ .

[IpenmpusaTHeTO0 KOpPUTHpA CyMHUTE, NMPU3HATU BHB (PUHAHCOBUTE OTYETH, 32 JIa OTPA3H
KOpUTHpAIIUTEe CBOUTHA CJef, Kpas HAa OTYETHUS IEPUOJ U OCHhBpPEMEHSBA
OTIOBECTSIBAaHUATA.
[TpenmpusaTHeTO HE KOPUTHpA CyMUTE, IIPU3HATH BBHB (PMHAHCOBU OTYETH, 32 /1A OTPA3U
HEKOpUTHpAIIUTe CHOUTHUA cjlef Kpasd Ha OTYeTHHA nepuoj. Korato Hekopurupaiure
cHOUTHA cJIe]] Kpas Ha OTYETHUS MEPUOJ, ca TOJIKOBA CHIECTBEHH, Ue HEOIIOBECTABAHETO OU
MOBJIMSJIO HAa CIIOCOOHOCTTa HA MOTpeOuTesnTe HA (UHAHCOBUTE OTYETH Jla B3eMar
CTONIAHCKU pelleHus, TNPeAIPUATHETO OIOBECTABA cJjiefHaTa WHQopMaus 3a BcAKa
ChIIleCTBEHA KaTeroprs Ha HEKOPUTHPAIIOTO CHOUTHE :
-eCTEeCTBOTO Ha CHOUTHETO; U
-nIpubIU3UTIIHA OIleHKa Ha (UHAHCOBUA My e(eKT WIu U3sABJIeHHe, Ye TaKaBa OIleHKa He

MO3Ke J1a O'b/le HaIIpaBeHa.
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Pazxoau o 3aemu
[Tpennpusaruero npuiara MCC 23 OTHOCHO Pa3XOUTe 10 3a€MH.
PazxomuTe 1O 3aeMu, KOWTO MOraT TPSKO Ja Ce OTHecaT KbM HPHIOOUBAHETO,
CTPOUTEJICTBOTO HWJIM IIPOHU3BOJACTBOTO Ha €JWH OTTOBapAIll Ha YC/JIOBHATA AaKTHB, C€
KaIUTaJIU3UPAT KATO YaCT OT CTOMHOCTTAa HA TO3U aKTHB.
JlpyruTe pa3xo/iu 1o 3aeMH ce MPU3HABAT KaTO Pa3Xo/,.
OTI‘OBap}IH_I Ha yCJIOBHATA aKTHB € aKTUB, KOHTO IIO HeO6XO]_II/IMOCT N3HCKBa 3HAYUTEJIEH
IIepHO/I OT BPEME 32 IO/ITOTOBKA 32 HErOBaTa MPEABMKAAHA yIIOTpeba UiIu mpojaxoa.
Pa3XOI{I/ITe II0 3a€MH C€ KalluTaJIu3upaTrT KaTOo 4YacT OT CTOMHOCTTA Ha dKTHUBa, KOIraTo
CBIIECTBYBA BEPOSTHOCT, Ye Te IIe /JOBeAaT 10 ObJelr HKOHOMHYECKH IIOJI3U 3a
IPEANPUATAETO U KOTATO Pa3X0/IUTe MOTaT Jja O'bAaT HaZIeXK/THO OLIEHEHH.
PazxoauTe mo 3aeMu, KOUTO MoOTaT JAa OBJAAT HPSIKO OTHECEHW KbM HPUI00HMBAHETO,
CTPOUTEJICTBOTO HWJIK IIPOU3BOACTBOTO Ha AAaJA€H OTroBapsll Ha YC/JIOBHATA aKTUB, Ca OHE3U
pasxoy MO 3aeMH, KOMTO Owmxa Owin H30erHaTw, ako pa3xoAbT II0 OTrOBAapAIIHUSA Ha
YCJIOBUSITa aKTUB He € GUJT U3BbPIIIEH.
[TpeqpUATAETO KaNUTAJIM3UpPA Pa3XoJUTe II0 3aeMHU KAaTO 4YacT OT CTOMHOCTTA Ha
OTroBapAlIIYA HA YCJIOBHUATA aKTHUB HAa Ha4Ya/IHATA JaTa Ha KallUTaJIn3allu.
Haugasyaara JaTa Ha KalluTajiu3aludAaTa € JaTaTa, Ha KOATO IIPEAIIpHUATHETO 3a II'bPBH IIBT
YZIOBJIETBOPY CJIETHUTE YCIOBHS:

e  U3BBPIIU Pa3XOJIUTE 32 AKTHBA;

o HU3BBPIIN PAa3X0JUTeE I1I0 3a€MUTE; KAKTO U

e IpeampueMe JAeHHOCTH, HeOOXOJMMH 3a TOATOTBIHE Ha AakKTHBA 34

MIpeABIDKAAHATA My YIIOTpeOa WIu Ipoiakoa.

[TpenpuATHETO MPEYCTAaHOBSBA KANUTAJIU3UPAHETO HA PA3XOJIUTE 0 3a€MHU 3a JIBJITU
HEPUO/IY, Tpe3 KOUTO € MPEKBhCHATO aKTHBHOTO IMOJ0OpEHUe Ha OTrOBapsll Ha YCJIOBHUATA
aKTUB.
[TpennpuATreTo MpeKpaTsABa KaNWUTAIM3alMATA Ha pPa3XOAUTe II0 3aeMH, KOraTto ca
IIDUKJIIOYEHHU B 3HAYHUTE/IHA CTEIIEH BCUYKHU I[efIHOCTPI, HeO6XOZ[I/IMI/I 3a IIOATOTBAHETO Ha
OTTOBAPAIIYA Ha YCJIOBUATA aKTUB 3a MPEIBIDK/IaHATa yroTpeba win mpoaakoa.

Yci10BHU aKTUBHU U IaCUBU
Yc0BeH mmacus e:

e BB3MOXKHO 3aJb/DKEHHE, KOETO IPOM3JIN3a OT MUHAJIM CHOUTHSA ¢ YHETO
ChIIleCTBYBaHe Iile O'b/Ie MOTBBP/IEHO caMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA
€JHO WU II0BeYe HECUTYPHHU ObJIelll ChOUTHs, KOUTO HEe MOraT Ja ObJaT HU3ISAI0
KOHTPOJIMPAHU OT MPEANPUATHETO;

WA

e HACTOAIIO 33b/DKEHNE, KOETO IMPOU3JIN3a OT MHUHAIN ChOUTHSA, HO HE € IIPU3HATO,
3aI10TO:

-He € BEPOSITHO 3a IOTacsIBAHETO My Ja Ob/le HeOOXOAMM H3XOJISII IMOTOK OT PECYpPCH,

CBbpKaId UKOHOMUWYECKU T0JI3U;

AN
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- cyMara Ha 3aJb/DKEHHETO He MOXKe /1a ObJ/ie OIlpejieJieHa ¢ JoCTaThYyHA CTENeH Ha
HaZEXTHOCT;
Ycii0BeH aKTUB € BB3MOKEH aKTHUB, KOUTO IMPOU3JIM3a OT MHHAJIA CHOUTHS U YHUETO
CBIIleCTBYBaHE IIle ObJle TOTBBP/IEHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO
WIN TIOBe€YEe HECUTYPHU OBl CHOUTHSA, KOUTO HE MOTaT Jia O'baT U3IJI0 KOHTPOJIUPAHU
OT MPEATPUATHETO. Y CJIOBHUTE aKTUBU U ITACUBU He Ce MPU3HaBaT.

OTueT 3a TapUYHHUTE MOTOIH
[IpeanpusaTHETO € IPUEIO TTOJIUTHKA 32 OTYMTAHE U MPECTaBsIHE HA MTAPUYHUTE ITOTOIH T10
MIPEKUS METO/, B OTUETA 3a TAPUIHUTE ITOTOIIH.
[TapuyHUTE MOTOIHU ce Kaacu@uIiupar KaTo ITapudIHU IIOTOIH OT:

o OmnepaTuBHA AEWHOCT

e HHBecTUIIMOHHA AEHHOCT

e ®dunHaHCcOBa JEHHOCT
KaTo WHBECTHIIMOHHO AEWHOCT ce KjacHuUIIUpaT HapUYHU IIOTOIHM, YHWUTO pe3yJaTaT €
MpU3HaBaHe B oTUeTa 32 (GUHAHCOBOTO CHCTOSHUE HA aKTHUB.

OTueT 3a MPOMEHUTE B COOCTBEHUS KAITUTAJ
[TpeAnpUATHETO MTPECTABS OTYET 32 IPOMEHUTE B COOCTBEHUs KAIUTAJI, [TOKA3BAIll;:
e 00ma cyma Ha BceoOXBaTHUS JIOXO/] 32 TIEPUO/IA;
e  3a BCEKHM KOMITOHEHT Ha COOCTBEHMS KamuTasl, eheKTUTe OT IpUjIaraHe chc 3a7Ha

JlaTa WIN IPEU3YrCc/IieHre ChC 3a/7Ha JlaTa, mpu3HaTu B choTBercTBUE ¢ MCC 8;
KaKTO U

e 3a BCEKM KOMIIOHEHT Ha COOCTBEHMs KaluTasl, paBHsABaHe Ha OajaHcoBara
CTOHHOCT B HAYaJOTO U B Kpas Ha IEpPHO/a, KaTO Ce OIOBECTSBAT OTIETHO
IIPOMEHHUTE B PE3YJITAT OT:

- mevasiba wiu 3ary0a;

- ZpyT BCceoOXBaTEH JIOXO;

- CHEJIKA ChC COOCTBEHHUIIUTE B KAUECTBOTO UM HA COOCTBEHUIU, KATO IOKa3Ba
OT/IEJTHO BHOCKHTE OT U Pa3IpeieJIEHUsITa KbM COOCTBEHUIINTE;
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IlOl'I’I)JIHI/ITeJIHa I/IH(I)OpMaIII/IH KDBbM CTaTHUHUTEC HA q)HHaHCOBI/I}I oTyeT

1. Otuer 3a meuajId0aTa UJIM 3aryoara U APyrus BCOOXBATEH JOXO/

1.1.1. HeTHU MPUXOaH OT MPOAAKOU

HerHM NpuUX0ay OT IMPOAAKOU

Bua npuxon 30.6.2013 r.| 30.6.2012T.
ITpoma:k6Gu HA CTOKHU B T.Y. - -
ITpomask6u Ha acdanToBu 6a3u

ITpoma:kGu HA YCJIYTH B T. 4. 60 1745
[Tpomask6u HA yCIIyTH 60

ITpomak6u Ha CTPOUTEICTBO 1745
006110 60 1745
1.1.2. /[Ipyru npuxoau

JApyru npuxoau B T.4. 30.6.2013 r.| 30.6.2012T.
Jpyru npuxoau 132 542
IIpuxoam OT HaeEM

[Tpuxo1y OT HEYCTOUKHU

[Ipuxonu o mpekpaTeHu A0TrOBOPH 3a

GbHUHAHCOB JIM3UHT IIPE3 IEPHOIA

006110 132 542
1.1.3. ®uHAHCOBU NPUXOAU

Bua npuxon 0.6.2013 1§0.6.2012
IIpuxoau oT yuyacTus

IIpuxoam OT JINXBHU B T.4. 1120 1906

10 3aeMU 1120 1536
MO JINBUHTOBHU AOTOBOPH 5
THPrOBCKHU B3eMaHUA -

APYTH - 365
Ot oneparuu ¢ GMHAHCOBU HHCTPYMEHTH

I1os10KUTEJIHU KYPCOBU PA3JIUKA 230 151
00110 1 350 2 057
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1.2.Pa3xoau

1.2.1.I3moi3BaHu CYPOBHMHH, MaT€CpHuaJIid U KOHCyMaTuBHU

Bug pazxon 0.6.2013 r30.6.2012 1.
(OCHOBHH MaTepHaJIn -
I'opuBHU U CMa30YHU MATEPUAIIA 19 26
En. eneprus 19 23
Bopa 1
Odwc maTeprad ¥ KOHCYMAaTHUBHU 6 12
Jpyru MaTepuaiu
0061110 44 62
1.2.2.Pa3xoau 3a BbHIIIHU yCJIYTU
Bug pazxosn 0.6.2013 r30.6.2012 1.
ITopu3mbaHUT eI 60 1745
HaeT TpaHCHIOpT U MexaHHU3alusl -
PemoHnTU -
Pexama 3 2
CHOOIIUTETHHU YCIYTU 4 6
KoHcyJITaHCKHN U IPYTH JOTOBOPH 23 107
JlaupIu 1 TaKCU 5
3acTpaxoBKU 10 27
OxpaHa 31 62
AbOHAMEHTH 2
Jpyru pa3xoau 3a BbHITHHU YCIYTH 48 34
Haemu 3 3
006110 189 1986
1.2.3.Pa3xoau 3a aMmopTHU3anuu
Buj pasxon 0.6.2013 r30.6.2012 1.
Pa3xoau 3a aMOpTHU3alMy HA aAMUHVICTPATUBHU 64 136
JUBJITOTpAaHU MAaTEPHUAJHU aKTUBU 64 136
JUbJITOTPAaiHA HEMAaTePUaJIHU aKTHBU -
00610 64 136
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1.2.4.P33XOI.ll/l 3a 3ailyiaTu 1 OCUIypOBKHM Ha II€pCcoHaJia

Paszxoau 3a: Eo.6.2013 rg0.6.2012r.
Pa3xoau 3a 3ariaTv Ha B T.4. 224 234
AJIMUHHUCTPATHUBEH EPCOHAJI 224 234
B T.4. pa3XoaH 110 HEU3IIO3BaHU OTIIy CKH -
Paszxoau 3a ocCUrypoBKH Ha B T.4. 35 33
aJIMHUHHCTPAaTHUBEH NEPCOHA 35 33
B T.4. Pa3X0aH 110 HEU3IIO3BaHU OTIIy CKH -
001110 259 267
1.2.5.Pa3zxoau oT 00e31eHKa Ha aKTUBU
1.2.6./1pyru pasxoau
Bug pazxog 0.6.2013 r30.6.2012 1.
Pazxoam 3a KOMaHANPOBKHU -
IIpeacTaBuTEIHN PA3XOAU 1 1
Paszxoau 3a ajiTepHATUBHU JAHBIU 2 3
Jpyru pasxoau 3 13
IIpoBu3HY 3a 3a4bJIXKEHUS -
OTnucaHu B3eMaHUA 2 300
(00311 (o) 6 2317

1.2.7.BaJIaHCOBa CTOMHOCT Ha nmpoaag€HUTE akKTUBU

1.2.8.®0uHaHCOBU Pa3Xxoau

Bug pasxon Eo.6.2013 rgo.6.2012 1

Pas3xoau 3a JMXBU B T.4. 2 831 1742
10 3aeMU 2 831 1534
O JINBUHTOBU AOTOBOPH 11
TBPrOBCKU B3eMaHUsA 197
Ot onepanym ¢ (hpHMHAHCOBU MHCTPYMEHTH
OTpuIiaTeJIHI KyPCOBH Pa3JINKA 12 162
JApyru ¢oMuHaHCOBH pa3xoau 32 2

006110 2875 1 906
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1.2.9.Ileuyan6a u 3ary6a OT onepanuu,KOUTo ce OTIETAT HETHO

Bug pasxoj, E0.6.2013 r3o.6.2012r.
bajiaHCOBa CTOMHOCT HA MPOAAAEHH aKTUBU - 251
B T.4. JIbJITOTPAafHNU MaTEPHUAJIHH aKTHBU 251
IIpixoau OT mpoAakOa HA AHJATOTPAMHN AKTUBU
0610 - (251)

1.2.10.Pa3xoj 3a JaHbIIM OT NPOABbJKABAIIU J€HHHOCTH

1.2.11./loxoa Ha aKIUA

30.6.2013 1. | 30.6.2012T.
YucauTesa : IOX0AH, CBhP3aHU ¢ KAIIUT ajia
Ilpodeadcasawu detinocmu: newaaba/3azyba 3a 2co0uHama (1895) (2581)
Bcuuko neuanga/zaryoa (BGN 000) (1895) (2581)
3HaMeHAaT eJI: CPEAHO NpeTerJeHusa OpoH Ha akKIuH 30672000 30672000
OcHoBeH goxoa Ha aknua (BGN) (0.06) (0.08)
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2.0T1uer 3a (l)I/IHaHCOBOTO CbCTOAHHUEC

2.1.iMOoTH ,MallIUHU ,CHhOPH:KEHUA U 000OPy/IBaHE

MoTtopH
Mawmnu u ChopbiKeH " Apyru
oGopoyasa st IIpeBo3 AKTHEBH 0610
He HU
CpeacTB
Omuemna cmoitnHocm
CaJsmo kpM 31.12.2011 3345 1553 494 5392
IMocThOmwiy, ¢ U3KII0UEHNE Ha IPUAOOUTUTE Ype3
OH3HECKOMOHHAIIHA 1 1
IMocTpnmy ype3 6U3HECKOMOUHAIIA -
W37e3su oT yrorpedba (3287) (235) (357) (3879
061110 yBestnyeHusi(HaMaJleHus1) 3a IIepUoza (3287) - (235) (356) (3878)
Caano KpM 31.12.2012 58 - 1318 138 1514
ITocTprmay, ¢ U3KJIIOYEHNE Ha IPUTODUTUTE UPE3
Ou3HECKOMOMHAIH -
IMocTpnmy ype3 6GU3HECKOMOUHAITIA -
W37e3su OT yrorpeda (1274) (1274)
061110 yBesTnyeHvsi(HaMaJIeHus1) 3a TIEpUoza - - (1274) - (1274)
CaJimo kpM 30.6.2013 58 - 44 138 240
Amopmusayus u ooe3yeHka
CaJsio kpM 31.12.2011 69 1041 268 1378
AwmopTH3anus 3a roguHaTa 4 227 24 255
AMopTH3aI¥sI HA HU3JIE3JIH OT yIoTpeba (56) (128) (200) (384)
061110 yBestnyeHvsi(HaMaJleHus1) 3a IIEpUoza (52) - 99 (176) (129)
Cauano kpM 31.12.2012 17 - 1140 92 1249
AmMopTu3sanus 3a roguHaTa 2 53 10 65
AMOpTH3aI¥sI HA M3JIE3JIH OT yIoTpeba (1154) (1154)
061110 yBesTnyeHusi(HaMaJleHus1) 3a IIepUoza 2 - (1101) 10 (1089)
Camo KpM 30.6.2013 19 - 39 102 160
Faaancoea cmoiitHocm
BaJiaHCOBa CTOMHOCT KbM 31.12.2012 41 - 178 46 265
BaJjiaHCcoBa CTOIHOCT KbM 30.6.2013 39 - 5 36 80

AKTHBUTE BKJIIOUEHH B Ta3U KaTerOpus ca CBOOOTHU OT TEKECTH.
Ornucanara 6ajaHcoBa CTOMHOCT HA MOTOPHHU IIPEBO3HU CPEJICTBA/ aBTOMOOWIN 3a 2013T. B
pasmep Ha 1274 XWJI.JIB. € OT IIpeKpaTeH! JIM3UHIOBU JJOTOBOPH.
B MoTOpHHM IpeBO3HM cpejicTBA ¢ OajlaHCOBA CTOMHOCT 178 XWIJIB. KbM 31.12.2012T., ca
BKJIIOUEHU 4 aBTOMOOMJIA IO JOTOBOPU 32 (PUHAHCOB JIN3UHT.
KoM 31 mapT 2013r. e cbriacHo JIoroBop e npexsbpJjieH Ju3uHra Ha 3 6p. OT aBTomMoOmInTe

Ha JIM3UHT.
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2.2.HeMaTepnaJ1Hn AKTHUBH

Kommiorspe Apyru 060
H codryep AKTUBU

Omuemna ecmoiitHocm
Caapo kpM 31.12.2011 2 2
TlocTsIWIH, ¢ U3KTIOUEHNE Ha TIPUIOOUTUTE Ype3
OM3HECKOMOMHATINS -
006110 yBeamueHnsA(HaMaIeH1sA) 3a IEPHUOAA - - -
Cano KpM 31.12.2012 2 - 2
0061110 yBeamyeHnsA(HaMaIeHysA) 3a IEPHUOJA - - -

Camo KkpM 31.3.2013 2 - 2
Amopmusauua u o6e3ueHka
Caamo KpM 31.12.2011 1 1
00610 yBeamyeHnsa(HaMaaeHys) 3a Iepruoja - - -
Caamo KpM 31.12.2012 1 - 1
AwMopTH3aIys 3a roguHaTa -
001110 yBeInueHusA (HaMaIeHUs ) 3a IEPUOAA - - -
Canmo KkpM 31.3.2013 1 - 1
Baaancosa cmoitHoem
BasiaHcoBa CTOWHOCT KbM 31.12.2012 1 _ 1
BajiaHCcOBa CTOMHOCT KbM 31.3.2013 1 _ 1

2.3.I/IHBeCTI/IHI/II/I B AbBII€EPHU, CbBMECTHHU U aCOITMUPAHU NIpEeANIPpDUATHUA

MHBecTHIIMM B b LIEPHH, CbBMECTHH U ACOLMUPAHU NpeINPUsI THS 30.6.2013 r./31.12.2012 r.
WHBECTUIIMHU B AbIIEPHH IPEATPUATHS 36 090 36 090
WHBecTHIINY B aCOIIMUPAHU MTPEANPHUSATHS - -
MHBecTMY B APYTH NPEANPHUSITAS 5 5
Oowmo 36 095 36 095

30.6.2013 r. 31.12.2012r.
Yuactust pasmep CTOHHOCT [pa3mep CTOHHOCT
ITerima u maructpam AJl 99.98% 33226 100% 33226
ITommppaxaHe U Bb3cTaHOBABaHE A/J] 99.89% 2843 100% 2843
Bankan Poync 51% 16 51% 16
ITeuina uasect EOO]] B IMKBH IALIHS 100% 5 100% 5
O6wmo 36 090 36 090

30.6.2013 r. 31.12.2012r. |
Yuactust pazmep CTOHHOCT [pasmep CTOHHOCT
MocTeTpoit H3TOK 10% 5 10% 5
O01o ) 5

OUHAHCOBUTE AKTHUBU HA Ppa3IoJIoKeHne 3a npona>K6a npenacraBjaABaT HEKOHTPOJIHPpAIIXU
y4acCTusd B HEKOTHPAaHU MHCTPYMEHTH Ha CcOOCTBEHUS KAIlUTaJI U ca IIpeacraBeHHU II0 IIeHa Ha

npugobuBaHe.
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2.4.AKTI/IBI/I II0 OTCPOYECHU JaHbIIH

31 eKeMBpH 2012 JIBUKeHHue Ha OTCPOYeHHTe JaH'b U 3a 2013 30 10HH 2013
Bpemenna pasiauka, yBeJHu4YeHue HaMaJeHue
HEUu3IIOJI3BaHU JaHbYHHU
3ary6u, HEU3MOJIBAHU JdanbuHa JdanbuHa JAaupuHa JdaHbUuHA
AAHBYHU KPEeAUTH BpemeHHa | OrcpoueH | BpemenHa | OrcpoueH | BpemenHa |Orcpouen | BpemenHa |OrcpoueH
pasJymuka JAHB K pasiuKa JAHB K pasJjHuKa JAHB K pasJuKa JAaHB K
AKTHBH 11O OTCPOY €HHU JaH'b Il
AMopTH3aIHHU - - - - -
O6e31eHKN 285 29 - - 285 29
KoM IleHCHpYy MU OTIIy CKH 14 2 - 14 2
Hoxonu Ha ®JI 78 8 - - 78 8
IIpoBu3uu 32 KOHCTPY KTUBHH 582 58 R ) 582 58
3a'bJIXKEHUA
JI'b ITOCPOYHU JOXOA M HA 11 1 R ) 11 1
IIepcoHajia
OO01I0 AKTHBH 110 OTCPOY €HH
JAaHb M 970 98 - - - - 970 98
ITacuBu nmo OTCPOYE€HU JaH'b LU
AmMopTusanuu 189 19 - - 189 19
OO0 MacHBU O OTCPOY EHI 189 19 ) ) ) B 189 19
JaHD U
OtcpouyeHu faHb M (HETO) 781 79 - - - - 781 79
30.06.2013 31.12.2012T.
JlaTa Ha JlaTa Ha JlaTa Ha JlaTa Ha
Jaun.OcHoBa JlaH.OcHOB
B'b 3HUKBAaHE|U3TUUAHE a Bb3HUKBaHe U3TU4YaHe
6 986 31.12.2012
O6e31eHKH Ha GHMHAHCOBYU aKTHBU
Jlan.3ary 6a 30758 | 2008-2012 2013-2017
OO0 HEMPU3HAT
- 37744

OTCPOYECH JAaHbYCH aKTHUB

2.5.Herekymu (pMHAHCOBU AKTUBH

2.6.Tekyimnyi TBProBCKM U APy B3eMaHUA
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Bug 30.06.2013 [31.12.2012T.
B3eMaHVs OT CBhP3aHU NPEANPUATHI BT. 4. /HETO/ 12 115 12 274
BaemaHus no npogaxkou 1602 1739
B3eMaHuA 10 IpeJOCTaBEHU aBaHCHU 5098 5098
BzemaHusa mo AUBUAEHT U 98 120
IlpegocTaBeHU rapaHIUU U JIeIO3UT U 5317 5317
B3eMmaHus oT nNpoxaxkou B /HeTO/ 2 838 4430
B3eMmaHuA HETO 2838 4580
OOe31eHKa HA T'h PrOBCKYU B3EMaHUA (150)
B3eMaHus IO HpeJOCTABEHN aBaHCH /HeTO/ 4164 4164
B3emaHusA 1o npejoCcTaBeHU aBaHCHU 4164 4164
B3eMaHus N0 fJUBUIEHTH /HETO/ 870 870
BzemaHusa o AUBUAEHT U 870 870
JApyru B3eMaHusA BT.4. /HeTO/ 2082 2102
IlpegocTaBeHU rapaH iU U JeO3UT U 2094 2094
JIpyTru KpaTKOCPOYHU B3eMaHUA (12) 8
06110 22 069 23 840

2.7. Texymiu JaHbYHU aKTUBU

Bun 30.6.2013r. 31.12.2012T.
JlaHbK BbPXYy fo6aBeHATa CTOHHOCT 11 23
06110 11 23

JlaHbYHU 3abJIKEHUA

2.8.Texkyui (pHAHCOBU AaKTUBU

Texymu () mHAHACOBU AKT MBU

30.6.2013 1.

31.12.2012T.

Kpenutu v B3eManus (KpeJuTH, 3aeMH U GUHAHCOB JIM3UHT) 81210 81087
061 81210 81087
Bupn 30.6.2013 I. 31.12.2012 T.
Kpenuru 48 330 46 979
BsemaHusa Ipu00UT U Ype3 ECUU 32 880 34108
OG0 81210 81087
Buj 30.6.2013 I. 31.12.2012T.
B3eMaHuA 0 KPEeAWTH OT CBHP3aHMU JIHIIA Brpynara /He] 12 020 12 020
B3emaHudA o KpeAUTU OT CBbP3aHU JUIA B rpynara 9785 13950
B3emMaHusA 10 JIMXBU 10 KPEAUT U OT CBbP3aHU JIUIIA B rpynara 2235 3058
OGe31eHKa HA B3eMaHUs 110 KPEJTUT U OT CBhP3aHH JIHUIA B
rpynara (4 988)
B3eMaHud MO KPeAUTH OT CBbP3aHU JIUIA U3BBH
rpynara /Hero/ 9 8
B3emaHuA 10 KPEAUTHU OT CBbP3aHU JIMIA U3BbH IpylIaTa 7 26
BseMaHUA 110 TUXBU 10 KPEJUTHU OT CBbP3aHU JIULA U3BbH
rpymnara 2 7
OGe3IeHKa HAa B3eMaHNs 10 KPEIUT M OT CBbP3aHMU JIUIA U3BbH rpynara (25)
B3eMaHuA IO KPEeANTH OT HECBbP3aHU JINNA /HETO/ 36 301 34951
B3semMaHUsA 0 KPeAUT U OT HECBD P3AHU JIUIA 21 287 21288
B3emaHusA 110 JIMXBU [0 KPEUT M OT HECBhP3AHU JIUIIA 15014 13663
0610 48 330 46979
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Bupn

30.6.2013 T.

31.12.2012T1.

B3eMaHuA NPUIOOUTH YPe3 ECUH OT CBhP3aHM JIUI(A B
rpymnara /Heto/

9431

6535

BsemaHuA NpUIOOUT M Ypes [eCHU OT CBbP3aHH JINIA B IpyHaTa

9431

8533

JIuxBY 10 B3eMaHUA IPUJOOUT U Ype3 IIECUU OT CBBHP3aHU JUIa
Brpynara

OGesneHKa Ha B3eMaHUsl IPUA0OUT 1 Upe3 ECUH OT CBhP3aHU
JIMIA B TpyHaTa

(1998)

B3eMaHuA NPUIOOUTH YPeE3 ECHH OT CBbP3aHU JIUIA
H3BBH rpynara /HeTro/

BzemaHusa npugo6GUT 1 Upe3 [ECUH OT CBHP3aHU JIHUIA U3BbH
rpymara

JIVX BM 110 B3eMaHUs NPUL0OUT U Upe3 eCUU OT CBBbP3aHU JIUIA
U3BbHIpyHaTa

BaeMaHUA NPUIOOUTH UpPe3 ECUU OT HECBbP3aHU
Jauna /uero/

23449

27573

Bzemaunus HpI/IﬂO6I/ITI/I upes3 IeCuu OT HECBb P3aHU JIUIa

23 449

27 454

JIuXBU 10 B3€eMAHUsI HpI/IHO6I/ITI/I 4pe3 eCHuu OT HeCBbPp3aHU JIUla

230

OG6e31eHKA Ha B3eMaHUs MIPUA0OUT U Upe3 ECUH OT HECBD P3aHU
JTATA

(111)

(01531100

32 880

34108

HpeILOCTaBeHI/ITe 3d€MHU Ha HECBBbP3aHU JIMIlA U CBbP3aHU JIMIlA CE OJIMXBABAT I10 JOT'OBOPEH
JIMXBEH IPOLUEHT CbOTBETHO 8-13% u 8%,KOﬁTO e C’bO6p3.3€H C IIa3apHUTE JINXBCHU HUBA Ha

duHaHCHpaHe, 10 KOETO APYKECTBOTO UMa JJOCHIL.

KpartkocpouHeTe KpeZUTH ca C MaJIe’ku 10 31.12.2013r.OTIIyCHATUTE KPeAUTHU ca 00e3neueHn

ChC 3amnuc Ha 3aI0Be/l.

IIpexocraBeHu 3aemMu, 6€3 CBbpP3aHU NMpeANPUATHA

Kpeauronosyuares Basayra JI. % IMagex

JIATHC EOOJ BGN 8,00% 31.12.2013
ITIT CEBJIMEOBO OO/ BGN 7,50% 31.12.2013
BUA AITNA KIOCTEHAWJI AL BGN 8,00% 31.12.2013
AYT IOP ATB. MEJIA OO BGN 8,00% 31.12.2013
CO®II'BTCTPOM EOO/] BGN 13,00% 31.12.2013
APTYC IMOTHU BGN 8,00% 31.12.2013
JKIT KOHCYJIT EOOJ BGN 8,00% 31.12.2013
KEW EM ITPOITBPTUC Al BGN 8,00% 31.12.2013
MOCTCTPOM U3TOK Al BGN 8,00% 31.12.2013
CMOJIAHITBTCTPOU EAJT BGN 7,50% 31.12.2013

55




€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3A BTOPO TPMMMECEUME HA 2013TI".

Canna nmo mpe10cTaBe HU 3aeMH, 06€3 CBbP3aHH Npe INpPHATHS

Kpeauronoixyyares B3emanus B3emanus
a0 1 roguna Haja 1 ronpuna
PEJIC PEMOHT EOOJ 9
JIATUC EOOA 1037
MIT CEBJIMEOBO OO/ 21
BUA ATIVMA KIOCTEHAWIT AL 6
AVYT JIOP ATB. MEIUA OO 17
CODITETCTPOM EOOJT 32802
API'YCHMOTH 26
JKII KOHCYJIT EOO/L 778
KEM EM ITPOITBPTHC A J 36
MOCTCTPOM U3TOK AJl | 250
CMOJISHITBTCTPOI EAJT 1328
Oo6uio 36 310 =

2.9.ITapunuHu cpeacraa

ITapuaHU cpeacTrBa

Bun 31.3.2013 . 31.12.2012 T.
IlapuyHU cpeacTBa BOPOIi BT. 4. 26 26
B iesa 17 17
BbB BasyTa 9 9
ITapuuHu cpeacTBa B pasnJjaniaTreJHu CMeT K] 47 47
B 1eBa 47 47
006110 73 73

Ha 14.09.2011r. BBpXy CMeTKHUTe, 6AHKOBUTE KaceTH U B3eMaHuATa Ha XoyuauHr [IeTuma Al
B [I'bpBa MuBectunmonna banka A/l u Yaukpenut Bysi6ank A/l e HasoKeH 3am0p B 10JI3a Ha

O6emunena brwsrapcka banka AJl 1o pasmep Ha 7567 XWIJIB. 3allOPhT € HAJIOXKEH 3a

saabnkenusaTa Ha MHPpa Kom 2007 EOO/I, no morosop ¢ OBb AJl, mo kouTo XOJIAWHT
ITpruma A/l e conuiapes LTbKHUK. KbM 31.12.2012r. 3a10pbT BbPXy OAHKOBUTE CMETKU Ha
JIpY>KeCTBOTO He e BJAWTHAT. PasmiamaHuATa ce M3BBPIIBAT OT UMETO M 3a CMeTKa Ha
XonpuHr ITpTuina AJl OT gbllepHUTE MY JPY>KECTBA.
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2.10.Co06cTBEeH KanuTasl
2.10.1. PerucrpupaH kanuraJ

Axnuonep 30.6.2013 1. 31.12.2012T.
Bpoii aknun CTOMHOCT IliaTenun % [an | Bpoii aknun CTOMHOCT IlsiaTeHu % an
Maxkkan AJT 3067 400 3067 400 3067 400 10% 3067 400 3067 400 3067 400 10%
ABB Unxenepunr OO/ 10 214 000 10214000 10214000 | 33.30% 11 644 000 11 644000 11 644000 | 37.96%
EBpo6unguar 2000 OO/T 5537787 5537787 5537787 18.05% 5537787 5537787 5537 787 | 18.05%
JIpyTryu MUHODHUT apHU aKIIHOHEPU 11852813 11852813 11852813 | 38.65% 10422813 10 422813 10422813 | 33.99%
O6mpo: 30672000 | 30672000 | 30672000 100%| 30672000 | 30672000 [ 30672000 100%

2.10.2. [IpemuitHu pe3epBU

[TpemuiinuTe pe3epBU B pazMep Ha 43 XUJI.JIB.

€MHUTHUPAHE Ha KAaIIuTaJI OT APYKECTBOTO.

2.10.3.PeszepBu

ca ¢opMUpaHU B MPEAXOAHU MEPUOU IIPU

061 PesepBu ngg;:ﬂ
Bceuuko
PezepBu KbM 31.12.2010 T. 3067 1805 4872
Pasnpenenenuve Ha nevanba - 661 661
PezepBu KbM 31.12.2011 T. 3 067 2 466 5533
PezepBu KbM 31.12.2012T. 3 067 2 466 5533
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2.10.4. ®uHaHCOB pe3yJjTaTr

PDHUHAHCOB pe3yJaTrar

CroiHocT

Ileuasn6a KbM 31.12.2011 T.

YBesimdaeHusd OT:

ITeyanba 3a rogmuara 2012

HamaJszienuda or:

IIpoMeHH B CUETOBOIHATA IOJITHUKA, I'PEIIKU U

AD.

OT pasmpeziesieHne KbM PE3ePBU

OT IIpOMAHA B Yy4aCTHA

Ileuasn6a KbM 31.12.2012T.

YBesimueHud OT:

Ileyanba 3a roguHaTa 2013

Hamasienuda or:

Pasnpenesienne Ha nevyenda 3a JUBUAECHT

ITokprBaHe Ha 3aryba

Ileuas16a KbM 30.6.2013 I.

3aryoa kpm 31.12.2011 I.

(10 681-)

YBesimdaeHud OT:

(25 354)

3aryba 3a roguHaTa 2012

(25 354)

Hamasienuda or:

IloxpuBaue Ha 3ary0u ¢ pe3epBU U Nevaadou

OTmucaH IpeolieHbY€eH PE3EPB

IIpoMeHM B CUETOBOIHATA IOJITHKA, I'PEIIKH 1

AD-

OT pasmpeziesieHne KbM PE3EPBU

OT nNpoMsiHA B Y4aCTHs

3ary0a KpM 31.12.2012T.

(36 035)

YBesinmdeHusd OT:

(1.895)

3aryba 3a rogumHaTa 2013

(1.895)

HamasieHuda or:

[TokprBaHe Ha 3aryOu ¢ PE3EPBU U ITeUaI0on

OTnucaH NpeoreHbUeH Pe3epB

HDOMGHI/I B CHETOBOAHATA ITOJITHKA, I'PEIIKH 1

AP.

OT pasnpejiesieHNe KbM PE3EPBU

OT OpOMsIHA B YUaCTHUSA

3aryoa KkpbM 30.6.2013 I.

(37 930)

PuHAHCOB pe3yJarar KbM 31.12.2011 TI.

(10 681)

PDHUHAHCOB pE3yATAT KbM 31.12.2012T.

(36 035)

PDHUHAHCOB pe3yJaATaT KbM 30.6.2013 I.

(37 930)
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2.11. Herekyiiy IpOBU3UU

Buj,

30.6.2013 1.

31.12.2012 1.

Het €KYy IIHU IPOBU3WHU 3a Bb3HArpa>k iIeHusd Ha

CIIYKUTEJIUTE 18
IIpoBU3HY IO CTPOUT €JIHU JOTOBOPHU 581 581
06110 581 599

2.12. ipyru HeTtekynmu (MHAHCOBU NaCUBU

Hetexkymu PUHHCOBU IaCUBU 30.6.2013 r.[31.12.2012T.

DUHAHCOBY NACUBY OTYUT aHU IO aMOPT U3UPYyeMa CTOUHOCT 50 247 50 005

Kpenutu v B3eMaHus (KpeUT U, 3aeMHU 1 QUHAHCOB JI U3UHT ) 18 272
00610 50265 50277

2.13. Tekyliy TBProBCKU U APYTU 3ab/IKEHUA

Bup 30.6.2013 r.[31.12.2012 1.
3aabJaKeHUss KbM CBbpP3aHM NPeANPpUsITHUA BT. Y. 1738 3330
3aabJIK eHUs 110 JOCT aBKH 637 2229
3aabJIKeHUs 10 0y YeHU aBaHCU 960 960
3aJUbJIK €HHs 110 JIENO3UT U U T apaHIUN -

Jpyru 3agbikeHus 141 141
3aabJKEeHHA 10 JOCT aBKHU 3418 3860
3aabJKeHUA N0 NOoJyYeHU aBaHCH -

JApyru KpaT KOCpPpOYHHU 3aAbJI:KEHUA BT.U. 2111 2 091
3aa'bJIK eHUs IO TapAHIIUM U €TI0 3UT U 3
JpyTu KpaTKOCPOUYHHU 3a4'bJIK €HUSA 2111 2088
06110 7 267 9 281

B /pyru KpaTKOCpOYHHU 33/Tb/DKEHUS € BKJIIOUEHA CyMa B pa3Mep Ha 1 361 XWJLJIB., KOSTO
chytacHO pemenne Ha ApburtpaxkHus cba npu BTIIIT Xosmpwar ITwtuma A/l ciexBa aa
3aIIaTy 32 HEU3IIbJIHEHNE HA QHTAKUMEHTH 110 ThPTOBCKHU JIOTOBOP.

2.14, Tekyiu 3abJIKeHUSA KbM IEPCOHAJIA U 34 COIUATHO OCUTypABaHEe

Bujg 30.6.2013 r.[31.12.2012 1.
3aab/KeHUuA KbM epcoHaJa 134 82
B T.4. 33/1bJI;K €HUSA 110 HEU3N0JI3BAHU OTIIYy CKU 30 12
3axbJaKeHUs KbM OCUTYPUTEJHU NPEeANPUAT U 45 2
B T.4. 33/1bJIJK €HUS 110 HEU3NOJI3BAHU OT Iy CKU 2
001110 179 84
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2.15. Tekymu JaHbYHHU 3abJIAKEHUS

Bun 30.6.2013 r. 31.12.2012T.
JaHbK BBPXY AOXOAUT e HA GU3NUECKU JIUIA 33 13
JJaHbK BPXY JlIoOaBeHATa CTOHHOCT 1422 1445
Apyru gasmbnu 42 40
JIaHbK BbPXY PasxoJuTe -
0061mo 1497 1498
2.16. Texymiu (puHAHCOBU NACUBU
Texymu PuHaHCOBU MAaCUBU 30.6.2013 r.|31.12.2012T.
DUHAHCOBHU MACUBYU OTYUT aHU 110 aMOPT U3UPYEMA CTOHHOCT 79785 77 755
Kpenutu v B3eMaHusA (KpeJUT U, eCHU U GUHAHCOB JIM3UHT ) 1726 1756
061mo 81511 79511
Bung 30.6.2013 r.[31.12.2012 T.
3a/IbJIK €HUSI 110 TOTOBOPHU 32 IeCHsd 1618 1627
3a/1bJ1K eHUs 10 GUHAHCOB JIU3UHT 108 129
00610 1726 1756
Buj 30.6.2013 r.|31.12.2012T.
3aabiKeHUsA 10 KPeAUTHU KbM CBbP3aHU JINIA B
rpynara 8792 433
3a/1bJIK €HUSI 10 KPEJUT U K'bM CBhP3aHH JIMIA B rpyIaTa 8516 414
3a7'bJIK €HUS 10 JIUXBU [0 KPEJTUT U K'bM CBhP3aHHU JIUIA B
rpynara 276 19
3aabpiaKeHUusd 10 KPeAUTU K'bM HEeCBbP3aHM JHuIla 70993 77 322
3a'pJIK €HUSA 10 KPeAUT U K'bM HECBbP3aHU JI Ul 53664 59509
3a/1bJIK €HUSI 10 JIUXBH 110 KPEJUT M K'bM HECBhP3aHM JIULIA 17 329 17 813
06110 79785 77755

KoM 30.06.2013r. Xonauur [Ierrma AJl He € HAYUCINI AB/DKUMU JIUXBH 110 3a€MH KbM Y HUKPEIUT

Byn6ank ,nopaau nurnca na nadopmanus ot bankara .

Kbm (I)I/IHaHCOBI/ITe UHCTUTYIIUH Ca IIPEAOCTAaBE€HU obe3neueHus 3a IIOJIYYEHUTE 3a€MU KAKTO

cJenBa:
II'spBa MHBECTUIIMOHHA 6aHKa A/l

HNnorexu Ha HEABUAKHWMHA HMOTH OT CJICAHUTE JIpyzKECcTBA:

Bypracrrererpoit  AJl, Bupmamwrerpout A/l

Bynbep EOOJ, KII

Koncynr EOO/I,

[IpTuH)KeHepuHT-M A/[3a/ioT HAa B3eMaHUA OT CJI€/THUTE Jpy:KecTBa:
Xommauuar ITvtuma AJl, TICT Xonauuar AJl, Bypracmbrcrpoit AJl, Bumambsrcrpoit All,

[Tprumkenepunr-M AJl, ITvTeTpoit EAJL

3aJjior Ha JBJTOTPAaHU AKTHUBH HA CJIETHUTE APYyKECTBa:
Xoaguur ITeruma AJl, IICT Xommwmur AJl, Bypracmbrcrpout AJl, Bumamrerctpoit A/,
[Terumxenepunr-M AJl, ITwrerpoit EAJl, Bypracku kopaboctpouteaauiiyu AJl

3amnuc Ha 3a1moBe/y
Xoaauur ITetuma AJl,bypracorererpoit A/l

[Ipe3s wusmuHanuA oTyeTeH Iepuoxa Xosauur IIvtuma AJl e o00cayKBajql KOPEKTHO
3aabpkenusnTa cu kbM I[TWB A/l 1 HaMa npocpoyueHU 3abJKEH M.
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* Yuu Kpeaur Byin6ank A/l

HNnoreka Ha  HEABWKUM  HUMOT(3eMsi HW  Crpafu)coOCTBEHOCT Ha  bBypracku
kopaboctpourtenuu AJl, 3asor Ha B3eMaHus.VI3BbpileHa MyOJIHMYHA MIPOJAH HA MMOTA U
3aruIaTeHu KbM YHUKpeauT bynbauk 1 014 279.24J1B,¢c KOETO € HaMaJIeH IbJITa.

» UBS IlIBeiinapusa

BaHkoBa rapaHnus B pa3Mmep Ha 7 336 Xl IIBeHIIapcku ¢ppaHKa, 1 OaHKOBa

rapaHuusa B pa3mep Ha 350 X.eBpo.

Nsznanenure ot [INb 6aHKOBU rapaHiii KbM 30.06.2013T. ca B pa3Mep Ha 21 070 XUJL.JIB.

[Tpe3 nepuoaa KkpeauTuTe KbM [I'bpBa HHBECTHITMOHHA OaHKa A/l ca MpeIoroBOpeHH, HsIMa
MIPOMSIHA B JINXBEHUTE HUBA U B MPeJIOCTaBeHUTe 00e3neuenus. Ha 19.01.2012 T. e MOAINCAHO
crnopasymenue ¢ [I'ppBa mHBecTunonHa 6anka A/l, cbriaacHo koero IICT Xosmunr AJl e
BCTBITH B ibyira Ha XosiauHTr [Teruma A/l kbM 6aHKaTa, IPU 3alla3BaHe Ha ChHIECTBYBAIIHATE
obes3reyeHus.

Bun 30.6.2013 r.[31.12.2012 T.
3aa’bJIK eHUA 10 J0OTOBOPHU 32 IlecUs K'bM CBbP3aHU JIUIA B

rpynara 1618 1627
06110 1618 1627

Kpeauru u B3eMaHuA

Bupn 30.6.2013 r.[31.12.2012 T.

3a'bJIK €HUSI 10 JOTOBOPH 32 LIeCHUs 1618 1627
3a1bJIK eHUs 10 GUHAHCOB JI UBUHT 108 129
006110 1726 1756

1V.Jpyru onoBecraBaHuA

JloroBopu 3a CTpOUTEJICTBO

OOII0 MPUXOH OT CTPOUTETHHU YCIYTH 3a 2013r.: [1o /IoroBopuTe 3a CTPOUTEJICTBOTO
3a 2013T. HAMA peaTu3upaHu IpuUxoau KoM 30.06.2013T.

Ilo mpekpaTeHUTE CTPOUTEJTHHU JOTOBOPHU OCTABAT HEYPEAEHMU CJEeTHUTE caaaa:
3arbJKeHUs TI0 TIOJIyYeH! aBaHCH: 960 XUJI.JIB.

B3emanusTa 1o npegocraBeHu aBaHcu :5 098 xui.jB.

1. CBpp3aHu JIMIIA ¥ CAEJIKH ChC CBBP3aHU JHUIIA
JIpy»KecTBOTO OIIOBECTABA CJI€JHUTE CBbP3aHU JIHUIA:
CoOcTBEHHIIN HA KAIIUTAJIA HA APYKECTBOTO
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CoOcTBeHHNIUTE HA KAalIUTAJIa Ha IPYKEeCTBOTO ca onoBecreHu B 1.2.10.1.

JAbInepHu NpeANpPUATHA HA IPEANPUATHETO
JIpIllepHUTE IPEANPUATHUSA C IPAKO yJacTHe ca ONIOBECTEHHU B T.2.5.1.

CBBp3aHO JUIle

Buj cBbp3aHoOCT

ITpTrina u marucrpanu Al

JblepHo Ha XI1

IlopabppxaHe ¥ Bb3cTaHOBABaHE Al

JbliepHo Ha XI1

boakan Poajc

JbliepHo Ha XI1

ITbTHIA MHBECT B JINKBUAALUSA

JbuiepHo Ha XI1

[Tpruma Crapa 3 EA/laropa gbiiepHo Ha [IpTrma u Marucrpanu A/l
IICT Xonguur ALl HoroBop 3a y-e

Bunamrererpoit AJL abiepHo Ha [IpTrima u Marucrpanu A/l
Byprac mererpoit AJL abiepHo Ha [IpTrima u Marucrpanu A/l

[I'pTHHXeHepuHT -M AJ]

Horosop 3a y-e

IT'pTuHxeHepuHT A/l IlteBeH

geiiepHo Ha ITpTuma u Marucrpanu A/l

ITpTeTpoiinHkeHepuHr A/l

geiiepHo Ha ITpTurk.-M Alu M

IIvTHO MoaaBpskaHe IlneBeH -2009 AJ]

abinepHo Ha [IpTuHxKEeHepuHT A/l 1
Bunamrererpoit AJL

ITpTrma -M EOO/],

gomepHo Ha [ICT Xoagunr AL

AnTruHo HacaencTso A/l

geiiepHo Ha IICT Xonauar AL

IICT Byprac EOO/] geiiepHo Ha IICT Xonauar AL
IICT ITnesen EOO/] pomepHo Ha [ICT Xoagunr AL
IICT Buguua EOO/], poimepHo Ha [ICT Xoaguar AL
Axcuona bearapusa 133/ cApy>KeHue
Exo 2012/133/] cApYy>KeHue
Cnpysxenue [Tprumma Petiic 1331 cApy>KeHue
IICT IOuusspewa 433/ CcZIpy:KeHue
Copyxenue Uynpene 2012 J133/] CZIpyKeHUe
ITpTrma 133/] cIApYyKeHue
IIvTuma byprac 133/ CcZIpy:KeHue
ITeruma Pasrpag 433/ CcIIpy:KeHue
ITvruma Bugun 133/ CcZIpy:KeHue
[I'pTuHXeHepuHT- CTpouten 133/ cApYyKeHue
Annune -ITUM J133/] cApYy>KeHue
ITpruma Krocrenmua J133/], cApYy>KeHue
Tpaxkusa IV 133]] CcZIpy:KeHue
I1OP IICT 433/] CcIIpy:KeHue
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Mapumna Xawiyeit 133/] CApYKEHHE
IICT MYT Bpana 2010133/ CcZIpy:KeHue
IICT MYT MontaHa 2010133/ cApYy>KeHue
[I'pTuma -Copusa133/1 cApYyKeHue
[Tpruma Crapa 3aropa 2009 133/1 cApy>KeHue
BUK Owmyprar 2009 1331 cApYy>KeHue
BUK Codwus 2009 1331 CIIpyKeHUe
BUK Axopyna 2012133 CApyXKeHue
I'pad Urnarueso 201171331 cApyKeHue
Benorpaguuk 2012/133/] cApy>KeHue
ITeTuma Cesepozanaz 33/ cApYy>KeHue
I'opHa opaxosuna 331 cIOpy>KeHne
ITvTuma Jloseu 2012133/ CcZIpy:KeHue
Bboskenknu ypsuu 2012/133/] cIApYyKeHue
Buk Tposu 2009133/ cApy>KeHue
Axopyzna 2012133/ CApYXKeHue
O6paszoBanne2012/133/1 CApYKEHKe
Peruonanuu neruiia Cesep 133/ CcZIpy:KeHue
ITepTuma OITPP 2012/133/], cApYy>KeHue

IIpe3 wmeceny oHU 2013r. ,IICT Xommuar” AJl e NpPexXBBPIWIO COOCTBEHOCTTa BBPXY
IIpUTEKaBAHUTE OT HEro 100% ot Kamutayna Ha ,IIbrerpoii-JloBew” EOO/] Ha apy»kecTBO

[InetiaBio OniepednTbHC JINMUATH.

JAbIIEepHU NPEANPUATHS C HENPAKO YyJYAacTHE B KaNHUTaJa - Ype3 AbIIEPHU

npeanpuAaTua

Abmepan npeanpuatua Ha ITBTHUIIIA 1 MATUCTPAJIN A/l

IIpeanpusare IIpouenT yyacrue
BUJIAITBTCTPOY A/l 32.26%
BYPI'ACITBTCTPOM A/l 95.62%
ITBTUIIIA CTAPA 3ATOPA EAJT 100.00%
ITBTUH>XEHEPHWHI AT 93.00%

IIpe3 m.11.2012r. ITpTrina u Maructpanu A/l mpozasa yyactuara cu B II'bTuH:keHEpUHT M
AJl u IICT Xonpunar AJl Ha npexanpuaTie U3BbH I'pynata, HO ChIIUTE IIPOABIIKABAT /A ca
oz, kKoHTposia Ha XosauHr IIpruma A/l mo cuiara Ha JOroBOp 3a yIpaBjeHHe Ha aKIWU,
ckimoueH Mexay XoaguHr [Ivtuma AJl ¥ akImoHepW B Te3W APY)KECTBA. 3a HEJINTE Ha
¢dunancoBoro otuntaHe Ha ['pymara Xonauuar IIpTHia, Ha 06a3za cHopa3yMeHHUATA
OCHUT'YPABAIIY KOHTPOJI , TE3U JIPY:KECTBA ce KJIacCuPUIIUpaT KaTo JbIIePHHU.

IIpe3 m.1l.2012r. IICT Xongunr AJl npoaaBa yuactuara cu B IICT Axrtus EOO/, IICT
Munepasic EOO/I, IICT Peinyeiic EOO/I, IICT Arya Exo EOO/I, IICT Poync EOO/, TICT
Ceiip Poync EOO/l na mpeanpusaTtus u3BbH I'pymata m I'pymara Xospuar IIerumma rybu

KOHTPOJI HaJ| IPeANPUATUATA.
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Abmepan npeanpuaruda Ha ITbTUHXKEHEPUHI -M A/

IIpegnpusre ITponenT yyacrue
II'PTCTPOMMHXXEHEPUHT AJl 51%
Abpmepan npeanpuaruda Ha ITBTUHXKEHEPUHI A/l
IIpepgnpusre ITponenT yyacrue
ITBTHO INOAABPXKAHE ITJIEBEH 2009 A/l 50%

JbmepHu npexnpusatus Ha BUTAITBTCTPOM AJL

IIpepgnpusre ITponeHnT yyacrue

ITBTHO INOAABPXKAHE ITJIEBEH 2009 A/l 50%

Paszxomure oT CBBbp3aHU JIMIlAa IIPEACTABJIABAT OCHOBHO pa3xoAu II0 HU3IIBJIHCHHUE Ha
CTPOUTEJIHU JOTOBOPU. YcnoBusra, IIPDHU KOUTO Ca U3BBPIICHU CACJIKUTE HE C€ OTKJIOHABAT OT
[masapHUTE ME€XaHNU3MHU 3a 6paHma.

HOJIy‘IeHI/I ABaHCHU OT CBbP3aHHU JINIIA

CBBp3aHO JuIe 3a Bujg gocraBkal 30.6.2013 r.
A33[ ITeTuma Byprac JIOT 960
001110 960

Hpe]_'lOCTaBeHI/I ABAHCH OT CBbP3aHHU JIMIIA
CBBbp3aHoO JuIne 3a Buja gocraBkal 30.6.2013 r.
BypracubsTcTpon JIOT 6 5098
(015311 () 5098

3aeMH IOJIyY€eHH OT CBhP3aHu JIMIA

Kpeautop Baayra |JI. % IMagex OGesneuenusn /[ Fapannuu
TICT Xosgunar AJl JleBa 8%]31.12.2013
I[I'pTuma u Maructpanu AJ] JieBa 8%(31.12.2013
Cnpyxenue Tpakus 4 133 JieBa 8%]31.12.2013
3aabJsKeHuA 3aabiaKeHuA
Kpenurop
A0 1ToAUHA Hajx 1TOAUHA
1.JICT Xonpgunr AJ] 7 866
2.IIpTuma u MAructpaau AJl 649
3.Capyxenue Tpakusa 4 133]] 1
006110 8516 -
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3aabJIKEeHNA KbM CBhP3aHu JINIA

CBBp3aHoO JHIlEe - TOCTABUUK B0.6.2013 1| 31.12.2012 T.
BypracubTeTpoii AJL 147 147
IICT-A 1592
IICT-A /] nnecus 1618 1627
ITbTuHxk eHepuHr-M AT 490 490

2 255 3856

B3emaHua OT cCBbP3aHU JIMIIA
CBBp3aHO JUIlE - KITNEHT 30.6.2013 1| 31.12.2012T.
BypracobsrcTtpoii A/l 1103 1240
IIbTuHX eHepuHr-M A /I 98 120
JA33/ ITpTuima Bugux 526 526
bankan Poyzc 141 141
IIpTunxedHepunr A/l IlneBen 81 81
JA33/ ITpTuima 3041 3041
A33J1 ITeTuma Byprac 2027 2027
7 017 7176

2. YrupaB/ieHue Ha KanuTajaa

OcHoBHaTAa IeJT Ha yIIpaBJeHNeTO Ha KanmuTajia Ha J[py»KecTBOTO € Jia ce TapaHTHpa, Ye Ts
MOZThPrKa CTAaOWJIEH KPEAUTEH PEUTHHT U TOJXOJSINUA KalUTaJ0BU ChOTHOIIEHUS, 3a Ja
oThprka OM3HEeca CH U Jla YBEJIMYH MaKCHMAaJIHO CTOMHOCTTA 32 aKI[IOHEPUTE.
Jpy’KecTBOTO yIIpaBJIsiBa KallUTAJIOBaTa CH CTPYKTypa U IIPaBU KOPEKIIMU B Hesl C OrJie]] Ha
IIPOMEHUTE B HMKOHOMHUUYECKUTE YCJIOBUA. 3a IMOJAJbpIKaHe WM KOpUTHpaHe Ha
KamuTajioBata CTpyKTypa JIpy:KecTBOTO MOKe Jla KOpUTHpA IJIAIaHETO Ha JUBUAEHTH Ha
aKIIMOHEPUTE, Bb3BPBIIIAEMOCTTA BHPXY KallUTajla HAa aKI[MOHEPUTEe WJIN eMUCHUATA HA HOBU
aKI[UH.

[Ipe3 ropuHuUTe, NMPUKJIIOYUBAIMA Ha 31 JleKEMBPU 2012 T. U 31 JeKeMBpU 2011 T. HAMA
IIPOMEHM B IIEJIUTE, TTOJIUTUKATA WU IIPOIIECUTE 3a yIIpaBJIeHNe Ha KaluTasa.

JpyxxecTBOTO HabJII01aBa KalUTaIa KaTO U3II0JI3Ba CHOTHOIIIEHHE Ha 3a/ThKHSJIOCT, KOETO
Mpe/ICTaBJIsIBa HETHUS IBJIT, pa3/iesieH Ha OOIIMsA KalUTaJI IUTI0C HETHUSA JBJIT. [[py»KECTBOTO
BKJIIOUBA B HETHUSA IBJIT, JUXBOHOCHHUTE 3a€MHU 1 MTPUBJIEYEHH CPEJICTBA, 32a€EM OT IMIAPTHbOPH
B CBHBMECTHO IIPEAIPHUATHE, THPTOBCKH W JAPYTH 3aJIb/DKEHUS, HaMaJIeHW C TapUYHUTE
CpeJICTBa U IAaPUYHUTE EKBUBAJIEHTH, C UBKJIIOUEHNE HA ITPEyCTAaHOBEHUTE JIETHOCTH.
VYBesImueHueTo Ha ChOTHOIIEHUETO Ha 3a/UTHKHAJIOCT KbM 31.12.2012T. ce IbJKH OCHOBHO
Ha peajM3upaHaTa 3aryba 3a TOJAWHATA, JIOBEJA J0 yBeJIWYaBaHe JleKalMTaJIU3aluATa Ha

JpY>KeCTBOTO.
3. ®DUHAHCOBHU PUCKOBE

KpeaureH puck
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erI[I/ITHI/IHT PHUCK 3a APYXKECTBOTO C€ H3pa3dBa BHBB BBHB3MOXKHOCTTA a4 HE IIOJIydU B

JIOTOBOPEHUsI pa3Mep Wi BboOIe (GUHAHCOB aKTUB, KAKTO M BH3MOXKHOCTTA /1a HOJIyUU
(GuHaHCOB aKTHWB, HO Ha IIO-KbCHA JaTa OT YyropopeHaTta. Hali-cpinectBeH edekT 3a
KPeIUTHUA PUCK OKa3Ba HEPUTMUTHOTO IUIAIAaHE OT CTPaHA Ha BBb3j0KuTeauTe. CeKTOPBT,
B KOWTO omepupa NpeANpUATHETO € C HCTopus Ha IpobsemMu U 3abaBsiHe Ha
pasIUIalllaHUATa,  JOIBJIHUTeNIeH e(deKT oOKa3Ba U 3a0aBAHETO pasIUiallaHuATa OT
J'bp2KaBHUSA OIO/PKET U Ha cpejcTBara no nporpamute u ¢ouzosere Ha EC. Edexture ot
MOBUILIEHUA KpeJUTeH PHUCK 3a /JAPYKeCTBOTO Ce€ OTpa3ABaT KaTro HATpyllBaHe Ha
JIOI'BJTHUTEJTHU Pa3Xo/iu 3a (prHAHCUpaHe Ha TeKyIaTa JIeHHOCT.

C npeaoroBopeH najaex,

1T
pocpo4eHu C HeHaCTb W M exK KONTO He @ Ha CTH ML
31.12.2012T.
o0e31eHeHn He oGe3eHeHn He ob0e31eHeHn He 001 o0
0o0e31eHeHn 0o0e31eHeHn 00e31eHeHn

Herexymu akTUBH - - - - - - -

Texkymu akTUBH - 315 - 23 840 - 80772 | 104 927
111 62 524 62 635

Texy uy GMHAHCOBY AKTHBU
OGe31eHKa Ha TEKY I

¢ UHAHCOBU aKTUBU

Texy um GMHAHCOBH AKTHBHU OT
CB'b P3aHU JIHIA 25 315 6 986
OGe31eHKa Ha TEKY I
¢GUHAHCOBH AaKTUBHU OT CBb P3aHU

(111) (111)

18 248 25574

JIAIIA (25) (6 986) (7 011)
Texy A T PrOBCKY U APy TH

B3eMaHUs 150 11 566 11716
OGe31eHKa Ha TEKY I Th PrOBCKH

U 1Py TY B3eMaHUs (150) (150)
Teky Iy Tb ProBCKHU U 1Py '

B3€MaHUA OT CBh P3aHHU JIUIIA 12274 12274

06110 PMHAHCOBU AKTUBH - 315 - 23 840 - 80772 | 104 927

JInkBUjeH puck

PuckbpT, 4ye npemnpuATHeTO Ie CpeliHe TPYZHOCTH NPU U3II'bJIHEHHWETO Ha 33 bJ/DKEHUA,
CBBbp3aHU ¢ ((PUHAHCOBU NAaCHUBU. 32 OTPaHNYABaHe HA PUCKA, IIOJIUTHKA Ha JIPY>KECTBOTO € Jja
omepupa camMoO CbC CTAOMIHU (PUHAHCOBU WHCTUTYLIMH, UYpe3 OCUTypsBaHe HAa KPEJUTHU
JIMHUM 3a [JBATOCPOYHO M KpaTKOCPOUYHO ¢uHaHcUpaHe. KbM HacroAmuysas MOMEHT
JIMKBUJHUAT PUCK 3a JPYKECTBOTO € 3aBullleH, ThbH kKaTo Xouauur IIpruma A/l uma
MIPOCPOYEHHU 3abJIXKEHU, KOUTO Ca B IIPOIleC HA MPefOoroBapsIHe.

CroitHocTTe Ha (DUHACOBUTE AKTUBU U IIACMBU HA JPYKECTBOTO Ca Pa3IpesesieHHU 0
1a/1e’KU Ha JlelcTBaIluTe KbM Kpas Ha OTUETHUS IIePUO/T JOTOBOPH.
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Hap1 HaA 3 Hax 6 nap1 HajA 3
JI0 1 Mecel, | Mecel 10 3 mecena | mecena TOAMHA 10 3 TO/LHERL 0610
Mecena A0 6 Ao12 TOAVHU A0S
Mecena | mecena TOAVHU

Herekyniy akrusu - - - - - - -
Herexymy nacusu - - - - 40765 9512 50277
Herexymm dbuHAHCOBY TACUBU 40 765 9512 50 277
HeTrHa JUKBHIHA CTOMHOCT - {bJITOCPOYHA - - - - (40 765) (9512)| (50277)
Tekylu akTUBU 7622 5936 - 91 442 - - 105 000
Texyim GHMHAHCOBU aKTUBH 62 524 62 524
Texy GHHAHCOBH AKTHBH OT CBHP3aHH JIUIIA 18 563 18563
Texyy THProBCKY U APYTU B3eMaHUs 7549 4017 11 566
Texyly THProBCKUA U IPyTH B3eMaHHs OT CBbP3aHU

JIUIA 5936 6338 12 274
IlapuyHu cpeficTBa U IAPUYHU €KBUBAJIEHTH 73 73
TeKyly nacuBU 68943 967 3818 14792 258 14 88792
Texynm ¢pUHAHCOBY IACUBH 62 992 967 2191 11 029 258 14 77451
Texyimu GDUHAHCOBH HACHBHU OT CBHP3aHU JIUIA 1627 433 2 060
Texynm THProBCKY M APYTHU 3aIbJIKEHIS 5951 5951
Tekyum TBPrOBCKM M JAPYIM 3aJbJDKEHUS OT

CBbP3aHH JIUIA 3330 3330
HerHa JIMKBUIHA CTOMHOCT - KPAaTKOCPOYHA (61 321) 4969 (3818)[ 76 650 (258) (14 16 208
001110 ((PMHAHCOBY AKTUBU 7622 5936 - 91 442 - - 105 000
0061110 (PMHAHCOBY TACUBH 68 943 967 3818 14792 41 023 9 526 139 069
0610 HerHa IMKBHIHA CTOMHOCT (61 321) 4969 (3818)[ 76 650 (41023)] (9526)] (34069)

ITazapen puck

Puck Ha AUX60HOCHU N@puvHUMe nomoyu

Jpy>KecTBOTO € H3JI0KEHO Ha JIUXBEH PHUCK OT IMpOMsAHATa B JINXBEHUTE pPaBHUINA HA
(mHaHCOBUTE WHCTPYMEHTH, C KOWTO omepupa. CrpaBemyinmBaTa CTOHHOCT WJIU OBJEIINTe
IMapu4YHH IIOTOII HaA (1)I/IHaHCOBI/IH HHCTPYMEHT BapupaT Inmopaau IMPOMEHHU B JINXBECHUTE
HHWBA, KOETO IIOCTaBA B 3aBUCHUMOCT OT JIMXBEH PUCK IIApUYHUTE MY IIOTOIIH. Tos3nu PHUCK Ce
yIIpaBJIfABa TEKyI[O0 OT PBKOBOJACTBOTO Ha [JIPYKECTBOTO, C IleJI MHUHUMHU3WpaHEe Ha
€BEeHTyaJIHU 3aryOu OT IPOMsHA Ha NTa3apHUTE JIUXBEHU PaBHUIIA.

AHayiu3 Ha YyBCTBUTETHOCTTa KbM M3MEHEHUETO Ha JINXBEHUTE HUBA ,CIIPSIMO (PUHAHCOBUAT
pe3yJITar:

Basyren puck
PuckbT, Ue cmpaBe/yiMBaTa CTOMHOCT WU OBAEIINTE MAPUYHHU MOTOIM HA (PUHAHCOBUSA
WHCTPYMEHT IIle BApUPAT II0PA/I1 IPOMEHN B OOMEHHUTE KYPCOBE.

4. YCc/JI0BHM aKTUBH U ITIaCUBU

YenmoBHuTe 3a1byKeHUs Ha XoyauHT [IpTumma A/l kM [IbpBa nHBecTHIMOHHA OaHKa AJl 3a
U371a7IeHl OaHKOBU rapaHIINU ca ¢ o601 pazmep 21 070 xJ1.JB. ,

MexyHapoguuTe 6aHkoBU rapannuu,usaagaenu ot ITMB kpm UBS ca 7 336 xui.. CHF u 350
xuia. EUR.

Xospuar [Teruma AJl e obesmeunn 3ambiokeHus Ha ,HDpa Kom 2007” EOOJ/] kakTo
ciieaBa:

1. Xomauur I[TwTuma AJl e conmaapeH mrbxHUK ¢ ,,JIHGpa Kom 2007” EOO/I o goroBop 3a
O6aHkoB KpemuT No 52/14.03.2008r. 3a bir kbM O0eauHeHa Obyrapcka 6anka A/l B pa3mep
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Ha 7270 761.29 JB. KXbM 31.12.2011r. To3u ABAT € YACTHIHO OOE3IEeUeH U C HEABUKHMO
MMYILECTBO HA TPETU JIUIA, KaTO KbM MOMEHTAa Ha M3TOTBAHE HAa OTYETa HUMOTHUTE ca
MpoJiaJieHu 3a cymarta OoT 2 431 XJIB., KOUTO Ca IMOCTBIIMJIM 3a MoracsiBaHe Ha 4acT OT
3a1pyokeHneTo Ha MHbpakom kbM OBbB ,¢c KoeTo e HamasieH pa3Mepa Ha COJIHIAPHOTO
3aabskenre Ha Xoaauar ITeTuima A/L..

2. Xonauur ITeruma Al e obesmeumn 3aabmkeHus Ha ,MHPpa Kom 2007” EOO]] mo
JloroBop 3a OaHKOB KpeauT No 33/07.02.2008r. 3a auiar kbM O0equHeHa Objirapcka 6aHKa
AJl B pazmep Ha 7 447 100.62 nB. KbM 31.12.2011r. [lo T03u kpemuT Xoaaudar [IvTumma A/l e
3JI0KWJI B3eMaHUsA 110 KOHKpeTHH (akTypu Ha crorHocT 1880 080.59 JB., KaTO KbM
31.12.2011T. HEYCBOEHATa OT KpPeAUTOpa YacT OT Te3: (PaKTypH e Ha CTOMHOCT 558 081.66 JB.

Xonguur ITprTuma A/l e conupapeH JUITBXKHUK II0 JIOTOBOPU 3a (DMHAHCOB JIM3UHT Ha
JBIIEPHUTE CU APYKECTBA ¢ JusuHrogarten Yau Kpeaut Jiuzuur AJl.

Xonauur Ilpruma AJl e conupapeH TBKHUK IO CHOpPa3yMeHHE OT 24.02.2011r. 3a
pa3cpouyBaHe Ha 33/Tb/KEHUS 32 IPOCPOYEHU JIU3UHIOBU BHOCKM KbM MHuTepsniiz A/l .

C’I)J_ICGHI/I U N3ITbJIHUTEC/IHU J1e/Ia

Kem 30.06.2013r. /Ipy:XeCTBOTO € OTBETHUK II0 TPaKJAHCKU Jejla 3a HeIO03BOJIEHO
yBpeXKJiaHe, B CJIEJICTBHE HA ITHbTHO TPAHCIOPTHU IIPOW3IIECTBHUA ¢ (DUHAHCOB HHTEPEC
303 xui1.JieBa U HEU3IUIATEHU CyMH I10 3alUC HA 3aI0BE 2 544XUI.JIB.,TI0 ThPrOBCKU Jieja C
KOHTPareHTH 3a HeW3IUIaTeHUW CyMHU I10 JOTOBOPH M (aKTypu Ha CTOHMHOCT: 598 xuii.JieBa.
IIpeaBujsi oneHKaTa Ha IOPUCTHUTE IIPEACTABJSABAINM JPY:KECTBOTO MO JiejaTa, dye He Cce
OYakBa M3XOJSAIN MapuyeH IMOTOK IMpe3 CJe/Baliydsl OTYETeH IIepuoj, He e IIpu3Hara
MMPOBU3HUS 10 chAeOHU Aesa KpM 30.06.2013r.

5. Cr0uTHnsa cjaea Kpast Ha OTYETHUSA IIEPUO/

Ha 26.07.2013r. B Apy:KecTBOTO € mosiyueHo yBemomsieHue ot ,MAK KAIT” EAJl, EMK
831631758 mo un. 145 ot 3IIIIIIK 3a pa3kpuBaHe Ha [ISIJIOBO y4dacTHE OTHOCHO
MPEXBBHPJIAHETO Ha COOCTBEHOCTTA BBPXY IPUTEKABAaHU OT HEro 3 067 400 6pos aknww,
MpEeJICTaBJIsIBAIK 10,00% OT KanuTtana Ha ,XoyauHr [Ieruma” AJl. Ciaex U3BBPIIEHOTO
npexBbpisine, ,MAK KAIT” EAJl, EMK 831631758 He mpuTekaBa JsJIOBE OT KaluTajia Ha
H2Xoaauur ITeruima” AJl.

Ha mpe3 m. tomu 2013r. ,IICT Xonguar® AJl mpexBBJIpPU IMPUTEKABAHUTE OT HETO 100%
Jisi7ToBe OT KanuTtasia Ha ,[IpTuma M” EOO/] Ha apyskectBo Kokeirra I'pyn JlumuTuz.
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V. ®uHaHCOBM IOKa3aTe/In

ITokazaTenn
Ne Moxasarexmn 2033 T. 20012 T. _ Pasnauka
CroiiHocrt |CtoniHOCT| CTOMHOCT %
1 |Mmotu, Mamunu, Chopbikenus u OoopyaBane /00 80 265 (185) -70%
2 |HerekyIu akT UBH 36 255 36 440 (185) -1%
3 [Tekyny akTUBH BT.4. 103363 | 105023 (1660) -2%
4 |Texkymiu B3eMaHUs 22 080 23 863 (1783) -7%
5 |Texkymiu ¢puHAHCOBH aKT UBU 81210 81087 123 0%
6 [ITapuunu cpencTBa 73 73 - 0%
7 |Obma cyma Ha aKT MUBUT € 139618 141 463 (1.845) -1%
8 |CobcTBeH KanuTan (1682) 213 (1895) -890%
9 [®unaHcoB pesyaTar (1895) (25 354) 23459 -93%
10 [HeTrexymu nacusu 50 846 50 876 (30) 0%
11 |Texyliu nacuBu 90 454 90 374 80 0%
12 [O611a cyma Ha macuBHT € 141 300 141 250 50 0%
13 |IIpuxoau 06110 1542 4344 (2802) -65%
14 [TIpuxonu oT mpomaxkou 60 1745 (1685) -97%
15 [Pasxoau 061110 3437 6674 (3237) -49%
KoeduimmeHru
2013 I. 2012T. Pazauka
Ne Koegpuuuenrn CroiiHoct |CTtoliHocT|CTOMHOCT %
PenTabuaHocT:
1 [Ha cob6cTBeHUs KamuT aa 1.13 (119.03) 120.16 -101%
2 |Ha akTuBuTe (0.01) (0.18) 0.17 -92%
3 |Ha macuBure (0.01) (0.18) 0.17 -93%
4 |[Ha mpuxojute oT mpojax6u (31.58) (14.53) (17.05) 117%
EdexTuBHocrT:
5 [Ha pasxogure 0.45 0.65 (0.20) -31%
6 |Ha npuxonure 2.23 1.54 0.69 45%
JINKBUJIHOCT :
7 |O6ma JTUKBUAHOCT 1.14 1.16 (0.02) -2%
8 |bbps3a JUKBUAHOCT 1.14 1.16 (0.02) -2%
9 |HeszabaBHa JIUKBUJHOCT 0.90 0.90 0.00 0%
10 [A6Gcon0THA TUKBUAHOCT 0.0008 0.0008 (0.0000) 0%
DUHAaHCOBAa ABTOHOMHOCT:

11 |®uHaHCOBa aBT OHOMHOCT (0.012) 0.00 (0.01) -889%
12 |3agnpKHAIOCT (84.01) 663.15 (747.15) -113%
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