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1. Q§JUA HH$OPMAUH~ 

H	 11EMV1P611lTC npOnbpT14C AAC""14 6 8KL\V10HepHO APy*eCTBO CbC 
Cn641tlaflHa ItlHB6CTV141tl0HHa 4e11 3a CeKiOpv1Tl43li1peHe Ha H6ABIi1>Klt1Ml'l ItlMOTV1, no 
CMItlCbJ1a Ha 3aKoHa 3a APYJKeCTBaTa CbC coeL\l'lanHa IAHBeCTl4L\ItlOHHa 4en. 
npeAMeTbT He AetilHOCT He APY>KeCTBOTO eV1HBecTltlp8He HB napltl4HIA cpeACTBB, 
Ha6p8HVI 4pes 1tl3,QBBaHe Ha 48HHItl KHItl>K8, BH8ABItl>KV1MVl ItlMOTItl (ceKiOpVlT!tlS8QItlH 
Ha HeABVl>KVlMItl VlMOTVI) nocpeACTBOM nOKynKa H8 IlP8BO H8 co6CTBeHOCT MAPyrltl 
Beli.\HVl npaS8 BbpXY HeABltl)l(ltlMItl lt1MOiltl, lt13BbpWBaHe H8 CTpOe>KVI VI 
nOAo6peHMH, c qen npeAoCTaSHH8To VIM sa ynp8BneHltle, OTA8S8He naA H8eM, 
flVl3VlHr MflVl apeH,Q8 !t1 npOAa>K68Ta VlM. 

~PYJKecTBOTO e yqpe.QeHo Ha Y4pe.QVlTeflHo cb6paHVle npoB6AeHO Ha 
30.10.2007r. V! e BnVlcaHO BTbprOBCKVl:s:I perncTbp CPeweHV1e NQ 1/23.11.2007 r. 
HB CO¢V1VtCKV1 rpa,QCl{Vl CbA no ep.,Q. NQ 128206/2007 r., BnV1caHO BPerltlcTbpa Ha 
TbproBcKV1Te APY>KecTB8 nOA NQ 128206, TOM 1772, CTp. 182. 

CbmaCHo3aKoH8 sa .QPYJKecTBBTB CbC cne4L48f1Ha L4HBeCTH4V10HH8 4611 
II EM~peMTC nponbpT~C "AACHU L4Ma eAHocTen6HHa ¢OPM8 H8 
ynp8B116Hltle. 

~pY>KeCTBOTO ce ynpaBJ1HB8 OT CbseT HB AVlpeKTOpL4Te BCbCTaB: 

•	 AHAOH H~KonaeB A,.aHacoB ""3nbJ1HHTeneH 4neH 
(V130b11HltneneH AltlpeKTOp) H8 CbB8T8 Ha AV1peKTOpV1Te . 

•	 C,.aMaT nacKaneB AOM"Ies - np8,Qce,Q8Ten Ha CbBeT8 Ha 
.QHpeKTOpltlTe . 

•	 BnaA~ClIaB nlOAM~nos reopr~eB - HeaaBV1cHM 4fleH H8 CbBeTB 
Ha ,QHpeKTOpvne . 

MpecbT Ha ynp8BJ1eHVle VI: 38 KopecnOHAeH4V1s:1 Ha ,QpY>KeCTBoTO e: rp. 
COepHH 1618, )ltK. M8HacTV1pcKV1 flV1Ba,qV1 - sanaA, 6yfl. 116bnrapV1~ 132. Bx.A II 
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2. C4ETOBOLlHA nOJU1TMKA 

OCHOBa 3a M3fO'rBRHe Ha epMHaHcoBMTe OT'feTM 

OCHOBa 3a ~3roTB~He ¢~HaHCOB~Te 014eT~ Ha ApYJl<eCTBOTO ca 3aKOHa 3a 
CyeTOBOACTBOTO .~ Me>KAYHapOAH~Te CTaHAapT~ 3a epYfHaHeOB~ 014eT~ (MC<PO), 
rlMC 207 OT 07.08.2006 r' t 06H. AS 6p. 66 OT 2006 r. 

Ha~-3Hal.f~M~Te cyeTOBOAHYf nOnYfT~KIi1, npli1naraH~ npYf ~3rOTBHHeTO Ha 
Te3~ epV1HaHcoBVl OTyeTV1, ea npeACTaaeHV1 no-Aony. 

C~enKM B'Iy>KAearpaHH8 Banyr8 

¢~HaHCOBYfTe014eT£1 Ha Apy>KeCTBOTo ee ~3roTaflr a obllrapcKV1 neaa (nB.) 
~ TOaa e 014eTHaTa Banyra Ha Apy>KeCTBoTo. 

CAenKVI B Yy>KAOCTpaHHa Banyra 3a 014eTHIi1~ neplAOA APYIKecTBoTo HRMa, 
HO aKO Bb3HIi1KHar, Te Ll.\e ce 014~TaT np~ nbpBOHayallHOTO HM npH3HaBaHe B 
OTYeTHaTa Banyra Ha ApYJl<eCTBOTO no o<pHL.\V1anH~s:l 06MeHeH KypC 3a AeHR Ha 
eAeIlKara (06RBeHHR Q:>VlKeYfHr Ha 6bIlrapeKa Hap0.QHa OaHKa). KYPcoBVlTe 
pa3f1VlKV1, KOHro 6~xa BbSH£1KHaIlV1 npVf ype;KAaHeTO VfllH npeOl~eHflBaHeTO Ha 
napW.jH~ n03~L.\Vf~ B4y;KAeeTpaHHa Ballyra B Kpas:l Ha nepV10Aa L4e ee OTpa3~BaT 

BOT4Ena 3a AOXOA~Te. 

ApYJl<eCTBOTO 014£1Ta TeKYl.l.\O pa3XOA~Te 3a Ae~HOCTTa no VfKOHOM~Y6CKl1 

eneMeHT~. 

Pa3xoAVl ee np£1SHaBaT, Koram Bb3H~KHe HaMan6HH6 Ha 6bA6U.(IATe 
l1KOHOMVllleCK~ V13rOA~, CBbp3aHVf C HaMan6Hlr1e Ha aKTIAB ~ll~ YBenVllleHHe Ha 
naC~Bt KoeTO MOIK6 Aa DbAe 0L.\6HeHOHaAe}K,QHO. npVl3HaBClHeTO Ha paSXQAVlTe 
3a TeKYL4~H nepV10A ce ~3abpWBa Torasa, Koram ce Ha4lr1CnflBaT 
cboTBerCTBalllVlT6 VIM nplAxoAVI. 

Koram V1KOHOMW-I6CKMT6 IA3roAVl ce 04aKBa Aa Bb3HVlKHaT np6a HRKOllKO 0146THVl 
neplllOAa V1 BpbSKaTa Ha paaxoAVlTe C nplAXOAlIlTe Mom6 Aa ObAe onpeAelleH8 
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caMO Ha14-o6l1(o vU1V1 KoceeHO, p83XO~.MTe ce npM3HaS8T He 6838Ta He 

npOl\e~ypM S8 cMCTeMam4HO 1.1 pal\IAOH8nHO pa3npeAeneHlAe. 

P83XO,Q ce np1A3H8SC9 He3a6aSHO S 014eT8 38 sceo6xsarHM~ J40XOA, KoraTO 

pa3XO~b T He Cb3~asa 6bAeli\a VlKOHOMl-NeCKa 1A3rOAa IAm~ KoraTO MAO CTeneHT8, 

AD KOHTO 6bAel1(aT8 IAKOHOMlA4OCK8 1A3roA8 He orfoaapH He 1A3MCkBaHl1HTtl IAnlA 

npOCTelie Aa oTroaapH Ha 1A3IAClm8HMHTa 3a npli13HaBeHe Ha aKTHBB 014eTa 3a 

tPlAHaHCOBOTO CbCTOS1HlAe. 

Pa3XOAl-1Te ce 014IAT8T Ha npl1H4V1na Ha TeKYl1(O li84lAcnHBaHe. 04eHHsaT ce no 

CnpaBeAIlMBaT8 CT014HOCT lia OJlaTeHMTe IAJlH npeACTOHl1(\I1 3a nnaL4aHe CYMl1. 

npVlXOA e 6pyreH nOTOK OT IAKOHOMlt1yeCK\I1. 00n31A npes neplAOA8, Cb3AaAeH B 

XOAa Ha 06V1ya14HaTa Ael4HOCT Ha tlpy>KeCTBOTO, Kor8m TeSYl 00T041A BO,QHT AO 

yBemNaBaHe Ha COOCTBeHIAH KanVlTan, paSnlAYHIA OT YBeJl\l14eHl1HTa, CBbp3aHH C 

BHOCKltiTe Ha aKl\V10HepVlTe. 

,Qpy>KeCTBOTO 014IATa TeKYl1(O nplt1XOAIATe OT 00V14a14HaTa Ae14HOCT no ElVlAoee 

Ae14HOCTVI. 

npV1XOAli1Te ce oqeHSlsar no Cnp8seAIl\l1SaTa CTOI4HOCT H8 nOJlyYeHom It1JlIA 

nOAfle>Kal1(OTO 38 nOllY4asaHe nn8l1(8Heli1llIA Bb3H8rpa>KfJ,eHYle. 

npV13H8E3aHem Ha npVlXOAMTe ce M3Sbpwsa npM cna3saHe Ha nplt1eT8ra 

CyeTOBOAHa nomm1K838 ClleAHIt1Te s~OBe npVlXOAIr1: 

.. nplAXOAbT OT npOAa>K68TC9 Ha CTOKM M npoAYK4V1H ce nplA3HaSa, Koram e8 

6v1J1M M3nbJlHeHIi1BCIi1YKIi1 CJleASal1(1i1 YC1l0SVl>1: 

- Apy>KeCTSOTO e npeX8bpllVlflO Ha Kynysaya Cbl1(eCTseHVl pMCKose 1.1 n0J1311l 

OT c06cTBeHocna BbPXY CTOKV1Te V1 npOAYKl\V1HTa; 

- tlpY>KeCTBOTO He 38na3sa npOAbnmaBal1(O yyaCTli1e s ynpasneHMeTO Ha 

CTOKIt1Te III npOAYKl\V1>1TaJ AOKOIlKOTO TO OOV1KHoseHO ce CSbp3sa CbC 

COOCTseHocna, HIi1TO eepel<TV1SeH KOHTpon Ha,Q npOA8saHV1Te CTOI<V1 V1 

npoAyK414s:l; 

- cyM8Ta Ha np14XOAa MO)Ke HaAe>!<AHO Aa 6bAe 04eHeHa; 

- sepOHTHO e VfKOHOMV14eCKIIITe nOJl3V1, CS'bP38HVf CbC CAeflKara, Aa ce 

nOflY48T OT ApY)I{eCTBOTO; V1 
- HanpaBeHMTe paSXOAVf VfJlIt1 Te3Vf, KOHTO l1(e6bAaT HanpaaeHli1 SbS apb3K8 

CbC CAeJlKaTa, MoraT Ha,Qe>KfJ,HO Aa 6bAaTOl\eHeHVf. 
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•	 npl4XOAbTOT npOAa>K6a Ha ycnyrn ce npl43HaBa, KoraTO peaynraTbTOT eAHa 
CAenKa MO>Ke,qa ca Ol-\eHI4 Hap,e>K.QHO, nplttXOAbT, CBbp3aH CbC CAallKaT8, ce 
npltt3HaBa B SaB14CltfMOCT OT aTana Ha 3aBbpweHOCT Ha c,qenKaTa KbM Kpas:l 
Ha QT4eTHltts:l nept.1o,q. PeaynTaTbT or eAHa c,qenKa MO>Ke Aa ce oqeHIt1 
Ha.qe>K.QHo, KoraTO ca 1t13nbnHeHHBC144K14 cneAsa1414 ycnoBVlfl: 
- cyMaTa Ha npHxOAa MO>Ke,qa 6bAe Hap,e>K.QHo 04eHeHa ; 
- aepOs:lTHO ,QPY>KeCTBOTO 14e It1Ma lttKOHOM144eCK14 nOJl3l4, CBbp3aHl4 CbC 
c,qenKara; 
- eTana Ha 3aBbpweHocr Ha CAenKaTa KbM Kpafl Ha OT4eTHVls:l nepHOA MO)J{e 
Hap,e>K.QHO Aa ca oqeHI.1; H 
- pa3xo,ql4Te, HanpaBSHH no c,qenKaTa, KaKTO 14 P83xoAHTe 38 3aBbpWS8He 

H8 c,qenK8T8 MO)l(e Hap,e)J{AHO Aa 6bA8T oqeHeHI.1. 

Me)J{AI4HHVlTS V1 asaHCOBHTe nnal4aH14f1, Hanp8BeHVl OT KI1I4SHnne, 0614KHOSeHO 
He Orpa3>iBaT 143BbpWeHlt1Te ycnyrlt1. 

ETanbT Ha 3aBbpweHOCT Ha sAHa CAsnKa MO)l(e Aa cs onps,qenH no Pa3J1lt14Hltt 
MeT0tlH. B SaBlt1CHMOCT or xapaKTepa Ha CAenKaTa MeTOA14Te MO>KS ,qa 
BKI1f04S8T: 

•	 nperneA Ha Vl3BbpweHaTa pa60Ta; 
•	 Vl3BbpweHVlTe AO MOMeHT8 ycnyrlt1 KaTO npoqeHT OT o614ltf~ 06eM Ha 

ycnyrl4Te, KOVlTO Tps:lDSa Aa 6btlaT 1I13BbpWeHlt1;Vlnl4 
•	 YaCTTa, KORTO HanpaBeHMTe AO MOMeHTa paaxoAI4 npeACTasnJ.tsaT OT 061.41.1f1 

06eM Ha npeASlt1t1eHVlTe pa3xOAVl no CAenKaTa. GaMo pa3xoAVlTe, KOMTO 
OTpa3s:lSaT l-l3S"bpWeHVlTe AO MOMeHTa ycnyrVl, ce BKI1f04SaT B HanpaseHVlTe 
tlO MOMeHTa pa3XO.£\lt1, CaMO P83xoAVlre, K014TO Orpaas:lBaT l-l3SbpWeHlt1re 
ycnyrlA Vlnlt1 ycnyrlt1Te, KOVlTO Tps:t6Ba tla 6bA8T lt1aBbpWeH14, ce SKI1KNSaT B 

06141ifs:t o6eM Ha npetlSYftleHl-lre paaxo.£\Vl no c,o,enKaTa. 

npVlXOAVI OT n14XBYf, Sb3Harpa>KAeHlt1s:l aa npaa8 lt1 AVlBYf.QeHTVl j ce npYf3HaBaT, 
KOfaTO: 

•	 e Bb3MO)l{HO ,QPY>KeCTBOTO ,o,a YfM8 lt1KOHOMVlyeCKVI nOn3lt1, CSbp3aHltf CbC 
c,o,enKaTa; lt1 

•	 cyMaTa Ha npYfXoA.YfTe MO)/{e HaAe>K.QHO Aa 6bAe 04eHeH8. 

np~XOAVITe or n14XB14, Bb3Harpa)l(.QeHlt1~ 3a npaaa VI ,o,VlBVlAeHTVl ce npVl3Haa8T 
K8KTO cn6Asa: 

•	 nl4XsaTa ce nplt13H8Sa no MeToAa Ha e$eKTMSHara nVlxsa CbrnaCHO MeC 39; 
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•	 Bb3Harpa)l<JJ.eH~flTa sa npaaa CS nplr13HaBaT, Ha 6a3a Ha C4STOBOAHHfI 
npIltH4i'1f1 Ha Hall~Cm:jBaHe, CbrJ1aCHO Cbt:lbp>KaHvtsTO Ha CbOTBEHHOTO 
cnopa3yMeHlIls; 

•	 AIttSIttASHTIitTe CS npV13HaBar, KoraTO ce yCTaHoBIIl npaBOTO H8 aK411t0Hepa Aa 
nonY4~ nnall.\aHeTO; 

HennaTeH8 n~xa8, HClTpynaHa npeAItt nplttA06lttBaHeTO Ha nlttXBOHOCHa 
V1HBeCTV14~R - nocneABamne nWXBSB~ nOCTbnI1SHYlR CS pa3npSAeflRT MS>KAY 
nspllloAa npsAItt np14A06It1BaHSTO ~. T03~ CflsA np~.o.o6It1BaHeTO. CaMO 4acna 
cfleA np14Ao6~BaHeTo oe npH3HaBa 3a nplttxoA. 

AIttBIIlAeHTvt no KanlitTanOBItt l\eHHItt I<HItt)l(8 05RseHItt OT neyan5lttTe npe.o.~ 

np~.o.o6~BaHeTo ce np~3HaBaT B ne4an6aTa ~n~ sary6aTa npltt yCTaHoBflBaBe Ha 
npaBoTo Aa nonY4ltt AIt1B~AeHT, He3aB~CIttMO OT TOBa Aaflltt AI4B~ASHTII1Te cs 
OTHaCflT sa ne4an5a peaI1ltt3l1tpaHa npeAlt1lttfll4 cneA npV1Ao6~BaHeTo. 

Bb3Harpa>K,QeH~RTa 3a npasC! ce H84i'1Cn>lBaT Cbrn8CHO ycnoBMflTa Ha 
CbOTBeTHOTO cnopasYMeH~s 111 06V1KHoBeHo os nplt13BaaaT Ha Ta3i'1 OCHOBa, OCBeH 
aKO C omsA pasnopsA6v1Te Ba cnopa3yMsHwsTO e no-noAxo,Qflll.\o npMxoAbT Aa 
ce nplil3Hasa Ha APyra ClilCTeMHa liln~ pa4ftOH8nHa 6a38. 

npftXOAbT CS npft3HaBa caMO KoraTO ftMa eepOfiTHoCT ,QpY>KeCTSOTO ,Qa nonY4ft 
~KOHOMftYeCK~ nomlil, CBbpaaHV1 CbC C,QenKaT8. 

KoraTo Bb3HV1KHe HeGlilrypHOCT OKono cb6V1paHSTO Ha cyMa, KORTO Bel.1S e 
BKJllOyeH8 S npftXOA8, HSCb6lttpaSMaTa cyMa V1I1111 CYM8Ta. OTHOCBO KOfiTO 
Bb3CT8HOBflBaHeTO sel.le He e BepofiTHo, ce npvt3HaS8 3a P83XOA, a He 3a 
KOpSK4ftfl H8. CYMaT8 H8 nbpSOH8.l.l8f1HO npft3HaTlI1f1 nplt1Xo.o.. 

npll1XOAlI1Te or H8eMlI1 ce nplt13HaeaT Ha BpeMse8 6aS8 3a cpOKa Ha AorOBopa. 

HSMaTepftaflHftTe aKTlilBltl ce oqeHHsaT nbpSOHaY8nHO no 4eH8 H8. 
npltl,Qo6V1BaHe. npll1 nOKynKa Ts:! e paBHa Ha nOKynHaT8 4eH8, ysemNeHa CBCV1YKli1 
Hesb3CTaHOSll1Mlil AaHbqll1 1I1 HanpaBeHVlTe npSKVl paSXOAltt SbB Bpb3Ka C 
nOAroToBKa Ha aKTlI1Ba 3a SKcnn08Ta4Vlfl. 

nOcne.QB8ll.\VlTe paaxoAV1. KOftTO 6VlX8 Bb3HVlKH8nll1 SbB epb3K8 C 
HeMaTep1l18nHV1Te aKTftSV1 cneA fibpsOHa4anHoTo np1l13HaSaHe, ll.\e cs npltl3HaSar 
B oTl.1era 3a AOXO,QftTe B nepft0;l18 H8 THXHOTO Bb3Ht-1KBaHe, OCSSH aKO ltlMB 
ssp05nHocr re ,Qa ,QoBe.o.8T .0.0 YBenft4aSaHe H8 TflXHar8 flbpsoHa48nHO 04SHeHa 
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eepeKH4BHOCT ~ KoraTO Te314 pa3XOp,l-1 MoraT Haj:\e>l<,l:\HO p,a 6bp,aT <04eHeH~ 14 
OTH8ceH~ KbM aKTVlBa. BTe3V1 CIlyYa14 pa3xop,VlTe ce Kan14raIl143V1paT. 

AMopTVl3aq14Hra ce 143I.llVlCJ1H8a, KaTO ce VlsnoIl38a IlIllHeiilHVlHT MeTOp, 8bPXY 
0u.8HeHI4S1 noneS8H CPOK Ha OTp,eJ1HI4Te aKTI4SI4. 

nocnep,saU\oTO 04eHHBaHe Ha HeMaTepll1anH14Te aKT148lt1 Celt138bpWSa no 
Mop,ena Ha npeo4eHeHaTa CTOiilHOCT, KOHTO KbM p,araTe Ha npeou.eHKaTa 
npep,CTasnHsa THXHara cnpasep,nVlBa cToiilHOCT. 

V136paH~HT npar Ha CbU\ecTseHocT 3a HeMaTep~anH~Te aKTL4slt1 Ha 
Apy>KeCTSOTO e 8 pa3Mep Ha 500 (neTCTOTI4H) n8. 

Te ce 04eHHsaT nbp80Ha4anHo no 4eHa Ha npVlAo6V1saHe, SKnKl4Bat4a 
nOKynHaTa 4eHa, KaKTO VI SCL44KV1 npeKIIl pa3xop,~ 3a npV1Se>l<,l:\8HeTO Ha al<TV18a p,O 
MeCTOnOnOll<eH~eTO VI BCbCTOHHVlerOJ He06xoAVlMVI 3a HewsaTa eKcnIloBTa4V1R 
BceKVI oTAeneH V1MOT, M8wl'1Ha, CbOpbll<eHvte II1nV1 060PYAssHe ce npVl3Hasa sa 
aKTVlB caMO aKO e BepoHTHO npeAnpV1HTVleTop,a nOIlY4V1 85bAel1.\e VlKoHOMWieCKVI 
Vl3roAVi, CSbpsaHVI CaKTl4sa, 14 4eHara Ha npl4p,06lt1BaHe Ha aKTV1sa MO>Ke p,a 6bp,e 
HaAe}l(,D,HO 04eHeHa. 

nocnep,Sal1.\OTO 04eHHBaHe Ha VlMOTVlTe, MaW~HVlTe l'l CbOPb>KeHVlHTS ce 
V13BbpWS8 no MOAena Ha npe048HKara, T.e. no npe04eHeHa CTOHHOCT, KOHro e 
paSHa Ha cnpaseAIlV1sara CTOHHOCT ICbM p,STaTa Ha npe04eHKa, HSManeHa C 
HaTpynaHVlTe Bnocnep,CTBVle aMopTV1saqll1Vl V1 sary6V1 OT 06esqeHKa. 

nOCneASal1.\1II pa3XOp,VI, CBbP38HVl C onpep,eneH j:\bnroTpaeH MarepVlaIleH 
aKTIIIS, ce npVl6aBHT ICbM 6anaHCOBara cyMa Ha aKH1Ba, KoraTO e SepOHTHO 
npep,npV1HTlI1eTO p,a l1Ma VlKOHOMIII4eCKl1 n011al1, HaABII1WaBa~ltt FlbpsoHa4anHo 
oqeHeHaTa eepeKTV1BHocT Ha CbU\eGTBysal1.\l1HaKTVlB. 

BCVl4KVI p,pyrn nocnep,BaU\VI paaxop,V1 ce npV1sHasaT S 014eTa 3a p,oxop,VlTe 
3a nepl1op,a, 13 KO~TO C8 HanpaSeHI1. 

AMopTVl3au.14A ce H84L4C11HBa, KaTO ce ~3non3Ba m-1He14HVlHT MeToA sbpXy 
oqeHeHI1A noneaeH >KL4BOT Ha oTgenHl1Te rpyn~ aKTI1B14. 

V136paHVlHT npar Ha cbl1.\6CTseHocT sa MaTepl1anHL4re AbnWTpa14Hl-1 aKTl1BVI 
HS t'\py>K8CraOTo e BpasMep Ha 500 (neTcToTIIIH) 11B. 

;,., Pa3xop,VlTe 3a 143rpall<J:laHe Ha H8p,Bl-1Il<f.i1Ml1 f.i1MOTVI, KOL4ro P,PY>K8CTBOTO 
npasVl, ce Kn8CL4$114t-1paT KaTO "P8SXOAL4 38 npVlA06~BaHe Ha J:lMA", a np~ 

TRXHOro aasbpwsaHe L4 OTp,8B8H8 nOA HaeM, HoaonpL4A06V1TVlTe IIIMOTVI ce 
rpaHc<j)opML4paT no ce6eCT014HOCT BIIIHS8CTVlqI10HHVI ~MOTVI. 

06e3LleHKa Ha aKTMBMTe Ha ApY>KeCTBoto 

It'1HAI1Sl1Ay8I1H14Te aKTI4BVI IIlnl1 eAV1HVlq~Te, reHepV1pal1.\l4 napW·IHVI norol\l4, 
ce npeme}l(,D,8T 38 HanVl4V1e Ha VlHAl1KaqVl~ S8 o6esqeHKa Ha cToiilHocn8 VIM 
BeAHb)l( rOA14WHO KbM .aaTara Ha ~3roTBHHe Ha rOp,14WHIIIH <j)l1HaHCOB 014eT, 
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Kal<TO Vl Torasa KoraTO cb6VlTVlR VlnVl npOMSlH8 s 06CToSlTencTsa nOKGl3SaT, 48 

npeHOCH8T8 CTOI:1HOCT Ha 8I<TVlSVlTe MOlKe A8 He 6bAe Bb3CTaHOBeHa. 

B cn)fl18lin6, S KOVlTO Bb3CT8HOSVlM8Ta CTOI:1HOCT Ha AaAeH 8KTVlS 6 no

HVlCKa or HerosaTa 6anaHcoaa CTOI:1HOCT, 6an8HcosaTa cyMa Ha aI<TVlS8 CJ16Asa 

Aa 6bAe HaManeHa AO pa3Mepa Ha Bb3CTaHOSVlMaTa My CTOMHOCT. Tosa 

HaMaJleHVle npeACTaSnRSa 3ary6a or 06e3l.\eHKa. 

Bb3cTaHoBVlMaTa CTOIllHOCT npeACTaBJ1SlB8 nO~BVlCOl<aTa or Cnp8SeAflVlBaTa 

CTOMHOCTj H8M8neHa C P83XQAVlTe 3a npOAaJK6a Ha aKTVlSa V1 CTOI1HOCna a 

ynOTpe6a, 6a3VlpaHa Ha ceraWHaTa CTOI1HOCT Ha nporH03VlpaHV1Te 6bAell\Vl 

napV14HV1 nOTOl.\V11 04aKS8HVl Aa ce nOJl)fl1aT OT aKT14aB S paMKVlT8 Ha noneSHVlS1 My 

CpOK Ha roAHOCT. 

C 143KJ1!046HVle Ha penYTal.\VlHTa sa BCVl4KV1 OCTaHanVl aKTVlBVl Ha 

ApYIK6CTBOTO I<bM SCAKa AaTa Ha OT4eTa PbKOBOACTSOTO npel.\eHABa A8J1Vl 

Cb~eCTBYB8T VlHAVlKal.\Vl14,ye s8ry68Ta OT 06e3L.(eHKa, npl13HaTa B npeAxoAHVl 

roAVlHVl, MOlKe Beye A8 He Cb14ecTayea VlJlVl Aa e HaManeHa. 

KaTo VlHBeCn1l.\IAOHHIA 14MOTVl APYlKecTBoTo OT4V1Ta 3eMA V1 crpaAIA} KOYlTO 

Ule CeAbp}/{aT 3a nOJl)fl18eaHe Ha npYlxOAIA OT HaeM, sa ysem14eHllte Ha 

KanVlTan8 j npOAa>K68 S paMK14Te H8 061A48MHara IAKOHOMlr1yeCKa AeI1HOcT. 

V1HBeCTIAl.\lr10HHV1Te VfMOTIA ce nplA3HaeaT KaTO aKTIltS abB cPlAHaHCOBIATe 

OT4eTIIt Ha ,QpylKecTsoTO caMO npVl YCflOSVle, ye ca Vl311bnHeHIA cneAHVlTe ABe 

1It3V1CKsaHVlA: 

:> JJaepOATHo e AB 6bABT nonyY6HIA 6bAeUlVl V1KOHOMIA46CKVlIASroAVl OT 
IAHBecTVll.\VlOHHIATe IAMOTVI; 

:> liCTOI1HOCna HB V1HS6CTVll.\140HHVlTe VlMOTIA MOlKe Ha,Qe>KAHO AB 6bAe 

Ol.\eH6Ha. 

V1HSeCTV1l.\V10HHVlT6 VlMOTIA ce 0l.\eHAsaT nbpeOHa4anHO no l.\eHa Ha 

nplAAo6VlsaHe. 

Cn6A nbpSOHB4anHOTO lt1M npVl3HasaH6 VlHS6CTIAl.\lt10HHVfTe VlMOTVl, ce 

OT4V1TaT KaTO ce V1snon3e8 MOAena Ha cnpaaeAflMBara CTOHHOCT. 

CnpaSeAflli1BaTa CTOI:1HOCT npeAcr8S1151aa HaM-B6p051THaTa l.\eH8, K051TO MOIK6 Aa 
6bAe nonYY6Ha Ha na3ap81<bM AaTaTa Ha rOAVlWHVlSl cPlt1HaHCOB OrYeT. 

npOMeH14 B cnpaseAflVlB8T8 CTOlf1HOCT Ha li1HBeCTVll\V10HHli1Te 14MOT14 ce 

orpa3Slsa B 0T4eT8 38 AOXOA14Te. 

noCneABall\IATe paaXOAvt, CBbpa8HVl C VlHS8CTli1l.\1-10HHl4 MMOT14, KOMTO Be4e 

ca npVl3HaTVl SbB ¢VlHaHCOBIATe OT4eTli1 Ha J:{PYlKecTBOTO, ce rlpvt6aSs:lT I<bM 
6an8HcoBaTa CTOHHOCT Ha V1MOTVlT6, KoraToe BepoRTHo J:{PY)l{eCTBOTO A8 nonyyVl 

6bAeUlM li1KOHOMVlyecKlt1 vt3rOAVl, HaABIltWaB814M nbpBOHa4anHO 046HeH8ra 

CTOMHOCT Ha CbllteCTsYS8U1li1Te IAHSecTVll\lt10HHVl VlMOT14. BCVl4Kli1 APyrM 
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nocneABa~H paaxoAH ce npH3HaBar B OTYeTa sa AoxoAHTe 313 nepHOAa, npes 
K014TO ca Bb3HHKHClrlH, 

<i'HHaHcoB aKTMB e eceKH aKTMB, K014TO npeACTa.emma: 

•	 naPH4HM cpeACTBa; 

•	 IIIHCTPYM€HT Ha c06CTBeHIIIA KanHTan Ha APyro np€AnpH~THe; 

•	 AOroSOpHO npaBO: 
~ Aa ce nOllyYar naPM4Hl'1 cpeACTsa 1II11lt1 APyr epMHaHCOB aKTl'1B OT APYro 

npeAnpMATHe;Hlll'1 
~	 Aa ce pasMeHRT epHHaHCOBIi1 aKTHBHIi111H eplllHaHCOBM naCHBH CAPyro 

npeAnplIIATli1e nplII yCll0BHH, KOHTO ca nOTeH4HaIlHO 5naronpHRTHH sa 
.QpytK8CTBOTO; 

•	 AOroBOp, KOt4TO ~e 5bAe IIIllM MO)l{e Aa 6bAe ypeAeH B c05cTBeHM 
V1HcTpyMeHtH Ha co6craeHHA KanHTaIl Ha eMIIITeHTa, III e: 
~ HeAepIIIBaTIltB, 313 KOMro ,Qpy>KeCTBOTO e lrtfllll MO)Ke Aa 6bAe 38AbIllKeHO p,8 

nOflyYIII npOMeHnlllB 6POM OT IIIHcTpyMeHTlrt co6CTBeHIIIA KanMTan Ha 

,QPY)l{eCTBOTO; lrtnH 
- AepIltBaTl4B, KO~TO l.4e 6bAe vtflli1 MO)Ke Aa 6bAe YPeAeH 4pes paSMRHa HB 

eplltKCVlpaHa CYMa naplll4HIII cpeACTBa IIIIlH APyr epHHaHCOB aKTIIIB 313 
¢IIIKCVlpaH 6pOM OT c06CTBeHIIITe KanIllTanOBlt1 HHCTpYMeHTIII I'la 

ApYJKeCTBoTo. 313 Ta3111 l.\enlt1HCTpYMeHTHTe Ha C06CT13eHIIIH KanlllTan Ha 
ApY)l{eCTBOTO He BKnlO4BaT ynpa)j(H~eMlt1 <pHHaHCOSIl1 l4HCrpyMeHTVl, 
lUlaCII1epllt411tpaHIII KaTO ItIHcTpyMeHTl1 Ha c06CTSeHII1f1 Kanll1Ta11, KOItITO 
HaflaraT Ha ,Qpy>KeCTBOTO 38p,bfl)KeHVleTO Aa npeAOCTaBVl Ha APyra CTpaHa 
nponop4V10HaneH AAIl OT HeTHIIITe aKTIIIBII1 Ha ,Qpy>KecTBOTO caMO npltl 
flIllKBII1Aa4111f1, VlIlIIIIIIHcTpyMeHTIII, KOIl1TO ca AorOBopll1 313 6bAe~0 

nOflY4aBaHe Vlflll1 npeAOCTaBHHe Ha II1HcTpyMeHTltl Ha c06CTBeHMfI K8nlllT8n 
Ha ApYJKeCTBoTo. 

<i'IIIHaHcBIIITe aKTltlBltl ce KJ1aCltlepVll.\V1par B cIleAHHTe KaTeropVlII1 CbrnaCHO 
V13VfCKBaHHHT8 HB MeC 39: 

•	 ~VlHaHcoBV1 aKTVfBVf, OTYVlTaHlt1 no cnpaBeAJlltlB8 CT014HOCT B neyafl6aTa VfnVl 
3ary6aTa: 
- Abp)f(aH sa TbpryBaHe eplllHaHcoB aKTHB; 
- Onpep,eIleH npVf nbpBOHaYaIlHOTO My npVl3HaBaHe OT ApY)f(eCTBOTO 313 

OTYVfTaHe no cnpasep,nItlBaCT014HOCT B neYan6aTa 14IlItl 3ary6ara. 

•	 V1HBeCTItIL\l414 Abp)f(aHt.1 AO naAelK; 

•	 KpeAl4TVf vt B3eMaHlllfI; 
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ApY>KeGTBOTO np~3HaBa cPWiaHCOB aKTlAe ~J1l/1 ¢l/1H8HCOB naClAB B OT4eTa 3a 

ep~H8HCOeOTO CbCTOHHlAe, Koram ~ caMO KoraTO APY>KeGTBOTO CT8Ba CTp8Ha no 

AoroBopH~Te ycnoB~H Ha ~HCTpYMeHT8, 

np~ nbpSOHayanHOTO CV1 npl/13H8S8He epYlH8HCOS~Te 8KTV/BVl ce ONVlT8T no 

cnpaaeAn1.4S8Ta I'lM CTOi1HOCT, nnlOc B cny48i1 H8 cPVlH8HCOBVl 8KTVlBVl, KOVITO He 

ce 0T4VlT8T no Cnp8SeAllVlS8 CTOHHOCT B ne48n68Ta IttnIA 3ary68T8, pa3XOAYlTe no 

CAenK8T81 KOI'lTO ce OTHaCHT npRKO KbM npYlA06L1saHeTO ~nl/1 Y13A8S8HeTO Ha 

cPl-1HaHCOB~R 8KTYlS. 

CneA nbpSOH8\.l8J1HOTO npL43H8S8He, ):(py>KeCTSOTO OL~eHfl88 cPMH8HCOBVlTe 

aKT1.4BYI, K8KTO cneABa: 

• no Cnp8seAllVlB8 CTOHHOCT: 
- ¢Y1H8HCOBYI 8KTWBYI, OT41.4TaHItt 110 CI1p8eeWU1sa CTO~HOCT B neY8n6aT8 VlJ1Vl 

a8ry6aTa; 

- epHHaHCOBVl aKTYlSVl Ha p83n0J1mKeH~e a8 npOAa>K6a, 

C 1tt3KJ1104eH~e Ha Y1HSeCH14Hl-1 S l-1HCTPYM6HTItt H8 c06CTBeHYls:l KanYiTan, KO~TO 

H9lM8T KOT1.4paHa na3apHa 4eH8 H8 8KTYlBeH nasap l-1 4V19lTO cnpaaeAnV1S8 

CT014HOCT He MO>Ke Aa ce 04eHItt HaAe/KJ4Ho, KaKTO V1 AeplABaTIASlA j KOvtTO ca 
o6sbp3aHYI C HeKoTvtpaH1.4 VlHcTpyMeHTVl Ha co6CTEaeH1.4fl KanYlTan VlJ1Vl Tpfl6Ba Aa 

ce ypeAs:lT 4pea npexBbpmlHeTO Ha T8KWBa HeKoTV1paHVlIttHcTpyMeHTw H8 

c06CmeHlt1H K8nVlTaJ1, KOMTO ce' oqeHHB8r no 4eHa Ha npYlAo6MB8He, 

•	 no aMopTVl3Vlp8Ha CT014HOCT C MSn0J13B8Hero H8 MeTOAa Ha eepeKTVlBHV1fl 

J1VlXBeH npo4eHT: 
- Kpe,lJ.VlTYI 1.1 B3eMaHwfl; 

- VlHBecTV1qV1Vl, Abp>KaH~ AO naAe>K, 

ne48n6u U3aey6u om q:;UH8HCoeU 8Kmueu 

•	 ne4an6Y1 VI aary6w, KOVlTO Bb3HYlKBaT OT npOMflHaTa Ha cnpaBeAnYlB8Ta 

CT014HOCT Ha Q:>WH8HCOSV1 8KTV1BV1 ce npVl3H8sar Kano cneABa: 

- ne48n6a Vlnw s8ry6a OT epVlH8HCOB 8KTtt1BVI.IlYl epVlHaHCOB nacVlB, 

K.Il8CV1epvU~VlpaH KaTO OT4Y1TaH no cnpaSeAnl1Ba CTO~HOCT B ne4an6aT8 Vln14 

38ry68T8, ce npw3H8Ba B0T4er8 3a sce06XB8THlt1H AOXOA. 
- neyan6aT8 Y1nw 38ry68Ta aT cPWH8HCOB aKTI4B He p83nOnO>KeHVie 3a 

npOA8>K6a ce npYl3H8S8 B APyr Bceo6xBaTeH fJ,OXOAI C Yl3Kf1104eH14e Ha 

aary6l11Te OT 06e3L\eHKa Wne4an6V1Te Vi 38ry6me OT 06MeHHYlTe KypcoBe AO 
MOMeHTa Ha OTnlt1CS8He Ha cPwHaHcosV1H 8KTlIIB, B T03V1 MOMeHT H8Tpyn8HaT8 
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ne4an5aTa lttflltt sary5aTEl, npltt3H8Ta npeAltt SAPyr sceo5xsaTeH AOXOA, ce 
npeKnaCV1¢lt1l.jV1pa OT c05CTseH KamnEln S n64a.n6aT8 lttIlltt sary6aTa K8TO 

KOpel\l..\ltt~ OT npeKflaCltteplttKaL\HR 

•	 fiHxaaTa, KOO1O C6 ltt3YHCn~Ba C 1113nOIl3SaHe Ha MeToAa Ha ee;p6KTIIISHIIIH 
J1I11XSeH npOlleHT, ce npH3HaBaB 014$Ta sa sce05XBaTHHH AOXOA, 

•	 tlli1BlttAeHTt1Te OT V1HcrpYMeHTlt1 Ha c05CTBeHlt1ll Kanvnan Ha pasnoIlOlKeHIII6 3a 
npqQa>K6a ce npH3HaaaT B OT4$1a sa aceo6xsaTHIII91 AoxoA, KoraTO ce 

yCTaHoBIII npElSOTO HEl tlPY>K$CTBOTO Aa nony4t1 nna~ElHe. 

•	 3a e;pIllHaHC08t1Te al<TL1SV1, KOIIITO Ce014li1TaT no aMopn"SV1pElHa CTO~HOCT, 
ne4an6aTa t-1fl1t1 sary6aTa OT al<Tlt1sa ce nplt13HaBa B OT4eTa SEl Bce05xBaTHV1Sl 

AOXO.Q, Kora1O e;pt1HaHCOBH91T aKTt1B t1nt1 e;pt1HElHCOBlt1HT naCHB ce OTnIt1CBEl L1flV1 
06eSI..\eHSlsa H4pes np0l..\eca Ha aMopTV13V1paHe. 

tJpy*ecmeomo omnucea cPUHaHcoe aKmue/Kooamo: 

•	 AorosopHV1Te npaBa S'bPXY napt14HlttTe- nOTOl\t1 OT ¢V1HElHCOBV1>:l aKTlt1S ea 
VlSTeKnV1; lt1nltl 

•	 npeXBbpfl91 e;pltlHaHCOBt191 alITt18, KoraTO ca npeXSbpneHt1 AorOBopHV1Te npaBa 
3a nOIlY4asaHe Ha napLiJ4Hltl nOTOl\VI OT ¢ltlHElHCOBVlSl aKTlt1B It1IlV1 CEl sanaS6HVI 
AOfOBopHVlTe npaBa 3a nOJ1)'YaeaHe HEl napVl4HV1Te nOTOl\VI aT epltlHElHCOBltls:l 

aKTVlB, HO e noeTO AoroBopHo saAbfl>t<eHt1e 3a nfla~aHe Ha napIt1YHH nOTOl\H 

Ha eAVlH VlJ1t1 nOBe4e nOflY4aTem4 B cnopa3YMeHlt1e ltl TpaHc¢epbT OTroBap91 

Ha YCIlOBVlSlH13a OTnVlCBaHe, CbrnaCHO MCC 39. 

KoraTo ,QpY>KeCTBOTo npeXBbpJ1V1 epVlHaHcoB aKTV18, TO Ol\eHllBa CTeneHTa, AO 
KOSlTO U4e sana3V1 pHcKoBeTe lt1 nOIl3V1Te aT co6CTseHocrra BbPXY eplt1HaHCOBVlH 
aKTV1B: 

•	 aKO ,Qpy>KeCTB01O npeXBbpflVl B 3Ha4HTeflHa CTeneHBCLil4KIt1 pVlCKOBe ltl nOfl3ltl 
or COOCTBeHocrra BbpxyepMHaHCOBIt151 aKTIt1B, tlpy>t<eCTBOTO OTnLtlCBa 
¢ltlHaHCOBltl51 aKTlt1B M nplt13HaBa oTAenHO KaTO aKTLtlBLiI lt1flLtl naCLtlBLtI BC~"4KLtI 

npaBa It1 3aAbfl>t<eHltl51, Cb3f\aAeHltl LtlflLtI 3anaSeHlt1 nplt1 TpaHcepepa; 

•	 aKO ApY>KeCTBOTO 3anasLtl B 3Ha4Li1TeJ1Ha CTeneH BCLil4KLtI pLtlCKOBe VI nonsLtl aT 

co6CTBeHOCTTa BbPXY cPLtlHaHCOBIo151 aKTlt1B, ,Qpy>t<eCTBOTO npOAbJ1>KElBa M 
npH3Haea eplt1HaHCOBLtl51 aKTV1S; 

•	 aKO .Qpy>KeCTBOTO HV1TO npeXBbpIls:l, HLtlTO 3anaSBa B 3Ha4lt1TeflHa creneH 
BClt14KLtI pV1CKOBeLtl nOfl3V1 OT co6CTBeHocrra BbPXY ¢MHaHCOBLtlH aKTltlB, 

,[lPY)f<eCTBOTO onpeAenR AanL4 e aana3Lt1J1<J KOHTpon BbPXY epV1HaHCOBIt1H 
aKTLtlB. BT03MCJ1Y4a~, aK<J: 
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~ ApY)l{eCTBOTO He e 3ana3ltUlO KOHTpon, TO omYlcsa cPYlHaHCOBVlfl aKTlt1B V1 

np143HaSa OTAeJ1HO KaTO aKTVlB14 14J114 naC14SVl BCLtl4t<Ltl npasa Ltl3QAbJ1>KeHLtlfl, 

Cb3.QBAeHV1 npV1 TpBHcepepa. 

~ Apy*eCTSOTO e aBna3V1flO KOHTpOJ1, TO npO.QbJ'l>KaBa AB npVl3HBsa 

cPV1HaHCOBlttfl aKTV1B AO CTeneHTa Ha npOAbJ1>KasaLl..\OTO My Y4acnte BbB 

cP14HaHCOBHA aKTHB. 

npH OTn14CBaHeTO Ha cPHHaHCOBHA aKTVlS PB3f114KBTa Me~y: 

a) HerOBBTa 6anaHcosa CTO~HOCT; Ltl 

6) cyMBTa Ha n0J1Y4eHoTo 8b3Harpa)l{.QeH14e (SKJ1104BaLl..\o BCVl4KH nOflyYeH14 

H0814 BKTVlB14, MV1HYC BCV14KV1 noaTH HOBYl nacV1B14), Vl BC144KV1 HaTpynaHVl 

ne4an6M MflM 3ary5M, KOVlTO ca 6VlJ1l-1 np113HaTH AYlpeKTHO B c06cTBeHVlA 

KanYlTafl ce np14SHaBa B OT4era 3a Bceo6xBaTHLtlfl AOXOA. 

06e3L4(,HKB UHech6upaeMocm HB cjJUHBHCOOU 8Kmueu 

Apy*eCTBOTO npeL\eHABa ICbM KpaA Ha BceKVl OT4eTeH nepYlOA AaJ1H ca HanVl~e 

06eKTV1BHH AOKa3areflcTBB 3B 06e3l.\eHKaTa Ha epltlHaHCOB aKT£ilB LtlflVl Ha rpyna OT 

epHHaHcoBVl aKTVlBVl. 

<lJVlHaHcoB aKTVlB LtlflM rpyna or Q:>VlHaHcoBVl aKTVlBH ce CYVlTBT 3a 06e3l.\eHeHVl H ca 

Bb3HVlKHaflV1 3ary6Vl OT 06eSl.\eHKa, KoraTO ca HanVll.\e 06eKTVlBHH AOKBSaTeJ1CTBa 

sa 06e3l.\eHKa, np0l-13XO~a~Vl OT eAHO VlJ1Ltl nOBe4e cb6VlTVlfl, KOHTO ca 

HaCThf1VlJ1Vl CfleA nbpBOHa4BflHoTO npVl3HaeaHe Ha BKTVlBB (cb6VlTVle 1 3Bry6B") VI 

KoraTO TOBB cb6V1TLtle 3ary6a (V1nVl cb6V1THfl) VlMB eepeKT BbPXY 04aKBaHVlTe 

6bAell.\H napVl4HVl f10TO~Vl OT epVlHaHcoBVlA aKTVlB VlflM OT rpynaTa epMHaHcoBVl 

aKTVIBlt1, KOHTO MoraT Aa ce ol.\eHAT HBAe~Ho. MO)l{e.Qa He e Bb3MO)l{HO Aa ce 

VlAeHT14epVll.\ltlpaeAMHVl4HO, caMOCToATenHO cb6VlTVle, KoeTO e npl-14VlHVl1l0 

06e3l.\eHKBTa. nO~CKOpO 06eSl.\eHKaTB MO)l{e AB e npV14V1HeHB OT I<OM6V1H14paHH51 

eepeKT HB H51KOflKO CbOHT14l1. 

3ary6V1Te, K014TO ce 04aKBaT B pe3ym8T Ha 6bAeL4V1Te cb6V1TH51, H638BV1C14MO OT 

THXHaTa sepOHTHOCT, He ce npM3HasaT. 

.. 06e3~eHK8 Ha cPMHaHc08Vl aKTVlBVl' OT4V1TaHVl no aMopT143HpaHa CTO~HOCT 

AKO 14Ma 06eKTY1BHVl AOKa3aTeflCTBa, 46 6 Bb3HItll<Hana 3ary6a OT 06e3~eHKa or 

KP6A14TVI VI BS6MaHVlA HnH or lt1HB8CTVll.\VlVI, Abp)l{aHH AO nBAe)l{, OTYVlTaHVl no 
aMopTVl3V1paHa CTO~HOCT, cyMaTa Ha sary6aTa ce o~eHABa KaTO paafl14K(:l Me>KAY 

6anaHcoBaTa CTOIAHOCT Ha aKTHsa Yl HaCTOHl1.\ata CTO~HOCT Ha 04aKsaH14Te 

ObAel1.\1tl napt.14HY1 nOT04tJ1 (c Vl3KJ1104eHY1e Ha 6bAell.\VlTe KpeAVlTHLtl 3ary6lt1, KOV1TO 
He ca Bb3HHKHanLtl), AVlCKOHTtJlpaHVl CnbpBOHa4anHl-1A eepeKTVlS6H n14XBeH 

np0l.\eHT 3a eplt1HaHCOBVl51 aKT14S (T. e. eepeKTHBH1451T flHXBeH npol\eHT, Yl34l-1CneH 
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np14 nbpBOHayam-lOTO np143HaS8He). 6anaHCOsaTa CTO~HOCT Ha aKT14B8 ce 
H8Msn>lSa 14 cyMaT8 Ha 3ary6aTa ce npl-l3HaSa BOT4eTa 38 SCe06XS8THlt1>l AOXOA, 

AKO lt1M8 06eKT14BH14 APKa38TenCTS8, 4e e Bb3Hlt1KHan8 3ary68 OT 06e3L\eHKa H8 
QJlt1H8HCOS 8KTlttB OT4V1T8H no L\eHa H8 np~06lt1BaHe, cyMaT8 H83ary6aT8 OT 
06e3L\eHK8 ce oqeH71B8 K8TO pa3nl,t1Ka Me>l<AY 6anaHCOB8T8 CTOHHOCT Ha 
QJI,t1H8HCOBIr1S1 8KTlt1B 14 HaCTOHtl.\8T8 CTOI1HOCT Ha 048KBaHIr1Te 6bAeU\Vl napV14Hlt1 
nOTOL\H, AV1CKOHTVlpaHI.1 CTeKYU\14H na3apeH npOL\eHT Ha Bb3spbl.4aeMOCT 3a 
nOAo6eH QJI.1HaHCOB aKTMS. 38ry61.1Te ce npI.13H8S8T S014era sa Bce06xSClTHi.1H 
AOXOA.TaKVlaa aary6Vl OT 06e3L\eHKa He nOAfle}l{8T Ha Bb3CTaHoBHsaHe. 

.. 06e3L\eHKa Ha QJHHaHCOSlt1 8I\H1Blt1 Ha pa3nOnO)KeHl.1e 38 npOAall<6a 

KoraTo cn8A Bcnpasep,rll.1SaT8 CTO~HOCT Ha ¢i.1HaHCOB 8KTI.1B Ha pa3nOnO)l{eHltte 
3a npOA8)K6a e npl.13HaT Ai.1peKTHO Sc06crBeHMfll<anMTan Vf MMa 06eKTVfBHlt1 
AOKa3aTenCTBa, 4e aKTI.1BbT e 06eSL\eHeH, H8Tpyn8HaT8 sary6a, KOHTO e 
npl.1SHaT8 BAPyr sce06xsaTeH AOXOA, ce 1.13S8>l<A8 OT K8nl.1Tana Vi ce npl,t13H8Ba B 
ne48n5ara Vlnl,t1 3ary6aTa AOPI.1 aKO epvtHaHCOBI,t1HT aKTVi8 He e OTnI.1C8H. 

CYM8Ta H8 HaTpynaHaTa 3ary6a, KOHTO ce npeKnam-tepvtL\Vipa OT c06craeH 
KanViTan Bne4an6aTa Vlnvt 3ary68T8, e pa3f1lt1Kara Me)!(Ay L\eH8Ta Ha 
npvtA051,t1S8He (HeTHO OT nOraWeHIt1H H8 rnasHvtL\8Ta Vf aMopTV138qI.1H) It1 TeKYl1.\8Ta 
cnpase.Qf114S8 CTOI4HOCT, M14HYC 3ary6aT8 OT 05e34eHKa H8 epVlHaHCOSV1>l aKT14s, 
npl43H8T8 npeA14 TOsa Bne4an5aTa V1nV1 3ary68T8. 

3ary514 OT 06e3L\eHK8, npl43HaTV1 Bneyan5aT8 L-inV1 s8ry68Ta, 3a V1HBeCTVlL\V1>i S 
V1HcTpyMeHT Ha co6CTSeHi.1>l I<aOI.1Tan, KnaCV1epvtL\V1paH KaTO Ha pa3nOnO)l{eHvte 313 
npoAa*6a, He ce Bb3CTaHOBHBaT B neyan6ara V1n~ 3ary6aTa. 

3ary6V1 OT o6e3qeHKa, npl43HaTV1 Bne4an68Ta \Iln\ll 3ary6ara, sa Abnroa 
\IlHCTpyMeHT, Kn8.CV1epV14vtpaH KaTO Ha pa3nOnOll<eHV1e sa npoAa*6a, ce 
Bb3CraHOS71BaT, Bb3CTaHoseHara CYMa ce np\ll3Haaa Bne48.n6aTa vtnV13ary6aTa, 

Co6CTBeH KanlATan 

C06cTBeHVI>lT KanV1T8.n Ha .Qp~eCTBOTO ce CbCTO\ll or OCHoseH aKL\V10HepeH
 
Kanlt1TaH, peSePB14 V1 Hepa3npeAeneHa ne4an6a.
 
OCHoBeH Kan14Tan npeACTasnHsa per14CTp14paH Kam1Tan - npeACTaseH no
 
HOM14HanHa CTOI4HOCT, CbrflaCHO CbAe6HO peWeHlt1e 3a pemCTpaL\l-1l1.
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nplA 1A3AaBaHeTO VlJ11A npVlAOOIABaHeTO Ha CBO(.1 VlHcTpyMeHTIA Ha C06CTBeHIA~ 

KanlATaJ1 ApY)KecTBOTO npaBlt1 pa3J1It14Hl-1 pa3xOAIA. Te31r1 paaxoAIA OOMYa~HO 

BKJ1104BaT perlAcTpa4V1f1 IA Apyrn 3aKOHOBIA TaKCIA, l-13nJ1aTeHlil CYMIA Ha npaBHM, 
CyeTOBOAHIA MAPyrlA npO<peCIAOHaIlHIA KOHcynTaHTIA IA AP. nOAoOHIA. npl-1 
KallVlTanOBa CAenKa pa3XOAlATe no CAeJ1Kara ce OT4IATaT C4eTOBOAHO KaTo 
HaManeHVle Ha COOCTBeH14f1 KanlATan (HeTHO or SCVlYKIA CBbp38HIA npe¢epeH4vtVl 
3a AaHbK Sbpxy ,o.oxoAMTe) ,0.0 CTeneHT81BKO>:lTO ca AOnbnHIATellHIA pa3xoAIA, 
np>:lKO CBbp3aHM CKanlATanOSa C,QellKa l KOV!TO BnpoTV!OOH cllyYaiil oV!xa OM111A 
1436erH8TV1. Pa3XOAlATe no KanlATanOBa CAenK8, KO>:lTO e M30CTaBeHa, ce 
npVl3HasaT KaTO p83xoA. 

Pe3epBvne SKJ1104saT: 

•	 00I.4V1 pe3epBVI - 06pa3YB8HM OT pa3npeAeneHlAe Ha ne48116a, CbmaCHo 
Vl3It1CKBaHVI·f1Ta Ha TbproBCKV151 saKOH Ha P ObnraplAfi VI Y4peAVlTenHVl~ aKI Ha 
ApymecTBoTo; 

Hepa3npeAeneHaTa ne"lan6a BKJ1I04Ba: 

•	 Hepa3npeAeneHa KbM Kpa51 Ha oT4eTHvm nepltlOA HaTpynaHa ne4an6a aT 
npeAxoAHltl nepMOAVI; 

•	 ne4an6a/3ary6a OT neplAOAa. 

naclAs ce KJ1aCVI¢1A4£1pa KaTO TeKYI.4 j KoraTO OTfOB8Pfl Ha HrlKOVl OT CneAHIATe 
KpIATepV1£1: 

•	 ApymeCTBOTO 04aKBa Aa ypeAVl naCVlBa B CSOfi HopManeH onepaTMBeH 
4£1Kbn; 

•	 Apy>KeCTBOTO AbP>KM naC£1Ba npeAIAMHO C4en ThpryBaHe; 
..	 naCMBbTcneABa ,Qa 6b,Qe ypeAeH B paMKVlTe Ha ABaHQAeceT MeceLla cneA 

Kpa51 Ha OTyeTHMrl nepMoA; VlIlVI 

•	 APY>KecTBOTO H~Ma oe3ycnoBHo npaBO Aa OrCpO'-lBa ype)j{,QaHero Ha nacVlsa 
3a nepVlOA Ha~-ManKo ABaHQAecer Mece4a cneA KpaH Ha OT4eTHVlSl nepMoA. 

naclAs ce KJ1aCIA<p1A4vtpa KaTO HeTeKYI.4 aKO He oTroBap51 Ha Kp1tneplAlATe 3a
 
KJlaC14<p£14V1paHe Karo TeKyl.4.
 
naCI4B ce KJ1aCVl¢144V1pa KaTO TeKYl.41 KoraTO ro~ cneAsa Aa ce ypeAVI BpaMKIATe
 
H8 AsaHaAeceT Mecella or Kpa51 Ha OTYeTHH51 nepHoA, AOPVl 8KO:
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•	 nbpBOHal.lanHHfn CpOK e 6Hn sa nepHoA nO·Abnbr OT AB8HaASCeT Mecel\a; H 
•	 cneA Kpa~ H8 OTYeTHH5:f nepV10A V1 npeAM q,MH8HCOBHR OTYer ,o.a e oAo6peH 

3a ny6m1KyaaHe e CIU1104eHO cnopaayMeHMe 38 peq,HHaHCt4paHe MnVt sa HOB 
noraCMTeneH nnaH He Abnrocpo4Ha 6asa. 

¢t4HaHCOB naCl.1B e BceKH nacMB, KO~lO npeAcTaBn~Ba: 

•	 AoroBopHo aa,D.bn>KeHMe: 
• Aa ce npe,o.ocTaBRT napVl4HM cpeAcTBa VlnM APyr q,MHaHcoB aKTt4B Ha ,o.pyro 
npeAnpM~TVle; VInYl 

·,o.a ce pa3MeHRT q,YlHaHCOBYl aKTYlBVI YlfWI q,t4HaHCOBt4 naCYlBVI C,o.pyro 
npe,o.nplII~THe npt4 ycnOBV1ll, KOIIITO ca neneHl\WanHO He6naronpHRTHH 3a 
,Qpy>KeCTBOlO; Ylnlll 

•	 ,D.OroBOP, KOmO L4e 6bAe IIInV1 MO>Ke J4a 6b,o.e ype,o.eH B t4HCTpyMeHTIII Ha 
co6cTBeHVfR KamllaJ1 Ha ):lpy>K:eCTBOTo Vf e: 
· He,o.epVfBanm, 3a Koltiro ,QPY>KecTBOTO e !t1nt4 MO>Ke AB 6bAe sa,o.bJ1>1<eHO Aa 

npeAocTaBIII npOMeHJ1l11B 6po~ VlHcTpyMeHTIII HB c06cTBeHVI~ CH KBJ1I11Tan; 
L1J1vt 

• AepIIIBSn1B, KOItiTO L4e 6bAe HnVl MO)l{e AS 6bAe ypeAeH 4pea pasMRHs Ha 
q,VlKclllpaHa cyMa naplll4HVl cpeAcTsa Vlnlll APyrq,VlH8HcOB 8KTIi1B 3a 
epl1KClilpaH 6polti lIIHcTpyMeHTlil Ha C06CTBeHlIIA KanvllaJ1 Ha ,QPY*8CTBOTO. 3a 
Ta3111 l\en lIIHcrpYMeHTVlTe Ha c06CTBeHt4R KanlllTa11 Ha Apy}/{ecTBOTO He 
BKIllOl.IBaT Bb3BpbL4aeM!t1 eplllHaHCOBlIIlIIHcrpyMeHTt4, lU1aClIIepllll\VlpaHVll<8TO 
V1HcTpyMeHTVf Ha co6CTBeHt4s:t K8nVlTa11, KOHlO HanaraT Ha Apy}/{eCTBOTO 
3a,Qbn>KeHVleTO Aa npeAOCTaBlil Ha APyra CTpaHa nponopl\VlQHaneH ,0.1111 OT 
HerHHTe aKTHBH HB Apy)/{eCTBOTO caMO npH 11l11KBlllAa4Y1s:1, HnVl 
MHcTpyMeHTVl, KOMTO ca AOroBOplll38 6bAewp nonyY8B8He V1nVl 
npeAocTaBRHe Ha V1HcrpyMeHTH Ha c06cTBeHMR KanVlTaJ1 Ha ApY)l{eCTBoTo. 

¢V1HaHCBVlre naCVlBVl ce lU1acHq,Vll\VlpaT BC11e,o.Hlt1Te KareropMlt1, CbrnaCHO 
H3V1CKBaHlt1~ra Ha MeC 39: 

•	 ¢V1HaHCOSlt1 naC\I1SV1, OT4VlTaHt.1 no cnpase,QJ1HSa CTO~HOCT Sne4a116aTa Ii1nV1 
sary6aTa: 
- KIlaclIIq,14l\14paH14 KaTO Abp>K8H 38 ThprysaHe; 
- np14 nbpBOHa4aI1HOTO 111M npll13HaSaHe ce onpeAenRT OT t:(py>KeCTBOTo sa 

OTYlI1TaHe no cnpaae,QJ114sa cTOItiHOCT Bnel.lan6ara V1I1l11 3ary6aTa. 
•	 ¢HH8HCOB\I1 nac~sYl, OT4~TaH~ no 8MOpT\I13t4paHa CTOIi1HOCT. 
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$V1HaHCOBIt1 naCLtlBIt1 ce npV13H8BaT B 01'1eTa aa tPlt1HaHCOBOTO CbCT051HVle, KoraTO 

~PY>l<eCTBOTO CT8He CTpaH8 no AorOBOPHittTe ycnoBV1Si Ha It1HcTpyMeHT8. 

npV1 nbPeOH848nHOTO nplt13H8SaHe eplt1HaHCOSlt1ie naCIt1BIt1 ce 01'1!ATaT no 
cnpaSeAI1It1eaTa l-1M CTO~HOCT, nntOc e cny4aUl Hc:; epl-1HaHCOSIt1 naCl-1Sl-1, KOV1TO He 

ce ONV1raT no Cnp8BeP/lV1Sa CTO~HOCT B neYan6aT8 l.1nV1 3ary6aTa, pa3XO,Ql.1Te no 

C.Qem<8Ta, KOl.1TO ce OTHaCs:lT nps:lKO KbM npV1,Qo0l.1BaHeT0lt1nlt1l.13A8eaHeTO lia 
Q:1ittHaHCOBl4s:l naCIt1B. 

nOCJ1eOeaw,a o~eHKa Ha epUHaHcoeu nacueu 

..	 no cnpaSe,lJ,nV1El8 CTOMHOCT ce nplt13H8BaT CneAHIt1Te epl4HaHCOBl-1 naCl4SIt1: 

- epl4HaHCOBIt1 naCIt1BIt1, 01'1V1TaHitt no cnpaBep)114sa CToUlHOCT e ne4anoaTa l.1nlt1 

3aryoaTa; 
C1t13KJ1lOyeHl4e Ha naCI4BVlTe - ,Qepl4B8Tl.1Bl4, KOVITO ca OOBbP38H14 c HeKOTl4paH 

l4HCTpyMeHT Ha COOCraeHl4s:1 K8m1Tan VI T~fl6ea A8 ce ype,QflT Ype3 
npeXBbpnSiHeTO lia HeKOTlt1paH 14HCTpyMeHT lia c06CTBeHH$1 Kanl4Tan, YlJts:lTO 

cnpaBe,QnHsa CTOMHOCT He MO>Ke Aa ce O~eHl4 Ha,QeJK,QHO, KOHTO ce OTYHT8T 

no 4eHa Ha np14,Q00l4SaHe; 

..	 no 8MOpTVl3lilp8Ha CTOMHOCT C 14an0I13a8HeTO H8 MeTO.Qa Ha eepeKTI4BHVls:l 

H14XaeH npoqeHT- BCVlYKI4 OCTaH8HLtl epLtlHaHCOBIt1 naCVlBVl; 

npU3H8eaHe H8 nettan6u U3aey6u om cj;JUH8HCOSU nacueu 

•	 ne4an614 14 sary61t1 OT <pI4HaHCOB14 n8Cl4BV1, KJ18CV1<pI4~V1paHVl KaTO OTYV1TaHVl 

no cnpaee,QnV1S8 CTOMHOCT s neY8110aT8 Hn14 3ary6aTa, ce nplt13HaS8T B 

ONeTa sa Bce06xsaTHitts:l AOXO,Q; 

•	 ne4an6aTa Vlnl4 3ary6aTa OT <pLtlHaHCOBI4 naCIt1BIt1 KOittTO ce 01'1I4TaT no 

aMOpn13ittpaHa CTOMHOCT ce npitt3Haa8 a OTyera 3a Bceo6xaaTHV1s:1 ,QOXOA, 
KoraTO <pI4HaHCOSIt1s:1 naCVlB ce OTnI4CBa 144pea npOl~eca Ha aMOpTl43l4paHe. 

Apy>KeCTBOTO OTnI4CBa <pV1HaHcoB n8CV1B (V1nl4 yaCT or <pV1H8HCOBVl$1 nacV1B), 

KoraTO TO~ e noraceH 

T. e., Konno 38Abn>K8HV1eTO, onpe,QeneHO BAOfOBopa, e oma,QHano, aHyI1lt1paHO 
VlnV1 CPOKbT My e 143TeKbl1. 

nplA OTnV1CBaHe Ha <pV1HaliCOB naCV1B pa3fl14KaTa Me>K,Qy 6anaHcoBaTa CTO~HOCT 

lia $IAH8HCOB naCI4B (ittIlV1 Ha yacr OT $V1HaHCOB naCV1B), KOWTO e npel<paTeH Vln~ 

npeXBbpneH Ha TpeTa CTpaHa, itt nnaTeHOTO Bb3HarpaJK,QeHV1e, BK1ltOY14TSnHO 

npex.BbpneHV1Te V1 n08TVl Henap144HV1 aKTI4BLtl V1 naClt1BVl, ce npitt3HaBa B OTyeTa 3a 
BceOOXBaTHV1H P,OXOA. 
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KP8,t1I1lTVl, TbproBCKl111l ,tIpyrlll 3a,Qbn*8HIIlR ca <pVlH8HCOBVl naCVlBt4 Bb3HIIlKHanill or
 

,tIVlp8KTHO nOnyYaBaH8 Ha CTOKVl, ycnyrlll, napV1l1lnlll napV14HI-1 8KSt4Ban8HTI-1 OT
 

AOCTa 841-14111 III KPSAVlTOplll.
 

Cns,tI nbpBOHaYaflHOTO npl-13HaBaHe KP8AIIlTIIlTS V1 TbproSCKIIlT8 ~bn>K8HIIlHTa,
 

KOIllTO ca 683 Q:lI-1KClIlpaH naJ:\8>K ce OT4I1lTaT no 04eHeHaTa npVl npl-1A0611lBaHSTO
 
VIM CTOWHOCT,
 

KP8,t1V1TV1TS VI 3aAbnX<8HVls:lTa, KOVlTO ca CcPI-1KCV1paH naA8X< ce OTYV1TaT no
 

aMOpTI-1SVlpaHaTa VIM CTO~HOCT,
 

•	 TSKYI4V1HT AaHbK SbpXy ,QOXOAa 3a TSKYIl.\IIlH III np8,QXOAHVI n8p1-10,QVl C8 
nplll3HaBa KaTO naCHS AO CTsn8HTa, AO KOHTO He 8 nnaT8H; 

•	 T8KYIl.\VI 3a,Qbn>K8HV1s:l 3a AaHh4H CbrnaCHO APyrl4 ,QaHb4HIIl saKOHH. 

T8KY14VlTe AaHb4HVl naCIIlSVl sa T8KYI4Vls:l VI npS,QXO,QHI4 neplIlO,tlVl C8 04SHHsaT no 

CYMaTa, KO)'lTO ce 04aKBa Aa ObA8 nnaTeHa Ha ,tIaHbYHVlTe opraHV1 nplll 

npv1J1araHe Ha AaHb4Hlt1 CTasKI-1 Vf ,QaHb4HV1 3aKOHVl, AeWCTB81l.\V1 KbM KpaH Ha 
OT4STHIAH nspVlOA, 

Ja.qbfllKeHM1J K'bM nepCOHafll M npoBM3HH 38 .q"bflrOCpO"lHH AOXO,qM HI 

nepCOHIJ18 

3a,Qbfl)l{SHVlH KbM nepCOHan SKllI048aT3a,QbflX<8HIIIs:1 Ha t:\py)l{8CT80TO no nOBoA 

Ha MIIlHan TPYA, nonoX<eH OT HaeTV1H nspcOHan, V1 CbOT88THVlT8 OCVlryPVlT8JlHV1 

BHOCKIIl, KO£.1TO CSIIlSfIlCKBaT OT saKOHOAaTsnCTSOTO. CbrnaCHO V13V1CKBaHIllATa Ha 

MCC 19 ,QOXOAIIl Ha HaSTM nlt14a C8 BKfl104BaT III H8411lcn8HIIlTS KpaTKOCp04HH 

J:\OXOAIIl Ha nspcoHana C npoVl3xoA HsnonSS8HH ornycKV1 Ha nspcoHana III 

HaYIt1CnSHV1TS Ha 6a3a Ha AeC1cTSall.\IIlTe CTaSKVl3a ocVlrypHsaH8, oCV1rypV1T8nHV1 

BHOCKVl BbPXY TSSV1 AOXOA~1. 

CbrnaCHO 1-1311lCKsaHVlHTa Ha KOA8KC8 Ha TPYAa npeAnpllls:1T\t1s:1Ta S cTpaH8Ta ca 
SaAbn)l{8HVl nplIl np8KpaTRBaHs Ha Tpy,tlOBV1T8 npaBOOTHOW8HHH ChC cnY>KV1T8n, 

KOWTO S AOCTVlfHan n8HCItlOHHa Bb3pacT AS My H3nn81l.\aT eAHOKpaTHS cyMa sa 
06e31l.\eT8HItlS or 2AO 6 pa60THill 3annaTItl8 3aSV1CHMOCT OT Tpy,tl0811lS1 My CTa)l{ B 

,QpY)l{eCTBOTO, )4PY>K8CTBOTO e 1t134V1CnltlnO e88HlyanHIIls:1 pa3Mep Ha 

38Abn>K8HV1eTO 38 T08a 06S3~eT8H1tl8, HO nopa,tlVl HeCbll.\eCTB8HIIls:1 My pa3Mep, 
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KaKTO V1 HII1CKaTa cpeAHa BbSpaCT Ha nepCOHana He e Hq4V1CnV1J10 npoB143111R B 
HaCTORlllll1H roAlI1WeH epV1HaHcoa ONeT. 

Apyntl npOBIA3MH, ycnoBHM aKTMBH M yc.nOBHM naCMBM 

npOBV13111111Te ca naCV1BII1 C HeCVtrypHo npORBIleHVte Bba BpeMeTO. Te ce 
npVtSHaaaT reraaa! KoraTO ca L13nbnHeHII1 CfleAHL.1Je ycnOBvtH: 

~ i[JAPY)KeCTaOTo lt1Ma ceraWHO aBAbn)KeHII1H 8 pesynTaT OT MV1Haflll1 
Cb6I11TII1H; 

» LIllI1Ma BepoRTHOCT 3a noraCSlBaHe He 3aAbniKeHlI1eTO Aa 6b.Qe 
He06xoA14M nOTOK pecypC14 3a Aa 6bAe ypeAeHo 3aAbn)l{eHVterO; 

)- mMO)Ke Aa 6bAe Hanpaaet-la Hatle>KAHa 04eHKa Ha cyMaTa Ha 
Sap,"bfliKeHlI1eTo. 

CyMara, npll13HaTa KaTO npoBV1314R, npeACTaBflRBa Ha~-p,06paTa 

nplI16m13VtTel1H8 0l.\eHKa Ha pa3XOAII1Te,. HeOOXOAL1MII1 3a nOKpVtBaHe Ha 
HaCTOSll.il0TO aaAbJ1)KeHVle KbM AaTaTa Ha 6anaHca. nplt1 onpeAeflRHeTO Ha Ta3111 
Ha~-A06pa npll16nll1SL-1TeflHa 04eHKa Apy>KeCTBOTO B3l11Ma nOA BHV1MaHlI1e 
pVlCKOBeTe 111 creneHTa Ha HeClI1rypHoCT, CbnbTCTsallla MHoro OT Cb6MT14Sna 111 
06CTORTenCTBa, KaKTO V1 eepeKTa OT npOMSlHaTa H8 CTO~Hocna Ha nap144HVlTe 
cpeACTBa abB apeMeTO, KoraTO Te V1MaT 3Ha4V1TeneH eepeKT. 

np081113111l11Te ce nperne>KAaT KbM BCRKa 5anaHcosa Aarall1 CToVlHocna 111M 
ce KOpV1Jvlpa, TaKa 4e Aa oTpa3Vl Hat1-A06paTa npV16J1V13VlTeJ1H8 0l.\eHK8 KbM 
AaTaTa Ha 6anaHca. AKO se4e He e sepOATHO, "'Ie l.ile e He06xoAVlM l43XOAAl.il 
nOTOK pecypc38 ype/KAaHe Ha 3a;J.bn>KeHlI1eTO, TO npOBlI13VlATa cneAB8 Aa ce 
OTnll1we. 

ApY>KeCT80TO He npll13HaBa ycnoBHII1 aKTVlBVI, Tb~ K8TO npVl3Haa8HeTO VIM 
MOJKe Aa VlMa 3a pe3ynTaT np143HaSaHeTO Ha AOXOA, KooTO MO}f{e HVlKora Aa He 
6bAe peafl143V1paH. 

3. nOSfCHEHIAI K'bM rOAIr1WHIAJi <l>IAHAHCOB OT"tET 

3.1. KbM 31.03.2014 npV\A06V1TV1Te OT APy>KeCTBoTO HeABI4>KVlMM VlMOTL1, 
4pes KOVlTO Ce peanVl3IApaT npVlXOAlt10T HaeMW 14 npoA.aJK6l4, ca npeAcraeeHw 
KaTO I4HSeCTII14V10HHlt111MOTlt1 no TRXHaTa cnpaeeAflL1Ba CTot1HocT 5678 XIAJ1.11B. 

3.2. KbM 31.03.2014 r. APy>KeCTBOTo npWTe)l(aea cnet:\HI4Te TeKYl.ilV1 aKTV1Blt1: 

- Paaxot:\M sa 6bgel.il14 nepwoAM Bpa3Mep Ha 14 XV1n. fiB. 

~ napW4HV1Te cpeACTBa Ha APY>KeCTBOTO ca 8pa3Mep Ha 203 XVlJ1. 1'18. 
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a BaeMaHVl9t OT K11\.1eHTVl ltI,QoCTaB41t14Vl SpaaMep Ha 45 XWl.ns.. 

3.3. 6anaHcosara crOMHOCT Ha aK4ItI0HepHVlH Kan\.1TaJl e 1200(XltmSi,Qa Vl 
ABeCTa) nesa. 

npea IOnltl 2013 e Vl3SbpweHo ysefllA4eHVle H8 KanVlTana Ha AP¥IKeCTBoTO 
4pe3 lt13AaSaHe Ha HOSlt1 450000 (4eTVlplt1CTOTVlH \.1 neT,QeceT XlAJl9tAIt1) 6po9t 
6e3HaJlltl4HVl nOVlMeHHItI aK4VlItI C HOMVlH8nH8 ItI eMVlCV10HH8 CTOVlHOCT 1 {e,QItIHI 

Ilea}. 
KbM 31.03.2014r. EMMpeiTc npOn"bpTMC MCMU VlMa epopMVlpaHII tf 

npeMltleH pe3eps Bpa3Mep Ha 74 XIt1fl. nB. 

II EM IApeiTC nponbpTMC " A.QC14U H9tMa ,Qbl.4ePHIt1 APy>KeCTsa. 

3.4. KbM AaTaTa Ha C4eTOSOAHItIH Of\-leT APy>KecTBOTo VlMa ,Q1:>nrOCp04HI4 
aaAbIl>KeHVlH Spa3Mep 2387 XIt1Il.JlS. 3aAb11>KeHIt1HTa ca KaKTO C11eAsa: 

- It1HSecTVll.\VloHeH KpeAVlT KbM 066 AA :. 2172 Xl-m.IlS. 

- KpeAVlr sa o6oporH14 cpeACTBa KbM lt1HrepHewbHb11 Acer 6aHK AJJ. - 215 
X£1f1.JlS. 

3.5. KparKocpo4H£1Te 3a,QbnIKeHVlH Ha APy*ecTBoTO KbM AaraTa Ha 
C4erOBO,QH£19t 014eT ca KaKTO CJ1e,Qsa : Kpe,QVlT 3a 060POTH\I1 cpe,QcTBa KbM 
V1HTepHewbHb11 Acer 6aHK AJJ. - 78xltln.JlB. I 82 XItlJ1.JlS TbproBCKItI sa,Qb11>KeHV1H, 
sa,Qbn>KeHVlA KbM cSbp3aHVl npetJ,npVfHTVlH B pa3Mep Ha 762 xltln.Jls" 
saAbmKeHItIA KbM nepcoHana Vl oCl4rypltlTenHItI 3atJ,bJ1>KeHItlSi 190 XVlJl.ns., 
AaHb4HItI 3atJ,bJl>KeHItIH 25 xlt1n.ns. 

3.6. CSbpSaHItl111t14a Yl C,Qe11KYl CbC cBbpsaHVl JlVll.\a 

ApYIKeCTBOTO onOsecr9tsa CJleAHVlTe cBbpa8HIt1 11£14a: 

r----.-----.~------- ---r_-.-~--~. 

3a,IlbJlZeUIISlI\~l\f C6bp:nmB npel{UpllSlmSl 

31.03.2014 
3 

31.12.20 
3 

3 38 
38 389 

o 
200 
130 130 

2 2 
762 162 
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3.7. KbM AGnaTa H8 ¢V1HaHCOBVls:1 OTYElT Hs:1M8 pa3rp8H144V1M14 YCf10BHI4 

8KT14B14 1.4 naCV1BV1, HElOnOBElCTftBaHeTO H8 KOV1TO 614 nOBf1V1ftJ10 321 BftPHOTO Vl 

4ElCTHO npeACT8BflHe l4MyLl\eCTBeHOTO V1 ¢VlHaHCOBOTO CbCTOflHl4e H8 

APy;KecTBoTo. 

3.8. KbM 31.03.2014 HElTHVlTe np14XOAVl OT npoAalK6V1 ca B pa3MElp H8 57 
XVlJ1.J1B.- H8ElMltt 

3.9. <1'>V1H8HCOBVl91T pe3ynTaT Ha APy;KElCTBOTO KbM 31.03.2014 r. €I 38ry6a B 

pa3Mep He 50 XVlJ1.11B. 

47 
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