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1. OBLIA MHOOPMALIWA

* Emupenrc lMpombpte " ALCUL e akumoHepHO APYKECTBO CbC
creuvantia UHBECTULIMOHHA LiEN 33 CEKIOPUTU3MPaHe Ha HEABWXUMM UMOTH, N0
CMUCBIIG Ha 3akoHa 3@ ApYyXecTBata CbC CNeuuanHa WHBECTUMUMOHHE Len.
MNpeaMeTsT Ha AeWHOCT Ha APYKECTBOTO € WHBECTUPaHE Ha Napyndru CpescTsa,
HabpaH¥ Ypes3 M3aBaHe Ha LIEHHY KHUXa, B HEABKUMIA UMOTU (CEKIOpUTUZALNA
Ha HEABVXMMW UMOTH) NOCPELCTBOM MOKYMNKa Ha Npaso Ha COBCTBEHOCT M ApYTY
BEWHM MpaBa BbpXY HEABWKUMM VMOTM, W3BLPLUBAHE HA CTPOEXU M
Nofotpexna, ¢ Len NPefocTassHeTO UM 3a YnpasrieHue, OT/aBaHe nop Haem,
FIASUHT Mn apetxaa 1 npogaxbara um.

[lpyxecTBOTO € yupefeHo Ha YupenuTeniHo cbbpaHue NpoBefeHo Ha
30.10.2007r. v e BcaHo B Tbprosckus perucTbp ¢ Pewenune Ne 1/23.11.2007 r,
Ha Coduircku rpaackv ol no ¢.4. Ne 128206 /2007 r., snucano 8 PervcTbpa Ha
TbProBCKUTE apyxectsa nog Ne 128206, Tom 1772, ¢1p. 182,

CwvrnacHo 3akoHa 3a ApyxecTBarta ChC Creuyanta MHBECTULMOHHA Len
“  Emupenrc Nponwvpruc " ALCUL wma egHocTeneHHa dopma Ha
ynpasrieHue.

ApyxecTBoTO Ce ynpasnssa 0T CbBET Ha AMPEKTOPUTE B CHCTaB,

¢ AHpfioH  Hukonaes  AtanacoB - ManbnHuTeneH  uned
(WMamenuutenen avpextop) Ha CbBeTa Ha aupekTopuTe .

¢ Cramar Mackanes [omdeB - [llpegcepaten Ha  CovBeTa Ha
AVpeKTopuTe .

o Bnaaucnae Mloamunos Meoprues — Hesasucum ynex Ha Cosera
Ha [UpeKTopuTe .

ALPECHT Ha yNpaBneHre 1 32 KOPECTIOHAEHUWA Ha [IPYKECTBOTO €: .
Cotpus 1618, x.k. ManacTupcku nusagm — 3anag, byn. “Benrapus ” 132, 8x.A



2. CHETOBOAHA NMONWTUKA

OcHOBa 3a M3TOTBAHE Ha (PUHAHCOBUTE OTHETH

OcHoBa 3a U3roTBAHE (DUHAHCOBITE OTYETU Ha [IpYKeCTBOTO Ca 3akoHa 3a
CHeTOBOACTBOTO U MexayHapoaHuTe cTanaapTv 3a unancosy otvetn (MCOO),
MMC 207 ot 07.08.2006 r., obH. [IB 6p. 66 o1 2006 .

06wy nonoxexus

Hai#-3HauvmmuTe CYETOBOAHW MONUTUKK, NPWNaraHi Npu U3roTBAHETO Ha
Te3n UMHAHCOBK OTYETH, Ca NPELCTABEHW NO-A0MY.

Cpenku B yyKpecTpaHHa Banyra

PurHaHcoBUTe OTYETH Ha [pYXeCcTBOTO ce UroTBAT 8 Bbnrapcku nesa (ns.)
¥ TOBA € OT4YeTHaTa BanyTa Ha [pyxecTBoro.

Crienku B YyxaecTpaHHa Barlyta 3a OTYETHUS NEPUCH APYKECTBOTO HAMA,
HO 8KO BBL3HWKHAT, Te WE Ce OTMMTAaT NpU MbpBOHAYAriHOTO UM npusHaBaHe B
OTUETHaTa BanyTa Ha [py»ecTBoTo No odmumantus obMeHeH Kypc 3a [ieHs Ha
chenkata (obsBenus dukcuHr Ha bbnrapcka wapogHa 6aHka). Kypcosute
PasfvKK, KOWTO OUXa BH3HUKHANK TIDU YPEXAAHETO UMK MPEOLEHABAHETO Ha
MApUYHU NO3MLMUM B YYXOECTpaRHa BanyTa B Kpas Ha nepuoga Le ce otpasssar
8 OtyeTa 32 foxoaure.

Pasxogu

[pyXecTBOTO OT4MTa TeKyWO pasxopuTe 3a [IeRHOCTTa N0 WKOHOMUYECKH
enemMeHTH,

Paaxoan ce npusHaBaT, KOrato Bb3HWKHE Hamanenne Ha Obaelure
MKOHOMUMECKV M3rOAM, CBBP3aHK C HaManeHue Ha akTUB UMK YBEermueHue Ha
racvs, KOETO Moxe Aa Bbae OLeHEHO HagexaHo. MprUsHABAHETO Ha pasxoauTe
38 TEKYIUMS NEpUoA Ce W3BLPLUIBE TOrama, Korato ce  Haducnasar
CHOTBETCTBALMTE UM NDUXOLMA.

Korarto MKOHOMUYECKWTE U3rOau CE OUaKBA A3 BL3HMKHAT Npes HAKOMKO OTYETHU
Neproia ¥ BPH3KATE HA pasxogute ¢ nNpuxopuTe MOXe Aa 6bne onpegenexa
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caMo Ham-o0WO WM KOCBEHO, pasxoaute ce npuaHasar Ha bBasara Ha
MpOLIELYPU 38 CUCTEMATI4HO U PALIMOKANHO pasnpeferneHie,

Pasxon ce npu3HaBa He3abaBHO B oTvyeTa 3a BCeOOXBATHUA AOXOM, KOrato
DA3XOAbT He Cbafjasa Hbjella MKOHOMUYECKa M3TOAE MW KOraTo 1 10 CTENeHTa,
10 kosTO Bblielliata MKOROMUYECKa W3rofa He OTrOBApS HA WSUCKBAHWATA U
npecraHe a OTroBapst HA WSWCKBaHMSTA 3a NPW3HaBaHEe Ha aKTUB B OTHeTa 33
(DMHEHCOBOTG CLCTORHYE,

PasxomuTe ce OTYMTaT Ha NPUHLMNA Ha Tekywo HaumcrssaHe. OueHsBaT ce no
CNpaBefmMBaTa CTOMHOCT Ha MNaTeHTE WK NPECTOALIM 3a NMallaHe Cymu.

MNpuxogu

Mpuxor € OpyTeH NOTOK OT UKOHOMUYECKH. NOMN3K Npe3 nepuoga, CbafageH B8
X04a Ha obuuanHata AeHOCT Ha [pyKecTBOTO, KoraTo Te3n NnoTouy BOAAT A0
yBEnu4aBaHe Ha cOBCTBEHUA KanuTan, pasnuyHu OT YBENMYEHUSTA, CBbP3aHi C
BHOCKUTE Ha aKLMOHEpUTE.

LpyxecTBoTo OTUMTa TEKYWO NPUXOaUTe 0T obuuaiHaTa AewHOCT No BUfoBE
ASAHOCTH.

MNpuxofure ce OLEHSBAT NG CNpaBennuBaTa CTOWHOCT Ha NONYYEHOTO MM
NOANEXatloTo 38 NoNyyasaxe NnatlaHe Ny Bb3HarpaxaeHne.

[NpusHaBaHeTo Ha npuxogute ce M3BbLPLIBA NpW CNasBaHe Ha [pwerara
CHETOBOAHA NONMTWUKa 3a ChedHuTe BXADBE NpUXoau.

e [puxopbT oT npogaxbata Ha CTOKU ¥ NMPOAYKUMS ce NpU3HaBa, Korato ca

BUNM U3ITBITHEHY BCUYKK CNEABaLLMN YCNoBuS:

- [pyxeCTBOTO € NPexXsLPNUNG Ha KynyBava ChLECTBEH PUCKOBE W NONan
OT COBCTBEHOCTTa BbPXY CTOKUTE U NPORYKLMATA;

- [pyXecTBOTO He 3ana3sBa NpOAL/TKABALO Y4acTUe B yNPaBNEHWETO Ha
CTOKUTE W NPOAYKUMATE, AOKONKOTO TO OBMKHOBEHO CE€ CBBP3Ba CbC
COBCTREHOCTTA, HUTO e(eXTMBEH KOHTPON Ha NPOAABaHUTE CTOKKM W
NPOAYKUAA;

- CyMara Ha npuxoaa MOXe HafexaHo [a Obfe oleHeHa;

- BEPOATHO € WKOHOMWMECKUTE MONn3iu, CBbp3aHK CbC CAenkata, Aa ce

nonyyar ot [ApyxecTsoto; u

- HarpaBeHUTe pPasxodu Unu Tesu, kouto we Bbaar HanpaBeHy BbB BPL3ka
ChC CLenKarTa, MoraT HagexaHo ga bbaar oleHeHu.



e [puxodbT OT Nponaxba Ha yenyry ce NpyaHaBa, koraTto pesynTareT OT eaHa
CLEnNKa MOXe Aa ce OleHn HagexaHo. MpuxoabT, CBbp3aH CbC cAenkara, ce
NPU3HaBa B 3ABUCMMOCT OT eTana Ha 3aBbPLIEHOCT Ha cienkaTa KbM kpas
Ha OTYeTHWs nepwop. PesynTaTsbT OT edHa CAEnKa MOXe fa Ce OUeHu
HALEKOHO, KOraTo Ca U3MbIHEeH! BCUYKM CReABaLLy YCroBUS:

- CyMaTa Ha Npuxoaa Moxe fa Bbje HafeXaHo OLeHeHa ;

- BEPOATHO [IDYXECTBOTO Le WMa WMKOHOMAYECKM NON3W, CBbP3aHM CbC

coenkara;

- €Tana Ha 3aBbPLUEHOCT Ha CAEMNKATa KbM Kpas Ha OTYETHVA NEpUoL Moxe

HaZEeXAHO A Ce OUeHM; 1

- Pa3XxoAuTe, HanpaBeHy o COerKaTa, KakTo W pasxoauTe 3a 3asbplusaHe
Ha CABMNKATa MOXe HALEXIHO A8 ObAaT CueHeHu.

MeXauHHITE U aBaHCOBUTE NNAWIEHWA, HAMPABEHM OT KNUEHTUTS, 0BUKHOBEHO
He OTpa3sBarT U3BbLPLUEHNTE YCITYIHA.

ETambT Ha 3aBbpLLEHOCT Ha eaHa chaernka Moxe aa ce onpegeni No pasnndiHy
MeToau. B 3aBucUMOCT OT xapakTepa Ha Chenkata MEeToaute Moxe [a
BKITKO4BAT.

e Tpernej Ha u3BbplueHata pabora;

e V3BbLPLIEHATE [0 MOMEHTAa YCIyru Karte npoueHT ot obuwus obem Ha
ycryruTe, kouTo Tpsibaa aa 6baat nasbpLUeHY, U

® 4acTTa, KOATO HanpaBeHUTe 10 MOMEHTa PasxOfu NPEACTaBNsBaT OT OdWws |
obeM Ha npeasuaeHWTe pasxoau no cperkata. Camo paxoauTe, KOWTo
0TPa3sBaT U3BLPLLEHATE 4O MOMEHTa YCIyru, ce BKMIOYBAT B HanpaeeHuTe
Ao MoMeHTa paaxopu. Camo pasxoauTe, KOUTO OTpasasar MaBbplieHuTe
ycnyrt unu yenyrute, kouto Tpabea aa Gbgar u3BbpLUeHH, Ce BKITKOMBAT B
0buus 0beM Ha NpeaBuaeHUTE Pa3XoaK No caenkara.

Mpuxoau OT NUXBMW, BbL3HArPAXAEHUS 33 Npasa W AMBWAEHTM, CE NpU3HaBar,
Koraro:

e © Bb3MOKHO [IPYECTBOTO a MMa MKOHOMUMECKM NMOM3U, CBbP3aHW Cbe

chenkara; v
® CymaTa Ha NpUXOIMUTE MOXe HaaexaHo aa Gbae oLeHeHa.

Mpuxopute OT nuxem, Bb3HarpaxieHus 3a npasa v AWBMLEHTW Ce npU3Haear
KaKTO CrienBa;

e fIMXBaTa ce Npu3HaBa no MeTosa Ha edyexTueHaTa nuxea cwrnacHo MCC 39;



* BbL3HATpAXNEHWATA 3a NpaBa Ce MNpusHasar, Ha 0asa Ha CHETOBOAHMS
MPAHUMN HE HAYMCHABAHE, CLIMAcHO CbAbPKAHMETO HA ChLOTBETHOTO
CrOPasyMEeHuE;

e [VBWIEHTUTE CE NPU3HABAT, KOTaTo Ce YCTaHOBM NPABOTO Ha aKLWoHepa fa
ROMYYM NNALLEHETO;

Hennatewa nuxBa, HaTtpynaHa npegy npugobusaHeTo Ha  NMUXBOHOCHA
VHBECTULMS - NOCTIEABANWTE NUXBEHM NOCTBNNEHMA CE PasnpesensT Mexay
nepuona npean npuaobvsaqeTo W Toau cnen npupobusareto. Camo vactTa
cnep npuaoBusaKeTo ce NpU3HaBa 3a Npuxos.

[vBuaeHTM N0 KaMUTanoBu LEHHW KHwka oDsBEHM OT nedanbute npeau
npuaobueaHeTo ce Npuatasat B nedanbarta urv sarybara npu yCTaHOBABAHE Ha
NPaBoTO fa Nonyuu AWBWULEHT, HE3EBUCUMO OT TOBA [ani AUBULEHTUTE Ce
OTHacsT 3a nevanba peanuanpaHa npeay unu cnea npuaobusaHeTo.

Buh3HarpaxkaeHuaTa 3a npaBa ¢e HauucnaBaT CbMacHo YCroBusiTa Ha
CBOTBETHOTO CriopasymeHue v 0BUKHOBEHO Ce NPU3HABAT Ha TasW OCHOBA, OCBEH
ako ¢ ornefl pasnopenbuTe Ha CNOPasyMEHUETO € MO-NOAXOAAWO NpUXodbT Aa
Ce NpU3HaBa Ha [pyra cucTeMHa unu pauuonHanta basa.

MpuUxobT Ce NpU3HABa CaMO KOraTo WMa BEPOSTHOCT [IpYXecTsoTo Aa nomy4u
UKOHOMMYECKM MON3K, CBLP3AHN CbC CARNKaTa.

KOraTo Bb3HWKHE HECUIYPHOCT OKONO CHOMpaHEeTo Ha CyMa, KOSTO Beve e
BKMIOYEHA B npwxopa, HecwbBupaemata Cyma MMM Cymata, OTHOCHO KOSTO
Bb3CTAHOBABAHETO BEYE He € BEPOATHO, Ce NPU3HABa 3a pasxod, & He 3a
KOPEKUMS Ha CyMaTa Ha MbPBOHAYANHO NPUIHATIA MPUXOA.

MpuxoguTe OT HaeMU ce NPU3HaBAT Ha Bpemesa 6a3a 3a CpoKa Ha A0roBopa.

Hemarepuanuu aktueu

HemarepuanHuTe akTuBy Ce OLEHSIBAT MbPBOHAYANHo Mo UeHa Ha
npuaobusaHe, pu NoKynka T8 € paBHa Ha NOKYNHATA LieHa, YBENUYEHa C BCUMKN
HEBB3CTAHOBMMU [iaHbLUM W HanpaBeHuTe Mpeku pPasxoi BbB BpPb3ka C
MNOAroTOBKA Ha aKTUBA 3a eKcnnoaTaums.

Mocriepsatumre pasxodu, KouTo OMXa BB3HMKHANK BLB Bpb3Kka C
HEMATepUanHUTe aKTiBM CNep, MbPBOHAYANHOTO Npu3HaBaHe, e ce Npu3Hasar
B OTYETa 3a JOXOOWUTe B NEPUOLa HA TAXHOTO BbaHMKBAHE, OCBEH ako MMa
BEPOATHOCT Te [a A0BefiaT 40 YBeNWYaBaHe Ha TAXHATA MbPBOHaYANHO OleHeHa
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eeKTUBHOCT M KOraTo Te3n pasxodW MoraT HanemaHo Aa BwvgaT oueHeHn u
OTHECEHM KbM aKTBa. B Teau criyyau pasxoauTe ce kanutanusupar.

AMOPTUIALMATE CE UIYKCNRABE, KATO CE W3NOMN3Ba NUHEMHUAT METOoL BBPXY
OLLEHEHMS NOME3EH CPOK Ha OTAGNHUTE aKTUBY.

lNocnenBsaLioTo OUEHABaHe Ha HemaTepuanHuTe akTvBy Ce M3BbPIUBA Mo
MOAena Ha npeoueHeHaTa CTOMHOCT, KOSATO KbM fJarara Ha npeougewkara
NpeAcTasABa TAXHATA Cnpaseanviea CTOMHOCT.

W3bpaHusaAT npar Ha CbileCTBEHOCT 3a HematepuarnHure akTuey Ha
Lpyxectsoto e B pasmep Ha 500 (neTcToTuH) n..

UmoTu, MaIKHK U CHOPBKEHUA

Te ce oueHABaT MbLPBOHAYANHO MO LeHa Ha npuaobuBsare, BIIOYBALLA
NOKYNHaTa LEHa, KaKTO ¥ BCUYKM NPEKM Pas3xoaun 3a NpUBEXOaHETO Ha aKTUBa [0
MECTOMNOMNOXEHUETO 1 B CHCTOSHUETO, HeOOX0AMMM 3@ HEroBaTa excnnoaTauus,
Bceku otaeneH UMOT, MalvHa, ChOpbXEHUe unu obopyLBaHe ce npusHaea 3a
aKTVB CaMO aKo & BEPOSITHO NPEAnpUsiTMETO Aa nonyun B Bbaetye NKOHOMUYECKH
13rog4u, CBLP3aHY C aKTVBa, 1 LieHaTa Ha npuobusane Ha aktuea Mmoxe aa Ovae
HaaEeXAHO OLEHEHa.

MocnensalloTo OUEHABAHE HA UMOTUTE, MalLMHUTE U CLOPBXEHUSTE Ce
V3BBPLLIBA NO MOAENA Ha NpeoleHkaTa, T.e. No NpecLieHeHa CTOMHOCT, KOATO €
paBHa Ha CrpasefnueaTta CTOMHOCT KbM farata Ha rpeoLeHka, Hamariena ¢
HaTpynaHuTe B NOCNeACTBYE amopTuaaLum v 3arybu ot obesijeHka.

Mocneasatyy pasxoau, CBbP3aHK C ONpefeneH ObnroTpaeH marepuancH
aktue, ce npubaeaT Kbm DanaHcoBaTa cyMa Ha aKkTuea, Korato € BEpOsiTHO
MPeAnpuaTUETO [a UMa UKOHOMUHECKU NON3K, Ha/BULLABaLUM MbPBOHAYANHO
oLeHeRarta eheKTUBHOCT Ha ChLLECTBYBALMS aKTUB.

Bewuky apyrv nocnefgauy pasxogu ce npusHasar 8 OTtyeta 3a goxoaure
33 Nepuoaa, B KOUTO ca HanpaBeHy.

AMOpTM3aLUMA Ce HauWCnsIBa, KaTo Ce U3MNON3Ba NUHERHWAT METO[ BbpXY
OLEHEHUS NONE3EH XUBOT Ha OTENHWATE rPYMWA aKTUBU.

W3BparusaT npar Ha CbLUECTBEHOCT 38 MATEpUanHUTE AbNrOTPaNHW aKkTUBK
Ha Hpyxectsoto € 8 pasmep Ha S00 (neTcToTuH) nB.

» Pasxoawte 33 U3rpaxgaHe Ha HeOBMKUMY UMOTK, KOUTO APYXECTBOTO
npasu, ce knacuuuwpat kato “Pasxogu 3a npunobusane wa [AMA", a npu
TAXHOTO 3aBbpLUBAHE U OTAaBaHe NOL Haem, HosonpuaobutTe UMOTU ce
TpaHcdhopMupaT no ceBecTOMHOCT B VHBECTULIMORHYU UMOTY,

O6e3ueHKa Ha akTuBUTE Ha [ipyKecTBOTO
VHavBUOYanHUTE aKTUBW UNU eOMHULMTE, TEHEPUPAELLM NapuyHi NMOTOLM,

Ce Npernexaar 3a HanMume Ha WHOUMKaumv 3a 00esUeHKa Ha CTOMHOCTTa UM
BEOHBXK FOOMLIHO KbM faTaTa Ha MaroTBsiHe Ha [OfMIWHUA (PUHEHCOB OTYeT,



KaKTO W TOrasa Korato cubutMAa WM NpoMsiHa B OBCTOATENCTBA MoKa3BaT, ue
NpPeHoCHaTa CTOMHOCT Ha aKTUBUTE MOXe Aa He Obe BbacTaHoBeHa.

B cnydaute, B KOMTO BbL3CTAHOBAMATA CTOMHOCT Ha [afeH aKTve € no-
HUCKa oT Herosarta Banakcosa CToitHocT, GanaHcoBaTa Cyma Ha aKkTuBa Crnessa
fna Bbae HaMmaneHa [0 pa3Mepa Ha Bb3CTaHOBUMETA My CTOMHOCT. ToBa
Hamanexue rpeacrasnaea 3aryba ot obesugHka.

BbacTaHoBMMaTa CTOMHOCT NPEACTaBnABa No-BUCOKaTa 0T CnpasesnmBara
CTOMHOCT, HamarneHa ¢ pasxoguTte 3a npogaxba Ha akTuBa ¥ CTOMHOCTTA B
ynotpeba, BasupaHa Ha CceraliHaTa CTOMHOCT Ha nNporHosupanute Gbaew
NapydHA NOTOUN, O4aKBaHK [a Ce NOMYyYaT OT aKTUBA B DAMKUTE Ha NOnesHus My
CPOK Ha roIHOCT. ‘

C umamoyeHMe Ha penyTauusita 3a BCUMKM OCTaHamM aKkTvBM Ha
[pyxecTeoTO KbM BCAKa fAaTa Ha OT4eTa DHKOBOLACTBOTO NpeLeHsBa Aanu
CbUECTBYBAT UHAMKaUWW, Ye 3arybaTta oT obesleHka, NpusHaTa B NpemaxomnHu
FOfIHK, MOXE BeYe 13 He CILECTBYBA WM [a e HaManeHa.

&

MHBECTHLUMOHHU MMOTH

Kato MHBECTULIMOHHKM MMOTH APYMKECTBOTO OTYMTa 38MH W Crpafn, KouTo
e ce Obpxar 3a ronyyaBaHe Ha NpuXOgU OT HaeM, 3d YBENUYeHue Ha
kanutana, npogaxba B pamkuTe Ha obuyarHaTa UKOHOMUIECKA [EMHOCT.

VIHBECTUUMOHHNTE UMOTM CE NpU3HABaT KATO aKTUe BbB (PUHAHCOBUTE
oT4eTV Ha [IpyXEecTBROTO Camo Mpu YCnoBue, Ye ca U3NbIHEHW CneaHuTe ase
U3NCKBAHUA:

> JBepoaTHO e fa Obaar nonydeHu Obaelin UKOHOMUYECKU naroau or
UHBECTULIMOHHUTE UMOTH;

» ([CTOMHOCTTA Ha MHBECTULMOHHWUTE UMOTU MOXe HafexpHo fa Obae
OleHeHa.

VIHBECTULMOHHTE MMOTU Ce OLeHsIBAT MbPBOHAYaNHO no LUeHa Ha
npuaobusanxe,

Cnen MbpBOHAYANHOTO WM MPW3HABAHE WHBECTULMOHHUTE WMOTH, Ce
OT4ATAT  KATO CE M3NON3Ba MOAena Ha  Ccnpaseanusata  CTOWHOCT,
Cnipasennueata CTOMHOCT NpeACTaBNABa Han-BepOsATHATA LigHa, KOATO MOXe aa
ObAe nonyveHa Ha nasapa KoM Aararta Ha FoauiuHua rHAHCOB OTYeT.

MpoMeHu B CripaBefnBaTa CTOMHOCT Ha WHBECTULMOHHWTE UMOTU Cce
oTpassisa 8 OT4eTa 3a AoxoauTe.

lMocneapatynte pasxonu, CBbP3aHN C MHBECTULIMOKHKM MMOTH, KOUTO BEYe
ca npuaHaTU BLB UHAHCOBUTE OTYETU Ha [pyXecTsoTo, ce TNpuUBaBaT KbM
BanaxcosaTa CTOWHOCT Ha UMOTUTE, KOraTo € BEPOSTHO [ipyKecTBOTO fla Nonyyw
Obheln VKOHOMUYECKM W3rooM, HaABWLLABALM NbPBOHAYENHO OUEHEeHaTa
CTOMHOCT Ha CbLIECTBYBAlUUTE WHBECTULMOHHM WMOTW. Boudku  apyru



nocrneasally pasxoan ce npusHasar B OT4ETa 3@ AOXOAMTE 3a Nepuoda, npes
KOWTO Ca Bh3HWKHaN.

DuHaHCOBY akTUBH

PUHAHCOB aKTUB € BCEXW aKTUB, KOUTO NpeacTasrasa;

o MapuyH1 CpeacTea;
® VHCTPYMEHT Ha COBCTBEHMA KanuTan Ha Apyro NpeanpuaTHe;
¢ [I0fOBOPHO Mpaso: ‘
- [1a Ce NoNyuat NapudHk CPeacTBa uim Apyr GUHAHCOR aKTUB OT pyro
NpeanpuUaTUe; unu

- 1@ C& Pa3MEHAT (MUHAHCOBW aKTWBM Unu (PUHEHCOBYK NacKBY C ApYyro
rpennpusiTUe Npu YCNoBUSA, KOWTO ¢a NoTeHLManHo Bnaronpusithu 3a
LpyxecTsoTo; ‘

e [107OBOp, KOWTO wWe 6bge wm Moxe fa Obae ypepeH B cobeTBeHu

WHCTPYMEHTI Ha CODCTBEHUSA KanuTan Ha eMUTEHTa, U e:

- HepepuBaTKB, 3a koiTo [pykecTsoTo e unu Moxe Aa Obzle 3abimKeHo aa
NONYy4M NPOMEHNMB Bpoit OT MHCTPYMEHTU COBCTBEHNS KanuTar Ha
[pyxecTBoTo; nnm

- [epuBaTUB, KONTO Lile Bbae unu Moxe fa Bbae ypeaeH Ypes pasmsHa Ha
thuKcupaHa cymMa napuiHi CpeacTBa Win Apyr UHaHCOB aKTuB 3a
(hukcupan Opoit 0T coBCTBEHUTE KANUTaNOBI MHCTPYMEHTU Ha
LpyxecTBoT0. 32 Ta3un Uen MHCTPYMEHTUTE Ha COBCTBEHUS KanuTas Ha
LpyXeCcTBOTO HE BKNKOUBAT YNPaXHIEMU DUHAHCOBY MHCTPYMEHTH,
KnacuuLMpaHm KaTto MHCTPYMEHTY Ha COBCTBEHMS KanuTar, KOUTO
Hanarar Ha [pyXecTBOTO 3abMIKEHNETO Aa NPefOCTaBn Ha Apyra cTpaxa
NponopLUMOHaneH Asn OT HETHUTE aKkTUBM Ha [ipyxecTsoTo caMo npu
NIMKBUOALMS, UM MHCTPYMEHTU, KOUTO Ca A0roBopu 3a Hbaewo
ronyyasaHe Ui NpenecTasaHe Ha MHCTPYMEHTH Ha COBCTBEHUS KanuTan
Ha [pyxecTsoro.

DuUHaHCBUTE aKTUBM Ce KnacnthuumupaT 8 CrieQHUTE KaTeropum ChImacHo
uancksaHusiTa Ha MCC 39:

¢ OVHaHCOBK AKTUBY, OTYMTAHM NO CnpaBeymMBa CTOMHOCT B Nevanbara unu
sarybara:
- ObPXKaH 3a ThpryBaHe (rHaHCOB aKTvB;
- OnpegeneH Npu MxPBOHAYAINHOTO MY NPU3HaBaHe ot ﬂ,py}KeCTBOTO 3a
OT4MTaHe Mo CnpaBef1Ba CTOWHOCT B nevanbara unu saryGara.
e HBECTULMM ObpXaHX A0 Nafex;
o Kpeoutu 4 B3eMaHus;



o OUHAHCOBI BKTVIBIA Ha PA3NONOXeHUe 3a npogaxba.

Lpy*eCcTBOTO NpKU3HaBa (hHAHCOB aKTUB Ui (DMHAHCOB NacuB B OTYETa 3a
(hMHAHCOBOTO CLCTORHME, KOTATO 1 CaMOo KoraTo [lpyXecTsoTo cTasa cTpaHa no
[OrOBOPHUTE YCTOBUSA Ha UKCTPYMEHTA.

[pyv MepBOHAYANHOTO CH1 NpU3HaBaHe (PUHAHCOBUTE aKTVBM CE OTYUTAT Mo
CrpaBsefn1BaTa UM CTOMHOCT, NIT0C B Cyvai Ha (PUHaHCOBIM aKTUBK, KOWTO He
Ce OTYMTAT NO CNpaBeAnvBa CTOMHOCT B nevanbarta wnv 3arybara, pasxogute ro
COErKaTa, KoUTO Ce OTHACHT NPAKO KbM NPpUAOOUBAHETO UMK U3[EBaHETO Ha
(PUHAHCOBUS aKTUB. ‘

Cnepn MbpBOHAYaNHOTO NpU3HaBsaHe, [lpyXecTeoTo oueHnBa (hUHAHCOBIUTE
aKTVBY, KaKTO Creasa:

¢ [lo cripasegnuea CTOMHOCT: :
- (IMHAHCOBM aKTUBM, OTYUTAHM N0 CNPEBEANMBA CTOMHOCT B nevanbara unu
3arybara;
- (PMHaHCOBM aKTVBM Ha pa3nonoxeHe 3a npogaxba.

C U3KMIOMEHME HA UHBECTULMM B MHCTPYMEHTI Ha CODCTBEHIS KanuTar, KouTo
HAMET KOTUpaHa Na3apHa LieHa Ha aKTUBEH Masap 1 YMATO Cnpasesueg
CTOMHOCT HE MOXeE 13 Ce OUBHM HALEKAHO, KAKTO 1 epUBAaTUBY, KOUTO Ca
0BBbP3aHN C HEKOTUPEHW MHCTPYMEHTY Ha cobeTBeHUs Kanutan unv Tpsbea ga
Ce YPeasT ypes NpexsbLpNAHETO Ha TakVUBa HEKOTUPAHW UHCTPYMEHTH Ha
cobcTaeHMA KanuTan, KoUTO Ce OLeHABAT No LUeHa Ha npugobusaHe,

e 0 amopTU3KpaHa CTOMHOCT C M3NON3BAHETO HA MeToaa Ha edeKTURHHUS
NXBEH TPOLIEHT:
- KDEAUTM U BIEMaHR;
- VHBECTULIAW, [IbDXaH [I0 Nafiex.

Flewanbu u 3azybu om huHaHCcosu akmusu

e [euanbu v 3arybu, kOWTO BL3HMKBAT OT NPOMAHATA Ha CnpasefnuBara
CTOWHOCT Ha (DUHAHCOBW AKTUBY Ce NPUSHABAT KaKTo cneaga;
- nevanba unu 3aryba oT PUHAHCOB aKTVB W GUHAHCOB Nacus,
KacubyLmMpaH KkaTo OTYUTaH Mo Cripase/iMea CTOMHOCT B nevanbarta vnu
3arybara, ce Npu3HaBa B OTYETa 3a BCeobXBaTHUA JOX0A.
- Nevanbara unu aarybarta oT PUHAHCOB aKTUB Ha PasnonoXeHue 3a
npogax6a ce npusHasa B Apyr BceobxBaTeH AOXOM, C NSKNIOYEHME Ha
aarybure oT obesueHka u nedandute v 3arybute ot obMeHHUTE KypcoBe [0
MOMEHTA Ha OTIuCBaHe Ha (ivHaHCoBMS akTus. B TO3M MOMEHT HaTpynaHara
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nevanbara wunu 3arybara, npuaHaTa npeav B Apyr BceobxaaTeH AOXOA, ce
npexknacuduumpa ot cobcTeeH kanuTan B nedanbara unu 3arybara kato
KOPEKLMS OT npeKnacuguKaLms.

o JluxBaTa, KOATO CE W3YUCMIABA C U3NOMN3BaHe Ha MeTofa Ha edeKTUBHUS
NUXBEH MPOLIEHT, Ce NPKU3HaBa B 0TYeTa 3a BceobXxBaTHUA 0XO0A,.

o [IVBUOEHTITE OT UHCTPYMEHTH Ha COBCTBEHUMS KanuTan Ha paanonoXeHue 3a
npopaxba ce npusHaear B OTYeTa 3a BCeobBXBATHWS A0XOf, KOrato ce
YCTaHOBM NPaBoTo Ha [lpyXecTBOTO Aia Nomnyyu nnatyade,

e 3a (pUHAHCOBUTE aKTUBW, KOUTO CE OTYMTAT NO aMOPTU3MpaHa CTOWHOCT,
nevanbara unu sarybara OT aKkTuea ce NpusHasa B OTYETa 3@ BCEOOXBATHUSA
£0%04, Korato hUHaHCOBIUAT aKTUB WM (DAHAHCOBUAT MAcuBe ce oTnncea U
06e3ueHsBa 1 Ypes NpoLeca Ha aMopTHU3MPaHE.

[pyxecmeomo omnucea (huHaHCos akmus, Ko2amo:

o [JOTOBOPHUTE Npasa BbPpXy NapudHWTE:MoTOUM OT (DVHaHCOBMS aKTMB ca
U3TEKIM; UK

e NPEXBLPIS (PUHAHCOBUA AKTWB, KOFATO Ca NPEeXBbpReHu LOroBOPHUTE npasa
3a Nnony4aBaxe Ha NapuyHK NOTOLW OT (DMHAHCOBUS aKTWB UMY Ca 3anaseHu
[OrCBOPHUTE NpaBa 3a nonydasaHe Ha NapuyHUTE NOTOUM OT (PUHEHCOBUA
aKTUB, HO € NOETO AOrOBOPHO 3a[bIMKEHUE 33 MNaLaHe Ha MapUdHK NOToUM
Ha 8WH N1 NOBEYE NonyYaTeny B CriopasymMeHue 1 TpaHcdepsT OTrosaps
Ha YCNoBUsATAa 3a OTTIUCBaHe, Chrriacko MCC 39.

Yerosust 3a 0TnMcBaHe Ha (hMHAHCOB aKTUB:

Korato [IpyxecTBOTO Npexsbpnv hUHAHCOB aKTUB, TO OLIEHSIBA CTEMNEHTA, 0
KOSITO L€ 3aMa3sy PUCKOBETE 1 NOM3uTe OT COBCTBEHOCTTA BbPXY QHHAHCOBUS
aKTHB:

e aKo [ipyXecTBOTO NPEXBbPIMA B 3HAYUTENHA CTENEH BCUYKN PUCKOBE U NONSK
OT cobcTBeHOCTTa BbPXY (DUHAHCOBMR akTve, [pyKecTBOTO OTnMCBa
(OUHEHCOBUA BKTUB W NPU3HABA OTAENHO KaTo aKTUBWA UMW NacuBu BCUYKK
npaBa W 3a4bMKEHWS, Ch3aAeH! UMK 3araseru npu TpaHcdepa;

e aKo [IpyXecTBOTO 3ana3i B 3HAYUTENHA CTENEH BCUUYKM PUCKOBE U MOM3K OT
COBCTBEHOCTTA BbpXy (DUHAHCOBMS akTuB, [IpyXecTBOTO NpoAbLMXasa [a
npu3aHasa hUHaHCOBUA aKTVB;

e ako [IpyKeCTBOTO HUTO MPExXBLpMs, HWTO 3anasea B 3HaYUTenHa crene
BCUMKM DWUCKOBE W NON3W OT COGCTBEHOCTTa BbpXy (UHAHCOBUA AKTUB,
HpyxecTBoTO onpefens Aamv € 3anasuno KOHTPON BbPXy (BWHAHCOBUA
aktve. B To3u cnyvait, ako:
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- [pyXecTBOTO He € 3ara3urno KOHTPON, TO OTNUCBa (hiHAHCOBWA aKTHE U
NpU3HaBa OTAEMNHO KAaTO aKTUBM N NaCKUBM BCYMKK NPaBa 1 380bIKEHNS,
CH3aAEHM NpW TpaHcdepa.

- [lpyXeCTBOTO € 3ana3uno KOHTPOn, TO NPOAL/KaBa Aa NpuaHaBa
(hUHAHCOBMA aKTUB [I0 CTeneHTa Ha NPObIKABALLOTO MY Y4acThe BbB
(UHAHCOBUA aKTVB.

[Mpy OTNUCBAHETO Ha (DMHAHCOBUA aKTWB PasrvkaTa Mexay:
a) Heromata banaHcoBa CTOMHOCT; 1
6) cymata Ha nonyueHoTo Bh3HarpaxaeHie (BKIOHBALLO BCUMKA NOMTYMEHN
HOBW aKTUBMW, MUHYC BCWUMKM MOETY HOBM NACVBY), 1 BCUUKM HATRYNaHu
revantu unm 3arybu, KouTo ca Binu NpUsHaTV AUPEKTHO B cobcTBEHNA
KanuTan ce Npu3Haea B 0TYeTa 3a BceohXBaTHMs 40X0[,

Obesuerka u Hecbbupaemocm Ha (PUHaHCOBU akmueu

Lpy*eCTBOTO NpeLeHaBa KbM Kpasi Ha BCEKM OTHETEH NEpUos Aanu ca Hanmue
obekTuBHM fokasaTencTsa 3a 00e3leHKaTa Ha (UMHAHCOB aKTUB U Ha rpyna ot
(DUHEHCOBY aKTUBHY.

DrHAHCOB aKTUB UK Fpyna OT (MHAHCOBY aKTUBK Ce CYMUTaT 3a 0De3LieHeHM 1 ca
Bb3HUKHarM 3arybu ot 0BesLieHka, korato ca HanuLe obeKTUBHY aokasarercTsa
3a 0Be3leHKa, NPOU3XOKAALM OT €4HO WIiK NoBeYe ChBUTUA, KOUTO ca
HaCTBIMMM Creq MbPBOHAYaNHOTO NPU3HaBaHe Ha akTuea (cwbutue "saryba”) v
KoraTo Tosa cwbuTHe saryba (uru culbutis) uMa edekT Bbpxy ovaKsaHuTe
BbAeww napuHy NOToUM OT (UHAHCOBMS aKTUB UMM OT ['pynaTa GurHaHCOBU
aKTUBY, KOWTO MOFaT ia Ce OUEHST HagexaHo. Moxe fa He € BbaMOXHO fja ce
WABHTUDMUMPA BAVHIMHO, CAMOCTORTENHO CHOUTIE, KOETO & NPUYUHINO
obesueHkara. MNo-ckopo obesueHkaTa MOXKe [a € NPU4UHEHa OT KOMOUHUpaHUs
eherT Ha HAKONKO ChbuTIs,

3arybute, KOWUTO Ce O4akBaT B pesynTar Ha bvaelute CubuTVs, He3aBUCUMO OT
TAXHATA BEPOSTHOCT, HE Ce Npu3Hagar.

o (ObesleHra Ha (MHAHCOBM aKTVBK, OTMMTAHM N0 aMopTU3UPaHa CTOMHOCT

Ako nMa 0BeKTUBHY [oKasaTencTaa, Ye e Bb3HvkHana saryba ot obesyeHka ot
KDELUTH U B3EMaHUS UM OT UHBECTULMW, AbPXaHN [0 Nafiex, OTYUTaHM No
aMopTU3MpaHa CTOMHOCT, cyMaTa Ha aarybaTa ce OUEHsIBa KaTo pasnunka Mexay
BanaHcoBaTa CTOMHOCT Ha aKTHBA ¥ HACTOALLATA CTOMHOCT Ha OUaKBaHUTE
Bbaely napuiHY foToUM (C M3KIoYeHUe Ha DbaelmuTe KpeauTHU 3arybu, kouTo
HE Ca Bb3HWKHAMM), AUCKOHTUPaHY C MbPBOHAYANHWUS eheKTUBEH NXBeH
NPOLEHT 33 (PUHAHCOBUS aKTVB (T. €. EDEKTUBHUSAT MUXBEH NPOLEHT, M3YuUCreH
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Mpy MLPBOHAYANHOTO NpuaHasaHe). BanaxcosaTa CTOMHOCT Ha aKTHBa ce
HamansiBa ¥ Cymarta Ha sarybara ce Npu3Hasa B OTuEeTa 3a BCeOBXBATHUA [IOXOR,

¢ O6eayeHka Ha UHAHCOBK aKTVUBY, OTHMTaHM MO LeHa Ha npuaobueare

Ao UMa ODEKTUBHYM 0KA3aTENCTBA, He € Bb3HukHasa 3aryba oT obeseHka Ha
hHAHCOB aKTUB OTYMTAH Ne LieHa Ha npugobusane, cymara Ha sarybara or
obe3leHka ce OLieHRBa kaTo pasnuka mexay GanaHcoBaTta CTOMHOCT Ha
(hUHEHCOBWS aKTVB M HACTORWATA CTOMHOCT Ha O4aKkBaHuTe Bbaelm napuyHi
NOTOLM, JUCKOHTUPAHU C TEKYLLMS MasapeH NpoUeHT Ha BbL3BPBLLAEMOCT 3a
nopoben duHarcos akTue. 3arybute ce npusHasar B OTYeTa 32 BCeohXBaTHMS
noxop. Takvea 3arybu o obesueHka He NOANEXAT Ha Bb3CTaHOBABAHE.

e ObesijeHka Ha (DMHaHCOBK aKTUBW Ha PasnonoxeHue 3a npogaxba

Koraro cnaf B cNpaBeanveaTta CTOMHOCT Ha (PMHAHCOB aKTUB Ha pasnonoxeHue
3a npofaxba e rpuaHaT AUPEKTHO B COBCTBEHMR KanuTan u uma obeKTUBHM
[oKa3arencTsa, Ye akTuebT & obealeHeH, HaTpynaHara 3aryba, koaTo e
npu3Hata B apyr Bceobxearen Aoxoa, ¢e U3BAXAA OT KanuTana u ce npuaHaea B
nedyanbara unu sarybara Jopu ako (DUHEHCOBUAT aKTUB HE € OTMMUCEH.

Cymara Ha Hatpynaxara 3aryba, KosTo ce npeknacuduumpa ot cobcTaeH
karuTan B nevanbara unu sarybata, e pasnukata Mexay ueHaTa Ha
npugobusarie (HETHO OT NOralleHUs Ha rNasHULaTa U aMopTU3aLMR) 1 TekyLlaTa
CnpaBeanmMBa CTOMHOCT, MUHYC 3aryBata o obestieHka Ha (PUHAHCOBUR aKTUB,
fipuaKara npeaw Toea B neyanbara unu sarybara.

3arybu ot obesuienka, NpusHaTy B neyanbara unu 3arybara, 3a MHBECTULMS B
WHCTPYMEHT Ha CoDCTBEHUS KanuTan, KnacudnLmpaH kato Ha pa3nonoxexve 3a
npogaxba, He ce Bb3CTaHoBABAT B Nevanbata unm sarybara.

3arybu or obeslieHka, NpuaHaTy B nedanbara unu sarybara, 3a AbNros
WHCTPYMEHT, KracudrLMpaH KaTo Ha Pasrnonoxexue 3a npopaxba, ce
BBH3CTAHOBABAT, BbICTAHOBEHATA Cyma ce NPU3Haea B nevanbara umm 3arybara.

CobcreeH Kanutan
CobeTeeHusT kanuTan Ha [ipyXecTBOTO C8 ChCTOM OT OCHOBEH aKUMOHEPEH
kamTan, pesepau 1 HepasnpefeneHa nevanta.

OCHOBeH KanuTan NPeCcTaBNABa PErVCTPUPaH KanUTan — NPeCTaBeH No
HOMMHaITHa CTOMHOCT, CHIMACcHO CbAeBHO peLleHne 3a perucTpauus.
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Mpw v3naBaHeTO UNK NPUAOBUBAHETO HA CBOW MHCTPYMEHTU Ha COBCTBEHUR
Kkanvtan [pyxeCTBOTO Npasm pasnuyHy pasxoau. Tear pasxoun obudanHo
BKMIOYBAT PETUCTPALMA W DYV 3aKOHOBU TAKCH, M3NNATEHM CYMY Ha NpasHy,
CHETOBOLHY W [ApYTvi NPOhECHOHANHN KOHCYNTaHTU 1 Ap. nogobHu. Mpu
KanuTanosa CAenka pasxoauTe Nno caenkara ce oT4uTaT CHETOBOAHO KaTo
HamaneHve Ha coBCTREHUA KamuTan (HETHO OT BCUYKM CBBPAaHNM npedepeHLA
32 [laHbK BbPXY JOXOAUTE) 10 CTENEHTa, B KONTO Ca AOMBHUTENHM Pasxoam,
NpsKO CBBP3aHM C KanuTanosa CAenka, KoUTO B NpoTUBEH Cryyal Buxa burin
usbernary. PasxoauTe no Kanutanosa ¢Aaenka, KosTo e U30CTaBeHa, ce
NPU3HARAT KaTo Pa3xof.

PesepsuTe BKNOYBAT.

e Obun pesepsu — obpasyBaHu OT pasrnipeaeneHue Ha nevanba, CvrnacHo
W3NCKBaHUATE Ha THProBCKUA 3aKoH Ha P Bbirapus v yupepuTenHna akT Ha
LpyxecTsoTo; .

Hepasnpepnenenara nevanba sknioysa:

e HepasnpeieneHa KoM KDas Ha OTYETHUN MEpUOL HaTpynaHa nevanba ot
MPEAXOLHN NEPUOAN;
» [leyanba/saryBa ot nepuosa.

TeKywwu ¥ HeTeKyly nacueu

facus ce knacuuumpa KaTo Tekyll, , Korato OTroBapa Ha HsIKOW OT CnefHuTe
Kputepim:

e [IpyXecTBOTO O4aKea [ia Ypeau nacusa B CBOA HOPMaEneH OnepaTiiBeH
LUKBTT;

o [Ipy®ecTBOTO AbpXy NackBa NPeAMMHO C LEN ThpryBase;

e [acvebT crieapa ga Gbae ypeoeH B paMKUTe Ha ABaHa[eceT Meceua crej
Kpasi Ha OTHYETHIS NEpUoj; UM

e [IpyxecTBOTO HAMA BE3yCNIOBHO NPaBo 1@ OTCPOMBa YPEKAAHETO Ha nacvsa
3a Nep1op Hait-Marnko ABaHafeCceT MEceUa Cnep Kpast Ha OTYETHUA Nepuoa.

MacuB ce KNacudUUMpa KaTo HeTEKYLL ako He OTroBapA Ha KDUTEPUIATE 3a
KnacuiuuppaHe karto TekyLy.

Macus ce knacuuumpa KaTo TeKyLY, KoraTo TON creasa fa ce ypeau B paMkuTe
Ha [BaHaeceT Mecelia OT Kpast Ha OTYETHWA Nepuod, A0pU aKo:
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e TbPBOHAYANHUAT CPOK & Oun 3a Nepuog No-AbiTer OT gBaHAJECET Mecewa; 1

® CNe[l Kpas Ha OTYEeTHUS Nepuon 1 npeay GpUHaHCOBKA oT4eT Aa e oaobpew
3a ny6nukyBsaHe e CKIYEHO CriopasyMeHne 3a pediMHaHCUPaHe Ui 3a HOB
NOracuTeneH nnax Ha AenrocpoqHa asa.

OuHaHCOBU NacKHBH

OuHaHCOB NAcKB & BCEKW NacKB, KOWTO NpefcTaBnsABa:;

e [OrOBOPHO 33IbITKeHME:
- fia ce NPEeNoCTaBAT NapuiHK CpeaCTea Uiy Apyr (hUHaHCOB aKTUB Ha Apyro
NPEANPUSTHE, Wi
- [12 Ce PasMeHAT QUHaHCOBY aKTUBU N PUHAHCOBM Nacuem ¢ Apyro

MPeanpUATUE NpY YCNOBIUS, KOUTO Ca NeTERUUanHo HebnaronpusTHi 3a
HpyxecTBOTO; vnu

e [1010BOP, KOWTC e Bbae wiv mMoxe [a Bbae YpeaeH B MHCTPYMEHTU Ha
coBeTBEHUS KanuTarn Ha [ipyxecTBoTo U €:

- HeflepysaTue, 3a KoUTo [lpyXecTBoTo € urm Moxe [1a Obae safbnkeHo aa
npefocTasy NPOMEHIMB Bpot MHCTPYMEHTU Ha COBCTBEHMA CU KanuTan,
“nn

- flepuBaTyB, KONTO We Obae unu Moxe Aa Ob/ie YpeneH Ypes pasmsHa Ha
ukcHpara cyma napuyH CPEACcTBa Ui Apyr (UHAHCOB aKTUB 3a
uKcupaH Bpoi MHCTPYMEHTU Ha CoBCTBEHUA KanuTan Ha JpyxecTsoro. 3a
Ta3u Lien NHCTpyMeHTUTE Ha cobeTBeHns kamutan Ha [ipyKecTBOTO He
BKMIONBAT Bb3BPbLLLAEMU PUHAHCOBU MHCTPYMEHTH, Knackpuuypany kaTo
MHCTPYMEHTU Ha COBCTBEHYS KanuTar, KouTo Hanarat Ha [py%ecTBoTo
3a[{bITKERHNETO [ja NpeiocTaBu Ha Apyra CTpaHa nponopuioHaner asan ot
HETHUTE aKTUBM Ha [IpyXeCTBOTO CamMo Npu NUKBMOALMA, W
UHCTPYMEHTH, KOMTC Ca JOroBOpH 33 BbELL0 NomnyyaBaHe unm
NPefoCTaBAHE Ha MHCTPYMEHTHU Ha COBCTBEHUA KanuTan Ha [pyxecTsoTo.

DuHaHCBMTE NAcKBW ce Knacuduumpar B CRegHuTe Kateropuu, CbrmacHo
naucksanusTa Ha MCC 39:

o QUHAHCOBM NacMBK, OTYUTaHKU NO CMpaBEIMBa CTOMHOCT B nevanbara wm
sarybara:
- knacurLMpanm Kato AbpKaH 3a Thprysaxe; :
- [PV MLPBOHAYANHOTO UM NPU3HaBAHE ce oNpeaensT oT [pykecTsoTo 3a
OTYMUTaHE NO cnpaBe/lnNnBa CTOMHOCT B neyanbara unum 3arybara.
o QUHAHCOBY NacWBY, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT.
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GUHAHCOBK NacKBy Ce rpuUaHaBaT B OTYeTa 33 (UHAHCOBOTO CLCTOSHME, KOraTo
LpyXecTBOTO CTaHe CTpaHa No JOrOBOPHUTE YCMOBUS HAa MHCTPYMEHTA,

Mpv MbPBOHAYANHGTO NPU3HaBAHE PUHAHCOBUTE NACKBY Ce OTHATaT Mo
cripaseanvBaTa MM CTOMHOCT, NMKOC B Cryyail Ha (HUHAHCOBI NacUBi, KOUTO He
Ce OTUMTaT no cnpaseanvuBa CTOUHOCT B nevanbara unv sarybara, pasxopure no
CAEMNKaTa, KOUTO Ce OTHACAT NPAKO KbM NPUAOBUBAHETO UK U3AABAHETO Ha
(buHaHCoBKS Nacus,

[Nocnedeatua oueHKa Ha (huHaHCOBU NACcUSUY

e [lo cnpasennnea CTOMHOCT Ce NpH3HaBarT cneHuTe (hUHAHCOBU Nacuey;

- (DUHAHCOBUW NacuBK, OTYUTAHM NO CNpaBenvBa CTOMHOCT & Nedanbarta unu
3arybara;
C M3KMI0YEHUe Ha NACUBUTE - IEPUBATUBK, KOUTO Ca 0DBBLP3aHU C HEKOTUPaH
WHCTPYMEHT Ha cobCTBEHVs kanuTan v Tpabsa aa ce ypenaT vpes
NPEXBbPNAHETO HA HEKOTUPAH UHCTPYMEHT Ha COBCTBEHUS KanuTan, YusiTo
CrpaBefininBa CTOMHOCT He MOXE /12 CE OLEHU HAEXAHO, KOUTO Ce OTYHUTAT
no yeHa Ha npugobusane;

o [lo amopTuaupaHa CTOMHOCT C W3MON3BaHETO Ha MeTofa Ha edeKTUBHUSA
fIMXBEH NPOLIEHT- BCYYKK OCTaHanm gHaHCcoBW nacviem,

Mpusnasare Ha nevanbu u 3azybu om (huHaHCcosU nacugu

e [levanbu u 3arybu oT (huHaHCOBM NacuBK, KNACUPULMPAHU KaTO OTUMTaHY
Mo cnpaBeffmBa CTOAHOCT B8 nevanbata wnu 3arybata, ce npwsHasaT B
oTyeTa 3a BceobxsaTHUA A0X0L;

e [leuanbata wunu 3arybata OT (PUHAHCOBK NACWBKA KOWUTO CE OTYMTAT Mo
amopTuaupaHa CTOMHOCT Ce Npu3HaBa B OTYETa 3a BCeobXBaTHWA LOXOM,
KOraTto (h1HaHCOBYS Nacvs Ce OTMMCBa ¥ Ype3 NpoLeca Ha aMopTU3aMpaHe.

Lpy*eCTBOTO OTNUCBa (HHAHCOB NACKB (N YacT OT MHAHCOBMS NAcKBY),
KOoraTo TOM € NoraceH -

T. €., KOraTto 3a[bIKEHUETO, OnpefeneHo B 40roBopa, e 0TnagHano, aHynupaxo
UNK CPOKBT MY € U3TEKBN.

Npu oTncBaHe Ha (hHaHCOB NacvB pasnukaTa Mexay 6anaHcoBaTa CTOMHOCT
Ha (PUHAHCOB NAcUB (UMK Ha YacT OT hUHAHCOB NacuB), KOUTO & NpexpaTeH Unm
MPEXBLPNEH HAa TPETa CTPaHa, v NNATeHOTO BL3HArPAXAEHWE, BKIIOYUTENHO
NPexsbLPNEHUTE 1 NOETU HENAPUYHU aKTUBK U NaCKBU, Ce NPU3HABa B OT4eTa 33
BCEOBXBaTHURA [0X0A.
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TBProBCKM U APYTU 3aABIKEHYUS U KPEOWTH

KpenuTu, ThproBCkM 1 APYIY 3abIIKEHVA C3 (DUHAHCOBY NACVBY BL3HWKHAMM OT
AVIPEKTHO MONYMaBaHe Ha CTOKHW, YCNYru, Napi Wik NapuuHy exBUBaneHTv ot
[OCTaBYALM W KPEAUTOPH.

Cneg MbpBOHAYANHOTO NPU3HABAHE KPEOUTUTE 1 THPTOBCKUTE 334BNKEHUATA,
kouTO Ca 6e3 (hUKcpaH Naaex ce OTUMTAT NO OUEHEHaTa NpK NPMAOOUBaHETO
UM CTORHOCT.

KpeutnTte Y 38[1bIMKEHUsTA, KOUTO €3 ¢ cbnxcmpau NaJex ce oTuuTarT no
amopTU3UpaHara UM CTOMHOCT.

[awbyHu 3agbnxeHus

TexkywyTe faHbHHU 33BIKEHUs Ha IpYKECTBOTO BKIIOYBAT:

e TekyWuAT [aHbK BbPXy AOXOAA 38 TEKYWMS 1 NPEAXOAHM Nnepuopun ce
NPU3HaBa KaTo NAcUB f0 CTENEHTa, A0 KORTO HE € NMATEH;
o TeKyllW 3abIKEH!S 33 AaHbLM CHITIACHO APYTY [AHBYHN 3aKOHW.

TexyLuyTe BaHbYRY NaCcKBY 38 TEKYLLMS U NPEOXOAHM NEPUOAM Ce OLEHsIBAT No
cymara, KosiTo ce 0vakBa ia Gbae nnareHa Ha AaHb4HIUTE opraHm npu
npunaraHe Ha faHbYAIA CTABKY 1 AaHBYHN 3aKOHW, ECTBALM KbM Kpas Ha
OTYETHUS Nepuos,

3agbnKeHNs KbM NepcoHana u NPOBU3UU 3a bNTOCPOMHYM [10X0AU Ha
nepcoHana

3abrokeHus KoM NEpCoHan BKMIOYBAT 3 bIKeHUs Ha LipyxecTBOTO NO NOBOA
Ha MUHAT TPYA, NONOXEH OT HAETUA NEPCOHEN, ¥ CbOTBETHUTE OCHIYPUTENTHU
BHOCKW, KOWTO C€ M3WCKBAT OT 3aKkoHoaatencTsoto. ChbImacHo USUCKBAHUSTa Ha
MCC 19 [loxoau Ha HaeTi NMLA ce BKITIOUYBAT 1 HAYUCTIEHUTE KPATKOCPOUHU
LOXOAU Ha NepcoHana ¢ Npou3XoA HENon3BaH OTNYCKU Ha Nepcosarna u
HauucnenyTe Ha 6asa Ha AeNCTBaLLMTE CTABKM 32 OCHrypABaHe, OCUIypUTEnHm
BHOCKY BbPXY T€31 LOXOAM.

CurnacHo uanckBanusTa Ha Kogekca Ha Tpyaa NpeanpuaTMsTa B CTpaHara ca
3a[TbITKEHY NPY NPEeKpaTABaKe Ha TPY/A0BUTE NPABOOTHOWEHNS CbC CYXUTEN,
KOWTO € SOCTUIHAN NEHCUOHHA Bh3PACT A1a My U3NNALLAT eHOKpaTHa Cyma 3a
obeatleTeHue oT 2 10 6 paBoTHY 3aNNaTi B 3aBUCUMOCT OT TPYAOBHSI My CTaX B
[pyxecTBOTO. [IpyXeCTBOTO € U34UCTIIC eBEHTYAMHIUA PA3Mep Ha
33/T6IIKEHUETC 38 TOBA 0be3lueTerue, HO NOPaaK HECHLUECTBEHNS My Pa3Mep,
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KaKTO W HWCKaTa Cpe[iHa BBb3pacT Ha NEPCOHANA HE € HaUUCITANO NPOBU3UA B
HECTORWMA roAUILEH (PUHAHCOB OTYET.

Apyr4 npoBU3NK, YCNOBHU aKTUBM U YCNOBHY NacuBH

NpoBuamiTe Ca NacuBW C HECUrYDHO NPOsIBNEHWE BbB BpemeTo. Te ce
NpU3sHaBaT TOraea, Korato Ca U3IMbITHEHW CreHUTE YCIIOBUST

» LOpYXeCTBOTO MMa CerawHo 3afbMKeHVWst B pe3ynTat oT MuHanu
chbuTHA,

5 [MMa BEpOSTHOCT 32 noracsieaHe Ha 3afdbikeHueTo fga Obpe
HeoBxopuM NOTOK pecypcu 3a Aa Bbae YPeaeHo 3a0bMKEHUETO;

» imoxe fa Oboe HanpaebeHa HageKOHA OUEHKE Ha cymata Ha
3aTbIIKEHUETO.

Cymata, npusHata KaTto TNpoBM3Ws, npeacraensBa  Hai-goBpara
npubnuautenHa oueHka Ha pasxopure,, Heobxooumu 3a NOKpWBEHE Ha
HaCTORLLOTO 3afbikeHne KbM fatarta Ha DanaHca. [Mpy onpedensHeTo Ha Tasn
Hai-nobpa npubnusutenHa oueHka [IpyKecTeOTO B3WMA (0f BHUMaHUE
DVCKOBETE U CTEMEHTa HA HECWIYPHOCT, CbITbTCTBALYA MHOTO OT cubutuaTta u
oBCTOATENCTRE, KAKTO 1 edekTa OT NPOMAHATa Ha CTOWHOCTTa Ha NapuqHUTE
CPE/CTBa BbB BPEMETO, KOraTo Te uMaT 3HaumTeneH edexT.

MposusuuTe ce nNpernexaar kbM BCAka Hanaxcosa Jara v CTOMHOCTTE UM
CE KOpWrvpa, Taka Ye Aa oTpasu Hal-gobpata npubrusnTenHa OueHKa Kb
patarta Ha BanaHca. AKO BeYE HE € BEPOATHO, Y& wWe & HeobXxoanM MUaxodsly
MOTOK PECYPC 33 ypexjaHe Ha 3afb/KERUeTo, TO NpoBU3MATa Cnegsa fa ce
oTnuLe,

[pyxecTBoTO He npusHaBa YCNOBHW aKTWBM, TbAd KATO MPU3HABAHETO UM
MOXE [1a UMa 32 pEe3ynTaT NpWUsHaBaHEeTO Ha [0X0f, KOWTO MOXe HUKOra fa He
fbae peanuanpat.

3. NOACHEHWA KbM MOAWWHWA SUHAHCOB OTYET

3.1, Kem 31.03.2014 npugobutute 0T APYKECTBOTO HELBMKMMMA UMOTH,
upes KOWTO Ce peanusupar Npuxodu OT Haemu U npoaaxbu, ca npefcTaBeHu
KaTO MHBECTULIMOHHY UMOTW NO TAXHATa Crpaseanvea CTonHoCcT 5678 xun.ne.

3.2. Kbm 31.03.2014 r. Apy*eCTBOTO NpUTEKaBE CNEJHUTE TEKYWY aKTUBHL:

- Pasxopw 3a 6vpewm nepuoay B pasmep Ha 14 xun. ne.
- Mapuunute cpencTsa Ha ApyxecTsoTo ca B pasmep Ha 203 xun. n..
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- B3emaHusa 0T KIMEHTH 1 JOCTaBYMLM B pa3mep Ha 45 xun.ns. -

3.3. BanaHcosara CTOMHOCT Ha akumoHepHws karmran e 1200(xunsga v
apecra) nesa.

Mpes o 2013 e U3BbLPLIEHD YRENUUEHWE Ha KanuTana Ha [pYXecTsoTo
ypes wafasaHe Ha Hoeu 450 000 (veTupucToTuH u netaeceT xunsagw) Opos
fesHanuaHy , NOMMEHHU aKUMK C HOMMHAMHA U eMUCHOHHa CTOMHOCT 1 (enuH
nes).

Kom 31.03.2014r, * Emupeinte nponvptuc ” AACUU uma dopmupan
NpeMUeH Pe3eps B pasmep Ha 74 xun. ..

“ Emupenrc nponbptic ” AICUL Hama abluepHy apyxecTsa.

3.4. Kom fatata Ha CYETOBOAHWS OTHET APYKECTBOTO UMa AbNrOCPOHHM
3afbrixeHus B pasmep 2387 xun.ne. 3agbiKeHusiTa Ca KakTo cneqpa:

- UHBECTULMOHEH KpeauT kbM OBB ALl - 2172 xun.nB.

- KpenwmT 3a o6opOoTHU cpeacTea Kb MHTepHewWwbHEN AceT bank ALl - 215
XTI,

3.5. KpatkocpoudHuTe 3adblKeHus Ha [PYKEeCcTBOTO KbM fJartara Ha
CYETOBOOHUS OTYET Ca KakTo cneasa | Kpeaut 3a oDOpOTHM CpeacTsa KbM
WutepHewwbibn Acet Bank ALl — 78xvn.ns. , 82 Xun.nB ThproBCKW 3abIDKERNA,
330bIKEHWA KbM  CBbp3aHi NpEeanpuaTA B pa3Mep Ha 762 xun.ns.,
33[{bMKEHUA KBM NepcoHana W ocuryputendu sagbmxenuss 190 xun.ns.,
[AaHbBYHY 33BDKEeHNa 25 Xun.ma.

3.6. Cebpaanu nuuya 1 caenku Cbe Cabp3aHn nuya

[pyXeCTBOTO ONOBECTARA CMEAHUTE CBbP3aHU NuLia:

3aabnKenns KM CBbP3aHE APEIPHITHS

Apancu 31.03.2014  31.12.2013
[u enn [Ty Maysoan EAJT 3 3
ITa enp Ia Maystan EAJL 38 38
Codxayexoym EOOJL 389 389
boswe AceT MeHROKMBHT — HaeM 0 0
ITu exc [Tu Musecrt [Ipo EAL 200 200
Oroxpr Mapxer EOOJ 130 130
Burowa poaspruc EOO/] - naem 2 2
O6mo 762 762
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3.7. Kom partata Ha  (DUHAHCOBUSI OTYET HAME pasrpaHu-My YCroBHU
aKTMBKM W NAacyeu, HEOMOBECTABAHETO Ha KOWTO OW NOBMUAND 32 BAPHOTO U
YECTHO NPEeOCTaBSHE WMYLWECTBEHOTO #  (DUHAHCOBOTO CbCTOAHWE Ha
LPYXECTBOTO.

3.8. Kem 31.03.2014 Hethute npuxoau OT npopaxbu ca B8 pasmep Ha 57
XUI1.11B.- HAEMY,

3.9. GuHaHCOBKST peaynTarT Ha apyxecTsoTo kb 31.03.2014 r. e 3aryba s
pasmep Ha 50 xun. ne,
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