


FognwnuaT poknag 3a gewHocTra Ha “TOOOPOB” AL, rp. Codun 3a 2015 roguHa e
W3roTBEeH CHIMACHO M3WCKBaHUATA Ha un. 33 Ha 3aKoHa 3a c4eTOBOACTBOTO, Yn. 1874 w un.
247 ot ToproBckust 3akoH, 4. 1000 or 3IMMNUK Ha 6a3za aHanu3 Ha pasBUTUETO, Na3apHOTO
NpUcHLCTBUE, ObiecTBEHATa, MaKpPO W MWUKPO - WMKOHOMMYecKata cpepa, (hUHAHCOBO -
UKOHOMUYECKOTO ChCTOSRHME Ha ApyxecTBOTo 3a 2015 . v nepcnekTHBMUTE 33 pasBUTHE,

11.03.2016 r. Han.gupekrop: '
rp. Codus (UBax Tonopo




Fo.quu.mnmﬁonma.n, 3a peuHoctTa Ha TOLOPOB A[l, rp. Codous 3a 2015 roguHa e o6CHLAEH,
Kopurupad u npuet of CbBeTa Ha JAMpPeKTOpPUTE Ha CBOe 3acefaHwue, NPoBeNeHO Ha
11.03.2016 r. ¥ oTpaseHo B nporokon or 11.03.2016 r.

Mpepnceparen #a CH:
rp. Codcbusn LA
{(WBan TogopoB)

L




I. OBLLA UH®OPMALIWA 3A OPYXECTBOTO

TOOOPOB AL e OpyXeCTBO C NpeameT Ha AeNHOCT: BUHONPOW3BOLACTBO ¥ MPOUSBOLACTBO
Ha BMCOKOAKOXONHW HanuTKX, NPOM3BOACTBO Ha 3eMeerncka NpoAyKUMs, NMOKyrKa Ha CTOKU ¢ Len
npogaxba B MbpBOHadaneH, npepaboreH unv obpaboTeH BUA, TbPrOBCKO MPeACTaBUTENCTBO U
NOCPELHNYECTBO, TYPUCTUYECKa AENHOCT, XOTESTMepPCTBO U PECTOPaHTLOPCTBO U APYTK.

OpyxecTBOTO € BNUCaHO B THProBCKMS PErucTbp KbM AreHuUuss no BrAMCBaHUATa C
UHOeHTUMKaLmMoHeH Homep 130078447, C pewerne Ha KOH Ne 466 — 4 ot 20.03.2007 r.
APYXECTBOTO € BMUCaHO B perucTbpa Ha nybnvdrHnTe gpyxecTea.

Cepanuuieto u agpeca Ha yripasnenue Ha TOQOPOB A kbm 31.12.2015 r. e: rp.Cochus,
1408, 6yn. "TeTko Kapasenos” Ne34, an.12,

Agpec 3a kopecnonaeHums: rp. Codus, 1618, yn. "bano none” Ne3, eT.3, Ten. 02/8504666,
thakc 02/8504665.

TOLOOPOB Al HAMma perucTpupanit KnoHoBe.
OpyxectBoto e 100% uactHa coberBeHocT ¢ kanutan 3 400 000 nesa, pasnpegdeneH B

3400 000 6p. akumn ¢ HomumHarnHa ctoiHocT 1.00 nee Bcsika. PasnpepeneHUeTo Ha akuuute e
KaKTo cnepsa:

AxuuoHepu: Yuactue B

KanuTana:
Mean dumutpoe Togopos 34,66%
Mets Jamadosa Togopoea 7,19%

_ Tenco A} e 118%

Flax Enterprise L.L.C. 4,94%
Codapma AL 4,74%
Xapanamboc Qumutpuroc Xagsonynoc _ 3,00%
Mupocnas Metoawnes leoprues 2,895%
Kupun Hukonos Nsmupos 2,06%
Opyru akunoHepu 33,28%
Obuwo: 100.00%

TONOPOB ALl e ¢ egHocteneHHa cdopma Ha ynpaeneHue — CbBeT Ha aupekTopurte B
CbCTaB:

1. Ban Oumurpos Togopos, EMH 6310150503 — Mpencenaten Ha CL;
2. NeTa JamaHosa Topoposa, EMH 6702022877 — YUner Ha CL;
3. Crernvana Benusaposa N'opaHosa, EMH 8906299370 — Yner Ha C[.

[pyxecTBoTO Ce npeacTaBnABa OT U3NbNHUTENEH AupekTop — ViBan OQumuTpos Togopos.




Il. NPEFNEQ HA JEMHOCTTA U CbCTOAHUETO HA [IPYXXECTBOTO

1. OcHoBHA pgelHoOCT.

OcHosHata peiHocT Ha TOLOPOB ALl e npoun3BoACTBOTO HAa BUHA N BUCOKOANKOXOITHK
HanuTkX ¥ peanusauusitTa um. [poaykumsaTa Ha ApyXecTBOTO Moxe aa 6bae pasgeneHa B OBe
OCHOBHM Mpynu;

~ BAHa - YepBeHu, B6enmn 1 NUKboPHN;

- BUCOKOAITKOXOMHU HAMUTKN — PaKus.

B tabnuvuarta no-gony e rnokasaH OTHOCUTENHUAT O8N B HETHUTE NMPUXoan oT npojaxbu Ha
NPoAYyKUKs, CTOKK, yeryru v gpyri 3a 2015 n 2014 1.

Ne Bug npuxog HeTHun OTH. gsin B HeTHu OTH. pan
no npuxoamn npux.oT Mpuxoam 3a | B NpuX.oT
pen 3a 2015 . npog. 3a 3a 2014 . npoa. 3a
2015 2014 r.
1 Mpopax6a Ha npoAyKuus
B.T.M. 1053 81.19 % 1462 97.86 %
1.1 | - BUHA 1053 81.19% 1459 97.66 %
1.2 | - BUCOKOANKOXOMHW HaMUTKK - 0.00% 3 0.20%
2 | Mpopaxba Ha CTOKK 23 177 % 8 0.54 %
3 | NMpuxopawm ot yenyru 3 0.23 % 9 0.60 %
4 | Opyru npuxogwu 218 16.81 % 15 1.00 %
4.1 | - npogax6a Ha A v maT-nu 210 16.19 % 3 0.20 %
4.2 | - opyru 8 0.62 % 12 0.80 %
BCUYKO: 1297 100.00 % 1494 | 100.00 %

2. OCHOBHU CYpPOBUHMU U JOCTaBUMULIK.

OcHoBHa CypoBUHa OT CbLUECTBEHO 3HAYEeHWe 3a feidocTra Ha APY>XeCTBOTO € rposae oT

copToseTe ,KabepHe cosuHboR”, ,Mepno”’, ,Maspyga’, ,Cupa’, ,Lapaone”, ,Myckat”.

OcHOBHY [OCTaBYUNLM Ha rposfe npes uammHanarta 2015 r. ca gpyxectsata Togopos - Arpo
EOQOL, doyp Ppengec OO, Bunapt Crecanosn OOL, 3KMY Konapoeo, 3MK Hos xusoT # 31
ATtanac lUngepos.

OcHOBHU

martepuanu u

AgocTtasyuuuTte

1M,

NPOV3BOACTBOTO Ha roToBa NPOAYKLUMsA ca KakTo cnefsa:
- Bytunku - pyxba cteknapcku 3asogn Al n Societe Autonome de Verreries OpaHuus;
- Tanu — Amopum Kopk bounrapus EOQO[,
- Kancynu — Xeptun-M OO[,
- etTukeTi — Apt lNpunt EOO n 3ebpa OO0,
- KauloHu - Temnogem EOOQL v Uskom Tpeng EOOL.

KOUTO  APYXECTBOTO

n3nonsea

3a




B TabnuuaTta no-4ory € rnocoYeH OTHOCUTENHUSA OSST Ha MNO-BaXHUTE OCHOBHU Martepuanu
or obuinst obem Ha pasxoguTte 3a matepuanu npes 2015r. n 2014 r.:

OCHOBHY OTH. aan ot OTH. asan or
, pazxonuTe 3a pasxofuTe 3a
, Marepnany: ~ marepuanu 3a 2015 r. MaTepuanu 3a 2014 r.
[posae | 37.72% 13.39%
ByTurkn 18.28% 29.82%
Tanu , 4.48% ‘ 7.96%
ETuketu 4.85% 9.11%
 Keworn 482% 7.27%
~ Kanieynu 1.59% 3.13%
Opyru marepuanu ‘ 28.26% 29.32%
O6wo: S 100.00% 100.00%

3. Nasapwu 1 npogaxou.

MapkeTunrosure kaHanv Ha TOOOPOB Al ca wn3rpageHu Hah — BEYe Ha OcHOBaTa Ha
anctpubyTopcka TbProBus 3a BbTPELHMS K BBHWHMA nasap. lpepocraseHn ca ycnosBua Ha
pa3CcpoYeHo nnaljaHe 3a BbTpeLleH nasap ot 14 go 60 gHw.

OcHoBHY gucTpubyTopn Ha apyxecTtBoTo npe3 2015 r. ca: C u [l Komepcuan OO/, Meuk 98
004, Mon Komepc 1 EOOL, Mpumekc-ABIT OO, 3ankos EOO[, XMB Ekcnpec OO[ v BuHtanm
OO0[. B Tabnuuata fony e nokasaH OTHOCWUTENHUS OAN Ha OCHOBHWUTE AucTpubyTopu OT obwms
obem npogaxbu npes 2015 r.

. OTH. OsiN OT HETHUTE OTH. Asn OT HeTHUTe
“""Ocuoanu AMCTPUBYTOPM: npuxoau 3a 2015 . npuxoam 3a 2014 r.

C u [ Komepcvan O0[ , ; 13.05% - 25.31%
Menk 98 O0O[ ; f 6,33% 3,04%
MNon Komepc 1 EOO[ ’, - 3.45% 2.69%

~_ Mpumekc-ABIC O0[ F 311% 2.48%
- 3ankos EOO[ j 2,32% - 1.26%
XMb Ekcnpec O0[ 2.19% 1.86%

~ Budtanm EOO[ 1.92% , 1.86%
Opyrv aucTpubyTopu 1 KNKeHTH 67.63% 61.50%
O6u0: ) 100.00% 100.00%

Mpes 2015 r. OpyxecTBoTOo € peanusupano ekcrnopt Ha 1 170 6p.6yT. Ha cTonHOCT 8
xun.ns., a npes 2014 r. — 11 010 6p.6yTunkn Ha cTolHocT 76 xun.ne. Ekcnopra npes 2015 r. e
ocbLiecTBeH npeanmHo 3a Janus, a npes 2014 r. 3a CALLL

Peanuasnpaxute npes 2015 r. HeTHU npuxoau oT npogaxbu Ha OPYXEeCTBOTO ca B pasmep
Ha 1 297 xun.nB., KOETO NpeacTasnasa Hamanexwve ot 13.9% B cpasHeHue ¢ 2014 r., KoraTo ca
peanuanpaHn HETHY Npuxoamu oT npofaxbv B pasmep Ha 1 494 xun.ns.

PeanuaunpaxuTe npuxogu oT npogaxbu Ha BbTpelwHus nasap npes 2015 r., npeacrasnsasaTr
1 289 xun.ne. unu 99.38%, a peanuanpaHuTe NPUXOLW OT EKCMOPT BKI. BbTPEOBLHOCTHM
[OCTaBKu ca B pasmep Ha 8 xun.ne. nnu 0.62%.

Peanuanpanuna obem npoaykuma 3a 2015 r., cnpsamo 2014 r e kakTo cnepga:

PeanusnpaH obem npoayKuus

2015 2014
Bytunupanu suna 0,75 /6p./ 137 690 239 367
Bytunupanu susa 0,375 /6p./ 14 779 13 812
BucokoankoxonHu Hanutkn /6p./ 789 717
HanueHo suHo /nT/ 62 535 54 502




Peanusupax o6em npodykruus

[+ 2 3

Peanusupanute npuxoau ot npogykuust 3a 2015 r., cnpsmo 2014 r. ca npeactaBeHu B

Tabnuyara:

| (xunne.)

Peanuaupanu npuxodu om JdeliHocmma

2015 2014
bytunupanu Buxa 0,75 851 1304
Bytunupanu suna 0,375 35 32
Bucokoarnk. HanuTku /6p./ 1 7
HanueHo BuHO /nutpu/ 166 119

Peanuzupanu npuxoedu om deliHocmma

s

4. PeayntaTtu OT AeAHOCTTA.

B pesyntaT Ha ocblecTBeHaTa cTonaHcka pevHoct npe3 2015 r. ApyxecTtBoToO €
peanuanpano saryba B pasmep Ha 601 xun.fiB., KOETO NpefAcTaBnsaBa yBenuyeHwe Ha sarybaTa ¢

34 xun.ns. B cpaBHeHue cbe 2014 1,

{xun.ng.)

2015 2014
Mpuxoau 1317 1497
Pasxoau 1954 2139
PyHaHCOB pesynTar -601 -567

~




fipuxodu, pasxodu u huHaHCcos pesynmarnm

@ iooan

BPasxoan

B PuHancos pesynrar

<500

-1 000

2015 2014

5. ®uHaHcoOBU NOKasaTenu

O6o6wena nHhopmaums 3a tdhrHaHcoeuTe nokasarenu Ha TOLOPOB Al 3a 2015 r. 1 2014
r., € npeacraeeHa B TabnuuaTa no gony:

N: Nokaszatenu: 2015 2014 2015/2014
roanHa rognHa CTOVMHOCT | NPOUEHT

1 | ®uHaHcoB pesynTar -601 -567 -34 -6.0%
2 | HeveH pasmep Ha npuxoauTte oT nposaxbun 1297 1494 -197 -13.2%
3 | CobcTBeH KanuTan 1138 1735 -597 -34.4%
4 | MNacuen (4BMrOCPOYHY 1t KPATKOCPOYHM) 3049 2644 405 15.3%
5 | Obwa cyma Ha akTuBuTe 4305 4498 -193 -4.3%
6 | Mpuxogu 1317 1497 -180 -12.0%
7 | Pasxoau 1954 2139 -185 -8.6%
8 | KpaTkoTpalHu aKtusm 1301 1242 59 4.8%
9 | Pasxoau 3a ObAelum nepuoau 2 2 0 0.0%
10 | HanuyHu kpaTkoTpanHu akrusu (8-9) 1299 1240 59 4.8%
11 | KpaTkocpouHu 3aabikesus 2118 1709 409 23.9%
12 | KpaTtkocpouHu B3eMaHus 425 460 -35 -7.6%
13 | KpaTkocpouHut (hMHaHCOBM aKTuBHK 0 0 0 0.0%
14 | Mapuunu cpegcTea 6 28 -22 -78.6%
15 | NnaTuma cyma npes nepuosa 3a NOracABaHe

Ha ABNATOCPOYHMN 384 BIIKERNUA 0 0 0 0.0%
16 | Tekyiymn 3agbmxerus (11+15) 2118 1709 409 23.9%
17 | CpeaHa HanMyHOCT Ha MaTepuanHuTe sanacu 810 851 -41 -4.8%
18 | CpeaHa HANUUYHOCT Ha B3EMAHUSATA OT KITMEHTH

v JOCTaBYMUM MO TAXHATA QTYETHA CTOMHOCT 178 183 -5 -2.7%
19 | CpeaHa HaNUUHOCT Ha 334 BLINKEHUSTE KbM

AOCTaBYMLNTE U KITMEHTH 588 718 -30 -4.2%
20 | Cyma Ha focTaBkuTe 0 0 0 0.0%
21 | bpoit Ha AHWTE B nepuoaa 360 360 0 0.0%




5.1. llukBngHocT

KoedhuumeHT 3a IUKBUKOAHOCT 2018 2014
Koedp. Ha obiya nukBugHOCT 0.613 0.726
Koedb. Ha 6psa nukengHocT 0.203 0.286
Koedy. Ha He3abaBHa NMKBUAHOCT 0.003 0.016
Koedh. Ha abconioTHa NUKBUAHOCT 0.003 0.016
flukeudHocm

0.800
D700

0.600 HHoed. Ha obwa nuKBHAHOCT

3.500
BHoed Ha Hup3a MEKEANOCT
400

3,300 Dioad #Ha He3a0aBHA MEBIAHOCT

(.200

BHoed sa aboomTHa NEKBUaseCT

0.100

0.000

2015 2014

KoedbuyueHm Ha obuia nukeudHocm
To3u nokasarten NpeacTaBa OTHOWEHNETO Ha KPaTKOTPaMHUTE aKTUBY KbM KPATKOCPOUYHUTE
nacueu /3agbrikeHns/. Moxe fa ce o4akea, uYe KpaTKoTpanHuTe akTmeu e ObaaT noHe pasBHM Ha
KpaTKOCPOYHUTE NacuBu, KaTo B AEUCTBUTENHOCT € HopManHo fAa 6baat 4opy Marnko no-ronemu ot
TAX. ETO 3aWo onTtumanHuTe CTOMHOCTM Ha TO3U KoeduumeHT ca Hag 1-1,5. HAkon Tunose
KOMNaHuu ca B CbCTOsiHME Aa paboTAT 1 Npu KOeULMEHT NO-HUCHK OT 1.

Koeguuuernm Ha 6bp3a nukeudHocm
KoethuumeHTa NpescTaBa OTHOLWEHUETO Ha KpaTKOTPanHUTE akTUBU MWUHYC MaTepuanHure
3anacy KbM KpaTKOCPOYHUTE nacusu. HeroBus TpaguumoHex pasmep, onpegensiw ctabunHocT Ha
KomnaHusaTa € okonoc 0,5 HO MHOro BUCOKM CTOMHOCTW OUxXa O3HauaBanu, 4e akTuBuTe Ha
KOMMaHWATa He ce M3NOoN3BaT Mo Hail — 0obpus HaumH. KoeduumeHTbT 3a 6bp3a NUKBUOHOCT Ha
apyxecteoTto 3a 2015 . e 0,203.

KoeduyueHm Ha HezabagHa slukgudHoCM
KoethuupmeHTa npecTaBnsasBa CbOTHOLWEHWE MEXAY CymaTa Ha KpaTKOCpoYHUTE (hUHaHCOBMU
aKTUBK M NapUYHNTE CPefcTBa KbM KPaTKOCPOYHUTE 3afdbimkeHus. CTohHocTTa My npes 2015 1.
Hamansea crnpsmo 2014 r.

Koegpuyuenm Ha abconromHa fukeudHocm
To3n koedvUMEHT Cce usuMcnsiBa KaTo CbOTHOLUEHWE Ha napudHWTe Ccpenctea wu
KpaTKOCPOUYHUTE 3a4bI/DKEHUA W u3passea CcnocobHOCTTa Ha OPYXeCTBOTO Jda nocpeua




KPaTKOCPOYHUTE CU 3aQbIMDKEHWs C HanuyHute cu napuyHu cpepctsa. CToMHOCTTa My npes
pasrnexxaaxHms nepuog e 0,003.

5.2. DuUHaHCOBa aBTOHOMHOCT

KoeduumeHrn 3a oMHaHCOBa aBTOHOMHOCT 2015 2014
Koed. Ha huHaHcoBa aBTOHOMHOCT 0.373 0.656
Koed. Ha 3ag1eXHANOCT 2.679 1.524

QDuHaHCcO8a asmMOoHOMHeCM

3.6000

25000

2.0000
BKoed. na QuHaHcosa

i
i

- ] ABTOHOMROCT {34}

1.5000 §

i OKoed. Ha IBAMBIEHANOLT

! (4133

1.0000

3.5060

0600 -

2015 2014

Ypes nokasatenute 3a (huHaHcoBa aBTOHOMHOCT W (PMHAHCOBA 334 TLXHAMOCT Ce OT4YUTa
CBbOTHOLLEHWETO MeXgy cOBCTBEHM U MPUBNEYEHM CPeacTBa B KanuTanoHBaTa CTPyKTypa Ha
APYXecTBOTO. BUCOKOTO paBHULLE Ha koeduLMeHTa 3a (PMHAHCOBa ABTOHOMHOCT, PECMEKTUBHO
HUCKOTO paBHULLE Ha koetuLMeHTa 3a (PMHAHCOBA 33MTBXHAMNOCT ca e4VH BUA rapaHLMsA KaKTo 3a
WHBECTUTOPUTE /KPEAUTOPUTE/, Taka U\ 3a camnTe COOCTBEHULIM, 38 Bb3MOXHOCTTA Ha L pYKEeCTBOTO
Aa nnatia perynapHo CBOUTE AbITOCPOUHM 3a4bIIKEHNS.

EdexktbT 0T n3nona3eaHeTo Ha NpUMBREYEeHU CPencTBa /AbNr/ OT NPeanpuUsTMETO C Orneq
yBEMMYaBaHe Ha KpalHusa HeTeH [oxo4 oT obo BbBMeYeHuTe B 4eWHOCTTa cpefcTsa /cobCcTeeH
Kanutan v NnpueneyveHy cpencTea/ ce Hapuua urHaHcoB NMBbPUAXK. [1onsaTta oT M3NoN3BaHeTo Ha
buHaHCOBUS NUBBLPUIAK Ce ABABa TOraea, Korato APYXECTBOTO NeyYen OT BraraHeTo Ha
npuBriedeHuTEe CpeacTBa noBede, OTKOMNKOTO Ca pasxoauTte /nuxsute/ no TAXHOTO NpUBMMYaHe.
Korato fgageHa vipma nocrura no-BucoKa 4OXOOHOCT OT U3NOM3BAHETO HAa NPUBMEYEHU CPeacTBa
B KanuTanosaTta Cy CTPYKTYpa, OTKONKOTO Ca pa3xoguTe fo TAX, NMBLPUAXBLT € onpashaH u Ou
cnenBarno Aa ce pasrnexna B MNOMoXUTENEH acnekT /C YyroBopKaTa HUMBOTO Ha NMUBLPUAX LA He
AaBa pacTUYHO HEraTUBHO OTPaXKEHWE Ha Apyrn DUHAHCOBW NoKasaTeny Ha KOMnNaHuATa/.
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KoeguuueHm Ha huHaHco8a a8moHOMHOCM

Mokassa kakbs npoueHT OT obwarta cyma Ha nacuBute € coBCTBEHUs KanuTan Ha
OPYXEeCTBOTO.

Mpes 2015 r. cTOMHOCTTa Ha KoeduUMeHTa 3a PUHaHCOBA aBTOHOMHOCT Ha APYXEeCTBOTO €
0,373 B cpaBHeHue cbe cTolHOCTTa My OT 0,656, peructpupara npes 2014 r.

[MoCOUéHOTO HamaneHue B CTOWHOCTTa Ha koedulmeHTa 3a ouHaHcoBa aBTOHOMHOCT Ce
ObIDKU HA MO—HUCKUA TeMn Ha HamarieHuve Ha Abnra, CnpaMo HamaneHueTo Ha cobcTBeHus
Kanutan.

KoeghuuueHm Ha 3a0bXHsAI10cm
MokasarenuTe 3a Aena Ha KanuTana, nonyyeH 4Ypes 3aeMu NokasBaT KakeBa 4YacT oT obua
Kanutarn CcbCTaBnsBaT NpuUBreyYeHuTe cpegcrtsa. KonkoTo no-ronsM e AenbT Ha ObAroCcpouvHuUs
AbMr B CpaBHeHWe cbC COBCTBEHMS KanuTar, TOnkoBa no ronsma lje O6bae BepoATHOCTTa OT
rposan npv uannaujaHe Ha dukcnpaHuTe 3agbikeHns. CToOMHoCTa Ha To3u nokasarten 3a 2015 e
2,679 B cpasHeHue ¢ 2014 r., koraTto e 6un 1,524,

5.3. PedtabunHoct

Tokasarenu 3a peHTabunHocTt 2015 2014
Koegp. na peHTabunHocT Ha npux. ot npogaxtu -0.463 -0.380
Koet. Ha peHTabunHocT Ha cobCcTBeHus KanuTan -0.528 -0.327
Koed. Ha peHTabunHoCT Ha nacusuTe -0.197 -0.214
Penmabunsocm

0.1

3.2

LRoedr wa pentaliinmocy Ha
coBoTsemIs Kanuran

@Gced na perTabinnoct Ha
nacusuTe

0.5

06

2015 2014

KoegpuuueHm Ha peHmabunHocm Ha cobecmeeHus1 Kanumars

M3uucnsea ce KaTo oTHOLWEHWE Mexay (bnHaHCOBUSA pesynTaT cnep obnaraHeTo ¢ faHbK OT
oT4yeTa 3a BceobXxBaTHUA AOXOL KbM COBCTBEHUS KanuTan B oTYeTa 3a PUHAHCOBOTO CbLCTOSIHUE.
TosBa CbOTHOWEHWE W3MEPBA Bb3BPALLEEMOCTTa 3a aKLUUMOHEPWUTE MO OTHOLLEHWE Ha TexHWUTe
abcontoTHU uHBeCcTUUMK. EfHa BUCOKa CTOMHOCT O3Ha4aBsa ycnex 3a OuaHeca — BoAM 4O BMCOKA
UeHa Ha akuumTe U npaBuM Bb3MOXHO NPUMBNMYAHETO Ha HoB kanutan. CToMHOCTTa Ha
KoeuLmMeHTa e oTpulaTenHa, nopaan otyetTeHuTe 3arybu ot apyxectsoTo npes 2015r. 1 2014 r.




5.4. EcbekTUBHOCT

KoeduuueHTH 33 epeKTUBHOCT 2015 2014
Koed. Ha edheKTUBHOCT Ha pasxopuTe 0.674 0.700
Koed. Ha ePeKTUBHOCT Ha NPUXOAUTE 1.484 1.429
E®exmusHocm
1.6000
1 4000
1.2000
1.0000 BRoed. #a edexTuBNoeT Ha
pasxopnTe
0.8000
DRoed. Ha eQeEKTUBHOCT Ha
3.6000 NPUXOANTE
0.4000
0.2000
0.0000
2015 2014

6. CTpyKTYypa Ha yripaBneHue U nepcoHan

6.1 YncneHocT u CTPYKTYpa Ha nepcoHana

Cmpykmypa Ha nepcoHarna no kamezopuu
(6p.)
Kareropus 2015 2014

060, B T.4. 23 24

PtkoBOAHM cneuvanucTy 5 5
AHaNUTUYHK crneunanucTi 4 4
Mpunoxtu cneunanuctu 9 8
AAMUHUCTPATUBEH Nepcoxan 1 2
OnepaTopy Ha CbOPbLXKEHUA, MaLLUHK U TPAHCNOPTHU CPeAcTBa 2 3
Huckoksanuduuympanu paboThuum 2 2

PasnpedeneHue Ha NepcoHana no kamezopuu 3a 2015 2.

BPLxoBoaHe CReURANMCTE

S AxanETHURY  CRBURSNHCTE

Olipsnoxmss cnegpanucTs

DALMUNACTPATHERH NEpPCOHaN

BOnepatopi HI CHLOPLHOHNA. MBURMH |
TRAHCTOPIHI  CPBACTEa

SHucrorsanuduynpann paflorge




6.2 OpraHun3alLMoHHa CTRPYKTYPa

Topopoe ALl

Unen Ha C[] Mpeanc. Ha CL4 UneH Ha C[1
n

 HOupekrtop

MeHunoxsp

CHabpguren

- OBcnyxaeaLy ' Moaapbxka |
nepcoHan MaWwuHn




6.3. NMpousBoAUTENHOCT Ha TpyLa

(xun.ne.)
lpouseocdumenHocm Ha mpyda
FOANHN 2015 2014
CPeIHOCIHUCHYEH ChCTaB 23 24
peanusupaHu npuxoam 1317 1497
peanusupanu npuxoamn / 1 nuue 57 62

fpouseodumensocm Ha mpyda
{nocmuegnamu npuxodu cnpame 1 auye om
CpedHOCNUCHYHUS Cbemaes Ha repcoxanal

2015

2014

BNPOHBOAKTENHOLT H3

TpyAz

6.4. PeHtabunHocTt Ha Tpyaa

(xun.ns.)
PenmabunHocm Ha mpyOQa
FOAuHK 2015 2014
CPeAHOCMUCHYEH CbCTaB 23 24
¢h1HaHCOB pesynTart -601 -5667
thuHaHcoB pesynTart / 1 nuue -26 -24

Penmabunnocm Ha mpyda
{nocmuzHam chuHaHcos pesynmam cnpsamo 1 nuye om
CpedHOCNUCHYHUS ChCMas Ha fnepcoHasna)

2015

2014

BlpenTalunHooT Ha Tpyas




. YOIPABNEHUE HA PUHAHCOBUTE PUCKOBE

ﬂpy)KeCTBOTO € W3MOXEHO Ha pasnnyHy BUOOBE PUCKOBE MO OTHOLUIEHWEe Ha (buHaHCcoBUTE
CU NHCTPYMEHTH, Hall-3Ha4YMMUTE OT KOUTO Ca NasapeH pUcK, KREANTEH PUCK U NMNKBUAEH PUCK.

OTroBOpHOCTTa 3a YCTAHOBABAHE W YrpaBMeHWe Ha PUCKOBETE, ¢ KOWTO ce cBnbeKkea
LPYKECTBOTO Ce HOCU OT PBKOBOACTBOTO.

MA3APEH PUCK
MazapeH pyucK € PUCKBT MNpU NPOMsHa Ha NalapHUTE LEHWM, KaTo KypC Ha YyXKAecTpaHHa
BanyTa, IMXBEHW MPOLEHTN UMK LIEHV Ha KanuTanoBn UHCTPYMEHTY, A0XO4bT Ha APYKECTBOTO UMK
CTOMHOCTTA Ha HEroBUTE MHBECTULMM fa 6baaT 3acerHatu. Llenta Ha ynpaBneHneTo Ha nasapHust
PUCK € [a Ce KOHTPOonuMpa eKCrnosuuyMsiTa KbM MasapeH puck B MPUEeMNVBKU rpaHuLM KaTo ce
ONTUMU3NPA BBIBPBLLLAEMOCTTA.

OcHosHUAT nasap Ha Togopoe Al e nasapbT Ha BWHO W MO—CNeUManHo Ha
BUCOKOKaYECTBEHN BMHa B benrapus. Kato Usio 1031 nasap € cunHo 3asucuM oT obLoTO HUBO Ha
MKOHOMUYECKa aKTUBHOCT 1 noTpebrieHne B cTpaHaTa. [1asapbT Ha BUHO e 3aBUCUM U OT HUBOTO Ha
notpebnexune oT YyKAECTPaHHUTE TYPUCTK 1 roCT Ha Bbnrapus, npeasua gakra, Yye ctpaHaTa Hu
€ M3BecCTHa C kadecTBeHUTe ¢y BuHa, KaTo pesynTart, genHocTtTa Ha Topopos All, CbLOTBETHO
HEeroBUTE (MUHAHCOBW PE3yrTaTth 40 ronsMa CTeneH 3aBUCAT OT CbCTOAHMETO Ha Bbnrapckarta
UKOHOMMKA, KOETO OT CBOS CTpaHa MMa rpsko oTpaXeHwe BbPXY noTpebneHweTo Ha BUHO OT
cpenHus 1 BUCOK LieHOoBU cermeHT. Beska HebnaronpusatHa unu otTpuuaTenda npomsaHa B o6LyoTo
MaKpOMKOHOMWYECKO pasBUTUE WNW B Harnacute 3a CTabunHO WKOHOMUYECKO pasBuTME B
ctpaHarta, 61 nmana HeraTuBHO OTpaXeHue B NOTPebNEHWETO Ha MNoBeYeTO CTOKM M yCnyru 3a
KpaiHa KOHCymaums, Bkr. B notpebneHueTo Ha BuHO. o To3n HavnH genHocTTa Ha Togopos All e
NPsikoO W3NOXEHa Ha nasapHuTe puckoBe, NpeaBua akTa,de LOPYXKeCTBOTO ce CTpemu aa
nosuunoHupa ceounTe nNposaxdbu Ha BUHO B CpeaHUs U BUCOK LIEHOBU CEMMEHT, KOMTO NOTEHUMAnHo
ca €[HW OT HaW—3acerHatuTe npu HeBnaronpusTHX YCNOBUS WK OTPUUATENHO NMPOSIBNEHUE Ha
nasapHns pUck.

KOMMOHEHTW Ha nasapHua pUck ca cneHuTe:

= BaNlyTeH pUCK

Mpeobnapgasalla 4acT OT CAENKATE Ha OPYXKECTBOTO CE OCbLLUECTBABAT B ObNrapcku neea,
rnopaau KoeTo OpYXeCTBOTO He € U3NOXEHO Ha CbLUECTBEH BanyTeH puck, npeasug, Ye burrapus e
B yCrnioBusaTa Ha BanyTeH 6opa.

= NAXBEH PUCK

MonutnkaTa Ha OPYXECTBOTO € HacoYeHa KbM MUHWMWU3MPAHE Ha fIMXBEHWUS PUCK Npu
ABITOCPOYHO hUHAHCUpaHE.

OpyxecTBOoTO MMa 3a4biDKeHUsi No ObArocpodHu 6aHKOBWM KpeauTh B pasmep Ha 746
XWI.ne. KeM gatarta Ha 6anaHca. [pyXecTBoTO, cyMTa Ye He € U3NOXEHO Ha PUCK OT NPOMsHa Ha
nasapHUTE NMNXBEHU NPOLIEHTW No BaHKOBUTE CU KPEAUTU UITKM aKo HACTBISIT NPOMEHM B NMXBEHUTE
HuBa Te Buxa Bunu HeCuLLECTBEHN, NPEABUA XapakTepa u pasmepa Ha KpeauTuTe.

= PUCK OT NPOMSAHA Ha KOHPeTHX UeHn




Topopos ALl ¥3BbpLLA CBOSITA AENHOCT B USKITIOYUTENHO KOHKYpPEHTHa cpefa. Bunpeku, ye
MOHaCTOSLLEM APYXXECTBOTO ChyMsiBa Aa No3uuyoHupa npogaxebuTe Ha CBOWTE NPOAYKTU U yCnyri
B CPeHWTE U BUCOKW LIEHOBW CErMeHTU, ChLUECTBYBA PUCK NPW HapacTBaHe Ha KOHKypeHuuaTa B
oTpachblla [fa Ce Hamanu HopmaTta Ha peHTabunHocT, U KaTo pesynTaT ToBa fha uUMa
HeBNaronpuUSATHO OTPaXXEHWE BBPXY (MUHAHCOBWUTE pPe3ynTaTV Ha LPYXECTBOTO. B pombrHeHue,
MOXeE [a Ce Kaxe, 4e npes MoCrefHUTe roguHW KOHKypeHuusita B GpaHlia 3HauuTernHo ce e
yBENWUYMNE, KOETO OT CBOSI CTPaHa OKa3Ba CbLLECTBEHO BMMSHWE BbPXY LieHaTa Ha npojasaHuTe
BUHA.

KPEOWUTEH PUCK
er,D,VITHMﬂT PUCK npeacraBsnaBa PUCKLT A3AEH KOHTpAreHt fna He 3annaTtil 3afb/mKeHneTo
CU KbM OPYXECTBOTO. E,DYX(ECTBOTO € U3NOXEeHO Ha TO3UN PUCK BB BPB3Ka C PassindHu d)VlHaHCOBM
VIHCprMeHTVI, KaTo OCHOBHWM Ca B3eMaHuaTa OT KnueHTu. WamaraHeTo Ha APYXeCTBOTO Ha
Kpelnted pUCK e orpaHn4yeHo [0 pasmepa Ha BanaHcoBarta CTONHOCT Ha CbMHaHCOBMTe aKTuBew,
Npun3HaT B KpaA Ha OTYETHUA NEepuos, KakTo € nocoveHo no-aony.

31.12.2015 r. 31.12.2014 r.
pynu cbuHaHcoBK akTuBn—6anaHcoBm CT-CTU: XWn.ne. XWnN.fB.
Mapu v NapyuyHN eKkBUBaneHTH 6 28
BsemaHus OT CBBbp3aHK nuua 270 267
THbproBCkU U Apyry B3EMaHNS 155 193
BanaHcoBa CTOWHOCT 431 488

Topopoe Al pefloBHO Cneay 3a HEeUSMBLIHEHNETO Ha 3a4bIKEHUSATa Ha CBOW KINEHTU W
OPYT¥ KOHTpareHTW, YCTaHOBEHN UHAWBUAYANHO UMW Ha rpynu, 1 1U3nonssa Taswn nHdopmMaums sa
KOHTPOIT Ha KpeauTHus puck MonuTuka Ha OPYXKEeCTBOTO € Aa U3BbpllBa TpaH3akuuu camo C
KOHTpareHTn ¢ [obbp KpeauteH pelTuHr. PbkoBoacTBoTO Ha TopopoB ALl cuuTa, 4Ye BCUYKM
ropecrnoMmeHaT pUHaHCOBU aKkTUBK, KOUTO He ca Bunun obesueHsBaHM UM ca C HACTBNWI Nagex
npes npeacTaBeHUTe OTYETHM repuoam, ca (PMHaHCOBK aKTUBY C BUCOKA KpeJuTHa oueHka.

OpyxecTBoTo He e npefocTaBAno hMHAHCOBUTE CUM akTMBKM KaTo obesneveHue no apyrm
CAENKU.

Kbm garata Ha UHaAHCOBUS OTYET HSAKOW OT HeobesleHeHnTe TbProBCku B3eMaHus ca ¢
U3TEKbN CPOK Ha NnallaHe. BvrapacTtoBaTta CTPyKTypa Ha HeobesueHeHUTe NpocpoHEeHn UHAHCOBY
aKTuBu € cnepHaTa:

XUn.ne. 31.12.2015 . 31.12.2014 .

[o 6 meceua 291 417
Mexay 6 Meceua 1 1 rogmHa 61 36
Hap 1 roguHa 73 7
O6wo 425 460

Mo oTHolweHue Ha TBProBCKUTE U OpPYyrid B3eMaHWA APYXECTBOTO HE € WM3NOXEeHO Ha
SHavUTeNneH KpeanTeH PUCK KbM HUTO €4UH OTAENeH KOHTpareHT Uik KbM rpyna OT KOHTPareHT!,
KOUTO UMaT CXO4HWM XapakTepuctuki. Ha Gasata Ha NCTopun4yeck nokasaTternn, pPpbKoBOACTBOTO
CHUTA, Ye KpeanTHaTa OLeHKa Ha TbProBCKN B3eMaHUA, KOUTO He Ca C U3TEKDLIT Najlex, € ,D,o6pa.




KpeOuTHUAT PUCK OTHOCHO Naput U MapuyHu eKBUBAMNEeHTW Ce CYMTa 3a HeChLIECTBEH, Tbi
KaTo KoHTpareHTUTe ca OaHkm ¢ pobpa pernytaums ¥ BUCOKA BBHLUHA OLIEHKE Ha KPeAUTHWS
PeNTUHr.

TMKBUIOEH PUCK

TNINKBUAHUSAT PUCK NPEeacTasfisiBa PUCKBLT APYXKECTBOTO fa HEe MOXe ja noracu csoute
3a4bMmKeHVs. [Jpy»KeCTBOTO NoCcpeLla Hy>AnUTe CU OT NUKBUOHM CPEACTBa, KaTo BHAMATENHO crneau
nnawanusiTa no MoracuTernHUTe NnaHoBe Ha ObIrOCPOYHVTE (BUHAHCOBU 3a0bIDKEHUS, KaKTo U
BXOOSILLMTE W M3XOASALM NapuUyHU MOTOLM, Bb3HWKBALIM B XO4a Ha onepaTtuBHaTa AenHOCT.
HyxauTe OT NMUKBMAHM CPEACTBa Ce CNEAsT 3a PasfMyHW BPEMEBU Nepuoan - exenHeBHO W
EXEeCeAMUYHO, KaTo HYXKAUTE OT NIMKBUAHU CPEACTBA B bIITOCPOYEH MnaH ce OnpeLensiT MeceuyHo.
HyxaWTe OT mapuuHu CPencTBa Ce CpaBHSABAT CbC 3aeMWTe Ha pasnorioxexve, 3a Aa Gvaar
YCTaHOBEHN U3NULLILLM UM AeduunTy. To3n aHanus onpefens Aany 3saemute Ha pasnoriokeHne
LLle ca AOCTaTbYHK, 3a [1a NOKPUAT HYXKOMUTE Ha LpY)KeCTBOTO 3a Nepuoja.

[pyxecTBoTo AbPXY napu B 6poit, 33 fa nocpetya NUKBUAHWUTE cy HYXau 3a nepuoau ao 30
aun. CpeficTBa 3a AbIrOCPOYHWTE NUKBUOHW HYXON CE OCUrypsABaT vpes 3aemu B CbOTBETHUA
pasmep.

Kbm 31 gekemspu 2015 r. nagexwTe Ha [OroBOpHWTE 3afdbivkeHus Ha Togopoe Al
(chabPXKaLW NUXBEHW NNaLLaHns, KbAeTo e npunoxumo) ca obobuieHw, kakTo cneasa:

xun.ns.
Tekywu HeTeKywm

31 nexemBpu 2015 T. no 6 mec. oT 6 -12 mec. ot 1-5roa. Hag 5 roa.
3agbiKkeHns KoM BaHku 93 61 605 141
3abMKEHNS KbM 366 - - -
cBbp3aHn nuua
THProBCku U APy 1598 - - -
3aAbIKeHNs

Oobwo 2 057 61 605 141

Mpun oOLeHABAHETO W YNPaBreHNeTO Ha NUKBUAHWA PUCK OPYXEeCcTBOTO OT4UTa ovaKkBaHuTe
flapyUyHy NOTOLM OCHOBHO OT HanUYHNTE NapuYHK CPeAcTBa W TbProBCKM B3EMaHusA. Hanunurvte
NApUYHKU Pecypcyu v O4YaKBaHUTE THProBCKU B3eMaHWs He HadsullasaT 3Ha4YUTENTHO TeKyuuTe
HY>XAW OT KU3XOLALL naphdveH NoTOoK. CwrnacHo cK4YeHUTe AOroBopW BCUYKW NAPUMHW NOTOUW OT
TbProBCKU U OPYrY B3EMaHUA ca Ab/DKUMK B CPOK MakCMMyM L0 LWecT Mecela.

IV. BAXXHU CBBUTUA HACTBINUNU CJIEQ OATATA HA CbCTABAHE HA TrOAULLHUA
®UHAHCOB OTHET

Crieq, CbCTaBSIHETO Ha roauwHWA uHaHcos oTuyeT 3a 2015 r. B OpyKecTBOTO He ca
HaCTBLNMUAN BaXHK CbOUTUR.




V. HACTOAWMNM TEHAEHLIAA U BEPOATHO BBAELLOC PASBUTUE HA OPYXECTBOTO

> MUCUA:

“Oa paboTum 3a nonynsipuaMpaHe Ha 3HAHUATA 3a BUHEHa KynTypa, KaTo cb3gaBame
YHUKaNHU npoaykt¥ M umame cneuuduyed noaxon KbM nouyutatenure Ha BUHOTO. [a
nosuuuoHupame mapkara u npoaykrure “Todoroff’ B HaW-BUCOKUSI KNac nNpoOAyKT B Hawwus

OGpaHw“

OcHoBHa agelHocT

o TPOV3BOACTBO Ha W TLProBUS C BUCOKOKAUYECTBEHW BUHA U
pakus

KnueHTtin

PecTopaHTh, creuvanusupaHyi MarasvHu 3a  ankoxon,
TLPrOBCKWM BEPUr, KOPrOPaTUBHW KIMEHTU, AUMIOMaTUYecKH
MUCUM, ObPXKaBHUN 1 OBLLECTBEHN MHCTUTYLNN.

MasapeH obxsaT

O6xBaTbT Ha nasapa BKMYBa KITUEHTH OT.
BbTpelueH nasap
BbHLEH nasap
B 6bpetie:
PasBntne Ha wmarpageHata TbproBCcka Mpexa ¢ HacullaHe
HaperuoHuTe ¢ obeKkTn, B KOUTO Ce NpoaasaT NPORYKTUTE

INpoussoacTeeHu
MOLLHOCTH:

FoguweH kanauuteT 3a obpaboTtka Ha 450 - 500 ToHa rposge
n Oytunupawa nuHua ¢ kanauyutet 5000 6GyTtunku/yac.10
hepMeEHTaLUMOHHM CbAa, POoHKALLA MaluMHa, npeca MallvHa U
thpusep arperat 3a crabunusnpaHe wn MoOHOBMOK 3a
ByTunnpaHe Ha NUMUTMpaHN napTnau.

> CTPATEIrnn:

1. CTpaTerus Ha BbTPELLHO pa3BuUTue

Cb3pnaBaHe Ha MaTtepuanHa 6asa wu pecypc ¢ uUen ontuMmnsnpaHe Ha pasxogute 3a

[EeNHOoCTTA,;

2. CTpaTerns 3a KOHUEHTpauusa / orpaHMyYaBaHe Ha OEVWHOCTTa, 3akpvBaHe Ha AelHOCTH,

APYTY OrPaHUYUTENHA MEPOMNPUATUS.

KoHLEeHTpUpaHe Ha pasxoduTe 3a MapkKeTUHT U pekrnama KbM onpeaeneH Opoit edheKTUBHN
KaMmnasuy U KbM crneuvanuaupaHu mnsgaHua. CnvpaHe Ha WHUMAEHTHU nybnukauuwn B Apyrv

nsfaHusa U3BBLH NPAKO 3acaralinTe npoaykKTuTe Ha 4PpYyXKeCTBOTO.

»> LEJA

KpamxkocpouyHu:

° N0 OTHOLLEHWE Ha NpoayKTa
- NyCcKaHe Ha nasapa Ha HOBW NPOAYKTU — BUHA U paKuu.
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* N0 OTHOLWEeHUe Ha nepcoHana
- NMPOAYKTOBO oGyueHme Ha nepcoHana n aHanuia n paspuThe Ha BCeKW nepcoHanHo cnpamo
HeoBX0ANMOCTTa OT AONbMNHUTESHA KBanuduKaums,

* 10 OTHOLWEHNE Ha (PUHaHCcoBaTa CTabuUnHOCT
- ONTUMU3NPAHE Ha MapLLPYTATE 3a ABWKEHWE Ha LOCTaBKUTE;
- ONTUMU3NPEHE Ha Pa3XoauTe 3a peknama u NPoOMOLUK,

AvnzocpoyHu:

* 10 OTHOLUEHMWE Ha NPOAYKTa:
Cb3aBaHeTOo Ha crieundnyHN NPOAYKTH, OPUEHTUPAHN KbM KITUEHTA.
* O OTHOLLIEHUE Ha NepcoHana:
AonbriBaHe Ha CTPyKTypaTta ¢ NUNCBALLM 3BEHa B HarnpaBneHus peknama U YOBeLKM
pecypcu, KakTo U Ha MartepuanHo-texHudeckaTta 6asa, ¢ uen nosuasBaHe eheKTUBHOCTTa Ha
paboTtaTa.

* MO OTHOLWWEeHne Ha duHaHcoBaTa cTabunHocT:

- KOHTPON CcbOogaBaHe Ha NNaHUpaHUTe Pasxoau chrnacHo BrgxeTa U Cb3gaBaHeTo Ha
oLUe No-onTuManHa cxema Ha cbbupaHe Ha B3eMaHusATa OT KIUEHTU.

> OUPMEHU NOJITUTUKK

Npodykmoea nonumucka:

¢ [logAbpxaHe Ha NOCTOSHHO BUCOKO KAYECTBO Ha NPOAYKUUSTA / yCryruTe;

o CTpuKTHO cnasBaHe Ha Cpoka Ha u3nbiHeHve un obCcnyXxBaHe Ha KWeHTa noseye oT
O4aKBaHOTO;

¢ M3nonasaHe Ha CypOBUHW M MaTepuaniu C [oKaszaHO Ka4ecTBo;

» CneanpogaxbBeHo obcnyxsaHe 1 oOpaTHa Bpb3Ka C KIUEHTUTE.

MnacMeHmMHa nosiumuia.

o [pekun kaHanu 3a peanusauus Ypes ANPEKTHU NPoLAXEN KbM KOPNIOPaTUBHY KIUEHTY;
o [pes KknoYOoBY KNUEHTH B YyxXBUHA, OCHLIECTBABALLM NpogaxGu Ha pervoHanHu nasapu;
¢ T[pe3s pesepBaLMOHHA CUCTEMA 3 NIUMUTUPEHN NPOAYKTHU;

LjeHoga nonumniuxa:

e Criefawm KOHKypeHUMsTa LeHw;

o W3nonssaHe Ha “[TazapHo-opueHTUEpaH MeTon Ha LieHoobpasysaHe”™;

¢ [lpyHUMN Ha LEHOBW OTCTBIMKK;

e [IpecbepeHumanHm LEHM 3a KOHTPAreHTW ¢ AbNrocpoYHa OrOBOPEHOCT;
o Cucrema Ha OTCTBIMKU 3@ KONUYECTBA.




PexnamHa rionumucka:
PeknameH 6roopKkeT 00BbP3aH C peanuaupaHnTe Npuxoau;
PeknameH KaHan Ha rMpuHLMNa Ha CHEeXHaTa Torka, T.e. KNWeHT = [OBOMeH KIMeHT = ABama
KINEHTH.

LlozoeopHa nonumuka:

OBnrocpoyHo foroBapsHe ¢ KNUEHTH,
,U,'bﬂFOCpOHHO AoropapaHe C 4ocTaB4vuLn,
ﬂOFOBOpHM OTHOLUEHKA C NOCTOAHHUTE KIUEeHTH.

Kadpoea nonumuka:

MopgabpKaHe Ha OnNTUManHa CTPYKTypa Ha nepcoHarna B 3aBUCUMMOCT OT AeHOCTTa Ha
OPYXKeCTBOTO;

Passutve Ha nepcoHana (yBenuyasaHe C HAKOMKO NMUMCBALYM B MOMEHTA NO3WULMKU, KOUTO
ce CbBMECTABAT OT HanunyeH nepcoHan);

MprHLUMN Ha CbBMECTSABaHe Ha ANMbXHOCTH;

Keanudukaums n npeksanvdukaumsa Ha nepcoHana;

Potaumns.

CouyuanHa nonumuka:

HacbpyaBaHe Ha coumanHus cTaTyc Ha paboTewmTe B APYXKECTBOTO,
lMopobpsiBaHe ycrnosusita Ha TpyA;
Crumynupatla cuctema 3a Npou3BOACTBEHUS U THPrOBCKM NepcoHart;

dupmeHa Kynmypa:

NosanHOCT KbM NpoAYKTa, KNMeHTa 1 hupmMara;

MbBKaBUW peLleHVs 3a cneLnduyHNTE U3UCKBAHUS Ha KITMeHTa;

YucTa v NpusaTHa BU3KUA HA NEpCcoHana Ha BCUYKWN HUBA U NPUATENCKO OTHOLLEHWE KbM
KNWEHTa KaTo KbM creuuaneH roct u gobwbp npuaten;

YUucTa 1 npuaTHa cpeaa Ha obLlyBaHe ¢ KIveHTa,

PewwasaHe npobnemute Ha KNWeHTa, oLle Npean CamuaT Tol 4a rv e ocb3Han.

EkoJsioeuyHa nonumuxa:

MpunaraHe Ha MepKM 3a TEXHWYECKO NOAOGpEeHUe OCUrypsiBallo ChLOTBETCTBUE C
€KONMOTMYHOTO 3aKOHOAATENCTBO;

BHeapsBaHe Ha HOBU, EKONOroCho6PasHN TEXHUKU U TEXHOMOTUK;

ManonasaHe Ha cbOTBETHATa TEXHUKA 3@ ONakoBaHe Ha JeTalnuTe U U3LenuaTa;
MpepoTBpaTaABaHe U HamansBaHe Ha pucKa 3a YOBELUKOTO 34paBe 4Ypes Ch3faBaHe Ha
6esonacHy ycnosus Ha Tpya.




HHeecmuyuoHHa nonumuKa:

e U,eﬂeC'bO6p83HOCT Y NPpUOPUTET Ha KNKOYOBU NHBECTULIMOHHW MEPOMPUATUA, KaKTO cneasa:

Mepuod 3a WHeecmuyuoHHU Meponpusimus CmolHocm Ha
peanusayusi uHsecmuyuume
2016-2017 PaspaboTBaHe 1 nyckaHe Ha nasapa Ha

HOBW TMPOLAYKTU — pernctpauyus Ha 50 xun. n..
TbProBCKN MapKi U ,D,Vl3aI7IH

VI. HAYYMHOU3CNEOOBATEINCKA ¥ PASBOWHA OEAHOCT

MeHnpxmbHTa Ha TOLOPOB ALl BMCOKO OLiEHsIBa BaXXHOCTTa Ha MOCTOAHHOTO pasBUTNE
4ypes BHeAPSBaHETO Ha HOBMW TEXHOMOMNA U NOCTOSHHO UHBECTUPAE 3HaYUTENHW CpencTsa N ycunus
B Ta3M HacoKa.

[MOCTOSHHUTE WHBECTULMW 32 yBenuMyaBaHe KadecTBOTO Ha fpoussBexjaHaTta npoaykums
rapaHTupar 3anasBaHeTo Ha Boella nosnuns B GpaHila.

Mpez 2015 r.  [OpYXeCcTBOTO He €  passBuMBano  AeWACTBUSA, CBbp3aHu C
HayJHOU3cheoBaTeNIcka M pasBoiHa JelHOCT.

Vil. AHOOPMALIUA, UBUCKBAHA NO PEOA HA 45.1874 U 4n.247 OT TbPFOBCKUA
3AKOH

1. WHcbopmaums 3a 6pos n HOMUMHaNHaTa CTOWHOCT Ha npuaobutuTe U npexsbpreHuTe
npes roguHata cobCTBEHN akuun, YacTTa OT Kanutana, KOATo Te NpeacTaBnsasaTt, KakTo v LeHarTa,
No KOATO € cTaHano npuaobuBaHeTo Unu NPexBbLPSISHETO ¥ OCHOBAHUETO 3a NpuaobuBaHusTa:

lMpe3 2015 2. Opyxecmeomo He e npudobusarnc u rnpexebprsno cobcmeeHu akyuu.

2. NHdbopmauums 3a Opos U HOMUHANHAaTa CTONHOCT Ha NpUTeXaBaHuTe COBCTBEHN akuuun 1
YyacTTa OT KanuTana, KoATo Te NpeAcTaBnABarT.
Kbm 31.12.2016 e. TOHOPOB AL] He npumexasa cobecmeseHU akyuu.

3. NHdbopmaums 3a Bb3HarpaXaeHusaTa, noryqeHy obLo npes roguHarta oT YneHoBeTe Ha
cbBeTUTE.

Bn3HaepaxdeHusima HaqucneHu rpe3 2015 2. Ha Cbeema Ha dupekmopume Ha TOLOPOB
ALl ca npedcmaseHu 8 mabnuyama o - 6osy:

Mo3uunna B CbBeTa HaA FoanWHO HeTHO
Haumenosanue Ha nuuero OupeKTopuTe Bbh3HarpaxaeHue /nesal
WeaH JumuTtpos Togopos - Mpepceparen Ha CO 88 838
Metsa JlamaHosa Togoposa Yned Ha C[1 88 178
Becko MuTtkoB Bbriyes Ynex Ha C 3 481
Crenvana Benusaposa N'opaHoBa Yren Ha Cd 933

4. NHdopmauus 3a npugobutuTe, npuTexaBaHWTe W MPEXBbpreHWTe OT YreHoBeTe Ha
CbBETUTE Npes3 roguHaTa akuum 1 obnuraumm Ha gpyXecTBoTo.
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Kbpm 31.12.2015 2. npumexasadume akuuu om kanumana Ha TOLOPOB ALl om 4neHose
Ha C[] ca kakmo crniedsa:

AKLMOHep Bpo#n akuun fpoueHT OT KanuTana
WMean Oumutpos Togopos 1178 366 34.66 %
Meta JamsiHosa Topoposa 244 500 7.19 %

5. WHdopmauus 3a npaBara Ha 4neHoBeTe Ha cbBeTute ga npupobupar akumm u
obrnivrauun Ha gpy>xecTeoTo.

YneHoseme Ha C/L Ha Jdpyxecmeomo moeam Oa npudobusam cg0b00HO akuuu om
Kanumana Ha OpyXecmeomo Ha peaynupaqH rnasap Ha UEHHU KHUXa Mpu crnasgaHe Ha
pasnopedbume Ha 3akoHa cpewyy nasapHume 3noynompebu ¢ QUHaHCO8U UHCMPYMEHMU U
Bakora 3a nybnuyHomo rpednazaHe Ha UeHHU KHUXa.

6. ViHdopmMaLms 3a y4acTUETO HA YNEHOBETE Ha CbBETUTE B TbPrOBCKM LPYXECTBA KaTo
HEOTPaHUYEHO OTFOBOPHMN CbIPYKHULM, NMPUTEXaABAHETO Ha noseye OT 25 Ha CTo OT KanuTana Ha
APYro OPYXECTBO, KaKTo M YYaCTMETO UM B YNpPaBMEHUETO Ha APYrU APYXKECTBa WMK Koomnepauun
KaTo NPOKYPUCTU, YNpaBUTENN UMK YNIEHOBE Ha CbBETH:

Wme Ha nuueto OpyxecTBO dopma Ha yyacTtue
Wsan dumutpos Togopos BI" Umobunuen EOO[ EnHornnyern cobeTBeHmnK
WeaH OumuTpos Togopos bl Uusect 2010 EALL Usn.gupekrop,unex Ha C[3
UeaH [Iumutpos Togopos BI'W Mpoekr OO YrpaBuUTen, Chapy>XHUK
Meta JamaHosa Togoposa Toaopos — Arpo EOO[ YnpasuTen
Mers JamsHosa Toaoposa Hemu Tpasen EOO[] Ynpasurten

Becko MuTtkoe Bbnues BBW Tpeng EOOL YnpasuTten

7. NHdhopmaumsa 3a ckntodenu npes 2015 r. oT ApyXKeCTBOTO [0rosopu no udn. 2406 ot
THProBokns 3aKoH' ¢ YneHose Ha Cl vnu CBBbP3aHU C TAX NULA, KOUTO U3NM3aT U3BBH oBuyaiiHaTa
AEWHOCT Ha OPYXEeCTBOTO UM CHLLUECTBEHO Ce OTKIOHABAT OT rasapHUTe ycrnosus.

He ca ckmoyeaHu OGozosopu om Opyxecmeomo no 42406 om Tbpe0o8CKUS 3aKOH C
yneHoseeme Ha CL unu cebp3aHu ¢ msx fuya, Koumao usiusam u3ebH obuyalHama deliHocm Ha
OpyXKecmeomo UU CbUWECMBEHO Ce OMKITOHSI8am om nasapHume ycriogusl.

Vill. ®MHAHCOBU UHCTPYMEHTHU

Mpes 2015 r. BpyXeCcTBOTO HE € M3MOor3Banc (UHAHCOBU WHCTPYMEHTH, pPasiuyHn OT
KpeauTu 1 B3EMaHUs Bb3HUKHaANW B NpeanpusiTUeTo.

e <QuHaHcoea mnonumuka no OMmMHoOWeHuUe (UHaAHCO8US, UEHO8Us, erdumHUﬂ u
NUKBUOHUS PUCK U PUCKa Ha napu4Hus rnmomokx.

'un. 2406. (1) YUneHoBeTe Ha CbBETUTE Ca AfTbXHY A YBEAOMABAT NMMCMEHO CbBETa Ha AUPEKTOPUTE, CbOTBETHO
ynpaBuTENHUS ChBET, KOraTo T UMK CBBP3aHN C TAX LA CKIIOYBAT C APYXECTBOTO 4OTOBOP, KOWTO M3NN3AT U3BBH
obuyaiiHaTa My AEWHOCT UMK CbLECTBEHO Ce OTKIMOHABAT OT NasapHuTe yCrnosus.

(2) JorosopuTte no an.1 ce cknioyBaT Bb3 OCHOBA Ha PELUEHWE Ha CbBeTa Ha ANPEKTOPUTE, CbOTBETHO Ha YNPaBUTENHUS
CbBeT

(3) Cpernka, cknloveHa B HapylieHue Ha an.2, e AelCTBUTENHA, a NULETO, KOETO 5 € CKIIIOUYMIO, KATO € 3HAENO WUIN € MOITOo
Ba y3Hae, Ye fMncBea TakoBa petleHne, OTIroBaps npes APYXeCTOTO 3a NPpUYMHEHUTE Bpeay.




QuHaHcosama nonumuka Ha opyxecmeomo kacae criocobHocmma my oa:

U3MBIHABA 3a4bIMKEHUSTA CY HABPEMEHHO;

peanusupa fobpa cuOUpPaeMocT Ha B3EMaHUATa;

reHepuvpa NpuUxoau, a oTTam 1 nevantba;

hUHaHCMPa NPUOPUTETHO KITIOYOBW MHBECTULIMOHHI NPOEKTH;
fa UHBECTMPa B PEHTaOWUMHN UHBECTULNMA.

QuHaHcogama nonumuka omyuma eusaHuUemo Ha Kro4osu d)aKmOle Kamo:

MexayhupMeHnTe B3EMAHUS U 3a0bIMKEHUS

CbOMPAEMOCT Ha B3EMaHUATA;

1JeHOBa MONUTUKA;

TbProBCKa NOMUTUKA;

nonuTUKaTa Ha xegKupaHe

LaHbYHa NonuTUKa U NOM3BaHETO Ha AaHbYHM 0BNeKYeHUs;
nraiaHe Ha CaHKLuu,

TexHonornyHaTa o6eanevyeHoCT Ha APYKEeCTBOTO,

CTUMYyNUpaHe 1 perynupaHe Ha NPouU3BOACTBOTO U NOTpeGeHneTo,
rasapwv 3a peanusauusi Ha Npou3BeaeHaTa NPoAYKUUS / npeanaraHuTe yenyri;
KOHKYPEHTOCMOCOBHOCTTa Ha APYKECTBOTO;

B3aUMOOTHOLLEHUS C (PUHAHCOBO-KPEOAUTHU MHCTUTYLIAK;
ObpXaBHM cybcuaun 3a nognomaraHe Ha 4eiHocTTa;

pa3BUTME Ha MEXOYHAPOLHUTE OTHOLLEHHUS.

QuHaHcosama nonumuka eknoysa crnedHume npuryuru:

CTPUKTHO cnasBaHe Ha AeNCTBaLLOTO 3aKOHO4AaTENCTRO;

MOHUTOPUHI Ha KIIOYOBY (bMHaAHCOBM NokasaTenu;

obesnevaBaHe Ha MEHUIKMBbHTA ¢ (DUHAHCOBO - CHETOBOAHA MHPOPMaLUS 33 B3EMaHe Ha
peLleHus;

CBOEBPEMEHHO OCUrypsiBaHe Ha Heobxogumute UHAHCOBKM pecypcy 3a pasBuTue Ha
OPYXECTBOTO MPU Bb3MOXHO HaW-U3ro4HW YCNOBUS;

edeKTUBHO MHBECTUpaHe Ha pasnonaraeMuTe pecypcu (CoBCTBEHN N npuBneveHn);
yripasneHne Ha Kanutana v akTUBWMTE Ha APYXeCTBaTa (BKIMOUUTENHO W MpusBreveHuTe
Kanutanu);

dmHaHcoBo obesnevaBaHe Ha CbXPaHEHUETO U NPoCcrnepuTeTa Ha PYNKECTBOTO.

IX. UHOOPMALINA OTHOCHO MNMPOIMPAMATA 3A KOPINMOPATUBHO YNPABNEHUE U

HEWHOTO U3MbITHEHUE

TOOOPOB ALl e nybrnivnyHO APYXKECTBO, KOETO € W3Paswuio aHrakMpaHocTTa CU OTHOCHO

cnassaHe Ha NPUHUUNWTE 3a KOPnopaTUBHO yNnpaBsrieHwe, sanerHany B HauvoHanHus kofekc 3a
koprnopaTvBHO yripaenexve. KogekcbT ce npunara Ha ocHoBaTa Ha npuHuuna ,cnassal unm
obsicHsaBan”. ToBa O3HayaBa, 4e [APYXKecTBOTO cnasBa Kopaekca, a B criyyai Ha OTKNOHEHWe
HEroBoTO PBLKOBOACTBO CrejBa Aa U3siCHU NPUYUHUTE 32 ToBa.




Mpeneng ropensnoxeHoTo pokosogcTeoTo Ha TOOOPOB ALl npeactaBsa Ha akUMoOHEpUTe
NHOPMALIMA BB3 OCHOBA Ha NpuHUMna ,cnassan unv obsackHasan” . Tasy nHbopmaums uma 3a uen
Aa npefcTaBu [aHHM Ha UHBECTUTOPUTE Ha OPYXKECTBOTOM BCUYKM 3aMHTEPECOBAHN NMLA OTHOCHO
KOHKPETHUTE AENCTBUS N MepKu, npeanpueTn ot pbkosoacTeoTo Ha TOLQOPOB Al 3a cnassaHe Ha
OCHOBHUTE nNpuHUMM Ha Kogekca m pobpute npaktuku B obnactra Ha KOpnopaTMBHOTO
yrnpasneHue.

WHbopmaumaTa ce NpefoCTaBs U KaTo ogeneH 4oknas ,cnassai unn obacHssan’.

X. OOMBAHUTENHA UHPOPMALIUA NO PA3AEN Vi A OT NPUNOXEHWUE Ne10 HA
HAPE[IBA Ne2 HA K®H

1. NHpopmaums, fageHa B CTOMHOCTHO U KOJNMMYECTBEHO M3PaXKeHWe OTHOCHO OCHOBHUTE
KaTeropuu CTOKW, NPOLYKTW WU npedoCTaBeHn yCryr, ¢ NocoYBaHe Ha TeXHUA 4AN B NpuxoguTe
OT Npogaxbu Ha eMUTEHTa KaTo LSNO W NPOMEHWTE, HacTbMUNKU npes oTyeTHaTa (UHAHCOBa
roauHa.

UHbopmayusima e npedcmaeseHa g pasden Il om Hacmoswus doknad.

2. NHhopmauma, OTHOCHO MpuUxoauTe, pasnpeneneHu no oTAenHnTe Kateropum SEeRHOCTH,
BBTPELIHU W BBHLUHKM rasapy, KakTo u nHopMaums 3a nsto4HmumTe 3a cHabgagare ¢ martepuyanu,
Heobxoammu 3a NPOM3BOACTBOTO Ha CTOKW UK NPefoCTaBAHETO Ha YCIyr ¢ OTpasaBaHe cTenexHTa
Ha 3aBWCUMOCT MO OTHOLUEHWE Ha BCEKM OTAeneH npopasad wnu kynysad/noTtpeburten, kato B
crnydaf, 4e OTHOCUTENHUAT OAN Ha HAKOM OT TaAx Haaxebpna 10 Ha CTO OT pasxoauTe wnu
npuxoauTe ot npogaxbu, ce npefocTaBA 3a BCSAKO IMUE MOOTAENHO, 3a HEeroBusi Asn B
npogaxouTe unu rnokyrnkuTe 1 BPb3KUTE My C EMUTEHTA.

UHgopmayusma e npedcmaseHa 8 pasden Il om Hacmoswus doknad.

He cbuwecmesysa 3asucumocm Ha TOLQOPOB AL no omHoweHue Ha omoesniHu KIueHmu.

Lpyxecmeomo uma u3sgpadeHa U yHKUUOHUpawa Mpexa 3a oucmpubyyus Ha
8bMmpeLwHUs nasap.

3. VHdopmauma 3a CKIIIOYEHU TONEeMU CAENKN WM TakuBa OT CbLUECTBEHO 3HadeHue 3a
OENHOCTTa Ha eMUTeHTA.

Hsama cknroyeHu 2onemu cBeriku U makuga om ChUecmeeHo 3HayeHue 3a deliHocmma Ha
eMumeHma.,

4. NHopmMaumsa OTHOCHO CAENKUTE, CKIIOYEHW MEeXZy eMUTEHTa W CBbp3aHu nuua, npes
OTYETHUA NEPUOL, NPEANOXEHUs 3a CKIOYBAHE Ha TakMBa CAENKW, KakTo W COEnku, KouTo ca
U3BBbH oBuYaHaTa My AEWHOCT UMW CLLUECTBEHO Ce OTKMNOHSIBAT OT MasapHUTE YCMOBUSA, MO KOUTO
eMUTEHTBLT UK HEeroBO 4bLUEPHO APYKECTBO € CTPaHa C NocouYBaHe Ha CTOWHOCTTA Ha CAENKUTE,
XapaKkrepa Ha CBbp3aHOCTTa U BCAKa WHdopmauus, Heobxoguma 3a OUeHKa Ha Bb3AelcTBUETO
BBbPXY PUHAHCOBOTO CLCTOAHUE Ha EMUTEHTA!




Obem na Heypenenu ObGem Ha  HeypegeHu
HaumeHoBaHue Ha chenku pasueTu cOenKun pasuyeTu
CBbP3aHOTO fMiie Bupn cpoenka npes 2015r. KbM  npes 2014r. KbM
{(xurine. ¢ 31.12.2015r. {(xun.ne. ¢ 31.12.2014r.
AAac) Anc)
TOOOPOB-AFPO EQO[] riokynka rposge 51 (1 25 (40)
TOOORPOB-AI'PO EOO[ Haem semes.zems 3 3 7 -
TOOOPOB-ATPO EOO[ yBenuy.kanutan - (307) - (307)
TOOOPOB-AIPO EOOL npejocTaBeH 3aem 100 - - -
TOLOPOB-APO EOOL nuxsa no 3aem 1 - - -
TOLOPOB MPOMBLPTU noKynka ycnyra - - 36 -
MEHUDKMBHT CO[1
TOOOPOB TNMPOMBPTH npoa.NpoayKuns 81 99 97 42
MEHUIDKMBHT OO
TOOOPOB TPOMBPTU  npedakTypupanu 49 58 56 21
MEHMNDKMBHT 00 KOHCYyMaTUBK
TOOOPOB TMPOMBLPTWA  nnarteHa nuxsa no - - 1 -
MEHWUIDKMDBHT 004 3aem
OEMU TPABEJT EOO forny4yeH 3aem 117 (46) 11 -
OEMU TPABEJT EOO[ nnxea no 3aem 3 (2) - -
OEMW TPABEN EOQ[ npuUxo4 OT Haem 1 1 1 -
OEMU TPABEJT EOO[T fOKynKa ycnyra 1 - 1 -
YNEHOBE HA C[3 nony4eH 3aem - - - (23)
YNEHOBE HA C[Q npeocraBe 109 109 204 204
aBaHc

lpu ocwvwecmeeHume npe3 nepuoda cOenKkU CbC C8bP3aHU uua HAMa OMKIOHeHUe om
nasapHume UeHu u He ¢a CKIiroYeaHu cOernku u3sbH obuyaliHama 0eliIHocm Ha eMumeHma.

5. NHpopmaums 3a cbbutns 1 nokasatenu ¢ HeobunyaeH 3a eMUTEeHTa XapakTep, Umallm
CbLIECTBEHO BMUAHWE BbPXY OAENHOCTTa My W pearnusvpaHuTe OT HEro NpPUXO4u U M3BbPLUEHU

pasxoau.

lpe3 omuyemHus nepuod He ca Hanuuye cLbumus u nokasamersnu ¢ Heobu4yaeH 3a emMumeHma

xapakmep.

6. Uudpopmauums 3a caenku, sofeHn nssbHbanaHcoso npes 2015,
lpes 2015 e. Opyxecmeomo He e cKiYeasio coesku, 800eHU u3ebHbanaHcoeo.

7. MHd)OpMaLWIﬂ 3a OANOBU y4acTA Ha eMUTEeHTa, 3a OCHOBHUTE MY MHBECTUUWK B CTpaHaTta

“ B YyxBuHa.

Kbm 31.12.2015 2. TOLHOPOB A npumexasa yyacmus & criedHume Opy»xecmasa:

OpyxecTBO CT-cT Ha uHBecTMLUMATA MpoueHT ot
Ixun.ne./ Kanurana
Togopos — Arpo EOO[ 693 100 %

8. ViHdpopmMaLMs OTHOCHO CKIIOMEHUTE OT EMWTEHTa, OT HEroBO AbLUEPHO APYXKECTBO UMK
APYXECTBO MaWKa, B Ka4eCTBOTO UM Ha 3aemononiyydatenv, LOroBopu 3a 3aeM C NocoyBaHe Ha
YyCNoBuATa Mo TAX, BKIIOYWUTESHO Ha KpalHWTE CPOKOBE 32 U3nnallaHe, KakTo M nHpopmauus 3a
APeaoCTaBEHN rapaHLIMM 1 NOEMaHe Ha 3a4bIKEHUs:

]
<




1. fozoeop 3a kpedum Ne42317KP-AA-2367/21.02.2013 2. — mexdy Todopoe AL u
[L{enmpanra koornepamueHa 6aHka Al]

-~ 8UO Ha kpeduma ~ Ob120CPOYEH,

- pasmep Ha kpeduma kem 31.12.2015 2.~ 484 294.81 ns.;

- niuxeeH npoyeHm — b/ /ba3os nuxeeH npoueHm/ + Hadbaska om 2 /08a/ nyHkma. Kbm
31.12.2015 2. B/ e onpedeneH Ha 6% m.e fiuxeama ro kpeduma e 8 pasmep Ha 8%;

- nadex — 21.02.2023 2.;

- nnpedocmaseHu 06e3rneyeHus - OrucaHu 8 rNPUIIoXKeHUe KbM 200UWHUS (huHaHco8 omyem.

2. [ozoeop 3a kpedum Neo42317KP-AA-2371/21.02.2013 2. — mexdy Todopoe Al] u
LenmpanHa koonepamueHa 6aHka Al]

- 8UQ Ha kpeduma - Ob/120CPOYEH,

- pasmep Ha kpeduma kbm 31.12.2015 2.- 239 729.27 ns.;

- fiuxeeH npoueHm — BJ1M /6a3os nuxeeH ripoyeHm/ + Hadbaska om 2 /08a/ nyHKkma. Kbm
31.12.2015 2. B/I1 e onpedeneH Ha 6% m.e nuxeama rno Kpeduma e 8 pasmep Ha 8%,

- nadex -~ 21.02.2023 &.;

- npedocmaeseHu obesneyeHusi - OnucaHu 8 NMPUIOKeHUe KbM 200UWHUSI puHaHCco8 omyem.

3. Jozoeop 3a kpedum Ne42317KP-AA-2372/21.02.2013 2. — mexdy Todopoe AL u
LienmpanHa koonepamueHa 6aHka Al]

- 8U0 Ha Kpeduma - Ob120CPOYEH,

- pasmep Ha kpeduma kbm 31.12.2015 .- 162 483.95 ns.;

- fiuxeeH npouenm - BfIl /basoe nuxeeH npoueHm/ + Hadbaska om 2 /0ea/ nyHkma. Kbm
31.12.2015 2. BJ1I1 e onpedeneH Ha 6% m.e nnuxsama no kpeduma e 8 pasmep Ha 8%;

- nadex - 21.02.2023 2.;

- npedocmaseHu 0be3neqyeHus - OrucaHu 8 rnPUIoKeHUe KbM 200ULLIHUS buHaHCco8 omyem.

4. Jozoeop om 30.05.2014 2. mexdy Todopoe ALl u Umnync Ko 00
- 8U0O Ha 3aema - KpamkKoCpOYeH;

- pasMmep Ha 3aema kbm 31.12,2015 2.- 10 000.00 ns.;

- JIUX8EH npoueHm - 2%;

- nadex - 30.05.2015 2.;

- npedocmaseHu obearneyeHust ~ Heobesreyer.

5. flocoeop om 19.05.2015 2. mexdy Todopoe AL u YaiiH eHO Ko EOO/]
- 8UO Ha 3aema - KpamkoCpOYeH;,

- pasmep Ha 3aema Kkbm 31.12.2015 2.- 180 049.12 ns.;

- [IUX8EH npoueHm - 7%,

- nadex - 31.05.2016 2.;

- npedocmaseHu cbesnedeHus - Heobesreyen.

6. Jozoeop om 09.06.2015 2. mexxdy Todopoe ALl u Tpelic Komepc EOOL
- 8U0 Ha 3aeMa - KpamKoCPOYEH;

- pasmep Ha 3aema kbm 31.12.2015 2.- 100 000.00 ns.;

- NuxeeH rpoueHm - 20%,

- nadex - 30.06.2016 &.;

- npedocmaseHu obe3neyeHus — 3arnuc Ha 3anoesed.

7. Qozoeop om 10.07.2015 2. mexdy Todopoe AL u ®oHOayus ,,Ceemu [eopzu
Yydomeopeu*

- 8UO Ha 3aema — Ob/120CPOYEH;

- pasmep Ha 3aema kbem 31.12.2015 2.- 174 000.00 8.,

- fluxeeH npoueHm - 15%;

- nadex - 30.09.2026 2.,

- npedocmaeeHU 0besrneqyeHus: - HEObE3reYeH.

8. [Joecoeop om 05.08.2015 2. mexxdy Todopoe ALl u fJemu Tpasesn EOO/

- 8UO Ha 3aema — KpamKOCPOYEH,

- pasmep Ha 3aema Kbm 31.12.2015 .- 46 000.00 n1s.,

- NluxeeH npoueHm — 8%;

- nadex — 05.08.2016 a.;
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- IpedocmaseHu 0be3nedeHus - He0OEe3rNeyeH.

9. [lJocoaop om 04.09.2015 2. mexdy Tedopoe ALl u Yaiin eHd Ko EOO/
- 8U0 Ha 3aema - KpamkOoCPOYeH,

- pasmep Ha 3aema kem 31.12.2015 2.- 231 083.48 ns.,

- [luxgeH rpoueHm - 7%;

- nadex - 04.09.2016 &.;

- npedocmaseHu 0besrnedyeHust - HeobesreyeH.

10. Jozoeop om 02.11.2015 2. mexdy Todopoe Af] u Acnukop OO/]
~ 8U0 Ha 3aemMa — KPamkoCpPOYEH;

- pasmep Ha 3aema kbm 31.12.2015 2.- 200 000.00 ns.;

- [IUX8eH npoyeHm — 3%,

- naoex — 31.01.2016 2.;

- npedocmaseHu obearieqyeHus — 3arnuc Ha 3arnoseo.

11. [Jozoeop 3a kpedum Ne42317KP-AA-2368/21.02.2013 2. — mexdy Todopoe — A2po
EOO[ u UenmpanHa koonepamueHa 6aHka Al]

- 8U0 Ha Kpeduma — ObN2oCPOYEH;

- pasmep Ha kpeduma 153 605.15 EUR;

- nuxeeH npoueHm — B/ /ba3os nuxeeH npoueHm/ + Hadbaska om 2 /08a/ nyHkma. KbMm
31.12.2015 2. BJ11 e onpedeneH Ha 6% m.e nuxeama no kpeduma e 8 pasmep Ha 8%,

- nadex — 21.02.2023 2.,

- npedocmaseHu obe3neyeHust - ornucaHu 8 rnPUNoXeHue KbM 200UWHUS ¢huHaHco8 omyem.

12. [Jozoeop 3a kKpedum Ne42300KP-AA-4895/30.09.2013 2. — mexdy Todopoe — Azpo
EOOQ[ u enmpanHa koonepamueHa 6aHka Al]

- 8U0 Ha Kpeduma — Obl120CPOYEH,

- paamep Ha Kpeduma - 35 190.00 EUR;

- nuxeeH npouyeHm — BJII1 /ba3oe nuxeeH npoueHm/ + Hadbaska om 2 /0sa/ rnyHkma. Kbm
31.12.2015 2. BJI1 e onpedeneH Ha 6% m.e nuxeama o kpeduma e 8 pasmep Ha 8%,

- nadex — 21.02.2023 2.;

- npedocmaseHu 0be3rneyeHus - OrnucaHu 8 rMpuUoXXeHue KbM 200UWHUS huHaHco8 omyem.

9. MHdopMauns OTHOCHO CKIMHOUYEHWTE OT eMWTEHTa, OT HErOBO AbLLUEPHO APYXKECTBO WM
APYXECTBO Malika, B Ka4eCTBOTO UM Ha 3aeMofaTtenu, JOroBopu 3a 3aem.

Kbm 31.12.2015 TOLOPOB AL unu Hezosume ObWEPHU Opyxecmea He ca CKirodysanu
002080pU 8 KAYECMa8oMmo cu Ha 3aemodamernu.

10. NHdhopmaums 3a M3NoON3BaHETO Ha CPeLCTBATa OT U3BbPLUEHA HOBa EMUCUSA LIEHHN KHIKa
npes OTYETHUS NEPUOS,
lNpes pasanexdaHus nepuod Opyxecmaomo He e u3daegasno Hoga eMuUCUss aKkyuu.

11. AHann3 Ha CbOTHOLUEHNETO MEXAY NOCTUrHaTUTE (DUMHAHCOBWU pesynTaTh, OTPaseHU BbB
huHaHCcOoBUA OTYeT 3a puHaHcoBaTa roauvHa, U Mo-paHo nybrvkysBaWu MPOrHO3uM 3a Tesu
pesynTaTi.

Lpyxecmsomo He e rybnukysano npoaHosu HerocpedcmeeHo npedu 2015 2., ¢ koumo Oa ce
cpasHsisam ¢huHaHcosume pedynmamu om 2015 2. ¢ ygenuyasaHemo Ha 3azybama Ha TOHOPOB
All npes 2015 2. cnipsimo 2014 2. cue 34 xun.ne.

12. AHanu3 1 OLieHKa Ha MOMUTMKaTa OTHOCHO YMpaBrieHWeTo Ha (hUHaHCOBUTE Pecypcu C
nocouysaHe Ha Bb3MOXHOCTUTE 3a OGCHyXBaHe Ha 3afbIDKEHWUATA, €BEHTyanHuTe 3annaxv u
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MEPKM, KOUTO EMUTEHTBLT € Mpeanpuen unu npeacton ga npeanpueme ¢ orneq oTcTpaHsBaHeTo
nm.

YnpaeneHuemo Ha ¢huHaHcogume pecypcu e [1004YUHeHO Ha u3ucKkeaHemo 3a
docmueaHemo Ha MaKkcumaiHa eghekmusHocm ¢ eGHospeMeHHOmMo cwbrodasaHe Ha Cpokogeme
3a nnawaHe 002080PeHU Kakmo ¢ docmasyuuyu, maka U ¢ KnueHmu. Toea o03Havasa
apeumMywiecmeseHo uanosgarHe Ha cobemeeru cpedemsa, koemo godu 00 No-Manku uHaHco8U
pazxoou.

Pesynmam om rodobHa noaumuka Ha ynpaeneHuemo Ha uHaHcosume pecypcu e
uanpesapsauiomo HaMaseHue Ha Cpoka Ha chbupaHe Ha g3emaHusima CripsiMo cpokKa Ha rnnauiaHe
Ha 3adb/mkeHusma. Toea 800u 00 egeKkmusHO yeerudyeHue Ha napuyHume cpedcmea 6
KoMnaHuama u 00 8b3MOXHocm Oa 6b0am huHaHcupaHu UH8eCMUUUOHHUME pa3xodu be3 mosa
0a e euHaeu 3a cMmemka Ha npuefieyeHu om baHKu cpedcmea, C Koemo ce Hamanasam u
pasxodume 3a nuxsu. Om Opyea cmpaHa, No0 mMo3u HayuH ce 3anasea U 3HayuMm peseps om
HeyceoeHu Kpedumu, ¢ Koumo moezam Oa b6bndam o0b6CryxeaHUu Kakmo meKywu, maka u
UHBECMULUOHHU Pa3xodu ¢, Koemo ce noddnbpxa sucoka JIuKkeudHoCm Ha rawaHusima.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanusauma Ha WHBECTUUMOHHUTE HaMEpPEeHus C
nocoyBaHe Ha pasnonaraeMuTe CpeAcTBa U 0TpassiBaHe Ha BLIMOXHUTE MPOMEHU B CTPYKTypaTa
Ha hHaHCUMpaHe Ha Tasu A4elHOCT.

Prkosodcmeomo Ha OpyXecmeomo rnaHupa 4acm om uHsecmuyuume 0Oa 6bdam
peanuaupaHu ¢ npusenedeHu cpedcmea om baHku, cobcmeeHu cpedcmea, Kakmo U C
guHaHcosama nodkpena Ha Egponelickume ¢hoHdose.

14. NHopmauus 3a HacTLMUNN NMPOMEHU NPe3 OTYETHUS Nepuos B OCHOBHUTE MPUHLNNK
Ha ynpasreHne Ha EMUTEHTA U Ha HeroBaTa MKOHOMUYecKa rpyna.

He ca Hacmwbnunu npoMeHu npe3 omyemHus nepuod 8 OCHOBHUME [MPUHYUNU Ha
yrnpasieHue Ha eMumeHma u Ha Hezogama UKOHOMUYECKa epyria.

15. NHdopmaums 3a OCHOBHUTE XapaKTepuCTUKW Ha npunarasHuTe oT eMUTeHTa B npoueca
Ha U3roTBAHE Ha PUHAHCOBUTE OTHETU CUCTEMA 3a BbTPELUEH KOHTPON U CUCTeMa 3a ynpasreHue
Ha puckoBe.

B Opyxecmeomo byHKYUOHUpa cucmemMa 3a ebmpewieH KOHMPOr U ynpasfeHue Ha pucka
/ERP/ cucmema, KoSmo eapaHmupa egekmusHomo yHKUUOHUpaHe Ha cucmemume 3a
omyemHocm U paskpusaHe Ha uHgopmauusi. ERP cucmemama e uszgpadeHa u hyHKUUOHUpa C
oened udeHmuguyupaHe Ha puckoseme, cbhnbmcmeawiu OeliHocmma Ha OpyXxecmeomo U
rnodriomaeaHe Ha MAaxHOMOo eheKmuBHO yripasreHue.

TeKkywus MOHUMOPUHE Ha KOHMpoa om MeHUOXMBHMa Ha OpyXecmeomo ce ChCmou 8
oueHsisaHe Oanu ERP cucmemama e nodxodsiuja ece owe 3a Opyxecmeomo 8 ycrosusma Ha
npomeHeHa cpeda, Oanu delicmea Kakmo ce ovakea U Oanu ce alanmupa rnepuoduyHo KbM
MPOMEHEHUMe yCroausi.

Hesasucumo om moea Konko 0o0bpe e nnaHupaHa, u3zpadeHa U yHKUUOHUpaWa,
ehekmueHocmma Ha ERP cucmemama He Moxe Hanwb/Ho O0a 6bde zapaHmupaHa, npedsud
HenpekbcHamo npoMeHsiluama ce cpeda, OUHaMU4YHOMO ecmecmeo U ozgpaHudyeHocmma d. Emo
3aWo Heus3bexHO HAKOU puckose unu cnabocmu He buxa moenu da 6wO0am rpedomepamenu,
ycmaHoeeHu unu Kopuaupau. ERP cucmemama moxe camo 0a donpuHece 3a pedyyupaHe, Ho He
U 3a enuMuHupaHe Ha puckoseme u crnabocmume Kamo Ysrno.
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16. ViHhopmaLns 3a NpoMeHUTE 8 ynpaBUTESTHUTE ¥ HaL30pHUTE oprany rnpes 2015 .
lpes mecey chbespyapu 2015 2. e oceaobodeH kamo yneH Ha CL - Becko Mumkos Bwrves u
e usbpaH Hoe yneH Ha CL — CmenuaHa Benu3aposa "opaHosa.

17. Hpopmauma 3a pasMepa Ha BbaHarpaxaerusita, Harpagure Wiunmy nonsmte Ha BCEKU
OT uYreHoBeTe Ha ynpasuTenHuTe W KOHTPOnHUTE opraHu 3a 2015 r., nannateHn oT eMUTeHTa n
HEroBWU OblUepHW APYXKECTBA, HE3aHUMCUMMO OT TOBa, Hanu ca bunu BKMIKYEHW B pasxoauTte Ha
eMUTEHTa UNU NPOUITUYAT OT pasnpeseneHue Ha nedanbara, BKMIOYUTENHO!

a) NMoNy4YyeHu CyMu 1 HeNapuyHn Bb3HarpaxaeHus,

©) YyCnoBHW UMK pPasCpoYeHn Bb3HarpaXAeHus, Bb3HUKHANKW nNpes roguHata, Sopw U ako
Bb3HarpaXaeHNeTo ce AbiMKK KbM NO-KbCEH MOMEHT;

B) CymMa, AbIDKMMa OT EMUTEHTa WM HeroBu AbliepHM OpYXecTBa, 3a usnnaulaHe Ha
neHcun, obesleTeHns Npy NeHcMoHnpare unu gpyrn nofobHu obesweTerus.

Ha w4neHoseme Ha Cf] Ha TOHOOPOB AL ca HayucreHu credHume HemHu
8b3HazpaxOeHus npes 2015 e., koumo He ca usnnameHu kbm 31.12.2015 a.;

HanmMeHoBaHME HA NMLIETO Mo3unuuna B ChLBeTa Ha HeTHO Bb3HarpaxjeHue
AupexTopuTe /Inesal
WeaH dumuTtpos Togopos Mpencenaren Ha Ch 7 414
Meta Jamadoea Togoposa YneH Ha Cl1 7 348

YneHoseme Ha C/L] He ca nosnyyunu HenapuyHu eb3HazpaxoeHus npes 2015 a.

Lpyxecmeomo HaMa yCcrio8HU eb3Hazgpak0eHusl, 8b3HUKHanu npe3 2015 a.

TOOOPOB AL u Heeosume OblyepHU Opyxecmea He Ob/Kam CyMmu 3a usnnaujaHe Ha
rneHcuu, obesuwjemeHust nNpu rneHcuoHupaHe unu opyau nodobHu obeswemeHus Ha dyneHose Ha Cl.

18. V‘HCbOpMaLMﬂ 3a npuTexapaH 0T YNeHOBETE Ha ynpaBUTENHUTE K Ha KOHTPONMHUTE
opraHu, NPoKypucTUTE U BUCLLWA PBKOBOAEH CBLCTaB akunh Ha eMUTEHTa, BKIHOYUTENHO akuyunte,
nputexapaHu OT BCeKWM OT TAX NOOTAENTHO W KaTO MPOLEHT OT aKkLnuTe OT BCEKW Knac, KaKTo U
npefnocraBeHn UM OT eMUTEHTa OnNuUnK BbpXy HEeroBu LEHHU KHUWXa — BUO W pasMep Ha UeHHUTe
KHWXa, BLPXY KOUTO Ca ydpelleHu onuunTe, LieHa Ha ynpaxXHABaHe Ha onuunTe, NoKynHa UeHa, ako
MMa TakaBa ¥ CpOoK Ha ofnunuTe.

YneHnoseme Ha CL] Ha Todopos ALl npumexasam criedHume akyuu:

AxuuoHep Bpo# akumm [TpoueHT OT KanuTana
Uean OumuTtpos Tofopos 1178 366 34.66 %
Mets JamsHoBa Togopora 244 500 7.19 %

19. VMHbopmauma 3a U3BECTHUTE Ha APYXECTBOTO LOrOBOPEHOCTM /BKMHOUUTENHO crep
npukntoyBaHe Ha duHaHcoBaTa roguHa/, B pesynTaT Ha kouTo B Obaew nepvog MmoraTt ga
HBCTBMNAT MPOMEHW B MPUTEXaBaHWA OTHOCUTENEH AAM akuuy wun obnuraumm OT HacToAM
aKLmoHepu unn obnuraumoHepu.




KbvM Qamama Ha usaomesiHe Ha Hacmoswus 0oknad He ca uisecmHu 002080peHOCMU, 8
peaynmam Ha Koumo 6 6b0ew MoOMeHm buxa HacmbIUNU NpoOMeHU 8 omHyocumenHus 051 akuuu,
npumexXxasaHu om Hacmosuume akyuoHepu Ha Opyxecmeaomo.

20. Vincbopmaums 3a BUCALLM CbaeOHK, aaMUHMCTPaTUBHYM Ui apbuTpaXxkH NPOU3BOACTBA,
Kacaelly 3a4bIKeHUs Unu B3eMarus B pasmep Han-marnko 10 Ha cTo oT cobeTBeHUs My KanuTtar.

Lpyxxecmeomo Hsma 3agedeHu suCAWU ch0ebHU, adMuHucmpamueHu unu apbumpaxHu
npousgodcmea, Kacaewju 3a0bLIDKeHUs] Unu 83emaHus 6 pasmep Hal — manko 10% om cobecmeeHus
My Kanumarni.

21. [laHHK 3a QUpekTopa 3a BPBH3KKW C UHBECTUTOPUTE!

damsiHa UeaHoBa Togopora EMH 9212030031

ten. 02/ 850 46 66, cpakc: 02/ 850 46 65

Appec 3a kopecroHgeHuus: rp. Codua 1618, yn. ,bsano none” Ne3, e1.3
e-mail: investor relations@todoroff-wines.com

Xl. NTPOMEHHW B LUEHATA HA AKLIMUATE HA OPYXXECTBOTO

- HavwanHa yeHa — 0,196 nge. - 13.02.2015 roa.

- [MocrnepgHa ueHa - 0,215 nB. - 25.02.2016 rog.

- MakcumanHa yeHa - 2,25 nB. - 05.10.2007 rog.

- MuHumMmanHa ueHa — 0,029 ne. -~ 22.12.2015 roa.

- MpoLEeHTHO U3MEHEHME MEXAY HavanKka v nocnegHa ueHa — 8.84%

- CTOMHOCTHO U3MEHeHWe MexXay HadanHa u rnocregHa ueHa - 0,019 ne.

Xii. AHAJT3 U PA3ACHEHUE HA UHOOPMALIUATA NO NPUITOXEHUE Net1

1. CTpyKTypa Ha Kanutana Ha APYXeCTBOTO, BKOUMTENHO LIEHHUTE KHIDKA, KOUTO He ca
ZOnycHaTn 40 ThbProBus Ha perynupad nasap B Peny6nuka Bburrapus unu gpyra gbpxasa 4neHka,
C rocoyYBaHe Ha pasnUUHUTE KNacoBe akuuu, npasaTa U 3afblHKEHUATA, CBbP3aHW C BCEKU OT
KnacoBeTe akuuu, 1 YacTTa OT oBLWKA KanuTan, KOATO CbCTaBMNABa BCEKU OTAEIEH Knac.

[MocoyeHo e, 4e HsMma HedonycHamu akuuu 00 mbpeosusi Ha peayfnupaHd nasap e
Penybnuka bvneapus unu Opyza Obpxasa YreHkKa.

2. OrpaHquHMﬂ BbPXY MPEXBLPNAHETO Ha UEeHHUTE KHWXKA, Kato orpaHudeHus 3a
npuTeXxasgaHeTo Ha UeHHW KHWXa WK HeobxcOumocT oT iony4yasaHe Ha o,u,o6peHV|e 0T
APY>XeCTBOTO vnn Apyr akumoHep.

[TocoyeHO e, Ye BCUYKU akuuu Ha OpyXKecmeomo ce rnpexebprsam 6e3 ospaHuyeHus, npu
cnaseaHe Ha pasnopedbume Ha delicmsawiomo 6n/12apcko 3akoHodamercmeo.
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3. WHcopmaums OTHOCHO MPSiKOTO U HEMPSIKOTO NpuTexasaHe Ha 5 Ha CTO wnv rnosede oT
npasata Ha rnac B obLioTo cbbpaHue Ha APYXECTBOTO, BKMIOYMTENHO AaHHW 3a akuuoHepuTe,
pasmepa Ha ASNOBOTO MM yYacTUe U HaurHa, No KOMTO ce npuTexaeaT akuumTe.

lMocoyeru ca OaHHU 3a akyuoHepume npumexasawu 5 Ha cmo unu rnogeye om npasama
Ha enac e ObLiyomo crbpaHue Ha Todopoes ALl

4. [laHHn 3a akyMOHEPUTE ChC CreluanHi KOHTPONHY Npaga v OnucaHue Ha Teswn npasa.
locoyeHo e, Ye HAMa akUUOHepU CbC crieyuanHu KOHMpOHU rpaea.

5. CuctemaTa 3a KOHTPON Npu ynpaxHsBaHe Ha NpaBoOTO Ha rfiac B crny4yawTe, Korarto
CNYXXUTENW Ha [OPYXECTBOTO Ca W HEroBW aKLMOHEpW U KOraTo KOHTPOMbLT He Ce YrpaKHsBa
HEMNoCPeLCTBEHO OT TSX.

PassicHeHO e, 4e He ca npedsudeHu crieyuanHu pasrnopedbu OMHOCHO cucmema 3a
KOHMPOI npu YrpaxHsieaHe Ha [1pasomo Ha afnac 8 cllydaume, Koz2amo CryxXumenu Ha
OpyXXecmeomo ca U Hea08U aKyUOHepu U Ko2amo KOHMPOIbM Ce YrpaxHsiea HernocpedcmeeHo
om msx. Cnyxumenume, akUUOHepu Ha OpyXecmeomo yrnpaxHseam ceoume fpasa Ha efac
Kamo 8CUYKU ocmaHarsnu akyuoHepu.

6. OrpaHquHm BBLPXY nNpasaTta Ha rnac, Kato orpaHndeHns BbpXy npasata Ha rmac Ha
akunoHepuTe ¢ onpeleneH NpoueHT nnu 6p0|7! rnacoBe, KpaeH CPOK 3a yrnpaXHABaHe Ha npaBarta
Ha rmac vunn cUcTeMu, npu KOUTO CbC CbTPYAHUYECTBO Ha LPYXeCTBOTO (bMHaHCOBMTe npasa,
CBbp3aHu C akuunTe, ca oTaeneHn OT npuTeXxXaBaHeTo Ha akuuuTe.

[NocoyeHo e, ye & ycmaea Ha OpyXecmeomo HSMa U3PUYHU pasnopedbu u ozpaHuyeHus!
8bpXy npasama Ha anac Ha akuuoHepume ¢ onpedeneH npoueHm unu 6pol enacoee.
lMpumexamensam Ha ecsika akyusi uma rpaeo Ha anac 8 O6womo cbbpaHue Ha akuuoHepume.

7. CnopasyMeva MeXAy akunoHepuTe, KOUTO Ca U3BECTHW Ha APYXECTBOTO U KOUTO MoraT
Aa noosenart no orpaHudeHna B NpexsbLpraHeTo Ha akliy Unn npaBoTo Ha rnac.

LeknapupaHo e, 4Ye Ha OpyXecmeomo He ca U386CMHU CriopasyMeHuss Mexoy
akyuoHepume, Koumo mozam Oa dogedam 00 OzpaHUYeHUsi 8 MPEX8bPAHEeMO Ha akuuu unu
f1pasomo Ha anac.

8. Pasnopenbure OTHOCHO HasHa4yaBaHeTo ¥ ocBoboXLaBaHETO Ha JrneHoBeTe Ha
yrnpaBuTenH1UTE OpraHn Ha 4PYXXECTBOTO U OTHOCHO U3BBLPLUBAHETO HA UBMEHEHNSA U SONbBIHEHNS B
ycTaea.

PassicHeHu ca pasnopedbume Ha ycmasa u Oelicmeaujomo 3akoHodamesicmao OmMHOCHO
usbopa Ha uneHose Ha C[f. [locodeHOo e, 4Ye u3MeHeHuss u OOMbIIHeHUs e Ycmasa Ha
Opyxxecmesomo Moxe 0a rnpuema camo obLomo cbbpaHue Ha akyuoHepume.




9. lpaBoMOWMSITa HA YNPaBUTENHWTE OPraHn Ha LPYXECTBOTO, BKIHOUYUTENHO NPAaBoOTO A&
B3EMa peLleHns 3a usgasaHe 1 06paTHO U3KYNyBaHe Ha akUumMu Ha OPYXECTBOTO.

M3bpoeHu ca ocHosHUMe rnpasomouus Ha Cbeema Ha dupekmopume Ha TOLQOPOB AL,
Kakmo u pasrnopedbume Ha ycmasa, koumo 0asam ebaMoxxHocm Ha CL Oa yeenuyasa kanumarna
Ha cpyxecmeomo, da usdasa obriuzayuu, kakmo U Oa ussbpwea npouedypa no obpamHo
U3KyrlysaHe Ha akuyuu.

10. CobuecTBeHn OOrOBOPY Ha OPYXECTBOTO, KOMTO nopaxkaat ASUCTBUE, UBMEHAT Ce unu
ce rpekpaTaABaTt opagy nNPoMsHa B KOHTPONa Ha APYXECTBOTO MpU OCLLUECTBABAHe Ha
3a0BLIMKUTENHO TbLProBO MpeanaraHe, v nocneavunTe Ot TAX, OCBEH B Cry4yauTe KoraTto
paskpyvBaHeTo Ha Tasu uHbopMaLMA MOXe [a NPUYUHU CEPUO3HN Bpeau Ha [PYXECTBOTO;
W3KITIOUEHUETO MO NPEOXOOHOTO U3PEUEHMe He Ce rpunara B cryvauTe, Korato APYXeCTBOTO €
LITBXKHO fla paskpue nHdopmauusaTa rno cnnaTa Ha 3akoHa.

Lpyxxecmeomo Hama CKITIOYeHU ChblecmeeHu 002080pU, Koumo nopaxdam odelicmeue,
UBMEHSIM Ce Unu ce rpekpamsisam ropadu 1poMsiHa 8 KOHmposa Ha Opyxecmeomo npu
ocblecmessaHe Ha 3adb/MKumesiHO mbupPaoso ripedrazaHe.

11. CnopasyMeHus Mexay APYXECTBOTO W ynpaBUTENHUTE MYy OpraHu WUnu CrnyxuTtenu 3a
uannailaHe Ha ofesleTeHne NpU HanyckaHe wnu ysonHeHue Gea npaBHO OCHOBaHWE UMW Mpw
npekpaTsBaHe Ha TPYAOBMTE NPaBOOTHOLIEHWUA NO NPUYUHN, CBBP3aHK C TbProBO Npeanaraxe.

lMocoyeHo e, Ye He cbuiecmaysam criopasymeHus mexoy Todopoe AL u yneHoseme Ha
Cneema Ha Qupekmopume unu cryXxumenu, 3a usnnaliaHe Ha obeswemeHue npu HaryckaHe unu
y8OrHeHue 6e3 rnpasHoO OCHOBaHUe UMu Npu npekpamseaHe Ha mpyoosume rpasoomHOUIEHUS M0
MPUYUHU, C8BP3aHU ¢ MbP2080 fnpednazane.

Xlil. APYrA UH®OPMALINA NO NPELIEHKA HA APYXECTBOTO

PLKOBOACTBOTO Ha APYXeCTBOTO NpelieHAaBa, 4e He e Hanuuye apyra m—tcbopmau,vm, KOATO
Aa He e I'Iy6]'IV|"IHO OnoBeCTEHa M KoATO By Buna BaxkHa 3a aKkumoHepuTe u UHBECTUTOPUTE Npw
B3eMaHeTo Ha 060CHOBaHO WHBECTUTOPCKO pelleHne.

3mbnHUTener AUpeKTop: 1y
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