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1. HmJ>opMal,(UR 1a npeonpuamuemo 
,,,[(o6ponm:a-ECK" A,[( - rp. ,[(o6pHq e ThproBcKo .n;py)Kecrno, perncTpHpaHo c 

pewemrn NQ 695/1998 r. Ha ,[(06p1It001 0Kp1,)KeH c1,.u rro ¢ . .u. NQ 469/1996 r. 
ITpe;:i:rrpmITHeTO e rry6nHqHo ;:i:py)Kecrno, cornacHo 3aKoHa 3a rry6nH~o rrpe;:i:naraHe 

Ha ueHHH KHH)Ka. 

KoM 31.12.2019 r perncTpHpaHH5IT aK:QHOHepeH KaITHTan e pa3rrpe;:i:eneH B 44477 6p. 

aK:QHH C HOMHHanHa CTOHHOCT ,[(Ba neBa 3a aK:Qml. Bc51Ka aK:QH5I ,n;aBa rrpaBO Ha rnac, rrpaBO Ha 

JJ:HBH,[(eHT H JIHKBHJJ;a:QHOHeH JJ:5IJI. H51Ma aK:QHOHepH CbC crreuHanHH KOHTpOJIHH rrpaBa. 

OcHOBHH aK:QHOHepH Ha ;:i:py)KeCTBOTO ca: 

• ,,CTpott Bf" 00,[( 21645 6p. aK:QHH 48,66 %; 
• ,,,[(eBH5I :QHMeHT" A,[( 11742 6p. aK:QHH 26,40 %; 
• <l>mHqecKH mma 11090 6p. aK:QHH 24,94 %, 

,[(py)KeCTBOTO HMa e.n;HOCTerreHHa CHCTeMa Ha y rrpaBJieHHe CbC CbBeT Ha .[(HpeKTOpHTe 

B CbCTaB: 

• feHqo 1lBaHoB feHqeB - rrpe;:i:ce;:i:aTen Ha C,[(, 

• ,,Er TpaHc" A,[( - qneH H 

• EMHJIH5IH KoceB EHqeB - qneH. 

2. Ifpe2JleO HQ OeUHOCmma 
. ITpe;:i:MeThT Ha ;:i:ettHOCT Ha ;:i:py)KeCTBOTO e rrpoH3BO,[(CTBO H rrpo.n;a)K6a Ha 6eTOH0BH 

CMeCH, BapoBH H :QHMeHTOBH pa3TB0pH H CTpOHTeJIHH MaTepHanH. ,[(py)KeCTBOTO pa3qHTa 

e,n;HHCTBeHO Ha llOCThITJieHH5ITa OT rrpo,n;a)K6aTa Ha 6eTOHH H pa3TB0pH, KaTO ycHJIH5ITa Ha 

poKOBO,[(CTBOTO ca HacoqeHH H31(5IJIO B ThpCeHe Ha rra3ap 3a rrpOH3BO,[(CTBOTO HM. ITpHXO,[(HTe 

Ha rrpe.n;rrpmITHeTO 3aBHC5IT OT o6eMa Ha CTpOHTeJICTBOTO B perHOHa. 

I1pe.n;rrpH5ITHeTO e MaTepHanHO o6e3rreqeHO H HMa llOTeH:QHan 3a pa3BHTHe. 

3. Puc1<06u ,Pa1<mopu 
Ila3apeu pucK - pHCKbT, qe crrpaBe,[(JIHBaTa CTOHHOCT HJIH 60;:i:emHTe rrapHqHH 

ITOTO:QH Ha Q)HHaHC0BH5I HHCTpYMeHT me BapHpaT rropa.n;H rrpoMeHH B ITa3apHHTe ueHH. 

ITa3apHH5IT pHCK BKJIIOqBa TPH BH,[(a pHCK: BanyTeH pHCK, JIHXBeH pHCK H .n;pyr ueHOBH pHCK. 

BanymeH. pucK - pHCK'bT, qe crrpaBe,[(JIHBaTa CTOHHOCT HJIH 60.n;emHTe rrapHqHH 

ITOTO:QH Ha c}mHaHC0BH5I HHCTpYMeHT me BapHpaT rropa.n;H rrpoMeHH B o6MeHHHTe KypcoBe. 

,[(py)KeCTBOTO He e H3JIO)KeHO Ha 3HaqH:M BanyTeH pHCK, TI,H KaTo HeroBHTe c,n;eJIKH ce 

H3BbplliBaT B JieBa. 

JluxeeH. pucK - pHCKbT, qe crrpaBe,[(JIHBaTa CTOHHOCT HJIH 60.n;emHTe rrapHqHH ITOTO:QH 

Ha qmHaHCOB HHCTpYMeHT me BapHpaT rropa,n;H rrpoMeHH B ITa3apHHTe JIHXBem1 rrpoueHTH. 

,[(py)KeCTBOTO H51Ma rronyqeHH 6aHK0BH Kpe,n;HTH. 

,l{py2 lJeH.06U PUCK - pHCK'bT, qe crrpaBeJJ;JIHBaTa CTOHHOCT HJIH 60.n;emHTe rrapHqHH 

ITOTO:QH Ha Q)HHaHCOBH51 HHCTpyMeHT me BapHpaT rropa.n;H rrpoMeHH B ITa3apHHTe ueHH 

(pa3JIH~H OT Te3H, B'b3HHKBaI:QH OT JIHXBeH pHCK HJIH BanyTeH pHCK ) , He3aBHCHMO OT TOBa 

,n;anH Te3H rrpoMeHH ca rrpHqHHeHH OT <paKTOpH, crreumJmqHH 3a OT,[(eJIHH5I qmHaHCOB 

HHCTpYMeHT HJIH HerOBH5I eMHTeHT, HJIH OT <paKTOpH, BJ1H5IemH Bbpxy BCHqKH rro.n;o6HH 

Q)HHaHCOBH HHCTpYMeHTH, ThpryBaHH Ha lla3apa . 

. ,[(py)KeCTBOTO He e H3JIO)KeHa Ha rrp5IK :QeHOBH pHCK, ThH KaTO :QeHHTe Ha 

H3BbprnBaHHTe OT Hero ycnyrH ce o6pa3yBaT Ha OCHOBaTa Ha IIa3apHH rrpHH:QHITH H 

OTpa35IBaT BCHqKH rrpoMeHH B KOHKpeTHaTa CHTya:QH51. 

Kpe,11;uTeH pHCK - pHCKbT, qe e;:i:HaTa CTpaHa no <pHHaHC0BH5I HHCTPYMeHT me 

rrpHqHHH <pHHaHCOBa 3ary6a Ha .n;pyrarn CTpaHa, KaTO He ycrree .n;a H3ITJiaTH 3aJJ;bJI)KeHHeTO. 
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<l>1rnaHCOBHTe aKTHBH, KOHTO ITOTeHI.lHcl.JIHO H3JiaraT ~y)KeCTBOTO Ha Kpe.n;HTeH pHCK, 

ca ITpe.n;HMHO ThprOBCKH B3eMaHmr. To3H pHCK e HaH-romrM 3a ~y)KeCTBOTO, ThH KaTO HMa 

3HaqHTerreH o6eM Ha npocpoqeHH 3a)l'bJDKeHH51, KOeTO 0Ka3Ba H c1,mecTBeHO BJIH51HHe Ha 

Q)HHaHCOBOTO C'bCT051HHe. 

ITOJIHTHKaTa Ha pbKOBO)lCTBOTO 3a MHHHMH3HpaHe Ha T03H pHCK e HacoqeHa KbM 

H3BbpnrnaHe ITpo,n;a)K6H B 6poH, a Ha Te3H, KOHTO ca ITO 6aHKOB ITbT, ce H3BbpIIIBaT Ha 

ThproBCKH KJIHeHTH c .n;o6pa Kpe,n;HTHa peITyra:u;H5I H ITorryqaBaHe Ha a.n;eKBaTHH o6e3ITeqeHH51. 

3a ITpocpoqemne Beqe 3a.z:i;1,rr)KeHH51 ca 3aBe,n;eHH .n;erra, KaTo 3a qacT OT T51X HMa H 

H3ITbJIHHTeJIHH JIHCTH. 

JIUKBH)],eH pHCK - pHCKbT, qe rrpe.n;ITpH51THeTO me cpemtte Tpy.n;HOCTH rrpH 

H3II'bJIHeHHeTO Ha 3a)lbJI)KeHH51, CBbp3aHH C Q)HHaHCOBH naCHBH. 

~y)KeCTBOTO HMa HaH-fOJI51MO 3a)l'bJDKeHHe K'bM CB'bp3aHOTO JIH:u;e, C KOeTO e 

.n;oroaopeHO OTCpoqeHO rrnamaHe, C :u:err na ce OCHrypH IIOCT051HHa JIHKBH)lHOCT 3a IIOKpHBaHe 

Ha TeKymHTe 3a)lbJI)KeHH51. 

ITpHrrara ce CHCTeMa 3a Q)HHaHCOBO rrrraHHpaHe, KaTO rrapHqHHTe ITOCThIIJieHH51 H 

rrrramaHH51 ce yrrpaBJI51BaT ITO OTHOIIIeHHe Ha cpo~OCT H o6eMH. 

4. AHaJlU3 Ha q>UHaHC06U U Heq>UHaHC06U llOKa3ameJlU 

4.1. 06e.M, cmpy«mypa u OUHaMu«a Ha npuxooume 

HanMenoBauue ua TeKym. nepuo)], 
Ilpe)],XO)],eH 

npHXO)],HTe 
nepuo)], 

XHJI,JIB, O/o XHJI,JIB, O/o 

ITpHXO)lH OT rrpo.n;yK:U:H.sI 2 830 98,88 2425 97,94 

ITpHXO)lH OT rra6oparnpH.sI 4 0,14 3 0,12 

HaeMH H .n;pyrn ycrryrH 8 0,28 5 0,20 

~yrn rrpHXO)lH 20 0,70 40 1,62 
<l>HHaHCOBH rrpHXO)lH 0 0,00 3 0,12 

06Ul,O 2 862 100,00 2476 100,00 

ll3Meueuue 

XHJ1,J1B, % 
405 104,92 

1 0.26 

3 0,78 

-20 -5.18 

-3 -0,78 

386 100,00 

ITpttxo,n;HTe OT rrpo.n;a)K6a Ha rrpo.n:YK:U:H.sI ca ce yaerrHqHJIH crrp51Mo ITpe.n;xo.n;HaTa 

rD)lHHa. KaTO :U:51JIO rrpHXO)lHTe ca ce yaerrHqHJIH C 386 XHJI. JIB. 
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4.2. 06eM, cmpy«mypa u OUHaMUKa Ha pa3xooume 

HauMenoeauue ua TeKy~ nepnoA IlpeAXOAeH nepHOA lhMeneuue 

pa3XOAHTe XHJI.JIB. O/o XHJI.JIB. O/o XHJI.JIB. O/o 

P a3XOJJ.H 3a MaTepmum 2 174 70,11 1871 7 1,55 303 62,35 

Pa3XOJJ.H 3a Bb HWHH 
520 16,77 406 15,53 114 23 ,45 

y crryrn 

Pa3XOJJ.H 3a aMopT113au,m 39 1,26 39 1,49 0 0,00 

P a3XOJJ.H 3a 3annaT11 246 7,93 235 8,99 l 1 2,26 

P a3XOJJ.H 3a o c11rypsrnatte 43 1,39 38 1,45 5 1,03 

,[(bnrocpo 4HH JJ.OXOJJ.H 
0 0,00 4 0, 15 -4 -0,82 

nepcoHan 

,[(pyrn pa3X0)].11 77 2,48 20 0,76 57 11 ,73 

<l>11HaHCOBI1 pa3X0)].11 2 0,06 2 0,08 0 0,00 

Oow,o 3101 100,00 2615 100,00 486 100,00 

O T pa3XO)UfTe HaH-MHOro ca ce y Bem1qm u1 p a3XO}]JITe 3a M aTepMaJUI C 303 XMJI. JIB. 

P a3XO,[(MTe KaTO 1(5IJIO ca y BeJIMqeHM crrp5IM O rrpe,n:xo ,n:HM5I rrepMO.[( c 486 XMJI. JIB. , 

KOeTO ce .[(1,JI)l(M Ha 3HaqMTeJIHO rro-roJieM M5I p a3Mep Ha rrpMXO.[(MTe OT rrpo.n:a)K6a Ha 

rrpo,n:YKI(M5I . 

H aii-roJI5IM OTHOCMTeJieH .[(5IJI MMaT pa3XO.[(MTe 3a MaTepMaJIM, KOMTO ca rrp5IKO 

CBbp3aHM C rrpOM3B0.[(CTB0TO Ha 6eTOH . 



4 3 <1> .. UHQHC060- UKOHOMWleCKU nOKa3ameJIU- cpa6HUmeJleH QHQJIU3 

Ilpe~xo- lhMeueune 

.M! Ilo1.:a1aTeJin 
Tetcy~ 

~eH 
nepno~ 

nepno~ 
CTOHHOCT % 

1 <1>1rnaHCOB pe3y11TaT -239 -144 -95 66.0 

2 
HeTeH pa3Mep Ha npHXO)J,HTe OT 

2842 2433 409 16.8 
npOJ],ll)IC6H 

3 Co6CTseH Kan11Tan -2161 -1 922 -239 12.4 

4 IlaCHBH (AbJ1f0Cp04HH H KpaTKOCp04HH) 3057 2 879 178 6.2 

5 06ma cyMa Ha aKTHBHTe 896 957 -61 -6.4 

6 IJpHXO)J,H 2862 2476 386 15.6 

7 Pa3XO)J,H 3101 2615 486 18.6 

8 KpaTKOTpaHHH aKTHBH 257 288 -31 -10 .8 

9 KpaTKocpo4HH Ja)J,'bJ1)1(eHHJ1 3057 2 879 178 6.2 

10 KpaTKocpo4HH B3eMaHHH 60 49 11 22.4 

11 KpaTKOCp04HH (pHHaHCOBl1. aKTH.811. 0 0 0 -

12 IlapH4Hl1. cpeJ],CTBa 27 72 -45 -62.5 

PeuTa6nJIHOCT 

13 
Koecjrnu,11.eHT Ha peHTa6HJ1HOCT Ha 

-0.0841 -0 .0592 -0.0249 42 .1 
npHXO)J,HTe OT npOA~6H ( 1 /2 ) 

14 
KoecpHL.(HeHT Ha peHTa611.J1HOCT Ha 

0.1106 0.0749 0.0357 47.6 
co6crneHHH Kan11Tan ( 1/3 ) 

15 
Koecp11u,11eHT Ha peHTa611J1HOCT Ha 

-0.0782 -0.0500 -0.0282 56.3 
naCHBHTe ( 1/4) 

16 
Koecp11u,11.eHT Ha Kan11Tan113au,1rn Ha 

-0 .2667 -0.1505 -0.1163 77.3 
aKTHBHTe ( 1/5 ) 

Ecj>eKTHBHOCT 

17 
KoecpHu,HeHT Ha ecpeKTHBHOCT Ha 

0.9229 0.9468 -0.0239 -2.5 
pa3XO)J,HTe ( 6/7 ) 

18 
KoecpHu,HeHT Ha ecpeKTHBHOCT Ha 

1.0835 1.0561 0.0274 2.6 
npHXO)J,HTe ( 7 /6 ) 

JIHKBH~HOCT 

19 
KoecpHu,HeHT Ha o6UJ,a JlHKBH)J,HOCT ( 8/9 

0.0841 
) 

0.1000 -0 .0160 -16.0 

20 
Koecp11u,11.eHT Ha 6bp3a 1111KB11)],HOCT 

( 1 O+ 11 + 12/9 ) 
0.0285 0.0420 -0.0136 -32.3 

21 
KoecpHU,HeHT Ha He3a6asHa J111KBH)J,HOCT 

(11+ 12/9) 
0.0088 0.0250 -0.0162 -64.7 

22 
Koecp11u,11eHT Ha a6comOTHa J111KBH)J,HOCT 

(12/9) 
0.0088 0.0250 -0.0162 -64.7 

<l>nuaucoBa aBTOHOMHOCT 

Koecp11u,11eHT Ha Q)HHaHCOBa 

23 aBTOHOMHOCT -0.7069 -0.6676 -0.0393 5.9 

( 3/4) 

24 Koeq:>HU,HeHT Ha 3a)],Jl'b)KH.lJJ10CT ( 4/3 ) -1.4146 -1.4979 0.0833 -5 .6 



0TpHn;aTeJIHIUIT qrnHaHCOB pe3yrrTaT e yaerrw-1eH C'bC 95 XHJI. JIB. crrp.SIMO 

rrpe.n:xo.n:HaTa fOL(HHa. y CHJIH.SITa Ha pnKOBO)J;CTBOTO ca HacoqeHH K'bM MaKCHMaJIHH 

MKOHOMMM Ha pecypcM, B V-1. MaTepmUIHM M TPY.D:OBM. 

5. BaJICHU C1J6umua, Hacl11'bnwm ClleO i)amama Ha I'<l>O 
ro.n:mnHH.SIT qrnHaHCOB OTqeT e o.n:o6peH OT C'hBeTa Ha .n:upeKTOpHTe Ha 20.02.2020 r. 
B p. D'hJirapH.SI e 06.SIBeHo H3BbHpe)];HOTO IIOJIO)KeHHe, C perneHHe Ha HapO.ZJ:HOTO 

c1,6paHue OT 13 MapT 2020 r. , canp3aHo c pa3rrpocTpaHeHHeTO Ha rraH.n:eMH.SITa OT COVID-
19. Toaa e c1,mecTBeHo HeKopurnpamo cn6HTHe. 

HapyrnaaaHeTO Ha o6uqail:HaTa HKOHOMHqecKa .n:eil:HOCT B p D'bnrapH.SI B pe3yJITaT Ha 

COVID-19 MO)Ke .n:a rroanu.Sie He6narorrpH.SITHO a1,pxy orrepau;uuTe Ha ):wy)KeCTBOTo, B 

qaCTHOCT Bnpxy peanH3HpaHHTe rrpHXOL(H, B pe3yJITaT OT BJIOilleHO q_)HHaHCOBO C'bCTO.SIHHe Ha 

KJIHeHTH Ha ):wy)KeCTBOTO. ITopa.n:u Herrpe.n:cKa3yeMaTa JJ;HHaMHKa Ha COVID-19, Ha T03H 

eTarr rrpaKTHqecKH e HeB'b3MO)KHO .n:a ce HarrpaBFI Ha)J;e)K)J;Ha rrpeu;eHKa H H3MepBaHe Ha 

IIOTeHu;HaJIHH.SI ec})eKT Ha rraH.n:eMH.SITa. 

H.SIMa HaCT'bIIHJIH .n:pyru C'bID;eCTBeHH C'b6HTH.SI cne.n: Kpa.SI Ha QTqeTHH.SI rrepuo.n:. 

6. BepoamHo th,i)eu,,o pU36Umue Ha npeonpuamuemo 
Ha 15.01.2020 r. e B3eTO perneHHe OT C'bBeTa Ha .n:upeKTOpHTe 3a CBHKBaHe Ha 

H3BnHpe.n:Ho o6mo c1,6paHHe Ha aKu;HoHepHTe 3a B3eMaHe Ha perneHHe 3a rrpeKpaT.SIBaHe Ha 

.n:eil:HOCTTa Ha ):wy)KeCTBOTO H 3a 3arroqaaHe Ha rrpou;e.n:ypa ITO JIHKBHJJ;au;H.SI. 

,n:py)KeCTBOTO me rrpOJJ;'bJI)KaBa .n:a pa3BHBa .n:eiiHOCTTa CH no rrpOH3BOL(CTBO Ha 6eTOH 

.n:o B3eMaHe Ha perneHue 3a rrpeKpaT.SIBaHe Ha .n:eil:HocTTa. 

7. Peii.cm6uR 6 06J1acmma Ha Hay11HOU3CJ1e006ameJ1c«a u pa16oii.Ha oeii.Hocm- H.SIMa. 

8. Ilpuoo6umu co6cm6eHu aKt(UU - H.SIMa. 

9. HUJ1u11ue Ha KllOH06e Ha npeonpw,muemo- H.SIMa 

10. H1nOJlJ6UHU l/JUHUHC06U UHCmpy.MeHmu 
<l>uHaHC06Ume a1<.mU6U Ha .n:py)KeCTBOTO ca KpaTKOCpoqHH H ca OCHOBHO rrapHqttH 

cpeL(CTBa H ThpfOBCKHTe B3eMaHH.SI. 

3HaquTeneH rrpo6neM Ha ):wy)KeCTBOTO ca rrpocpoqeHHTe B3eMaHH.SI H ca rrpe.n:rrpueTH 

MepKH C'h6HpaeMOCTTa H KOHU:eHTpan;H.SITa Ha B3eMaHH.SITa .n:a ce KOHTponupa TeKymo H 

CTpHKTHO. 

<l>uHaHC06U nacueu, H3I10JI3BaHH OT .n:py)KeCTBOTO ca ThprOBCKHTe 3a)];'bJI)KeHH.SI, KOHTO 

ca OCHOBHO K'bM CBbp3aHOTO JIHU:e. 

):wy)l<eCTBOTO He H3I10JI3Ba .n:epuaaTHBHH q_)HHaHCOBH HHCTpyMeHTH, 3a .n:a xe)J;)KHpa 

orrpe.n:eneHH pHCKOBH eKCI103Hll;HH. 

11. HHljJOp.MUt(Wl no 1/Jl. 247 om T1,pzo6CKUR JUKOH 
ITpe3 2019 r. OCHOBHaTa .n;e»HOCT Ha ):wy)I(eCTBOTO e rrpOH3BO)J;CTBO H rrpo.n:a)K6a Ha 

6eTOH0BH CMeCH, BapOBH H U:HMeHTOBH pa3TB0pH H CTpOHTeJIHH MaTepuanH. 

PeanmupaHH ca rrpttXO)J;H B rro-rorr.SIM pa3Mep OT 2018 r. <l>ttHaHCOBH.SIT pe3yJITaT e 

3ary6a. 

ITpe.n:rrpH.SITHeTO pa3rronara C MaTepttanHa 06e3rreqeHOCT, HO He pa60TH C II'bJieH 

Karrau;H:TeT. ITpH~Ha e rOJI.SIMaTa KOHKypeHU:H.SI. 

YcMJIM.SITa Ha pnKOBOL(CTBOTO ca HacoqeHH OT e.n:Ha CTpaHa K'hM ThpCeHe Ha HOBH 

KJIHeHTH H rro.n:o6peHtte Ha aKTHBHTe, c u;en peanH3HpaHe Ha rro-roneMif rrpuxo.n:tt. 
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I1pe3 2019 r. ca HalIHCJieHH 72 XHJI. JIB. Bb3Harpa)K.ueHHSI Ha qJieHOBeTe Ha CnBeTa Ha 

.UHpeKTOpHTe. H sIMa ycrroBHH HJIH pa3cpot.IeHH Bb3Harpa)K.ueHHSI. 

I1pe3 ro.n:1rnarn H.si:Ma np0:.n:ofa1.T0: aKI.J;Im mm npexB'hprreHH aK[(llll. 

ITpHTe)KaBaHHTe aKUHH OT CnBeTa Ha .UHpeKTopHTe ca KaKTO crre.uBa: 

feHl.£0 I1BaHOB feHt.IeB - 110 6p. aKUHH. 

"llrreHOBeTe Ha CbBeTHTe HSIMaT rrpe¢epeHUHaJIHH rrpaBa .ua rrpH.U06HBaT aKUHH H 

o6rrHrauHH Ha .upy)KeCTBOTO. 

"llrreHOBeTe Ha CbBeTa Ha .UHpeKTOpHTe He yt.IaCTBaT KaTO HeorpaHHlleHo OTroBOpHH 

Cb.UPY)KHHUH B ThprOBCKH .upy)KeCTBa. 

"llrreHOBeTe Ha CbBeTa Ha .UHpeKTOpHTe H CBbp3aHH C TSIX JIH[(a He ca CKJII0l.£HJIH C 

.upy)KeCTBOTO .uoroBOpH, KOHTO H3JIH3aT H3BbH o6Ht.IaiiHaTa MY .ueiiHOCT HJIH CbIUeCTBeHO ce 

OTKJIOHSIBaT OT IIa3apHHTe ycrrOBllSI . 

12. J(om,Rnume!lna u,uj,op.Ma14ua e1,macno npww:»eenue JO om Hapeo6a .Ml 2 na 
K<PH. 

12.1. I1H¢opMa[(HSI .ua.ueHa B CTOHHOCTHO H KOJIHt.IeCTBeHO H3pa)KeHHe, OTHOCHO 

OCHOBHHTe KaTeropHH CTOKH, rrpO.UYKTH HIHJIH rrpe.uocTaBeHH ycrryrH, C IlOCOl!BaHe Ha 

TeXHUSI .U5IJI B rrpHXO.UHTe OT rrpo.ua)K6H Ha eMHTeHTa KaTO U5IJIO H rrpoMeHHTe, HaCThilHJIH 

rrpe3 OTt.IeTHaTa ¢HHaHCOBa ro)];HHa. 

OTHOCH-

IlpuxoJJ:H OT npoJJ:a'IC6u 
KOJIH-

CTOHHOCT 
OTHOCUTeJieH 

MHpKa TeJien 
'leCTBO J];SIJI 

J];SIJI 

EeToH EB .IJ:06p111.1 Ky6HK 23051 96,37% 2727 95 ,28% 
EeTOH EB Ea.nt.tHK Ky611K 868 3,63% 103 3,60% 
Y cJTVrn OT Jia6opaTOpm1 JIB. 4 0,14% 
HaeMH 11 .upyrn ycnyrn JIB. 8 0,28% 

.IJ:ovrn JlB. 20 0,70% 

06mo 23919 100,00% 2862 100,00% 

12.2. I1H¢opMaUHS1 OTHOCHO rrpHXO.UHTe, pa3rrpe.uerreHH no OT)];eJIHH KaTeropHH 

.ueiiHOCTH, BbTpeIIIHH H BbHIIIHH rra3apH, KaKTO H HH¢opMaUHSI 3a H3TOl.£HH[(HTe 3a 

CHa6.U5IBaHe C MaTepHaJIH, He06XO.UHMH 3a rrpOH3BO.UCTBOTO Ha CTOKH HJIH rrpe.uocTaBSIHeTO 

Ha ycrryrH C OTpa3SIBaHe CTerreHTa Ha 3aBHCHMOCT ITO OTHOIIIeHHe Ha BCeKH OT.UeJieH 

rrpo.uaBal.£ HJIH KYIIYBatI, KaTO B CJIYtJaH, t.Ie OTHOCHTeJIHHSIT MIT Ha HSIKOH OT TSIX Ha)];XBbpJI5I 

10 Ha CTO OT pa3XO.UHTe HJIH rrpHXO.UHTe OT rrpo.ua)K6H, ce rrpe.uocTaBSI HH¢opMaUH5I 3a 

BCSIKO JIHUe IlOOT.UeJlHO, 3a Heromrn .USIJl B rrpo.umK6HTe HJlH IlOKYITKHTe H Bpb3KHTe MY C 

eMHTeHTa. 

Ilpuxo)];u OT npoJJ:am6u ua npOJJ:YKQHH no Bcu'IKO OTHOCUTeJieH 

KJIUeHTH Conp3auu JIHQa DPHXOJ];H J];SIJI 

"lllJIAH <I> Allli EETOllli"EOO .IJ: He 196 6,85% 
"illDKCTPOHHIDKEHEPillff" EOO.IJ: He 134 4,68% 
"EYPJIAKOB" oo.n: He 123 4,30% 
'TAMM 2018"00.IJ: He 120 4,19% 
ET"CHJIBEHA" He 116 4,05% 
".IJ:H BA CTPOH Ef"EOO.IJ: He 113 3,95% 

.IJ:pyrn KJlHeHTH C .U51JI no.u 3 % OT npHX0.11.HTe He 2060 71,98% 

06mo 2862 100,00% 
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BcHqKH rrpHXO,l],H Ha ~y)I(eCTBOTO ca Ha BbTpenrnm1 Ila.3ap H He ca OT CBbp3aHH 

nm~a. 

HJIMa CKJIIOtJ:eHH c1:,mecTBeHH c.uerrKH H3B'I:,H 06HtJ:aHHHTe. 

12.3. C.uerrKHTe C'bC CBbp3aHH nmi;a. 

0/o OT 

.l{ocTaBKH OT CBbP3aHH JIHO.a Bu.ll. CBbD3auocT 06oooT DOKVDKHTC 

",[(eBHll I..\HMeHT11 A,[( - I..\HMeHT aKJ..\HOHep 1025 100,00% 
"Er Tpattc" A,[( - TPaHcnopT 4JieH Ha C,[( 1096 100,00% 

Pa3XO.ll.H 3a MaTepuaJiu u ycJiyru no .ll.OCTaequo.u 
Cebp3auu BcuqKo 

JIUQa oa3XO)],H 

"Er Tpattc" A)l - TpattcnopT )la 1096 
"Cl>CE-)lo6p114" OO)l He 58 
)lpyrn )],0CTaB4HUH C )],llJI no)], 10% OT npHXO)],HTe He 101 
06~0 1255 

.l{ocTaBKa ua uuepTuu MaTepuaJiu 
Cebp3auu BcuqKo 

JIUQa )],OCTaBKH 

",[(eBfUI J..\l1MeHT11 A,[( - I..\HMeHT )la 1025 
"I1onap11c 8" OO)l - nSIC'hK 11 4aK'hn He 356 
"MaKpoTpdi.ll." EOO)l - 4aK'bJI He 131 

06~o 1512 

12.4. ~yrn 

OTHOCHTCJICH 

)],SIJI 

87,33% 
4,62% 
8,05% 

100,00% 

OTHOCUTeJICH 

)],SIJI 

67,79% 
23,55% 

8,66% 
100,00% 

lliMa CKmoqeHH c,n:eJIKH, KOHTO ca H3BI,H 06:0:qattHaTa MY ,n:eHHOCT HJIH C'bIIJ;eCTBeHO 

ce OTKJIOmIBaT OT IIa.3apHHTe ycJIOBH51, ITO KOHTO eMHTeHT'bT HJIH HeroBO .n:nmepHO 

.upy)I(eCTBO e CTpaHa. 

lliMa cn6HTH51 H rroKa.3aienH c Heo6:0:qaeH xapaKTep 3a eMHTeHTa, :0:Mam:0 

c1,mecTBeHO BJIH51HHe Bbpxy ,n:eHHOCTTa MY, H peanH3HpaHHTe OT Hero rrpHXO,UH H 

H3BbplIIeHH pa.3XO.D:H, o:ueHKa Ha BJIH51HHeTo HM Bbpxy pe3yJITaTHTe rrpe3 TeKymaTa ro,n:HHa. 

H51Ma C,UeJIKH BO,UeHH H3B'bH6anaHCOBO, xapaKTep H 6H3Hec I(eJI, rrocoqBaHe 

qmHaHCOBOTO B'b3,n:eHCTBHe Ha c;:i;eJIKHTe Bbpxy ;:i;ettHOCTTa, aKO pHCK'bT H IIOJI3HTe OT Te3H 

c;:i;eJIKH ca C'bIIJ;eCTBeHH 3a eMHTeHTa H aKO pa.3KpHBaHeTO Ha Ta.3H HH<pOpMaI(H51 e 

C'bIIJ;eCTBeHO 3a OI(eHKaTa Ha <pHHaHCOBOTO C'bCT051HHe Ha eMHTeHTa. 

H51Ma .[(51JIOBH yqaCTH51 Ha eMHTeHTa B CTpattaTa H qy)I(6HHa. 

H51Ma CKmoqeHH ,UOfOBOpH 3a 3aeM. 

H51Ma eMHCH51 Ha I(eHHH KHH)I(a rrpe3 OTqeTHH51 rrepirn.n:. 

lliMa rry6JIHKyBaHH rrporH03H 3a Te3H pe3yJITaTH. 

He ca rrpe.n,BH.n;eHli HHBeCTHI(HH 6JIH3KO 6n.n:eme. 

lliMa HaCT'bIIHJIH rrpoMeHH rrpe3 QTqeTHH51 rrepHO,n: B OCHOBHHTe rrpHH:UHIIH 3a 

yrrpaBneHHe. 

3a .ua rapaHTHpa ecpeKTHBHO <pyttKI(HOHHpaHe Ha CHCTeMHTe 3a oTqeTHOCT H 

H3fOTB51He Ha <pHHaHCOBHTe QTqeTH B .upy)I(eCTBOTO <pyttKI(HOHHpa H3rpa.n,eHa CHCTeMa 3a 
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B'.bTperneH KOHTpon. E)Kero,n:HO ce opraHH3Hpa H npoBe)K.n:a HHBeHTapH3au;mr Ha BCHqKH 

aKTHBH H naCHBH Ha ,lwy)KeCTBOTO. I1pe3 u:enmr oTqeTeH nepHO,n: ce OC'.bI.UeCTB5IBa 

KOMYHHKau;:mr OT CTpaHa Ha C'.bCTaBHTemr Ha Q)HHaHCOBHTe oTqeTH C perncTpHpaHHJI 0.[(HTOp, 

H36paH .n:a H3B'.bplliH He3aBHCHM qmHaHCOB 0.Il:HT Ha ro,n:HillHH5I qmHaHCOB oTqeT. 

lliMa npoMeHH B yrrpaBHTeJIHHTe opraHH H Ha,n:3opHHTe opraHH npe3 OTqeTHaTa 

qmHaHCOBa ro,n:HHa. 

8'.b3Harpa)K,n:eHH5ITa Ha CoBeTa Ha ,n:HpeKTOpHTe ca onHCaHH no-rope H ca BKIDOqeHH B 

pa3XO,n:HTe Ha ,lwy)KeCTBOTO. H5IMa ycnOBHH HJIH pa3cpoqeHH 3a.Il:'.bJI)KeHH5I. lliMa .Il:'.bJI)KHMH 

CYMH HIHJIH o6e3m:eTeHH5I npH neHCHOHHpaHe HJIH .n:pyrH no.n:o6HH. 

OcBeH Beqe nocoqemne, H5IMa .n:pyrH npHTe)KaBaHH aKU:HH OT qneHoBeTe Ha 

yrrpaBHTeJIHHTe H KOHTpOJIHH opraHH. 

lliMa rrpe.n:ocTaBeHH HM OT eMHTeHTa onu;HH B'.bpxy HeroBH u;eHHH KHH)Ka. 

H5IMa H3BeCTHH Ha .n:py)KeCTBOTO .n:oroBopeHOCTH IBKmoqHTeJIHO H cne.n: 

rrpHKmoqaaHeTO Ha qrnHaHCOBaTa ro,n:HHa/, B pe3ynrnT Ha KOHTO B 61,.n:em: rrepHO.Il: MoraT .n:a 

HaCT'.bI15IT rrpoMeHH B npHTe)KaBaHH5I OTHOCHTeneH .Il:5IJ1 aKU:HH HJIH o6nHrau;HH Ha HaCT05IIUH 

aKI.J;HOHepH HJIH o6nHrau;HOHepH. 

,lwy)KeCTBOTO HMa 3aBe,n:eHH .n:ena K'.bM KJrneHTHTe C npocpoqeHH 3a.Il:'.bJI)KeHH5I. 

,,,n:o6poTHU:a-ECK" A.Il: HMa 3aBe,n:em1 C'.b,n:e6HH .n:ena cpem:y HennaTC)KOCnoco6HH 

KJIHeHTH: 

.Il:eno N2 774/2017r., cpem:y ,,lloHCTpOHHH)KeHep:rrnr" A.Il: H HMa perneHHe B noma Ha 

,,,n:o6pOTHU:a ECK" A.Il: 3a cyMaTa OT 16 XHJI. JIB. C BKmoqeHH JIHXBH H pa3HOCKH . 

.Il:HpeKTOpa 3a Bp'.b3KH C HHBeCTHTOpHTe e .5IHHU:a BeJIHKOBa feoprHeBa - rp. ,n:o6pH1'.J, 

6yn."25-TH cenTeMBpH" N2 43 , TeJieq_)OH 3a Bp'.b3Ka-0882268899. 

13. ,ll;on'hJIHHTeJiua ttu4>opMaQHH c'br Jiacuo npHJIO~euue 11 OT HapeJJ.6a .N!! 2 ua 

K<l>H. 

CTPYKTypaTa Ha KanHTaJia H ocHOBHHTe aKU:HOHepH ca onHcaHH no-rope B ,n:oKna,n:a. 

H5IMa aKI.J;HOHepH-q>H3Hl'.JeCKH JIHI.J;a, KOHTO np5IKO npHTe)KaBaT noBel'.Je OT 5% OT 

rrpaBaTa Ha mac B 06m:oTo c1,6paHHe. 

H5IMa orpaHH1'.JeHH5I Bopxy npexBopJI5IHeTO Ha u;eHHHTe KHH)Ka, KaTO orpaHH1'.JeHH5I 3a 

npHTe)KaBeHeTO Ha u;eHHH KHH)Ka HJIH Heo6xo,n:HMOCT OT nony-qaBaHe Ha o.n:o6peHHe OT 

.n:py)KeCTBOTO HJIH .n:pyr aKU:HOHep. 

H5IMa aKU:HOHepH Ha .n:py)KeCTBOTO CbC cneU:HaJIHH KOHTpOJIHH npaBa. 

Ynpa)KH5IBaHe Ha npaBOTO Ha mac B cny-qaHTe, KOraTO CJIY)KHTCJIH Ha .n:py)KeCTBOTO 

ca li HerOBH aKU:HOHepH ce oc1,m:ecTB5IBa OT B'bHillHO OTOpH3HpaHO JIHU:C C IOpH.Il:Rl'.JeCKa 

npaBocnoco6HOCT. 

lliMa orpaHH1'.JeHH5I B'.bpxy npaBaTa Ha rnac li He ca li3BeCTHH Ha .n:py)KeCTBOTO 

cnopa3yMeHH5I Me)K.n:y aKI.J;HOHepnTe, KOHTO MOraT .n:a ,n:oBe,n:aT .n:o orpaHH1'.JeHH5I B 

npeXBbpAAHeTO Ha aKI.J;lili HJIH npaBOTO Ha rnac. 
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Pa.3rrope)].6Jne OTHOCHO Ha.3HaqaBaHeTO H OCB060)K)],aBaHeTO Ha qrreHOBeTe Ha 

yrrpaBH:TeJIHHTe opraHH Ha )].py)KeCTBOTO H OTHOCHO H3BopurnaHeTO Ha H3MeHeHHSI H 

)],OIIbJIHeHHSI B ycTaBa. 

06:w;oTO Co6paHHe Ha aKI.J;HOHepttTe H36ttpa H OCB060)K)],aBa qrreHOBeTe Ha CoBeTa Ha 

)],ttpeKTOpttTe Ha .n;py)KeCTBOTO H orrpe,n;eJISI Bb3Harpa)K)],eHHSITa HM. - no-rope ca OIIH:CaHH 

B3eTHTe perneHHSI 3a rrpOMSIHa B yrrpaBH:TeJIHHTe opraHH Ha rrocrre)],HOTO 06:w:o c1,6paHHe. 

06:w;oTO c1,6paHtte Ha aKI.J;HOHepttTe H3MeHSI tt )],OIIbJIBa ycTaBa Ha .n;py)KeCTBOTO. 

qJieHOBeTe Ha CoBeTa Ha )],ttpeKTOpttTe HMaT e)],HaKBH rrpaBa H 3a)],bJI)KeHHSI, 

He3aBHCHMO OT: 

BoTpeillHOTO pa.3rrpe)],eJieHtte Ha Q)YHKUHH:Te Me)K)],y qJieHOBeTe; 

Pa.3rrope)].6ttTe, c KOHTO ce rrpe)],OCTaBSI rrpaBO Ha yrrpaBJieHtte tt rrpe)],CTaBHTeJICTBO Ha 

H3IlbJIHHTeJIHHTe qrreHOBe. 

qJieHOBeTe Ha CoBeTa Ha )],ttpeKTOpttTe opraHH3ttpaT H poKOBO)],SIT )],eHHOCTTa Ha 

)].py)KeCTBOTO c1,06pa.3HO 3aKOHa H perneHHSITa Ha 06:w;oTO c1,6paHtte. 

CoBeTa Ha )],ttpeKTOpttTe B3eMa C e)],HHO)],yrntte perneHHSI 3a yBeJittqaBaHe Ha KaIIHTarra 

Ha .n;py)KeCTBOTO qpe3 HOBH eMHCHH Ha aKI.J;HH rrptt ycrrOBHSITa Ha Y CTaBa. 

CoBeTbT Ha )],ttpeKTOpttTe Bb3Jiara rrpe.n;cTaBH:TeJICTBOTO H yrrpaBJieHtteTO Ha 

.n;py)KeCTBOTO Ha e)],HH HJIH H5IKOJIKO OT CBOH:Te qrreHOBe- H3IlbJIHH:TeJIHH )],ttpeKTOpH HJIH Ha 

BbHillHO JIHI.J;e - IlpoKypttCT, KOHTO: 

OpraHH3ttpa H3IlbJIHeHtteTO Ha perneHH5ITa Ha CoBeTa Ha )],ttpeKTOpttTe; 

OpraHtt3ttpa .n;eHHOCTTa Ha )].py)KeCTBOTO, oc1,:w;ecTBSIBa orrepaTttBHOTO MY 

poKOBO)],CTBO, octtryp5IBa CTOIIaHHCBaHeTO H OIIa.3BaHeTO Ha HeroBOTO HMy:w;ecTBO; 

CKmoqBa Tpy,n;OBH )],OfOBOptt CbC CJIY)KHTeJIH Ha )].py)KeCTBOTO, OCBeH C Te3H, KOHTO 

ce Ha.3HaqaBaT OT CoBeTa Ha )],ttpeKTOpttTe; 

Ilpe)],CTaBJISIBa .n;py)KeCTBOTO 

H5I:Ma c1,:w;ecTBeHH )],OfOBOpH Ha )].py)KeCTBOTO, KOHTO rropa)K)],aT ,n;eHCTBtte, H3MeHSIT 

ce ttrrtt rrpeKparnBaT rropa)].tt rrpoMsi:Ha c KOHTporra Ha .n;py)KecrnoTo rrptt oc1,:w;ecrnsi:BaHe Ha 

3a,n;1>JI)KttTeJIHO ToproBo rrpe)],rraraHe. 

Hsi:Ma crropa.3yMeHHSI Me)K)],y )].py)KeCTBOTO H yrrpaBttTeJIHHTe MY opraHH HJIH 

crry)KttTerrtt 3a tt3rrrramaHe Ha 06e3:w;eTeHtte rrptt ttarrycKaHe ttrrtt y rrttetttte 6e3 rrpaBHO 

OCHOBaHtte HJIH rrptt rrpeKparnBaHe Ha Tpy)].OBH:Te rrpaBOOTHOilleHHSI ITO rrp 

TnproBo rrpe)],rraratte. 

20.02.2020 r. 
f p.,[(o6pttq 

l13IIbJIHHTeJieH .[(ttpeKTO 

! tt 
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J{OKJIAJ( HA J{HPEKTOPA 3A BPJ,3KH C HHBECTHTOPHTE 
HA ''l(OEPOTHI(A-HCK" AJ( 

3ll oeunocmma npe3 2019 2, 

HaCT05II.I.UUIT .ll:OKJia)]; e H3r0TBeH Ha OCHOBaHHe qJI.116r, arr.3 H arr.4 OT 3aKOHa 3a 
rry6mi:qHoTO rrpe,n:JiaraHe Ha u;eHHH KHH)Ka. 

,[(11peKTop 3a Bpn3KH c HHBeCTHTOpHTe (,[(BI1) Ha ,,,[(06poT11u;a-ECK" A,[( c1:,M a3 -

5IH11u;a BeJIHKOBa reoprneBa , c1:,rrracHo qJI.116r, arr. I 3IIIIL(K . 

C1:,rrracHo qrrJ 10 OT 3IIIIL(K " ,[(06poT11u;a-ECK"A,[( e rry6JI11qHo ,n:py)Kecrno. 

C perneHHe OT 1996r. K<I>H .n:orrycKa .n:py)KeCTBOTO .n:o ThproBH5I Ha peryJinpaH rra3ap Ha 
eMHCH5I aKU:HH. 

KnM MOMeHrn KaITHTaJibT Ha ,,,[(o6poTHu;a-ECK" A,[( e B pa3Mep Ha 88 954 JieBa, 
pa3rrpe,n:eJieHH B 44 4 77 6po5I o6HKHOBeHH, 6e3HaJIHqHH, llOHMeHHH, CB060.n;HO­

rrpeXBbpJUieMH aKU:HH c HOMHHaJI 2,00 JieBa BC5!Ka, rrpe,n:cTaBJI5IBa:W:H Cb,n:e6HO 
perncTpHpaHH5I KaITHTaJI Ha ,n:py)KeCTBOTO. ISIN Ko,n:: BG 11DODOVT18. 

K 31122019 bM r. CTPYKTypaTa Ha OCHOBHH5I KarrHTaJI Ha ,n:py)KeCTBOTO e: 

AKQHOHEPM ,l.(JIJIOBO liPOM HOMIIHAJIHA 
Y'IACTIIE AKI(IIII CTOMHOCT 

"CTPOH Er " 00,[( 48,66 21645 2,00 JIB. 
,[(EBH5I L(I1MEHT A,[( 26,4 11742 2,00 JIB. 
<I>I13I1qECKI1 J1I1L(A- 641 EP05I 24,94 11090 2,00 JIB. 

BCJiqKQ AKI(IIII: 100% 44 477 

,[(eMHOCTTa MH KaTO ,[(npeKTop 3a Bpb3Ka C HHBeCTHTOpHTe Ha ,,,[(o6pOTHU:a-ECK" A,[( 
3a H3TeKJiaTa 2019 r. 6e HacoqeHa KbM Clla3BaHe Ha rrpHHU:HllHTe Ha rrpo3paqHOCT H 
rro,n:rroMaraHe Ha KOMYHHKall;H5ITa H HHq_>OpMaU:HOHHaTa 06e3rreqeHOCT Ha aKD;HOHepHTe Ha 

.n:py)l<eCTBOTO, rro.n:o6p5IBaHe Ha rrpou;ecHTe, CBbp3aHH C pa3KpHBaHe Ha HHq_)OpMall;H5I OT 

.n:py)KeCTBOTO H YTBbp)K,n:aBaHe Ha rrpHHU:Hlla Ha rrp03paqttOCT KaTO OCHOBeH rrpHOpHTeT B 
o6myBaHeTO c rnx. 

,,,[(o6poTHU:a-ECK "A,[( HMa pa3pa6oTeHa aKTyarrHa IlporpaMarn 3a .n:o6po 
KoprropaTHBHO yrrpaBJieHHe. IlporpaMaTa e pa3pa6oTeHa Ha 6a3aTa Ha Bb3llpHeTHTe 
Me)K,n:yttapo,n:HH CTaH,n:apTH 3a .n:o6po KoprropaTHBHO yrrpaBJieHHe H 0Tpa35!Ba llOJIHTHKaTa, 
KbM KOHTO me ce rrpH,n:bp)Ka CbBeTa Ha ,n:HpeKTOpHTe Ha ,[(py)KeCTBOTO 3a rapaHTHpaHe 

Bb3MO)KHOCTTa Ha a:KU:HOHepHTe .n:a yrrpa)KH5IBaT CBOHTe OCHOBHH rrpaBa, CbrJiaCHO 
HOpMaTHBHaTa ype,n:6a H y CTaBa Ha ,[(py)KeCTBOTO, KaKTO H 3a pa3Kp1rnaHeTO Ha 

Heo6xo,n:HMarn HHq_>OpMaU:H5I OT .n:py)KeCTBOTO c1:,rnacHo 3IIIIL(K, T3 H Hape,n:6HTe, 

perJiaMeHTHpamH H3HCKBaHH5ITa KbM rry6JIHqHHTe KOMIIaHHH. 

IlporpaMaTa 3a .n:o6po KOprropaTHBHO yrrpaBJieHHe Ha .n:py)KeCTBOTO e .n:o6pa OCHOBa 3a 
OCbll;eCTB5IBaHe H pearrH3HpaHe Ha I.VIJIOCTHaTa CTpaTerH5I Ha pbKOBO.lJ:CTBOTO CIIp5IMO 
aKu;HOHep1ne H 3a:HHTepecoBamne Jinu;a. OcHOBHaTa u.eJI 3a oc1:,mecTB5IBaHe Ha Ta3H 

rrporpaMa e pa3llIHp5IBaHe Ha HHHIJ.HaTHBHTe 3a 3a:w;HTa Ha rrpanaTa Ha aKU:HOHepHTe. 

Oco6eHH5IT CTaTYT Ha rry6JIHqHHTe .n:py)KeCTBa caM no ce6e CH HH.lJ:HKHpa 

IIOBHIIIeHo BHHMaHHe OT CTpaHa Ha HHBeCTHTOpH, a:KU:HOHepH, q_)HHaHCOBH HHCTHTYU:HH H ,n:p. 
Bb3HHKBa Heo6xo,n:HMOCTTa OT rrpe,n:ocTaB5IHe Ha HaCT05Ill;HTe aKU:HOHepH, KaKTO H Ha 



noTeHI:.J;HaJimue HHBeCTHTOpH, Ha H3'-IepnaTeJrna, aKTYaJIHa H npeUH3Ha HH<pOpMaUH51, 3a 

npe.l(CTaBJrnBarn:HTe HHTepec KOpnopaTHBHH Cb6HTH51 B ,l(eH:HOCTTa Ha .ZlPY)KeCTBOTO. 

0TroBOpHOCTTa 3a H3nbJIHeHHe Ha BH3HpaHHTe no-rope .l(eH:HOCTH e BMeHeHa Ha .ZlHpeKTOpa 

3a Bpb3KH C HHBeCTHTOpHTe, '-IHHTO npaBa H 3a,l(l,JI)KeHH51 ca H3pH'-IHO yrroMeHaTH B t.J:JI . 116r 

an.3 OT 3ITITI(K, a HMeHHo: 

l .Ocbrn:ecTB51Ba ecpeKTHBHa Bpb3Ka Me)K)J;y ynpaBHTeJIHH51 opraH Ha .upy)KeCTBOTO H HeroBHTe 

aKUHOHepH H JIHUaTa, npo51BHJIH HHTepec .ua HHBeCTHpaT B ueHHH KHH)Ka Ha .upy)KeCTBOTO, 

KaTO HM npe.uocTaB51 HH<pOpMaUH51 OTHOCHO TeKyrn:oTO <pHHaHCOBO H HKOHOMHt.J:eCKO 

CbCT051HHe Ha .n:py)KeCTBOTO, KaKTO H BC51Ka .Zlpyra HH<pOpMaUH51, Ha K051TO Te HMaT npaao no 

3aKOH B Kat.J:eCTBOTO HM Ha aKUHOHepH HJIH HHBeCTHTOpH. 

2.0Troaap51 3a H3nparn:aHe B 3aKOHoycTaHOBeHH51 cpoK Ha MaTepHaJIHTe 3a CBHKBaHe Ha o6rn:o 

Cb6paHHe ,ZlO BCH'-IKH aKUHOHepH, nOHCKaJIH .ua ce 3an03Ha51T C TSIX. 

3 .BO.l(H H CbXpaH51Ba BepHH H nbJIHH npoTOKOJIH OT 3ace.n:aHH51Ta Ha yrrpaBHTeJIHH51 opraH Ha 

,Zlpy)KeCTBOTO. 

4.0TroBap51 3a HaBpeMeHHOTO H3nparn:aHe Ha BCH'-IKH He06XO,ZlHMH OTt.J:eTH H yBe,l(OMJieHH.sI Ha 

.n:py)KeCTBOTO .ZlO KOMHCH51Ta, perynHpaHH51 na3ap, Ha KOH:TO ce ThpryaaT ueHHHTe KHH)Ka Ha 

.n:py)KeCTBOTO H I(eHTpaJIHH51 .uen03HTap. 

5.BO.l(H perHCTbp 3a H3npaTeHHTe MaTepHaJIH no T .2 H 4 , KaKTO H 3a nOCTbnHJIHTe HCKaHH.sI H 

npe.uocTaBeHaTa HH<pOpMaUH51 no T.1 , KaTO HMa 3a,ZlbJI)KeHHe .ua onHCBa H npH'-IHHHTe B 

cnyqaj:j: Ha Henpe.l(OCTaB51He Ha noHCKaHa HH<pOpMaUH51. 

Bpb3KaTa C aKUHOHepHTe ce OCbID:eCTB.sIBa qpe3 npeKH KOHTaKTH C t.J:JieHOBeTe Ha CbBeTa 

Ha .ZlHpeKTOpHTe, nocpe,ZlCTBOM lfanbJIHHTeJIHH.sI ,ZlHpeKTOp H C ,ZlHpeKTOpa 3a Bpb3KH C 

HHBeCTHTOpHTe, qpe3 H3fOTB51HeTO Ha ycTHH H nHCMeHH cnpaBKH, BKJI. no TenecpoH, cpaKC 

mm erreKTpOHHa norn:a. Ha OTnpaBeHHTe 3anHTBaHH51 ce OTfOBap.si: B MaKCHMaJIHO KpaTKH 

cpOKOBe. 

I1HTepec 3a aKU,HOHepHTe npe,ZlCTaBJI51BaT BbnpoCHTe, CBbp3aHH C nepcneKTHBHTe npe.n: 

.upy )KeCTBOTO, TeKyrn:oTo MY <pHHaHCOBO CbCTO.sIHHe, pa3npe.uerr.si:He Ha ,ZlHBH,l(eHTH, 

npo,Zla)K6aTa Ha aKU,HH, H3,ZlaBaHe Ha Y.ZlOCTOBepHTeJIHH .l(OKYMeHTH 3a npHTe)KaBaHHTe aKUHH. 

BcHt.J:KH npeXBbpJI.sIHH51 H npH,Zl06HBaHH51 Ha aKUHH ce Y.ZlOCTOBep.si:BaT nocpe.l(CTBOM 

HanpaBeHHTe BnHCBaHH.sI BbB BO,ZleHaTa OT " I(eHTpaJieH .n:en03HTap" A,D; KHHra Ha 

aKUHOHepHTe Ha .upy)KeCTBOTO. Bb3 OCHOBa Ha .l(aHHHTe, BnHCaHH B KHHraTa Ha aKUHOHepHTe 

MOraT .ua 6b,ZlaT H3,ZlaBaHH Y.ZlOCTOBepHTeJIHH ,ZlOKyMeHTH (.Zlen03HTapHH pa3nHCKH) 3a 

npHTe)KaBaHHTe aKUHH. IlpH 3ary6eHa HJIH OTKpa,l(HaTa .n:en03HTapHa pa3nHCKa aKUHOHepHTe 

ce HaCOt.J:BaT KbM HHBeCTHU,HOHHH nocpe.l(HHUH 3a H3Ba)K,l(aHe Ha .uy6JIHKaT. 

3a npe,ZlOCTaB51He Ha Heo6XO.ZlHMaTa HH<pOpMaUH51 OTHOCHO .n:py)KeCTBOTO nbJIHO 

Cb,ZleH:CTBHe OKa3BaT t.J:JieHoBeTe Ha CbBeTa Ha .ZlHpeKTOpHTe, I13nbJIHHTeJIHH5I ,ZlHpeKTOp H 

fJiaBHH.sI Ct.J:eTOBO.l(HTeJI. 

B H3nbJIHemie Ha 3a,ZlbJI)KeHH51Ta CH, a3 KaTO ,lJ;HpeKTOp 3a Bpb3Ka C HHBeCTHTOpHTe CbM 

H3npaTHJia B cpoK 3a,ZlbJI)KHTerrHaTa, nepHO,ZlHt.J:Ha H TeKy rn:a HH<pOpMaU,H51 3a .upy)KeCTBOTO Ha 

peryrraTOpHHTe opraHH H Ha o6rn:ecTBeHOCTTa. Cna3HJia CbM ca 3aKOH0BHTe H3HCKBaHH.sI, 

Kacaern:H .ueiiHOCTTa Ha ny6rrHt.J:HHTe .upy)KeCTBa OTHOCHO Hat.J:HHa H cpoKOBeTe Ha 

npe.uocTaB.sIHe Ha ,ZlbJI)KHMaTa no 3aKOH HH<pOpMau,H51. ITpe.uocTaB51Jia CbM B cpoK 

3a,Zl1>JI)KHTerrttarn HHcpopMaUH51 Ha E<l>E - CO<l>l15I A,D; qpe3 erreKTpOHHaTa CHCTeMa 

www.extri.bg , Ha K<l>H www.E-Re!rister , KaKTO H Ha cTpaHHUaTa Ha investor.bg 3a 

o6rn:eCTBeHOCTTa. 

B1>B cpyHKUHHTe Ha ,ZlHpeKTOpa 3a Bpb3KH C HHBeCTHTOpHTe e .ua BO.UH perHCTbp 3a 

H3npaTeHHTe MaTepHaJIH no t.J:JI. 116r, aJI.3 , T.2 H 4 OT 3ITITI(K, KaKTO H Ha BCH'IKH 

noCTbIIHJIH B .ZlPY)KeCTBOTO 3aIIHTBaHH51, pecneKTMBHO Ha npe;::i;ocrnBeHaTa MH<pOpMaUH51, 

KaKTO M ,l(a OIIHCBa npM'-IHHHTe, B crryqaj:j: Ha Henpe.n:oCTaB51He Ha IIOMCKaHaTa HH<pOpMau1rn. 



BcMqKM M3npaTeHM OTqeTM M yBeaoMneHM51 OT apy)l{eCTBOTO M nonyqeHM TaKMBa OT 

KoM0:cm1rn no c)rnHaHCOB Haa3op, peryn0:paHm1 nroap M U:eHTpMHM51 aeno3MTap ce BOa51T B 

cneu;ManeH perMCThp, KaTO ce onHCBa HaHMeHOBaHMeTO Ha MH<pOpMall;M51Ta (aOKYMeHTa), 
HaqMHa Ha npeaocTaB51He (Ha xapTHeH HOCMTen MnH no eneKTpoHeH noT), BXOa51IU, 

CbOTBeTHO H3XOMIU HOMep. 

Bo3 OCHOBa Ha ropeM3nO)l{eHOTO, B nepMoaa Ha npMnaraHe Ha OCHOBHMTe npMHI.l;HnM Ha 

KopnopaTMBHOTO yrrpaBneHMe B apy)l{eCTBOTO e TpattHO ycTaHOBeH CMHXpOHa B aettHOCTTa Ha 

aMpeKTOpa 3a Bpb3KM C MHBeCTMTOpHTe H ynpaBHTenHH51 opraH Ha apy)l{eCTBOTO - CoBeTa Ha 

aMpeKTOpMTe, npoaMKTyBaH OT )l{enaHMeTo 3a MaKCMMMHa KOopaMHall;M51 B KOHTaKTMTe C 

aKUHOHepHTe H 3aMHTepecoBaHHTe aa HHBeCTMpaT B apy)l{eCTBOTO n0:u;a, KaKTO M OT 

)l{enaHHeTo a a 6oaaT Bo3MO)l{HO Hatt-ao6pe 3aru;0:TeHM 0: rapaHTMpaHM npaBaTa MM KaTo 

HacT051IUM mm 6oaeru;M aKUMOHepM ,,,ZJ:o6poTMu;a-ECK " A,n: . 

I1pe3 2019r. npoaon)l{M TpaaMUM51Ta 3a npeacrnB51He Ha mqepnaTenHa M CBOeBpeMeHHa 

MH<pOpMall;M51 OTHOCHO TeKyru;oTO <pHHaHCOBO M MKOHOMMqecKO CbCT051HMe Ha apy)l{eCTBOTO. 

CneaBattKM nonHTHKaTa Ha npo3paqHQCT B OTHOIIIeHH51Ta C aKUMOHepHTe , HHBeCTMTOpHTe M 

o6ru;ecrneHocrra ,,,n:06poT0:u;a-ECK " A,n: npoaon)l{M cKmoqeHH51 CH aoroBop 3a proKpHBaHe 

Ha perynMpaHa HH<pOpMaUH51 CbC ,,HHBeCTop.Ef", qpe3 cattTa www.i nvestor.bg. 

YcMnH51Ta Ha poKOBoacTBOTO ca HacoqeHM KbM rapaHTMpaHe Ha ao6poTO KopnopaTMBHO 

ynpasneHHe , paBHOnOCTaBeHOCT M 3aru;MTa Ha npaBaTa Ha aKUHOHepMTe. 

I1pMcoeaMH51BaHeTO HM K'hM EonrapcKaTa Acou;Mall;M51 Ha aMpeKTOpMTe 3a Bpb3KM C 

MHBeCTHTOpMTe aaBa Bb3MO)l{HOCT 3a o6M51Ha Ha onHT, yqaCTM51 B ceMMHapM ' q>OPYMH M 

aMCKYCMM M aocnn ao Hatt -aKTYMHa HH<popMall;H51 B o6nacrra Ha KanMTMOBMTe nroapM. 
06yqeHM51Ta npe3 TeKyru;aTa roaMHa HH oc0:ryp51BaT ycoBbpIIIeHCTBaHe Ha 3HaHM51Ta ' 
nOBMlllaBaHe Ha KBMH<pMKall;M51Ta M 3an03HaBaHeTO C Hatt-a o6pMTe npaKTMKM B o6nacrra Ha 
Bpb3KHTe C HHBeCTMTOpMTe. 

A,1J;BHE npoyqBa H HM aaBa Ha~HHTe 3a pa3KpMBaHe Ha HH<pOpMall;H51 Ha CTpaHMTe qneHKM 

Ha EC , c u;en noao6p51BaHe Ha 3HaHH51Ta M YMeHH51Ta npM pronpocTpaH51BaHe Ha perynMpaHa 

HH<pOpMall;M51 H noao6p51BaHe Ha KOMYHMKall;H51Ta Me)l{ay eMMTeHTHTe M perynaTOpHM51 opraH. 

YBa)l{aeMH aKUMOHepM , 

,lJ;ettHOCTTa MH KaTO ,n:0:peKTop 3a Bpb3Ka C HHBeCTHTOpMTe Ha ,,,n:o6pOTHUa-ECK " A,n: 

npe3 M3TeKnaTa 2019 r . 6e HacoqeHa He CaMO KbM ecpeKTHBHO M3nonHeHHe Ha 

3aKOHOYCTaHOBeHHTe MM 3aaon )l{eHH51 ' HO H KbM npceHe Ha HaqMHM 3a noao6p51BaHe Ha 

pa6ornrn c aKu;HoHepMTe Ha apy)l{ecrnoTO. H npe3 2020r. apy)l{ecrnoTo ru;e npoaon)l{M aa 

npHnara Hatt- ao6pMTe M CbBpeMeHHM npaKTMKM B o6nacrra, KaTO TbpCM Bb3MO)l{HOCTM 3a 

HenpeKbCHaTO ycoBbpllleHCTBaHe. 

31.12.2019r. 
fp .,D:06p0:q 

.5IHmra BenMKOBa reoprM 

.z:t:MpeKTOp 3a Bpb3KM C MHBe 



,I(O 

KOMIICIDI 3A <I>IIHAHCOB HA,I(30P 

YIIP ABJIEHIIE "HA,I(30P HA 

IIHBECTIII(IIOHHATA ,I(EHHOCT" 

,I(O 

,,Ii bJir APCKA <I>O H,I( 0 BA liO PC A-CO<I> IDI" A.I( 

,lJ; 0 KJIA,ll; 

3A H3111,JIHEHHE HA IIPHlflUIIIJITE HA HAIUf OHAJIHH.H KO,II;EKC 3A 

KOPIIOPATHBHO YIIP ABJIEHHE 

B CbOTBeTCTBH.e c rrpH.eTaTa rrpaKTH.Ka OTHOCHO rrpmrnraHeTO Ha qJI.100H,aJI.4,T3 

OT 3ITITUK 3a rrpe.n;cTaB51He Ha ITporpaMa 3a rrp0.naraHe Ha Me)I(,n:yHapo,n:Ho rrpR3HaTRTe 

crnH,n:apTR 3a KoprropaTH.BHO yrrpaaneH0.e,B0. yae,n:OM51BaMe, qe ,,.[(o6ponu~a-BCK" A.[( 

rp . .[(o6pHq ,n:eKJiapHpa, qe rrpH.eMa H CI1a3Ba rrpRHUHITHTe H HOpMHTe Ha HauHOHaJIHH.51 

KO,n:eKC 3a KoprropaTHBHO ynpaBJieHHe, rrpHeT Ha 3ace,n:aHH.e Ha CnBeTa Ha ,n:HpeKTOpHTe rrpe3 

2014 r. 

Cna3BaHeTo Ha 3anerHaJIH.Te B Ko,n:eKca npHHURITH e npe.n:nocTaBKa 3a rroamnaaaHe 

Ha KaqeCTBOTO Ha KoprropaTHBHOTO ynpaBJieHH.e Ha rry6JIHqHH.Te .n:py)I(eCTBa. 

PeanH3aUH51Ta Ha 3aJIO)I(eHHTe uen0. B pa3pa6oTeHaTa H B rrocne,n:cTBHe 

aKTYaJIH3HpaHa nporpaMa, KaKTO H npoueca Ha o6HOB51BaHe H a,n:anTaUH.51 Ha 

c1,mecTByBamHTe npaKTHKH 3a ynpaaneHH.e Ha .n:py)I(eCTBOTO rrpo,n:'bJI)I(H.Xa H C'bC CHrypHOCT 

MO)I(e .n:a ce cqHTa, qe ,,.[(o6pOTHUa- ECK" A.[( rp . .[(o6pHq cne,n:aa H ecpeKTH.BHO H3I1bJIH51Ba 

rrpe,n:BH,n:eHH.Te B rrporpaMaTa MeporrpH51TH51 . 



1.KOPITOP A TI1BHO P'bKOBO,[(CTBO 

,,,[(o6porn:ua-ECK" A,[( rp.,[(o6pHII HMa e,UHOCTerreHHa CHCTeMa 3a yrrpaBneHHe. 
,[(etiHOCTia Ha ,[(py)I(eCTBOTO ce poKOBO,IIJf H HanpaBmrna OT CoBeT Ha .UHpeKTOpHTe. 

3a cerarrrnmr c1>cTaB Ha C1>BeTa Ha .UHpeKTop1ne,cpoKa 3a H3THqaHe Ha MaH,z:i:aTa e 

2022 ro,z:i:. 

IT pH B3eMaHe Ha perneHHJI, qJieHOBeTe Ha CoBeTa Ha JJ:HpeKTOpHTe ce OTHaCSIT 

cnpaBe,z:i:JIHBO K'bM pa3JIHqHHTe rpynH aKUHOHepH.Cna3BaT ce npaBHJiaTa 3aJIO)I(eHH B 

ITpaBHJIHHKa 3a ,z:i:etiHOCTia HM, KaKTO H CTaH,z:i:apTHTe 3a ,z:i:eJIOBO noBe,z:i:eHHe H eTHKa. 

l136si:rnaT ce ,z:i:eikTBHSI, n03HUHH HJIH HHTepecH, KOHTO ca B KOHq)JIHKT C HHTepeCHTe 

Ha ,z:i:py)I(eCTBOTO HJIH KOHTO C'b3JJ:aBaT BneqaTJieHHe, qe CoIUeCTByBa TaK'bB KOHq)JIHKT. 

l13USIJIO 6e H3Il'bJIHeHa npHeTaTa nnatt-nporpaMa 3a ,z:i:eti:Hocrra Ha C1>BeTa Ha 

JJ:HpeKTOpHTe. ITpoBe,z:i:eHH ca 3ace,z:i:aHHSI,KaTO qJieHOBeTe npHC'bCTBaxa pe,z:i:OBHO Ha 

TSIX. 

Cna3BaT ce ycTaHoBeHHTe npoue,z:i:ypH no npe,z:i:BapHTeJIHaTa no,z:i:roTOBKa Ha 

3ace.uaHHSITa, no B3eMaHeTO Ha perneHHSI H Bo,z:i:eHe Ha npOTOKOJIHTe 3a 3ace,z:i:aHHSITa. 

I13n'bJIHHTeJIHHSIT JJ:HpeKTOp ce OTqJiTa pe,z:i:oBHO 3a ,z:i:etiHOCTia CH npe.n: CoBeTa Ha 

JJ:HpeKTOpHTe, KaTO H3fOTBSI Me)I(.L(HHHH .L(OKJia.L(H H fO.L(HIIIeH JJ:OKJia.L( 3a .uetiHOCTia Ha 

,z:i:py)I(eCTBOTO. 

KoHTpona Bopxy ,z:i:etiHOCTia Ha MeHHJJ:)I(M'bHTa ce OC'bIUeCTBSIBa qpe3 pa3JIHqffHTe 

BH.L(OBe OTqeTH - cqeTOBO.L(HH; 6H3HeC H H3noJIHeHHe Ha HHBeCTHUHOHHaTa nporpaMa. 

ITpHJiara ce Me)I(,z:i:yttapo,z:i:Ho npH3HaTaTa CHCTeMa 3a cqeTOBO.L(CTBO H q>HHaHCOB 

KOHTpOJI. 

3a q)HHaHCOBaTa 2019 ro,z:i:. 3a npoBepKa H 3aBepKa Ha ro,z:i:HIIIHHSI q)HHaHCOB 

oTqeT e 1n6paHa ,,0,[(I1TA"OO,[( rp.,[(o6pHq c r-)I(a MapHsi: AraHacoBa AHrenoBa -

perncTpHpaH OJJ:HTOp-,z:i:.e.c.,npHTe)I(aBaru JJ:HITJIOM N2 0366. 

I1pe3 oTqeTHaTa 2019 ro,z:i:. ce npoBe,z:i:e e,z:i:Ho pe,z:i:oBHO 06ruo c1>6paHHe Ha 

aKUHOHepHTe, Ha KOeTO CoBeThT ,z:i:a JJ:HpeKTOpHTe ce OTqeTe 3a CBOSITa 

,z:i:etiHOCT.Pa3MepoT H CTPYKTypaTa Ha B'b3Harpa)I(,L(eHHSITa Ha qJieHOBeTe Ha CoBeTa Ha 

JJ:HpeKTOpHTe e o.uo6peH OT 06ruoTO Co6paHHe Ha .upy)I(eCTBOTO. 

Pa3KpHBaHeTO Ha HHq>OpMaUHSI 3a B'h3Harpa)I(,z:i:eHHSITa Ha qJieHOBeTe Ha CbBeTa 

Ha JJ:HpeKTOPHTe e B C'hOTBeTCTBHe C'bC 3aKOH0BHTe HOpMH H ycTpOHCTBeHHTe aKTOBe 

Ha ,z:i:py)I(eCTBOTO. 
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2. 3A~I1TA I1P ABAT A HA AKI(I10HEPI1TE 

PnKOBO.IJ;CTBOTO Ha .n;py)KeCTBOTO rapaHTHpa paBHOnOCTaBeHOTO TpeT11paHe Ha 

BCI1qK11 aKQHOHep11. 

Bc11qK11 aKu110Hep11 11MaT npaBo .z:i;a yqacrnaT B 06ruorn c1,6paH11e Ha 

aKu110Hep11Te 11 .z:i;a rnacyBaT no Bc11qK11 Bnnpoc11 OT .z:i;HeBHH5I pe.z:i;. 

AKUHOHep11Te C npaBO Ha rnac HMaT B'h3MO)KHOCT .z:i;a ynpa)KH5IBaT npaBOTO CH 

Ha mac Ha 06ruorn c1,6paH11e Ha .z:i;py)KecrnoTo 11 qpe3 npe.z:i;crnB11Ten11, cna3Bai1:K11 

HOpMaTHBHHTe pa3nope.z:i;611. 

PnKOBO,l.l;CTBOTO e 113fOTBHnO npaBirna 3a opraHH3HpaHeTO 11 npoBe)K,l.l;aHeTO Ha 

pe.z:i;OBHHTe 11 113BnHpe.z:i;HHTe 06ru11 Cn6paHH5I Ha aKUHOHep11Te Ha .z:i;py)KeCTBOTO, 

KOHTO rapaHTHpaT paBHOnOCTaBeHO TpeT11paHe Ha BCI1qK11 aKUHOHep11 11 npaBOTO Ha 

BCeKH OT aKUHOHep11Te .z:i;a 113pa311 MHeHHeTO CH no TOqK11Te OT ;.:J;HeBHH5I pe.z:i; Ha 

06ruorn c1,6paH11e. 

AKUHOHep11Te nonyqaBaT .].];OCTanqHa 11 CBOeBpeMeHHa HHq:>OpMauH5I 3a .z:i;aTaTa, 

M5ICTOTO 11 ;.:J;HeBHI15I pe.z:i; Ha o6IUOTO Cn6paHHe. CnIUHTe HMaT B'h3MO)KHOCT .z:i;a 3a.z:i;aBaT 

Bnnpoc11 K'hM CnBeTa Ha .z:i;11peKTOpI1Te no BCI1qK11 Bnnpoc11, CB'hp3aHH C .z:i;py)KeCTBOTO 

11 HeroBaTa .z:i;ei1:HOCT. 

I1oKaHaTa 3a CBHKBaHe Ha 06ruoTO Cn6paHHe Ha aKUHOHepHTe Ha .z:i;py)KeCTBOTO 

ce ny6n11KyBa B TnproBCKH5I perncnp, Ha cTpaHHUHTe Ha E<I>E 11 K<I>H 11 

I1HBeCTOp.Er CnrnacHO HOpMaTI1BHI1Te 11311CKBaHI15I. 

I111cMeHI1Te MaTep11an11 no ;.:J;HeBHH5I pe.z:i; Ha OCA ca Ha pa3nonO)KeHHe Ha 

aKUHOHep11Te B ocp11ca H Ha HHTepHeT CTpaHHUaTa Ha .z:i;py)KeCTBOTO. 

Cne.z:i; BC5IKO npoBe.z:i;eHO 06ruo Cn6paHHe Ha .z:i;py)KeCTBOTO, B TpH.z:i;HeBeH cpoK OT 

rrpoBe)K,l.l;aHeTO My,CnBeTa Ha .z:i;11peKTOpHTe H3rrparua rrpOTOKOJI OT 06ruoTO Cn6paHHe 

Ha 3aM.npe.z:i;ce.z:i;aTeJI5IT,pnKOB0;.:J;eru yrrpaBJ1eH11e" Ha.z:i;3op Ha.z:i; HHBeCTHUHOHHaTa 

.z:i;ei1:HOCT" 11 Ha peryn11paHI15IT na3ap. 

3. PA3KPI1BAHE HA I1H<I>OPMAL(IDI 

PnKOBO,l.l;CTBOTO Ha ,Z:ij)y)KeCTBOTO YTB'bp)K,l.l;aBa nOJIHTHKaTa 3a pa3KpHBaHe Ha 

11Hq:>OpMaUH5I B C'bOTBeTCTBHe C'hC 3aKOH0BHTe 11311CKBaHH5I H ycTpOHCTBeHHTe aKTOBe. 

Ilpe3 oTqeTHI15I rrepHO.].]; HaBpeMe, B Heo6XO.].];HMH5I o6eM H C Heo6xo.z:i;HMaTa 

ToqHOCT,ce rry6JIHKyBaxa q:>HHaHCOBHTe H orrepaTHBHH pe3yJITaTH Ha .z:i;py)KeCTBOTO 

qpe3 ro.z:i;HIIIHI15I 11 TpHMeceqH11Te cpirnaHCOBI1 oTqeTHTommIHH5IT cp:ErnaHCOB OTqeT 6e 

O.].];HTHpaH OT He3aBHCHM 0.].];HTOp, C'brJiaCHO npHeTHTe Me)K;.:J;yHapo.z:i;HH cqeTOBO,l.l;HH 

3 



CTaHTapnI KOeTO 06e3rreqaBa o6eKTHBHO MHeHHe 3a HaqHHa, no KOHTO ca H3fOTBeHH 

qmHaHCOBHTe oTqeTH. 

3aL('bJDKHTeJIHHTe oTqeTH H yBeL(OMJieHH51 K'bM perynaTOpHHTe opraHH forxa 

pe.uoBHH H 0TroBap51xa Ha pernaMeHTHpaHHTe B 3I1I1UK crnH.uapTH. 

CoBeTa Ha L(HpeKTOpHTe Ha .upy)l(eCTBOTO KOHTpOJIHpa H3II'bJIHeHHeTO Ha 

rrporpaMaTa 3a rrpHnaratte Ha Me)l(L(yHapo.uHo rrpH3HaTHTe cTaH.uapTH 3a .uo6po 

KoprropaTHBHO yrrpaBJieHHe, qpe3 H3pa6oTeHa H rrpHeTa CHCTeMa 3a oueHKa. 

B pe3ynTaT Ha H3II'hJIHeHHeTo Ha rrporpaMaTa, MO)l(e .ua ce HarrpaBH H3BOL(a, qe 

c1>:rn:ecTBeHO ce rro.uo6pH oTqeTHOCTTa Ha .upy)l(eCTBOTO, ycoBopIIIeHCTBa ce CTHJia H 

MeTOL(a 3a pa3KpHBaHe Ha IrncpopMaumr OT poKOBOL(HHTe opraHH, KOeTO OT CB051 

cTpaHa .uoBe.ue .uo Herrpe1<1>cHaTO rro.uo6p51BaHe Ha rrp03paqHocrra Ha yrrpaBJieHHeTO H 

rro.uo6p51BaHe HMHL()l(a Ha .upy)l(eCTBOTO. 

feHqo I1BaHOB feHqeB 

Ha ,,L(o6poTHJ.la -

rp. L(o6pHq 
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Cb2JlaCHO U3UCK6aHU5{,ma Ha 3aKOHa 3a He3a6UCUMU51, q_JUHaHC06 ooum u 
KoMUCU51,ma 3a ny6Jlu1.jeH Ha03op Hao pe2ucmpupaHume ooumopu I KIIHPOI 

H3x. .M 010/ 20.03.2020 z. 

. M! TIO 

pe.ZJ. 

1. 

2. 

J(OKHAJ( 

3a OeUHOCmma Ha OOUfflHUR KOMUmem 
Ha ,,j(o6omu1<a ECK" Al(, EHK 124015652, 

3a nepuooa om 01 .11Hyapu 2019 z. oo 31 oe«eMapu 2019 z • 

TeMa 0TrOBOp 

f./ucJ1,e1wcm Ha cocma6a Ha OoumHwtm 1<.oMumem ce U36upa om 06u,omo 

ooumHwt KOMumem. co6paHue Ha a1<.4u0Hepume. Jf36paHu ca ([J1,eH06e, 

1<.oumo om206apJ1,m Ha U3UCK6aHwtma Ha 3a1<.0Ha 
3a He3a6UCUMWl <pUHaHC06 ooum. OoumHUJl,m 
KOMumem Ha ,,,[{06pomu4a ECK" A,l( ce cocmou 
om mpUMa ilJleHo6e, om 1<.oumo 3a npeoceoamefl, 

6e U36paHa C6em.JZaHa I'eop2ue6a c MaHoam eoHa 
200UHa. 

lfMeHa u 1<.Banu<pu1<.a4wt Ha C:6em.JZaHa I'eop2ue6a lfBaHoBa - npeoceoameJZ, 

([JZeHOBeme Ha ooumHwt rt.pume:J1Ca6a 1<.6anu<pu1<.a4uoHHa cmeneH Ma2ucmop 
KOMumem. C:l.{,emo600cm60 c onum no6e([e om 10 2oouHu 6 

'06.nacmma Ha cttemoeoocmeomo u 1<.oHmpo.na. 
rf Hu4a Be.nu1<.oea - Ma2ucmop c noeel.{,e om 5 
'?OOUHU onum e o6JZacmma ,, Cl.{,emoBoocmBo u 
,<.oHmpoJZ ". 

Uemop Ilapymee - Ma2ucmop c noee([e om 5 
roouHu onum e o6JZacmma ,, C([emoeoocmeo u 
,<.oHmpo.n " . 

3. ,[{ama Ha npueMaHe (oama Ha Cmamymom Ha OoumHwt 1<.oMumem Ha ,, 

4. 

noc.neoHa peoa1<.4wt) Ha ,[{06pomu4a ECK" A,l( e npuem Ha OCA Ha 
cmamyma Ha ooumHwt a1<.4u0Hepume npoeeoeHo Ha 17. 06.2017 2. u e 

1<.oMumem. pa3pa6omeH B coomeemcmeue c U3UCKBaHWlma Ha 

tt.n. 108 om 3H<l>O. 

Epou Ha 3aceOaHwtma Ha 
OOUmHUJI, KOMUmem. 

OoumHWlm KOMUmem Ha opy:>1Cecmeomo 6 no.neH 
cocmae npoeeoe mecm 3aceoaHUfl, Ha 1<.oumo 6Jixa 

o6C"b:JICOaHU Bonpocu, C6"bp3aHU C <pUHaHC06Ufl 

omoefl, u omoe.nume e oou,epHume opy:J1Cecmea, 

1<.a1<.mo u c U36paHwt om OCA Ha a1<.4u0Hepume 

pe2ucmpupaH He3aeucUM ooumop. EKXa 
npoeepeHu u npuemu Me:JICOUHHume <puHaHcoeu 
Omt/,emu 3a OeUHOCmma nve3 2019 2 . 



5. 

6. 

7. 

8. 

9. 

06Jtc1-te1-tue 1-ta 1-tatJu1-ta, no B npotJ.eca 1-ta 1-ta6mooe1-tue eopxy cucmeMume 3a 

Kaumo KOMumemom e eompew.e1-t Ko1-tmpoll 6ew.e nomeopoe1-to, t.{.e e 

1-tanpaewi OtJ,e1-tKa 1-ta opy:J1Cecmeomo ifJy1-tKtJ.U01-tupa cucmeMa 3a 

e(jJeKmue1-tocmma 1-ta npotJ.eca eompew.e1-t Ko1-tmpo!l, KOJtmo 2apa1-tmupa 

no 1-te3aeucUM ifJu1-ta1-tcoe e(jJeKmue1-tomo ifJy1-tKtJ.U01-tupa1-te 1-ta cucmeMume 3a 

ooum. omt.{.em1-tocm u pmKpuea1-te 1-ta u1-tifJopMatJ.UR. 

06Jtc1-te1-tue 1-ta nooxooa 3a 

Ha3HatJaeaHe WlU 
npeHmHatJaeaHe 1-ta 801-tw.1-tuR 

ooumop. 

Koza e npoeeoe1-t nocJZeo1-tUJtm 

noo6op 3a Ha31-tatJa8a1-te Ha 
B'bHW.eH OOUmop? 
II ocJZeoHuJtm npeoeapume!leH 

noo6op 3a Ha31-tatJa8aHe Ha 
pe2ucmpupa1-t ooumop om 

OOUmHUJl KOMUmem !lU e 
npoeeoeH? AKo om2oeopom e 

" ,,He ' KOU e U38'bpW.Wl 

YnpaeJZe1-tuemo 1-ta pucKa om cmpa1-ta 1-ta Ooum1-tUR 

KOMUmem 1-ta opy:J1Cecmeomo npeocma8JlJl8a 
1-tenpeK'bC1-tam npotJ,eC, npu KOUmO Ce tJ.ellU Oa Ce 
oaoe yeepe1-tocm, tJe oc1-toe1-tume npuopumemu 1-ta 

eMume1-tma UJe 6ooam nocmuz1-tamu, Kama ce 

02pa1-tUtJ,U 00 KO!lKOmo e 8'b3MO:JIC1-t0, 

eep0Rm1-tocmma om 1-tacmonea1-te 1-ta co6umuR, 

UMaUJu 1-te2amue1-to BflUR1-tue u B'b3npenRmcmeaUJu 

oocmu2a1-te 1-ta onmUMaJ11-tu pe3y!lmamu om 

oeu1-wcmma 1-ta opy:J1Cecmeomo u ooUJep1-tume 

qJUPMU. 
Bo1-tW.1-tUJlm ooumop 6e U36pa1-t 1-ta 06UJ,O 

co6pa,me Ha aKtJ.UOHepume no npeoAo:JICeHue Ha 

ooum1-tUJl KOMumem, C!leO npoee:J1Coa1-te 

npotJ.eoypume, npeoeuoe1-tu e Cmamyma Ha 

OOUmHU.fl KOMUmem. 
II ocJZeOHUJtm noo6op Ha pe2ucmpupaH B'bHW.eH 

ooumop e npoeeoe1-t npe3 2019 2. 

B U3no!lHeHue Ha 3aK01-toeume U3UCKBaHUR, 

Ooum1-tUJl KOMUmem noo2omeu U npeocmaeu Ha 
06UJ,omo co6pa1-tue npeo!lO:JICeHue oo 

aKtJ.U01-tepume Ha ,,,l{o6pomutJ.a ECK" Al{, 3a 

U36op Ha pe2ucmpupaH ooumop -

CnetJ,UaJlU3UpaHO ooumopCKO npeonpURmue 

noo6opa u 

npeoJ10:J1Ce1-tuemo 

coomeemHo ,, 0/{l!TA" 00,l{ c pe2. 1-toMep 052 om pe2ucmopa 

3a 1-ta lf,l{EC c om2oeope1-t ooumop MapuR A1-t2eJ1oea. 
Ha3HQtJ,Q8QHe 1-ta 
ooumop npeo 

co6paHue? 

8'bHW.e1-t 
o6UJ,omo 

Ko!lKO pe2ucmpupa1-tu IIpu nocJZeo1-1UR npeoeapumeJZeH noo6op, 

ooumopu (ooumopcKU Ooum1-tUJl KOMUmem npeocmaeu 3Q C'b2JlacyeaHe 
opy:J1Cecmea) ca 6wiu eo1-ta KQT-lOUOamypa npeo Ynpaeume!ll-tUJl C'bBem 

noKa1-teHu npu noc!leOHUR Ha opy:J1Cecmeomo 3a U36op 1-1a He3aeucUM 

npeoeapume!leH noo6op U OOUmop 3Q OmtJem1-1ama 2019 2. 

C'bomeem1-to KOJlKO KQHOUoamu • CnetJ,UaJlU3UpaHO ooumopCKO npeonpURmue 

ca nooaJlu oifJepmu? ,, 0/{l!TA ,, 00,l{ c pe2. HOMep 052 om 

pe2ucmopa Ha lf,l{EC c om2oeope1-t ooumop 

MapUR AmaHacoea A1-t2e!loea c pe2. 1-toMep _ 



10. 

11. 

12. 

0366/ 1996 2. 

flpu nocJleOHW:, no npeollO:JICeHue Ha OoumHUJl KOMUmem, 
npeoeapumeneH noo6op 3ll cb2nacyeaHo c YnpaeumenHWl cbeem, 6e 
Ha3HattaeaHe Ha pe2ucmpupa1i npeo.1w:J1CeH u ooo6peH Ha OCA pe2ucmpupaHUR 
ooumop o6u+omo cb6paHue ooumop, 3a omttemHama 2019 2. 
U36pa.no .flu e ooumopa/ume, 
Cb2nacHo npeono:J1CeHuemo Hll 
OOUmHUJl KOMUmem? 
l1Me Ha HacmORUf,Wl 

pe2ucmpupaH OOUmop 
( OOUmOpCKO opy:J1CeCm80). 
flpoob.!l:J1CumenHocmma Ha 
MaHoama Ha HacmORUf,UJl 
pe2ucmpupaH OOUmOp 
( OOUmOpCKO opy:J1CeCm80). 

" OPHTA " oop C pe2. HOMep 052 om pe2ucmbpa 
Ha HPEC c om2oeopeH ooumop MapuR 
AmaHacoea AH2enoea 

" O)JHTA " oop e U36paHO 3a ooumop Ha 
if?uHaHcoeWl omttem 3a if?uHaHcoeama 2019 
200UHa. 
Ooumbm Ha if?uHaHcoeuR omttem 1a 2019 2. Ha 
opy:J1Cecmeomo npeocma8JlR8a ttemebpma 
nopeoHa 2oouHa, Ha HenpeKbCHam aH2a:J1CUMeHm 
3a 3aOb.!l:JICUme.!leH ooum. 

]3. lfMe Ha HacmORUf,UR HacmoRUf,Wlm om2oeopeH ooumop e MapuR 
AH2e.!loea- oun.!loMupaH eKcnepm Cl/,emoeooumen, 
pe2ucmpupaH ooumop, enucaHa e pe2ucmbpa Ha 
H)JEC c oun.!loMa HOMep 0366 om 1996 2. 

14. 

15. 

om2oeopeH ooumop (Ko2amo 
ooumbm ce U3nb.!lHRea om 
ooumopcKo ovv:J1Cecmeo). 
/(on Ko epeMe U3nbllHR6a 

PYHK'lf Wlma HacmoRUf,Wlm 
om2oeopeH ooumop (Ko2amo 
ooumbm ce U3nb.!lHRea om 
OOUmOpCKO opy:JICecmeo)? 
OnucaHue Ha no.!lumuKama Ha 
KOMumema 1a ooo6peHue Ha 
HeOOUmHU ycnyzu, 
npeoocma8RHU om OOUmopa 
no 3aob.!l:J1CumeneH puHaHcoe 
ooum. 

HacmoRUf,Wlm om2oeopeH ooumop U3nbllHRea 
ma1u if?YHK'lfWl 3a emopa nopeoHa 2oouHa. 

He ca U38bptueaHu HeooumHu ycny2u . 

16. OnucaHue no KaKbB Hal/,UH ce He ca U38opiueaHu HeooumHu yc.!ly2u. 
2apaHmupa o6eKmueHocmma 
u He3aeucUMocmma Ha 
ooumopa no 3ao'b.!l:J1Cume.!leH 
qJUHaHC08 OOUm npu 
npeoocmaBRHe Ha HeOOUmHU 
yc.!ly2u om ooumopa no 
3aob.!l:J1Cume.!leH puHaHcoe 
ooum. 

17. Pa3Mep HQ He ca 2.!lacyeaHU 8b3Ha2pa:J1CoeHUJl Ha ooumHUJl 
6'b3Ha2pa:J1Coe1-tUJlma 3a KOMumem 
3aO'b.!l:JICUme.!leH ooum Ha L----'--------------'------------ - -



UHOueuoyaJZHWl 
KOHconuoupaHuJl 
npUllO:JICUJWO) 
om'-lem. 

u 
(Ko2amo e 

</JuHa1-1coe 

18. Pa3Mep Ha He ca 2JlacyeaHu Bb3Ha2pa:J1COeHwt Ha ooumHwt 
Bb3Ha2pa:J1CoeHuJtma 3a KOMumem. 
C8bp3aHU C OOUma ycny2u U 
opy2u HeooumHU ycny2u, 
npeoocmaeeHU Om OOUmOpa 
no 3aObll:JICumeneH </JuHaHcoe 
ooum. 

19. CnucbK Ha oaoeHume He ca U3BbpweaHu ycny2u, pa3JlU'-lHU om 
ooo6peHwt 3a npeoocmaeJlHe 3aObll:JICUmellHWl qJUHaHCOB ooum. 
Ha npeonpullmuemo om 
BbHUlHUJl OOUmOp Ha ycny2u, 
pa3llU'-lHU om 3aObll:JICumenHwt 
qJUHaHC08 OOUm. 

20. Ilpe3 2oouHama ooumHuJtm Ilpe3 2019 2. He ca ucKaHu, cbomeemHo He ca 
KOMumem omK03aJl JlU e oaeaHU ooo6peHWl om cmpaHa Ha OoumHUJl 
ucKaHe 3a npeoocmaeJtHe Ha KOMumem 3a npeoocmaeJtHe Ha ycny2u, pa3llU'-lHU 
opy2u HeooumHU ycny2u om om 3aOoll:JICUmeJlHWl ooum. 
ooumopa no 3aobn:J1CumeneH 
</JuHaHC08 ooum? AKO 

;i. " om2oeopom e ,, ua , 
noco'-leme euoa 

MOJlJl 
Ha 

noucKaHume ycny2u u KaKeu 
ca 6Ullu npu'-luHume 3a 
omKmume? 

21. lf H</JopMalJwt 3a ycmaHoeeHu OoumHwtm KOMumem no epeMe Ha U3nbllHeHuemo 
3an;zaxu (aKo wwa maKuea) 3a Ha noemwt aH2a:J1CwweHm KoM opy:J1Cecmeomo 3a 
He3aeucwwocmma u He3aeucww </JuHaHcoe ooum, He e ycmaHOBUJl 
o6eKmueHocmma Ha BoHULHUJl 3an;zaxa 3a He3aeucwwocmma u o6eKmueHocmma 
OOUmop. Ha BbHULHWl OOUmOp. 

22. CnucbK Ha npeoocmaeeHume BbHULHwtm ooumop Hee npeoocmaeJlll ycny2u Ha 
om eoHULHUJl ooumop ycny2u KOHmponupaHume om ooumupaHomo 
Ha KOHmponupaHume om npeonpuJtmue opy:J1Cecmea. 
ooumupaHomo npeonpwtmue 
opy:J1Cecmea. 

23. HH</JopMalJwt 3a peweHuJtma Ilpe3 om'-lemHama 2019 2. He ca 6Ullu npwzo:J1Cwwu 
( aKo wwa maKuea) 3a pmnopeo6ume Ha '-lll. 66, aJZ. 2 om 3aKoHa 3a 
HQ3Ha'-la8aHe HQ npe2JleO 3Q He3Q8UCUJWWl rjJUHaHC08 OOUm. 

Ha Ka'-lecmeomo KOHmpoll 
npeou 
OOUmOpCKWl 
onpeoeneH 

U30aeaHe Ha 
OOKJlao om 

om OOUmHUJl 



24. 

25. 

KoMumem opy2 pe2ucmpupaH 
OOUmop 8 C.11,Yl/,QUme HQ l/Jl. 66, 
an. 2 om 3aKoHa 3a 
He3Q8UCUMWl qJUHQHC08 OOUm. 

HHcpopMa~IDI 3a pemeHIDITa 

( aKO HM a TaKHBa) 3a 

rrpo,n:bJI)l(aBaHe OT B'hHlliHIDI 

O,l(HTOP H3II'hJIHeHHeTo Ha 

aHra)l(HMeHTH no 

3a,l(bJI)l(HTeJieH q>HHaHCOB 

0,l(HT B cnyqaHTe Ha qJI. 66, 
aJI. 3 OT 3aKOHa 3a 

He3aBHCHMH51 q>HHaHCOB 0,l(HT. 

Ko.11xo namu npe3 
oml{,emHama 2oouHa 
ooumHwtm KoMumem ce e 
cpeUf-an c poKoeoocmeomo u c 
.nutf.ama, HamoeapeHu c o6Uf,o 
ynpae.neHUe, 3Q Oa 

KOMYHUKUpa C805lma 

Oezmocm, KOHCmamupaHU 

c.na6ocmu e npeonpwtmuemo 
u ceop3aHume C 

npenopoKu? 

Ilpe3 OTqeTHaTa 2019 r. He ca 6HJIH rrpHJIO)l(HMH 

pa3rrope,n:6HTe Ha qJI, 66, an. 3 OT 3aKoHa 3a 

He3aBHCHMIDI q>HHaHCOB O,l(HT 

OoumHuRm KOMumem Ha l(py;;,cecmeomo e npoee.n 
nem cpeUf-u c PoKoeoocmeomo u .nutf.ama 
HamoeapeHu c o6Uf,omo ynpae.neHue. 
KoHcmamupaHo 6e, l{,e ,,/(o6pomutf.a ECK" A/( 
U320mBR </JuHaHcoeume cu om1lemu no 
cmaHoapmume u MemoouKama, onucaHa e 
Cl/,emoeooHama no.numuKa Ha l(py;;,cecmeomo. B 
npotf.eca Ha Ha6mooeHue 6ewe ycmaHoBeHo, l{,e e 
l(py;;,cecmeomo </JyHK'lf.UOHupa cucmeMa, 3a 
BompeweH KOHmpo.n, KORmo 2apaHmupa 
e</JeKmueHocmma Ha cucmeMume 3a oml{,emHocm 
u pmKpueaHe Ha uH</JopMatf.Wl. He ca omKpumu 
cucmeMHU c.na6ocmu, Kaumo U3UCKBam KopeKtf.UU. 

26. Ko.nKo 
oml{,emHama 

namu npe3 
200UHQ 

OoumHwtm KoMumem e Hanpaewz nem cpeUf-u c 
poKoeoocmeomo Ha /(py;;,cecmeomo, KaKmo u cac 
Cl/,emoBOOHO - qJUHQHC08U5l omoe.n. Ilpe3 

oml{,emHama 2019 2. 651Xa npeoocmaeeHu 3a 
ooo6peHue, KaKmo 2oouwHUR </JuHaHcoe om1lem 
Ha l(py;;,cecmeomo 3a 2018 2., maKa u 
mpwwece1lHume oml{,emu IMeJICOUHHUI 3a 2019 2. 
KoMumemam omoe.nu cnetf.Ua!lHO BHUMaHue u Ha 
eanpocume, uoeHmu</Jutf.upaHu nocpeoecmeoM 
nepuooul/,eH KOHmpo.n, KaKmo u Ha He2oeomo 
KQl/,eCmBO u e</JeKmUBHOCm. 

27. 

ooumHuRm KOMumem ce e 
cpeUf-an c poKoeoocmeomo u c 
.nutf.ama, HamoeapeHu c o6Uf,o 
ynpae.neHue, 3a oa 
KOMYHUKupa pe3y.nmamume 
om 3QOb.nJICume.nHU5l ooum U 

npuHoca MY 3a 
oocmoeepHocmma Ha 
qJUHaHCOBUme Oml/,emu, 

KaKmo u po;mma Ha ooumHuR 
KOMumem e npotf.eca no 
qJUHQHC080 Oml/,UmaHe? 

Ko.nKo nomu npe3 Ilpe3 om1lemHWl nepuoo 2019 2. OoumHuRm 
oml{,emHama 2oouHa KOMumem e npoee.n mpu cpeUf,U c BoHUlHU5l 
OOUmHU5lm KOMUmem ce e OOUmop, HQ eOHQ om KOUmO e o6coOeHO 

cpeUf-aJl c BoHUlHWl ooumop, U3n'b!lHeHuemo Ha aHza;;,cUMeHma u npoeeoeH 
3a Oa OCbUf,eCm85l8Q MOHUmOpUH2 8bpXy He20. 



28. 

29. 

30. 

31. 

32. 

MOHUmopUHc 6'bpxy 
U3n'b1meHuemo Ha oouma? 

B'bHU/,HURm ooumop PezucmpupaHURm ooumop e npeocmaewz 
npeocmaewz JlU e oon'bflHUme.neH OOKJZaO omHOCHO oouma Ha 
oon'bflHumeflHUR OoKJZao Ha zoouwHUR <jJuHaHcoe om1/.em Ha /(py:»eecmeomo, 
ooumHUJl KOMUmem npeou WlU 3aeOHO C npeocma6JlHemo Ha ooumHUR OOKJlaO. 
3aeiJHo c npeocmaeJlHemo Ha 
ooumHUR OOKJZaO? AKO 
omzoeop'bm e ,, He ", KaKeu ca 
6wzu npu1/.UHume 3a moea? 

OoumHURm KOMumem 3a om1/.emHUR nepuoo, He e U3B'bpweaHa npoeepKa 
3ano3Ha!l flu ce e u om KIIHPO Ha B'bHWURm ooumop u c'bomeemHo 
c'bomeemHo Oa!lu e B3efl HllMa KOHcmama'lf.UU u npenop'bKU 3a 
npeoeuo KoHcmama'lf.UU u zapaHmupaHe Ka1/.ecmeomo Ha npo<jJecuoHaJlHama 
npenop'bKU, HanpaeeHu om oei:mocm. II oc!leOHa npoeepKa om KIIHPO e 
KIIHPO npu nocJleOHama HanpaeeHa e 2018 2 . 3a om1/.emHa 2016 2., Ha 
uHcneK'lf.UR 3a zapaHmupaHe opy:»eecmeomo c no!lo:»eumeflHa O'lf.eHKa ,,A " . 
Ka1/.ecmeomo Ha 
npo<jJeCUOHaJlHama OeUfiOCm 
Ha 6'bHWHUme OOUmopu? 
B'bHU/,HURm ooumop B'bHU/,HUJl ooumop e uOeHmu</JU'lf.UPa!l KJl101/.06U 
o6c'b:»eOaJl flu e c ooumHuJl ooumopcKu e'bnpocu Kaumo ca KoMyHuKupaHu u 
KOMUmem KJl101/.06Ume aHaJlU3UpaHU C ooumHUJl KOMUmem U 
e'bnpocu om oouma, KaKmo u P'bKoeoocmeomo Ha opy:»eecmeomo, cnpllMo 
KOHcmamupaHume me'bpOeHuJlma 3a BllpHocm B'bB <jJuHaHcoeomo 
C'bUJecmeeHu nponycKu u om1/.umaHe u ce'bp3aHume pucKoee, 
Hec'bomeemcmeuJl B'bB ooKmameJlcmea u npo'lf.eOypu. 
B'bmpeWHUR KOHmpo.n U 6 
npo'lf.eca no <jJuHaHcoeo 
om1/.umaHe Ha ooumupaHomo 
npeiJnpURmue? 
OoumHURm KOMUmem oaea!l 
flu e npe3 om1/.emHama zoouHa 
npenop'bKU u npeOJlo:»eeHUR 3a 
noiJo6pll6aHe 
e<jJeKmueHocmma Ha npo'l4eca 
no <jJuHaHcoeo om1/.umaHe e 
npeonpURmuemo? AKO 
Omc060p'bm e ,, Oa ", MOJlJl 
noco1/.eme HaKpamKo 
oaoeHume npenop'bKU. 

OoumHUR KOMUmem He e oaea!l npenop'bKU Ha 
c1/.emoeoiJHama <jJupMa, omopU3upaHa oa 
U36'bpwea <jJuHaHcoeama oml/,emHocm Ha 
opy:»eecmeomo. 

OoumHURm KOMUmem Oa6a!l OoumHURm KOMumem Ha opy:»eecmeomo He e 
flU e npe3 oml/,emHama zoouHa oaea!l npenop'bKU omHocHo nooo6plleaHe 
npenop'bKU 3a nooo6plleaHe cucmeMama 3a eompeweH KOHmpo.n u 
cucmeMama 3a B'bmpeweH ynpae.nJleaHe Ha pucKa e npeonpURmuemo. 



KoHmpon u cucmeMama 3a 

ynpaeneHue Ha pucKa B 

npeonpuRmuemo? AKO 
..:l. " om2oeopom e ,, ua , MO!lfl 

nocol.(,eme 

OaOeHume n 
HaKpamKo 

33. OoumHURm Ilpe3 Oml.(,emHama 2019 2. OoumHURm KOMumem 

nu e npe3 oml.(,emHQma 200UHQ He e OaBQJl npenopoKU 3a nooo6pRBaHe Ha 

npenopoKU 3a nodo6pRBaHe deuHocmma no BompeweH odum B 

OeUHOCmma no BompeweH npeOnpURmuemo. 

odum B npednpURmuemo? AKo 
..:l. " om2oeopom e ,, ua , MO!lfl 

nocol.(,eme 

OaOeHume n 
HaKpamKo 

34. OdumHuRm KOMumem 

U38opWBQJl JlU e OeUCmBUfl 3Q 

npocneORBaHe U3nonHeHuemo 

Ha dadeHu npe3 npedxodHama 

200UHQ npenopoKU? 

35. YcmaHoBeHu npo6neMHU 

Bonpocu BoB epo3Ka c 
onpeoeneHume om 3aKoHa 3a 

He3a8UCUMUR qJUHQHCOB odum 

qJyHKiJUU HQ odumHUfl 
KOMumem no omHoweHue 
deUHOCmma HQ B'bHWHUfl 

odumo . 

Ilpe3 npeoxodHUR nepuod OdumHURm KOMumem 

Ha dpy:J1Cecmeomo cmpuKmHo e cnedUJt cna3Bam 
nu ce npoMeHume B Cl.(,emoeodHomo 

3QKOHOOamencmeo U CBOeBpeMeHHO pa3KpUBaHe 

HQ UHqJOpMQ'lJUfl om eMumeHmU HQ 11eHHU KHU:JICQ, 
KaKmO u BCUT.(,KU U3UCK8QHUR HQ 3aKOHQ 3Q 
ny6JtUl.(,HO npednazaHe Ha 11eHHU KHU:J/Ca /3JIJII(KJ. 

Ycma,weeHo 6e, l.(,e !Jpy:J1Cecmeomo npUJta2a 
BCUT.(,KU HOBU cmaHdapmu, U3MeHeHUfl u 

a3RCHeHUR n uemu om Ee oneucKUR co103. 

OdumHuRm KOMumem He e ycmaHOBUJt npo6neMHU 

Bonpocu, ceop3aHu coc 3H<PO, npe3 oml.(,emHUR 
nepuoi) no OmHOWeHUe HQ B'bHWHUfl OOUmop. 

36. l{py2a UHqJOpMaiJUR, KORmO Ilpe3 meKyUf,URm nepuod He ca 8'b3HUKHQJlU 
odumHuRm KOMumem Cl.(,uma eonpocu, Koumo da U3UCKeam donoflHO 

3a Heo6xodWvto oa cnodenu c KoMyHuKupaHe u 06co:J1CdaHe om cmpaHa Ha 

KoMUCURma 3Q ny6JtUl.(,eH odumHUR KOMUmem. 

Had3op Had pe2ucmpupaHume 

odumo u. 
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