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BEJIEZKKHU 11O KOHCOJIMANPAHUTE ®UHAHCOBU OTYETH
HA TPYIIA EBPOXOJI BBJIT'APUSA ALl
3a mepuoja, npukaousamn Ha 31 gexemspu 2010 r.

1.AUHOOPMAILIUA 3A UKOHOMHUYECKATA I'PYIIA

EBPOXOJIJ] BBJITAPUS AJl e myObauuHO aKIIMOHEPHO JIPYKECTBO, 0Opa3yBaHo Mo peaa Ha wi.122 ot 3akoHa 3a
MyOMUYHO TIpeyiaraHe Ha [IEHHH KHIDKA U WI.261 oT ThproBCcKkus 3aKoH.

HpyxectBoTO € peructpupano B Codwuiicku rpaacku cpl mo ¢pupmeno aemno 14436/2006 r. u e oOpasyBaHO Upe3
cmuBane Ha EBpoxonn AJl peructpupano mo ¢.a. Ne 13770/1996r no ommca Ha CI'C u Crapkom xommuHr Al
peructpupaso mo ¢upmeno geno Ne 6333/1995t mo omnmca va CI'C.

EBpoxonn bearapust AJl e cbe cenanuine u aapec Ha ynpasieHue rp.Codus, paiion Msrpes, 6ya. I'M. Jlumutpos
16, EMIK 175187337.

Ot 21 suyapu 2010 roguHa HOBHUA agpec Ha ynpasieHne Ha EBpoxong benrapus Al e :

I'p.Codus, 6yn. Xpucrohop Koaymod Ne 43

OpraHu Ha yIpaBJICHHE Ha JPYKECTBOTO ca: OOMIOTO chOpaHHEe Ha aKIHOHEPHTE, HaJ30PHHUIT CHBET/IBYCTCIICHHA
crucreMa/ U yIpaBUTEITHUAT CHBET.

1.1 IIpexmet Ha aeiiHOCT

JlpyxecTBOTO MMa CieHHs TpeAMeT Ha JNEHHOCT: mpuaoOuBaHe, ynpaBlieHHE, OLeHKa U MpoAak0da Ha ydacTusi B
OBArapcKu M 4yXKAECTPaHHU JpPYKECTBa, NpHUIOOMBaHe, YNpaBlieHHE M Mpoaaxda Ha oOnuranuu, npuaoOuBaHe
OIICHKAa M MpoAaxx0a Ha MAaTEeHTH, OTCThIIBAHE HAa JIMLEH3MU 32 U3IOJ3BaHE Ha NMAaTEHTH Ha JAPYXKECTBA, B KOUTO
JIPY’KECTBOTO y4yacTBa, (PMHAHCHpAHE Ha JAPYIKECTBA, B KOUTO APYKECTBOTO y4aCTBa.

1.2 CTpyKTypa Ha HMKOHOMHMYeCKAaTa rpyna
WuBectnnmonnuat noprdeiin Ha EBpoxonn beirapus AJl oOxBama MmeT MKOHOMHYECKH CEKTOpA: 3acTpPaxoBaHe,

(buHaHCH, aBTOMOOWJIH, HEIBUKHUMH UMOTH U TIPpou3BoACTBO. CeKTOp 3acTpaxoBaHe € ¢ HA-TOJIIM JsUT OT MOPTHOIUOTO
Ha XOJIJHTa, a CEKTOp ABTOMOOMIJIM € Haif-HOBOTO M OBbP30 pa3BUBALIO CE HANPaBJICHHE.

,ZZPY)KECTBA YYACTBAIIIH B KOHCOJIMJIAITHATA

% Ha Bun yuyacrue
ydacTtue B
OCHOBHHSI
KaMATAaJ
CekTop 3acTpaxoBaHe ¥ 3APABHOOCUTYPSIBAHE
Esponnc Mamrypsac I'pyn AL 80.82% [psixo yuactue
Henpsiko yuactue upes Espounc Unamrypsuc 'pyn A:
311 Eepounc A/l 62.41%
Eepounc Pymvnus 3acmpaxoeane - AJ/] 72%
Espounc Ocueypasane AJ] - Makedonus 73.86%
Espounc 30pasno Ocucypsaeane AJ] 80.82.%
Unmep Cucopma A/ - Typyus 73.34%
CexTop PuHaAHCH
EBpo ®unanc AJ] 100% [Ipsiko yuactue

Henpsiko yuactue upe3 Espo @unanc A/l:
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CeKTOp duHaHCH — NPOAbJIKEHUE

Eypocuc EOO/] 100%
BI' Ayronuiiz Xonunuur b.B. - Xonanaus 100%
Henpsiko yuactue upes BI" Ayronuitz Xonnunar b.B. Xonanaus

BI" Aymonuuiz I'pyn b. B. - Xoranous 100%
Eeponuiiz Aymo EAJ] 100%
Eeponuiiz Aymo - Pymvnusa A/ 70.54%
Espoauiiz Aymo - Cxonue AJ] 100%

CekTop ABTOMOOMIN
Agto IOHnon AJ] 100%

Henpsxo yuactue upe3 AIO:

Eeponuiiz Penm a Kap EOO/] 100%
Kapeoexcnpec EOO/J] 100%
Henpsako yuacmue upes Kapeoexcnpec EOO/:

Kapzoexcnpec Cmapa 3azopa AJ] 51%
Ckanounasus Momopc EA/] 100%
Hucan Cogpus A 98%
Asmo Onuon A/l 100%
Aymo Umanus EAJ] 100%
HUma Jluzsune EOOJ] 100%
Byneapus Xonoune EAJ] 100%
Munano Momopc EOO/] 100%
Cmap Momopc EOO/] 100%
T'pancnopm Aymo EOO[ 100%
Byneapus Penm a Kap EOO/] 100%
Aymonnaza EA 100%
Ecnac Aymo EOOL 100%
Momobyr EOO/] 100%
Momobyn Excnpec EOO/ 100%
Agto FOnnon IIponspruc OO/ 100%

Cexrop Heapuskumu uMoTH

EBpoxomng Umotu EOO/] 100%
Henpsko yuacmue upes Eepoxono Umomu EOO/]:
Eepoxono Umomu Benuxo Teproso EOO/] 100%

[Ipsiko yuactue

[Ipsiko yuactue

[Ipsiko yuactue
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MHBECTHULIUU B ACOLNMUPAHU U APYTU NPEANIPUATUA

EBpoxong Bearapus AJl npurexkasa: 36.99% ot kanutana Ha @opmomtact AJl; 20.02% Opamxepun “JlKymroHuna”;
15.11% or xammrana Ha bymnenn MasectmbpaTe AJICULL; mHempsiko 40% ot IIpoanda OO/, wenpsiko 9.61% ot Takoo
OcurypsiBane Cbp0Ous, upe3 EBponnc Mumypshe I'pyn EAJT.

2.0CHOBHH NOJIOKEHUS OT CHETOBOJHATA ITOJIMTUKA HA HKOHOMMNYECKATA I'PYITIA
2.1 ba3a 3a u3rorBsine Ha GUHAHCOBMSA OTYET

Konconmuaupanusat MexauHeH ¢puHaHcoB otdeT Ha EBpoxonn bearapus A/l € H3roTBeH B ChOTBETCTBHE ChC 3aKOHA 32
CYETOBOJICTBOTO ¥ BCHYKM MEXIyHApOAHHU cTaHAapTH 3a (puHaHcoBU otdeTd (MCDO), MexayHapo HH CHETOBOTHH
cragnapta (MCC), TeakyBanusta Ha IloctosHHus xomuter 3a passicHeHus (IIKP), TeiaxyBanus nHa Komurera 3a
pazscuaenns Ha MCOO (KPMC®O), kouto edekruBho ca B cuia ot 01.01.2009 r. u ca mpuetu ot Komucusra Ha
EBpornelickust cbio3.

prHaTa cc € 01,06pa31/ma C BCUYKHU CTaHAAPTHU U pa3siCHCHHUA, KOUTO Ca IMPUIIOKUMHU 3a HeitHaTa ,HeﬁHOCT KBbM JaraTta Ha
HU3TOTBAHC HAa HACTOAIINA CI)I/IHaHCOB OTYCT.

KOHCOJ’II/IHI/IpaHI/IHT MEXIHUHCH (I)I/IHaHCOB OTYCT € U3IOTBCH B CHOTBECTCTBUC C MNPHUHIMIIA Ha MCTOPUYCCKATA LICHA C
HU3KIIKOYCHUEC HAa UHBCCTULIMOHHUTC UMOTHU U OHC3U (bI/IHaHCOBI/I HHCTPYMEHTU U (1)I/IHaHCOBI/I ImacuBH, KOUTO Ca OLICHCHU
I10 CIipaBCJinBa CTOHHOCT.

Hoeu cmanoapmu, uzmenenus KoM NyOIuKysanume cmanoapmu U pAssicHeHusi 6 CUId Npe3 meKywama @OUHAHCO8A
2o0una, npuemu om I pynama:

MCC 1 - IIpedocmasane na punancogume omuemu

CMCC ny6mukysa npepaborenus MCC 1 IlpencrassHe Ha puHAHCOBUTE oTYeTH Tipe3 Mait 2008 ., KoiiTo BIM3a B cHIla
3a (PMHAHCOBH T'OJIMHH, 3aroyBamy Ha win cie 01 ssayapu 2009 r. CraHnapThT H3MCKBA BCUYKH TIPOMEHU B COOCTBEHHMS
KaliTaJl CBbP3aHH ChC COOCTBEHHUIIUTE, Jla CE IMPEACTAaBAT B OTYETA 332 MPOMEHHTE B COOCTBEHHMS KallMTal, a BCHUYKH
MIPOMEHH, KOUTO HE ca CBBP3aHU ChC COOCTBEHHUIIUTE, Ja CE MPEICTABSIT WIX B €IUH OTUET 32 BCEOOXBATHUS JTOXO] HITH B
JIBa OTJCNHM OTYeTa, KOMTO ca OTdYeTa 3a JOXOAWTE M OT4eTa 3a BceoOXBaTHHUS aoxon. IlpemumrHusT craHmapt
M3HCKBAIIe KOMIIOHCHTUTE OT OTYETa 32 BCCOOXBATHHS JOXOJ J1a CE MPEICTABAT B OTYETA 33 IIPOMEHHUTE B COOCTBCHHS
karmTai. [IpepaboTeHUAT CTaHOAPT M3KUCKBA CHINO MOIPOOHO OMOBECTABAaHE HA eeKTa OT AAHBIM BBPXY JOXOIHNTE Ha
BCEKM KOMIIOHEHT OT BCEOOXBAaTHHS JOXOJ. B nombiHeHHe TONH M3MCKBA NPEINPHUATHATA 13 NMPEACTaBIT CPaBHUTEIICH
OTYeT 32 ()MHAHCOBOTO CHCTOSIHME KBM HAayallOTO Ha Hai-paHHMS CPaBHUTENICH MEPHOJ, KOTaTo IPEANPHATHETO €
MIPUIIOKIIIO JaJieHa CYETOBOJHA MOJUTHUKA PETPOCIEKTHBHO U € HANpPaBWIO PETPOCIEKTUBHO IPEU3UYHCICHHUE WIH €
pexitacuUIMpaIo onpenesieH: TO3UIMY BB (DMHAHCOBHUS OTYET.

MC®O 3 - buznec komounanuu 1 MCC 27 — KoHCoauIupaHu ¥ HHAUBUIYAJTHU GUHAHCOBH OTYETH

CMCC my6nukyBa mpepaboTeHUsI CTaHAAapT 3a Om3Hec KoMOmHaruu mpe3 sHyapu 2008 T., KOWTO BIM3a B Cria 3a
¢uHAHCOBHUTE TOAMHY, 3armouBany Ha wiu ciuex 01 romm 2009 r. CtaHmapTeT ciielBa na ce Mpujara peTpOCIeKTHBHO.
Toll mo3BoisiBa Ha MPEANPUATHETO JAa NpaBH M300p Ha 0a3a MHIMBHIYAJIHH TPaH3aKIMH OTHOCHO OLICHSIBAHETO Ha
ydJacTue, KOeTo He IPE/ICTaBIsIBa KOHTPOJI MO CIPaBEJINBa CTOMHOCT WIIM TI0 ChOTBETHHS AT B OOIUTE HETHN aKTHBH.
ITo chioro Bpeme, o koero Oerre npepadorer MCDO 3, CMCC nanpasu u3menenus 8 MCC 27.

CraHgapThT BiM3a B cuja 3a (UHAHCOBU roanHM 3amoyBaniy Ha wiu cien 01 romu 2009 r. Ako MCOO 3 Obre
MIPWIOKEH To-paHo, m3MeHennata B MCC 27 TpsiOBa ma ObmaT mpuiiokeHH KbM chinara gara. MCC 27 u3nckBa
MPOMSIHATA B YYaCTHETO B COOCTBEHOCTTA Ha JaJeHO JBIICPHO JApYKecTBO (0e3 3aryba Ha KOHTPOJ) Ja C€ OTYUTA KaTo
caenKa cbC coOcTBeH Kamutan. CienoBaTeIHO, TAKMBa CICIIKM Bede HE MOpaXkJaT peryTalys, HUTO MOpaXaaT mnedanda
win 3ary6a. B ngombiHeHWe, M3MEHEHHST CTaHJapT MPOMEHS CYETOBOJHOTO OTYHTAaHE HA 3aryOHWTe, MOHECEHH OT
JIBIIIEPHOTO JPYXKECTBO, KAKTO U 3arydara Ha KOHTPOJI BbPXY ABIIEPHOTO JAPY>KECTBO.

I'pynara e n3bpana ma mpwioxku no-pano npepaborennss MCPO 3 u MCC 27, cuurano ot 01 romm 2009 r. mo
OTHOLICHHE HA U3BBPILUCHOTO NIPE3 OTYETHUS NEPUOJ IPECTPYKTYPUPAHE HA JCHHOCTUTE HA JABUICPHUTE JPYXKECTBA 110
OM3HeC HarpaBJICHUS.
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MC®O 7 - ®D¥MHAHCOBH MHCTPYMEHTH - ONOBECTABAHUS
CMCC ny6mukysa n3menenue B8 MC®O 7 npe3 mapt 2009 r. B gacTHOCT, TOBa M3MEHEHNE N3UCKBA ONOBECTSBAHE Ha

HUBOTO, B KOETO C€ KaTerOpH3MpaT CIPaBEIIMBHUTE CTOMHOCTH Ha (PUHAHCOBHTE WHCTPYMEHTH BbH3 OCHOBAa Ha
TPUCTEIICHHA HepapXusi Ha CIpaBeIMBaTa CTOWHOCT Ha ¢uHacoBuTe MHCTpyMeHTH. MC®PO 7 u3uckBa M 1MOAPOOHO
paBHEHME OT HAayalHUTE A0 KpallHUTE cajia 3a OHE3M MHCTPYMEHTH, 3a KOUTO TpHU ONpeieisHEe Ha CIpaBeIIUBUTE
CTOMHOCTH Ca HM3MOJI3BAaHHM CHIIECTBECHM BXOMSINM JAaHHM, KOUTO HE ce 0a3upar Ha HaONIOJCHUS Ha Ia3apa WIN ca
M3IIOJI3BAHM OICHUTENICKM TEXHHKH, KaKTO M C€ M3HMCKBAa AHAJIW3 Ha JBIDKCHUSATa MEXIY pPa3NUYHUTC HUBA Ha
TPUCTENEHHATa HepapXus Ha CIIpaBeUIMBaTa CTOMHOCT M IMPUYMHUTE 34 TE3U IBIXKEHHA. B NONbIHEHHE, H3MEHEHHETO
MIPEeJOCTaBsl HONBIHUTEIHO Pa3sCHEHHE OTHOCHO ONOBECTSABAHMATA 3a JHMKBUAHUS PHCK M JIONBIHHUTEIHUTE
KOJINYECTBEHH OITOBECTSIBAHMUSL, 32 JIMKBHU/IHUS PUCK Ha (DUHAHCOBUTE aKTHBH.

V3meHeHneTo e MpHiIoXuMO 3a (PMHAHCOBM TOAWHM, 3armoyBamiy Ha wiu ciex 1 syapu 2009 r. Ilpe3 rogunara Ha
IIpexoJia He ce U3UCKBAT CPABHUTEIIHU OMOBECTSIBAHUS.

MCC 23 - Pa3xoam no 3aeMu (PeBH3HPAH) - B CHJIA 32 OTYETHU NEPHOIN, 3aM0YBAIM HA uian ciaen 01 sHyapu
2009 r.

OcHOBHATa MPOMSIHA OT TPEIUILIHKS BAPHAHT € MPEMaxXxBaHETO Ha OIIMATA 32 IPU3HABAHE HA PA3XOH T10 3a€MH BeHAra
KaToO pa3xo/i, KOUTO C& OTHACAT 3a KBANU(DUIMPAHH aKTUBU. B MIMPOKUSI CMUCHI TOBA Ca aKTUBH, KOUTO OTHEMAT €IUH
3HAYUTEJICH IEPUOJ] OT BpEMe, 3a Jia CTAHAT FOTOBH 32 yIoTpeOa Wi mpoJaxoa.

MC®O 8 OnepaTMBHU CETMEHTH - B CIJIA 32 OTYETHU NEPHO/IHU, 3an10UBalu Ha uian caen 01 simyapu 2009 r.
To3u cTaHgapT pa3siCHIBa HM3UCKBAHHATA 3a OMOBECTABaHEC Ha WHGOpMAIMS 3a OICPATHBHUTE CCTMCHTH Ha

MPEIIPUATHETO, KAKTO M HPOXYKTHTE W YCIyTuTe, reorpadckute 00JacTH, KBAECTO Ce M3BBPIIBA ACHHOCTTa My H
HeroBute ocHoBHM KiueHTH. 3amectBa MCC 14, CekrtopHo oTumTaHe. HOBHST cTaHgapT HM3HUCKBa ,,yIPABICHCKH
OIX0A”, Cropel KOHTO cerMeHTHaTa MHQopMaius ga Obae MpeacTaBeHa Ha chlara 0a3a, KaTo Ta3W M3IION3BaHA 3a
BBTPEIIHO-(DUPMEHHU OTIETH.

TBil KaTo TOBa € CTaHAaPT 32 ONOBECTSBaHE TOM HMa J1a OKa3Ba HUKAKBO BIUSHUE BBPXY PE3YJITAaTUTE WM HETHUTE
akTtuBH Ha ['pymara.

Cmanoapmu, usmenenus u passicuenus KoM nyoauxysanu cmanoapmu 6 cuna npes 2009 2., Ho Koumo He ce OMHACAM 3d
I'pynama:

1. MC®O 1 [punarase 3a wbpBU BT Ha MEXKIYHAPOIHUTE CTAHAAPTH 32 (UHAHCOBO OTYHUTAHE,

2. MC®O 2 ITnamanne Ha 0a3ara Ha aKIUH;

3. MCC 20 CuyeroBOgHO OTYMTaHE Ha O€3BB3ME3IHHM CPEJICTBA, IPEIOCTABEHH OT Jbp)KaBaTa, U OIIOBECTSBaHE Ha
JIbpKaBHA IOMOII;

4. MCC 29 ®uHaHCOBO OTYUTAHE NIPU CBPBXUH(IIAIIMOHHN HKOHOMUKH;

5. MCC 31 [IsnoBe B CbBMECTHH MPEIIPUATHS;

6. MCC 41 3emenenue;

7. MC®O 6 IIpoyuBaHe U OIleHKa Ha MHHEPATIHUTE PECYPCH;

8. MCC 26 CueToBOIHO OTYHTAHE Ha TIAHOBE 32 TICHCHOHHO OCHUTYPSBAHE;

9. KPMC®OI IIpoMeHn B CBHIIECTBYBAIIN 3aIbJDKCHUS 32 W3BEXKAaHE OT EKCIUIOATAaIlusl, B3CTAHOBSIBAHE M CXOIHH
3abJIKCHUS;

10. KPMC®O 2 JIa10Be Ha 4JICHOBE B KOOMNEPALUU 1 CXOAHU HHCTPYMEHTH;

11. KPMC®O 5 IlpaBa Ha yuacTHe, BH3HUKBAIIM BbB (DOHIOBE 332 U3BEKIAHE OT CKCILIOATAIIMS, Bb3CTAHOBSBAHE W
pexaOuITaIyst Ha OKOJIHATA CpeJia;

12. KPMC®O 6 3agbmxeHns, BB3HUKBALIH OT YYacTHE B CIIEHU(HUEH [1a3ap-0TIAAbYHO EIEKTPHUECKO U €IEKTPOHHO
obopyBaHe.

13. KPMC®O 7 Ilpunarane Ha mOAXona 3a Mpenu3dyuclieHne Ha ¢uHaHCOBHTE oT4eTH chritacHo MCC 29 ®dunaHCOBO
OTYHTAHE TP CBBPXUH(DIANNOHHN HKOHOMHKH;

14. KPMC®O 12 [JoroBopu 3a KOHIIECHH 33 O0CITy>KBaHE;

15. KPMC®O 13 IIporpama 3a J0STHOCT Ha KIIMEHTHUTE.

Cmandapmu, usmeHeHus u passacHeHus KoM nyOIuUKy8anu Cmanoapmu, KOUmo ece owje He ca 8 Cund:
I'pynama e pewuna oa npunaza om 01 anyapu 2010 e cneonume usmenenus 8 MCPO:

1. MCOO 5 Herexymm akTUBH, Ibp)KaHH 3a MPOAaK0a U MPEyCTaHOBEHU AEHHOCTH;

2. MCC 39 ®uHaHCOBH HHCTPYMEHTH IIPU3HABAHE U OLICHSIBAHE.

10
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2.2 CpaBHUTEJIHU TaHHH
I'pymata npencrapst cpaBHUTENTHA HHGDOPMAIIHS 32 €IUH MPEIXOACH EPUO/.
2.3 Koncoqmpanus

KOHCOJ’II/IIII/IpaHI/ITe q)HHaHCOBI/I OTYETH CHBABPKAT KOHCOIUAWPAH OTYET 3a (t)I/IHaHCOBOTO CBCTOAHUE, KOHCOJHUIUPAH
OTYET 3a BCEOOXBATHUS [0XOJ (IpEeNCTaBeH B EIMHEH OTYeT), KOHCONMIMPAaH OTYEeT 3a HapUYHUTE IOTOLH |
KOHCOJMIUPAH OTYeT 3a mpoMeHuTe B coOctBeHms kamutaid kKbM 31.03.2010 1. Tesn ordern BrimtoyBaT XOJAWHTA —
MaiiKka ¥ BCHYKHU JIbIIEPHH APYKeCTBa. [IbIIepHO APYKECTBO € APYKECTBOTO, KOETO € KOHCOJIUIUPaHO OT J[pyKecTBOTO-
Maiika upe3 MpHUTeXaBaHe, MPSAKO MM HENpsKo Ha noBede oT 50% OT aknuuTe C MpaBo Ha IJac OT KanWTajla WK 9pe3
BB3MOKHOCTTaA 3a YIPABJICHUC Ha (bI/IHaHCOBaTa M olcpaTuBHATa MYy IIOJIUMTHKA C LEJI MOJy4YaBaHC Ha MKOHOMHYCCKHU
H3TO/IU OT IEHHOCTTA MY.

[Tpunara ce meroma Ha IbJIHA KoHconupamus. OTyeTuTe ce OOEAMHSABAT Pel IO pel, Karo MO3UIUHUTE OT PoJa Ha
AKTUBUTE, MAaCUBUTE, UMYUICCTBATA, IMPUXOAUTE U pa3sXoqUTE C€ CyMUpar. Bcewnuku BBTPCHIHU CACIIKU U caJifa MEKITY
IpyXKecTBaTa B Tpynara ca eNMMHHUpPaHU. V3BBPIICHO € eMMMUHUpaHE Ha IPOTHBOCTOSIIN €IEMEHTH: KalUTAaJIOBH,
(MHAHCOBY, THPTOBCKY, H3YHCIIBAHE Ha PEITyTAlMs KbM JaTaTa Ha IpHaoOHBaHe.

HekoHTpoanpaHoTO yyacTHe B HETHUTE aKTUBU Ha [BIICPHUTE JAPY>KECTBAa CE€ OMNpeleis CIopel aKLHOHEepHaTa
CTPYKTYpa Ha IIBIIECPHUTE JPYKECTBA KbM JIaTaTa Ha OTYeTa 32 (PUHAHCOBO ChCTOSHUE.

2.4 OYHKIHOHAIHA U OTYETHA BAIyTa

dyHKIMOHATHATA U OTYETHATA BAyTa Ha IpylaTa ¢ Obiarapckus JieB. JlaHHUTE B OTYETA M NPUIOKEHHUATA KbM HETO ca
NPEJICTAaBeHH B XMJLAIH JICBa.

Ot 01 stryapu 1999 1. Obarapckust jeB e ¢ Gpukcupan Kypc KbM eBpoto: 1,95583 neBa 3a 1 eBpo.

[TapuunuTe cpeacTBa, B3eMaHHWS M 33JBJDKCHUS, JICHOMHHHpDAHH B Yy)KAECTpaHHA BalyTa Ce OTYHTAT B JIEBOBA
PaBHOCTOMHOCT Ha 0a3a BaJIyTHHA Kypc KbM JaTaTa Ha OIepalusATa M ce MPEOLEHSABAT Ha TOAMIIHA 0a3a KaTro ce
n3noxnsea oduuanaus kypc Ha BHB Ha noceanus paboTeH ieH OT rojuHaTa.

2.5 C‘leTOBO)IHl/l NpeanojJoKeHusA u l'[plrlﬁ.]'ll(l:}l/lTeJ'IHPI CUYECTOBOJIHH OLICHKH

WzrorBsine Ha (I)I/IHaHCOBI/Iﬂ otyeT B chorBercTBHEe ¢ MCC wu3HCKBa PBKOBOACTBOTO Ha TIpyllaTa Jda Ipujiara
HpI/I6JII/I3I/ITCHHI/I CYETOBOJAHHU OLCHKU U MPEANOJIOKEHNA, KOUTO OKa3BaT BIMAHUEC BbPXY OTYETCHUTEC aKTUBU U ITaCHUBH,
" OIIOBECTABAHCTO HAa YCJIOBHHUTC aKTHBU M IMACUBU KbM JlaTaTa Ha Oaanca. BLHpeKI/I, Y€ OLCHKHTC Ca 6a31/1paH1/I Ha
3HAaHUCTO HA PBKOBOJCTBOTO 34 TCKYIIH CL6I/ITI/I$I, ,Z[eﬁCTBHTCJ'IHPITe pE3yaTAaT MOKE J1a CC€ pA3JIMvaBaT OT U3MOJI3BAHUTC
CUYCTOBOAHHU OLICHKHU.

2.6 Ipuxoau

HpI/IXOJII/ITe B APYKECTBOTO C€ MpPU3HABAT Ha 6333 IMPUHIUIIA HA HAYUCIIABAHETO U 10 CTCIICHTA, 10 KOATO CTOIIAHCKHUTE
M3rOJIU € TPUI00MBAT OT APYKECTBOTO U JIOKOJIKOTO ITPUXOJUTE MOTAT HAJICHK/IHO [1a CE U3MEPSIT.

[pu npoaax0a Ha CTOKK MPUXONUTE CE MPU3HABAT, KOraTO BCHYKH CHINECTBEHH PUCKOBE U TOJI3U OT COOCTBEHOCTTA Ha
CTOKHTE IIPEMHUHABAT Y KyITyBaya.

[pu mpenocTaBsHETO HA YCIYTH, IPUXOIUTE CE MPU3HABAT OTYNUTAWKY eTara Ha 3aBBPIICHOCT Ha CAEIKAaTa KbM JlaTara
Ha 0aJylaHca, aKo TO3H eTall MOXKe HaJeXkTHO Jia ObJie U3MEPEH, KAKTO U Pa3XouTe, U3BBbPIIEHH 110 CJeIIKaTa.

[puxoauTe OT TUBUJCHTH CE TPU3HABAT, KOTATO CC YCTAHOBH MPABOTO HA TSXHOTO MOJyYaBaHe.

B xoHconuaupanusi GUHAHCOB OTYET 3a BCEOOXBATHUS JOXOJ JUBHICHTHTE NEKIapUpaHu 3a (JMHAHCOBATA TOJMHA Ce
MPHU3HABAT KaTO BBTPEIICH Pa3yeT, MOpaan KOETO HE y4acTBaT BbB (hopMHpaHe Ha PUHAHCOBUS PE3yJITarT.

I'pynara EBpoxoin reHepupa OCHOBHO (DMHAHCOBH MPUXOH OT CICIHUTE CHHOCTH:

[Tpuxomau OT orepaiyy ¢ HHBECTUIIH;

[Ipuxou OT JMXBU 11O JTU3UHTOBH JJOTOBOPH;

[puxomau oT onepanuu ¢ GUHAHCOBH HHCTPYMCHTH;

HpI/IXOLlI/I OT MOJIOXKUTECIIHU pa3JIMK1 OT BAJIYyTHU OII€palluu.

11
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2.7 Pa3xoamn

Pasxomute B rpynara ce mpu3HaBaT B MOMEHTAa Ha TAXHOTO BB3HHKBAaHE M Ha 0a3a MPUHIWINTE Ha HAYMCISABaHE H
CBIIOCTaBUMOCT.

AJIMUHUCTPAaTUBHUTE Pa3XOAM C€ IMPU3HABAT KAaTO pa3XxoJd, HalpaBEeHU Mpe3 TOoAUHaTa, KOUTO ca CBBP3aHU C
VOpaBIEHUETO W AJMHUHHCTPUPAHETO Ha JpyXKecTBaTa OT ['pymara, BKIIOYUTENHO Pas3Xxojd, KOUTO C€ OTHACAT JIO
aJIMUHUCTPATHBHUS TICPCOHAN, PHKOBOIHHUTE CIYKHUTEIH, Pa3X0IH 32 OQUC ¥ JPYTH BBHHIIHHA YCIYTH.

Hernaute (l)I/IHaHCOBI/I pa3xoau BKIIOYBAT: pa3sXoqUTEC, Bb3HUKHAJIN BbB BPb3Ka OICpAllMU C MHBCCTUIIMH, OTPULIATCIIHUA
Pa3JIMKH OT oIepayy ¢ (PUHAHCOBU MHCTPYMEHTH M BaJyTHH OIEpaLlH, Pa3XOH 3a JIMXBHU IO MPEIOCTAaBCHN OaHKOBH
3aeMH ¥ OONHTAIIOHHN EMHCHH, KAKTO 1 KOMUCHOHHH.

[Mpenmnarennte pasxonu (pasxoaure 3a ObICIIM EPHOIHN) CE OTIIarar 3a NpU3HaBaHEe KaTo TEeKYI Pa3Xoj 3a MepHoa,
Ipe3 KOUTO JOTOBOPHUTE 3a KOUTO CE€ OTHACAT, C€ U3MbIHSBAT.

Jpyru onepaTHBHM NPHUXOIU U Pa3XOAM BKIIOYBAT MO3MLMU OT BTOPOCTENEHEH XapaKTep MO OTHOLICHHE OCHOBHATa
JIeTHOCT Ha JipykecTBaTa oT I'pymara.

2.8 JInxBu

JIuxBeHNTE MPUXOIU W pa3xoAu ca Mpu3HaTH B OTUeTa 3a BCEOOXBATHHS JOXOJ Ype3 NpHIIaraHeTo Ha METojAa Ha
e(EKTHBHUS JTUXBEH MPOIEHT. EQEKTUBHHUAT JUXBEH MPOLEHT € TO3H, KOWTO TOYHO AUCKOHTHPA OYaKBAHUTE OBACIIN
MIApUYHH TDIAIIAHUS ¥ OCTHIUICHNS NIPe3 CpoKa Ha (PMHAHCOBHS aKTHB MJIM MACHB JI0 OanaHcoBaTa CTOMHOCT Ha aKTHBA
i nacuBa. EQEKTUBHUAT IMXBEH MPOIEHT C€ ONPEAEs MPY MbPBOHAYATIHOTO NPU3HABaHE Ha (PMHAHCOBUS aKTHUB WU
IIaCHB U B TIOCJIEACTBHE HE CE KOPUTHPA.

WzuncnsBanero Ha e(eKTHBEHHS JIMXBEH IPOLEHT BKIIOYBA BCHYKM KOMHCHOHHH, MOJYYEHH WM IUIATEHH,
TPaH3aKIMOHHU Pa3X0/H, KaKTO ¥ OTCTBIIKM WJIN NPEMUH, KOUTO Ca HEPa3JeaHa JacT OT €(EKTUBHMUS JIUXBEH IPOLECHT.
TpaH3akIMOHHHUTE PAa3XOAM Ca BBTPEIIHO MPUCHIIA pa3XOJH, IUPEKTHO OTHACSAIIM C€ KbM HPHIO0OMBAaHETO,
E€MHUTHPAHETO WM OTIHCBAHETO Ha (PMHAHCOB aKTUB WJIM IACHUB.

JInxBeHNTE NPUXOIM U pa3xou npeacTaBeHn B OTdera 32 BCEOOXBATHUS TOXOJ BKIIFOUBAT:

JluxBu mnpu3HaTH Ha ©Oa3zaTa Ha e(EKTUBEH JIMXBEH NPOLEHT MO (UHAHCOBM AaKTUBM M IAacHBH OTYHMTaHU IO
aMOpPTU3UpaHa CTOWHOCT;

Hecrnieuenenusar ¢uHaHcoB noxoz (JIMXBa) TpENCTaBiIsBa pa3jinkara MeXIy OpyTHaTa M HETHaTra WHBECTHLUS B
JIM3UHTOBHS JIOTOBOp, KaTo OpyTHAaTa WHBECTHLMS B JIM3MHTOB JOTOBOp € CyMaTa Ha MHUHHMAIHUTE JIM3MHTOBH
IUTAINAHKS U HETapaHTHpPaHaTa OCTaThYHA CTOMHOCT, HAYMCIIEHA 3a IM3uHrogaress. [IpuxoanuTe oT JIMXBY 110 JTU3UHTOBH
onepaiyy (pUHAHCOBUAT JIOXOM) CE PA3NpeessT 3a CpOKa Ha JIM3MHTOBHMS JOTOBOP M CE IpU3HABaT Ha Oa3ara Ha
KOHCTaHTHA NIEPHOANYHA HOPMa Ha Bb3BPAIIaeMOCT OT HETHATa NHBECTHIINS HA JIM3MHTO/1aTEIIs.

2.9 TakcH 1 KOMHCHOHHH

[Ipuxomute M pa3xoAWTe OT TAKCH U KOMHUCHOHHH, KOHTO ca HepasJellHa 4acT OT ¢(EKTHBHHS JHXBCH IMPOICHT 32
(bI/IHaHCOB AKTUB WJIU IIaCUB CC BKJIFOYBAT B U3YUCJIICHUCTO HA e(bCKTI/IBHI/ISI JINXBCH HpOIJ,CHT.

Jpyrute mpuxoau OT TaKCH U KOMHCHOHHU, BKJIIOUMTEIHO TAaKCH 3a JIOTMCTUYHH YCIIYTH, 3aCTPaxoOBaTEIHO U JIPYro
MTOCPETHUYECTBO CE MMPU3HABAT C U3BBPIIBAHETO Ha CHOTBETHUTE YCIYTH.

Jlpyrute pa3xoau 3a TakCH U KOMHUCHOHHH, CBBP3aHW OCHOBHO C 0AHKOBHU YCIIyTH, C€ NMPHU3HABAT C MOJYYaBAHETO Ha
CBOTBETHUTE YCITyTH.

2.10 OTyHuTaHE IO CETMEHTH

OrnepaTHBEH CETMEHT € ¢IMH KOMIIOHCHT Ha ['pyrmara, KOWTO ce 3aHMMaBa ¢ ISHHOCTH, OT KOMTO MOXKeE Jia ce MpHUaoOuBa
MPUXOAM U JIa TOHACS Pa3XO0Jlv, BKIIOUUTEIHO MPUXOIU U Pa3XOJH, KOUTO CE€ OTHACAT JIO CHACJIKH C BCEKH JPYr OT
OCTaHAJINTe KOMITOHEeHTH Ha ['pymaTa.3a 1enuTe Ha ynpaBlieHHEeTo ['pynara ¢ opraHuupana B OM3HEC SIMHUIM Ha 0a3a
Ha MPOAYKTUTE U YCIYTHTE, KOUTO T€ MPEJOCTABSIT, M BKIIIOYBA CICIHUTE CETMEHTH MOJUICKAIIN HA OTIUTAHE:

2.10.1 3acTpaxoBaHe u 3ApaBHOOCUTYPSABAHE
3acTpaxoBaTeNHN YCIyTH
31paBHOOCUTYPHUTEIHH YCIyTH

2.10.2 PUHAHCOBM YCJIYTH

JInzunrosu ycnyru
W HBECTHLIMOHHO TOCPETHUIECTBO
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2.10.3 ApTomoOuIu
[Iponax6a Ha HOBM aBTOMOOMIH
ABTOCEpBU3HH YCITyTH

Penr a xap ycayrn

2.10.4 HeaBu:KHMH HMOTH
YHpaBHeHI/Ie Ha UHBCCTUIIMOHHHU UMOTH
VYnpasneHue Ha TypUCTHUECKH UMOTH

2.10.5 IIpousBoaCTBO

HpOI/I3BOIlCTBO Ha MCAWIWHCKU U3JC/IUA 3a CIHOKPATHA yHOTpe6a

HpOI/I3BOL[CTBO Ha MHCTPYMCHTAJIHA CKUIIUPOBKA U INIACTMAaCOBU U3ACINA

.Ha60paTopHM TCOXUMHWYHHN HU3CJIICABAHUA U IPOYYBAaHUs B T'€OJIOTUATA, XUMUATA U CKOJIOTUATA

2.10.1 3BACTPAXOBATEJIHA Y 3[IPABHOOCUT'YPUTEJIHA JEMHOCT
Ilpusnaeane u oyenka na 3acmpaxosamennume 002060pume

Ipemuu no obwo 3acmpaxogane

ITpemunte no 0010 3acTpaxOBaHE cE OCUETOBOAABAT HA FOAUIIHA Oa3a.

3anucanu OpyTHH IpeMuHM IO OOIIO 3acTpaxOBaHE ca HPEMUHMTE IO JOTOBOPUTE 3a INPAKO 3acTpaXxOBaHE WU
Ch3acTpaxoBaHe, KOUTO Ca CKIIOYEHHM IIpe3 TOJMHATA, HE3aBHCHMO 4e NPEMHUTE MOTaT M3LUIO WM YaCTUYHO JAa Ce
OTHACHAT 32 MO-KbCEH CYETOBO/ICH nepuo. [IpemuunTe ce omoBecTsIBaT OPYTO OT IUTATHMUTE KOMUCHOHH Ha MOCPEAHUIIH.
CreyeneHata 4YacT OT 3alUCaHHUTE 3acCTPaxOBAaTEHW IPEMHH, BKIIIOYUTENHO 3a HEHM3TCKIHTE 3acTPaxOBaTEIHH
JIOTOBOPH, ce€ MPH3HABA KAaTO NPHUXO0J. 3allMCaHHUTE 3acTPaxOBaTeIHU MIPEMUH Ce NPU3HABAT KbM JaTaTa Ha CKIIOYBAaHE
Ha 3acTpaxoBaTeHUs 10roBop. [Ipemuure, IIaTeHN Ha ITpe3acTpaxoBaTelt, ce IPU3HABAT 32 PAa3X0/ B ChOTBETCTBHE C
TIOJTY4YEHHTE MTPE3acTPaxoBaTEIHN YCIYTH.

Ipemuu no 30pasmno ocuzypasamne

3amucaHuTe 3ApaBHOOCHTYPHUTEIHHM TNPEMHM C€ MPU3HABAT 3a NpUXOoJ Ha 0a3a ABDKMMATa TOAWINHA NPEMHUS OT
OCHUTYPEHHTE JIMIA 32 MPEMHUUHHS TIEPHO/I, 3a1I04Balll Tpe3 (PUHAHCOBATa MOJMHA WIIM JIbDKMMaTa eIHOKPAaTHA MPEeMUs
3a IenaHs IEepUoj] Ha IMOKPUTHE 33 €JHOTOMUIIHM 3APaBHOOCHIYPUTEIHM JIOTOBOPH, CKIIOUCHM IIpe3 (hMHAHCOBaTa
roavHa. bpyTHHUTE 3amMcany 3paBHOOCUTYPHUTEIHH IIPEMHUH HE CE TIPU3HABAT, KOTaTo OBACIINTE NApHIHH HOCTBIICHUS
II0 TSX HE Ca CUTYPHH. 3allMCaHnTe 3/[paBHOOCHUTYPUTEIHN IPEMHH Ce TI0Ka3BaT OpyTHO OT ABJIDKHUMHUTE KOMUCHOHU Ha
areHTy.

Ipenoc-npemuen pezeps

[TpeHoCc-IpeMUHHUAT pe3epB ce ChCTOM OT YacTTa OT 3alHCAaHUTEe OPYTHU 3acTPaxOBaTEIHH/3APaBHOOCUTYPUTETHH
MPEMHH, KOSITO € MpecMeTHara, 4e e Oblie credelieHa Mpe3 CICABAIMS WM MO-HATATHIIHU (PUHAHCOBU TEPUOJIH.
[TpeHOC-IpeMUIHUAT pe3epB BKIIOYBA HAYMCICHUTE W NMPU3HATH 32 MPUXOJ 3aCTPAaXOBATEIHU NPEMUH IPe3 OTUETHUS
NepHoJ, HaMaJleH ¢ LeIUpaHuTe NPEeMHH KBbM IIpe3acTpaxoBaTelll, KOMTO CJelBa Jla ce NPH3HAAT Ipe3 cieABamara
(¢MHaHCOBa TOAMHA WM TIpe3 TMocjeaBamy (UHAHCOBH IEepUOAH. Pe3epBBT ce mpecMsATa OTIEIHO 3a BCEKH
3acTpaxoBaTelICH/3/JpaBHOOCUTYPHTEIICH JIOTOBOP, M3MOJI3BaWKM TPOMOPIHOHAJICH METOx Ha aHeBHa Oaza. ITpeHoc-
HpeMHﬁHHHT PE3EPB €€ U3YUCTIABA KATO HETCH OT KOMUCUOHHUTE KbM NOCPECAHUIIN, PCKIIAMHU U APYT'U aKBU3UIIMOHHU
pa3xoju.

Pesepe 3a neusmexnu puckose

Pe3epBbT ce 0Opa3yBa 3a MOKpHBaHE Ha PHCKOBE 32 BPEMETO MEXIy Kpas Ha OTYETHHUS MEPHOJ M JlaTaTa, Ha KOSTO
W3THYa CPOKBT Ha CHOTBETHHS 3aCTPaxOBaTENICH/3IPaBHOOCHUTYPUTENICH IIOTOBOP, 3a Na CC IOKPHAT IUIAIIAHUATA H
pa3xoauTe, KOUTO ce OYaKBa Ja IPEBUIIAT 00pa3yBaHHsl IPEHOC-TIPEMHEH Pe3epB.

Ofe3merennsi Bb3HUKHAIN OT 001110 32CTPAX0BaHe H 3/IPABHO OCHTYPSIBAaHE U Pe3ePBH 32 BHUCSIIH IETH
O0e3mieTeHnsTa, BB3HUKHAIN 110 OTHOILICHNE Ha 00II0 3aCTpaXxOBaHe M 3APaBHO OCHUTYPSIBAHE BKIIIOYBAT 00E3LIETCHUS U
pasxoju 3a 00paboTKaTa UM, IJIATUMH TIpe3 (GUHAHCOBATA TOJMHA 3a€JHO C M3MEHEHHETO B Pe3epBa 32 BUCSIIH ICTH.

Pe3epBbT 3a BUCSALIM IIETH BKIIOYBA pe3epBH, KOMTO ca (GOpMHpaHU B pe3yJiTaT Ha OlieHKaTa Ha J[pyxecTBoTo 3a
KpaifHHus pa3xo[l 3a YpeKIaHe Ha BR3HUKHAIWTE IIETH, KOUTO HE Cca IUTaTeHW KbM gataTa Ha OTdera 3a (MHAHCOBOTO
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CBbCTOSAHUEC, HE3aBUCHMO JaJIk Ca O0SIBEHH HIIH HE, CBbP3aHUTC BbTPCIIHU U BbHIIHU PA3XOAU IO 06pa60TI<a Ha mMECTH 1
CBOTBETHHUS HOPMATHUBEH PE3EPB. BI/ICﬂH.II/ITC mEeTH CE€ OLEHABAT KaTO C€ MPETIICKAAT WHAWBUAYAIIHUTEC IIETH U CE
Ha4yucjisABa pe3€pB 3a BB3HUKHAIIU, HO HEOOsIBEHH IICTH, KAKTO H e(beKT’LT OT BBTPCIIHM W BBHIIHW HOPECABUANMU
CT)6I/ITI/I${, KaToO IMMpoOMsHa B IMOJMTUKATA 34 06pa60TKa Ha mCTH, I/IH(I)J'IaIII/ISI, IpaBHU MMPOMCHHU, IPOMCHU B HOPMATHBHATA
ypez[6a, MHHaJ ONUT U TeHACHIMHU. Bb3cTaHOBEHH O6e3ﬂleTeHI/IH 0 Mpe3acTpaxoBATCIIHHNU AOTOBOPHU W B3E€EMAaHUA OT
CIIaCCHO HUMYHICCTBO W  BB3CTAHOBABAHUA 110 PErpeCHU HUCKOBE, CC TIOKa3BaT OTACJIHO KAaTO aKTHUBH.
HpeSaCTanOBaTCJ'IHPITe, 3aKOHOJATEIITHUTE MMPOMEHHN U APYTU Bb3CTAHOBUMHU B3€MaHUA CE OLICHABAT 110 HAYHWH, HO,HO6€H
Ha OIICHKaTa Ha BUCAIINUTC LICTH.

PBKOBOJICTBOTO cuHTa, Y€ OPYTHHAT Pe3epB 3a BUCAIIN MIETH U CHOTBETHHUS ST OT PE3EpBa Ha MPE3acTPaxoBaTEINTE ca
IIpeCTaBeH! CIpaBeUIMBO Ha 0a3a Ha HAJIMYHATA UM MHGOPMAIKs KbM MOMEHTA, OKOHYATEIIHOTO 3abDKEHHUE I1Ie ce
NIPOMEHsI B pe3yJTaT Ha MNociieABaia WHGOpMAIMs W CHOUTHS M MOXE /1a CE€ HAIOXKH ChHIIECTBEHA KOPEKIHS Ha
II'bPBOHAYAIHO HayMclIeHaTa cyMma. KopekuuuTe B pe3epBa 3a BHCALIM LIETH, YCTAaHOBEHH B MNPEAXOTHH TOJUHH Ce
0Tpa3sBaT BB (JMHAHCOBHUTE OTYETH 33 NIEPHO/Ia, B KOWTO ca HaNpaBeHH KOPEKIIMUTE, M CE OTTOBECTSIBAT OTJIEITHO, aKo ca
CBIIECTBEHU. MeETOANTE, KOUTO CE M3MONA3BaT M OIECHKUTE, KOMTO C€ MpaBAT IPH H3YMCIIBAHE HAa pPE3epBa, ce
IpepasriekaaT peJOBHO.

IIpe3acTpaxoBaHe

B obunuaiinara cu neifHOCT, 3acTpaxoBaTeTHUTE APY>KeCTBa OT [ pymnara nenupaT pucK KbM IIPE3acTpaxoBaTEINTe C el
Jla HaMaJsIT MMOTCHIMAIHUTE CH HETHH 3aryOuM upe3 AuBepcUdUKaius Ha pucka. [Ipe3acTpaxoBaTenHata AEHHOCT HE
OTMEHS AMPEKTHUTE 3aAbDKEHHs Ha CHOTBETHOTO APYXKECTBO KBbM 3acTpaxoBaHuTe juma. [IpesacTpaxoBaTelHuTe
aKTUBU BKJIIOUBAT CAJAOTO, JB/DKMMO OT IPe3acTpaxOBATENHHM KOMIIAHMM 33 LEAMPAHU 3acCTpaxoBaTE€IHM MAacHUBHU.
CroifHOCTHTE 3a BB3CTAHOBABAaHE OT INPE3aCTPaxOBaTEIM CE OLEHABAT MO HAYMH, MOJOOEH Ha TO3M 3a PE3EPBHUTE 3a
BHCSIIHN IETH WK MPUKITIOYCHUTE MIETH, CBBP3aHHU C NPe3acTPaxOBaHMU ITOIHUITH.

ITpemun n meTH, CBBP3aHU C TE3W MPE3ACTPAXOBATETHU JJOTOBOPH, CE Pa3IiekAaT KaTo NPUXOIH M Pa3XOI MO CHIH
HauuH, 10 KOWTO OMXa ce pasriexaand, ako Ipe3acTpaxoBaHETO Oemle JUpeKTHa AEeHHOCT, KaTo ce OT4YHTa
KJacuuKanusITa Ha IPOAYKTHTE HA IIPe3acTpaxoBaTeIHNs OU3HEC.

Lenupanure (MM NpUETUTE) IPEMUH M Bb3CTAHOBEHHUTE 00€31IeTeHHs (MITH IJIaTeHH IIETH) Ce MPECTaBsIT B OTYeTa 3a
BCEOOXBATHUSI IOXOJI M OTYETA 33 (PUHAHCOBOTO CHCTOSHUE HA CHOTBETHOTO JPYKECTBO KAaTO OPYTHH CTOMHOCTH.

ﬂOFOBOpI/I, IIpU KOUTO €€ NPCXBBPJIA CHUICCTBCH 34CTPAXOBATCJICH PHUCK, C€ OCYCTOBOAABAT KATO 3aCTPAaXOBATCIHU
JOTOBOpPH. Bw3cranoBumure CYMH IIO TAX CC€ IPU3HABAT B ChIllaTa TOAWHA, B KOATO € CHOTBETHATA MICTA.

HpeMI/II/ITC IO ABJTOCPOYHH IPE3aCTPaxOBATCIHU JOTOBOPU CC OCHETOBOAABAT YCHIOPEAHO € BPEMETO HA BAJIMAHOCT Ha
CBBP3aHUTE C TAX 3aCTPAXOBATCIHU IMOJIUIHN, KaTO CC U3NO0JI3BAT MMPEAIOJIO0KCHNIA, HOILO6HI/I Ha TC€3HM 34 OCYCTOBO/ISABAHC
Ha CbOTBCTHUTC IIOJIMIIH.

Bw3cTaHOBHMMAaTa CTOWHOCT Ha B3€MaHHATA I10 NIPE3aCTPaxOBaTEIHUTE JOTOBOPHU CE MPETTICkKAa 3a 00€31eHKa KbM BCAKa
nmata Ha Ordera 3a (MHAHCOBOTO CBHCTOSHHME. TakuBa akTHBH ce 00e3eleHsIBaT, aKo ChHIIECTBYBAT OOCKTHBHH
JIOKa3aTeJICTBA B PE3YJITaT Ha ChOUTHE, HACTBIMIIO CJIE]] IbPBOHAYAHOTO MY ITPU3HABAHE.

OT1J10:KeHM AKBU3UMIIUOHHU Pa3Xoau

OTJ0XKEHUTE aKBU3ULMOHHM pa3XxOJu NPEACTaBIsIBAT cymMaTa Ha aKBU3MLIUOHHUTE PAa3XOAM, MpHUCIATHATH MpU
W3YHUCIICHUETO Ha MPEHOC-NPEeMUMHUS pe3epB. Te ce ompeaenar Karo 4acTrTa OT aKBU3UIMOHHUTE pa3XxoAu IO
JIOTOBOpUTE, JCHCTBAIlM KbM Kpas Ha MEpPHUOJa, 3aJI0KEHH KaTO MPOIEHT B 3aCTPaxOBATEIHO-TEXHUYECKHs TUIaH U
OTHACAIM C€ 3a BPEMETO MeXAy Kpasd Ha OTYETHMS INEPUON M JaraTa, Ha KOATO H3TMYa CPOKBT Ha
3aCTPax0OBaTCIHUS/3APABHOOCUTYPUTEIIHUSA TOrOBOP. TEKyIIWTe aKBU3MIIMOHHUTE Pa3XOqM Ce IMPU3HABAT B IIBJCH
pa3Mep KaTo pasxol Ipe3 OTYETHUS IEPHOI.

AKBU3UIMOHHM Pa3Xxoau

Pa3xoauTte 32 KOMUCHOHH BKJIIOUBAT HAUYMUCICHU KOMHUCHUOHM Ha MOCPEAHMIIM, Pa3XO/AU 33 y4acTUE B pe3ysTara, KOUTO
CC HAuyHUCIABAT B I0JI3a HA 3aCTPaXOBAHUTE/3APABHOOCUTYPECHUTE JIMIIA MPU HHCKA KBOTa Ha mietuMmocT. KocBeHute
AKBU3ULIMOHHM Pa3XOJM BKIIIOUBAT Pa3Xo/H 3a peKjiaMa U Pa3xoAu, MPOU3TUYAIM OT CKJIIOUBaHE WM MOJHOBSIBAaHE Ha
3aCTpaxoBaTETHI/3APAaBHOOCHTYPETEITHN TOTOBOPH.
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2.10.2 TU3UHTOBA JIEWHOCT

JlusunroBara jeitHoct Ha ['pymara e cBbp3aHa C OTJaBaHE HA TPAHCIIOPTHU CPEJCTBA, MHIAYCTPHAIHO O0OpYy/ABaHE,
HEJBIKUMH UMOTH U Jp., NPEAUMHO IO JOroBopu 3a (uHaHCOB yu3uHr. JlOroBopsT 3a (UHAHCOB JHM3HHT €
CriopasyMeHHe, M0 CHJIaTa Ha KOETO JIM3MHTOATEISIT TPEAOCTaBs Ha JIM3MHTOMOTydYarelisi MPaBOTO Ha MOJ3BaHE Ha
OIpE/ICNICH aKTHB 3a IOTOBOPEH CPOK CPEIIy Bh3HArpaXxIcHUE. JIN3HHTOBHUAT JJOTOBOP CE OTYUTA KaTO (DUHAHCOB, KOTATO
C JIOTOBOpPA JIM3MHTOATENISIT IPEXBBPIIsl HA JIM3UHIOIONIyYaTelisi BCHUKU ChIECTBEHN PUCKOBE M M3TOJIH, CBBP3aHU ChC
CO6CTBeHOCTTa Ha axKTuBa. TUIHYHUTE II0Ka3aTCiiu, KOHUTO prnaTa pasriexaa, 3a aa ONpeAcIin aajll BCUYKHU
CHIECTBEHN PUCKOBE M H3rOAM Ca MPEXBBHPJICHH BKIIOYBAT: HACTOSIIATA CTOWHOCT HA MHUHHMAIHUTE JIM3WHTOBU
IUTAIIAHKUS B CHIIOCTABKA ChC CIPaBEJIUBATA CTOMHOCT HA JIM3UHIOBHUSI aKTHB B HAYaJOTO HA JIM3MHTOBHS JOTOBOD;
CpOKa Ha JIM3MHTOBHS JOTOBOP B CHIIOCTABKA ¢ HKOHOMHUYECKHS JKUBOT HA OT/AAJCHHS MOJ HAEM aKTHUB; KAaKTO U Jaju
JIM3UHTOIONYyYaTeIIAT 1ie MPUA00Ue MPaBOTO Ha COOCTBEHOCT BbPXY JM3UHTOBAHUS aKTUB B Kpasi HA CPOKa Ha JIOTOBOPA
3a q)I/IHaHCOB JU3UHT.BCUYKKM OCTaHAIM JIM3UHTOBU JO0TOBOPH, KOUTO HE MNPEXBBHPJIAT MO CHIICCTBO BCUYKU PUCKOBE U
H3rOJIU OT COOCTBEHOCTTA BBPXY aKTHBA, C€ KITACH(DUIMPAT KATO OMEPATHBEH JIM3HHT.

Munumannu auzuneosu niawanus

MuHIMaTHUTE JTU3HHTOBU IJIamiaHus ca TE3W IUIalllaHus, KOUTO JIM3UHT'OMOJYYaTCIIAT IIC HAlIpaBU, WM MOXKE J1a 6’Bﬂe
3aABJDKEH Ja HallpaBW IIPE3 CPOKa HA JIM3WUHIOBHUSA JOTOBODP. Or TJICaHa TOYKA Ha prnaTa MHUHHUMAJIHUTEC JTU3WHIOBH
IUIamaHusa BKJIFOYBAT U OCTaTbyHaTa CTOMHOCT Ha AKTHBa, rapaHTHpaHa OT TPETa, HECBbP3aHa C prnaTa CTpaHa, Ipu
yciioBue, 4€ Tasu CTpaHa € (1)I/IHaHCOBO crocooHa Ja W3MBbJIHWA aHTAXKXKUMCHTA CHU IO rapaHiusATa WM AOTOBOpaA 3a
O6paTHO N3KYIIyBaHC. B MuHMMaNHUTE JTU3WMHTOBH IIALIAHUS prnaTa BKJIIOYBA CHIIO TaKa M II€HATa Ha YIPAXXHABAHC
Ha CBCHTYyaJlHa OIIHA, KOATO JIM3UHIOIIOJIYYATC/IAT MPUTCIKAaBa 3a 3aKyIlyBaHC Ha AaKTHBA, KAaTO B HA4YaJOTO Ha
JIM3UHTOBHUA OOTOBOp B rojisiMa CTEIIEH € CUI'ypHO, Y€ OIluATa 1€ 6’[),[{6 yipaxHeHa. MuHUMaTHUTE JTU3UHTOBH
ITaiaHysg HE BKIIFOYBAT CYMHM 110 YCJIOBHHW HA€MH, KaKTO M pa3Xodu 3a YCIYT'M U JaHbIU, KOUTO CC IJIATCHU OT prnaTa
" BIIOCJICACTBUEC Hpe(baKTypI/IpaHI/I Ha JIM3UHTOIOJIy4daTCIIA.

Hauano na nuzuneosus 002080p u HA4ano Ha CPOKAa HA TUBUH2OBUS OO2080D

[IpaBu ce pazrpaHuyeHre MEX]y HA4ajao Ha JM3UHTOBHUS TOTOBOP U HAYaJlO Ha CPOKa Ha JIM3UHIOBHs Aorosop. Hauano
Ha JIM3UHTOBHSI JIOTOBOP € MO-paHHaTa OT JBETe JAaTH - Ha JIM3MHIOBOTO CIOpa3yMEHHE WJIM Ha aHTaXHPAHETO Ha
CTpaHUTE C OCHOBHHTE YCIIOBHsSI Ha JIM3MHIOBHS JTOrOBOp. KBbM Ta3u Jara:IM3MHIOBUAT JOTOBOP ¢ KiIacH(UIIUpaH KaTo
(MHAHCOB WM OINEPAaTHUBEH JIM3HMHT; W B CIydail Ha (PMHAHCOB JIM3WHT CyMHUTE, KOWTO TpsAOBa Aa ObIAaT MpU3HATH B
HAYaJOTO Ha CPOKA Ha JTM3UHTOBUA JOTOBOP, Ca OMpPEICICHH.

Havano Ha cpoka Ha JH3WHIOBHS JOTOBOP € JaTrara, OT KOATO JIM3HHTOMOIYYaTeNSIT MOXKE a YIPaXXHH IIPAaBOTO CH Ha
MOJI3BaHe Ha HAeTUS akTHB. ToBa € U j1aTaTa, Ha KOATO [ 'pynara mpu3HaBa MbpPBOHAYAIHO B3EMaHETO 110 JIN3UHTA.

ITvpsonauanna u nocreosawja oyeHka

[IbpBoHavanHo ['pynara npu3HaBa B3eMaHe 10 (PUHAHCOB JIM3UHT, paBHO Ha CBOSITA HETHA WHBECTUIHS, KOSTO BKIIOUBA
cerairHara CTOMHOCT Ha MUHMMAJIHUTE JIM3UHTOBY IUIAIAHKS M BCAKA HErapaHTUpaHa OCTaTh4YHA CTOMHOCT 3a I'pynara.
CeramHaTa CTOHHOCT c€ U3YMCIIABA Ype3 TUCKOHTUPAHE HA ABDKMMUTE MUHUMAIHUTE JIM3UHIOBHU IUIAIAHUS C JIUXBEH
MPOIIEHT TPHCHII Ha JU3WHTOBHS AOTOBOpP. IIbpBOHAYaIHWTE MpPEKH Pa3XOAM Ca BKIIOYEHH B H3YHCICHHETO Ha
B3eMaHeTo 1o (pruHaHCcOB nM3uHT. [Ipe3 cpoka Ha MU3MHTOBUS JoroBop I'pynara HauncisBa puHAHCOB 10X0[ (TIPUXO OT
JIMXBY 10 ()MHAHCOB JIM3HUHT) BHPXY HETHATA MHBECTHIIHSL.

Bsemanus no ¢punancos nusune

[TosmyueHnTe NTU3UHTOBH IUIAIIAHUS CE pa3rIekIaT KaTo HaMaJeHHe Ha HeTHaTa MHBECTHLUS (TIoracsiBaHe Ha IVIAaBHUIIA)
W Tpu3HaBaHe Ha ()MHAHCOB JOXO] MO HAa4YMH, KOWTO Jia OCHI'YpH HOCTOSIHHA HOpMa Ha BB3BPBIIAEMOCT OT HETHATa
nHBeCcTHLUMS. BriociencrtBue, HEeTHaTa WHBECTHLMSI B JIOTOBOPH 332 (DMHAHCOB JIM3MHI, CE€ MPEACTaBsS HETHO, ClEX
NpUCIIajiaHe Ha WHANBUIYaIHUTE U NOPTHEHIHA IPOBU3UH 32 HECHOMPAEMOCT.

2.10.3 IEMHOCT CBBbP3AHA C ®UHAHCOBO MMOCPEJTHUYECTBO

HeitHocTTa PHHAHCOBO IMOCPEAHNYECTBO € CBBP3aHa ChC CJIeNKH ¢ PHUHAHCOBH MHCTPYMEHTH, Te ce KIacH(UIMpaT KaTo
JBP)KaHU 32 ThPIyBaHe :

®durHaHCOBUTE MHCTPYMEHTH C€ OLICHST NPH NMPHUAOOMBAHE 10 IIeHa Ha MpUAI00MBaHe, KOSITO BKIIIOYBA CIIPABE/INBATA MY
CTOWHOCT IUTIOC BCUYKH Pa3XO0JH MO CACTIKATa.
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[NocnenBama oreHka Ha (PHHAHCOBUTE WHCTPYMEHTH CE M3BBPIIBA IO CHpaBEIINBA IIEHA, KOATO € MpoJakHa, OopcoBa

WM TIa3apHa IICHa.

I'pynara oTumnra cBouTe (PMHAHCOBU aKTHUBH IO CIICTHHS HAYMH:

* llenHu kHWXka Ha OBIArapcku eMHUTEHTH, ThpryBaHu Ha B®B-Codus A/l — cpemHompererieHara IeHa Ha

CKIJIIOYEHHTE C TSX CAEJKH Ha PeryMpaH Ha3ap 3a Hai-Oim3kus aeH oT nocieqnus 30-aHeBeH NepHo, B KOHTO
TE3 LIEHHU KHM)Ka Ca CE€ ThPryBaJIM B 00EM HE I0-MaTBK OT TO3H Ha MPUTEKAaBAHUTE OT JBIIEPHOTO JPYKECTBO
EBpo-dunanc AJl nmeHHn KHIDKA. AKO HsIMa CKITIOUEHA CJIeNIKa Tla3apHaTa IieHa Ha IIEeHHUTE KHIDKA Ce OTpeaes
Ha 0a3a 1ieHa ‘KynyBa’ OOsIBCHA Ha PEryJHUpaHMs [a3ap 3a ChOTBETHATA CECHs B HAH-OJMM3KHUA ACH OT MOCICIHUS
30-mHEBEH MEPHOT;

®  aKIWU BBB BAITyTa Ha Yy>KAECTPaHHU €MUTEHTH — 110 Na3apHU 1IeHH Ha uyxaectpannure 6opcu: FRANKFURT,
XETRA, NASDAQ;

e JIIIK wm3mameHu OoT ObATapcKara Ibp)kaBa — IMa3apHa IIeHa € IieHaTa, koTupaHa oT BHB wiam mbpBuuHuTE
nunepu Ha 1K mo cmuchia va Hapenba Ne 5/ 1998 r.;

e 1K, uznagenu oT OBJIrapcku HEMPABUTEICTBEHN eMUTEHTH — ma3apHa 1ieHa oT REUTERS;

e 1K, uzganeHu u rapaHTupaHu oT 4yau AbpxkaBu U LK, uznageHu ot 4yxau HENIPaBUTEIICTBEHU EMUTEHTH —
nma3apHa riesa ot REUTERS;

JepuBatuBu

JlepyBaTHBHTE MpEACTABIABAT 3a10aTaHCOBU (DMHAHCOBM MHCTPYMEHTH, YHMSATO CTOWHOCT ce omlpeaens Ha 0a3zaTa Ha
JUXBEHHU MPOLEHTH, OOMEHHU BaIyTHH KypCOBE WJIH IPYTW Na3apHU IeHU. J[epuBaTHBHUTE ca €(pEeKTHBHO CPEICTBO 32
yIpaBJeHHE Ha Ta3apHUs PUCK U OTPaHUYaBaHE EKCIIO3UIMATA KbM Ja/IeH KOHTPAreHT.

Haii-uecto u3non3BaHnuTe AEpUBATUBU Ca:
*  BaJyTEH Cyaill;
*  JIUXBEH Cya;
*  [OJI0OBE U TaBaHW,
*  (QopybpIOHH BATYTHU U JTMXBEHHU JOTOBOPH;
*  (rounpcy;
*  OIIHUH.

YcnoBusra u CPOKOBCTEC IO AOTOBOPUTE CC OIMPEACIIAT YpE3 CTAHAAPTHU JOKYMCHTHU.

OTHOCHO JAEpUBATHUBUTE CE€ MpHJaraT CHIIUTE MPOIEIypH 3a KOHTPOJI HAa Ma3apHUA M KPEAWTHHS PHCK, KaKTO 3a
ocTaHaIUTe (PMHAHCOBH WHCTPYMEHTH. Te ce arperupar ¢ OCTaHAIUTE EKCIIO3WIMU C IeNl HaONIoJeHne Ha olmara
€KCITO3UIHS KbM J1aJICH KOHTPAreHT U Ce YIPaBJsABaT B PAMKHUTE Ha OJJOOPEHUTE 32 KOHTPAreHTA JINMHUTH.

JepuBaTuBHTE CE IBpKAT KAKTO C LEJN ThPryBaHe, Taka W KaTO XEKUpPANlM WHCTPYMECHTH, H3IOJ3BAaHH 32
YIpaBICHACTO Ha JTMXBCHIS U BATyTHHUS PUCK.

JlepuBaTHBHTE, IbPKAHM 332 THPTyBaHE CE OLICHIBAT IO CHPABEUIMBA CTOMHOCT KaTo Ie4YajaOuTe u 3aryouTe ce OTHACsAT
B OTYETa 3a MPUXOJU U Pa3Xoau KaTo pPe3ysTaT OT ThPrOBCKU ONEpaIiy.

JlepuBaTHBHTE, U3MON3BAHA KAaTO XEHKHUPAIM MHCTPYMEHTH, C€ NMPH3HABAT CHOOPA3HO CUETOBOAHOTO TPETHPAaHE Ha
xekupaHua o6exT. Kputepuure 3a mpu3HaBaHETO HA JIEpHUBAaTHBA KaTO XEKHpAI € HAIUYHETO Ha JOKYMEHTHpPAHO
JTOKA3aTeJICTBO 3a HAMEPEHHETO Ja Cce XEIDKHpa OIpelelieH MHCTPYMEHT M XCDKUPAIMAT WHCTPYMEHT Ciie[Ba a
OoCHTYpsBa HaZeXkHa 0a3a 3a eTMMUHIpaHE HA PUCKA.

Koraro nameHa xemxupaHa eKCHO3HWIHUS OBJE 3aKpHUTa, XSIHKUPAIIUAT HWHCTPYMEHT CcE MpPU3HABA KaTO IbpXKaH 3a
THPryBaHe 10 clpaBeyinBa cToiHocT. [leyanbara u 3arybara ce npu3HaBaT He3a0aBHO B OTYETA 3a IIPUXOIU M Pa3Xxo.u
AHAJIOTUYHO HA XCKUPAHUS HHCTPYMCHT.

XemKupanuTe CIeIKH, KOUTO Ce MPeKpaTsaBaT Mpean XeHKUpaHaTa eKCIIO3UIHA Ce OIEHSBAT MO CIPaBEAINBA CTOMHOCT
KaTo Tevanbara iy 3arydaTa ce OTUMTAT 32 MEPUOa Ha ChIIECTBYBAHE Ha Xe/KHPAHATA SKCIIO3HIIHSL.

2.11 bu3Hec KOMOMHALMH U penyTaLus.
Bu3Hec kKOMOMHAIMHTE ce OTYUTAT CYCTOBOIHO KaTO CE M3MOJI3Ba METO/Ia Ha TOKYIKaTa. 1031 MEeTOoJ M3UCKBA Ha JlaTaTa Ha
NPUIOOMBAHETO MPUIOOMBALIMS J]a TPU3HAE OTAENHO OT PEeNyTalusaTa NPUIOOUTUTE PasrpaHH4YMMU aKTHBH, MOETUTE

MACHBU U y4YaCTHETO KOCTO HE MPEACTABJIsIBa KOHTPOJ B MPHIOOMBAHOTO TpemnpHsTie. Pa3xomure, KOUTO ca CBBP3aHU
MIPSKO C PHIOOMBAHETO Ce OTHACST B OTYETa 32 BCEOOXBATHHUS AOXOJ 3a Ieprona. PasrpaHnuuMuTe npuaoOUTH akTHBH U
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TIOCTUTE TTACHBH M YCIIOBHH 33IbJDKCHUS B JaficHa OM3HeC KOMOHMHALS, CE OLEHSBAT IO CIPaBEUINBA CTOMHOCT Ha JaTaTa
Ha TPHIOOMBAHETO, HE3aBHCHMO OT CTEIEHTa Ha HEKOHTPOJMPAHOTO ydacTHe. I'pymara MMa BB3MOXKHOCT Ja OLCHH
y4JacTHsTa, KOUTO HE MpEJICTaBIsBaT KOHTPOJ B NPHIOOMBAHOTO MPENPUATHE WIM O CHpPaBEIMBa CTOWHOCT, MM KaTo
MIPONIOPIIMOHAJIEH AT B pa3rpaHMIMMHTE HETHH aKTHBU Ha IPUAOOMBAHOTO MPEANPHATHE.

HpeBI/IHIeHI/IeTO Ha ncHara Ha HpI/IIIO6I/IBaHe Haja J€j1a Ha HpI/IZ[06I/IBaIlII/IH B HETHaTa CIIpaBCIjiMBa CTOHHOCT Ha
PpasrpaHUINMHUTE aKTUBH, ITACUBU U YCJIOBHHU 3abJDKCHUA Ha HpI/I,Z[O6I/IBaHI/I}I, C€ OTYMUTA KaTO peryTanusi. B cnyqaﬁ, qe
IIcHaTa Ha HpH}IO6I/IBaHe € IMO-HUCKAa OT 1C€JIa Ha MHBECTHUTOPA B CHPABCIIMBUTC CTOMHOCTM Ha HETHUTE aKTHBU Ha
APYIKECTBOTO, pa3jiInKaTa €€ Npu3HaBa JUPCKTHO B OTYCTA 3a BCEOOXBATHHUS J0XO0Md.

2.12 JIAHbIM

Jlanvk newanba

TexymusT JaHbK BKIIOYBA CyMara Ha JaHbKa, KOSTO CIEBa Ja ce IUIaTH BbPXY O4YakBaHaTa oOiiaraema mnevanoa 3a
neproja Bb3 OCHOBA Ha e(eKTHBHATa JaHbYHA CTaBKa WM IeHCTBallla TakaBa B JICHS Ha M3TOTBsHE Ha OanaHca, U
BCHYKH KOPEKIHUHN BbPXY ABJDKUMUA JAHBK 3@ MUHAJIU TOAWHUA.
I'pynaTa u34mcIisiBa JaHBK Nevyaiba B ChOTBETCTBHE C JEHCTBAIOTO 3aKOHOAATEICTBO. JJaHbK Imedanda ce H34ucIsiBa Ha
0a3a Ha oO;araemara medayiOa, MoiydeHa ciel IpeoOpasyBaHe Ha (DUHAHCOBHUS pE3yNTaT CIIOpe] M3WCKBAHUATA Ha
3aKoHa 3a KOPIIOPaTUBHO ITOJJOXO/IHO O0JIaraHe.

Omcpouen 0anvk
OTCPOYEHHSAT JaHBK CE U3UUCIIABA YpEe3 MPUIIaraHe ChOTBETHO Ha 0alaHCOBUS METO]] BbPXY BCHUKH BPEMEHHH Pa3lIUKH
bopmupanu Mex Iy GaTaHcoBaTa CTOWHOCT ChIIIACHO (PUHAHCOBHUTE OTYCTH W CTOMHOCTUTE 3a JaHBYHH IIEIH.

OTCcpodeHHAT JaHBK Ce M3YMCIABA Ha 0a3aTa Ha JaHbYHATA CTABKA, KOSTO CE OYaKBa Jla ACHCTBA KOTAaTO aKTHBA ce
peanu3upa WK 3aIbDKCHHETO ce moracu. EQeKTsT BbpPXy OTCpPOUEHHS JaHBK OT NMPOMSHA Ha AAaHBYHUTE CTaBKHU CE
OTUHUTAa B OTYETA 3 JOXOAUTE, C U3KIIIOUEHHE HA CIIydauTe, KOraTo ce€ OTHACS 0 CyMH, IPEABAPUTEIHO HAUUCIICHH WU
OTYETCHH IUPEKTHO B COOCTBEHMS KalnTAaJl.

OTcpoqu JaHbYCH aKTUB CC IMpHU3HaBa CaMO OO pa3Mepa, 10 KOWTO € BCPOATHO IMOJYyYaBaHCTO Ha 61))161111/1 neqan6n,
Cpelly KOUTO MOKE Aa CE OIMOJI30TBOPAT HEUBIIOJI3BAHUTE JaHBbYHU 38.Fy6I/I W JaHBYCH KPCIUT. OTCpO‘ICHI/ITC JaHBbYHH
AaKTHUBHU CC HaMaJIdBaT B CbOTBETCTBHUEC C HAMAJICHUCTO Ha BEPOATHOCTTA 3a PCAIM3UPAHE HA JTaHBYHU I10JI3U.

Criope; ObIrapcKoTO JaHBYHO 3aKOHOIATEIICTBO JIPYKECTBATA Ca 33ab/DKCHHU 3a JaHbK Nedanda. JlanbyHaTa cTaBKa 3a
nanbk nevanoa 3a 2009 r. e 10% ot obnaraeMara nevanoa.

aic

Beuuku npyskectBa oT [pynata, ¢ H3KITFOUCHHE HA 3IPABHOOCUTYPUTEITHOTO JPYKECTBO, 3aCTPAXOBATEIHOTO JIPYKECTBO
B PymbpHHS M 3acTpaxoBaTenHOTO IpykecTBO B Maxkemonus ca peructpupann no JJIC u Haumcmssar 20% mpu
W3BBPIIBAHE HA 00JIaraeMu CACIKH.

Lanvk npu usmounuxa

CerimacHo 3akoHa 32 KOPIIOPATHBHO IMOJOXOMHO OONaraHe, IUIAIIAHUS HA JOXOAU KbM UYXKACCTPaHHH (PU3MUYCCKH WITH
OPUINYCCKH JIAIA TPsOBa Ja ObJaT o0IaraHy ¢ JaHbK MPHU U3TOYHHUKA HA TepUTOpHUATa Ha Pemybnuka brirapus.

JlaHbK TIpU M3TOYHUKA HE C€ JIBJDKU IPU YCIIOBUE, Y€ UYKIECTPAHHOTO IOPUIUYECKO JHUIE € J0Ka3aJl0 OCHOBAaHHUS 3a
npwiarane Ha CUJI10 npeau u3tnuaHe Ha cpoka 3a BHACSIHE Ha JaHbKa.

2.13. Ibarorpaiinu aKTUBH

2.13.1 IbAroTPAHN MATEPHAJTHA AKTUBH

JparoTpaiiHuTe MaTepwadHH aKTHBU ca OICHEHH MO IleHa Ha MpUIOOWBaHE, HAMAaJCHA C pa3Mepa Ha HaduCIIcHATa
aMOpTH3alKs U €BeHTYAIHUTE 3ary0u OT 00e3IeHKa .

I'pynata e ompenaesuia CTOMHOCTEH mpar Ha chbiiectBeHOCT 3a 2009 r. ot 700 yieBa, moa KOHWTO NMPUIOOUTUTE aKTHUBU
HE3aBUCHMO, Y€ MPUTESIKABAT XAPAKTCPUCTHKA HA JBITOTPACH aKTHB, CE OTYUTAT KATO TEKYIl Pa3Xxoj B MOMEHTa Ha
MPUIOOMBAHETO MIM.
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Ivpsonauanno npuoodbusane
[TppBOHAYATHOTO OLIEHSIBaHE Ha IBJITOTPAHHUTE MAaTEPHAIHU aKTHBH CE U3BBPILBA:

ITo nena Ha npuaOOMBaHe, KOSTO BKIIOYBA: MOKYyNHATa IeHA (BKJI. MUTa M HEBB3CTAHOBHMH JIaHBIH), BCUYKH MPEKU
pa3xoaM 3a MpHBEXJaHEe Ha JaJieH aKTUB B pabOTHO ChCTOSHUE B CHOTBETCTBHE C MPEAHA3HAYCHUETO MY - 3a aKTHBU
MPUAOOUTH OT BHHIIHY U3TOYHHILIY;

[To cripaBeyIMBaA CTOMHOCT: 3a IMOyYECHUTE B pe3yNTaT Ha Oe3BB3Me3THA CACTIKA;
[To omenka: mpHera OT ChAA, M BCHYKK IPEKH Pa3XOIW 3a MpPUBEXKIAHE HA JaJleH akTHB B paOOTHO CHCTOSHUE B
CBOTBETCTBHE C MPEJHA3HAUCHUETO MY - 32 IMOJTYUYEHH aKTUBH KaTO allOpTHA BHOCKA.

Pazxomgure mo 3a€MHU, OTHACAIU CE IIPAKO 3a HpI/II[O6I/IBaH6TO, H3rpaXXa1aHeTo WU MPOU3BOACTBOTO Ha OTroBapsAll Ha
YyCJIOBUATA aKTUB, C€ BKJIIOUBAT B IICHATA Ha HpI/IZ[O6I/IBaHe (Ce6eCTOﬁHOCT) Ha TO3U aKTHB. BCHUYKH ocTaHaIH pazxoaun
II0 3a€MH C€ OTYUTAT KAaTO TEKYIIH B reyajgbaTa WIn 3ary6aTa 3a nepuoaa.

THocneosauo oyensgane

[MocnenBamm pa3xonu 3a pEMOHT U OJAPHKKA Ce OTpa3sABaT B OTUETA 33 JOXOANTE KbM MOMEHTA Ha M3BBPIIBAHETO UM,
OCBEH aKO HsMa SICHU [I0Ka3aTeJICTBa, Y€ W3BBPIIBAHETO UM IlE JOBEIE O YBEJINYEHHM UKOHOMHUYECKU HM3TOAH OT
M3M0J3BaHETO HA aKTUBA. Torasa Te3M pa3xo/u ce KanuTaIM3upaT KbM OTYETHATA CTOMHOCT Ha aKTHUBA.

[pu mpoxax0a Ha TBITOTPAliHU aKTHUBH, pa3jiMKaTa MKy OalaHcoBaTa CTOMHOCT W MPOJaKHATA IICHA HAa aKTHUBA CC
OTYHUTa KaTo Mevanda Win 3aryda B oT4eTa 3a I0XOIUTe, B IepoTo ,,J{pyru mpuxoam”.

OTnucBaHeToO Ha I['BJIFOTpaﬁHPI MaTCpruaIHN aKTHUBU OT OamaHca e pu Hpona>i<6a WKW KOrarto akKTUBBHT OKOHYATCIIHO
6'bZ[e HU3BCICH OT yHOTpe6a ¥ CJI€ OTIIUCBAHETO MYy HE C€ OYaKBAT HUKAKBHU APYTU NKOHOMHWYCCKHU U3IrOaH.

2.13.2 METOIM HA AMOPTHU3ALIHS

I'pymnara npuiara JMHEEH METOJ Ha aMOpTU3alsi. AMOPTH3UPAHETO HAa aKTHBUTE 3all0uBa OT MECella CIICABAIl Mecela Ha
MpUA0OMBAHETO UM. 3eMsITa M aKTHBUTE, B TIPOIIEC HA M3TPAXKIAHE HE CC aMOPTH3HpaT. [10JIe3HHs )KUBOT TI0 TPYIIH aKTHBU
e cpoOpaseH c: (U3MUECKOTO HM3HOCBaHE, CHelM(HKaTta Ha 00OpyIBaHETO, OBICIINTE HaMEpeHHs 3a yIoTpeda U ¢
MIPEATOJIaracMOTO MOPAITHO OCTapsiBaHE.

OHpez[eneHm TIOJIE3CH JKUBOT ITI0 I'PYITIN AaKTHUBHU € KaKTO CJIE/IBA:

Crpanu 25 roguHN

Maniay U CbOpPbKEHU 3-10 roguan
TpancnopTHu cpeiacTsa 4 — 6 ronuHN
CTOnaHCKH WHBEHTAp 3 — 8 roguHA
Kowmmrorpu 2 — 3 ronuHU

2.13.3 O0e3nenka

banmaHncoBuTe CTOMHOCTH Ha ll’bHFOTpaﬁHPITe MaT€pUaIHN AaKTUBHU MOMJIC)KAT Ha NPETJICH 3a 0663H6HK3, KOoraro ca HaJIuIe
CHOUTHS WK IPOMCHHU B O6CTO$[T€JICTBaTa, KOHUTO ITOKa3Bart, 4c OaJlaHcoBaTa CTOMHOCT OM Mora Ja CC OTIIM4aBa TpaﬁHO
OT BB3CTAaHOBHMMATA UM CTOMHOCT. AKO ca HaJIHUIIC TaKWBa HUHIUKATOpH, Y€ HpI/I6HI/ISI/ITCJ'IHO onpenciieHara Bb3CTaHOBUMaA
CTOMHOCT € ITO-HHCKa OT TAXHaTa OajlaHcoBa CTOﬁHOCT, TO MoOcJIeAHaTa C€ KOopurupa A0 Bb3CTaHOBHUMATA CTOMHOCT Ha
AKTHUBUTC.

3aFY6I/ITe oT 06C3H6HKa CC MIpU3HaBa KaTo pa3xo/ B OTUCTa 3a BCEOOXBATHUS J0XO0J B rognHaTa Ha Bb3HUKBAHCTO H.
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2.13.4 IbarorpaiiHu HeMaTePUAJIHH AKTUBH

HeMaTepI/IaJ'IHI/ITC AKTUBU Ca TIPCACTaBCHU BbHB (1)I/IHaHCOBI/ISI OT4YECT IIO0 C€6€CTOﬁHOCT, HaMaJICHa C HaTpyIliaHaTa
aMopTU3alud U CBCHTYAJTHUTE 3ary61x1 oT O6€3HGHK3.

prnaTa Ipuiara JUHCCH METO/] Ha aMOpTU3allus Ha HEMATCPHUATTHUTE aKTUBU IIPHU OMPEACIICH IOJIE3CH KUBOT 5-7 ronuHuU.
banancoBara croitHoCT Ha HEMATCpHUAJTHUTEC aKTUBU NOJJIC)KU Ha NPEryIca 3a o6e3ueHKa, KOorato ca HaJluIe CHOUTHS WITH
IIPOMECHHU B O6CTOHTCHCTBaTa, KOHTO IIOCOYBAT, 4€ OajlaHcoBaTa CTOHMHOCT OM Morja Ja HaJBUIIK BH3CTaHOBHUMAaTra UM
CTOUHOCT.

2.13.5 UuBeCTHIIMOHHU HMOTH

VHBeCTUIIMOHHYST IMOT € TaKbhB MMOT, KOWTO c€ MPUTEkKaBa C IEN JOXOAW OT HaeMH WJIM KalnTajoBa Iedyaida Wid U
JIBETE, HO HE 3a mnpojaxOa mpu oOWYaiiHaTa JIEWHOCT HAa JPY)XKECTBOTO, WM 32 H3MOJI3BAaHE HA YCIYyrH WIH
aJIMUHHUCTPATUBHU HYKIU. VIHBECTUIIMOHHUTE UMOTH CE OIICHSABAT Ha 0a3a HACTOSINATA CIIPABEJTUBA CTOHHOCT C BCSKA
MIPOMsIHA, OTpa3eHa KaTo reJanda Wim 3aryoa.

2.13.6 IoJi0:kuTEJIHA THPrOBCKA penyTauus

Crnen mbpBOHAYATHO MPHU3HABAHE PEMyTAIMsATa CE OTYUTA M0 [I€HA Ha MPHI00MBaHE, HAMAJICHA C HATPYIAHUTE 3aryou
oT 00€e31eHKa.

[TonoxxuTenHata pemyTanusi Mpu NPUIOOMBAaHE HAa acCOLMHUPAHO IMPEANpPHUATHE CE€ OTYMTAa B OajlaHCa KaTo 4YacT OT
CTOMHOCTTA Ha MHBECTHLIUATA B aCOLMUPAHOTO npeanpusaTe. [lonoxurenHa pemyranus ce IpoBepsBa Ha TOAUIIHA 6a3a
3a Hajquyhe Ha oOe3leHKa M Ce€ BOAM IO OTYETHa CTOWHOCT, HaMaJeHa ChC CHOTBETHHTE HATPYNaHHW 3aryOu oOT
obe3nenku. B mevan6ure u 3aryoure ot npopax06a Ha IBIIEPHO / ACOLMHUPAHO NPEAIIPUSATHE CE BKIIIOUBA 1 OanaHcoBarta
CTOMHOCT Ha ITOJIOKUTEIIHATA PEITyTaIHsA, CBbp3aHa C MPOAAAECHOTO PEIIPHUSITHE.

2.14 Bp3HarpaxaeHus Ha ePCOHANA

Toouwen nnamen omnyck
I'pymaTta nmpu3HaBa KaTo 3aIbJDKCHHE HEAWCKOHTHPAaHATA CyMa Ha IMPOTHO3HPAHWUTE Pa3XOIH, CBBP3aHH C TOIUIIHUTE
OTITyCKH, KOMTO C€ O4YaKBa J1a ObaT 3aIIaTeHHU CPEIly CTaka Ha CIIy>)KUTEJIUTE 3a 3aBbPIICHUS IEPHO/.

Lpyeu 0vazocpounu 3a0vadicenus KoM Nepconana

Inanoge ¢ depunupanu eHocku

Ilnan ¢ neduHUpaHU BHOCKH € IUIaH 3a JIOXOIU CJIeJ HallyCKaHe, cropell KoiTo I'pynara miama BHOCKH Ha JPyro JIULE
W HSMa HUKAaKBH MTPAaBHHU MM KOHCTPYKTHBHH 3aJIbJDKEHMS 1A IUIaIa JOIBIHUTEIHN CyMH ciel ToBa. [IpaBurencTBoTo
Ha Bwirapus HOCH OTTOBOPHOCTTA 3a OCHT'YPSIBAHETO Ha IEHCHHM IO IUIaHOBE 3a NeduHHpaHH BHOCKU. Paszxomure mo
aHra)XMMEHTa Ha ['pymarta ja mpeBexk/Ja BHOCKH IO TUIAHOBETE 3a Je(MHUpPAHW BHOCKH, C€ MPHU3HABAT B MEYAIOH U
3ary0u TEKyIIo.

Inanoge ¢ depunupanu 0oxoou

[Tnan ¢ nedmHMpaHU TOXOIM € TUIaH 3a JOXOJM CIIEJ HalyCKaHe, pa3iWdeH OT IUIaH ¢ AedUHupaHu BHOCKH. HeTHOTO
3aJbDKeHue Ha ['pymara 3a miaHoBe ¢ neUHUpaHU JTOXOAM Ce M3YMCIISABA KaTO Ce NMPOTHO3Mpa cymara Ha ObJaelure
JIOXO/I, KOUTO CITY)KHTEJIUTE ca NPUIOOMIN B 3aMsiHAa Ha CBOMTE YCIYTH B TEKYIIUS M NPEIXOJHU MEPHOAN; U TO3U
JIOXOJZl Ce AUCKOHTHPA, 3a Ja CE ONpE/eNN HEeroBara HacTOAIIa CTOMHOCT. I'pynaTa uMa 3aab/DKeHHE 3a U3IUTAIaHe Ha
JIOXOJI TIPH HaIlyCKaHe Ha Te3W CBOM CIIY)KUTENH, KOUTO c€ MIEHCHOHUPAT B ChOTBETCTBHE C M3NCKBAHUATA Ha Wi 222, § 3
ot Konekca va Tpyzna (KT) B benrapus. Cro0pazHo te3u pasnopenou Ha KT, mpu npekpaTsaBaHe Ha TPYAOBHUS JOTOBOP
Ha CITy’)KUTEN IPUA0OHI IpaBo HA MEHCHs, padoTOAaTeNAT My H3IUIama 00e3MeTeHHE B pa3Mep Ha JIBE MECeYHH OpyTHH
pabotHu 3arutaty. B ciydail, ye paOOTHHKBT MM CIYKUTEJST UMa HaTpynaH cTax oT 10 u moBede roAMHM KbM JaTara
Ha TIEHCHOHUpaHe, 00e3IEeTEHHETO € B pa3Mep Ha IIecT MeceuHH OpyTHH paborHM 3arurati. KbMm narata Ha OamaHca
PBKOBOJICTBOTO OIICHSBA NPUOIM3UTEIHUS pa3Mep Ha MOTCHUUAJIHUTE pa3XxoId 3a BCHYKU CIY)KHTENH, Ype3
H3II0JI3BAHETO Ha METOJa Ha MPOTHO3HUTE KPEAUTHH €AUHUIIH.
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Hoxoou npu npexpamsasane

Jloxoam npH IIpeKpaTsABaHe ce IPU3HABAT KaTo pa3xo, Koraro I'pymaTa ce e aHrakupaina scHo, 6e3 peasHa Bb3MOXKHOCT
3a 0TKa3, ¢ o(HUIHaleH NOAPOOeH IIaH, ¢ KOWTO WM Ja MPEKpaTH paOOTHH OTHOLICHHS Npequ HOpMajHATa JaTa Ha
MICHCHOHUPAHe, WM J1a MPEJ0CTaBU OO0E3IETCHUs NPH NpEeKpaTsBaHe, B PE3yNTaT Ha MPEIUIOKEHHE, HANPaBeHO 3a
Hachp4aBaHe Ha JOOPOBOJIHOTO HAITyCKaHe.

Joxoau mpu npekpatsBaHe 3a 10OPOBOIHO HAIlyCKaHE ca MPH3HATH KaTO Pa3Xoll, aKo IrpyTmara € OTHpaBuiIa O(QHUINAITHO
MPeUIOKEHUE 3a JOOPOBOIHO MPEKpaTsIBaHe, U € BEPOATHO, ue odepTara Iie Obae MpUeTa, a OpOSsT Ha IMPUCITUTE MOXKE
Jla ce OICHH HalexkIHO. AKO 00e3IIeTeHHs ce OBJDKAT 3a moBede oT 12 Mecera ciell Kpas Ha OTYETHHS NEepHo, Te ce
JIUCKOHTHUPAT JI0 TAXHATA HACTOSIIA CTOHHOCT.

Kpamxocpounu ooxoou na naemu nuya

3abIDKEHNS 32 KPaTKOCPOYHUTE NOXOAM Ha HACTH JIMIA CE OLEHSABAT HAa HEJUCKOHTHpaHa 0a3a M ca OTYCTEHU KaTo
Pa3xoj KOraTo CBBP3aHHUTE C TSAX YCIYrH ce mpemocTaBar. [lacuB ce mpus3HaBa 3a cymara, KOATO C€ OYakBa Ja Oble
M3IUIaTeHa 10 KPaTKOCPOYeH OOHyC B Iapy WM IDIAHOBE 3a paslpeleieHHe Ha IedandaTa, ako IPY)KECTBOTO HMa
MPaBHO MJIM KOHCTPYKTHBHO 33/IBJDKCHHUE Ja 3aIlUlaTH Ta3W CyMa Karo Pe3yJTaT OT MUHAJIHM yCIYIHd, MPeJOCTaBEeHH OT
CITYXKHTEJN, U 32IBDKCHIETO MOXKE JIa C¢ OLCHU HAaJCKTHO.

prnaTa MprU3HaBa KaTO 3aAbJLDKCHUEC HCAWUCKOHTHpAHAaTa CyMa Ha OLCHCHUTEC pas3xoJu MO IUIaTCH IOJUIICH OTITYCK,
O4YaKBaHH J1a 6’B,Z[aT 3aIUIaTCHU HaA CIIYKUTCIUTE B 3aMsHA HAa TPpyJa UM 3a UBMHUHAJIUA OTYCTCH IICPUO.

2.15 ®duHAHCOBHM AKTHBH
2.15.1 NuBecTHMM B HeTeKYIIM (GUHAHCOBH AKTHBH

WHBecTHINY B ABIIEPHU JIPY>KECTBA CE OLIEHSABAT MO CEOECTOMHOCT B MHANBUIYATHHUS OTUET Ha IPY’KECTBOTO MaHKa.
IIpennpusTys, B KOUTO APYKECTBOTO AbpkU Mexay 20% u 50% oT mpaBata Ha rjaac U MOXE Ja OKa3Ba 3HAUHUTEJIHO
BIIMSIHHE, HO HE 1 J1a YIPaKHIBA KOHTPOJIHN (YHKIIMH, CE CMSTAT 33 aCOIIMUPAHH JAPYIKECTBA.

WHBecTHMKUTE B aCOLMUPAHU APYKECTBA CE OTYMTAT CYETOBOJIHO KaTO CE Mpuiiara Metoja Ha coocTBeHus kamutal. [1o
METo/la Ha COOCTBEHHS KalWTal WHBECTHLHUATA B aCOLUHMPAHO INPEIIPHUITHE CE OTYUTA B OTYEeTa 3a (PUHAHCOBOTO
CBCTOSIHME 110 LIeHa Ha NpUA0OMBaHE, IUIIOC NMPOMEHHUTE B Jena Ha ['pynmara B HETHHTE aKTHBUM HAa acOLMHPAHOTO
MpeanpusTHe ciel NpuaoouBaHeTo. PemyTanusara, CBbp3aHa ¢ aCOIMUPAHOTO MPEAIpUATHE, Ce BKIIOYBA B OajaHCOBaTa
CTOMHOCT Ha MHBECTUIMATA M HE ce amopTu3upa. OTyeTra 3a BCeOOXBAaTHHUS JOXOJ OTpa3siBa Jiesia OT Pe3yiaTaTHTE OT
JIEHHOCTTA HA aCOIMUPAHOTO MpeAnpuaTHE. JlenpT OT mevanbara ce MoKas3Ba Ha JIMIEBaTa CTpaHa Ha OTYETa.

2.15.2 UuBecTnuuy BbB GUHAHCOBH HHCTPYMEHTH

dunancorute aktuBH B 00xBata Ha MCC 39 ce kiacudunmpar kato GUHAHCOBH aKTHBH, OTYUTAHH 110 CIPABEIIHBA
CTOMHOCT B neyajbara WM 3ary0ara, KaTo 3aeMH U B3€MaHUs, HHBECTULIUH IbPXKaHHU O Halex, GMHAHCOBH aKTHBU Ha
PpasmoJIoKeHHE 3a MPoIakba WIH ICPUBATUBH, OPEICICHH KATO XE/DKUPAIINA HHCTPYMCHTH B ¢DEKTUBCH XK, KOTATO
TOBa € yMecTHO. ['pynara ompezeins KiacupHKaluaTa Ha CBOUTE (MHAHCOBH MHCTPYMEHTH IPH IBPBOHAYAIHOTO UM
NpU3HABAHE.

@duHaHCOBUTE aKTHBM Ha ['pymara BKIIOYBAT MapUYHM CPEJICTBA U KPATKOCPOUHU [EMO3UTH, THPIOBCKH U JPYTH
B3E€MaHusl, KOTUPaHU U HEKOTUPAHH Ha Oopcara pUHAHCOBU MHCTPYMEHTH U IEPUBATUBH Ha (PMHAHCOBU WHCTPYMEHTH.

Dunancosu akmusu, OMYUManu o CNPAasedIusa CImouHoCm 6 newarbama uiu 3a2ybama.

OHUHAHCOBUTE aKTHUBH, OTYUTAHHM 110 CIPABEIJIMBA CTOMHOCT B mevandara Win 3ary0daTa, BKIIOUYBAT (DMHAHCOBH aKTHBH,
I'bpKaHU 32 THPTyBaHE U TaKWBAa, KOUTO MPH IIHPBOHAYAIHOTO UM IPU3HABAHE Ca OIMPEeNICHN KaTo (HMHAHCOBU aKTHBH,
OTYUTAHU IO CHPaBEIHINBA CTOHHOCT. DWHAHCOBU aKTHUBH, KOUTO OOMKHOBEHO Ce MPUIOOMBAT ¢ HAMEpEHHE Ja Obaat
MPOAAJICHH B OJU3KO OBJICIIe, ce KiIacu(GUIpaT KaTo JbPKaHU 3a ThPryBaHE.

Hnsecmuyuu,0vporcanu 0o naoexic

WHBeCcTHIINKN, ABPXKAHU JIO MaaeX ca (PUHAHCOBH aKTHBH, KOMTO HE ca JEPUBATHBH W UMAaT (UKCHUPAHH WU
Ompe/ieNisieMH TUIalanus W (QUKCHpaH Maaek W KOWTO ['pymara WMa TMOJOKHTENHO HAMEPCHHE M BB3MOKHOCT Ja
3abPXKH 10 Tafexa. Te3n HHBECTHIMH IIbPBOHAYAIHO Ce MPU3HABAT IO I[eHa Ha NMpPUA0OUBAaHE, KOSATO MPENCTABIABA
CTOMHOCT Ha BB3HATPAKICHUETO, U3IUIATEHO 32 MPUI00MBAHE HAa WHBECTHIUATA. BCHUKU Pa3XxoaM 10 CIEIKaTa, KOMTO
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Ca CBbpP3aHUu JUPCKTHO C HpI/IﬂO6I/IBaH€TO, ChIIIO CC BKJIKOYBAT B II€HATaA Ha HpI/I,IIO6I/IBaH€. CJICI[ IIbPBOHAYAIHA OLICHKA
WHBECTUIIMUTE, IbPKaHU 0 MaJACK, CE OLICHABAT 110 aMOPTHU3UpaHa CTOI>'IHOCT, KaTo CC€ U310JI3Ba METOJ1a HA e(i)CKTI/IBHI/ISI
JINXBCH ITPOLCHT. Ileuanbure u 3aFy6I/ITC OT UHBECTULHNH, IbpKaHU 10 MMaJACK CC IMPU3HABAT B OTUCTA 3a BCEOOXBATHHS
J0XO0J, KOraTo HHBCCTHIIUATA 6T>H€ OTIIMCaHa UJIN 06G3H6H€Ha.

3aemu u opyau e3emanusa

3aemuTe M B3€MaHMATA ca HEAUPHBATUBHN ()MHAHCOBH aKTUBH C (PMKCUPAHU WIIH ONpPEEIIsieMH IUTAIaHus, KOUTO HE Ce
KOTHpaT Ha aKTHBEH Ia3ap.

Te3u ¢uHAHCOBM aKTHBH ITbPBOHAYAIHO CE NPH3HABAT IO IIEHA Ha NMPHIOOMBaHE, KOSTO € CIpaBeIMBaTa CTOHHOCT
IUTaTeHa 3a NpuaoOMBaHE Ha (PUHAHCOBMTE aKTHWBU. BCHUKM pa3xoiw MO CHenKaTa, KOMTO ca CBBP3aHM AUPEKTHO C
Ipu00MBaHETO, CHILO CE BKJIIOYBAT B IIeHaTa Ha npupoOuBane. Crell MbpBOHAYAIHA OLICHKA 3aeMHTE M B3EMaHUsTA, Ce
OLICHSIBAT IO aMOPTU3MpaHa CTOWHOCT, KaTO C€ W3IOJI3Ba METOAa Ha €(QEKTUBHMS JIMXBEH NpoueHT. [ledandure u
3aryOuTe OT 3a€MUTE M B3EMaHMsATA CE NMPHU3HABAT B OTYETA 32 BCEOOXBATHHUS JOXOJ, KOraro OBbJaT OTHHCAHHU WIH
00e31eHe !, KaKTOo U Ype3 Mpolieca Ha aMOPTU3aLHS.

DuHAHCOBYU AKMUBU HA PA3NONIOdACEHUE 3a NPOOaXsCHA

@DrHaHCOBUTE aKTHBU Ha PA3MOJIOKEHHE 3a MPOJAK0a MPEACTABIIBAT HEANPUBATHBHU (PHAHCOBU aKTHUBH, KOHTO CE
OTIPENEISIT KaTO TAKWBA M HE Ca KIACH(HUIMPAHN B HUKOS OT ITOCOYCHUTE MO-TOPE TPU KaTeropuu. Te3m MHBECTHINH
I'bPBOHAYAITHO CE OTPA3sIBaT IO CIpaBeaIiBa cToiHOCT. Clie/l MbPBOHAYATHOTO UM MpU3HaBaHe, (PUHAHCOBU aKTHBHU Ha
pas3MoyIoKeHne 3a Tpojaxda ce OLEHSBAaT MO CIpaBeIMBa CTOHHOCT. Hepeanmmsupanute mevanOum W 3aryom oT
crpaBe/uIMBaTa CTOMHOCT Ce OTYMTAT B OTJEJCH KOMIIOHEHT Ha JPyrusi BCEOOXBATEH JOXOJ, JOKaTo (hMHAHCOBHUTE
aKTHBH He OBJaT OTIMCAHU WIKM HE ce onpejesar karo ode3reHeHu. [Ipu ornucBaHe wim o0e3leHKa, KyMyJIaTHBHUTE
nevayiOn MiTi 3aryou, MPU3HATH MIPEAU TOBA B COOCTBEHUS KAIIUTAI , CE IPU3HABAT B OTYETA 33 JOXOJA.

Hepusamuenu unancosu uncmpymenmu

JlepuBaTiBHN (PUHAHCOBM MHCTPYMEHTH C€ KIACH(UIMPAT KaTo Jbp>KaHU 3a ThPryBaHE, OCBEH aKO HE IPEACTaBIsIBAT
e(pEeKTUBHHM XEJDKMPAIIM HMHCTPYMEHTH. BCHYKM JepuBaTMBH Ce€ OTYMTAT KATO AaKTUBH, KOTAaTO CIIPABEIJIMBHTE
CTOMHOCTH ca MOJ0KUTENIHU U KaTO MAaCHBH, KOTaTO CIIPaBeIMBUTE CTOMHOCTHU Ca OTPHLIATEIIHU.

2.16 MaTepuaHu 3anacu
MatepuanuTe U CTOKUTE CE OICHSBAT IO JOCTaBHA CTOMHOCT. CTOMHOCTTa UM IPEACTaBIABa CyMaTa OT BCHYKHU Pa3XOau
T10 3aKyITyBaHETO, KAKTO M JPYTH Pa3XOAM, HAIIPABEHU BbB BPB3Ka C JOCTABIHETO UM JI0 CETAIIHOTO MECTOIIOI0XKEHHUE 1

CBbCTOSHHC.

l'oToBara MpoayKIys € MOcoYeHa 10 MPOM3BOACTBEHA Ce0ECTOWHOCT, MONMyUeHa OT pasIpeAeIeHUTe CYpOBHHH, TPYIL,
M3II0JI3BaHU MAIIMHHU (aMOPTHU3AIMK) U APYTH NMPSIKO HEOOXOAUMHI MaTepUaly 3a IPOU3BOACTBEHHS MIPOIIEC.

CebecToifHOCTTa Ha MPOIYKIHSTA C€ ONPEAeis OT CTOHHOCTTa Ha YIOTPEeOCHNUTE MaTepHalId, pa3XxoauTe 3a mpepaboTka
" APYTUTE pa3sxoJu, CBbP3aHU C MPOU3BOACTBOTO HAa CbOTBETHATA IMPOAYKIIUA.

OTNMCBaHETO HA MATEPHAIUTE U CTOKUTE MPHU TAXHOTO MOTPEOIICHHE € MO CPeHO-TIPETErIeHa CTOHHOCT.
He3aBbpIeHOTO MPOU3BOJICTBO € IIOCOYCHO Ha CHIIMS MPUHLKI KATO TOTOBATA MPOIYKIIHS.

Hertna peannsupyema cToiiHOCT

Hernata peanusupyeMa CTOHHOCT Ha MaTepUATHUTE 3allacy € Npe/ICTaBeHa 110 MPOJaKHA [IeHa, HaMaJIeHa C Pa3XOAUTe
0 3aBBPIIBAHETO M PA3XOMTE, HAIIPABEHH 3a peajM3upaHe Ha Mpojaaxdara M € ompelelieHa ¢ Orie]l Ha MapKeTHHTa,

MOPAJIHOTO OCTapsABAaHC U Pa3BUTUCTO B OYAKBAHUTC MPOJAAKHU LICHU.

KoraTto oTyeTHaTa CTOHHOCT Ha CTOKOBO-MATCPHUAJTHUTE 3al1daCH € IIO-BUCOKA OT HETHATA p€aIM3rupycmMa CTOﬁHOCT, TA CC
HaMaJigBa 10 pa3sMepa Ha HCTHATa peajin3dnpyecma cToiiHOCT. HaMaleHneTo ce oT4uTa KaTto ApPYTHU TCKYIIX pa3Xoau.
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2.17 KpatkocpouHu Bzemanus

BzemanusTta ce OLICHABAT IO aMOPTU3UPAHA CTOﬁHOCT, KOSITO OOMKHOBEHO CHLOTBETCTBA HA HOMMHAJIHATA CTOMHOCT.
HpeL[BI/I)K}Ia ce 0663H€HK3 C ICJI OJa €€ MOoCpCUIHC OYaKBaHATa 3ary6a Ha 0a3a Ha WHAWBHUAYyaJIHa OLCHKA HAa OTACITIHUTC
JOTrOBOPECHOCTH.

2.18 IIpoBU3NHU 32 MACHBH

HpOBI/IBI/II/I 34 AaCHMBH BKJIIOYBAT OYAKBAHWUTC PA3XOAH, CBbP3aHU CHC 3aJABJDKCHUSA IO T'apaHUHH, PECCTPYKTYpHUpPAHC U
T.H., KAKTO 1 OTCPOYECH JaHBYCH AKTHUB.

2.19 JaHb4HO 3aAbJKEeHHE U OTCPOYEH JAHbK

TeKyIlII/I JaHbYHU 3aBJDKCHUA U B3CMaHU 1O TEKYLl JaHBK CC MPU3HABAT B 0aaHCOBUS OTYET KATO M3YMCIICH JaHBbK
BBPXY o0ylaraeMust AO0XOZ 3a TroAWHaTa, KOpUTrHpaH 3a HaHbKa BBPXY o0JraraeMust J0X0J 3a NpEAXOAHU TOAWMHHU H
INIATCHUTC JaHBIH.

2.20 Co0cTBeH KanuTajJl H HEKOHTPOJHUPAHO y4acTHe

OCHOBHHMSAT KanuTaj ce IPE/ICTaBs M0 HEroBaTa HOMHUHAIHA CTOMHOCT CBIJIACHO CHJCOHNUTE PEIICHUS 3a PETUCTPALMATA
My.

CoOCTBEHUST KaluTal, KONTO HEe MPUHA/IIEKH Ha NKOHOMUYECKaTa rpyrna /HeKOHTPOJIMPAHOTO yyacTue/ TpeNCTaBiIsiBa
94acT OT HETHUTE aKTHBM B T. Y. OT HETHHS PE3yNTaT 3a TOJMHATA Ha JIBLUICPHUTE MPEIIPHUITHS, KOETO MOXKE [a ce
MIPUITHIIIE HAa YYacTHs, KOUTO HE ca MPSAKO MM KOCBEHHO MPUTEKaBaHU OT MPEANPHATHETO-MalKa.

2.21 IlacuBn

DHuHAHCOBUTE IACHBHU CE npu3HaBaT Ope3 rnepuoga Ha 3acMa CbC CyMaTa Ha IMOJYYCHUTC IMOCTBIUICHUS, TJIaBHULATA,
HaMaJICHa C pa3XoAuTe IO CAeJIKaTa. HpeS CJICABAIIUTC TICPUOAN (bI/IHaHCOBI/ITe macuBU C€ U3MEPBAT 110 aMOPTU3UPAHA
CTOﬁHOCT, paBHa Ha KaldTaJIu3upaHaTa CTOﬁHOCT, KoraTto cc¢ Ipujlara Me€Toaa Ha e(l)eKTI/IBHI/IH JIMXBCH ITPOLECHT. B
OTYECTa 3a IOXOAUTE, PAa3XOaUTE IO 3a€Ma CE€ IIPpU3HaBaT MPE3 IMEPUOaa Ha CPpOKa Ha 3a€Ma.

TeKyH.[I/ITe MnacuBHU, KaTO HAIIPpHUMCP 3aAbJDKCHUC KbM JOCTABYWIHN, I'PYHNOBU W ACOLIMHMPAHU MPCANPUATHSA U APYyTrA
3aABJDKECHUS, CE OLICHABAT IO aMOPTHU3HUpPaHa CTOﬁHOCT, KOSITO OOMKHOBEHO ChOTBETCTBA HA HOMHUHAJIHATA CTOHHOCT.
Ha‘II/ICJ'ISIBaHe, MNPU3HATH KAaTO MaCMBU BKJIIOYBA IMOJYUYCHU IUIAIAHUA [TO OTHOIICHUE NPUXOAHN 3a CJICABAIIN 'OJUHU.

2.22 OUHAHCOBO YIPABJEHHE HA PHCKA
2.22.1 ®dakTopu, onpeaeasiuu (UHAHCOBHUSI PUCK

OcsInecTBsiBaiiku JeHHOCTTa CH, Apy’KecTBaTa oT I'pynaTa ca M3JI0’KeHH Ha MHOTOOOpa3HH (PMHAHCOBH PHUCKOBE: Ma3apeH
pHCK (BKJIIOYBAI BAIYTEH PHCK, PHCK OT MPOMsSHA B CIpaBEIMBaTa CTOWHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH MOJ
BJIMSTHUE HA Ta3apHHUTE JIMXBEHN HHUBA M LICHOBU PUCK), KPEUTEH PUCK, JIMKBHUICH PUCK M PUCK OT IIPOMSHA Ha ObaeIInTe
TIApUYHU TIOTONM B PE3yJITAaT Ha NMPOMSHA B Ma3apHUTE JIMXBEHH HHUBA. [Iporpamara 3a ISUIOCTHO yHpaBJieHHE Ha PUCKA €
ChCPEIOTOYEHAa BBbPXY HENpeABUAMMOCTTa Ha (UHAHCOBUTE Ma3apu M KMMa 3a LNl Ja HaMall EBEHTYAIHHTE
HeOaronpusTHy eheKTH BbpXy (PMHAHCOBHS pe3ynTar Ha ['pymnara.

Banymen puck

I'pymaTa e u3moXKeHa Ha BallyTeH PHCK Upe3 pasIUIAllaHuATa B UyKACCTpaHHA BadyTa U Upe3 aKTHBHUTE U IMACUBUTE CH,
KOHUTO ca JICHOMUHHUPAHH B UyKJa BallyTa. B pe3yiraT OT eKCO3UINUTE B Uy’KIa BallyTa B3HUKBAT II€YaION U 3ary0H,
KOUTO ca OTPA3EHU B OTUETA 32 MPUXOJUTE U pazxoauTte. Te3u eKCo3UIMK ChCTaB/IsIBaT MApUUHUTE aKTUBU Ha ['pymnara,
KOHUTO HE ca ICHOMUHHUPAHH BB BaITyTaTa, U3M0I3BaHa BB ()MHAHCOBHUTE OTYCTH Ha MECTHUTE JPY>KECTBA.

I'pynata HsiMa MHBECTULIMU B JPYTH AbP>KaBH U3BBH JABP)KaBUTE, B KOUTO omnepupa — bearapus, Pymbaus, MakenoHus
Xonanmus, Cepous u Typuus. B ciyuaute, korato MecTHaTa BajyTa € M3JIOKCHA Ha 3HAYMTENICH BAaTYTCH PHCK,
YIPaBJICHUETO My Ce [TOCTUTA Ype3 HHBECTHIINHU B aKTHUBH, IEHOMUHIpaHH B EBpo.
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Jluxeen puck

I'pynata e u3noxeHa Ha JIMXBEH PUCK BBB BPH3Ka C M3MOI3BAHUTE OAHKOBH M THPTOBCKU KPEAWTH ThHH KaTo €1Ha 4acT OT
TIOJTyYEHUTE 3a€MH Ca C TIPOMEHJIMB JIMXBEH NPOLEHT JoroBopeH karto OasucHa nuxBa (EURIBOR/LIBOR) 3aBuieHa c
ornpenenena Hanoaska. [Ipe3 2009 roauHa 3aeMUTE ¢ TPOMEHIIMBY JIMXBEHHN MTPOLICHTH Ca JICHOMUHUPAHU B €BPO.

Pa3MepbT Ha IMXBEHUTE MPOLIEHTH € IOCOYEH B ChOTBETHHUTE NMPHIIOKEHHS.

Kpeoumen puck

KpenutHust puck Ha I'pynara ¢ CBbp3aH MPEAUMHO C ThPrOBCKHTE W (pUHAHCOBU B3eMaHust. CyMHTe, MPEACTABCHH B
OajaHca, ca Ha HeTHa 0a3a KaTO M3KIIOYBAT MPOBU3MUTE 32 CHMHUTCIHM B3CMaHHs, OLICHCHH KaTO TaKHUBa OT
PBKOBOJICTBOTO, Ha 0a3a MPE/MIICH OMKUT U TEKYIIH HKOHOMUYECKHU YCIOBUSL.

Jluxeuoen puck

JIMKBUIHMSL PUCK € PUCKBT Tpylara Ja He MOXKE Jia U3IBIHM (PMHAHCOBHUTE CH 3aJIbJDKEHHS TOraBa, KOraTo T€ CTaBat
nsuckyemu. [lonnTrkarta B Ta3u obsacT € HacoYeHa KbM IapaHTHpaHe HATMYMETO Ha TOCTATHYHO JIMKBUIHU CPEJCTBA C
KOMTO Ja ObIaT OOCIYXEHH 3aJbJDKCHHATa KOIaTO CBIIUTE CTaHAT M3UCKYEMH BKJIIOUUTENIHO B M3BBHPEAHH H
HENpeaBUIIeHN cuTyanuu. llenta Ha pBHKOBOACTBOTO € Jia MOAJbPKa MOCTOSIHEH OalaHC MEXKIY HeNpeKbCHATOCTTa U
I'bBKABOCTTa Ha (DMHAHCOBHUTE PECYpPCH 4pe3 M3ION3BaHE Ha ajgekBaTHU (opMH Ha (QuHaHCHpaHe. YIpPaBICHHETO Ha
JMKBU/IHUS PHCK € OTTOBOPHOCT Ha PBHKOBOJICTBOTO HA IpyIaTa M BKIIOYBA MOATBPKAHETO HA JOCTAThUHA HATUYHOCT
OT apUYHM CPEJICTBA, IOTOBApsIHE Ha aJIeKBATHHU KPEIUTHH JIMHUM, U3TOTBSIHE aHAIN3 U aKTyalIn3upaHe Ha MPOTHO3H 32
MTapUYHHUTE TTOTOLH.

2.23 OnpenesisiHe Ha cIPaBelJIMBUTE CTOHHOCTH

CrpaBeanyBaTa CTOWHOCT Ha (PHAHCOBUTE MHCTPYMEHTH THPI'YBaHU Ha aKTHBEH Ma3ap (KaTo HAIpUMEp LIEHHW KHMXKa
IBpXKAaHM 3a THPryBaHE M Ibp)KaHU 3a IMpomaxba) ce 6a3upa Ha Ma3apHUTE KOTHPOBKM KBM JaTaTta Ha OajaHca.
[Ta3zapHata KOTHPOBKa, M3IIOJI3BaHA 3a ONPEICISIHE CTOMHOCTUTE Ha Ibp)KaHUTE OT JlpyxecTBata (MHAHCOBU aKTHBH U
(uHAHCOBY TTAacHBH € 1eHa Ha brirapckarta gonmoBa 6opca.

2.24 ITapu4HA NOTONH

OTueThT 3a MapuyHUTE MNOTOLM IOKa3dBa MAPUYHUTC MOTOILUM Ha prnaTa 3a roauHara Mo OTHOIICHUE OIECpaTHBHA,
WHBCCTUIIMOHHA U CbI/IHaHCOBa JEeHHOCT IIpe3 roaruHara, rmpoMsHaTa B IapuIHUTE CPEACTBA U TAPUIYHUTE CKBUBAJICHTH 3a
roauHaTta, nmapuTe U NapuYHUTEC CKBUBAJICHTHU B HAYAJIOTO U B Kpasd Ha roguHaTa.

[TapuaHN MOTOIM OT OmNEpaTWBHA ICHHOCT C€ M3YMCIABAT KAaTO PE3yNTaT 3a TOAWHATA, KOPUTHPAH 332 HEMapUIHHUTE
OTIEPaTHBHU MTO3ULIUH, IPOMEHNUTE B HETHUSI 000POTEH KAalMTall U KOPIIOPATHBHUS JaHbBK.

HapI/ILIHI/I IIOTOIUM OT HHBCCTUIIMOHHA ﬂeﬁHOCT BKJIFOYUBAT IUIAIIIAHUS BbHB Bp1)31<a C noxynKa nu npo;:[a>1<6a Ha
JUBJITOTPaHU aKTUBH U TIAPUYHU MOTOIM, CBBP3aHH C MOKYNKa U MpoJaxkda Ha MPEeNnpuaTus u jaeiHocTH. [lokynka u
mpoxax0a Ha JPyTH IEHHU KHIKA, KOMTO HE Ca Mapu M MapUYHA CKBUBAICHTH CBHIIO Ca BKIIOYCHH B MHBECTHUIIOHHA
JENHOCT.

[Tapuaan moTorm OT (UHAHCOBA JEHHOCT BKJIIOYBAT NMPOMEHH B pa3Mepa WM ChCTaBa Ha aKIMOHEPHUS KaluTal U
CBBP3aHHUTE Pa3Xo/H, 3a€MHUTE CPEACTBA M MOTacsBAaHETO Ha JIMXBOHOCHM 3aE€MH, KyITyBaHE U IIpOJlaBaHe Ha COOCTBEHH

AKIMHU 1 U3IJIAlaHe Ha TUBUJICHTH.

IMTapu ¥ mapuyHU €KBUBAJICHTH BKJIIOYBAT OAHKOB OBBPpPAdT, TUKBUIHU CPEACTBA U IEHHU KHUKA ChC CPOK MO-MAJKO
OT TpH Mecela.
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3 Ilpuxoau oT 3aCcTPpaxoBaHe M 3PABHOOCUTYPSIBaHe
XML JIB.

IIpuxoau oT 3acTpaxoBaTEHU IPEMUU
Jpyru npuxonu

4. Pazxoau 3a 3acTpaxoBaHe U 3APAaBHOOCUTYPSIBAHE
XML JIB.

N3mnateHu 3acTpaxoBaTeNHH 00€3IIeTCHHs
Jpyru 3acTpaxoBaTeHU pa3Xoau

5. Ilpuxoau oT (PUHAHCOBHU yCJIYTH

5.1 lIpuxoau ¢pUHAHCOBO-HHBECTHIHOHHA JeHHOCT
XHJIL. JIB.

duHaHCcOBU npuxoaun

5.1.1 ®unancoBU NPUXOAU
XHWJIL. JIB.
[Ipuxonu oT TMXBU
[Tpuxoau OT TUBUACHTH
[TomoxxuTeTH Pa3IMKA OT OIEPAIiy ¢ (PMHAHCOBH aKTUBU U HHCTPYMEHTH
ITonoxuTenHu pa3iuku OT IPOMSIHA Ha BATyTHU KypCOBE
Jpyru GuHAHCOBU MPUXOAU

5.2 Ilpuxoau JU3UHTOBA IeHHOCT
XHJIL JIB.

DUHAHCOBU ITPUXOAU
IIpuxonu ot yciyru

5.2.1 ®unaHCcoBH NPUXOAU
XHJI. JIB.

[Ipuxoau oT AUXBH

[TonoxuTenHM pa3IuKu OT onepanyuy ¢ (PUHAHCOBHU aKTHBH M HHCTPYMEHTH
[TonoxxuTenTHN pa3nuKy OT MPOMSHA Ha BATyTHH KypCOBE

Jpyru ¢puHaHCOBH NPUXOIH

6. Pazxonu 3a puHAHCOBH yCJIyrH

6.1 Pazxonu ¢puHAHCOBO-MHBECTHLIMOHHA JeHHOCT

XWJI. JIB.

OUHAHCOBH Pa3X0IH
Pasxonu 3a geiHOCTTA

31.12.2010 31.12.2009
227,512 234,923
9,428 15,314
236,940 250,237
31.12.2010 31.12.2009
224,634 222,379
11,938 32,019
236,572 254,398
31.12.2010 31.12.2009
9,822 10,036
9,822 10,036
31.12.2010 31.12.2009
549 1,514

143 30

6,856 5,805
1,599 2,153

675 534

9,822 10,036
31.12.2010 31.12.2009
12,080 16,176
2,550 1,618
14,630 17,794
31.12.2010 31.12.2009
11,628 16,159

368 17

81 0

3 0

12,080 16,176
31.12.2010 31.12.2009
8,243 8,143
1,001 1218
9,244 9,361




d=EurROHOLD

6.1.1 ®unancoBH pa3xoaun

XHJI. JIB.

Pazxonn 3a nuxsu

OTpHuaTeIHN Pa3IuKU OT ONepaluy ¢ (GPMHAHCOBH aKTHBH M MHCTPYMEHTH
OTpHUaTeIHN Pa3IKU OT HIPOMSHA Ha BATyTHH KypCOBE

Jpyru puHaHCOBHU pazxonu

6.1.2 Pa3xonu 3a geifiHOCTTa
XHWJI. JIB.

Pa3xonu 3a Matepuanu
Pa3xonu 3a BpHIIHY yCIIyTH
Pa3xonu 3a mepconan

Hpyru pazxonu

6.2 Pa3xoau JU3MHIOBA JE€HHOCT
XHJI. JIB.

DUHAHCOBU Pa3xoau

Pasxonu 3a neriHOCTTa

6.2.1 ®uHaHCOBH Pa3xoaH
XHJI. JIB.

Pa3xonu 3a muxBu

OTpHUATEIHN Pa3JIMKU OT ONepalu ¢ (GPUHAHCOBH aKTHBU M MHCTPYMEHTH
OTpHULATETIHU PA3JIMKHU OT IPOMSHA Ha BATyTHH KYypCOBE

Jpyru ¢puHaHCOBH pa3xoau

6.2.2 Pa3xo/u 3a aeiiHocTTa
XHJIL. JIB.

Pasxonu 3a matepuanu
Pasxou 3a BRHIIHU YCIIyTH
Pasxomu 3a mepcoran

Hpyru pazxonu

7. llpuxoau oT npoaakda Ha aBTOMOOUIU
XHJI. JIB.
IIpuxomu oT mpogaxOu Ha CTOKH
IIpuxonu ot yciyru
Jpyru mpuxoau OT MpoJakon

31.12.2010 31.12.2009
83 135

6,470 5,814
1,589 2,101

101 93

8,243 8,143
31.12.2010 31.12.2009
15 24

225 386

671 722

90 86

1,001 1,218
31.12.2010 31.12.2009
7,532 10,426
8,450 5,862
15,982 16,288
31.12.2010 31.12.2009
7,073 9,497

162 414

129 422

168 93

7,532 10,426
31.12.2010 31.12.2009
74 116

1,583 2,457
1,526 1,736
5,267 1,553
8,450 5,862
31.12.2010 31.12.2009
77,941 67,823
14,422 12,565
5381 2,455
97,744 82,843
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8. Pa3xoau 3a npoaaxk0a Ha aBTOMOOMIN
XHJI. JIB.

Pasxonu 3a MmaTepuanu

Pa3xonu 3a BBHIIHY yciyTH

Pa3xonu 3a nepconan

BanmancoBa cToifHOCT Ha TPoAaNeHN aKTHBH (0e3 MPOLYKITU)
Hpyru pazxonu

9. IIpuxoau OT yCJYTH - HEABHKUMH HMOTH
XML JIB.
[Tpuxoxm oT npogakOn Ha CTOKH
IIpuxoau oT yciayru
Jpyru npuxonu

10. Pa3zxonu 3a yCJIyru - HeABHKAMH UMOTH
XHJ1. JIB.

Pasxonu 3a marepuanu

Pa3xonu 3a BBHIIHM yCIIyTH

Pasxonu 3a nepconan

BanancoBa cTOHHOCT Ha IPOJa/ICHN aKTUBHU
Hpyru paszxoau

11. llpuxoam oT MPoAa:k0M HA MPOAYKLMSA
XHWJIL. JIB.

Ipuxomu OT MpogaKOK Ha MPOAYKIUSL
[Tpuxoau oT mpoaxOu Ha CTOKH

IIpuxonu ot yciyru

Jpyru mpuxoau OT MpoJakon

12. Pa3xoau 3a mpoaak0u Ha NPOTYKIUS

XHJL. JIB.

Pazxonu 3a maTepuanu

Pa3xonu 3a BBHIIHY yCIIyTH

Pazxonu 3a nepconan

banancoBa cToifHOCT Ha poAazeHu akTHBH (0e3 MPOILyKIINs)
M3MmeHeHne Ha 3amacuTe OT MPOAYKIUS U HE3aBBPIICHO IPOU3BOJICTBO
Hpyru pazxonu

31.12.2010 31.12.2009
2,370 2,176
6,239 7,173
8,339 9,047

77,562 60,010
1,673 3,101
96,183 81,507
31.12.2010 31.12.2009
83 150

3,483 970

64 4

3,630 1,162
31.12.2010 31.12.2009
188 235

6,032 1,532

261 247

41 79

328 380
6,850 2,473

31.12.2010 31.12.2009

7,595 12,769

881 358
2,203 3,534
89 436
10,768 17,097

31.12.2010 31.12.2009

5,667 8,863
855 1,500
2,251 4,075
329 663
371 (291)
262 689
9,735 15,499
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13. ®uHaHCOBM NPUXOIU HA AbIIEPHHU APY:KeCTBA

XWIL. JIB.

IIpuxomu oT muMxBU

IIpxonu OoT TUBUAEHTH

[To10’XUTETHN pa3JIMKH OT Oliepalyy ¢ (PMHAHCOBH aKTHBU M UHCTPYMEHTH
ITonmoxuTenHN pa3IUKU OT IPOMSHA Ha BAyTHU KypCOBE

Jpyru ¢puHaHCOBH NPUXOIH

14 ®duHaHCcOBM Pa3XoaH HA AbIIEPHH APY:KeCTBA

XML JIB.

Pa3sxonu 3a nuxsu

OTpHuaTeIHN Pa3IuKU OT ONEpaluy ¢ (PMHAHCOBH aKTHBH M MHCTPYMEHTH
OTpunaTeaHy pa3IuKy OT MPOMSHA Ha BATyTHU KypcOBe

Jpyru ¢puHaHCOBH pa3xoau

15. Ilpuxoam Ha APY:KeCTBOTO-MaliKa
XML JIB.

DHUHAHCOBU IPUXOAU

IIpuxonu ot yciyru

15.1 ®uHaHcoOBU NPUXOAN
XHJI. JIB.

IIpuxonu oT MUXBU

[To10’XUTETHN pa3JIMKH OT Ollepalyy ¢ (PUHAHCOBH aKTHBU M HHCTPYMEHTH
IIpuxomu oT IUBUIEHTH

ITonoxxuTenHu pasuKy OT IPOMSHA Ha BAIyTHH KypCOBE

16. Pa3xoau Ha Ipy:KecTBOTO-MalKa
XHJI. JIB.
PrHaHCOBU pa3Xxoau
Pa3xonu 3a neitnocTTa

16.1 ®unaHcoBU pa3xoau

XHJIL. JIB.

Pasxonu 3a muxBu

OTpuUnaTeTHu Pa3IuKU OT OMEPAINH ¢ (PMHAHCOBU aKTHUBH U MHCTPYMEHTH
OTpHLaTeTHU PA3IUKU OT MIPOMSIHA HA BATYTHU KYypCOBE

Jpyru ¢puHaHCOBH pa3xoau

31.12.2010 31.12.2009
1,853 3414

57 34

7,996 7,945
1,024 1,328
4,517 490
15,447 13,211
31.12.2010 31.12.2009
3,046 3,315

; 852

567 168

3,878 1,365
7,491 5,700
31.12.2010 31.12.2009
14,178 13,692

8 26

14,186 13,718
31.12.2010 31.12.2009
178 61
13,968 13,604

31 24

| 3

14,178 13,692
31.12.2010 31.12.2009
8,041 10,245
1,175 1,915
10,116 12,160
31.12.2010 31.12.2009
4712 6,030
4,055 4,029

7 2

167 184

8,941 10,245

10
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16.2 Pa3xoau 3a geifHOCTTA

XHJI. JIB. 31.12.2010 31.12.2009
Pa3zxomm 3a MaTtepuanu 12 21
Pa3xonu 3a BbHILHU yCIyTH 481 1,091
Pa3xomm 3a mepconan 502 629
Hpyru pazxoau 180 174
1,175 1,915
17. Apyru npuxoau/(pa3xoan)
XHJ1. JIB. 31.12.2010 31.12.2009
3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE - (70)
OHUHAHCOBU yCIYTH 5 16
IIponsBoacTBO - 88
5 34
18. Pa3xoau 3a amopTH3anun
XHJ1. JIB. 31.12.2010 31.12.2009
HpyxecTBo-Malika 9 22
3acTpaxoBaHe U 3JpaBHOOCHTYPSIBaHE 1,803 2,179
OUHAHCOBH yCIYTH 133 191
ABTOMOOHITH 6,799 5,418
Hensmxumu umotn 335 274
ITpousBoncTBO 886 1,338
9,965 9,422
19. i1 oT meyasidaTa/(3ary6aTa) Ha acCONMMPAHN MPeINPUATHS
XML JIB. 31.12.2010 31.12.2009
®opmorutact AJ] 1) }
Motobyn EOO/] (90) -
[Tnactxum — T A/l 1,302 560
1,121 560
20. Pa3xoau 3a JaHBK nevyajida
XHJI. JIB. 31.12.2010 31.12.2009
3acTpaxoBaHE U 3JPaBHOOCUTYPSIBAHE 20 232
ODHHAHCOBH yCIYyTH 59 492
ABTOMOOMIH 47 279
126 1,003
21. Pa3xoxa/(MKOHOMHSI) HA OTCPOYEHH KOPINOPATHBHY JaHBIH BbPXY Nedaadara
XHJI. JIB. 31.12.2010 31.12.2009
3acTpaxoBaHe U 3[paBHOOCUTYPSIBaHE 2 -
ODHHAHCOBH yCIYyTH - (o1)
ABTOMOOMIIH 110 (279)
112 (340)
23 ITapuyHHM cpeAcTBa
XML JIB. 31.12.2010 31.12.2009
[Tapuunm cpencrea B 6poit 4,581 4,237
[Tapuanu cpeacTBa B 6€3CpOYHH ACTIO3UTH 26,642 41,016
Bbriokupanu napudHu cpercTBa 12 85
[TapuuHu eKBUBaJIEHTU 104 10
31,339 45,348

11
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24 B3eMaHMs 110 32CTPAX0BATEeJHH M 3JPABHOOCUTYPUTEIHH ONlepPaliu

XML JIB. 31.12.2010 31.12.2009
B3emanus no AUpEeKTHU 3aCTpaxoBaTEIHU ONEPALUU 62,261 72,627
B3emanus o perpecu 1 abaHI0HU 20,060 13,434
B3emaHnus no npesactpaxoBaTelIHU ONEpaLul 1,351 -

83,672 86,061

25 TBproBeky U APyru B3eMaHUs

XHJI. JIB. 31.12.2010 31.12.2009
BseManus oT KIIMEHTH U TOCTaBYHIIA 20,357 30,321
IIpenocraBenu aBancu 870 4,073
Bsemanns 1o mpegocTaBeHH ThPTOBCKH 3a8MH 2,619 667
23,846 35,061

25.1 B3zemanus OT KJIHEHTH U JOCTAaBYHIIH
XHJI. JIB. 31.12.2010 31.12.2009
HpyxecTBoTO-MaiiKka 132 78
3acTpaxoBaHe U 3paBHOOCHTYPSIBaHE - 386
dunHancu 16,426 16,171
ABTOMOOHITH 3,507 7,422
HensmxumMu uMOTH 292 205
IIponsBoacTBO - 6,059
20,357 30,321

26 Tbproecku U Apyru B3eMaHus

XHJI. JIB. 31.12.2010 31.12.2009
JpyxecTBOTO-MaiiKa 807 1,349
3acTpaxoBaHe U 3paBHOOCHTYPSIBaHE 17,474 16,036
dunancu 732 287
AsTomoOuIn 7,419 1,410
Hensrxumu ©MOTH - 9
IIpousBoncTBO - 907
Ch1cOHN U IPUCHIICHH B3EMaHUS 1,614 1,233
JlaHbIn 3a BH3CTAHOBSIBAHE 1,288 1,284
29,334 22,515

26.1 laHbliM 32 Bb3CTAHOBSIBAHE
XHJI. JIB. 31.12.2010 31.12.2009
JpyxecTBOTO-MaiiKa 21 22
3acTpaxoBaHe U 3paBHOOCHTYPSIBaHE 220 146
duHaHCH B T.4. JIM3UHTOBA JEHHOCT 507 143
ABTomoOuIu 492 675
Hensmxumu umotu 48 244
IIpousBoacTBO - 54
1,288 1,284

12
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27.1 3emu, crpaan ¥ KOHCTPYKIMHU

XHJI. JIB.
3acTpaxoBaHe U 37paBHOOCUTYPSIBAHE
ABTOMOOMIH

Hensmwxumu nmotn

IIpousBoacTBo

27.2 MamuHu, CbOpb:KeHusl U 000pyIBaHe

XHJI. JIB.
3acTpaxoBaHe U 3paBHOOCUTYPSIBAHE
dunancu

ABTOMOOMIH

Hensrmxumu Mot

IIpoussoacTso

27.3 TpaHCIOPTHHU CPeACTBA

XHWJI. JIB.
3acTpaxoBaHe U 37paBHOOCUTYPSIBAHE
duHaHCH

ABTOMOOWITHH U peHT-a-Kap ApyXKecTBa
Hensrxumu ©MOTH

IIpousBoacTBo

27.4 Cronancku nHBeHTAp U apyru JMA

XWUJI. JIB.
3acTpaxoBaHe U 3paBHOOCHTYPSIBaHE
®uHaHCH

AsTomoOuIn

Hensrxumu ©MOTH

IIpoussoxncreo

HpyxecTBo - Maiika

27.5 Pa3xoau 3a npuaoouBane Ha JIMA

XWJI. JIB.
AsTomoOuIn
HenuxumMu uMoTH
IIpousBoactBo

31.12.2010 31.12.2009
1,354 1,489
3,476 4,488
2,415 9,748

- 5,445

7,245 21,170
31.12.2010 31.12.2009
741 1,119

105 -

1,109 1,600

4 158

: 4,616

1,959 7,493

31.12.2010 31.12.2009

1,301 2,046

260 289
21,563 21,164
- 253
23,124 23,752
31.12.2010 31.12.2009
384 635
88 255
1,262 2,395
189 381

- 226

46 52
1,969 3,944

31.12.2010 31.12.2009

1,185 5,235
742 912

- 1,031
1,927 7,178

13
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27 ABbJAroTpailHu MaTepUAJIHH AKTUBH

3emu u Crpagmnm  Mamunn, Tpanc- Oo63aBe-  Pasxomm [Jlpyrm  OOmo
TepeHn KOHC- o0opyIBaHe ©  MOPTHH JKIaHe U 3a
TPYKIIMHA CHOPBIKE HUSI CPEACTBA oduc npuaoou-
o0opyaBaHe BaHe Ha
JAMA

XHJIL. JIB.

OT4YeTHA CTOHHOCT HBM 5,1 19,68 18,85 39,75 7, 2,88 98,37
01.01.2010 r. 03 5 6 0 4,915 178 9 6
OTueTHA CTOIHOCT HA

HOBOIIPUIOOMTH

IbIIEPHU IpYKecTBa

oM 01.01.2010 1.

[punobutn 185 3,560 1,710 10,774 386 1,549 143 18,307
Usnucanu 2) (838) (699) (9,904) (375) (4,218) (175) (16,211)
Jpyru nu3mMeHeHus (1,706) (17,885) (12,292) (2,119) (891) (2,582) (2,377) (39,852)
KbMm 31.12.2010 r. 3,580 4,522 7,575 38,501 4,035 1,927 480 60,620
AmopTH3anus

3,61 11,36 15,99 1,31 34,83

Cango xpMm 01.01.2010 1. - 8 3 8 2,541 - 9 9
Canno HA

HOBONIPUI0OMTH

IbIIEPHA Ipy:KecTBa

kbM 01.01.2010 1.

AmMopTu3anus 3a nepuoa - 701 1,788 6,297 507 - 92 9,385
Wznucana - (177) (534) (5,561) (178) - (73) (6,523)
Jpyru u3smMeHeHus - (3,285) (7,001) (1,357) (569) - (1,093) (13,305
Harpynana

aMopTH3aIUA KbM

31.12.2010r. - 857 5,616 15,377 2,301 - 245 24,396
banancoBa cTolHOCT 35 3,66 1,95 23,12 1, 23 36,22
KbMm 31.12.2010 1. 80 5 9 4 1,734 927 5 4
28 UHBeCTHLITHOHHH UMOTH

XHJI. JIB. 31.12.2010 31.12.2009

OtuerHa croiiHocT KbM 01.01.2010 r. 22,451 11,440

[punoburn 615 10,918

[Ipeonienka - 185

AwMopTHu3anys npuaoouTu - (78)

AMopTH3anus 3a nepruoa (15) (14)

KbMm 31.12.2010 1. 23,051 22,451

14
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29 IbJroTpaitHu HeMaTepUaJIHU AKTHBU

XHWJIL. JIB.

OtueTtHa cToiiHOCcT KbM 01.01.2010 1.
[punobutn

Wznucann

Hpyru usmesnenus

Kbm 31.12.2010 1.

AMopTu3anus

Caiupno xbm 01.01.2010 1.
AmMopTH3anus 3a nepuoja
W3nucana

IIpeouenka

Kbm 31.12.2010 r.

banancoBa croiinoct kpMm 31.12.2010 r.

30 MaTtepuajanu 3anacu
XHJI. JIB.
3acTpaxoBaHe H 3[[paBHOOCHUTYpSBaHE
®uHaHCH
ABTOMOOMITH
Henpmxumu numotn
IIpousBoacTBo

31 KpaTrkocpo4yHu (p)MHAHCOBH aKTHBHU
XWJI. JIB.
(DI/IHaHCOBI/I AKTUBU )l’bp)KaHI/I 3a TLprBaHe
®DuHAHCOBH aKTHUBH 00SBEHU 3a Mpoaakoa
Jpyru GpuHAHCOBH aKTHBU

31.1PuHAHCOBM AKTUBH IbPKAHU 32 ThbPryBaHe
XML JIB.

3acTpaxoBaHe U 3[paBHOOCUTYpSIBaHE

®uHaHCH

ABTOMOOMIH

IIpousBoacTBo

31.2 ®uHaHCOBM AKTHBH 00SIBEeHH 32 Npoaaxda
XHJ1. JIB.

3acTpaxoBaHe M 34paBHOOCUTYPSIBaHE

31.3 Ipyru (¢puHAHCOBU aKTHBH

Iporpamuu IIpaBa BBpxy Apyru Oowmo
NPOAYKTH co0cTBeHOCT

2,934 208 1,855 4,997
222 5 539 766
74) - %94) (168)
(575) (62) 2) (639)
2,507 151 2,298 4,956
1,932 155 158 2,245
397 15 153 565
(75) - (67) (142)
(234) 25) - (259)
2,020 145 244 2,409
487 6 2,054 2,547
31.12.2010 31.12.2009

1,197 121

4,328 5,241

16,773 27,007

- 4

- 6,255

22,298 38,628

31.12.2010 31.12.2009

28,725 15,709

3,597 -

11,632 9,773

43,954 25,482

31.12.2010 31.12.2009

24,170 12,406

4,555 3,205

- 98

28,725 15,709

31.12.2010 31.12.2009

3,597 -

3,597 -

15
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XHWJIL. JIB.
HpyxecTBo — Maiika

3acTpaxoBaHe U 3[[paBHOOCUTYPSBAHE
dunancu

ABTOMOOMITH

32 JIpyru akTuBHU

XHJI. JIB.
Pazxonu 3a ObaeM Iepruoan
AKTHBH 1O OTCPOYEHH JaHBIN

33 uBecTHMIIMM B ACOMUPAHHU U APYTU NPeANPUSATHSA

XHJ1. JIB.
IIpuTexaBaHu OT IpYyKECTBOTO - Maiika
[IpurexaBaHu OT IBIIEPHU APYKECTBA

34 Ipyru (pMHAHCOBY UHBECTULIUH
XML JIB.
ODUHAHCOBU aKTHBH JJO HACTBIIBAHE HA MaexkK

Hpyru

34.1 ®uHAHCOBY aKTHBH [0 HACTHIIBAHE HA MAJEXK
XHWJIL. JIB.

3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE

dunancu

34.2 Ipyru AbJrocpoyHu (pMHAHCOBH aKTHBH
XWJI. JIB.

HpyxecTBo — Maiika

3acTpaxoBaHe U 3PaBHOOCHTYPSIBAHE
ABToMOOMIH

®uHaHCH

IIpousBoacTBo

Henswxumu nMoTu

35 Herexymu B3eMaHust

XHJIL. JIB.

Bsemanus o GUHAHCOB JTHU3UHT
HpyxecTBoTO-Malika

JpImepHu npysxecTsa

36 Trproscka penyTanus
XHJI. JIB.
BI' Ayronuii3 XoaauHr -XoJaHaus B T.4.

31.12.2010 31.12.2009
24 513

6,610 6,968
4,989 2,226

- 66

11,623 9,773
31.12.2010 31.12.2009
2,851 959
4,460 5,092
7,311 6,051
31.12.2010 31.12.2009
2,489 5,623
17,165 8,918
19,654 14,541
31.12.2010 31.12.2009
2,279 4,036
1,115 3,375
3,394 7,411
31.12.2010 31.12.2009
- 4,036

2,279 -
2,279 4,036
31.12.2010 31.12.2009
10 9

972 2,988

. 49

. 40

. 170

133 119

1,115 3,375
31.12.2010 31.12.2009
93,042 114,356

816 2,640

7,291 3,655
101,149 120,651
31.12.2010 31.12.2009
1,803 1,803
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Eeponuiiz aymo Pymvhus
EBpo-¢unanc AJ]

ABto IOHnon I'pyn EAJ]

Agto FOHnon AJ|

EBponnc Uamypsac I'pyn EA L
EBpo maysp

37 3aabaxeHuss KbM 0aHKOBH U He0AHKOBU (DMHAHCOBH MHCTUTYIMH

XHJIL. JIB.

HpyxecTBoTO-MaliKa

3acTpaxoBaHe U 3paBHOOCUTYPSIBAHE
duHAHCH - TU3UHTOBA IEHHOCT
ABTOMOOMTH

Henpm:xumu ©UMOTH

IIpoussoncreo

38 3aabxeHus MO 00JMTAMOHHM 3aeMH

XHJ1. JIB.

HpyxecTBoTO-MaliKka

EBponniiz ayro A/l - mTu3uHrOBa NeHHOCT

Agrto FOnnon I'pyn EA/JI - aBTOMOOMIIHA JIeiiHOCT
Etponan AJl - npousBoacTBeHa JeHHOCT

39 Ipyru HeTeKyUIH 3a1bJKEHH
XHJI. JIB.
JpyrH 3aabmKeHus - HETEKYIIN
[Tpuxomu 3a ObEIIN IEPUOAN

39.1 Ipyru 3aabJ/KeHUsl - HeTeKYIIu
XHJL. JIB.
HpyxecTBOTO-MaliKa
3acTpaxoBaHe U 3[paBHOOCUTYPSIBAHE
®uHaHCH
ABTOMOOUIH
Hensmxumu Mot
IIpoussoxcTeo

1,791 1,791
2,620 2,620

- 7,742

6,903 -
165,466 165,466

) 4

176,792 177,635
31.12.2010 31.12.2009
44,810 50,492

329 -

78,102 80,525
11,856 14,481
5,770 19,868

- 6,449

140,867 171,815
31.12.2010 31.12.2009
- 12,369

34,971 43,800

- 3,953

- 3,145

34,971 63,267
31.12.2010 31.12.2009
41,819 10,767

896 1,794

42,715 12,561
31.12.2010 31.12.2009
5,382 -

35 2312

322 439
36,080 4,477

- 2180

- 1,359

41,819 10,767
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39.2 OrcpoyeHH NPHUXOAH - HETEKYLIH
XWJI. JIB.
ABTomoOuIu
dunancu
Hensmwxumu numotn

40 Ipyru TeKylu 3a1bJIKeHUs

XHJ1. JIB.

3aIBIKeHNS KbM [TEPCOHAT

3aIbpIKeHNS] KbM OCUTYPHUTEITHU TPEATIPHITHS
JlaHBIHU 3a0BIDKCHUS

Jpyru Tekyuu 3aabIKeHus

[puxomu 3a ObIEIIN TEPUOIH

IIpoBu3un

40.1 3aab/KkeHust KbM MEePCoHA
XHJI. JIB.

HpyxecTBo-Maiika

3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE
®duHaHCH

ABTOMOOMIIH

Hensuwxumu nMotu

IIpousBoacTBo

40.2 3aabJsKeHust KbM OCUTYPUTETHH MPeInPUsiTHSI
XHJ1. JIB.

HpyxecTBo-Maiika

3acTpaxoBaHe U 3JpaBHOOCHTYPSIBaHE

®duHaHCH

ABTOoMOOMIH

Hensuwxumu nMotu

IIpousBoacTBo

40.3 JJaHbYHH 3a0bJKEHUST

XWJI. JIB.

HpyxecTBo-Maiika

3acTpaxoBaHe U 3[JpaBHOOCHUTYPSIBaHE
®uHaHCH

ABTOMOOHTH

Hensrxumu uMOTH

IIpousBoacTBo

31.12.2010 31.12.2009
508 (155)

388 -

- 1,949

896 1,794
31.12.2010 31.12.2009
2,121 2,415

548 270

4,384 4,794
13,258 20,764

64 719

308 9
20,683 28,971
31.12.2010 31.12.2009
35 14

1,285 1,286

135 50

660 480

6 14

- 571

2,121 2,415
31.12.2010 31.12.2009
6 -

303 127

51 6

186 -

2 5

- 132

548 270
31.12.2010 31.12.2009
333 329

761 1,078

2,198 1,684
1,061 1,183

31 116

- 404

4,384 4,794
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40.4 Ipyru TeKyumu 3aabJKeHUs
XHJIL. JIB.
HpyxecTBOTO-Maiika
3acTpaxoBaHe U 3paBHOOCUTYPSIBAHE
dunancu
ABTOMOOMTH
Hensmwxumu nmoTtu
IIpousBoacTBo

40.5 OTcpoyeHH NPUXOAU - TEKYUIH
XHJIL. JIB.

duHancn

AsTomoOuIu

Hensrxumu ©MOTH

41 THpProBeky U APYIrH 3a1bJIKEHHUSA
XWJI. JIB.
HpyxecTBoTO-MaliKka
dunancu
ABTomoOuIn
Hensmwxumu numotn
IIpousBoacTBo

41.1 3agb/KeHus MO MPe3acTAX0BATEHH ONEePaAlTU

XHJI. JIB.
3acTpaxoBaHe

42 IlacuBH N0 OTCPOYEHU JAHbLH
XHWJIL. JIB.

JpyxecTBOTO-MaiiKa

3acTpaxoBaHe U 37paBHOOCUTYPSIBAHE
ABTomMoOuIH

Hensmxumu umotn

IIpounssoactso

31.12.2010 31.12.2009
4,322 7,129
1,507 1,369
2,230 2,727
5,199 8,759

- 628

- 152

13,258 20,764
31.12.2010 31.12.2009
3 -

61 140

- 579

64 719
31.12.2010 31.12.2009
288 596

593 1,469
15,688 21,017
338 549

- 3,042

16,907 26,673

31.12.2010 31.12.2009
1,067 4,093
1,067 4,093

31.12.2010 31.12.2009
12,561 12,561

339 341
264 275
11 174

- 12
13,175 13,363
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43 TexHMYeCKH pe3epBH B T.4.:

XHJL. JIB. 31.12.2010 31.12.2009
OO0 3acTpaxoBaHe: 124,497 117,020
Peseps 3a npezcrosmy miamanus OpyTHa cyma 64,380 55,843
Js1 Ha Ipe3acTpaxoBaTeuTe B pe3apBa 3a MPeCTOSIIH IUIAIIaHNS (5,197) (6,500)
IIpenoc-mpeMucH pe3eps OpyTHA cyma 59,462 61,056
JIs1 Ha TIpe3acTpaxoBaTeIUTe B MPEHOC MIPEMHEH PE3EPB (6,488) (7,839)
Jpyru TeXHUYECKH pe3epBU 655 -
3amaced QoHI - 121
3ApaBHO OCUTYPUTEIHM pPe3epBH 1,396 553
[Ipenoc-mpeMueH peseps 1,180 480
Pe3seps 3a mpeacTosIu MIaaHus 216 73
125,893 117,573
44 AKUHOHEpPeH KANUTAJ
XU JIB. 31.12.2010 31.12.2009
Emutnpanu akuuu 62,498 62,498
[IpurexaBaHu akIMK OT ABIIEPHU APY>KECTBA (3,305) (2,679)
AKUHMOHEpPeH KAUTAJ 59,193 59,819
Bpoii akiuu 62,497,636 62,497,636

45 HeKOHTPOIHPAIIO y4aCTHE

CoOCTBEHUST KanuTaj, KOWTO HE NMPHUHAIUIC)KW Ha MKOHOMUYECKaTa TpyIa/HEKOHTPOJIMPAIIO y4yacTHe/ MpeCcTaBisiBa
4yacTTa OT HETHUTE aKTUBU M OT HETHUS pe3yJTaT 3a epuojia Ha JBIEPHUTE NPEIIPUATHS, KOETO MOXKeE J1a Ce NPUIHUIIEe
Ha y9acTHsl, KOUTO HE ca MPSIKO MJIM KOCBEHO MPHUTEKAaBaHU OT NMPEaIPUATHETO-MalKa.

XWJI. JIB. 31.12.2010 31.12.2009
MannuHCTBEHO yYacTHe - IPHHAJIC)KAIA TTedanta (1,374) (2,072)
ManuuHCTBEHO yyacTHe - IPUHAJIEkKAI] KaruTail 54,403 57,775
O0110 MAJIIIUHCTBEHO y4acTHe 53,029 55,703

46 ®uHAHCOB pe3yJTaT

XHWJI. JIB. 31.12.2010 31.12.2009
Tekym pe3ynraTt Ha rpynaTa 3,291 1,293
Texym1 pe3yaTatr Ha MAILIUHCTBO (1,374) (2,072)
@DUHAHCOB pe3yJITaT MepHoAa 1,917 (779)

47. CpOouTHs cjie] NPUKJIIOYBAHE HA OTUYETHHUS MEPUOS

Ha praBI/ITeJIHI/IH CBbBCT Ha EBpOXOH,I[ B’BJIFapI/IH AI[ HC Ca HACTBIIMJIM BaXXHHU W CHIICCTBCHHU CcHOUTHUSA CJIC JaTaTa Ha
HaCTOAI A MCKANHEH KOHCOJIMUIUPaH (1)I/IHaHCOB OTYCT.

Acen MunueB
WzneiaauTernen yieH Ha YC
EBpoxong beirapus AL,

Hara: 28 ¢peBpyapu 2011 r.
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