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EJAPT ®OH/I 3A BEMEJEJICKA 3EMSA ANCHI]

[TOACHHTENHH BENEXKH KbM KOHCOJIUJINPAH ®UHAHCOB OTYET
3a nepyoia, npukmousama Ha 30 ronu 2012 r.

1. Hadopmanua 3a akoHomudeckara rpyna Enapr ®onn 3a 3emenencka 3ema AJICHIT

1.1, KoMmnanuan - Maiika

1.1.1. TIpeumer Ha xeiinocT

OcnoBHua mpenmer Ha AeffHocT Ha Ipyxecrsara B ['pynata e uHBeCTHpaHe HA MAPHYHH CPeACTBa,
HabpaHH upe3 ny6AHYHO MpejyiaraHe Ha aKLMH; MPUIOOHBAHE H MHBECTHPAHE B HEABHXKMMH MMOTH
NOCPEACTBOM IOKYIIKA Ha NIPaBo Ha COOCTBEHOCT M APYrH BELRHH MpPaBa BbPXY HEABRIKUMHTE HMOTH;
M3BBLPILBAHE Ha CTPOEXKHM H NOACOpeHHs B TAX, C 11eM TMPEAOCTaBAHETO MM 34 YNpaBlIeHHE, OTAABAHE
TNOJ HaeM, JIM3HHT, apeHaa WK1 npopaxbara um.

Komnannsara — makika B I'pymaTa e Enapr ®onpg 3a 3emenencka 3ems AJCULIL

Enapr ®onp 3a 3emenencka 3ems AJICHL] (Komnamusta - Maiika) e myGiaMuyHO aKIHOHEpPHO
JpYXKeCTBO, CH31aJIeH0 Ha YupeautenHo cebpanue Ha 14 mapr 2005 ¢ dupma Enana donp 3a
3emenencka 3ems AJICHMILI. Ha nposeneno oBuwo cvbpamne Ha axuuonepure Ha 25.05.2008 r.
HaWMeHOBaHHeTO Ha KomnaHusTa - Majika e npomeHeHo Ha Enapr QoHzn 3a 3emepencka 3ems
AJICHLIL.

Komnaumuara - maiika e peructpupana B Coduifckn rpaacku ¢l Ha 7 anpen 2005 r. M e BnHcaHo B
ThProBCKHMS perHcThp Ha Coduniicku rpascku o no ¢.a. Ne 3781/2005, naptugen nomep 92550, Tom
1208, per. I, ctp. 116. KomnanusTa - Maiika e Brmicana B Teprosekns pernersp ¢ EMK 131404159,

Cepanvmero ¥ azpeckT Ha ynpapneHue Ha Komnanuata - maiika e Codma 1407, 6yn. Hukona
Banuapos 16. AnpeckT 3a KOPEeCTIOHAEHIMA € CHIHAT,

CneunanHoTo 3aKOHOJATENCTBO, Kacaewo pgeiiHocTra Ha Komnaumsra - Maiika, ce chobpxka M
NPOH3THYa OCHOBHO OT 3aKOHA 3a JIPYXKECTBATAa ChC CMELHaNHa WHBecTHUMOHHA uen (3ZACHUL]) u
3akoHa 3a mybnmH4HO mpepnarade Ha ueHHM xHmka (3TUTLUK). Bb3 ocHopa Ha Tax KoMnaHusTa -
MaiKa NoAJEeKH Ha perynalms ot crpaHa Ha Komucusara 3a ¢puHancos Hagaop (KOH). Komnauuara -
Majika e nomy4yuna nuueHs Ne 370 3a m3pBplIBade Ha AeliHocTTa cH, ¢ pemieHne Ha KOH ot 1 1oHM
2005.

Komnanudra - Maika e yupeJeHa 3a Cpok OT 13 romuHm, CYMTaHO OT JaTaTa Ha ITHhPBOHAYAAHATA
pernctpaums B Tbproeekus pernctsp. Ha 18.11.2011 r. CuBeTsT Ha AupekTopuTe Ha KoMnanuaTa -
Maiika, BOZIEH OT rojliMaTa pa3lHKa MeXy NasapHa lleHa Ha akTHBuTe Ha DoHAa M masapHaTa
kanutanusauua Ha EJIAPIY, Bse pewenne na nanpaem mpeanoxkenne Ha OOworo cnbpaHue Ha
akunoHepuTe Ha POHAa Aa NpHeMe NpEeKpaTABaHeTO Ha ,,Enapr oua 3a 3emenencka 3ema* AJJCHIL]
H obaBapaHeTo MY B NHKkeupauua. Ha Obmoto cwbGpanue, mpoeeno ce Ha 29 despyapu 2012 r.,
axumoHepuTe Ha Enmapr ®onp 3a 3JeMepencka 3emda npuexa npemnoxeHuero Ha CnBeta Ha
JupexTopuTe 3a 06ABABaHETO HA KOMITAHHUATA - Mafika B IHKBUAAUHA. PEIEHHETO 34 IMKBUAALHA Ha
EJIAPI" 6eme B3eto ¢ rnacosete Ha 49 376 140 6pos akumu nim 99.96 % or npexpcraseHMTe Ha
Obworo crbpanue Ha [pyxectsoro. C obmo 50 177 778 rnaca (99.969% or npeacraBenns kanuran)
Oelle NpHETO M pellIEHHETO 33 EHOTOAMINEH CPOK 2a NHKBHAaUMATA Ha POHOA, CYMTAHO OT JATaTa Ha
BNIHCBaHEe Ha peueHHero Ha OO6wWoT0 cHOpaHWE B TBHPrOBCKHA PETHCTBP Ha AreHUMATa M0
pnucBaHuATa. Ha 27.07.2012 xoMmaHMATa - Malika e mony4yuna paspellieHHe 3a JHKBHAALMA OT
KomucHaTa no ®urancos Hapsop u n3nbinnsaBa cnepaliyTe 3aKOHOBH H3HCKBAHHA 33 PETHCTPHpaHe
Ha JHKBHJALKATA (BHX NoscHeHHe 29).

KomnaHnATa - Maiika HMa eAHOCTENIEHHA CHCTEMA Ha YNpaBleHHe.
KoM 30.06.2012 r. Cueeta Ha aupextopure (CJ1) Ha KoMnanuaTa - Malika € B CJIEOHHA CHCTAB:

Anppeit Banepeesnu Kpyrnuxun, Ynen na CJ1 m Harrenaurenen Jupekrop;
leopru Meanoe I'eoprues, Unen va CJ1
Hanko I'yrer Laukop, Ynen na CJI



EJAPT ®OHJ 3A 3EMEJEJICKA 3EMS ANCHIY

TTOACHHUTEJIHH BENEXKH K'bM KOHCOJNIMAWPAH ®UHAHCOB OTUET
3a nepyona, npunoysaiia Ha 30 o 2012 1,

1. Hudopmauus 3a nkonomuieckara rpyna Emapr ®onp 3a 3emenencka 3ems AJCHIL
(npoanKeHHE)
1.1. Komnanng — Majika (mpoab/KeHnAe)

1.1.1. Npeamer ua AeiinocT (RpoaLJKEeHHE)

CornacHo pemenne Ha OBuworo chbpanne Ha axunoHepute Ha Enapr ®oHz 3a 3eMenesncka 3ems
AJICHL, npoeezexo Ha 29 ¢erpyapy 2012 r. karo uneHose Ha ChBeTa Ha JUPEKTOPHUTE ca
ocBobonenn HMpo Craner I'sper, Credan I'eopruer Credanos, JuMHTED ATaHacos BhIkoB M
Jobpomup Huxonaes XpHCTOB., CYMTAHO OT AATATa HA BNMCBAHE Ha pelueHnero Ha OB6WETO
cbOpaHHe B THPrOBCKHA PETMCTHP HAa ATeHLMATA MO BIHCBAHHATA, KATO HA TAXHO MACTO 33 WICHOBE
Ha CbBeTa Ha aupexropure ca H3bpann Llanko I'yres Llankos u I'eopru Ueaxos Ieopries. Hosuar
¢berap Ha CbBera Ha aupexTopuTe Ha KoMnaHuATa — Maiika BlH3a B cCHia cYMTaro oT 4 Mait 2012 .,

KeMm 30 rown 2012 r. v kbM 31 pmexemepd 2011 r. KomnmanmsaTa - Maiika ce mpeacraeisea oT
Hamrbnautennus qupextop Anapeii Banepresiy Kpyrnuxun.

Kum 30 ronn 2012 r. 1 kM 31 pexkemepu 2011 r. AKuvoHepHHa kanuran Ha KoMmanusTa - Maiika ce
cbeToM oT 59 715 885 Bpoit akuun ¢ HoMuHan 1 1B,
1.1.2. HEBecTHIHOHHA CTPATETHA, NEJH H orpaandennsa Ha KomnanusTa - maiika

IIpedmem na Oeviocm.

[IpeameTsT Ha pefiHocT Ha "Enapr ¢ona 3a 3emenencka 3ema” AJICHI] e unsecTHpade HA MapHYHHTE
cpencTBa, HabpaHK upes H3faBaHe Ha LIEHHH KHIDKA, B 3eMelencka seMsa. (OcHOBHaTA AEHHOCT Ha
"Enapr dong 3a aemenencka 3ema” AJICHL] e na opranuanpa 3aKynyBaHeTo, OTHaBaHETO NOJ apeHaa,
NOCTENEeHHaTa KOHUGHTPALMS H OKPYIHABAHE HAa NOPTGOIHOTO OT 3EMEJIETICKA 38MA.

Ocnosna yen,

CeprnacHo ycrapa Ha “Enapr d¢onp 3a 3eMenencka 3zema” AJICHLI, ocHoBHaTa Len Ha
HHBECTHLIMOHHATA feifHocT Ha KoMmannaTa - Maiika e nacoyeHa KLM HADACTBAHE MasapHaTa lIeHa Ha
akudure Ha Komnanuara - MaHka W M3MnaliaHe HAa OMBHAEHTH HA AKLHOHEPHTE MPH 3ana3BaHe H
YBEHMaBaHe Ha CTOHHOCTTA Ha cODCTBEHMA KamuTai.

HHGQCMII!{HOHHH OZPARUMEHUA.

“Enapr ¢oHn 3a zemenencka sems” AJJCHL] npupobuea egMHCTBEHO 3eMENENCKH 3€MH W He
CEKIOPHTH3Hpa JDYrH BHJAOBE HEIBMXMMH WMoTH. CpobpasHo H3MckBanuaTa Ha 3CHL,
KomnanuaTta - Malika He MOxe Aa npuaobuBa npaeo Ha cobcTBeHOCT W ApyrH (OrpaHuYeHH) BEWHH
npaBa BbPXY HEJBHXXHMH HMOTH, HAXOAAUIH CE W3BLH TepuTopusTa Ha Penybnuka Brarapus, xaxro
H HE MOXe Ja npuaobHBa BELUHH IIp4Ba BLPXY HEABHKHMH MMOTH, KOMTO €2 MpEeaMET Ha NpabeH
Criop.

Covrnacno 3JICHL, epemenHo cpobonHuTe mapuuHH cpeactRa Ha KomnaHuATa - Maiika morar ga
G'bIAT HHBECTHPAHH €IWHCTBEHO B:

* IIeHHH KHHXa, H3IAAE€HH HITH FapaHTHpaHH ot 6ulirapckara anpxasa M GaHKOBH [EMO03HTH

* HMNOTEYHH OONHralMH, W3JaJeHH N0 peia H NpPH YCNOBMATA Ha 3aKOHA 332 HNOTEYHHTE
obnuraumu, Ho B pa3Mep He noseye ot 10% or akTuBuTe Ha JlpyKecTBOTO.



EJIAPT ®OHJ 3A 3EMEJIEJICKA 3EMSI A ACHIL|

TTOACHUTEHH BEJEXKH KM KOHCONHAWUPAH ®PUHAHCOB OTYET
33 nepuoja, npuoyBama Ha 30 onn 2012 1.

1. Hudopmanesa 3a axoHomMudeckaTa rpyna Enapr @onp 3a 3emenencka 3ems AJICHI]
(mpoabxenne)

1.1. Komnanus — maiika (npoab/rKeHHe)

1.1.2, HupecTHnHOHHA cTpaTerns, LejJH H orpannuenAs Ha Komnamumsara - Mmaiika
(npoabsKeRne)

CwrnacHo 3JICHL, Komnanusra - maiika Moxe Aa uHBecTHpa H A0 10% OT KanMTana cH B eJHO WIH
noeeue obcmyxpaurd apyxectea. Ilpes toHH 2008 r. na OBwo cnbpanue, aKUMOHEpHTE Ha
KomnauunsTa - Majika npHe npoMaHa B YcTaBa, CBINIACHO KOATO pasMepa HA WHBECTHLMHUTE B
3eMenencka 3emMs, 3aKymeHa ¢ Len NpomMsaHa Ha NpeiHa3HAuYEeHHETo, He MOxXKe Aa Haaxebpna 10% or
6anancoBara cToHHOCT Ha aKTHBYTe Ha KoMnaHmnaTa - Maiika KbM Kpag Ha BCAKa (HHAHCOBA roAMHA,
KaKTO H HE MOBEYE OT 5 MJIH. eBpoO..

Axuunre Ha KoMnannsara - Makika ca perucrpHpann Ha Bwirapcka dionaosa Gopea.

1.2 JblepHH APY/XKecTBa BKJIOYeHa B KOHCoJIHAanuATa Ha Enapr ®onp 3a 3emenencka

3ema AJICHIX :

Kbm 30 onn 2012 r. u xsm 31 nexemBpu 2011 r. Enapr ®ong 3a 3emenencka 3ems AJICHI]
MIPHTEKAaBa MpAKO H HEMPAKO KOHTPOMHO YYACTHE B CJIEIHHTE NbLIEPHH APYKECTERA. :

CoberBenocr na EJIAPT

Perucrpupan ®OH/ 3A 3BEMEIEJICKA

JALIIepHO APYXecTBO Crpana KANHATA B JIeBa 3EMA ANCHL
Enapr Yung EOOJ Brnrapus 5000 100%
Pexonrta EAJI Brnrapus 590 000 100%

Jzuepnoto apyxxectBo Enapr Yuaa EOO/JI e yupeneno npes Mecen, KOun 2009r.

IlpencraBaHeTe Ha cpaBHUTenHaTa MHbopmanua B Orver 3a BeceoOxBatHuA Joxon M Oruer 3a
NMapHYHHTE TIOTOLM KAaTO €NEeMEHTH Ha KOHCONMIMpaHHA (GMHAHCOB OTYET BKIIIOYBA JaHHM 34
Komnanuata ~ Maiika 4 3a nwiiepHute apyxkecrsa Enapr Arpo EOO/I (npoaasmeno mpes 2011r.),
Buaun Arpo (nponaneHo npes 2011r.), Enapr Yuun EOO/T u Pexonta EAJL.

Ha 02.08.2011 I'pynara npunobusa 100% or kanurana va Ilpomspty MenumxMbhT 2005 EAJ|
(npegnmHo Enana [Mponspt Menumamshr AJ] — B npouec Ha nukevpauns). Ha 15.09.2011 r. e
B3€TO pelleHHe 3a NHKBHAauna Ha [Iponsprn MennmxmuHT 2005 EAJ] (noschenue 10).

[puxoauTe W PpasxoJWTE OT MPEYCTAHOBEHH JeHHOCTH 3a TPEAXOAHHA OTYETEH NepHOj ca
NpEACTaBEHH B KOHCOMHAHPAHHA (MHAHCOB OTYET, CHIVIACHO H3HcKBaHMATa HAa MC®O 5 Herexyium
aKTHBH, AbPXaHH 3a npofax0a, U NpeycTaHOBEHH JeHHOCTH.

Apyxectoro Pekonra EAJ] e 3akyneHo npea mecew 10nu 2011 3a 544 xun. ne.

1.2.1. Enapr Arpo EQOJ

OcHoeHata jedHoct Ha Enapr Arpo EOOJ] e cBbp3aHa che cronmaHMcBaHe M ofpaGorka Ha
3eMeleNCKa 3eMa; NPOHIPOACTBO Ha HenpepaboTeHa W/WnH npepaboTeHa 3eMesencKa MPOTYKUHA
uen npojaxba; obpaboreaHe, CKnafMpaHe W TPAHCMOPT HA 3eMelelcKa MpOAYKUMSA, MOKYNKa Ha
CTOKH WIH APYTH BELUM ¢ Len Ja T'H npenpojane B MbpBOHa4aleH, npepaboren unn obpaborex Bup;
ThPrOBCKO IPEACTARHTENCTBO H MOCPENHHYECTBO; KOMHCHOHHH, CNIEAHIHOHHH H NPEBO3HH CHOEIKH;
CKJIAJIOBH CHENKH; JIHLIEH3UOHHH CHENKH;, PEKIaMHH, HWHQOPMAalUWOHHH, NPOrpaMHH YCTYTH H
BCAKAKRH JIDYTH CJIENKH, He3a0paHeHW OT 3aKOHOJATENCTBOTO, NpPH Cla3BaHe Ha ChOTBETHHTE
PETHCTPALHOHHH, JINLUEH3HOHHH H APYTH H3HCKBAHHA.



EJAPT @OHJ 3A 3EMEJEJICKA 3EMA AIICHI

[TOSACHUTEJIHH BEJIEXKH K'bM KOHCONUIMPAH G®HHAHCOB OTYET
3a nepuoAa, npuroueama Ha 30 onn 2012 T,

1. Hrdopmanus 3a nkonomayeckara rpyna Eaxapr ®onn 3a 3emenencka 3ema AJTCHIL
{npoabKenne)

1.2, JbllepHE ApYXkecTBA BKIKYeAa B KOHcOIHAanAATa HA Esnapr ®ong 3a 3emenencka
3ema AJICHII (mpoabixenne)

1.2.1. Enapr Arpo EOO/l (npoasikenne)

JIpy:ecTBOTO € pEerMCTPHpPaHO KaTo ENHOJNHMYHO [pYKECTBO ¢ OrpaHHYeHa OTrOBOPHOCT B
THProBckHa perucTsp Ha AreHuua no anuceannara ¢ EMK 200741485.

CenanueTro H aapeckT Ha ynpaBieHHe Ha apyxecTBoTo € rp.Codus, paion Jlozenew, 6yn. “Hukona
Banuapos” 16.

OcCHORHHMA KanuTan Ha JApPYKecTBOTO € B pa3Mep Ha 50 000 ne. pasnpenenen B 1 000 nana, Bcekn
€IMH OT KOHTO € ¢ HOMHHAIHA ¢cToiHocT 50 nB.

CrrnacHo NpoTOKON OT 3aceiaHue Ha CouBera Ha qupexropure Ha Enapr dionn aa seMegencka sema
AJICHLL B Ka4ecTBOTO CH Ha eJHONHYEH cobcTBeHlK Ha kanuTana Ha Enapr Arpo EQOOJI ot 28 1oHH
2011 r. e B3eTo peweHne 3a nmpoaaxba npes Mecel okToMBpH 2011 roadHa Ha BCHYKH JANOBE OT
kanvrana Ha Enapr Arpo EOOJI u 3a uenupane Ha B3eMaHuaTa ot Enapr Arpo EOOJL.

Cunrano ot 31.08.2011 r. I'pynara He yrpaknHaBa KOHTpOA BbpXy ()HHaHCOBaTa M ONepaTHBHA
nonuTHka Ha Enapr Arpo EOO/] (1k noscuenue 10).

1.2.2. Enapr Yuaag EOOJ

Enapr Yung EOO/ e cbc cneanns npeameT Ha aeliHocT: H3pbpuipane Ha neiinocT karo obcnyxeauo
IPY;KECTBO MO CMHCblIa Ha 3aKOHa 3a JPY)KECTBaTa CbC CHELHANHA HHBECTHLHMOHHA LT,
CTOTIAHMCBAHE HAa HEJBIDKHMH HMOTH, COOCTBEHOCT HA APYKECTBA CHC CNELIHAlIHA MHBECTHLMOHHA
uen, M3BLPLIBAHE HA MNOAOOpeHHA BBPXY TAX H H3BBPLIBAHE Ha CBbP3aHM C TasH [eiHOCT
NpPOYYBaHHA W aHaIW3H; TIPeJOCTaBAHE HAa KOHCYNTAUMH NO IOBOA HA TNPOEKTH, CBBP3aHH ¢
NOAOLPKAHETO Ha MPHAOOMTHTE OT APYKECTBA CBC CNENHANTHa WHBECTHIMOHHA LNl HEABMXHMH
HMOTH C LI YBENW4YaBaHE Ha TAXHATa CTOMHOCT, MpOYHBaHe, NMPOEKTHPaHE H HArpa)cJaHe Ha
KOMIUTeKCHH 00exTH B 0651acTTa Ha eNeKTPONPON3BOACTBOTO, KOHCYITAHTCKA JeiiHocT B obnactTa Ha
€HEepreTHKaTa, H3rpaKHaHeTo M (PHHAHCHPAHETO HAa €HEpTrHifHM MPOEKTH, NOKYMNKA Ha CTOKH HITH
IpYTH BENIH C LIeN Ja MM Ipenpoaane B MbpROHAYajeH, npepaboTeH WM obpaGorer BHA; TLPrOBCKO
NPEACTaBHTENCTBO H MOCPEAHHYECTBO; KOMHCHOHHM, CNIEIHLMOHHH H NMPEBO3HH CHEJIKH; CKIANOBH
CHIENIKH; THLIEH3HOHHH CHIeNKH; peKIIaMHH, HHOPMALHOHHH, IIPOTPaMHN YCITYTH.

JIpy)KeCTBOTO € PpEerHcTpHpaHO Karo EIHONMYHO APY)KECTBO C OrpaHHYeHa OTTOBODHOCT B
TowproeokHs pertcTsp Ha Areduna no snuceaduara ¢ EMK 200742256,

CenanuuieTo U afgpechT Ha YNpaBIeHHe Ha APyXKecTBOTO € rp.Codun, palion Jloseuen, Oyn. “Hukona
Barnuapog™ 16.

OCHOBHHA KANHTAN HA ApYKecTBOTO € B pasmep Ha 5 000 ne. pasnpeaenex B 100 gana, Bcekn eann ot
KOWTO e ¢ HOMHHaNHa croiHocT 50 nB.

ITpe3 2010 r., [ipyxecTBoTo paboTH N0 NPOEKT 3a M3rpaX/laHe Ha BeTpoeHeprHifHH napkose. Kbom 31
nexemspd 2010 r. HMa MOHTHpaHH CBLOpPLXEHHA BbpPXY 3eMelencka 3ems, cobcreeHoct Ha Enapr
¢onn 3a semenencka zems AJICHL] BbB Bph3Ka ¢ MIBLPIIBAHETO HA NMPOYYBAHHA M AHANM3H 1O
ropeuuTHpaHis npoexr. Kvm 31 nexemppu 2011 r. JpyecTBOTO mnpeueHABa, 4e Lie NPeKparH
paboTaTa Mo mNpoeKTa 3a M3rpaXKNaHe Ha BETPOEHepruiiHH ueHTpanu. B Onnewme [dpyxecrsoro
Bb3HAMEpPABA /12 NPOABLIDKH CBOATA HHBECTHLIHOHHA JI€HHOCT, B YaCTHOCT HHBECTHLIMH B ABLIEPHH H
ACOLMHPAHH MpPEATIPHUATHSA, KAKTO W ASHHOCTTA CH KaTO OOCAYXBAallO APYKECTBO [0 CMHCHAA Ha
3aKoHa 3a APY)KECTBATA ChC CNIELIHANHA HHBECTHLIMOHHA LS.
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EJAPI' ®OH/I 3A 3BEMEJAEJICKA 3EMS AICHII

TTOACHUTEJHH BENEXKH KbM KOHCOJIMIUPAH GHHAHCOB OTUET
3a mepyoaa, NpuKIrouBaia Ha 30 ouun 2012 r.

1. HUndopmanns 3a AkoEOMHEYeckaTa rpyna Eaapr ®oun 3a 3ememencka 3ema AJTCHIL
(npoanLSEKeHnAE)

1.2, Jnmepnu Apy;ecTBa BKJIOUeHAa B KOHCOARAaNAATA Ha Enapr ®oup 3a 3emeaencka
3ema (npoabiuKenHe)

1.2.3. Bupann Arpo EOOJ (npogbixenne)

OcHoeHata aefinoct Ha Bummn Arpo EOOJ] e cebp3aHa cbe cronmadHucBawe H obpaboTka Ha
3eMeZIeNICKa 3€MA; MPOM3BOACTBO Ha HempepaboreHa W/HIM npepafoTenHa 3eMelencKa NPOAYKLUMA C
uen npoaaxba; oOpaboTBaHe, cknagHpaHe M TPaHCMOPT HAa 3eMeNesicKa MpPOAYKUHMA, MOKYNKa Ha
CTOKH WAH APYTH BELIM C LIeJT Aa TH TpEenpojAaje B MbpBOHavaneH, npepaboten win o6paboren Bun;
TBPrOBCKO MPEACTABUTENCTBO H MOCPENHMYECTBO, KAKTO W BCAKA [pyra AeHHOCT, KOATO HE &
3abpaHeHa OT 3aKoHa.

JIpy»KeCTBOTO € pEerHcTpHpPaHO KaTo €IHONMYHO APYXECTBO ¢ OrpaHHYeHa OTTOBOPHOCT B
Teproeckus perucTsp Ha AreHuus no eruceannaTa ¢ EMK 201135280.

CenanuiueTo W afipechT Ha YNpaBjeHHEe Ha pyxecTBoTO € Tp.Codua, paHoH Jloseney, Oyn. “Hukona
Banuapos™ 16.

Ho 19.10.2010 r. JIpy»kecTBOTO € COOCTBEHOCT HAa €NHONMUYHM cODCTBEHHK Ha KanuTana Becenun
Hanes. Ypes Jorosop or 19.10.2010r. 3a npopax6a Ha apyxecTBeH aan Enapr Yuup EOOJ, ctasa
cobcTBeHuk Ha 10 (mecet) Aana, BcexH ¢ HOMHMHANTHA crodHOCT 50 neea, npeacrasnasamm 100% ot
kanuTana Ha Braun Arpo EOO/,

OcHOBHMA KanuTan Ha OPYXKECTBOTO e B paszmep Ha 500 ns. pasnpenened B 10 nana, BCeKH eOHH OT
KOHNTO € ¢ HOMHHANHA cToifHocT 50 nB.

CeriacHo npoTokon ot 3acesaHue Ha CrBera Ha aupekTopuTe Ha Emapr doHn 3a semepencka zems
AJICHL] B xauecTBOTO CH Ha €AHONHYEH cobcrBenuK HA kKanutana Ha Enapr Yuua EOOJT ot 31 mait
2011 r. e B3eto pewmenue 3a npogax6a npes 2011 rogiHa Ha BCHYKM JANOBE OT KAlHTana Ha Buaun
Arpo EOOJI, npurexarann ot Enapr Yuna EOOJI u 3a uenmpaxe na pieMaHuara ot Buaun Arpo
EOO/. INpopaxbaTta Ha ABLIEPHOTO ApYyXecTBo BuauH Arpo e oceuiecteeHa Ha 12.09.2011 r. u
Enapr Yuup EOOJI e momyunno 500 ns. 3a npogax6a Ha nanosere H 61 450 nB. 3a ueanpaHe Ha
NOIMBAHKTENHATE IApHUHH BHOCKH, npepoctaBeHd Ha Bugna Arpo EOOJ] (K noscHenue 4.2).

1.2.4. Pexonra EA]J]

OcHosHara peiiHocT Ha Pexonta EAJl e cBpp3aHa CBC CTOMAHHCBAHE, OTAABAHE HA 3EMEMIENICKA 3EMH;
HaeM, NMOKYTIKa Ha CTOKHM MM IPYTH BELIH C LieN a TH NMpenpojane B MpBOHaYaleH, npepabored uan
0bpaboTen BHI; THPTOBCKO TPEACTABHTENCTBO H NOCPEAHHYECTBO, KAKTO H BCAKA ApYra AeiHOCT,
KOATO He e 3abpaHeHa OT 3aKoHa.

JpYKeCTBOTO € PETHCTPHPAHO KATO aKUMOHEPHO ApYXecTBO B TBpProBcKHA perucThp Ha ATeHLHA 110
pricBanuaTa ¢ EMK 200942082,

Cepanumero Ha Pexonra EAJl e rp. Codus, Syn. B. Jleecku 47, a aapecsT HA YOpaBleHHE Ha
apyxecreoto € rp.Codus, paiion Jlozeneu, Oyn. “Hukona Banuapos™ 16.

Ha 31.05.2011 r. xomMnaHuATa-Maiika Baema pewienue Enapr Yuua EOO/Jl aa 33Ky BCHUKH aKUHH
Ha Pexonta EAJl 3a 770 xun. nB. or Hupycrpuanen Xonguar benrapus v 3MM Bbarapus Xonguar
AJl. Ypes Horosop ot 06.06.2011 r. 3a npopaxba Ha apyxecrBen asn Enapr Yuun EQOJ, craea
cobcTeennk Ha 590 (NeTCTOTHH M AeBeTAeceT) Aana, npeacTarnasaiy 100% or kanurana Ha Pekonra
ALl

K1Mm 30.06.2012 r. epHONMUEH coOCTBEHUK HA KANHTANA Ha ApyxecTBoTo € Enapr Yuua EQOJI,

OCcHOBHHA KanuTan Ha APYKECTBOTO € B pasMep Ha 590 xwun. nB. painpenened B 590 nsana, Bcexku
€IHH OT KOMTO € ¢ HOMHHAIHA CTORHOCT XHAAA NB.
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EJAPT ®OHJI 3A 3EMEJEJICKA 3EMS ACHI]

IMOACHUTENHH BEJEXKHU KbM KOHCOJMOHWPAH ®HHAHCOB OTYET
ja nepvoja, npuriirousaia Ha 30 ronn 2012 r.

28 OcHoBa 3a HIrOTBAHE HA KOHCONHIHPAHHA PHHAHCOB OTYET

Ha 18.11.2011 CoveerpT Ha Axpekropure Ha KommanuaTta - Maiika, BOJeH OT ronaMara pasiiHKa
MEX(1y Ma3apHa LeHa Ha akTHBHTe Ha DoHIa W nasapHara kanutammsauua Ha EJIAPT, B3e pelnenue
la HampaBH npeanoxenne Ha O6wmoto cubpanne Ha akuwoHepute Ha POHOA Oa NpHeMe
npexparasadero Ha Enapr ©ong 3a 3emenencka 3emn AJICHL] u obassaeaneTo My B NuKBMAauua. Ha
Obworo cvbpanne, npoeeno ce Ha 29 cdespyapn 2012 r., akumoHepure Ha Enapr ®oup 3a
3emenencka 3ema mnpMexa npeptoxeHvero Ha Cobeera Ha Jlupextopute 3a 0ODABABaHETO Ha
Komnanusra - Maiika B nuxkBuanua. Pemennero 3a nuksiaaumua Ha EJIAPT Gewe p3eto ¢ riacopere
Ha 49 376 140 Gpox akuuu win 99.96 % or npencrasennte Ha O6umoro cubpauue Ha EJIAPI. C
obmo 50 177 778 rnaca (99.969% ot mpenmcraBeHMA KanuTan) Oelle NpPHETO H PELIEHHETO 3a
€IHOrOMILUEH CPOK 33 NHKBHAaLUATa Ha POHJA, CUMTAHO OT AATATA HA BMNMCBAHE HA pELIEHHETO HA
O6woTo cxOpaHKe B THProBCKHA PEFHCTEP HA ATEHLIMATA NO BNHCBAHMATA.

CrobpasHo pewennero ra ObmoTo chbpaHne Ha aKUMOHEpPHTE, NposeaeHo Ha 29 despyapu 2012 r.
H OUAKBAHMATA 33 CROMTHA Npe3 CNeABallHA OTHETEH NepHOA, PEKOBOACTBOTO Ha ['pynara cuwra, ye
U3MOJI3BAHETO HA TIPHHLMNA Ha AeliCTBAIOTO TpPEANpHATHE HE € YMECTHO NpH M3rOTBSHETO Ha
KOHCOAHMAKRPaHHA GHHAHCOB oT4eT KbM 31 mexemBpu 2011 r. nkeM 30 1oHn 2012 r.

3a mocTMraHe Ha TpeiCTaBAHE Ha HaNekAHA H YMecTHa HHGOPMALMATA B KOHCONHAMPAHHTE
¢uHaHcoBH OTyerH Ha ['pynara 3a 2011 r. u xbM 30 touu 2012 r. e mpunoXeHa TMKBHAALMOHHA 6a3a.
O6upre nonokeHHs B CYETOBOSHATA MOJNIMTHKA H3rOTBEHA Ha Task 6a3a ca OMMCAHH B MOACHHMTENHA
denexka 2.1.

IpemMunaBaHETO OT CUETOBOJHO OTYHTaHe Ha Dasa AeHCTBALIO NPEAPHATHE B CYHETOBOAHO OTYHTAHE
Ha JMKBHJALMOHHA 0a3a M3HCKBA PHKOBOACTBOTO A4 HaNpaBH 3HAYMTENHH NPELEHKH H OUEHKM TNpH
NPEACTABAHETO HA AKTHBHTE M NacHBHTe HA I'pynarta B KOHCOMMAHpaHHMA (HHAHCOB OTYET KBbM 31
AexemspH 2011 r u kM 30 roHn 2012 T,

IlpH M3roTBAHETO Ha KOHCONMAMpAaH (HHAHCOB OTHET HA JIMKBHAALUMOHHA 0a3za, I'pynara oueHssa
CBOMTE AKTHBH H TACHBH TIOCOYEHH B KOHCONHMIHPAHHA OTYeT 3a (MHAHCOBOTO CBCTOSHME,
OCHOBaBal{KM C¢ HA TAXHATA HETHAa pealH3HpyeMa CTOHHOCT, H3pasfBallla NpelnofaraeMara
NpojaxHa LieHa B HOPMAIHHA XOJ] Ha CTOTIAHCKAaTa AeHHOCT HaMalleHa ¢ MpHOJIH3UTENHO OLEHEHHTE
pasxon 3a OChleCTBABaHe Ha npopakbara.

Mexaununar Konconuanpan OuHaHCOB oT4eT Ha [pymara e chcTaBeH B CBHOTBETCTBHE C
Me:xnynapoasuTe craHnapTH 3a ¢uHaHcoBO orTuuTaHe (MCQOQ), pa3paboTeHn n nybnMkyBaHH OT
CrBeta o MeXXAYHApOAHH c4eTOROAHM cTaHaapTH (CMCC) u npuers or Epponelickus cuios (EC).
Crnocrasumara uH$opManus keM 31 nekemepu 2011 r. e 3anaseHa BEB GOpPMATa H ¢bC CTOMHOCTHTE,
NpeACTaBeHH B TOAHILHAA KOHCOMMOUpaH oTuer 3a 2011 r.

Mexaunuuar KoHconuaupaH (MHAHCOB OTHYET € H3rOTBEH B OBArapckw nepa, KoeTo e
¢yHKUHOHaNHaTa BaTyra Ha I'pynarta. Beuukn cyMn ca npeacrabeHH B Xunsgu jesa (‘000 nm.)
(exmounTenHo cpaBHHTENHAaTa HHGopMauma KbM 30 1onk 2011 r n 31 nekemepu 2011 r.), ocseH axo
HE € TIOCOYEHO ApYTO.

I'pynaTa oTunTa nevanba v aKymMynipaHa neyan6a (nesan6a 3a nepuoaa npuxomonsaw Ha 30.06.2012
r. 3a cymara ot 486 xun. nB. v akymynupaHa nevanba 33 886 xun. nB.). Hethure aktusu Ha [pynara
Ca MOJIOKHTENTHA BEJIHYMHA a TEKYLUHTE aKTHBY [IPEBHILABAT TEKYLUMTE NacHBsY Ha [ pynara.

Mexnuunuar Kosconsavpan ¢unancos order keM 30 1oan 2012 r. e oaobpeH K npuer ot ChBeTa Ha
nupexropure Ha 29.08.2012 r.

11



EJIAPT ®OH/ 3A 3EMEJEJICKA 3EMSA AACHII

TTOSACHUTEJHH BENEXKH KM KOHCONNAWPAH GHHAHCOB OTYET
3a nepuHoja, npukmousama Ha 30 onn 2012 T,

2. Ocnopa 32 HIrOTBSIHE HA KOHCONHAHPaHKN GHHAHCOB O0TUET (NPOaBIKEHHE)

2.1. JIaxkeaganaonana 6a3a 3a 2011 r. u xpm 30 roum 2012 1.

Ilpy M3roTBAHE Ha KOHCONWAMpaHHA (PHHAHCOB OTYET Ha JIWKBHAAUMOHHA Ga3a, ['pynara oueHsBa
CBOMTE aKTHBH, nocodeHH B OTyera 3a HMHAHCOBOTO CHCTOAHHE , OCHOBABAHKM Ce Ha TAXHATa HeTHa
peanuirpyeMa CTOHHOCT H TH TIPEACTABA KATO TEKYLUH aKTHBH.

Ouenkata Ha NapH4YHHMTE CPeACTBA, (PMHAHCOBHTE AKTHBH M B3EMAHMATA KbM Kpas Ha OTYETHHS
TNepHOJ, NPH NpHJATaHe Ha JIMKBHJAUHOHHA 6a3a 332 M3rOTBAHE HA KOHCONMAHPAHHA (PHHAHCOB OTYET
HE Ce PA3INMYABAT CHLUIECTBEHO OT OanaHCOBHTE MM CTOHHOCTH MPH H3rOTBSIHE Ha KOHCONMMIOMpPaH
¢HancoB oTUeT Ha 6a3a AeficTBAlIO NpennpHATHE.

Ouenxara Ha HEABHXKMMH HMOTH HA Pa3NOOKEHHE 3a pasnpeaeneHue MNpH THKBHAAUMA ¢ 6a3HpaHa
Ha ONpejieNieHd OT NTHUEH3HPAHH OUCHHUTENH CNpPaBeMNMBH CTORHOCTH, HAMAJEHH C OYaKBAHMTE
pa3xoaH no npopaxbara, , ThH Kato 3a 99% OT HeABMKHMMHTE MMOTH Ca CKITIOUEHH MpeABaPHTENHH
AOTOBOPH 3a npoaax0baTa HM HIIH ca NPEeIJIOMKEHH 3a BKJIIOUBaHe B IMKBHAALMOHHATA KBOTA Ha 4acT
OT AKLMOHEPHTE MO UEHH NO-BHCOKH OT CNpaBeANIMBaTa MM cToitHocT KM 30 1oun 2012 T,

Ilpn ompenensHe Ha COpaBEAJIMBMTE CTOHHOCTH HA HEABHXHMH HMOTH Ha pasnOiQKEHHE 3a
pasnpeqenieHle MpH JIMKBHAALMA, HE3aBUCHMHTE QOLIEHHTENH ca TIPHIIOKHIH ABa NOAXOAA 34 OllEHKA
— NPHXOJI€H NOAX0A (HHBECTHLHOHEH METON)} H NIasapeH Noaxo/ (CpaBHUTENeH METO).

HHBeCTHUHOHHHAT METOA C€ OCHOBABa HA BB3IMOXKHOCTTA 3eMEJENICKHTE MMOTH fAa reHepHpar
JOXOJIH OT EKCIIoaTauMATa MM, ChobpazeHH ¢ HaYMHA HA TPAHO MON3BAHE, MECTOMNONOKEHHETO HM
H ApyrH dakToph. JloxoauTe OT 3eMeNENCKHTE HMOTH CE 3alnaijaT B Napd M HATYpa; caMO B HaTypa
H caMo B napH. ToBa 3aTpyAHABA TAXHOTO OOEKTHBHO M e(eKTHBHO MOJ3BAHE MPH OLEHABAHETO.
IMopanu TasH NMpHYMHA TIDH H3BBPLIBAHE HA OLEHKATA HA 3eMENENCKHTE HMMOTH B KOHKPETHHSA
CTydaif ce CThMBA KAKTO Ha 3aIUIAlUAHMTE PEHTH 3a €[MH JIeKap, TaKa M Ha pa3Mepa Ha AOXOHa OT
3eMATA, OMNpeleNeH KAaTO 4acT OT INOTEHUHANHHA pasMep Ha mnevanfata. IIpn To3M MeTon
HaCTOALIATa CTOHHOCT Ha HMOTHMTE C€ Pas[JIeXa KaTO ChOTHOLIEHHE MEXKAY CpellHHs pasMep Ha
FOAMIIHATA HAEMHA CTOHHOCT M MOAXOAAINA HOPMa Ha KATHTATH3AUHA Ha TIPHXOMTE.

I1py npunaraHe Ha Na3apHASA MOAXOA, CTOMHOCTTA Ha 3eMENENICKHTE HMOTH CE OMPEZENTs upes NpAKo
CpaBHEHHE Ha OLIEHABAHHTE O0EKTH C IPYTH aHAJNIOTHYHH HMOTH, KOMTO ca GHAH NpeaMeT Ha CAENKH
B MPENXOAHHTE [IEBET MeCelld Ipejii IaTaTa Ha oleHKara. [IpH U3BbplIBaHe HA CPABHUTENHHA aHAIH3
ce ONpenensT paviH4YHATA — IUIOUI, MECTOMONOMEHHE, KATEropus, CHELHANIN3aUMA Ha
NPOH3BOACTBOTO H NPYrH, KOHTO Ca YYBCTBHTENHH KbM CTOMHOCTTa Ha HMOTHTE., IlpapaT ce
KOPEKLIMH 33 CLOTBETCTBHE Ha XapaKTePHCTHKHTE Ha MMOTHTe. EJHA CpaBHMTENHA OLEHKAa WIHCKBA
AKTHBEH Na3ap, 3a KOHTO MOraT Jia ce aHAJIMIUPAT CAEIIKH C HMOTH OT INIeJHA TOYK4 Ha KATTUTAIHATA
crofHocT. TaKbB CHIECTBYBA NPH 3eMENENICKHTe HMOTH, KaKTO Ce TIOCOYM NpH dHATW34 Ha Na3apa.
OCHOBHMAT HH(POPMALIMOHEH H3TOYHHK IIDH OLIEHKaTa Ha HMOTHTE N0 CPABHHTENIHHA METON €
HATH4YHaTa HHpOpMAlLMA 328 LEHH Ha 3eMEAENICKHTE HMMOTH MpM NOKYNKO-TpojaxOu or
CreMann3upaHH caliToBe 3a Na3apa Ha 3eMeNeJICKH 3eMH 1o obnacth, ofmuun u zemnmima. [Ipu
onpeAeNdHe CTOHHOCTTa Ha HMOTHTE 110 TO3K METOJ, Ca B3€TH MpeJBUJ HAYHHA Ha TPaiHO MON3BaHe
~ HHBH, NIHBAJH, TPaiHH HACRKAEHHA M MacHLIA, JUIOMTA Ha MMOTA, KaTEropHaTa Ha 3eMeJe/icKaTa
3eM3, Pa3CTOSHHE O HACENEHO MACTO H BT (KBAETO € HAIMYHA TasH HH(GOpMauus).

CnpaBennnBaTa NasapHara CTOMHOCT Ha OLIEHABAHWUTE HEABIXKHMH MMOTH € Noay4yeHd KaTO CPEOHO
npeTerneHa BENHYHHA OT CTOHHOCTUTE MO JABaTa METCoAA.

Ilpy M3rOTBSHE HA MEXAHHHMA KOHCOMHAHpaH (PMHAHCOB OTHET HA JIMKBHMAALHOHHa (aza, ['pymata
OLIEHABA CBOHMTE MAacHBM, mocodeHH B OTuera 3a HHAHCOBOTO CHCTOAHHE, OCHOBABAHKH ce Ha
TAXHATA HETHA PEAIHIHPYEMa CTOHHOCT H I'M NPEACTABA KATO TeKyWiH nacHBy. [Ipuema ce, ue mopaau
ECTECTROTO HAa Te3W TNO3MLMH, DOanaHcoBMTE MM CTOHHOCTH OTpa3ABAT THXHATA ChpaBelTHBa
cTOHHOCT,
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EJIAPT” ®OH/ 3A 3EMEJEJICKA 3EMS AICHIT

TMOACHHTEJIHH BEJNEXKKH KBM KOHCONKWIHWPAH ®HHAHCOB OTYET
3a nepuoaa, npurkmousawma Ha 30 ronn 2012 r.

2. OcHoBa 32 HITOTBAHE HA KOHCOJIHAHPAHAS (PHHAHCOB 0TYET (IPOABLIKEHHE)

2.1.  JlakenpanHorRa 6a3a 3a 2011 r. 1 kum 30 10un 2012 r.(npoab/pKeHne)

CueToBOJHATA MOJNHMTHKATA 32 OTYHTAHE HA MPHXOOMUTE, PA3XOAWTE H CODCTBEHHA KamuTan He e
TIPOMEHAHA CTIPAMO NPEeaX0JHN OTHETEH NMEPHOL.

Cnenpa na ce oTOenexu, 4e NpH HIFOTBAHETO HA MPEACTABEHNA MEXKAMHEH KOHCONMMANPaH (GHHAHCOB
OTHET C€a M3MOJI3BAHM CYETOBOAHM OLEHKH M JOMyckaHus. BenpekH ue e ca Gasupann Ha
uHOpMaLMA, NPeACCTaBEHA HA PBLKOBOACTBOTO KbM AATATA HA M3MOTBAHE HA KOHCONHAWPAHHA
(pHAHCOB OTHET, peaJHMTe pe3yNTaTH MOTAT Ja Ce p43NM4YaBaT OT HATIPABEHHTE OLEHKH M
nonycxkaHua. OCHOBHMTE M3TOYHHLH Ha HECHIYPHOCT 10 OTHOLUEHHE Ha NpPEANONOKEHHATA M
OLEHKHTE, KacaaT MpPHHUMIA AeHCTBAINO NPEANpPHATHE W CIIPaBEANHMBATA CTOHHOCT HA HEIBMKHMH
HMOTH.

3. IIpomMeHH B CY€TOBOAHATA NOJHTHKA

3.1. OO01IIA DoN0KEHRSA

I'pynara mpunara clieHHTE HOBH CTAHJAPTH, H3MEHEHHA U paiacHeHus keM MC®O, paspaborenn u
ny6nuxysann or CbBeTa NO MEXIYHADORHM CHETOBOIAHH CTAHAAPTH, KOMTO MMAT edeKT BBPXY
KOHCONHAHPaHHA (PHHAHCOB OTYeT Ha ['pynara M ca 3aIBIDKMTENHH 33 NpHIaraHe OT TOOWUIHHA
nepuoa, 3anoyeain Ha 1 sayapu 2011 r.:

*  MCC 24 ,,OnoBecTspaHe Ha CBBp3aHH uua” (M3MeHeH) B cuna or | anyapu 2011 r., npuer or
ECna 19 ronu 2010 r,;

¢ T'ogymwnn nopodpenns 2010 r. B cuna or 1 auyapm 2011 r., oceen ako He € MocodeHa Apyra
nara, npuer or EC Ha 18 denpyapu 2011 r.

CruecTrenuTe edeKTH KAKTO B TEKYIUHA MEPHO., TAKa K B NMPEAXONHH WIH OBIELIH TEPHOIH,
NpOM3THYALUM OT MPWIAraHeTo 3a THPBH LT Ha HOBHTE M3HCKBAHMA BBB BPB3KA ¢ TPEACTaBsHE,
MpH3HABAHE M OLIEHABAHE, Ca Npe/ICTABeHH No-N0IY:

MCC 24 ,,OnoBecrsBane Ba cBLp3aHH JHNA” (A3MedeH) B cuaa ot 1 auyapr 2011 r., npuer ot
EC na 19 1oan 2010 r.

HaMeHeHHeTO OTMEHS HW3HCKBAHETO 3a MpPEeANpPHATHA OT MyOAMYHMA CEKTOp fAa OMOBECTABAT B
AeTalny BCHYKH TPaH3aKUHH C NPAaBHTENCTROTO H APYrH MPeanpHATHA OT myOnuMuHus cextop. He ce
M3HCKBA ONOBECTABAHE HA TPAH3aKUMHMTE MEXAY TIPSANDUATHA OT MyOIHYHHA CEKTOp M
(PABHTENCTBOTO, KAKTO M BCHYKM JIPYTH MpPeANpHATHA OT NyOnuunus cektop. Bmecto ToBa e
HeOOXOMMO OTIOBECTABAHE HA HMETO Ha NMPaBHMTENCTBOTO, XApaKTepa Ha Bpb3KaTa, BUAA M pazMepa
Ha BCAKA OTAEJIHO 3HAYMMA CAE/IKA H KAUeCTBEHO H KOMHHECTBEHO ONpeleNAHe Ha pasmepa Ha obo
3HAYHMH CHENKH.



EJIAPT ®OH/I 3A 3EMEJEJICKA 3EMSI ATICHIT

TMOACHUTEAHH BEJEXKH K'bM KOHCOJIMIUPAH ®UHAHCOBR OTYET
3a nepHoja, npHKmoysawa Ha 30 roun 2012 r,

3. IlpoMeHH B CHETOBONHATA NOJATHKA (IPOTbIKEHHE)

3.1. O6mun nonoxkeHHs (IPOXBIKEHHE)

IN'ogamunr nogobpenns 2010 r. B cana ot 1 suyapu 2011 r., ocBeH aKo He € MOCO4YEHa Apyra
aata, npaetH ot EC Ha 18 despyapu 2011 r.:

-Hamenennero na MCOO 1 noscHaBa, Ye MpeanpHATHA, NpUIaramy 3a mspeH neT MCOO, He
npunarar MCC 8 npu npoMeHH B CHETOBOAHATA NOJHMTHKA, BBR3HHKHANH B Ppe3yNTar Ha
npemuHaBaneTo KbM MC®O unH npe3 nepuonuTe Ha NLPEHA (PMHAHCOB OTHET, M3rOTEEH CBIVIACHO
MC@O. HaMeHeHHETO H3IMCKBA OT NpPEANpPHATHATA, IPUIIArally 3a mbped Nt MCPO, na onosectar
H 06ACHAT NPOMEHHNTE B CUETOBOAHATA MOJMTHKA WIH H3MO0N3BaHeTO Ha 0CBOOOXIABAHNATA CHIIACHO
MC®O 1 B nepuoaa Mexay MbPBHA MEXAHHEH (PUHAHCOB OTYET H MbPBHA roAHLIEH (HHAHCOB OTYET
cerinacHo MCOO.

Hamenennero na MCOO 1 pasmupapa o6XBaTa npH M3NOA3BAHETO HA OLIEHKA MO CHPaBEeUTHBA
CTOHHOCT, NpeAW3BHKaHAa OT KOHKPETHO chOMTHE. B mbpBUA cH (pMHAHCOB OTYeT chrilacho MCOO
NpeinpHATHe, MpHaarawo 3a neped meT MCOO, mMoxke Aa H3Non3pa OLEHKA MO CHpaBelTHBA
CTOMHOCT, NpeJH3BHKaHA OT KOHKPETHO CHOHTHE, KATO MpPHETA CTOHHOCT W MPH3HABa KOPEKLHATA OT
npeolieHKaTa B HepasmnpezeneHaTta neyanta. Toea Baky U B ciiydyanTe, KOTaTo KOHKPETHOTO CHOHTHE
Ce € ChCTOAJIO Cnen JaTaTa Ha npemHHaBaHe kbM MCQO, HO npe3 mepHOAMTE, BKITIOYEHH B [THPBHA
¢muaHcon oryer cerinacHo MCPO. [pyrute npasuna Ha MCQPQO | ce npunarar KeM Aartata Ha
npemutasane kM MCDO.

H3menenrero Ha MC®O 1 paspemaBa Ha NpeANpHATHA C oOnepaTHBHa OelHOCT, NpPH KOATO
MPOJAKHHMTE LIEHH MOJJIEKAT HA ObPIKABHO peryiMpaHe, 1a M3NOM3BAT 0anaHcOBaTa CTOMHOCT Ha
HMOTH, MalllHHH H CLOPBKEHHA KM HEMATEPUAITHH AKTHBH, ONIpeAeneHa Ha 6a3ara Ha CYETOBOHHTE
CTAHOAPTH, TPUIATaHH [0-DAHO OT NPEANPHATHETO, KATO MpHeTa CTOHHOCT KbM Jarara Ha
npeMuHaBaHe KbM MCQO.

-Hamenennero Ha MCQO 3 (B cuna or 1 ronn 2010 r.) noscHaea, 4e DPH3HATOTO YCIIOBHO
PL3HarpaXeHHe B pe3ynrTaT Ha Ow3Hec koMOHHAIMM MpeaM daTaTa Ha NMpwilaraHe Ha MCQ@O 3
(peBmsupan 2008 r.) He cmemBa na GbJe KOpMrMpaHO KuM JaTaTa Ha npuwiaraHe Ha MCOO 3
(pesmarpan 2008 r.) 1 naBa yKazaHua 3a MOCAEARALLIOTO MY OLIEHABaHE.

[IpaBoTo Ha H360pP NPH OLIGHABAHETO HA HEKOHTPOJIHPALIOTO YHACTHE IO CNpaBeJIuBa CTOMHOCT HiIH
NPONOPLMOHAIIHO Ha CTOMHOCTTAa Ha pa3rpaHHYMMHTE HETHH aKTHBH Ha NpHAOOHBaHMA ce IpHiara
€aMo 3a KOMIIOHEHTHTE Ha HEKOHTPOJIMPALIOTO YYacTHe, KOMTO YAOCTOBEPABAT COOCTBEHOCT H JaBaT
NpaRO HAa TEXHHTE MPUTEKATENH Na MONyYaT NPOMOPLHOHANEH OAN OT HETHHTE AKTHBY Ha
npuaobuBanna B caydad Ha naukeupauua. Mamenennero Ha MCOO 3 noAckABa, Ye BCHYKH APYrH
KOMIIOHEHTH Ha HEKOHTPOJIHPALLOTO y4acTHe cle/iea Aa ObAaT OLEHABAHM TI0 CIIPaBeAIMBA CTOHHOCT
KBM JiaTaTa Ha npuaoOHBane, OCBEH ako He C& H3HCKBA Apyra oueHka ckriaacHo MCOO.

Hamenennero Ha MCQO 3 noscHABa HACOKMTE 32 OTYHTAHE HA TPAH3AKLKH 32 MNaluade Ha GazaTa Ha
aKIHH Ha npHaoOHBaHHA, KOWTO NPHACOMBAIMAT ceé CBIIaciBa HNH OTKa3Ba Ja [pHEMe, B
CLOTBETCTBHE ¢ MeToHa cermacHo MC®O 2 kuM narara Ha npHaobusane.

-Mamenennero rRa MCOQ 7 noscHABa M3WCKBAHHMATA 33 OMOBECTHBAHE HA CTAHAApTa, KATO
OTCTPaHABA HECLOTBETCTBHS, NOBTAPAINHN Ce U3RCKBAHHA M OTAEAHM OMOBECTABAHMSA, KOMTO MOraT Aa
OBAAT MOBEKAAILH.

-Uamenennero Ha MCC 1 noscHaBa, e NpefnNpHATHATA MOTaT Ia MpPEACTABAT HM3HCKBAHHMTE
pPAaBHEHHA 33 BCEKH KOMNOHEHT OT Apyrua BceoOXBaTeH J0OXOA B OTYETA 3a NPOMEHHTE B COOCTBEHUA
KanuTan Wil B NOACHEHHATA KbM (DHHAHCOBHA OTYET.
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EJIAPI' ®OHJ 3A 3BEMEJEJICKA 3EMSA AIICHL]

TTOACHUTENHH BEJIEXKHU KbM KOHCOITHAUPAH ®PHHAHCOB OTUYET
3a nepuoaa, npurnoysaina Ha 30 oun 2012 r,

3. IlpoMenH B CHeTOBOAHATA NONATHKA (NIPOXB/KEHAE)

3.1. O6mn nonoxkenns (MPOALIKEHAE)

-U3menennsta na MCC 21, MCC 28 u MCC 31 (B cuna or 1 ronu 2010 r.) ca cEbp3aHH ¢
H3UCKBAHUATA NPH NEPCNEKTHBHOTO npuiarade Ha npomenuTe B MCC 27 ot 2008 r.

-U3menennero nva MCC 34 uenn nonoGpapaHe Ha MEXIHHHOTO (PHHAHCOBO OTYHTAHE KaTO NOACHABA
M3UCKBAaHWUTE OTIOBECTABAHNA BKIIOYHTENHO aKTYaNHHTe H3MEHEHHA B H3UCKBAHHATA Ha MCDO 7

-Hamenennero Ha KPMC®O 13 noscHapa, 4e KOraTo CHpaBeIMBATa CTOWHOCT Ha Harpanmre
kpeauTH (Hanp. O0HyC TOYKH) ce oleHsaBa Ha 0a3ara Ha CTOHHOCTTA HA HATPAAUTE, KOHTO e Obaar
NpeAOCTaBeHH, NMPH ONpEAENsHETO Ha CTpaBeJUIHBATA CTONHOCT HAa JAJeHWTE Harpald KpeauTH
TpabBa na ce BleMaT npej BWA OYAaKBAHHTE KPENHTH, KOHTO HAMAa Ja ObOaT M3NON3BaHW KAKTO M
OTCTBIIKH HAM MOOMIPEHHsA, KOHTO OHxa OMMH NpemioXeHW Ha KIIMEHTH, KOHTO He Ca CIIeYesuiH
Harpaan KpeauTH NpH 'bPEOHAYANIHA MOKYKA.

CneaHuTe HOBHM CTAHJAPTH, U3MEHEHHA M pa3fCHEHMA He ¢a CBLP3aHH ¢ jedHocTTa Ha ['pymara m
HAMAT edieKT BEPXY KOHCONMHAMPaHHA (HHAHCOB OTYET:

e MC®O 1 “Tlpunarane 3a MbpBY BT Ha MeXIyHApOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTHMTaHE”
(u3menen) — OrpasnyeHH ocBOOOMIABAHAA OT CPABHUTENHH OTIOBECTABAHMA CbhriacHo MCOO
7 3a NpeAnpUATHA, npunaratiy 3a mepsd meT MCDO ~ B cuna ot 1 tonu 2010 r., npuet ot EC
Ha 30 wouu 2010 r.;

e  MCC 24 ,OnosectapaHe Ha CBBbp3aHH nHuUa” (3MeneH) B cwia ot 1 suyapu 2011 r., npuer ot
EC na 19 10mu 2010 1.;

e MCC 32 ,,PHHaHCOBH HHCTPYMEHTH: npeAcTaBsHe” (M3MeHeH) B cuna ot 1 despyapu 2010 r.,
npuet ot EC Ha 24 nexembpu 2009 1.;

¢  KPMC®O 14 ,IIpeannainane Ha MHHHMaIHO (uHaHcHpaHe™” B cina oT 1 avyapu 2011 r., npuer
or EC na 19 1onu 2010 r;

o KPMC®O 19 ,IloracipaHe Ha (PMHAHCOBH 3aABIDKEHHA € HHCTPYMEHTH Ha coGCTBEHHA
karmrtan” B cuna ot 1 ronu 2010 r., npuer or EC na 23 wonu 2010 r;

e Toauwnan noxodpenns 2010 r. B cuna ot 1 anyapu 2011 r., OcBeH aKO He € MocoYeHa Apyra
nara, nprer ot EC Ha 18 despyapu 2011 .

3.2. Crannaprn, H3MeHeHHA H Pa3fACHEHHN, KOATO BCe OIIe He Ca BJE3/IN B CHJIA H HE Ce
NMPHJIAraT oT No-panHa aara or I'pynara

KbM paraTa Ha onoOpeHHETO HA TO3M KOHCOJNHAHDAaH (PMHAHCOB OTYET HAKOH HOBH CTAHAADTH,
H3MEHEHHA M pa3sCHEHMA KbM CHLIECTBYBALUM BEYE CTAHOAPTH ca MyONMKYBaHH, HO HE Ca BIEYIH B
cuia M He ca 61K MPUIOXKEeHH OT No-paHHa fgata oT ['pynara.

HH}opMaums 0OTHOCHO HOBH CTAHAAPTH, HIMEHEHHA M Pa3ACHEHHA, KOHTO C¢ OYaKpa Aa uMar edexr
BBPXY KOHCONNAHpaHUA ¢HHAHCOB OTYET Ha ['pynara, e npeAcTaBeHa no-aoiy:

MC®O 7 ,,OHHAHCOBA HHCTPYMEHTH: ONOBECTABAHE” — OTNHCBaHE — B cAna oT 1 wonn 2011 r.,
Bce Ome He e npHeT oT EC

Hamenennero na MCQ®O 7 Bomu 10 mo-rondMa mpo3pavHOCT MMPH OTYMTAHETO HA CHENKH C
NpeXBLPIIsIHE HAa (PMHAHCOBH MHCTPYMEHTH M yJeCHABa pa3l0HpaHero HAa NON3BaTENHTE Ha
(PHHAHCOBHTE OTHETH OTHOCHO M3J1araHeTO Ha PUCKOBE NPH MPeXBbpiAHE HA (PMHAHCOBM AKTHBH M
edexTa OT TAX BBPXY (PHHAHCOBOTO CHCTOAHME Ha ['pymara, ocobeHO B Cliyyail Ha CEKIOpHTHIMpaHe
Ha ()HHAHCOBH AKTHBH.



EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMSA AXCHI]

TTOACHHUTENHY BEJNEXKKH KbM KOHCOJIUIMPAH GHHAHCOB OTYET
3a nepHoAa, npukmosBaua Ha 30 rouu 2012 r.

3. IlpoMeHH B CH€TOBOAHATA NOJHTHKA (HPOALIKEHHAE)

3.2.  Crampapra, H3MeHeHHs U PA3fiCHEHHS, KOMTO BCe OME HE CA BJE3IH B CHIa M He ce
NPRJIAraT OT No-panHa aAata ot I'pynaTa (npoas/kenne)

MC®O 9 ,,@nuaHcoBH HHCTPYMEHTH” B cHJIa OT 1 sAyapu 2013 r., Bce ome He e npueT o1 EC

MC®O 9 npencraBnapa nepBaTa uyacT OT npoekTa Ha CbBETa MO MEXAYHAPOJHH CUETOBOJHH
cranpaprti (CMCC) 3a 3amana va MCC 39 ,,0OuHaHCOBH HHCTPYMEHTH: MPH3HABAHE W OLEHABAHE"
no kpaa Ha 2010 r. Toit 3aMeHA YETHpHTE KaTeropHH HMHAHCOBH AKTHBH TIPH TAXHOTO OLIEHABAHE B
MCC 39 ¢ xnacupuxaums Ha Gazata Ha efWH eJWHCTBeH NpuuumMn. MC®O 9 u3uckBa BCHUKH
(pMHAHCOBH aKTHEH JIa CE OLEHABAT HWIH N0 AMOPTH3IMPaHa CTOMHOCT MITH 110 CNPABEJINBA CTOHHOCT.
AMOpTH3IHpaHaTa CTOHHOCT MpeAOCTaBA HHPOPMALHS, KOATO € [OJIE3Ha MPH BIEMAHETO Ha pellleHHs,
OTHOCHO (PMHAHCOBH AKTHBH, KOHTO Ce€ OIbPXKAT OCHOBHO C LIEJ MOJYYaBaHETO Ha MAPHYHH NOTOLH,
CHCTOALLH CE OT IUTallaHe Ha rAaBHHLA H THXBA. 3a BCHYKH ApYrd (MHAHCOBH AKTHBH BKJIIOYHTENHO
TE3H, ABPIKAHH 338 THPryBaHe, ClpaBeyIMBaTa CTOMHHOCT NpeAcTaBNABAa Hal-noaxoasmara 6asa 3a
onenapaie. MCQOO 9 npemaxsa HeoOXOOMMOCTTa OT HAKOAKO MeToAa 3a oOe3leHKa, Karo
npeapwxaa MeTon 3a o0e3sLeHKa CamMO 3a aKTHBMTE, OTMMTAHH TI0 AMOPTH3HPAHA CTOMHOCT.
HonbnHuTeNHE pasaeny BBB BPb3Ka ¢ 00e3LeHKa H CUETOBOAHO OTYHTAHE HA XEPKHpPAHE ¢a BCe OLIE
B npouec Ha pazpaboreaHe. PrkoBroacTsoTo Ha I'pynara cnepnsa na oueHH edexra OT HIMEHEHHATA
BBPXY (MHAHCOBMA OTYET. BRIpEKA TOBa TO HE OYaKBa H3MEHEHMATA na GbAAT NPWIOKEHH Npean
myOAMKYBAHETO Ha BCHYKH pa3fielld HAa CTAHAAPTa M MpEeJH Aa MOXKE A3 Ce OLEHH TeXHHA LAMOCTEH
edexr.

MC®O 10 ,Konconnaupans GpHHAACOBH 0THeTH” B cHJA OT 1 anyapm 2013 r., Bce ome He e
npuet ot EC

MC®O 10 ,,Konconuanpanu ¢uHancosy oTueTH” BhBeXa HOBA JeHHULES Ha KOHTpONa, Gasupana
Ha OmnpefiefieHH NPHHLKNH, KOATO Cle[Ba Ja e MpWIara 3a BCHYKH HHBECTHLMH [PH ONpPEAEAAHETO
Ha 6a3ara 3a KOHCOMHAALMA.

MC®O 11 ,,CLBMeCTHH aHTaKEMERATH” B cuiia ot 1 aryapu 2013 r., Bee ome e ¢ npuer ot EC

MC®O 11 ,,CeemecTHr aHTaxmMMenTH” 3amectea MCC 31 , JlanoBe B CHBMECTHH NPEANPHATHA" U
3aMEHA TPHTEe KATErOpHH ,,CbBMECTHO KOHTPOJHPAHH NpeANpHATHA, ,,CbBMECTHO KOHTPOJIHMPAHH
onepauxu” H ,,CbBMECTHO KOHTPOJHPAHH AKTHBH" C NBeé KATErOPHH — ,,.CbBMECTHM ONEpauHu” W
»CEBMECTHH TpeanpuaTusa”. HMi30opbT oTHOCHO npunaraneTo Ha MeToAa Ha NpPONOPUHOHANHA
KOHCOJIMAAUHA NPH OTMHTAHETO Ha CHBMECTHH NDEATIPDUATHA Beue He € AOMycTuM. MeromsT Ha
COOCTBEHHMA KaNHTAl € 33 BDKMTENEH 3a MpMIIAraHe MpPH OTYMTAHETO Ha BCHYKH CBBMECTHH
MpeAnpHATHA.

MC®O 12 ,,OnoBecTaBaHe HA ASJIOBE B APYTH NpeAnpHATAA” B ¢cAnta or 1 anyapn 2013 r., Bce
ome He e npuer ot EC

MC®O 12 ,,OnopecTaraHe Ha JANOBE B APYIH NPeANIPHATHA” € HOB CTAHAAPT OTHOCHO H3HCKBAHHATA
3a OMOBecTABaHe NpH BCHYKH (GOPMH Ha NANOBO y4YacTHe B APYTH NPEANPHATHA, BKIOUYATENHO
CBBMECTHH TIPEJNpPHATHA, ACOUMHPAHH NPEANDHATHA, NPYXKECTBA ChC CMELMaiHa Len H ApYyrH
HEKOHCONMANPAHH JpY KEeCTBA.
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EJIAPT ®OH/I 3A 3EMEJEJICKA 3EMS AJCHII

IOACHUTENHH BEJIEXKH KEM KOHCOMUAUPAH ®UHAHCOB OTYET
3a nepyoaa, npuiouBama Ha 30 onu 2012 1,

3. IIpomMeHH B C4€TOBOAHATA NOJHTHKA (IPOABIKEHHE)

3.2. CravpapTh, H3MEeHEHHS H pa3ficHEHHS, KOMTO BCE OlIE HE ¢A BJEIIH B CHJ2 H He ce
NPHJIATAT 0T No-panHa AaTa ot [pynarta (mpoab/okenne)

MC®O 13 ,,OuensnBane Ha cNpaBe/JIHBA cTOHAOCT” B cANA oT 1 sanyapn 2013 r., Bce ome He e
npuer oT EC

MCQ@O 13 ,,OuensBaHe Ha cpaBeniuBa CTOHHOCT” AedMHHpa CIpaBeIMBATA CTOMHOCT KAaTo LieHa,
koaTo 6M Guna momyueHa npH npojaxBa Ha JaleH aKTHB MM [/IaTEHA TIPH TIPEXBLPISHETO Ha
3alb/DKeHHe rnpu ofHuakiHa coenka MeXAy nNasapHH YYacTHHUH KbM JaraTa Ha OLEHKaTa.
CraHpapThT YTOUHABA, Ue CTIpaBeJIMBATA CTOHHOCT ce Ba3upa Ha CHeNKa, CKIOYBAHA HA OCHOBHHA
nasap 3a aKTWBM HJIH NACHBA WIH NpPH JIMICA HA TAKbB — HA Nazapa ¢ Haii-GnaronpHsTHH YCIOBHA,
OCHOBHHAT Na3ap € Na3apbT C Hal-roaaM obeM M NeHHOCT 3a CLOTBETHHA AKTUB MiH NACHB.

MCC 1 ,JlpencraBane Ha puHAHCOBH OT4eTH” — APYr BeeoGXBaTeH K0X04 — B cAna oT 1 oam
2012 r., Bce ome He e npuer ot EC

H3aMeHeHHMATa M3HCKBAT TPEICTABAHETO HA OT/IENHMTE eNeMEHTH Ha OpYrHi BceoOXBaTeH H0XOA B
JB€e Ipymk B 3aBUCHMOCT OT TOBA JalM Te e ce npeknachuuupar B nedanbata unu 3aryfara npes
cnefBald nepuoAH. EneMeHTH, koMTO He ce nperiacHMIvpaT, Hanp. NMPEOUEHKH Ha HMMOTH,
MalllHHH H CHOPBHKEHHA, Ce MPEACTABAT OTAENHO OT €NEMEHTH, KOMTO Ile ce MpeliacHHiMpar,
Hanp. OTCPOYeHH neyandu M 3arydn OT XeIKHpaHe Ha MapHYHH MoToud. JlpyxecTsara, n3bpanu na
NIPEACTABAT €NEeMEHTHTE Ha JApYrMa BceoOXBaTeH HOXOA mMpedM [OaHbLUM CneiBa Ja MOKAa3paT
CHOTBETHATA CyMa Ha NaHbLMTE 32 BCAKA €AHA OT rpynure no otnendHo. HanMeHoranHeTo Ha oTueTta
33 BCEOOXBATHHA JIOXON € IPOMEHEHD Ha ,,0THeT 3a nedyanbara Win 3arybata W Apyrus BceobXBaTeH
NOXOR', HO MOrar Ja ce H3NMON3BaT M JApYrH 3arnaeus. MaMeHeHWsTa cneapa fa ce mpwraraT
PETPOCIIEKTHRHO.

MCC 27 ,Aaaseanyanan ¢RHAHCOBH 0T4eTH” (peBM3npan) B cana ot 1 anyapu 2013 r., Bee
ome Ae ¢ mpreT or EC

MCC 27 ,,Mnnusuiyanin ¢uHaHcoBH oTdeTH” (PEBH3HpaH) € OTHACA Beye CaMo 3a MHAMBHMAYATHH
(pHHAHCOBH OTYETH, H3HCKBAHHATA 38 KOMTO HE Ca CHLLIECTBEHO NPOMEHEHH.,

MCC 28 ,,inBecTRIHH B ACOIHAPAHH H CbBMECTHH NPEANDPHATHA” (peBH3HpaH) B cuia ot 1
aayapn 2013 r., Bce owe ne e npuet ot EC

MCC 28 ,HuBecTHIMM B aCOLMMPaHM M CBBMECTHH TPENNPHATHA” (DEBM3HMpaH) NPOALIDKaRa 1A
npeanucBa Metoaa Ha cobcreenma kamuran. Ilpomenn B 06xBaTa Ha craHzapra ca M3BbpLIEHH
nopaax mybnukyeanero Ha MC®O 11 ,,CLBMECTHH aHraKMMEHTH .

TybnukyBaHu ca W APYrH HOBH CTaHAAPTH M PA3ACHEHMsA, HO HE CE OMAKBA T€ N2 HMAT ChLIECTBEH
edeKT BbpXy KOHCONHMAHPAHHA $hHHAHCOB oTver Ha ['pyTiaTa:

- MC®O 1 “Ilpunarase 3a mepBH MLT Ha MeKIYHapOAHHTE CTAHAADTH 33 (HHAHCOBO
OTYHTAHE” - H3MEHEHHA OTHOCHO CBpbXHH(Nauus ¥ HUKCHPaHH NaTH, B cuna ot 1 tonu 2011
r., Bce oule He ca npuery ot EC

- MCC 12, JlanbuH BppXy AOX0AH” — OTCPOYEHH JaHBLM — B cHNa oT 1 snyapu 2012 r., Bce
oiue He e npuet oT EC

- MCC 19 ,,Jloxonn Ha Haety nHMua” B cHna ot 1 aHyapu 2013 r., Bce owe He e npuet ot EC

- KPMC®O 20 ,Pasxoau 3a oTcTpaHsBaHE MW TOYMCTBAHE HA TOBBPXHOCTTA B
NpoM3BO/ICTBEHATa (ha3a Ha MHHWTE™ B cuna ot 1 sHyapu 2013 r., Bce owe He e npuet or EC
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EJAPT ®OH/I 3A 3BEMEJEJICKA 3EMA ANCHI]

TTOACHHUTENHH BENEXKH K'bM KOHCOJIMAWPAH ®HHAHCOB OTYET
3a NepHoJla, NpUKMoYBala Ha 30 wHu 2012 1.

4, CueToBOAHA NONATHKA

4.1. Ilpencrapsine HA KOHCOJHIHpPaHHR QHHAHCOB OTUET

Mexnunanar Kouconuanmpan (JHHAHCOB OTYET € npeAacTraBeH B choTBercTeHe ¢ MCC 1
+[Ipencrapaxe Ha puHancoBu oTyern” (peeuanpan 2007 r.).

I'pynara e npHena Ja NpeAcTass KOHCOMHAYPaHHA OTHET 33 BCEQOXBATHHS JIOXO/ B €IHHHYEH OTUer.

4.2, Ba3a 3a KoncoAnAALHA

Bbe kOHCONMAHpaHHA (PHMHAHCOB oTHer Ha [pymara ca KOHCONMAMpaHH (PMHAHCOBHMTE OTYETH Ha
TIPEANPHATHETO MaiWKa W BCHUKH IbluepHu npeanpustHs kbM 30 woHn 2012 r. IslnepHute
NPEANPUATHA Ca BCHYKH NMPEANPHATHA, NpH kouTO ['pynarta ynpaskHaea KOHTpOA BbpXy (pMHaHcOBaTa
H ONEpPAaTHBHATA WM MOMHTHKA. [Ipeanpustrero Maiika mpunoGuea M ynpaxkHABa KOHTPOJ, KOraTo
HMa BJIACTTA Ja YnpaBnABa (PHHAHCOBATA M ONIEPATHBHA MOJMTHKA HA JANEHO NPEANpPUATHE ¢ LN Ja
H3BJTHYA TIONI3H B PE3YNTAT Ha JEHHOCTTA My. BCHYKM OBlUEpHH NpeAnpHATHA B I'pynara umar
OTYeTEH nepHom, npukmoysai keM 30 ronu 2012 1,

HepeanusupanuTe neyantu u 3arybu oT TpaH3aKUMH MEXAY ApyecTea B 'pynara ce elMMMHHpAT.

Koraro HepeanuzupaHuTe 3aryOH OT BBLTPELUHOTPYNOBH NPOAaKOHM HAa 4KTHBH Ce ENMMHHHDAT,
CHOTBETHHTE aKTHBH C& TECTRAaT 3a o0e3leHKa OT rmegHa Touka Ha I'pynara. CymuTe, npeacTaBeHn
BbB (PHHAHCOBHTE OTHETH Ha JBLIEPHATE NPEANPHATHA €4 KOPHTHPAHH, KHAETO € HeoBX0MHMO, 33 12
Ce OCHTYPH CBHOTBETCTBHE ChC CHETOBOJHATA NOIHTHKA, NpHiaraxa ot [ pynara.

TIpHxoauTe W pa3XOAMTE HA IBLLIEPHUTE NPEANPHATHA C€ BIUIIOYBAT B KOHCONMAMPaHHS (PUHAHCOB
OTHET OT JaTaTa Ha npuaobusane no Jarara, Ha koATo KommaHuaTa-Maiika mpecTane Na ynpaxHssa
KOHTPOJI BEPXY ABLUEPHOTO APYXKECTBO.

4.3. Cpenaxn B YyXJecTpaHHRA BATYTA

Cnenxure B 4YXAECTpaHHA BamyTa Ceé OTYMTaT BbB (YHKUMOHaNHaTa Bamyra Ha [pymara Mo
opHuHanHua ofMeHeH Kype KEM Jarata Ha caenkara (0OsBeHHs (MKCHHT Ha Bwirapcka Hapogna
Oanka). ITeyanbute u 3arybure OT KypcOBH Da3NHKM, KOMTO BPLIHMKBAT [PH YPEeXIAHETO HA Te3H
CHENKH ¥ NPEOLeHABAHETO HA [IAPHYHHTE TIO3MLMH B YYXECTPAHHA BAMYTAa KbM Kpad HA OTYETHHA
nepHol, ce IpH3HaBaT B nedantara wix 3aryfara.

HenapHuHHTe NMO3MUMH, OLIEHABAHHM MO MCTOPHYECKA LIEHA B YYXKAECTPaHHA BAIYT4, C€ OTYMTAT M0
0OMEeHHHA Kypc KbM JaTaTa Ha cIenkaTa (He ca npeouenenn). HemapiyHuTe No3HLKH, OLEHABAHH MO
CMpaBeJ/IHBA CTOMHOCT B YyXOECTPaHHA BANyTa, C€ OTYHTAT N0 OOMEHHMA KypC KbM JaTara, Ha
KOATO € OTpefieNieHa CIpaBeLIMBATa CTOHHOCT.

44. Ilpuxoam

IpHxoaKTe BKMOUBAT NPUXOAH OT MPENOCTABAHE HA YCIYrH U npoAaxOHn Ha akTheM. [IpuxoxwuTe ot
OCHOBHHTE AeHHOCTH ca npeacraseny B noacHenus 18 u 19.

[IpuxoauTe ce OLEHABAT MO CMPAaBEANMBA CTOHHOCT HA MOMYYEHOTO HAM MNOMIEKAUOTO Ha
NONMy4aBaHe BL3HATPAXKJIEHHE, KaTO He Ce BKIMOYBAT JaHbK 1006aBeHa CTOMHOCT, BCHYKH THPrOBCKH
OTCTBIIKH H KOJIMYEeCTBeHH pabaTh, Hanpasenu ot ['pynara.

anXD,E['BT CE€ NpH3HAaBAa, KOraTo ¢a H3NbNHEHH CNEAHHTE YCIOBHA:

18



EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMSA ANCHIL

TTOAICHUTEJHWY BEJIEXKH KbM KOHCOJIMIHMPAH ®HHAHCOB OTYET
3a nepuofa, npHktoyusaa Ha 30 o 2012 r.

4. CudeTOBOARA NONATHKA (MPOALIKEHHE)

44. Ilpaxoam (Ipoxb/IKEHHE)

. CYMaTa Ha MpHXoaa MOXKE oa 61:}18 HAJOEKIHO OLUEHCHA;
. BCpOﬂTHO € MKOHOMHYECKHTE NON3H OT CReNKaTa Aa ovJar TMOJTYUEHH,

» HanpasenuTe pa3zxomu MmM Te3W, KOHTO TIPENCTOW A3 ObAAT HalpaBeHH, MOraT HaJEXKIHO Aa
6bAAT OLIEHEHH;

* KpuTepuure 3a npH3HapaHe, KOHTO ca cieLlM(MYHH 3a BCAKA OTAENHA AeiiHocT Ha [pynara, ca
H3NBbAHEHH. Te ca onpefeneHy B 3aBUCHMOCT OT NMPOAYKTHTE WIIH YCIYTHTE, NPEAOCTABEHH Ha
KJIHEHTA, U Ha JIOTOBOPHHTE YCJIOBHA, KAKTO CA H3NOXKEHH MO-HOIY.

4.4.1. Ilpuxoau oT npenocTaBsaHe HA YCIYTH
Yenyrure, npenocrapsHi or I'pynara, BKNIOYBAT OTAaBaHe INOJ HaeM/apeHAa HA MHBECTHUHOHHH
HMOTH — 3€MEZIETICKA 3eMA.

IlpuxoabT OT HAaeMH OT NpeJOCTaBAHE Ha MHBECTHLMOHHHTE MMOTH Ha KoMnaHuaTa - makka no
NOrOBOPH 3a apeH/ia Ce NpH3HABA Ha 0a3a Ha THHEHHKA METOJ, 3a NepHOJa Ha AOTOBOPA.

4.4.2. JlpnxoaH OT NAXBH

[IpuxoauTe OT JIMXBH M Pa3XOAMTE 33 JIMXBU €€ OTYMTAT TEKYINO MO MEeTOHa Ha e(eKTMBHHA NHXBEH
npoueHT. [IpHXoAHTe OT AMBHIEHTH CE€ NPH3HABAT B MOMEHTA Ha BB3HHKBAHE HAa TPaBOTO 3a
NoTyuaBaHe Ha U1AlLAHETO.

4.4.3. Ilpounax6a Ha NPOSYKIHA H HHBECTHIHOHHH HMOTH

anXO,IlHTC oT npo,ua:xﬁa Ha CEJICKOCTONAHCKA NPOOYKIIHA H HHBECTHUHOHHH HMOTH C€ INMpPH3HABaT,
KOTaTQ CBLUIECTBEHHTC PHCKOBE H TIOJI3H OT cofcTBeHOCTTa BBPXY CEIICKOCTOMNAdHCKATa MPOAYKUHA
HJTH HHBECTHUHOHHHTE HMOTH Ca INPpEXBbpPNEHH HA KynyBaya,

4.5. AJMHHHCTPATHBHH Pa3X0JH H BL3HATpPaKAEHHE HA 00C/IYKBALIO JPYAKECTBO

AJIMHHHCTPATHBHHTE Pa3XoAM H Bb3HATPAXAEHHETO Ha OOCHyXKBamo OPYXECTBO ¢e NPH3HABAT B
neuanfara WiH 3arybarta NpH NOM3BaHETO Ha YCIYTHTE K HA JATATA HA BEIHHKBAHETO HM.

4.6. Pa3xonn 3a IHXBH H Pa3xoJH N0 38€MH

Pa3xoauTe 3a IMXBHU ce OTUMTAT TEKYINO NO METOAA HA eeKTHBHMA NTNXBEH [IPOLIEHT.

Pasxoaure rno 3aeMH OCHOBHO NpEeACTABAABAT AMXBH N0 3aeMuTe Ha ['pynara. Beuuku pasxoam no
33€MH, KOHTO JAHPEKTHO MoOraT aa 6baaT OTHeCeHM KbM 3aKyNyBaHETO, CTPOMTEJICTBOTO HJIH
TIPOH3BOJCTBOTO Ha €AHH OTTOBAPALl Ha YCJIOBHATA aKTHE, e KANHTANH3HPAT Npe3 NepHOAa, B KOHTO
ce OYaKBa aKTHBBT Na Ob/le 32BbplIEH M NPHBENEH B TOTOBHOCT 33 M3INOA3BaHE MIIH Mponaxa.
OcrananuTe pa3xoad MO 3aeMH CNelBa fia ce NPH3HARAT KATO Pa3Xxol 3a MepHoia, B KOTo ca
BbIHHKHAIH, B KOHCONIKAMPAHHA OTYET 3a AOXOIMTE Ha ped ,,OHHaHCOBH pa3xoau™.
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EJTAPT ®OHJ 3A 3EMEIEJICKA 3EMA AIICHI]

[TOACHUTENHHW BENEKKH KbM KOHCONIMAUPAH O®HHAMCOB OTYET
3a nepHoja, nmpukiroysama Ha 30 onun 2012 r.

4. CueroBogHA HOJHATHKA (MPOABLILKEHHE)

4.7, OT19BTaHe HA JTH3RHTOBHTE JIOTOBOPH

B croTteeTcTBHe ¢ M3uckparusTa Ha MCC 17 ,JIusuer” mnpaBata 3a pasnopexpaHe ¢ aKTHBa ce
NpEeXBLPNAT  OT  JIM3MHIOZIaTeNA  BBPXY JIM3HHTONONy4areAs B ClIy4auTe, B  KOHTO
TIM3MHTONONYYATENAT MOHACA CBHIIECTBEHHTE PHCKOBE M M3roAH, MPOH3THYAINH OT cobcrBeHOCTTa
BbPXY HAE€THA AKTHB.

IIpu cxmouBale Ha AOTOBOP 3a (HHAHCOB JIM3HHT aKTHBBT CE NPHIHABA B KOHCONMIUPAHHUA OTUET 33
(MHAHCOBOTO CBCTOAHHE HA JIM3MHIOMOJYYaTeNds MO TNO-HHCKATA OT JBeTe CTOHHOCTH —
CrpaBelfiMBaTa CTOHHOCT Ha HA€THA aKTHB M HACTOALIATA CTOMHOCT Ha MHHMMANHHMTE JIH3HHIOBH
NNallaHMA IUTIOC HEMpPEABMAEHH INALaHMA, aKO HMa TakMpa. B KOHCOMMAMpaHHMa oOTYeT 3a
(HHAHCOBOTO CBCTOAHME Ce€ OTPa3fiBa M CLOTBETHOTO 3aIb/DKEHME NO (UHAHCOB JIM3WHI,
HE3aBHCHMO OT TOBA Jajld HacT OT JIK3HHTOBHTE IUIALIAHHA CE JBJDKAT aBAHCOBO NPH CKIIOYBAHE Ha
Joroeopa 3a PMHAHCOB JIH3HHT.

BnocneacTsHe NH3HHIOBHTE IUIAUAHHA CE paslpeNenAT MeXAY (MHAHCOB pa3xo] W HAMANEHWE Ha
HEIMIaTeHOTO 3aTBJIKEHHE N0 (PUHAHCOB JIH3HHT.

AxTuBHTE, NPUAOOUTH NpH YCNOBHATA HAa (UHAHCOB NM3HMHI, CE€ AMOPTH3HPAT B CHOTBETCTBHE C
u3uckpanuaTa Ha MCC 16 ,Morn, mammHH ¥ cbopwbxeHua” wnmi MCC 38 , Hemarepuanuu
AKTHBH .

JIuXBeHaTa 4acT OT JM3HHTOBATA BHOCKA IIPEJCTABIABA MOCTOSHEH MPOLEHT OT HEMOraceHOTO
3aTB/DKEHYE H CE NPH3HABA B neuantata WM 3ary6arta 3a NepHOAa Ha IM3HHIOBHA JOTOBOP.

BCHYKH OCTaHalH JIH3HHTOBH JOrOBOPH C€ CHYMTAT 33 OMEPaTHBHH JIMAKHIOBH JOTOBOPH.
InamaHuATa NO ONEpaTHBEH JIM3HHIOB AOTOBOP CE NMPH3HABAT KATO Pa3xOAM IO JIMHEHHHA METOZ 3a
CpoKa Ha cropasyMeHWero. Pa3xopuTe, CBBP3aHH C ONEPATHBHMA JIM3IUHT, HATMP. Pa’IXodH 3a
NOAAPELKKA H 3aCTPAXOBKM, C€ NPH3HABAT B Nevanbara Wi 3arybaTa B MOMEHTA Ha BL3HMKBAHETO
HM.

4.8. HuBecTHRHE B ACOIHHPAHM NpeANPHATHA

ACOLUHMHPAaHH NPEANPHATHA Ca BCHYKH NPENNPHATHA, BPXY KOHTO ['pynara e B ChCTOAHHE 1 OKa3Ba
3HAYHTE/IHO BJIHAHHE, HO KOMTO HE TNPEICTABJIABAT HHTO ABLIEPHH MPEINPHATHA HHTO ChBMECTHO
KOHTPOIHPaHH npeanpuaruia. HuBecTHLMHTE B acOLMHpAHH NMPEANPHATHA Ce OTYMTAT 110 METOAA HA
cobCTBEHMA KanHTAa.

3HAYUTENIHO BIIMAHHE € TIpaBoOTO Ha YHaCcTHE MPH B3IHMAHETO HA pellieHHA, CRbpP3aHH € cpnnaﬂcoaa"ra H
OnepaTHBHa MMOJTMTHKA Ha NPEANPHATHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOJ HIH ChbBMECTEH
KOHTPOJI BbPXY Ta3H MOJHTHKA.

I'pynara mpH3HaBa NMBHIACGHT OT aCOUMHPAHO TPEANpPHATHE B Neyanfara une 3arybara B cBOWTE
HRJMBHIyanHH MHAHCOBH OTYETH, KOTaTo Hhae YCTAHOBEHO IPABOTO MY Aa NMOSYYH NHBHIEHTA.

[Topaau rnacysanoTo Ha O6moTo Crbpanne Ha AKUHOHEPHTE NpeIoKEHHE OT cTpaHa Ha ChBeTa Ha
HupexropuTe 32 BhBeKNaHe Ha Ponaa B npoleAypa 3a AHKBHOAUAA (BIDK MOACHeHHe 2), KuM 31
aexemBpH 2011 r. v kbM 30 ronu 2012 r., HHBECTHLMHTE B ACOLKHPAHH NpeanpusTus Ha I'pynara ca
MPEACTABEHH B MEXAMHHHA KOHCOAMAHPAH OTYET 3a ()MHAHCOBO CHCTOAHHE Ha pel (MHAHCOBM
AKTMBH NG HETHA peanu3upyeMa CTOHHOCT (BHXK noscHeHue 12).



EJIAPT ®OH/JI 3A 3BEMEJEJICKA 3EMSA ANCHIL

TTOACHUTENHH BEJIEXKH KbM KOHCONUAWPAH GUHAHCOB OTYET
33 nepuoaa, npukoueama Ha 30 wonn 2012 r.

4, CueToBOAHA DOJHTHKA (NPOABIIKERHE)

4.9, (OHHAHCOBM MHCTPYMEHTH

OHHAHCOBHTE aKTHBM M NAacHBW CE€ NpH3HABaT, KoraTo [pynata craHe cIpaHa no JOTOBOPHH
CrMopa3syMeHHs, BKIIOYRAlIH $HHAHCOBH HHCTPYMEHTH.

DKYHAHCOB AaKTHB CE€ OTIHCBA, KOTaTo ce 3ary0M KOHTPON BbPXY [OFOBOPHUTE IIpaBa, KOHTO
CBCTABAABAT (PHHAHCOBHUA AKTHB, T.€. KOTATO CA HITEKTH NMPaBaTa 3a NMONYYaBaHE HA MapH4HH TOTOLM
HAH € PEeXBhpJIeHa 3HAYHMaTa 4acT OT PUCKOBETE H H3rOJMTE OT COBCTBEHOCTTA.

(DHHAHCOB NACHB CE€ OTIMHCBA OpH HCTOBOTO noracABaHe, HM3IUlalllaHE, NTPH aHYIHpaHe Ha caeaKara
HIIH NPH H3THYaHE Ha JAaBHOCTHMA CPOK.

Ilpu nbpBOHa4YanHO MpH3HaBRaHe Ha (QMHAHCOB aKTHB M (HHAHCOB macB [pynarta ru OueHABA MO
CrIpaBefHBa CTOHHOCT ILTIOC PAa3XOHTE 0 TPAH3IAKLMATA C H3KIIOYEHHEe HA (MHAHCOBHTE aKTHBH H
NacHBM, OTYMTAHH TIO CIIpaBeAJIMBA CTOHHOCT B neuanbara wnu 3arybarta, KOMTO ce NpH3HABAT
MbPBOHAYANHO TI0 CNpPaBeAiHBa CTOHHOCT.

(OuHAaHCOBHTE aKTHBH C€ IPH3HABAaT Ha JaTata Ha ypewzaaHero. DUHAHCOBMTE AKTHBH H
¢puHAHCOBHTE IACHBH Ce OLIEHABAT NOCNIEBALI0, KAKTO € ITOCOYEHO M10-A0ITY.

4.9.1. DOHHANCOBH AKTHBH

C uen mocnegpamo OliEHABaHE Ha c]mHchoan’re 4KTHBH, C H3KIKYEHHE Ha XeKHpalWTe
HHCTPYMEHTH, T¢ C€ KJIaCHd)HquaT B CJIEAHHTE KAaTErOPHH;

e KpeIHTH H B3EMaHHA,

(DHHAHCOBHTE aKTHBH C€ PaNpeNesAT KbM OTACTHHTE KATErOPUH B 3aBUCHMOCT OT LIEATa, ¢ KOATO ¢a
npuacbHTH. Kateropuara Ha naneH ¢uMHAHCOB HHCTPYMEHT OTpefieNld METOJAa MY HA OLiEHABaHE H
Jany NpUXOJMTE H pa3Xxo[MTe ce OTpa3sBaT B nevanbara WM 3arybara uau B Apyrus BceoOXBaTeH
moxon Ha I'pynata. BcWukM HHAHCOBH aKTHBH C H3KJIIOYEHME HA TEe3H, OTYUTAHH N0 CrpaBeHBa
croiiHocT B rievanbata WIM 3arybara, nojjexar Ha TecT 3a o0e3slLeHKa KbM Jarara Ha
KOHCONHAHPaHuA (uHaHCOB OT4YeT. (DMHAHCOBMTE aKTHBM ce 00E3UeHABAT, KOraTo CHUIECTBYBAT
0DeXTHBHH JOKa3aTEeNICTRa 33 TOBA. [IpHiarar ce pa3Ni4YHH KPHTEPHH 32 ONpeAensHe Ha 3arybara or
ofe3lleHKa B 3aBHCHMOCT OT KaTEropuaTa Ha MHAHCOBUTE AKTHBM, KAKTO € OINCAHO NO-A0IY.

Bcuuky npuxoau # pa3xoau, CBbP3IaHH C TIPHTEXABAHETO HA (PMHAHCOBH HHCTPYMEHTH, C€ QTPa3fABaT
B neyanbara iy 3arybara MpH NOJY4aBaHETO HM, HE3aBHCHMO OT TOBA KaK ce OleHABa DanaHncosata
CTOHHOCT Ha (PMHAHCOBHA AKTHB, 33 KOWHTO ce OTHACAT, H ce npelcrasst B KoHconuanpauus oTuer 3a
BCeOOXBAaTHMA AOXOI Ha penobe ,,PuHaHCOBH pasxomu”, ,,DHHAHCOBH NPHXOAM”, C WIKIMOUEHHE Ha
sarybara or ofe3leHKa Ha TBLPrOBCKM B3eMaHHA, KOATO €€ NpeAcrasa Ha pen ,Pasxomm 3a
obealieHka’.

Kpeaurn 1 BleManns

Kpenutn M B3emaHMA, BBIHMKHANM ITbpBOHa4AIHO B [pynara, ca HemepuBaTMBHH (MHAHCOBH
HHCTPYMEHTH € (HKCHpaHH NialllaHus, KOMTO He Ceé ThPryBAaT Ha AKTHBEH na’ap. Kpeaururte w
B3EMAHMATA MOCHENBALIC C€ OLIEHABAT 10 aMOPTH3HpaHa CTOHHOCT, KaTQ Ce W3MON3IBRa METOALT Ha
e(eKTHBHATA JIHXBA, HAMafNeHa C pa3Mepa Ha obesleHKara. BesAka MpoMAHA B CTOMHOCTTa MM ce
oTpa3sBa B meuanbara uny larybata 3a TeKywHA nepHol. ITapure M napHuYHHTE €KBHBANIEHTH,
TBLPFOBCKHTE H MO-roJAMara 4acT OT ApYTH B3eMaHMs Ha I'pynaTa cnajar KbuM Ta3M KaTeropms
(MHAHCOBM MHCTPYMEHTH. JIHCKOHTHpaHE HE Ce H3BBPILBA, KOraTo e)eKThT OT HETO € HE3HAYHTENEH.
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TTOACHHUTENHH BENEXKH KhM KOHCONWAWMPAH ®HHAHCOB OTYET
3a nepHoaa, npHxuousawa Ha 30 onn 2012 r.

4. CueToBoAHa NONHTHKA (DPOABIKEHHE)
4.9, ®HHAHCOBH HHCTPYMEHTH (NPOABLIIKEHHE)

4.9.1. DPuHAHCOBH AKTHBH (OPOOLKEHHE)

3HaYHMH B3EMAHMA CE TECTBAT 3a 00e3LEHKAa MO OTAENHO, KOraTo Ca NPOCPOYEHH KbM JaTara Ha
KOHCONHAHPAHHA (PHHAHCOB OTHMET HAM KOTATO CBIUECTBYBAT OOEKTHBHH JOKA3aTEJICTRAa, 4e
KOHTPareHThT HAMA 1A H3MBLIHH 33AbJDKEHHATA CH. BCHYKM ApYrH BieMaHWA ce TeCTBaT 3a
ofe3ueHKa No rpynH, KOMTO ce ONMpEAENAT B 3aBHCHMOCT OT MHAYCTPHATA H PEFMOHA HA KOHTPAreHTa,
KaKTO H OT APYrH KPEAHTHH PHCKOBE, KO CHLUECTBYBAT TAKHBA. B TO3H Ciyuail npoueHTsT Ha
obe3leHKaTa ce onpenens Ha 0azaTa HA UCTOPHYECKH AAHHM OTHOCHO HEMOTaceHH 3a[b/DKEHHS Ha
KOHTPAarenTH 3a BCAKa MaeHTUdHUMpaHa rpyna. 3arybarta ot 00e3leHKa Ha THProOBCKHTE B3EMaHHsA Ce
npeacraed B KoHCONHABpaHHa 0TYeT 3a BceoOXBaTHUA JIOXOA Ha pel ,,Pasxonn 3a obesnenxa”,

4.9.2. PHHAHCOBH NACHBH

®uHaHCOBHTE NMAaCHBH Ha ['pynata BkmiouBar obauranuoHeH OAaHKOB 3a€MH, THPrOBCKH H APYTH
3aIBJDKEHHA H 33b/DKEHHA 110 GHHAHCOB TH3HHT,

PUHAHCOBHTE NACHBH CE NPH3HABAT, KOraTO CHIIECTBYBA AOTOBOPHO 3aIbIDKEHME 3a MiallaHe Ha
NapHYHH CYMH HJIH ApYr ()HHAHCOB aKTHB Ha APYTrO NpPEANpHATHE WM JOTOBOPHO 3a/ILJLKEHHE 3a
paIMiHa HA (PHHAHCOBH HHCTPYMEHTH C APYro NPEANpPHATHE IPH TOTEHUHANHO HebGnaronpuatHu
ycnorusa. BcHuks pasxoay, CBbp3aHH C IHXBH, K TIPOMEHH B CNIPaBEJIMBATA CTOMHOCT Ha (PHHAHCORH
MHCTPYMEHTH, KO MMa TaKHBa, c€ NpHIHaBaT B nevanbara wnu 3arybara Ha pen ,,DMHAHCOBH
pa3xoau” uny ,,PHHaHCOBH npuxomu™.

OHHAHCOBUTE NAaCHBM CE OLUEHABAT IOCNEABAIIO II0 AMOPTH3HpaHA CTOHHOCT, KaTO Ce H3MO0/3Ba
MeToABT Ha edeKTHBHATA IHXBA, C M3KNOYEHHE HAa (DHHAHCOBH WHCTPYMEHTH, AbPXKaHHW 3a
TbPryBaHe WIH ONpejeNieHH 34 OUECHABAaHE MO CNPaBeANMBA CTOHHOCT B neuanbarta WM 3aryara,
KOHMTO c€ OLEHABAT 10 CNpaBefIBa CTOHHOCT C OTYHTAHE Ha IPOMEHHTE B nieyanfarta unM sarybara.

OO6nHralHOHHHAT 33€M € TIOTYUEH ¢ Liell AbArocpo4HO NoANoMaraHe Ha AeiiHoctTa Ha I'pynara. Toi
€ OTpa3eH B KOHCOJHHPAHHA OTYET 3a (PHHAHCOBOTO CBCTOAHME Ha | pynaTa, HETHO OT pasXoAKTe Mo
NOJyYaBaHeTO Ha 3aeMHTe, PHHAHCOBH PA3XOJM KATO NPEeMHs, TUTATHMA NPH YpesxKaaHe Ha THAra Wik
06paTHOTO MY M3KYNyBaHe, H NpPeKH pa3XoAH 1O CJeNKaTa ce OTHACAT B OTYETa 3a BCeoOXBaTHHA
JOXOJ] Ha NPHHLMIA HA HAYKCIIEHHETO, KATO C€ H3ION3BA METONBT HA e(DEKTHBHHS JIMXBEH TIPOLICHT,
¥ ce npubaBAT KbM NPEHOCHATA CTOHHOCT Ha (PHHAHCOBHA MACHB 10 CTENEHTa, B KOATO TE HE ce
YPEXAAT KbM Kpad Ha NepHoAa, B KOHTO ca Bh3HMKHAIH.

T’prOBCK}‘ITB 33BJUKEHHA CE€ IMPHIHABAT IbPBOHAYATHO NO HOMHHATIHA CTOHMHOCT H BIIOCJIE/CTBHE Ce
OLCHARAT NO aMOPTH3HpaHa CTOﬁHOCT, HaMaJi€Ha C IMAlaHWuA MO YPeXXOaHe Ha 3aJb/DKEHHETO,

JIMBMIEHTHTE, TIaTHMH Ha aKLMOHEPHTE, C€ MpPH3HABAT, KOraTO NMBHIEHTHTE ca 0A00peHH Ha
obwoTo cpbpanne Ha AKLHOHEpHTe.

4.10. Janbna BBpPXY A0X0/1a

JemokuMuTe TeKylld AaHbUH Ha [pynmara ce H3IYHCNABAT B CHOTBErcTBHe ¢ Owarapckoro
3aKkoHojaTencTeo. CpriacHo 3aKoHa 3a KODPHNOPATHBHOTO TOJOXOAHO O0naraHe, OpYy»KecTsa,
JHUEH3HDAHH 33 M3BLPIIBAHE Ha AckHHoCT no peaa Ha 3JICHL, ne ce obnarar ¢ kopropaTHBeH JaHBK
neyanba.

Pasxoanre 3a AaHbLH, NPHIHATH B neyanbara WM 3ary6a*ra, BKJIKOYBAT CyMaTa Ha OTCPOYCHHTE H
TEKYLUIH AaHbLLUH, KOMUTO HE Ca MNPH3HATH B ApYTHA BceoDXBaTeH OOX0N HIIH AHPEKTHO B cobcraeHus
KarnmuTan.
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TMOACHUTENHH BENEXKH KbM KOHCOJIHAUPAH ®HHAHCOB OTUYET
3a nepuona, npuxmousaula Ha 30 onn 2012 r.

4. CueroponHa NoAHTHKA (MPOXBJDKEHHE)

4.10. Jannbne BLPXY AoxoAa (HPOAB/DKERHE)

TexywnTe AaHbLYHY AKTHBH M/WIH MACHBH NMpPEACTABJIABAT Te3H 3aBIDKEHHA KbM HAH B3EMAHHA OT
AAHLYHUTE MHCTHTYUMH, OTHACAIIH C€ 3a TEKYLUM HiH NPEAXOAHH OTHETHH IEPHOAH, KOHTO He ca
IIaTeHH KbM [aTaTd Ha KOHCONMAMPaHMA (MHAHCOB oTueT. TeKyIMAT NAHBK € ABIDKHM BBPXY
obnaraemus 10Xo7, KOWTO ce pasny4yasa ot neyanbara wiM 3arybara B KOHCONMAHPAHHTE GHHAHCOBU
or4eTd. M3uncnasaneTo Ha TekymiMs JaHbK € 6a3WpaH Ha JaHBYHHTE CTABKH M Ha AaHbYHHTE
3aKOHH, KOHUTO Ca B CHJa KbM Kpas Ha OTYETHHA NEpPHOZ.

O'I‘C[JO‘{CHHTC AaHBOH CE H3YHCNABAT MO NMACHBHHMA METOH 33 BCHYKH BPEMEHHH PAIINKH Mexay
DanaHcoBaTa CTOIHOCT Ha AKTHBHTE M MACHBHTE W TAXHATA JaHb4Ha OCHOEBA. O'rcpoqu JAaHLK HE CE
npeapxia NpH ITEPBOHAYAIHOTO INPH3HABAHE HAa aKTHB HAH IMacHB, OCBCH aK0 CLOTBETHATA
TPaH3aKIIHA HE 3aCiArd JaHb4YHaTa HIIH CYETOBOOHATA neyanba.

OTcpodeHHTe JaHBYHH AKTHBH M [TAaCHBM He ce AMCKOHTHpaT. TIpH TAXHOTO W3uYHKCIeHHe ce
H3NON3BAT [aHBYHH CTABKM, KOWTO C& OYaKBa na ObLAAT MPUWIOKHMH 3a MMEpHoJa Ha peanH3alHATa
HM, MpH YCIOBHE Y€ Te ¢a BJIE3NH B CHIa MIH € CHIyPHO, 4e Ie BIEC3HAT B CHNA, KbM Kpad Ha
OTYETHHA NIEPHON.

OTcpoueHHTe JaHB4YHH MACHBH CE NPU3HABAT B ITBJIEH pa3sMep.

OTcpoyeHH NaHbYHH AKTHBH C€ NPH3HABAT, CAMO aKO ChLUECTBYBAa BEPOATHOCT Te 13 GBIAT YCBOSHH
ype3 6pacmH obnaraemMu aoxoau. OTHOCHO NpelleHKaTa Ha PBLKOBOJCTBOTO 3a BEPOATHOCTTA 3a
BBL3HHKBaHE Ha ObAely obnaraeMH AOXOAH, Upe3 KOHTO Aa € YCBOAT OTCPOYMEHH JAHLYHH AKTHBH,
BHIKTE I0ACHeHHe 24,

OTCpO‘lBHPI AaHbYHH AKTHBH H TAcCHBH C¢ KOMIICHCHDPAT, CaMO KOrarto prnaTa HMa MNpas0 H
HAMEDEHHE Aa KOMICHCHpA TEKYIIHTE [OaHR4YHH AaKTHBH HJIH MacHBH OT ChblllaTa HNaHb4YHA
HHCTHTYLHA.

Hpomxna’ra B OTCPOHEHHTE NAHBYHH AKTHBH HIIH NACHBH CE TNMPH3HABA KATO KOMIIOHEHT OT AaHbBYHHA
TIPHXOJ WM pasxof B nevyanfara uny 3arybara, 0CBeH aKo Te He ¢a CEbP3BAHM C NO3HLUH, NPH3HATH
B JpYrHa BceoOXBaTeH JOXOJ MM AHPEKTHO B COOCTBEHHA KAIIMTAN, TIPH KOETO CLOTBETHMAT
OTCPOY€H JJaHbK CE€ NPH3HABA B APYria BCeOOXBATEH AOXOA WIH B COOCTBEHHSA KAITHTAI.

4.11. Ilapu B napAYHA eKBHBAJNCHTH

ITapuTe ¥ NapHYHHTE EKBHBATEHTH CE€ CBCTOAT OT HANHYHHTE MapH B Opoid, mapHYHH CpeacTBa mo
6aHKOBH CMETKH, 6€3CPOYHH NENO3HUTH H NENO3MTH A0 3 Meceua.

4.12. HereKymH aKTHBH, KNIACH(HUHPAHHE KATO JLPXAaHH 32 Mpoaaxba H npeycTaHoBeHH
HedHOCTH

Hemexywgu axmugu, dvpocanu 3a npooaxcba

I'pynara knacuuumpa JafieH HeTeKyll aKTHB K IPyNa 32 H3BekKAaHe oT ynoTpeba Kato IbpKan 3a
npoaaxba, ako HeropaTa anaHcoBa cTOHHOCT Iie ObJe BLICTAHOBEHA OCHOBHO MO — CKOPO Ype3
chienka 3a npofaxba OTKONKOTO Ypes NpoIb/DKaBaula ynoTpeta H aKo aKTHBET € Ha pa3snofoKeHHe 3a
He3abapHa npojaxba B8 HErOBOTO HACTOALD CHCTOAHHE.

AKTHBH, KIaCH()MUMPAaHH KaTO ObpXKaHH 32 npoAaxba, ce OLEHABAT N0 NO-HMCKATa OT TAXHATA
fanaHcoBa CTOHHOCT HEMOCPEICTBEHO CNEA TAXHOTO ONpElENAHE KaTO ABPXKAHH 33 Npofaxkba u
TAXHATa ChNpaBefJHBa CTOMHOCT, HaManeHa ¢ pasxoaMre no npopaxbata uM. AKTHBHTE,
KWIACH(HIMPaHH KaTO ABPXKaHW 3a rpoxaxba, He nomnexkar Ha aMOpTH3aLMA CAEA TAXHOTO
knacHpHLMpaHe KaTo AbPXKaHH 2a npojaaxba.
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TTOACHUTENHU BENEXKH KbM KOHCOIUUPAH ®UHAHCOB OTUET
3a nepyoja, npuroovuBawa Ha 30 1oun 2012 r.

4. CueroBoAHA NONHTHKA (MPOABLJIKEHHE)

4.12. HereKymn aKTHBH, KIacAQANHPAHH KAaTO JbPXKAHH 32 npoaaxta W mpeycTaHOBEeHH
neHHOCTH (NPOABLILKEHNE)

Ilpeycmanosenu detinocmu

IlpeycranoBenara AelfHOCT npeAcTaBnABa KoMroHeHT ot ['pymara, kolito e ocobozeH, maM e
KnacH(pHLMPaH KaTo AbpKaH 3a Npojaxta 0 OTropaps Ha CIIEHHTE KPHTEDHH:

- Ilpencrapnasa oTAeneH OCHOBEH BHI JeHHOCT HiH reorpadicka obnact Ha aeiiHOCTH;

- E uacrt or xoopauHnpaH miaH 3a oceoboXnaBaHe HA OTHENEH OCHOBEH BHZ OeHHOCT MIH
reorpagcka obnact Ha aeitHocTH;

- E mwluepHo Apy:xecTBo, NpHAOOHTO HIKIIOUUTENHO ¢ Lea Aa GLle NpenpoaageHo;

I'pynara npencraBs HeTeKylUMs aKTHB, KIacH(MLMpaH Karo AbpXKaH 33 Npopakba, W aKTHBHMTE M
NacHBUTE Ha rpyna 3a M3BeXaaHe oT ymorpeba, kinacHduUHMpaHa Karo ALpKaHa 3a mnpoamxda,
OTHENIHO OT APYTMTE AKTHBH W MACHBH B KOHCOJWAMPAHHA OTYET 32 GMHAHCOBOTO CHCTOAHHE (BIDK
noacHenue 10).

4,13, CoOcTBEH KANMHTAN, Pe3ePBH H NIAIAHUA HA THBHICHTH

AK]J,I-‘IOHepHHﬂT Karurain Ha I"pyrla'ra 0Tpa3siBd HOMHHAIIHATA CTOHHOCT Ha €MHTHPAHHTE aKILIHH.

[TpeMUAHHAT pe3epe BKIIOYBA IPEMHH, NMOIYYEHH NPH MEPBOHAYAIHOTO M MOCNEABAUI0 EMBTHpPaHe
Ha cobcTBeH KanuTan. BCHYKM pasxofi No CHeNKH, CBbLP3aHH C EMHTHpPaHE Ha axUHH, ca
MPUCTIAAHATH OT BHECEHHS KATUTAN, HETHO OT JAHEYHH 00/IEKYEHHA.

Hatpynanara 3ary6a BxirouBa TeKyliHd GMHAHCOB PE3YNTAT M HATPYNMAHHTE NEeYTOH U HETNIOKPHTH
3ary0y OT MHHAH TO/IHHH.

Beunykn cnenxn ¢ akuyvoHepute B I'pynarta ca npencraBeHM OTAenHO B KoHconuawpaH oTuer 3a
coBcTBEHHA KanKTan.

Ha nposenenoro Ha 29 ¢ieBpyapu 2012 r. Obmo cvbpaHue, akuHoHepHTe Ha KoMmaHuATa - Makika
B3eMAT pelleHHe 3a pasnpeleNinie HA JHUBHAEHT B pasMmep HAa 4 307 xwn. nB. win 0.07 ne. Ha akuus,
nauncned kato 90% oT noanekalus Ha pasnpeneneHHe (PHHAHCOB PEYITAT CHINIACHO M3HCKBAHHATA
Ha 3JJCHL] (noacHenue 25).

4.14. JIleHCHOHHH H KPATKOCPOYHH BBIHATPAMNKIEHHA HA CIYKHTEIHTE

KparkocpounHTe 3aiwiDKEHMs KbM NEpCOHANA BKJIOYBAT HAJHWLM, 3aIUIATH M COLMANHH
OCHI'YPOBKH.

CobraacHo M3ucKBaHWATa Ha Kopexca Ha Tpyna npH npekpaTApaHe Ha TPYAOBOTO NPaBOOTHOILEHHE,
crell KaTo CIYXHTENAT € MpHA0DUI MpaBo Ha TMEHCHA 3@ OCHTYPHTENEH CTaK M Bb3pact, I'pynara e
3aibJDKEHa Ja My H3IIaTH oe3lueredye B pa3Mep Jo LecT OpyTHH paboTHH 3amnaTH.

pynara He e paspaforsana H He Npuiara IUIAHOBE 33 BLIHAIPLKAEHHA HA CIY)KHTEIIMTE Clea
HaryckaHe.

KpaTkoCpoYHHTE JOXOAN HA CAYIKMTENWTE, BKIIIOYHTENHO M MOJIAraeMHTE Ce OTIYCKH, €A BIUTIOUEHH
B TeKyLIMTe NMacHBH Ha pea ,,JIpYTH 3ambioKeHHs” NO HEAMCKOHTHpaHa CToiHocT, Kosto [pynara
OYaKBa [1a H3TUIaTH.



EJIAPT ®OH/I 3A 3EMEAEJICKA 3EMS AJICHII

TTOSACHUTEJHH BEJNEXKH KbM KOHCONWAMPAH GUHAHCOB OTUET
3a NepHoaa, npriuoyeama 1a 30 roam 2012 .

4, CdeToBOAHA NONHTHKA (NPOABLJKEHHE)

4.15. IIpoBM3HH, YCJIOBHH NACHBH H YCJIOBHH AKTHEH

[1poBu3KMHTE CE NpH3HABAT, KOraTO HMAa BEPOATHOCT CETAIHH 3aTb/DKEHUA B PE3YJITAT OT MHHAN0
ceOMTHE Ja AOBEJaT [0 H3XOAALL MOTOK Ha pecypcH ot ['pynmata  moxe na Oble HampabeHa
HafIe)KJHa OLUEHKA Ha CYMaTa Ha 3abiKeHHeTo. BB3MOXKHO € CPOYHOCTTa HITH CyMaTa Ha H3XOAAIAA
napH4eH NOTOK Jla € HeCHTypHa. CeralHo 3agb/DKEHHE Ce NOPaKAA OT HATHYHETO HA MPaBHO HIM
KOHCTPYKTHBHO 3aIbIDKEHHE BCNIEACTBHE HA MHHANH CbOHTHA, HaNpHMep rapaHUMH, NpaBHH CIOPOBE
[IpoBH3HHTE 33 NPECTPYKTYPHPAHE Ce MPH3HABAT CaMO aKo € pa3palioTeH W MpHIoKeH noapoben
thopmanen niaH 3a NpecTPYKTYPHPaHEe MM PHKOBOLCTBOTO € OOABWIO OCHOBHHTE MOMEHTH Ha IUIAHA
33 MpeCTPYKTYpHpaHe mpexa Te3H, KoWTo 6uxa Ounu 3acerHanu. Ilporusaum 3a Gwbaemwn 3arybu ot
IeHHOCTTa He Ce MpHU3HABAT.

Cyma‘ra, KOATO C€ NMpH3IHAaBA KaTO NMPOBHU3HA, CE€ H3YHCIABa Ha Daza Hal-Hajie)KAHATa OlLIeHKA Ha
PasxogHTe, HeoOXONHMH 2a Ypexlane Ha CeraiHo 3aXb/DKEHHE KbM Kpasf Ha QTUETHHMA NCPHON, KaTo
€€ B3¢MaT B MNpeaBHI PHCKOBETE H HECHTYPHOCTTA, CBLP3aHH CbC CEralurHOTO 3aIbJDKSHHE. Korarto
CLUIECTBYRAT pCaHla noaodHHU JANBLIDKCHHA, BEPOATHATA HCOGXO,[[PIMOCT OT H3X0J44ll TIOTOK 3a
noracAiBpaHE Ha 3a0bJLKEHHETO CE OMpeaend, KaTQ CE€ OTHETE I'pynara Ha 3agbIDKEHHATA KaTo LAno.

I'Iponmuwre C¢ NHCKOHTHPAT, KOTrarTo ECI)CKTBT OT BPEMEBHTE PAa3JIHKH B CcTOHHOCTTA HA napmure €
JHAYHTEIIEH.

OG6esLueTeHHs OT TPETH JIHIA BbB BPh3Ka ¢ Ja/IEHO 33b/DKEHHE, 32 KOMTO [ pyTaTa € CurypHo, ye 1e
NOJIy4YH, Ce NPK3HABAT KaTO OTAENEH aKTHB. TO3M aKTHB MOJKe H Jia He HaABWIIABAa CTOHHOCTTAa Ha
CHOTRETHATA NPOBH3HA.

IlpoBM3MHTE Ce MpepasrnexJaT KbM Kpas Ha BCeKM OTHETEeH NEpPHOM H CTOMHOCTTa HM CE KOPHIHpa,
3a Jia ce OTpa3H Hafi-nobpara npHOIH3NTENHA OLIEHKA.

B cmyuanTe, B KOHTO e CHMTa, Ye € MAIKO BEPOSTHO N2 Bb3HHKHE U3XOAAL NOTOK HA HKOHOMHYECKH
PECYPCH B PE3YNTAT Ha TEKYLIO 3aJb/DKeHHE, IACHB HE Ce IPH3HABA. Y CNOBHHTE NACHEH Cle/Ba Ja ce
OLIEHABAT NOCAEABALIO O NO-BHCOKATa CTOHHOCT MEXAY OITHCAHATA NO-rope CpaBHHMA MPOBM3MA M
ThPBOHAYANHO MPU3HATATA CyMa, HAMANleHa C HATPYNaHATa aMOPTH3aLHS.

BCpOH’I‘HH BXOJALLH MOTOIH HA HKOHOMHYMECKH TI0JI3H, KOHTO BCE OLIE HE OTTOBapAT HAa KPHTEPHHTE
3a [IPH3HABAHE HA aKTHB, ¢€ CMATAT 34 YCJIOBHH aKTHBH.

4.16. 3HavYHMH DpeneHKH HA PLKOBOACTBOTO NPH NPAJArade HA CYETOBOJHATA NOJHTHKA

3HAYHMHTE MPELEHKH Ha PbKOBOACTBOTO IIpY MPWIAraHeTO HAa CUETOBOJHUTE MONUTHKH Ha I'pynara,
KOMTO OKa3BaT Haf-ChILECTBEHO BIMAHHE BBPXY KOHCONMHAMPAHHTS (GHHAHCOBH OTYETH, ¢4 OTIMCAHH
no-gony. OCHOBHHMTE H3TOYHHUM HAa HECHIYDHOCT IpPH M3MON3BAaHETO HA NPHOIM3HTENHHTE
CYETOBOJHH OLIEHKH Ca OMHUCAHH B NosAcHeHHe 4.17.

4.16.1, Ilpaxoan

[Ipuxoamre OT HaeMm (peHTa) ce HAYHMCIABAT TEKYLIO CIefl NOoNyuaBaHe B O(Hca Ha obcnyxpauioto
IpYKECTBO HA TOAMMCAH JOTOBOpP 34 apEeHAd WIH HAEM H CE OTHACAT NPOMOPLMOHANHO 10
TPHMECEYHA 33 CbOTBETHATA CTONAHCKA TOAMHA, HE3ABHCHMO OT JAaTHTEe Ha (PAKTHYECKOTO
noslyuaBaHe Ha IBLKHMH TUTallaHHs NO Te3H A0roBopu. 3a JOroBopH, CkimoveHH 10 31 neKeMBpH Ha
rofiMHaTa, Npe3 KOATO 3amoyvBa CTOMAHCKATa TOAMHA, €AHA YETRBPT OT NPHUXOAA CE€ HAYHCAABA B
TNOCTIEHOTO TPHMECEUHE Ha TEKYIATa rOJIHHA, @ OCTATHKA OT MPHX0Ja C& HAaHMCNABA HA TPHMeceuus
10 TPETOTO TPUMECEUHE Ha Clle/lBaIIaTa FOIHMHA.

(Dax'rypn no A0ropopuTre 3a HaeM/apeH,ua Ce H30aBaT Ha AATATA HA NajeXa W ¢a 3a CTOHHOCTTA Ha
AbJIXHMATA CYMa N0 A0TOROPA H NPHIEKALIHTE KbM HErO aHEKCH.
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TTOACHUTENHH BENEXKH K'bM KOHCOJIMIHMPAH ®HHAHCOB OTYET
33 nepHoaa, npHknoueama Ha 30 oaun 2012 r.

4, CueToBoaHA NOJHTHKA (NpPOABIKEHHNE)

4.16. 3MayHMH OpeleHKH HA PLKOBOACTBOTO INPH MPHNATAHE HA CYETOBOAHATA NOJHTHKA
(npoab/oKenne)

4.16.2. JInzanrn

Crraacio MCC 17 , JIu3uHr” pbKOBOACTBOTO KIACH(GHLIMPA TH3HHIOBHTE JOTOBOPH KAaTO (PHHAHCOB
NW3MHT. B HAKOM cilyuaH JM3MHrOBaTA TPAaH3aKLMA HE € eNHO3HAYHA H PbKOBOJACTBOTO MpeLeHAsBa
Jany JOTOROPBT € (PMHAHCOB JIM3HHT, NPH KOHTO BCUYKH CBHIIECTBEHH PHUCKOBE M NON3M OT
COOCTBEHOCTTA BBPXY 8KTHBA CE NPEXBBLPIIAT HA AMZHHIONOMyYATEN .

4.16.3. OrcpoyeHH AaABLYHH AKTHBH

Ouenkara Ha BEPOATHOCTTA 3a ObIeN obnaraemn NOXOAM 33 YCBOABAHETO HA OTCPOYEHH NAHBLYHH
akTHBH ce OasHpa Ha nocnenHara opoOpeHa GIOMKETHA MPOrHO3a, KOPHIMpaHa OTHOCHO 3HAYHMH
HeoOnaraeMu NMPHXOAH H Pa3XoOH W CMeLHM(HYHH OrpaHHYEHMs 33 MPEHACAHE HA HEH3MON3BaHM
NaHBYHH 3aryOW WNH KpenwtH. JlanbyHuTe pasnopenbu rno 3akoHa 3a JpYKeCTBaTa ChC CliELMANHA
WHBECTHUMOHHA LIeNl, Kacael| neiHocTTa Ha KomnaHuaTta - maiika, cbluo ca B3eTH npeasua. AKo
HaJIeXK/IHa MPOTHO3a 32 ofnaraeM A0X0J Npeanosara BEPOATHOTO M3TION3BAHE HA OTCPOYEH JaHbyeH
aKTHB 0COBEHO B CITyyaH, KOraTo akTHBBT MOXKe Aa ce ynorpebn Ge3 BpeMeBo OrpaHHueHHE, Torasa
OTCPOYEHHAT NAHBYEH AKTHB C€ MpU3HABa M3LWI0. IIpHIHABAaHETO HA OTCPOYEHM JAHLYHM AKTHBH,
KOHTO MOZNJIEKAT Ha ONpeaeneHH MpaBHH HAH MKOHOMHYECKH OIPaHHYEHHS WIM HECUrYPHOCT, CE
npeLeHssa OT PHKOBOACTBOTO 3a BCEKH OTAENEH ciydal Ha Ga3ata Ha crneuupHuHuTe daxkTh h
obcToATENCTRA.

4.16.4. Hadopmanrs 3a BHCAMH CBHAeOHH, AAMHHHCTPATHBHA HIH APOHTPAXKHH
NPOHIBOACTBA, KACAEMM 3AL/UKCHHS HIIH B3eMaHua Ha PoHla B pasmep maii-manxo 10
Ha ¢TO 0T COOCTBEHNA MY KANHTAJ

KbM jlaraTa Ha ChCTaBAHE Ha HACTOALIMA KOHCONMAMpaH diHaHcoB oTyerT MOHILT HE € CTpaHa fo
ChIIECTBEHH BHCALIM CHACOHH, AIMHHHUCTPATHEHH HIH apOHTPasKHH MPOH3BOIACTRA.

Kem 30.06.2011 "EJIAPT™ e 61n mmen no prTpeluHo apGutpanHo geno Ne 344/ 2009 no onuca Ha
Apburpamuus cua npen BTII cpemy "Enana nponsprd MeHMIKMBHT" AJ] Ha ocHOBaHHe
HHIIOXKHOCT HA AOroBOP 3a oOCHyXBallO APYXECTBO NOPajH [POTHBOPEMHE C WMIEPATHBHHMTE
paznopentu Ha un. 114 or 3IIILK. Llenara Ha 1cka e Guna B pasmep Ha 7 765 xun. ns. Ilo cruioTo
Jeno e npefaBeH HacpewleH Uek oT "Enana nporrspTh MeHBIKMBHT" AJ] 3a HeycTOlKa BB3 QCHOBA Ha
TEBPASHO MpeKpaTaBaHe Ha Joroeopa o1 15.12.2005r. PaamephT Ha MEPBOHAYANHATA MPETEHLMA Ha
"EnaHa nponbpry MeHHMKMBHT' AJl e 6un B pasMep Ha 10 452 xun. ns. Ha 15.02.2011 r. ,
21.03.2011 r. u 28.06.2011 6axa npopeneHy 3aceaHns Ha apOUTPAKHHUS pelllapalll ChCTAB, Ha KOMTO
Gaxa npeacrapenn Hosu nokasarencrea. Ha 03.08.2011 e cxmoued norosop 3a M3BBHCBAEGHA
cnoroafa Mexy CTpaHHTE, CHOpe] KOHTO CTpaHUTEe NPEKPATABAT BCHYKH CHUIECTBYBALIH MEXKIY TAX
cnopose. Jonenrurenua undopMauua ne cnorogbarta € nocoueHa B noacHeHue 10,
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[MOACHUTENHH BENEXKH KEM KOHCOJMAHUPAH ®HHAHCOB OTYET
3a nepuoaa, npyunoysaima Ha 30 oun 2012 1.

4. CueToBOAHA TOJHTHKA (MPOALIKEHHE)

4.17. HecHrypHOCT Ha CUETOBOJHHTE NPAGIA3HTEIHN ONEHKH

[lpy H3rOTBAHETO HAa KOHCONAWAMPAHHA (MHAHCOB OTHYET pPBLKOBOACTBOTO TNPaBM peaWua
NpeAnoNOXKeHHA, OLIEHKH M JAOMYCKAHHA OTHOCHO NPH3HABAHETO M OLIEHABAHETO HA AKTHBH, MACHBH,
TNPHXOAH M Pa3XOAH.

HeﬁCTBHTCJTHHTe pe3ynTatd Morat Ja ce pa3nHyaBaT OT TMpPEeANnONIOKEHHATA, OLCHKHTE H
A0NYCKAaHHATA Ha PEKOBOACTBOTO. HH(])opmaum OTHOCHQ CBIIECTBEHUTE MIPEANON0MXKEHHAA, OLIEHKH H
AOIYCKaHHA, KOHTO OKa3saT Haii-3HAYNTENHO BRNHAHHE BBpXY TNPH3HABAHETO H OLEHABAHETO Ha
4KTHBH, NaCHBH, NPHXOIH H pa3XoiH € nNpeicTaBeHA NO-A0Iy.

4.17.1 O0e3nexka

3a zary6a ot ofejlieHka ce MpU3HARA CyMaTa, ¢ KOATO HAIaHCOBATA CTOMHOCT Ha JAafeH aKTHB MITH
eHHHLA, reHepHpallla MApHYHH TOTOLM, TIPEBMLIABA BH3CTAHOBMMATA HM CTOHHOCT, KOATO € 1o-
BHCOKATa OT CTNpaBeNJIMBaTa CTOHHOCT, HAMalleHa C Pa3XOAMTE TIO MpoAaKOAa HA NAJNEH axTHB, W
HeroBaTa cToHHOCT B ynotpeba. 3a fa onpenenu croiHocTTa B ynorpeba, ppkoBoACTBOTO Ha I'pynata
H34HCNIABA OYaKBaHHTE ObJeLIH NApHYHH NOTOLM 33 BCAKA eIMHHLIA, TeHEPHpallla NApHYHH TIOTOLH,
H onpejesa NOAXOAALIHA AHCKOHTOR ()aKTOp ¢ LIeNl KanKynHpaHe Ha HACTOAIATA CTORHOCT Ha Te3W
NapuYyHH NOTOLUM. [IpH M3UKCNABaHE HA OYaKBaHHTE GbAEIM NAPHHHH IOTOLH PEKOBOACTBOTO NPABH
NPEANOJIOKEHHS OTHOCHO ObaemuTe 6pyTHH nevantu. Te3n npeanonokeHNa ca cBbp3anu ¢ Obaeiy
cbOUTHA U OBCTOATENICTRA.

B noBeyero Ciiy4yaH NpH ONPEAENAHETO HA MPHIOKHMHA OUCKOHTOB (AaKTOp Ce MpaBM OLIEHKAa Ha
NOAXOAALIHMTE KOPEKLMH BLE BPB3IKA C MA3aPHHA PHCK H PHCKOBUTE aKTOPH, KOHTO ca creUH(HUHK
32 OTAENTHHTE aKTHBH.

3a ropuHaTa, NpuKIIOdBaina Ha 31 nexemspu 2011 r. I'pynara e nperepnsana 3arydu ot obe3uenka Ha
aKrued Ha croiihoer 2 206 xun. nB., 3a A2 ce HaMmanH TAXHATA 0anaHCoOBaTa CTOMHOCT 10
BBL3CTAHOBUMATA WM CTOHOCT. 3a nepuoanTe, npHiontouBaiiy Ha 30 wouu 2012 r. u 30 1onu 2011 r,
I'pynara e oTyerna 3aryou ot ofellleHka Ha aKTHBH ChOTBeTHO 0 NE. H 2 Xun, 1B,

4.17.2 IlpoBn3an

Ha usspHpenuoro OOwo crbpanwe, npoeeaeHo Ha 29 ¢eppyapu 2012 r., akunoHepure Ha Enapr
Doup 3a 3emenencka 3ems npuexa npealoxkenHero Ha CeBera Ha JlHpeKTopHTe 32 0GABABAHETO HA
JpyXecTpoTO B IMKBHAALMA, KAKTO H 33 NIPEKpaTABAaHE Ha JAOTOBOPA 3a 00CHYXKBaHe ¢ ArpOMEHHIK
AJl, CUMTAHO OT JaTaTa Ha BMHCBAHE Ha pelleHHero Ha OBmoTo cLbpaHie B TEProBCKHA PETMCTHD HA
AreHuuATa no BOUCBaHHATA. [IpH npencpoyHo npekpaTaBaHe HA AOrOBOpaA 3a OOCHYXKBaHE (KAKbBTO
€ CIy4asT C NPHETOTO MpEeUIOKEHHe 33 JNHKBHiauus), JIpymKecTBOTO IBIDKM HEyCTOWKAa Ha
~ArpomerHIk” AJl. Heycrofikara e onpenenseMa Bb3 OCHOBAa OCTaBRalHA CPOK NO JOrosopa 3a
yTpaBjieHHE H OCTaThYHHA NopTdeiin 3a peannsauus. [IpubnusnTenHara oueHKa HA PHKOROACTBOTO
Bapupa B paMkHTe Ha 30%-50% oT mporHo3HuA pa3xon 3a O6CIy:KBaLIOTO APYKECTBO 33 OCTABAlIHS
cpox Ha jgoroBopa My. TouHmAT pasMep Ha Heycroiikara we Obze onpedeieH KbM JaTaTa Ha
NpeKpaTABaHe Ha AOroBopa 3a obcmyxsaHe ¢ ,,ArpoMeHumx™ Al (moscHeHHe 26).
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FIOsICHUTEJIHH BEJIEXKH KM KOHCOJIHIHUPAH ®MHAHCOB OTUET
3a nepHona, npunoyeaa Ha 30 wouu 2012 r.

5. JIn3unr
5.1. OneparHBeH JH3HHT KaTO JE3HATOAATE]

JloroeopuTe 3a OTAaBaHe MOA HAEM Ha HEIABHXKMMH MMOTH Ca HEOTMEHHMH. Bhuelure MHHHMAIHH
AM3UHTOBH nocTeivienns koM 31 nexemepu 2011 r. u xum 30 1onn 2012 r. ca npeactaBeHH, KakTo
cenBa:

,H,BJ'I?RHMH MHHHMAJHH JHIHHIOBH NOCTHIJIEHHAA

Ho 1 OrlpoS Haan §
TOHHA rogHHH TOAHHE Qomo
000 aB.. ‘000 as. ‘000 ns.. ‘000 ns..
Kbm 31 nekemspn 2011 . 5373 3277 - 8 650
Kom 30 toun 2012 1. 7184 - - 7 184

Jlu3HHrOBHTE MOCTHIIEHHA NO ONEpaTHBEH MH3MHT, NMPH3HATH Kato npuxoa B KoHconuampauus
OTH4eT 3a BceoOxBaTHHA NOXO0A 2a NMepHoda npuKiousaw Ha 30 ouu 2012 r., Bbanu3ar Ha 2 524 xuj.
nB. (30.06.2011: 2 557 xun. nB.) (Bix nosacHenue 18). Tasu cyMa BKIIOYBa MHHHMAITHHTE JIM3HHIOBH
MOCTBILNIEHHAA.

6. ToproBckn B3emanns
30 onn 31 pexemBpn
2012 2011
‘000 n=, ‘000 ne.
Bsemanns ot apengarops, 6pyTHO B T.4. 5369 3524
Ilo noroBopwn 3a HaeM/apenpna 2011/12 3901 1408
Ilo noroBopw 3a HaeM/apeHna 2010/11 344 538
Ilo noroeopu 3a Haem/apenna 2009/10 385 567
Tlo norosopH 3a Haem/apenaa 2008/09 531 532
ITo noroeopu 3a Haem/apenaa 2007/08 208 209
JPpyru B3eMaHHA OT KNHEHTH ¥ AOCTaBYHLIH 2 4
ObeaueHka Ha B3emanua 2009/10 (355) (356)
Obe3ueHka Ha BaeMaHuA 2008/09 (531) (532)
Obe3uenka Ha paemanns 2007/08 (208) (209)
O6mo THPropekn B3eManHs 4277 2161

Bewuky p3emanus ca kpatkocpouHH. HeTHara §anaHcoBa CTOMHOCT Ha THLPrOBCKHTE B3EMAHHA Ce
npHeMa 3a pa3yMHa NpHOaH3HTENHA OLIEHKA HA HETHATA UM PeaIM3MpYeMa CTOMHOCT.

Kwm 30.06.2012 r. B3eMaHMATa OT apeHOaTOPH Ce OTHACAT 3a cTonaHckata 2009/10 r. |, 2010/11 r. u
2011/12 r. BeuukH TBProBcKH B3eMaHMA Ha I'pynata ca nipermegaHH OTHOCHO WHAMKALIMK 3a
obe3neHka.

KoM 30.06.2011 r. Oe Br3cTaHOBEHa 0be3neHKa Ha B3eMaHHs 3a cronaHckata 2008/09 B pasmep Ha 24
XUN. NB. ¥ Ha BieMaHus 3a cronadckata 2007/08 B pasmep Ha 8 xun. NB., NpuU3HATH B OTHETa 3a
BceobxmaTHHA noxoA KbM 30 towu 2011 r. na pen ,.Jpyru npuxoan”.
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TTOACHUTEJIHH BENEKKH KbM KOHCOJUMAWPAH ®HHAHCOB OTUET
3a NEPHOAA, TIpHKoYBaia Ha 30 1oun 2012 1,

6. TBproeckn B3eMaHHst (IPOALIKEHHE)

Kem 30.06.2012 r. e mw3cTaHoBeHa ofe3ueHka Ha B3eMaHWA 3a cronanckata 2008/09 rozuma B
pasmep Ha 1 xun. nB. n 3a cronanckara 2009/10 rogiHa B pasMep Ha 1 XWi. JIB. M 338 CTONMAHCKATA
2007/08 roguna B pasmep Ha 1 xun.iB. BracraHoeeHata obesuenka 3a nepuosa, NpHKkmouBany Ha 30
toHu 2012 r. e IpU3HATA B MEXTHHHHA OTYET 3a BCeOBXBATHHA JOXOA Ha ped ,,JIpyru npuxoan® (smx
noacHenne 20).

['pynara npeanpuema pajymHu cTHIIKH KbM COMPAHETO HA MPOBM3IUDAHHTE B3EMAHUA OTHACALLH CE
3a cronadckara 2007/08 r., 2008/09 r. , 2009/10 r. u 2010/11 r.

,HBI‘DRGHHGTO B HATpYymaHarta OGCBI.ICHKB. Ha B3EMaHHA OT KNHEHTH apeHJATOPH € CNEeNHOTO!

30 ronn 31 nexemMBpH
2012 2011
‘000 ns. ‘000 ns.
Ha 1 suyapu 1097 806
IIpu3nara obe3neHka Ha B3eMaHHA OT apeHaaTopH 3a 2009/10 - 358
TIpnznaTa ofe3lieHKa Ha B3eMaHHA OT apeHaaTopH 3a 2008/09 - 2
ITpu3Hara ofe3leHka Ha B3eMaHHA OT apeHuaTopu 3a 2007/08 - {6)
BoacraHopeHa obesleHka (noacuenue 20) 3) (63)
Ha 31 pexemBpn/30 onu 1094 1097
Hait-3HauuMuTe B3eMaHns oT apenaaTopH KbM 30 10Hn 2012 r. ca npencTaBeHy, KaKkTo clefBa:
30 wonH 31 nekeMBpH
2012 2011
‘000 nB. ‘000 nB.
AT'POXOJIA EBIIAPHA - EOO 17 182
MET A I'PYTI EOOJ] 164 164
31 HEHKO UBAHOB HEHKOB 112 112
311 AHTOH CTOHYEB MUXAWJIOB 69 69
3T UBETEJINMHA TUMHTPOBA HBAHOBA 68 68
MAPKIIAHA ECOA 60 60
311 AMMHUTHEP HBAHOB TUMUTPOB 60 60
CTAHIAPT ATPO AM EOOJ] 44 44
3I1 CTAHMMHP HEJAJIKOB CTOSAHOB 29 31
ATPOBEHYGEP - AL 0 29
3IT XPUCTO XPHUCTOB HUKOJIOB 7 28
ATPOXPUCTHHBECT EOOL 25 25
EKATEPMHA HOPJJAHOBA MAT I'EP ET 0 25
311 MITAJEH CUMEOHOB IETKOB 25 25
CATEJIUT 4 OO 24 24
CTEJIMAP OO 23 23
MK ®EPA BHUTA - EOOJ] 23 23
BECEJIUHA MUXAMIOBA I'EOPIHMEBA 311 16 21
TOITATPO OO/ 16 20
ATPO - CBETJIO3AP IUYEBCKH ET 18 20
KOPAIIO C EOO/]] 11 19
OPHEHT 2000 EOOJ 19 19
3[1TEOPI'H JUMHUTPOB LIEHOB 17 17
3IT1 UPUHA IIETKOBA 16 16
311 AHYO HUKOJIOB TAHEB 15 15
PYMMHJI AI'PO - EOOJ 15 15
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[TOACHUTEJHH BEJNEXKHU KbM KOHCOJIUAHPAH G®HHAHCOB OTUET
3a nepuoga, npukmoupauia Ha 30 roHn 2012 1.

e Jpyrn BieMasns

Hpyrute B3emanus Ha ['pynarta xtougar:

30 ronn 31 aexeMBpH
2012 2011
‘000 ns. ‘000 nm.
JApyra Texymn BieMaHHsd

TTpucHaEHH B3EMaHHA 544 546
(O6e3leHKa Ha IPUCHAEHHTE B3eMAHHA (544) (544)
BanancoBa cTofiHOCT HA UPHCHLACHHTE BIEMAHUH - 2

[IpepocraBeHH aBAHCH BbB BPb3KA CLC CKIIKOUEHH:
Jorosopu 3a 3aKynyBaHe Ha HMOTH 4 4
Horosopu 3a apedna 3 4
Jpyru aBancu 25 27
Obe3ueHKa HA NPEJOCTABEHH aBAHCH (25 (25)
BanancoBa cTo#iHOCT Ha NIpefocTABEHH ABAHCH 7 10
Janbk gobaBeHa CTOIHOCT 33 PE3CTAHOBABAHE - 195
HannK pppxy megantara 21 21
Baemanus no cxaebHHU cnopose 49 49
(Obe3ueHKa Ha B3eMaHHA Mo cbae0HH cnopoBe {49) (49)
Banancosa croHHOCT Ha B3IeMaHMs N0 cuie0HH cnopoBe - -
Pazxonn 3a OsAeLH nepHOOM (3aCTPaxoBKH, TAKCH, T.H.) 5 1
Baemanus no nponax6a Ha npyxecrso - 289
Apyru 153 3
O0mo APYrH TEKYIIH B3€MAHHUA 186 521
O6mo Apyru B3eMaHHA 186 521

BbB Bpb3ka ¢ nponaxbara Ha Enapr Arpo EOOJI, Enapr ®onp 3a 3zemenencka 3ema AJICHUL] e
TIPM3HANO B3eMaHHA no nponax6a Ha ApyxecTro B pasmep Ha 0 nB. kpM 30.06.2012 r. 1 289 xun.ns.
keM 31.12.2011 r. {Bix noscHenue 10). K'sM JaTa Ha HM3rOTBAHE HAa MEXIWNHHHA KOHCONHAHMpaH
tunancos otyer keM 30 1orn 2012 r., KoMnanudra - Majika ¢ nomyynna ueiMa pasmep Ha B3eMaHeTo
cH CBBp3aHo ¢ npojaxkbara Ha Enapr Arpo EOOJ,

JIBiokeHHETO B HaTpynaHata 00e3lieHKa Ha MPHCHACHH H ChAeOHH B3EMaHHA € CIEJHOTO:

30 roun 31 nexemBpu

2012 2011

‘000 ns. ‘000 np.

Ha 1 snyapn 618 618
[Tpu3nara = -
Ha 31 nexemspn/30 voun 618 618
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EJAPT" ®OH/J 3A 3EMEJEJICKA 3EMS AICHIL

TTOACHUTEIHH BEJIEXKH KbM KOHCONMHAWPAH ®HHAHCOB OTYET
3a nepHoga, npukmousBaiya Ha 30 onu 2012 1.

7.  Jpyrn BiemaHus (DPOABIAKEHHE)

BbB Bpb3Ka CLC CNA3BaHETO HAa TMPHHUMIIA HA CLNOCTABHMOCT MEXAY NPHUXONHTE H Pa3xoiMTe,
pa3xoaMTe KOHTO Ceé OTHACAT 34 CREJBALIMTE CTOMAHCKH FOAMHN CA HAYMCAEHHW KATO MPEAIIaTeHH
CYMH IO JOrOBOPH 3a ApEH/Ia H MOTaT J1a Ce MPEACTBAT MO CleAHUsA HAYHH:

2012/13 2011/12

‘000 aB, ‘000 aB.

Bamancosa croiinoct kbm 01.01.2011r, (48] 4

Hauucnenu npes 201 Ir. . -

IlpnanaTty npea 201 1r. - (1)

Banancora croiinocr kpm 31.12.2011r. (1) 3

Hauucnens 3a neprona, npuimoysail #a 30.06.2012 - -

Ipu3nary 3a neproaa, npuknoyeam Ha 30.06.2012 - 1
banancosa cToifHOCT 32 NepHOAa, NPHKJIHYBAI HA

30 roun 2012 1. (1) (2)

8.  JIpyrd TeKylH aKTHBH

Ilopaan pewennero na O6woto Crbpanne Ha AKUHOHEpHTE, PoBeieHo Ha 29 deppyapu 2012 1. 3a
BbREKZaHe Ha DOHIA B NpoLeaypa 3a NHKBHAALMA (BIDK NoAcHenHe 2), kbM 30 roHr 2012 . u kbM
31 nexemspu 2011 r., NO3HLMH OT HETEKYILH AKTHBM ca KIacH(PUUHpaHH Karo ,JIpyru akTHBH® B
MEKJHUHHHA KOHCONHAMpAH OTYeTr 3a MHAHCOBOTO CBHCTOSHME MO TIXHATA HETHA peanu3Hpyema
CTOWHOCT. AKTHB N0 OTCPOHEHH JaHBLH 3a 1 XWi. Nb. (BEXK NoACHeHue 24) 1 CNeJHUTE aKTHBH ca
npeKnacH(pHIHPaHH B MOIHLKATA “JIpyrd akTHBH":

8.1. HemaTepRaIHH AKTHBH
HemarepuanHn akTHBu Ha I'pymaTa BKmIOMBAT NPOTPAMHH NpPOAYKTH H HEMATEPHANHH aKTHBHM B

npouec Ha npunobupaHe. BanaHCOBUTE CTOHHOCTH 3a NpeiCTaBEHMTE OTYETHH NMEPHOAH MOTraT ja
6baaT aHANTH3MPAHH, KAKTO CNeaBa;

Codryep
‘000 nB.
OTuerHa crofiHOCT
Cango xuM 31 nexemepu 2010r. 60
HosonpumobuTH akTHBH, 3aKyneHH -
Cango kbm 31 gexemepu 2011r. 60
AmopTH3aunn
Canpo xbm 31 gekemspu 2010r. 47
AMOpPTH3aLMA 32 NepHOIA (13)
Cango xbM 31 nexemepn 2011r. 60
Bbanancopa croiinocr kbm 31 nexemepu 2010r. 13

Banancosa croiinocT kpm 31 nekemepn 2011r. -
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EJAPT ®OHJ 3A 3EMEJIEJICKA 3EMS AICHIT

[TOAACHUTEJIHH BENIEXKH KbM KOHCOJMAHPAH ®UHAHCOB OTYET
3a NlepHopa, npHnoyeawa Ha 30 wonn 2012 r.

8. Jpyra Tekymn akTHBH (IpOABLLKEHHE)
8.1. Hemarepnainu aKTHBH (UPOXbJIKEHHE)

3a nepuona or anyapu 2011 r. a0 30 ronn 2011 r 1 3a nepuona ot suyapn 2012 r. ao 30 1oru 2012 r.
HAMa 3aKyneHHM HeMaTepHanHH akTueH. Hauncnenata amopThzanms 3a nepuoga anyapu 2011 r. go 30
1oHH 2011 r. e 13 xun. as. Kum 31 nexemspy 2011 r. HemaTepuannuTe akTieM Ha I'pynarta c oTueTHa
croiinocT 60 xun. nera ca B ynorpeda, HO ca HabJIHO aMOpTH3UpaHH, a KbM 30 1ouu 2012 1. ca B
ynoTpeba, HaN'bJIHO AMOPTH3HPAHH M OTHETEHH NQ HETHA PealM3HpYeMa CTOHHOCT

Beuukn pasxonn 3a amopTHaauua npes 2011 r. ca BKIrodeHH B 0THeTa 33 BeeoOXBaTHUA AOXO Ha PeX
»Pa3XOAH 33 AMOPTH3alMA Ha HE(PUHAHCOBH aKTHBH". JIpy>KECTBOTO HE € 3aN0KMII0 HEMATePHATHH
aKTuBa Kato ofe3neuenHe mo ceoM 3anbpioxkeHna. He ca crilo4BaHM CHIIECTBEHW NOroBOpH 3a
NOKyTKo-npoAaxba npes nepuoaa.

8.2. MawmunH, chOpaxkeHHs H 06opyaBaHe

MawmuHHTe, ChOPbKEHHATA H 000pyABaHeTo Ha JIpyXecTBOTO BKTIOUBAT 3 IPYTIM, KAKTO CeaBa:

Oduc CronaHcKH TpascnOpTHH
ofopyasane HHBEHTAp CpEACTBA O6mo
‘000 ss. ‘000 n=. ‘000 nm. ‘000 nB.
OraerHa cToliHOCT
Canpo xbvm 31 nexemepn 2010r. 28 12 31
Horonpuao6buth aktHeu - - - -
OrnucaHK aKTHBH (8) (1) {(7) (16)
Cango kM 31 pexemppu 2011r. 20 11 24 55
AMopTH3auHa
Cango kum 31 pexemepn 2010r. (26) (5) (26) (57)
OTnucaHa aMOpPTH3aLIHA 7 1 3 11
AMOpTH3aUMA 32 Nepaoaa §))] (2) (1) {4)
Canpo xbM 31 pexembpu 2011r. {20) (6) (24) (50)
banancoBa croiinocr KbM 31
Jexemspn 2010r. 2 7 5 14
Bbanancopa cToiisocr kem 31
AexemBpu 2011r. - 5 -

3a nepnoaa ot aHyapw 2011 r. zo 30 roun 2011 r. 1 3a nepuona ot aHyapu 2012 r. go 30 ronn 2012 r.
HAMA 3aKYNEHH MalliMHH, CLOPLXEHHA U obopyapaHe. HauucaeHata amopTHzauMs 3a nmepHoaa oT
aHyapy 2011 1. 70 30 ronn 2011 r. e 3 xun. nB. Cnen 31 nexemepu 2011 r., 'pynara oTYHTa MalIHHH,
ChOPBLKEHHA H o6opynpaHe MO TAXHATA HETHA peANM3MPYeMa CTOMHOCT M HE MM HAauMCnABa
aMOopTH3ALNA.

Benukn pasxoau 3a amoprh3aums npe3 2011 r. ca BimouerH B 0TueTa 3a BceoOXBAaTHHA JOXOA Ha pej
,,P23X0IH 33 aMOPTH3aLlMA Ha HeUHAHCOBH aKTHBH.

I'pynara He e 3201012 HMOTH, MAlIMHK, CBOPBKEHHA KaTo 06e3NeueHHe N0 CBOH 3aAbIDKEHNS.



EJAPT" ®OHJ 3A BEMEJEJICKA 3EMS ANICHIY

TTOACHWUTENRHH BEJIEXKH KEM KOHCOJIMJIMPAH ®HHAHCOB OTYET
3a nepHoaa, npuKIoyBawa Ha 30 oun 2012 r.

9. ITapa u NapHYHH eKBABANEHTH

IlapuTe ¥ NapHYHUTE EKBHBAJIEHTH Ha [ pynara BKIIOYBAT CEAHHTE €JIEMEHTH:

30 voun 31 nexemBpH
2012 2011
000 nB. ‘000 ns.

IMapuunu cpencTpa B GaHkH K B Opoii B:
- 6Lnrapckn neea %94 645
- Erpo 2 -
Kparkocpounu jenozutu 63 63
OO6mo mapn H NApHYHH eKBHBAJIERTH 159 710

Kem 30 ronn 2012 1. u 31 pexemepn 2011 r. ['pynara paznonara ¢ pasiiaiiaTe/iHd CMETKH B JIEBa H
epo. IlapuunuTe cpencTBa B OAHKOBM CMETKH CE ONMXBABAT C IUIABAlUM JIHXBEHH TMPOLEHTH,
OazipaHu Ha IHEBHHTE IMXBEHH MPOLEHTH N0 6aHKOBH JEMO3HTH,

CymaTa Ha NapH W NapHYHH eKBUBAIEHTH, KOATO e GnokupaHa 3a ['pynara kem 30 1o8u 2012 1. u KM
31 nexemepu 2011 r., Pr3nM3a Ha 63 XuJL. JIB..

10. AKTHBH H rpPynH 3a ocBo00xIaBaRe, KNACHPHIHPARE KaTO IHPKAHH 32 Npogakta

(i) IIpodancba na dnnoee na Enapz Azpo EOOJ

CoriacHo mpoToKon OT 3acefaHue Ha ChBeTa Ha QupexkrTopute Ha Enapr doHa 3a 3eMenencka aems
AJICHLI B xauecTBOTO CH Ha eJHONH4eH cobcTBeHnK Ha kanuTana Ha Enapr Arpo EOOJ] ot 28 1onH
2011r. e B3ero peweHHe 3a npoaaxba npes mecel okToMBpH 2011r. roguHa Ha BCHYKH AANOBE OT
xanutana Ha Enapr Arpo EOOJl u 3a uenupane ua B3emauwsta ot Enapr Arpo EOOJl. Kum
31.12.2011 r. Enapr ¢oHz 3a 3eMenencka 3eMa AJJCHL] e nomyurno no HaHkorara ci cMeTka 50 000
nB. 3a nponaxHa Ha ganosete cu B Enmapr Arpo EOOJ] 1 1 286 xun. JiB. M0 uecHs 3a NpexBhpIAHE Ha
B3eMaHe 33 AONbIHHUTE/IHH NApHIHH BHOCKH. KoMnaHnaTa-Mafika € npH3Hana B3eMaHHA B pa3MepHa
289 xun.e. keMm 31.12.2011 r. (nosicuenve 7). KbM nara Ha W3roTeaHe Ha oruera, KoMmaHHsATa-
MafiKa € [OJTy4HJIa LENMAT pasMep Ha B3EMaHEeTO CH CBbp3aHo ¢ mpopaxkbara Ha Enapr Arpo EOOJ.
B pesynrar Ha nponaxbara, kbM MoMeHTa KoMnanuaTa-Maiika e oTyena 3ary6u OT HHBECTHLIMATA CH
8 Enapr Arpo B pasmep Ha 538 xun. nB., a I'pynara e oryena 3a 2011 r. nevanfa ot nponax6ara B
pasmep Ha 839 xun. 11B., KaTo paznukara oT 1 377 XH. NB. IpeACTaBNABAT KOHCONMANPAHHTE 3ary6u
ot Enapr Arpo EOO/] xpM narara Ha 3arybara na KOHTpona BbpXy AeiiHocTra My. KoMnanuata-
MaiKa He OChUIECTBABA OnepaTHBeH xouTpon BEpXy Enapr Arpo EOOJI cuutaHo or 31 asryct 2011r.

ITewan6ara u 3arybara OT aKTHBH M IpynH 3a ocBoboXIaBaHe, KIACHHMIMPAHH KATO AbPKAaHH 32
npojax6a H NpeycTaHOBEHH AEHHOCTH MOXe 13 ObJie aHANH3UPAHA KAKTO ClleaiBa:

3a nepuopa 3a nepuona

NPHKJIIOYBAII HA NPHKJIIOYBAI] HA

30 ronn 2012 30 voum 2011

‘000 ae. ‘000 am.

[Tpuxoan oT nomy4eHo pHHAHCHpaHe - 53
AIMUHHCTPATHBHH PA3XOAH - (102)
Pazxonu 3a aMopTHIaLMA Ha He)UHAHCOBM AKTHBH - (14)
HApyry pa3xoan - (6)
3ary6a ot omepaTnBRA AeiinocT - (69)
@OHHAHCOBH pa3xonH - §))]
TMeqanta/(3aryba) npeam Jansnu - (70)
ITeuan6a/(3ary6a) 3a nepuona - (70)
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EJIAPT ®OH/JI 3A 3BEMEJEJICKA 3EMSA AJJCHI]

[TOACHHUTENHH BEJIEXKH KbM KOHCONUJIUPAH ®HHAHCOB OTYET
3a nepuoza, npukmoysawa Ha 30 oxu 2012 .

10. AKTHBH N rpyunH 3a ocBofoxaaBane, KIacHHIAPAHH KaT0 JbLPAXAHM 32 mpoaaxkba
(mpoabiEKeHne)
(i) Hpoodaxcha na danoee na Enapz Azpo EOOL (npodvnyxenue)

IlpuxoanTe M pa3zxoAHTE OT NPEYCTAHOBEHH ACHHOCTH 3a TIPEAXOAHMA OTYETEH TNEpHON ca
TNPEACTABEHH B KOHCONMHIHPAHHA (HHAHCOB OTYET, CHINACHO M3HckBaHMATA Ha MC®O 5 Herexywu
AKTHBH, JBPKaHH 32 npoaaxba, 1 npeycTaHoBeHH NeiAHOCTH,

[lapavHH DOTONH OT HETEKYIH AKTHBH, IhPKAHH 38 NpoJax6a H NpeycTAHOBEHH AeliH0CTR

30 roun 2012 30 ronr 2011

‘000 ns. ‘000ns.

INapuueH norok o1 onepaTHEHa aeiHOCT - 107
TlapH4eH NOTOK OT HHBECTHLIHOHHA JeHHOCT - (10)
IMapuuen norox ot ¢puHaHCOBa neliHocT - (50)
HeTten napnden NOTOK OT HPEYCTAHOBEHH JeiiHOCTH - 47

(ii) Hpuoobusane na oanoee na Iponmvpmu Menudscmvum 2005 EAJ (npeouwno Enana
Hponmvpmu Menuoscmvim A/ — & npoyec na nuxeudayus)

CuriiacHo MpOTOKON OT 3acenanne Ha Chbera Ha aupexTopuTe Ha Enapr ¢onp 3a 3eMepencka sems
AJICHLI ot 02.08.2011 r. 1 Horosop 3a cioroaba ot 03.08.2011 r., Enapr doHn 3a semenencka sems
AJICHL v ppyxecTpata oT rpynata Enana npexparsBar BCHYKH CBILIECTBYBALM MEXIY TAX
CMOpOBE, HAMAT ¥ HAM4 Ja MMaT MNO-HATATLLIHH NPEeTeHLUHH W/MIMH 3abDKEHHS €fHH KbM ApPYT
(moscHenne 4.16.4), xato Enapr douna 3a semenencka sema AIICHI npupo6usa 100% ot xanurana
Ha Enana Ipomept MennmxmerT AJ] 33 1 660 XM, JIB. M MoracaBa HErOBH 3aQBIDKEHHA KBM
rpynara Enana 3a 841 xun. np. B peaynrar Ha 6u3Hec koMGuHauuaTa nipea 2011 r. pynara npusnapa
peryrauus B pasMep Ha 1 852 xun. ne. Ha 15.09.2011 r. e p3ero pewienude 3a NHKBHAANMA Ha EnaHa
[Tponbpt MennpamenT AJl, B pesynTar Ha koero, keM 31 nekemepu 2011 r. Ipynara orumra
3aryba ot obelneHka Ha penyrauus B pasmep Ha 1 852 xun. n., npencrasera B Konconuanpanus
oT4yeT 3a BceobxBaTtHua noxox 3a 2011 r. Ha pen Paaxonu 3a 06e3ueHKa Ha aKTHEH.

OcHoBHMTE TIpoMeHH B 6anaHcoBaTa CTOHHOCT Ha pENyTAUMATA NPOM3THYAT OT NpUAOOHBAHE Ha
100% ot xanurana Ha apyxectsoro Ilpombprn Mennmxmbhr 2005 EAJl (npeammno Enana
INMpormpthn MennmxmeaT Al — B npouec Ha nuxedpauma) Ha 03.08.2011 r. HerHara 6anancora
CTOHHOCT Ha penyTalnuaTa Moxe Ja Obie aHaIH3upaHa, KaKTo ClleBa:

30 1ouu 31 nexemppn
2012 2011
‘000 as., ‘000 n..
Epyraa 6anancoBa croiHocT
Canpo xem | aHyapn 1852 -
[Ipupobura pernyTaums B pe3yaTar Ha OU3HEC KOMOWHALHA - 1852
Canpo ksM nepHoaa 1 852 1852
Hatpynaua oGe3uenka
Canpo xeM 1 aHyapu (1852) -
[Tpn3nara 3ary6a ot obe3nenka - (1 852)
Canpo KeM nepHoga (1 852) ({1 852)

banancona croiimoct kbM 31 gekemspu/30 wuu - -
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMS ANCHL]

TTOACHUTENHH BEJNEXKH KbM KOHCOJIMIMPAH GMHAHCOB OTUET
33 NepHoaa, npHKiIoyeatia Ha 30 ouu 2012 1.

11. HeapnkaMB HMOTH Ha pa3noNoKeHHe 32 painpedesieRAe NPH JAKBHAINHSA

Ktm 30 wonn 2012 1. ¥ kM 31 nmexemepu 2011 r. HenBIDKMMMTE MMOTH Ha pasnoiokKeHHE 3a

pa3lnpeieneHue npH THKBHAALIHA MOTraT a 6’]:,!13.']‘ AHANTH3HPAaHH KaKTo clenpa:

Cpenna uesa banancosa
Kbm 30 1onn 2012 1. ILrom cnopel OleHKa CTOHROCT
Hexapn a8, / gka ‘000 nB.
HeppikuMu UMOTH (3eMENENCKH 3€MH) Ha
PA3MIONOKEHHE 32 pa3npeleNeHHe Tpy
nukBKBAaLMs (noacAenne 11.1) 226235 418 94 657
Ipoexr “Kambanure” (noscuenue 11.2) 183 75 831 13 877
00100 HeABUKAMH HMOTH 226 418 - 108 534
Cpeana nena Banancoea
KM 31 pexemppr 2011 1, Ilnoms cnopej ONeHKa CTOHHOCT
Hexapu JB, / aka ‘000 nB.
HenprxMH MMOTH{3eMEIENICKH 36MH) Ha
pasnonoKeHHe 3a pasnpeeneHne nNpx
nukeupanua (noscHeHue 11.1) 242 265 395 92775
Mpoekr “KambanuTe” (noacuenve 11.2) 183 75 831 13 877
O0wo HeNBHKHMHE HMOTH 242 448 - 106 652

[pynata e BBITONKMIA Ha JHLUEH3HpaHH oueHMTenH or “Ouesxkn W [lapTHeopero” OO,
H3BBPLUBAHE HA OLIEHKA Ha NPHTEXABaHHTE 3eMeeIcKA HMOTH KbM 31.12.2011 r. i xbM 30.06.2012
r. CnpaseAjiMBaTa Na3apHa CTOMHOCT, KOATO OLIEHHTENWTE ONpeleNaT KeM Kpad Ha 2011 r. Ha
3eMe/IeSICKH 3eMH H HMOTH IbpKaHH 3a npojax6a (,,Kambanure™) ca croTReTHO B pasmep Ha 95 775
XHMIL, JIB., (KaTO OT Hesd ca NPHCNAaJHATH NPHOIH3HTENHO OLEHEHHTE PasXoy 3a npopaxba B pazmep
Ha 3 000 xun. n1B.) 1 13 877 xun. nB., ChOTBETHO, 33 AOCTHIAHE 10 HETHA PeaNHIUpyeMa CTOHHOCT.
CripaBe/UIHBaTa CTOHROCT HA NPUTE)XABAHHTE 3EMEAEICKH 3€MH, cnoped oueHKa KM 30 wonru 2012 1.,
M3rOTBEHAa OT JMUEH3HpaHH oOueHHTeNnH e 97 657 Xwn. JB., KaTo OT Hed ca MPHCNAJHATH
NpHOJNH3UTENHO OLIEHEHHTE pa3XolH 3a npogakba B pasmep Ha 3 000 xwm. NB 3a JOCTHraHe Ha
HETHATA PeATH3IHpyeMa CTOHHOCT.

LleHaTa Ha npuno6GMBaHE M HETHAaTa peanH3MpyeMa CTOWHOCT Ha 3eMHMTEe HA pasNojoKEHHe 3a
pa3anpeneneHHe npy nMkeuAanus keM 30 roun 2012 1. ca kakro caensa:

3emegencka Ilpoexr O6mo KM

3ems HKambannTe" 31.12.2011

‘000 ns. ‘000 ns. ‘000 ne.

Llena Ha npugoSuBaHe 53 531 20 363 73 894

Obe3uenka (604) (5362) (5 966)

[lpeoueHKa [o HETHA peanHIHpyema CT-CT 39 848 (1124) 38 724
Herna peanusupyema croiimoct kbm 31

Aexemepn 2011 r. 92 775 13 877 106 652

IpunoGuTH 32 nepHoaa 138 - 138

Ornucany 3a nepuoaa (7 386) - (7 386)

[peoLieHka 10 HETHA peANTHIMPYEMa CT-CT 9130 - 9130
Hetrna peanmiupyema croiiHocT kM 30

o 2012 r. 94 657 13 877 108 534
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EJAPT ®OHJI 3A 3BEEMEJEJICKA 3EMSA AJICUILL

[TOACHUTEJIHH BEJIEXKH KM KOHCOIWIMPAH ®HHAHCOB OTUET
3a neproaa, npurmgysaia Ha 30 ronn 2012 1.

11. HeapwxHMA HMOTH HA pajmojioikeHHe 3a  pasnpefeieHHe OpH  JHKBHIANASA
{mpogbKeHHE)

3a nepuoaa npuxnoysawy Ha 30 ronu 2012 . 'pynara e 3akynuna 366 axa 3eMeneiicka 3eMs M €
npopnana 16 396 nxa.

IIpuxoauTte ot Haemu kbM 30 10Hu 2012 r., Bbanuzawy Ha 2 524 xun. as. (30.06.2011 r.: 2 557 xun.
NB.), ca BIJIIOMEHH B OTHETa 3a BCEODXBATHHA 10X0A Ha pen ,,JIpHXOMH OT HAEM Ha HEABMKHMH
uMoTH”. He ca mnpu3nasann ycnoBAHW Haemu. IlpexuTe oONepaTMBHM pasxonE 3a TNEpHOMA,
npukntousai Ha 30 tonn 2012 r. B pasMep Ha 21 xwi. 1B, ca OTYETEHH HA pell ,,AIIMUHHCTPATHBHH
paaxoau® (30.06.2011: 14 xun.np.), ce OTHACAT 33 TAKCH M KOMHCHOHHHM N0 CKJTKOYEHH NOTOBOPH 3a
apeHza.

IIpes 2011 r. 8 peaynraT Ha npoaakba Ha NpHTeXaBaHuTe UMOTH, ['pynara e oTnHcana obe3LeHKa B
pasMep Ha 748 xun. ne.

Kbm 30 1omn 2012 r. u xuM 31 nekemepu 2011 r. cnenHuTe akTHBM €a NpeknacuQULMpaHA B
nosuumara “HeapykKiMH HMOTH Ha Pa3nonoXKeHHe 32 pasfnpeNeeHHe NPH THKBHAALMA®,

11.1. HHBeCTHUHOHHA HMOTH

HuBecTvuroHHUTe MMOTH Ha KoMnanmsaTa - Maiika BIJTIOHBAT 3€MEENCKH 3€MH, HA TEPHTOPHATA HA
Peny6nuka Bbirapus, KouTo ce TLPAAT ¢ LI MOTyYaBaHe Ha PHXOAH OT HaeMm/apeHna.

HHBECTHOMOHHHTE HMOTH, B KOHTO HHBecTHpa KoMnaHusiTa - Maiika ca 3eMeJIencKy 3eMH, KOHTO ce
3aKYMyBAT C €N MONTy4aBaHe Ha JOXoJ noj GopMarta Ha peHTa, KAKTO W MOBHLIBAaHE HA CTOHHOCTTA
MM Ype3 MOCTENEeHHATa HM KOHLIEHTPalUMA, a CBLIO TAKA H 3E€MENENICKH 3€MH, 3aKYMYBAHH C L&
KOMACHPaHe H OKPYITHAAHETO UM MO OTAENHH PErHIHOHM M 3eMAHLIA.

IlpomennTe B GanaHCOBMTE CTOHHOCTH, NpPEACTABEHH B MEXKIMHHHA KOHCONHMIHDAH OTHET 3a
(PMHAHCOBOTO CLCTOAHKE, MOraT Ja ObaaT 06001IeHH, KAKTO clieBa;

Croiinocr na Banancosa
Tlnom npupobApane CTOHHOCT
Hexapu ‘000 aB. ‘000 aB.
banancosa cTofiHocT KbM 31 JekemBpH
2010, 284 817 63 051 61 699
HMocTemunu npes3 2011 r. umoTn 4 488 2413 2413
- upez bumnec komOuHauA 906 793 793
- upe3 noKynKka 567 191 191
- ype3 3aMAHa 3015 1429 1429
Otnucanu npes 2011 r. uMoTH (47 041) (11 933) (11 933)
Otnucaxa obe3suenka npez 2011 r. - - 748
PexnacuHLUMpaHH HMOTH KBM HEABHIKHMH
MMOTH Ha pa3NoNoKeHHe 3a
pasnpeAeneHe NP THKBHOALIAA
{noacHenne 11) (242 264) (53 531) (52 927)
Banancosa cToiigocT kbMm 31 nexemMBpH
2011 r. - - -

HMHBeCTHLHOHHHMTE UMOTH He ca 3AJI0KEHH KaTo o0eaneyeHte no 3acMH.
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EJIAPT ®OH]I 3A 3EMEJEJICKA 3EMSI AJCHII

TOACHUTENHH BEJIEXKH KbM KOHCOJIHAWPAH ®HHAHCOB OTYET
3a nepuosa, npuknrousama Ha 30 ronn 2012 1.

11. HenpH:KEMH HMOTH Ha pa3lnonoikeHHe 32 pajnpeleleHHEe OPH  JHKBHAANHA
(mpoasKEeRRAE)

11.1. HHBeCTHUMOHHH HMOTH (NPOABLIKEHHE)

B cworBecteMe c H3McKBaHMATZ Ha wi. 20 ot 3akoHa 3a [lpyxectsata cbe Cneuuanua
Hupectunnonna Llen Komnanuara - Malika eXerogHO BB3NAra Ha JIMLEH3HPaHW OLEHHTENH Ja
M3BBPLUAT OlIEHKA Ha IMPHTEXABAHMTE 3eMeAeNcKH HMoTH. CnipapeuTHEaTa NasapHa CTOHHOCT, KOATO
oueHuTenute onpenenat keM 31.12.2010 . ¢ B pasMep Ha 91 464 xun. n8. KoMnauusTa - Maiika e
npHena MNO-NpeiNa3MB W KOHCEPBATHBEH TMOAXOA TpPH TOCIEABAIO OLEHABaHe clef
NMBPBOHAYANHOTO [IPH3HABAHE HA [IPHTEKABAHHTE MHBECTHLHOHHM MMOTH, B CIEACTBHE Ha KOETO
WHBECTHLIMOHHHTE HMOTH €4 MpPEACTABAHH 1O TAXHATA MOKYNHA CTOHHOCT, HAMANIEHA ¢ OTYETEHaTa
obeanenka.

IMopanu pemenneTo Ha O6woro Crbpanke Ha AKUHOHepHTE, NpoBeAeHO Ha 29 despyapu 2012 r. 3a
BbREXkaHe Ha POHAA B npoLenypa Ha JUKBHOALMA (BlDK nosacHenue 2), kbM 30 1oun 2012 r. u kbM
31 pexemspu 2011 r., npurexapanuTe oT Jpy’>XECTBOTO MHBECTHLHOHHH HMOTH Ca NpEACTAaBEHH B
OTuYeTa 3a (PHHAHCOBO CBCTOAHME KATO TEKyIl aKTMBH Ha pel ,HeOBHXKMMH HMMOTH Ha
PA3MONOXKEHHE 33 pa3npele/ieHHe NPH JIMKBHAALMA", U Ca OLIEHEHH MO TAXHATA HETHA peallH3HpyeMa
CTOHHOCT.

11.2. AxTHMBM n rpyns 3a ocobokaaBane, KiacHGHIHPARH KATO IhP/KAHHE 32 mpoaaxkba

Hpoexm ,Kambanume”

B napywenue Ha o6jBeHaTa WHBECTHLMOHHA MONUTHKA (MHBECTHUMH B CENCKOCTONAHCKA 3€Mi),
NPEAMITHOTO PHEKOBOACTBO HA APYXKECTBOTO Kymyea npe3 2006-07 roawHu naplieii B MECTHOCT
KambanuTe ¢ 1en Aa ce NpoMeHH NpefHa3HauYeHHeTo ¥M. HacToAmeTo pbKOBOACTBO Ha JpPYXKECTBOTO
nonara BCHYKH pa3yMHHM YCHIMA Aa CE€ MpojaAe TO3W TMPOeKT A0 kpasa Ha 2011 roauHa ¢ men
IPYXECTBOTO 1a € B CBHOTBETCTBHE ¢ ODABEHATA MHPECTHLMOHHA TOAMTHKA M YCTaBa. 3€MA B
MecTHOCT KaMbaHHTe He € npuroaHa 3a celCcKo CTONAHCTBO M HE MOXeE [1a HOCH 110X0/ OT apeH[a.

Hamenennero » ObmoycrpoticTsenua rian Ha Coda, ¢ KOETO ce NpOMeHs CTATYTa HA 3€MATa B
MmecTHocTra ,,KamBanure” oT 3emenencka 3eMs Ha 3eMA 32 JKWIHIHO MHOroQYHKLMOHAITHO
nonspane, € ofobpexo ot CronHyans 06UIMHCKH ChBeT H MuHHCTepeKus chBeT Ha PEwiarapus B kpas
Ha 2009 r.

B naqanoto Ha 2010 r. MOHABT € CKAOYH JOTOBOPH 3a MPOYYBaHe Ha Ma3apa, NOCPeJHHYECTBO MPH
npoaax6ara Ha ropeLMTHPaHHA HMOT € MIOTEHUHATHH KJTHEHTH, YYacTHE BbE BOAEHETO HA MPEeroBopH
H MOArOTOBKA HA JIOTOBOPH 3a Npoaakba Ha MAeHHNHA MPOEKT H NPHTEXKABAHHTE HMOTH.

Cpeana
neHa
Ilnoug cnopen Banauncosa Banancosa
KBM ONeHKa KbM CTOHHOCT cTOMHOCT
31.12.2010 31.12.2010 31.12.2011 31.12.2010
‘000 ne. /
Jerapun aKa ‘000 aB. ‘0060 ns..
IMpoexr “Kambauure™ 183 81.97 - 15 001
O6moe AKTHBH ALPXKAHA HA
npoaaxta 183 - - 15 001
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EJAPT ®OHJ 3A 3EMEJIEJICKA 3EMSI ANCHI]

TTOACBUTENHH BEJIEXKH K'bM KOHCOJIUIUPAH ®HHAHCOB OTUYET
3a nepHoJa, npurnoyeawa Ha 30 onu 2012 T,

11. HeapwkuMu HMOTH Ha pa3mojiokeAHe 3a pasnpeje.sine 0OpH  JHKBHRIAIHA
(mpoabiuKenue)

11.2. AxTuBM B rpynm 3a ocBobokaaBane, KIacHRPHUHPAHH KATO ALPXKAHH 33 Mpoak0a
(opoabiKenne)

Onmumane

Coriacho usmckpannATa Ha MC®O 5, AKTiBNTE IBPKAHH 3a NpoaaxBa ce OLEHABAT U MpPENCTABAT
KBM Kpas Ha OTYETHHA NEPHOA MO MNO-HHCKATA CTOHHOCT OT LEHATA MM Ha npuaobuBaHe M
CMpaBe/INBAaTa HM CTOHHOCT, HAMANEHA C OMNpPEAENEHHTE Pa3XolH 1o npoaaxbara UM.

B choTrecTBHE ¢ H3MCKBaHMATA Ha 4. 20 oT 3aK0HA 3a APYKECTBATA CbC CTEUMANHA HHBECTHLHOHHA
lten, KbM Kpad Ha BcfKa (PMHHACOBA rofuHa JIpyxecTBOTO Bb3Nara Ha JNUUEH3HPAHH OLICHHTENH
H3BHPUIBAHETO HA OLIEHKA Ha NPHTEXKaBaHMTE HMOTH, NbpXKaHW 3a mpogaxba, KAaKTo M OLEHKa Ha
3ACTPOHTENHHTE N1apaMETPH 33 NPHTEXKABAHHTE TEPEHH Bb3 OCHOBA HAa 0A0DpEHNA IreHepaneH nnax.

lleHara Ha npupoGupaHe, crpaBemTHBaTa CTOWHOCT HAa HMMOTHTE W OMaKBAHHTE pa3XOjH 3a
H3rpaxJaHe Ha HHQPacTpyKTypaTa ca, KakTo cheapa Ha INpoekt Kambannre:

30 ronn 31 nexemBpn

2012 2011

‘000 nB. 000 sie.

Llena Ha npunofHBaHe -npoekT KambauuTte - 20 363

OBe3LieHka 10 HeTHA peanHu3yeMa CTOHHOCT - (5362)
Pexnacnduumpani KeM HEABIDKHMH HMOTH Ha Pa3noN0KEHHe

3a pasmnpeleNeHHe NpH THKBHAALHA - {15 001)

Herna peanusnpyema croiiHocT - -

[lopaan pemennero Ha O6moto CrbpanKe Ha AKLHOHEpHTe, NpoBeAeHo Ha 29 derpyapu 2012 r. 3a
BbBEXAaHe Ha PoHAA B npoLEAYpa Ha AUKBHAANMA (BIDK noAcHeHHe 2), kM 30 ouu 2012 r. ¥ kbM
31 nexemspu 2011, umoTHTe ABpKaHH 32 nponakba Ha JlpyecTBOTO ca npeacTaBeHH B OTYETa 3a
puHaHcoBO cheTOsiHMe Ha peA  “HenpmiciMi MMOTH Ha pasnoNioxeHHE 3a pasnpefeNeHHe MpH
JTHKBHAALMSA ", OLIEHEHH MO TAXHATA HETHA PEATHINPYEMa CTOMHOCT.

12. DHHAACOBH AKTHEBH

QuHaHCOBHTE aKTHBH Ha I'DynaTa NpeacTaBNABAT HHBECTHLUHMH B ACOLMHPAHH NPEANPHATHS, KOHTO
NopajgH TNPeMIOKEHOTO 3a rnacysaHe Ha Ob6moro ChbpaHne Ha AKLHOHEpHTE NpPEANOXKEHHE OT
crpaHa Ha CwBeTa Ha JIMpeKTOpHTE 3a BbBesmnave Ha DoHia B npouenypa 3a JHKBHAALMA (BHXK
nosicHenue 2), kbM 31 pexkemppr 2011 r. ca npejacTaBeHH B KOHCONHAMPAHMSA OTHET 32 (JMHAHCOBO
CBCTOAHHME KaTO TEKYLUM aKTHBH 110 TAXHATA HETHA pealli3UpYeMa CTOMHOCT,

Ha 20 nexemspu 2011r. Enapr Yung EOO/I, neficrsamo upes ynpasutens ch Kpacen IMoaropcku
B3EMA pelleHHe 3a YupeldBaHeé eJHOJIMYHO AKLHOHEPHO HApyXecTBo — Pekonra 2011 EAJ,
PerucTpHpanuAT KanuTan Ha HOROYYPEEHOTO NPyKeCTBO e B pasmep Ha 8 000 XuI. NIB. M ce ChCTOM
ot 80 000 axuw c HOMHHAHA cTolHOCT OT 10 NnB. BCAKA.

Ha 22 pexemspu 201 1r. CpBeTHT Ha NIHPEKTOPHTE Ha €AHONMMHNHA CODCTBEHHK Ha Kanurtana — Enapr
¢oHn 3a 3emenencka 3ema AJICHL] p3zema pewenne 100% ot akumute Ha Pexonra 2011 EAJT na
6baar 3ameHeHn cpenry axupuTe Ha ArpomeHnmx AJl, cobcteHoCT Ha WHmycTpHaneH XOMAMHr
Brnrapus AJl v npeacrasnapamu 33.33% ot kankrana Ha Arpomenumk Al
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EJAPI' ®OHJI 3A 3BEMEJEJICKA 3EMS AICHUILL

TTOSICHUTEHH BEJIEXXKH KbM KOQHCOQJIMAHPAH ®HHAHCOR OTYET
33 nNepuojaa, NpuKIoyYBama Ha 30 ronn 2012 r.

12, PHHEAHCOBH AKTHBH (MPOXb/DKEHHE)

TlpexsbpnaHeTo Ha COBCTBEHOCTTA Ha ACOLKMHPAHOTO APYkecTBO e Ha 29 mexemmpn 2011 r. Knm
31.12.2011 r. Arpomennmx AJl e npeacrasena B Konconuzmpanns OTdeT 3a (MHAHCOBOTO
CBCTOAHHE NO CebecTORHOCTTA Ha 3aMEHEHHTE 3a NpHAoGHBaKeTo My aAsnose B Pexonra 2011 EAJ] 8
pa3mep Ha 8 000 xu. nB., KOATO € CIpaBeIMBATA CTOMHOCT HA IPHAOGHTHTE AANOBE B ATPOMEHHIK

ALl

ACOLMHPAHOTO APYKECTBOTO € YUpeneHo B Brrapus, ¢ 0CHOBHA AeHHOCT — OBCITYHKBALLO APYIKECTBO
Ha EJIAPI” ®onna 3a 3emenencka sema AJICULL,

Kbm 30 1onm 2012 1. 1 31 pexemppu 2011 r. MHBECTMUMATA B ACOLMUPAHOTO NPEANPHUATHE € B pa3Mep
Ha 8169 xun. ne. u 8000 xun. ae., cboTBeTHO W TpeacraBnapa 33.33% AN B KanMTana Ha
WArpoMenumk” AJl.

Kem 30.06.2012 r. Enapr Vuug EOOJ e BHechbn 169 Xun. nB. 3amUcaHM, HO HEBHECEHH OATIOBH
BHOCKH H B KOHCOAMAHMpaHHA oTHer ¢ mpu3Han 1 004 xun. ne. mpuxon Ha pen ,Jlewanba or
(puHAHCOBH aKTHBH, OTUHTAHH 1O METOAA Ha cOBCTBEHHUs KannTan®™, mpeacrasssBamy 33.33% 40 or
neuantara Ha Arpomennmk AJ] no 30.06.12.

HHBCCTHI.IHP[TC B ACOLIHHPAHH NPEATNPHATHA C€ OTYHTAT 110 METOJA Ha coOCTBEHHA KanmuTall.

AKUnHTE Ha aCOLMMPaHUTE NPEANPUATHA HE Ce ThPTyBaT Ha myGnuuHa doHnosa Gopca M mopany
Ta3x NPHYHHA He MOXe Ja Oblie YCTaHOBEHA CripaBelIHBAaTa HM CTOMHOCT.

Bendkn TpaHcdepn Ha napMMHM cpefcTBa KBM ['pynaTa, Hanp. M3NUAlAHE Ha JUBHAEHTH, Ce
OCBILECTBABAT ClleA onobpeHneTo Ha HaH-manko 51% OT BCHYKH COBCTBEHMUM HAa ACOLMMPAHOTO
npeanpuatue. Ilpes nepuopa I'pynata He e momyuaBana NapHYHM CPEACTBA OT ACOLMMPAHOTO
OPYIKECTBO.

prnaTa HAMA YCIIOBHH 33ALJDKEHHA HIH APYTH NOETH AHIraXHMEHTH, CBBP3aHH ¢ HHBECTHLHH B
ACOLUHHPAHOTO NPEATIPUATHE.

13. ColcTBeH KanaTan

13.1. AxkuHOHepeH KANHTAI

Perucrpupannst xanuran #a Komnasusra - maiika ce cbeToH oT 59 715 885 na 6poii 06HKHOBEHH
AKUMH ¢ HOMMHATIHA CTOMHOCT B pasMep Ha 1 1B. 3a akima, BcHYKH aKumMK ca ¢ npaBo Ha nomyyaBaHe
Ha JIABHAEHT H JIMKBMJALMOHEH [AN M TMpEeACTaBNABAaT €AMH rnac oT obwiorto crbpaHHe Ha
akyHoHepuTte Ha KomnauuaTa - Maiika.

30 vouu 31 nexemBpH

2012 2011

H3naneHu ¥ HANKRJIHO MNATEHH aKLIMK: ‘000 nB. 000 aB.
B nauanoTo Ha roaunara 59 716 59 716
H3pnaneHy W HATBAHO IUIATEHH AKLIHK 59716 59 716
O6u10 aknaH, oTopu3npann Ha 31 xexemBpu/30 oHA 59 716 39 716
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMSA ANCULL

TTOACHWUTEJIHH BEJIEXXKH KbM KOHCONHUIHUPAH ®HUHAHCOB OTUET
3a nepHopa, npuxknioypaiua Ha 30 1oHH 2012 r.

13. CobcrBen KanHTAN (IPOALTKEHHE)

13.1. AxnAonepeH KanmuTan (NpoAL/LKEHHE)

CrHCBKET HA OCHOBHHTE AKLIHOHEPH € MPEACTABEH, KAKTO Clle/1Ba.

30 onn 2012 31 aexemppu 2011
AKIMHH AKUHH
Bpoii % Bpoit %o
ArpoMensx AJl 29 560 880 49,50 29 560 880 49.50
buo ®apmunr 001 11095 882 13.58 - -
AJTMAHI] (npyxecrtsa ot ['pynata ATTHAHIL]

BBITAPHUA oGmio) - - 11095 882 18.58
Unicredit Bank Austria AG 3 461 843 5.80 3276 268 549
Pomdapm Komnann OO]] 2999 640 5.02 - -
Honepue (mpymxectsa ot ['pynara Jopepue oBmwo) - - 2903 416 4.86
MHWHOPHTAPHH COECTBEHHIIH 12 567 640 21.10 12 879 439 21.57

59 715 885 100 59 715 885 100

Ilpe3 anyapu 2012 r. eaun ot ocHoBHMTE akuuoHepH Ha KomnauusTa - makika — rpynara Anuasu e
TpoJAane CBOHTE AKUMH Ha ,,bro ®apmunr” OOJM, Komnauusara - Majika moanMcea ¢ HOBMA CH
axuuonep ,,buo @apmunr’” OO]] npeasapHTeneH 10roBOp, KOHTO MpeABIKAA, YE CTPAHHTE MPHEMAT
JHKBHAAUHOHHHA Al Ha ,.buo ®apmunr” QO] 2a cobereenure My 11 095 882 akumu na 6nae
H3LAJIO YNOBACTBOPEH C IIPEXBLPIAHETO Ha 19 386 nka semezencka sems Ha EJIAPT swe Bpaua u
MoHTaHa 3aeHO ¢ ypaBHHTENHO miamaHe ot 1 MiH. 518, M3menHenueTo Ha npeBapHTeNHus ZOrOBOD
Ge oOBbp3aHO ¢ ¢uHanM3IMpaHETO B ONpeAeNeHM CPOKOBE Ha MpPOLEAYpaTa NO BITHCBAHE HA
NHKBHIALWATA, KOHTO MO NMPHYHHH He3aBucewld or KoMmnaHwara - mafika, 6sxa NpocpouyeHH, HO
pbroBoacTBOTO Ha Gonia paboTu no 3ana3saHe Ha napamMeTpHUTE Ha CHENKATa B MHTepec Ha DoHAa.

13.2. Ilpemmen pezeps

TlocTeNNeHks, NONYYEHH B NOTHIHEHHE KbM HOMHHAIHATA CTOHHOCT HA M3JANICHHTE TPE3 FOAMHHTE
2005 » 2006 axuuu, ca BKIIOYEHH B NIPEMMHHNA pe3epB, HAMAIEHH ¢ PETMCTPALMOHHHTE M APYTH
PEryJaTOpPHH TAaKCH H CHOTBETHHTE JaHbYHH NPHBUAErHH.

O6wuaT pasmep Ha npeMuiitns peseps e 13 453 Xun.b., oT KoUTO 9 946 XUNJB. ce OTHacAT 2a
2006r. 1 3 507 xwi.ne. ce otHacaT 3a 2005 .

13.3. 3axoHOBH pezepBH

Cernacuo u3ncksanuaTa Ha TLProBCKHA 3aKOH AKUMOHEPHHMTE ApYXecTBa OT I'pynaTa (noscHeHHe
1.2) ca mexnu na dopmupa dona Pesepper (3aKOHOBH pe3epBH), KATO WITOMHHMLH HA tdoHma Morar
Ja Obaar:

-  Hali-Manko efHa aeceTa OT nedan6ara, KOSTO ce OTHAENA, AOKATO CPEACTBATA BbB (OHAA
ROCTHUTHAT €HA N€CeTa YACT OT KaHTajla MIIH NO-roiAMa 4acT, MPe/IBHAEHA B YCTapa;
= JpYTH M3TOYHHLH, NPEABHIIEHH MO peleHne Ha O6uoTto crbpanne.

Cpeacreara ot ¢oHza Morar sia ce H3MON3BAT CAMO 3a NIOKPHBAHE HA TOAMIUKATA 3ary6a 1 Ha 3aryGu
OT npeaxonuH rogiHH. Korato cpencteata Bbe oHNA NOCTHIHAT OMpPENENEHHA MHHHMANEH Pa3Mep,
CpelicTBATa HA/ Ta3H CyMa MOraT Aa 6bAaT H3NMOI3BaHH 3a yBeJIMYaRaHe HA KANMUTAna.
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EJIAPI ®OHJI 3A 3EMEJAEJICKA 3EMS AJJCHI]

TTOACHHTENHH BEJNEXKH KM KOHCONUAUPAH ®UHAHCOB OTYET
32 nepHoAa, MpUKTIoYBalla Ha 30 ronm 2012 .

14. Br3marpakaenHs Ha nepconaia

14.1. Pa3xoam 3a mepcoHana

PEBXOJIHTC 334 BB3HArpaXaeHHA Ha repcoHana BKIOMBAT:

3a nepuoga 3a nepnoaa

NPHKJIHYBAIN HA NPHKJIIOYBAIL HA

30.06.2012 30.06.2011

‘000 .. ‘000 aB.

Pasxonu 3a 3amnaru (11) 54)
Pasxonu no Aorcropu 3a ynpasieHne (176) (189)
Pasxonu no Be3narpaxkaeHns Ha OAHTEH ChBET (N an
I"'paxaaHcKH NOroBOpH (1 -
PasxonM 3a couManHu oCHIYPOBKH (7) (14)
Ob6mo pa3xoan 3a nepconaja (202) (274)

14.2. 3agbiKeHAR KBM NEPCOHANA

3aabmKeHHT KbM TNEpcoHana, NMpHIHATH B KOHCONHIHUPAHHA OTUYeT 34 Q)HHaHCOBOTO CBCTOAHHUE, Ce

CBCTOAT OT CINEAHHTE CYMM:

30 waR 31 nexemBpH
2012 2011
‘000 ue. ‘000 ns.
Texymn:
3apgmmKeHNA KBM MepcoHana, B T.4.
- Texyuiy 3annar no TpyAOBH NOTOBOPH 1 2
- Texylnu 3annaTh no AOrOBOPH 3a YIIPABNEHHE 19 39
- BeanarpaxaeHna Ha OauTeH chBET - 3
-I'paxknancku norosop 2
- 3anb/DKeHHA 32 HEH3MON3BaH IUIAaTEeH OTIYCK - -
3aBIDKEHHA 33 COLIMATHH OCHTYPOBKH 2 2
O61wo TeKyIH 3aABb/DKEHHA KbM TIEPCOHANA 24 46

Texyma’ra HACT OT 3a0b/DKEHMATA KBM TICPCOHANA IIPeJCTABIABAT 3a0BIDKEHHA KbM HaCTOMINH

cny>kuTenH Ha I'pynara, KOHTO ca ypeaeHH npea 1omH 2012 r,
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMS AICHII

TTOSICHUTENHH BEJIEXKH KbM KOHCOJIMAUPAH ®HHAHCOB OTYET
3a nepHoJa, npurmoueawma Ha 30 ourn 2012 1,

15. 3aeMu

[1pes 2007 r. KoMnanuaTa - Maiika eMHTHpa TpHrOAHINEH HeoGeaneuen obnuraumonen 3aem (ISIN
B(G2100018071) B paamep na 10 000 000 erpo npu rogumHa GpukcHpana nuxpa ot 7%, NpH mnamane
Ha NIUXBATa ABYKPaTHO NPe3 BCAKA FOAMHA M H3IUTAlLaHE HA TIABHHLATA €AHOKPATHO IIPH Nafeka Ha
obnurauunTe. IanexckT Ha FMABHHLIATA H NOCITEHOTO NMXBEHO MIALIAHE € Ha naTa 03.08.2010r.

Ilpes aBryct 2010 r. Ha 06mo cbbpanue Ha obnurauuonepuTe € B3ETO pelLEHHE 33 YILIKABAHE Ha
CPOKa Ha OONHMra3HOHHUA 3aeM C 3 rofHHU IpH PHKcUpaHa uxsa 8.5%. BeneAcTsHE Ha Taka B3ETOTO
pelligHHE NajexkbT Ha TJIABHHLATA K NOCJEIHOTO TMXEEHO NNallaHe € Ha nara 03.08.2013 r.

Ha crworo obwmo crbpanne Ha o6nurauposepHTe G BIeTO U pelieH e 32 CKIIOYBAHE Ha MYyT-OTIINA,
criopea KosTo Komnammara-maiika crnejBa, Mo WHHLMATHBa Ha OOJMrauMOHEpWTE, Na M3KYNH
YACTHYHO:

- Ha 31 oktoMepu 2010 r. obnuranuu ¢ obia HoMuHanHa croiiHocT 1o 1,000 xun. eBpo u;
- Ha 3] pnexemppu 2010 r. obnuraumu ¢ o6a HoMuHanHa croiiHocT 1o 1,850 xun. espo

ITpes Hoemspu u aexemepu 2010 r. Enapr doHa 32 semenencka sems AJICUL] e u3KymiIo 4acTHYHO
obymrauns ¢ Homuuan 2,860 xun. espo.

3a nepuopa npuknioypai na 30.06.2012 r., KomnannATa-Maiika e Hauucnuna pasxogM 3a NHXBH B
pasMep Ha 563 xun. nB. (3a neproaa npukousaw| Ha 30.06.2011 r. 589 xun. 71B.), OT KOHTO KaTo
sagbmkenne kM 30.06.2012 r. 3a nnamane xeM obnuranponrepure ca 314 xun. ne. (31.12.2012 r.:
488 xun.ns.).

Ha 4 1onm 2012 r. 1 13 tonu 2012 r., Enapr donn 3a semenencka sema ATICUL] e u3kymino obparuo
obnuraumuy ¢ oba HOMHHaNHa CTOHHOCT cLOTBeTHO 2,167 xun. espo (4,238 xun. nB) W 333 xw.
eBpo (651 xun. ne).

KbM 30 1oHH 2012 r. u kM 31 gexemepn 2011 r., nopagu peweHuero Ha O6woro Cr6panue Ha
AXLHOHepHTe, CBCTOSNO ce Ha 29 ¢enpyapn 2012 r. 3a puBexzaHe xHa Qomaa B npouemypa 3a
TMKBHAALMA (BWX noscHenue 2), ['pynara npencTaBa 3axbiokeHusaTa no oONHralUHOHEH 33€M KaTo
KPaTKOCPOUHH 3aTb/KEHHA.

16. THProBCKH 33bIKEHNA

TuproeckuTe 3aABLIKEHNSA, OTPA3IEHN B KOHCOIMANRPAHHS OTHET 33 PUHAHCOBOTO CHCTOAHME,
BIUTIOYBAT:

30 ronn 31 pexemBpu
2012 2011
‘000 JB. ‘000 nB,
Texymm:

3ammmKeHHA KbM JOCTABYHLIH 103 131

IMony4enu aBaHCH NO AOTOBOPH 3a NOKYNKO-npofaxta Ha
HHBECTHIIHOHHH HMOTH 5158 281
Hpyrn 3 3
O6mo TEProBcKH 3abJDKEHHSA 5264 415

Tlomyyennte aBaHCH ca BBLB Bpw3Ka C MPENBApUTENIHH [NOrOBOPH 3a MOKYNKO - mpojaxba Ha
3eMeJelICKa 3eMH.



EJIAPI' ®OHJ 3A 3BEMEJAEJNCKA 3EMA ALCHI

TTOACHHTENHH BEJNEXKH KM KOHCOAW/IMPAH ®UHAHCOB OTYET

3a nepuoza, npynousaiua Ha 30 oun 2012 T

17. JApyru aagbiokeans

Jpyrure 3a1bJOKEHHA Ha IPyTiaTta MoraT Aa Obaat npeacTaseHH KakTo cneasa:

IlpeannaTenu cymu no AOTOBOPH 32 apeHIa

JaHbUHY 3aJBIKEHNS, B TOBA YHCITO:
JIaHBK BEPXY AOXOIUTE HA MYMAECTPAHHHU JTHLA
JaHbK BBpXY OOXOAMTE HA PUIMYECKH NHIA
JlaHbK BBpXY AHBHAEHT
KopropaTHseH 0aHBK
Janbk pbpXy noGapeHara cTOHHOCT 33 BHACAHE

O6mo AaHBYHH 2aaBDKEHHA

3anbikeHHA KbM NepcoHana (noscHenne 14.2)
[apaHuma pr3HarpaxaeHHe No JOroBOP 3a YNPaBIEHHE
(moscHenne 14.2)

Apyru
OQ0mo Apyry 3apb/KeHHA

30 oun 31 pexemBpn
2012 2011
‘000 ne.. ‘000 ne.
491 302

- 4

2 5

6 6

- 18

6 8

14 41

24 46

37 44

28 7

594 440

l'[pe_nnnaTeHHTe CYMH NO JOrOBOPH 3a apeHJd ca BER Bpb3iKa ¢ NOCTBLIWIIM aBAHCOEBH IUIALNAHHA OT

dpeHaaTopH 3a 6’[:,[[8[.[.[[/[ CTOMAHCKH TOAHHH.

18. IIpuxopu oT HaeM Ha HHBECTHIHOHHHE HMOTH

ITpuxoaH oT HaeM Ha MHBECTHLHOHHH HMoTH 2008/09
ITpuxoan oT HaeM Ha HHBECTHIIMOHHHA UMoTH 2009/10
[lpuxoam oT HaeM Ha MHBECTHIMOHHHA umoTH 2010/11
[puxonu oT HaeM Ha MHBECTHUMOHHH UMOTH 2011/12

O0mo npEX0AH OT HAEM HA HHBECTHIHOHHK HMOTH

19. IMewan6a or npogaxktH HA HEABAKAMHA AMOTH

[Tpuxonou ot npogaxba

BanaHcoBa CTOIHOCT Ha NPOAAJEHHTE HEABHKHMH
HMOTH

MecTHH DaHBUM, TAKCH H JAPYTH PasxolH CBBP3aHH C
npoaaxbuUTe Ha HHBECTHLIHOHHH HMOTH

O6mo neyanba oT nposaxta Ha HeNBHAKAMH AMOTH

3a nepnoaa 3a meproaa
OpHKIIOYBaN Ha NPHKAYBAN HA
30.06.2012 30.06.2011

‘000 am. ‘000 ns.

- 2

1 17

1 2538

2522 -

2524 2 557

3a nepuopa 3a nepnoaa
NPUKAIOYBALN HA NPHKJIIOYBAL] HA
30.06.2012 30.06.2011

‘0040 nm. ‘000 n..

11192 10 837

(7 386) (4 874)

(112) (72)

3 694 5891
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMS AICHI)

IMOACHHUTEHH BEJNEXKU KM KOHCOJIMAHPAH ®HHAHCOB OTYET

3a fniepHoja, npuxaroueama Ha 30 1woun 2012 r,

20. Jdpyra npaxonn

3a nepuropa 3a nepuona
NPEKIIYBAIL HA NPHKJII0YBAN HA
30.06.2012 30.06.2011
‘000 nB. ‘000 aiB.

BuicTaHoBeHa 0o0e3lleHKa Ha B3eMaHHMs OT KJIHEHTH
apeHAaTopH (BHXK NoACHeHHe 6) 3 32

Bb3cTanoBeHa CyMa Ha OTNHCAHH AOMBJIHHTENHH

NapHYHU BHOCKH 99 -
Ipuxonu or obeswerenns 1 ceae0HN CNOpoRe 18 -
Hpyru npuxoau 3 2
O6mo Apyrn npuxoan 123 34

21.

Brnanarpakzenne Aa 00CHYKBAIOTO JPYHKECTBO

B CLOTBETCTBHE ¢ M3MCKBAHHATA HAa 32KOHA 33 [NPY)KECTBATA ChC CMELHANHA WHBECTHLIHOHHA e
(3CHLY) (Brx moscrenme 1), Om3nechT M Aenata Ha I'pymata ce ynpaBnsBaT TIIPHOPHTETHO OT
Arpomennpk AJl, Boarapus (O6cmyxpamo apyxectso). OBeiyxBaloTo APYKECTBO NPENOCTABR
forara rama OT ynpaBRJeHCKH H aAMMHHCTPAaTHMBHH YCIYrH B OOHuaiiHMA XOn Ha fefHOCTTa, KaTo
HanpHMEep:

OpraHus¥paHe M OCBLIECTBABAHE YNpABAEHHE W TMOAAPLKKA HA HEABIKHMHTE MMOTH,
npuacbury ot I'pynata

M3pbpluBaHe Ha NpOYYBAHHA M aHAIM3H HAa Ma3apa Ha 3eMefENCKH 3eMH B CTpaHATA M
KOHCYJITALIHH OTHOCHO YTIPaBAEHHETO Ha HHBECTHIMUTE Ha ['pynaTa

Ilpenocraeane Ha koHcynTauuu Ha I'pymaTa, Ha HETOBM MAPTHROPH-APEHAATOPH H JPYTH
NON3BaTENH HA [pHTekKaBaHata or ['pymara ofpaborTpaeMa 3eMenencka 3eMs OTHOCHO
TIOCTHIaHETO Ha CTOMAHCKH Haii-e()eKTHBHO H3MI03BaHE Ha NpuTeXKaBaHaTa o1 ['pynara 3ema

Opranusupane Ha AeHHOCTTA O 3aKyIyBaHE OT MMETO Ha I'pynara Ha 3eMeZeNncKa 3eMs U Apyru
aKTHBM, 4YHETO TpHAOOMBAHE € NPEABHOMMO M JOMYCTHMO CBHINIACHO WHBECTHLMOHHATA
cTpaTerus Ha I pynara

Opranu3sypane H OChIIECTBABAHE HA AeHHOCTHTE NO apeHayBaHe u 06paboTBaHe Ha 3eMeneNcKa
3eMs cOOCTBEHOCT Ha I'pynaTa OTHOCHO MOCTHUIAHETO HA Hali-e)EKTHBHO M3NON3BaHe Ha TaKasa
3emMs

DoKyC B YNpaBleHHETO Ha TIPOM3BOACTBOTO, CHXPAHEHHETO W PEAM3ALMATA HA 3eMERENCKH
KYJITYPH B TIPHOPHTETHH 3eMinuia 3a [pynata

OpraHn3Hpane ¥ OTTOBapAHE 33 BOJEHE HA CYETOBOAHA OTYETHOCT H JPYra OTHYETHOCT, KAKTO H
KkopecnoHneHuHs Ha ['pynara

B 3amsHa Ha npenocTasaumte yemyri, OBcmy BalioTo APYKECTBO MO/Y4apa BhbIHATPANICHHE, KOSTO
ce H34uC/ABa Ha Oa3a pasMepa Ha YNpaBNABAHHTE aKTHBH; PE3YNTATH, NOCTHTHATH OT NPOJaXGH Ha
YTIDABNABAHUTE AKTHBH, KAKTO U pa3Mepa Ha chOpaHMTe HAeMH OT HHBECTHLIHOHHHTE MMOTH.

Bu3narpakaeHuero Ha OGcnyxeamoro apyswectso kbM 30.06.2012 r. e 8 pasmep Ha 1 705 xun. nB.
(30.06.2011: 1 576 xun. n8.).
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EJIAPT ®OH/ 3A 3EMEIEJICKA 3EMSA AJCHIT

TTOACHMTENHH BEJEXKH KbM KOHCOJIMJIMPAH ®MHAHCOB OTYET
3a EpHOAA, MpUKIFoYBawa Ha 30 ronu 2012 r.

21. Bn3narpaxaenne Ha 00COTYRBALIOTO APYKECTBO (NPOALKEHHE)

Ha WapbHpeanoro Obwo cubpanne, nposeacHo Ha 29 despyapu 2012 r., akumonepure Ha Enapr
Donp 3a 3eMenencka 3ems npuexa npeaaoXkeHHeTo Ha CrBeTa Ha JIHpekTopuTe 3a 06ABARAHETO HA
HpyxecTBOTO B NIMKBHAALMA, KAKTO M 32 NIPEKpATABAHE HA AOTOBOPA 32 OBCIYKBaHE C ArpOMEHHIK
AJl, cunTaHO OT AaTaTa HA BIHCBaHE Ha pemeHHeTo Ha OB10TO CHOpPaHHE B THPrOBCKHS PErHCTP Ha
ATeHLHATA 1O BNHCBAHMATA, B ManbiaHeHue Ha ToBa peluexue, KoMnanuaTa-Maiika, ¢ akTHBHOTO
yyactHe Ha ,Arpomennmx” AJ] karo obcnyxeallo ApY»ecTBO, € JOTOBOPHIO pejHLa CHENKH MO
ocpelpsBare Ha MHTHHA NOPTeHn Ha akTneu Ha Enapr ®own 3a 3emenencka 3ema AIICHLL, Tlopaau
3a6aBaHe HA AIMHHHCTPATHBHOTO MPOHIBOACTEO NO 0A0OpABAHE Ha AMKBHAAUHMATA OT KoMucHATa o
®unancor Hagsop, W Bce no-peanHaTa BBIMOKHOCT Te3H CAENKH Ja OBJAT peanH3MpaHH H3BLH
NPOM3BOACTBOTO NPH JIMKBUAALMA H CJEA0BATENHO, NpH AeficTaiy Jloroeop 3a o0CIyKBaHe, KbM
Aatata Ha opobpenne Ha To3u oryer, KommanmuaATa-maiika e ceukana OBmo Cnbpanwe Ha
akuuoHepute Ha 3.9.2012, Ha xoero na ObAe pasrnenaHo NpejIOKEHHE 3a OINAJAHE Ha
JOMBJIHUTENHUTE BB3HArPAKNECHHs, ThIDKHMH Ha o0CTyXBAaUIOTO JApYXeCTBO, H3UHC/IABAHA Ha Oa3a
pe3yATaTH, NOCTHTHATH OT NMpoAaxOH Ha ynpamniaBaHWTE aKTHBHM, KakTO H Ha 6aza paismepa Ha
chOpaHUTE HAEMH Ha KHBECTHLIHOHHHTE HMOTH.

22, AAMHHHCTPATHBRHH Pa3XoIH

AMHUHHCTPAaTHBHHUTE pa3sXoiH MOI'aT 1a OBAaT aHATH3IMPAHH KAKTO CJIENBA:

3a mepHona 3a nepuopa
I PHKSTIOMBAI I PHKIIOYBAN]
Ha 30.06.2012 Ha 30.06.2011
‘000 JsiB. ‘000 as,
Oduc KOHCYMATHBH H MaTepHANH (1) ()
KoHcynTaHTCKH yelnyru (1) (99)
A JBOKATCKH XOHOPapH (62) (597)
Pa3xoad H TaKCH NO CIUIIOUBAHE HA AOTOBOPH 32 apeHaa
NOKynko-npoaaxta Ha HHBECTHLIHOHHH HMOTH (21) (14)
HortapuanHau TakcH (7) (4)
Br3Harpaxkaenue Ha oguTop (48) (1D
Pa3xoau 3a BLTpELIEH OAMT - (14)
3acTpaxopKa Ha B3eMaHHA (10) (76)
Br3HarpaxneHHe Ha THUEHIHPAHH OLICHHTENH (35) 24
Taxcu (L1, KOH, BOFE, bauka noeepeHnk Ha
obnurauyoHepHTe | Ap.) (10) )
Unencku sHoc BAC33 (2) 2
Pa3xonu 2a pexnama u PR obcnyxeane - 6)
X OCTHHT CLPBLP (7 (5)
Haemu u noaapwxka (15) -
Cpo0ImUTENTHH H KypHEPCKH YCITYTH 3 @)
CuebHH pa3HOCKH (N (68)
Pa3xoay 3a 3annaTH 1 OCUrypoBKH (BIDK noAcHeHHe 14.1) (202) (217)
Henpusnar yacTH4eH AaHLYeH KpeauT (197) (865)
KomaunHpoBkH (26) 2D
banancopa CTGHHOCT Ha QTTIHCAHA 38MA CLIMIACHO BJIE3NH B
cHna cbaebHH pelneHuns (44) (14)
TpencTaBHTEHA pa3xoam ()] -
Tipyrs (10) (11)
Q6o 3a AIMAHHCTPATHBHA Pa3XoaH (705) {2 060)
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EJIAPT ®OH/ 3A 3EMEJEJNCKA 3EMS AICHLL

TTOACHWUTENHH BEJIEXKH KM KOHCOJIHIOHPAH ®HHAHCOB OTYET
3a nepHoja, NpHKIYBawa Ha 30 onn 2012 1.

23. PHHAHCOBH NPHXOIH H Pa3xoAn

(DUHAHCOBHTE pasxoju ha [pynata 3a npeACTABEHHTE OTYETHH MEPHOAM MOFaT fa ObJar

daHanHW3KMpaHH, KaKTo Cacapa.;

3a neproaa 3a nepnona

DPHKIYBALY HA NPHKJII0YBAIY HA

30.06.2012 30.06.2011

‘000 aB. ‘000 ne.

JIuxeu no obixrauponeH saem (563) (589)

BaHKOBH TakcH (2) (2)
BpoxkepckH KOMHCHOHHH 3a 00OpaTHO H3IKynyBaHe Ha

obnHrauuoHeH 3aeM (54) -

BanyTHH pasniku (1 (8)

O01o pHHAHCOBH PA3X0AH (620) (599)

PunaHcoBHTE NpuXoad Ha [pynaTa 3a npencTaBeHWTE OTYETHM TIEPHOAM MoraT ja Gspar

AHaNU3HpaHH, KaKTO Clieana:

3a nepuoga 3a neproaa
OPHKJIYBAM HA IPHKII0YBAI HA
30.06.2012 30.06.2011
‘000 nB. ‘000 ue.
IMpuxoam oT NHXBK MO OAHKOBH AENO3HTH H

pasILIalIaTEIHH CMETKH 6 3
[IprxoaH OT NHXBH MO THPrOBCKH B3EMaHHA 35 2
BanyTHu paznnku = 2
O6mo puHAHCOBH NPHXOAR 41 7

24, Pa3xonn 3a JanbLnK BBPXY 10X0RA
3a nepuona 3a nepnona
NPAKIYBALL HA NPHKJIIOYBAI] HA
30.06.2012 30.06.2011
‘000 aB. 000 nB.

Tekyl1 naHbK BHPXY JOXOIHTE -
[Ipuxon oT OTCPOYEHH JaHBELH =

Npuxoan/(Pazxonn) 3a JaHENH BbPXY J0XOAHTE -

['pynaTa Ha4ynCIABA ALIKHMHUTE TEKYILM JAHBLUH B CHOTBETCTBHE C 6BArapckOTO 3aKOHOAATENCTBO.

CoprnacHo 3aKOHa 33 KOPNOPATHBHOTO IMOJOXOJNHO OONaraHe, ApYXecTBa, JHLEH3UPaHH 3a
H3BbpLUBAHe HA aeiHocT No pena Ha 3[ACHL, He ce obnarar ¢ kopnopaTiBeH JaHBK neuanba. B
pe3ynTar Ha TOBa, KBM AaTara Ha fananca KomnauusTa - Maifka He € HAYMCIABANO TEKYWH M

OTCPOY€HH NaHDLH.
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EJNAPT ®OHJ 3A 3EMEJEJICKA 3EMSA AOCHI]

[TOACHHUTENHH BEJEXKA K'bM KOHCOJIMAUPAH ®HHAHCOB OTUYET
3a NepHoaa, NpHoysaia Ha 30 ronn 2012 1.

24, Pa3xoan 3a JaHbIH BBPXY /10X01a (IPOIbJUKEHHE)

OuyakBaHHTE pa3sxoaH 3a JaHbUM, 6a3MpaHd HA e(eKTHBHATA JaHb4YHA CTaBKa B pasmep Ha 10% u
IeHCTBHUTENHO MPU3HATH JaHbYHH pa3xoau B neyanbarta wiy 3aryfaTa Ha ObIUEPHMTE ApYXKeCTBa

MOTAT da 6'b,I[aT NpEACTABEHH, KAKTOQ CNIEABA;

3a meproaa 3a nepnopa

HPHKII0YBAN HA NPAKIIOYBAN HA

30.06.2012 30.06.2011

‘000 ns. ‘000 nB,

IMeuan6a/(zaryba) npenu panbuno obnarane 486 4190

JlaHb4Ha cTanka 10% 10%

OvakpaH pa3xoq 3a 1aHbK {49) (419)
HanbueH edext oT neyanbi peanH3HpaHH OT AeHHOCTH

no peaa Ha 3JICHL] (52) 424

JanbueH edexr oT HeNpH3HATH AaHBYHH 3ary0Ou 101 (3)

IIpnxoan/(Pa3xonn) 3a faHbLUH BLPXY A0X0AS -

Konconuanpan otyer 3a KoHconuaupan oT4er 3a

Edext oT npogaxbta Ha

PUHAHCOBOTO CHCTORHHE BCEOGXBATHHA A0X0A OLIEPHH APYKECTBA
30 K} 30 31 30 3
0HH NeKeMBpH HOHH NeKeMBPH OHH deKeMBpPH
2012 2011 2012 2011 2012 2011
<000 ap, ‘000 ne. ‘000 ae. ‘000 s, *000 as, ‘000 nB.

AKTHBH 110 OTCPOMeHH
O8HBLUH

(TnHCcRaHE HA NaHBYHH

Jary6u nopaau npoaaxba

Ha JBIIEPHO ADYXKECTBO o - - - - (50
Jlarbann 3aryfu, KouTo

TIOANEKAT Ha TIpHCDanaHe

ot Osaemu o0naraeMu

neyantu 1 1 o - - -

JanbueH npuxon S - & -

AKTHBH MO 0TCPO4Y€HH
NaHBLN 1 1

KoM 31 pexemspu 2010 r. ppkoBoacrsoro Ha I'pynara € NpM3HAIO aKTHB MO OTCPOYEHHM AAHBLLH B
pasMep Ha 51 xn. NB. 32 DaHBYHM 3arybH, momjiexallyd Ha NpeHacAHe, Thil KAaTo CuMTa, uye 3a
nepuoza 2011 — 2015 r. me 6baT peanu3Mpany AOCTATHYHO ObNaraemMu nevantu, cpelry KOHTO Te3H
3arybu e moraT na 6BIaT W3LANO NpPHCHIANHATH. 55 XWiI. JIB. € pasMepsT Ha JaHbYHHTE 3arybu,
KOHTO MoTaT Aia ObaT mpucnagHaTH oT ObaenH Janbudn nevantu 1o 2015 r, 3a KOHTO He e mpH3HaT
OCTPOYEH AAHBYEH aKTHB, Thil KaTO ABLICPHHTE APYIKECTBA OTHHTAT 3aryOn unu ['pymnara He cumra,
ue uie 6bAaT peanu3upaH AOCTaThYHO Obaraemu neyanby, cpeury KOMTO Te3d 3ary6H e Morar ga
6bAaT IpHUCNaAHATH.

lopann npeanoxeHoto 3a rnacyeaHe Ha O6uwoto CuOpanne Ha AKUMOHEpHTE MpEnNOMKEHHE OT
crpana Ha CbBeTa Ha JlMpexTopHTe 3a BhLBexJaHe Ha (QOHAA B TIPOLENYPa 3a NUKBHAALMSA (BIK
noscHenue 2), koM 30 tonu 2012 r. u kbM 31 nexemspu 2011 r. oTcpoyeHHTE AaHBLYHM aKTHBH Ha
I'pynara ca npenCTaBeHH B KOHCOMMANPAHHA OTUET 332 (PWHAHCOBO CHCTOAHHE HA PEA APYTH TEKYUH
aKTHBH (nosAcHeHHe 8).
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMSI AJICHI]

[TOACHWTEINHH BEJIEXKH KbM KOHCOJIMAUPAH ®UHAHCOB OTYET
32 nepHoAa, npuKinoysaia Ha 30 ronn 2012 r.

25, Hoxon/ (3ary6a) ma akuus B JHBHACHTH

OcHoBHHAT n0x0a/(3ary0a) Ha aKUMA € MIUMCIIEH, KATO 338 YHCIIHTEN € H3NON3BAHA KOHCOIHIHPAHATA
HerHa neyanta/(3aryba).

CpennonpererneHnaT 6poif akuuu, e M3YHCIEH Kato cyma oT 6pos Ha OOMKHOBEHMTE aKUMM B
00pblienne B HauanoTO Ha MepHosa W Gpos Ha OBGMKHOBEHWTE akuuM B OBpblieHMe B Kpas Ha
nepuoa:

3a pepropa 3a nepuona

NPHKIKYBAI HA IPHKJIIOYBAN HA

30.06.2012 30.06.2011

Herna rieuan6a/(3aryda) (B xun. 1n.) 486 4190
Cpennonperernex Opoii akuuu 59 715 885 59 715 885
OcHoBeH A0X0/ Ha AKWHA (B 1B, 32 AKIHAN) 0.01 0.07

Kopurupannsa dunancos pesynrar Ha Komnannsta-Maiika, ceriacHo wi. 10 an.1 or 3JJCHI], Ha Gaza
Ha KOHTO Ce ONpezens pasMepa Ha NHBHAEHTHTE € KaKTO CIIE/BA:

3a neprona 3a nepuona
NpAKNYBAL HA NPHKIIOYBAT] HA
30 ronu 2012 30 woun 2011
‘000 o, ‘000 ne.

®unancos pezyarar (CueroBogHa neuanta/(3ary6a) 3a
neproaa) Ha KoMnannara - maika (522) 4274

1.yBenu4eH/HaManeH ¢ pa3xoOHTe/TIPUXOMTE OT

[ocneABallH OUEHKH Ha HEIBMXHMH HMOTH (9 130) )

2.yBeNMYeH/HaMaleH ¢be 3arybure/meyanture ot caenku

IO NMPeXBbp/IAHE HA COOCTBEHOCTTA BBPXY HEABHXKHMHU

HMOTH (3 306) {5 963)
3.yBennueH/HaMaNeH B rOAMHATA Ha PeXBhpJIsHE Ha

CoBCTBEHOCTTa BbPXY HEABIDKHMH HMOTH C

TIOJIOXKMTENHATA/OTPHLIATENTHATA PA3NHKa MEXIY: 7 457 5854
2)[IPOJAKHATA IIEHa HA HEJBHXHMHA HMOT 11192 10 728
6)cymara oT HCTOpHYECKaTa LIEHA HA HEABHIKMMHSA HMOT M

NocneapaIMTe Pa3XoaH, AOBENH [0 YBEIHYEHHE Ha

Ganancosara My cyMa (3 735) (4 874)

Koprrupana neuanda 3a nepuopa (6 001) 4165

Cornacno un. 10 ot 3/ICHL], Komnanngra - Maiika e 3abieHa Aa pasnpesens JHBHAECHTH He T0-
Manko or 90% oT KopurHpamusa no-rope (MHaHCOBMA pesynTaT 3a (MHAHCOBATA TOAHHA TIPH
Cla3BaHe Ha H3IHCKBAHMATA HA Wi1. 247 a oT T'LproBekua 3aKoH.

Kbm 31.12.2011 r. GpyTHMAT MHHWMANECH pa3Mep Ha OWBMAEHTA, NB/DKMM Cllell MPHEMaHe Ha
oanTHpaHHA (HHAHCOB OTYeT Ha KomnanunTa - maiika, Beanu3a na 4 307 xun. ne.unu 0.07 ns. Ha

axiHia.

Ha npoBeneHoto Ha 29 despyapu 2012 r. Obwo cubpanue, akupoHepute Ha KomnanusaTa - Maiika
npueMaT ogHTHpaHkA (HHaHCOB oTyeT 33 2011 r. 1 BIeMaT pelieHHe 3a pasnpeaesaHe Ha THBHACHT B
pasmep Ha 0.07 n1B. Ha akuus. JILIKMMHAT JHBHAEHT € HANBIHO M3IUIATEH HA AKLMOHEPHTE KbM 30
toHn 2012 .
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMS AJJCHIT

TTOACHUTENHU BEJIEXKH KbM KOHCONHAUPAH GUHAHCOB OTYET
33 epuoaa, npuKnioueawma Ha 30 oHu 2012 T,

26.  COeJIKH che CBLP3aHH JHIA

Cebp3annTe iMua Ha ['pymata Brmiousar 0BemyKBalio Apy*kecTBo ,, Arpomennmx” AJl, acoLuupano
NPEANpHATHE Ha €IHO OT NBLIEPHHTE ApYXKecTBa B rpynata — Enapr Yuua EOOJl v na koero
Komnannsata-malika e acoUMHpaHO NpeanpuATHe, KAKTO H KIKOYOB YNIPAaBNEHCKH MEPCOHAN, OMHCAH
no-pomny.

AKo He € M3DHYHO YNOMEHATO, TPAH3aKLMHTE ChC CBLP3AHM JIHLIA He ca H3IBLPILBAHU NPH CIELHATHH
YCJIOBHA H HE ca MPefOCTaBIHH MM NONy4YaBaHH HHKAKBH rapaHuuyd. PajueTHuTe cyMH OGHKHOBEHO
ce H3mamar no HaHKoBA CMETKA.

26.1. Cpenxn H pa3’9eTH ¢ KJKYOB YIPABIEHCKA MEPCOHA

KntouoBuAT ynpasnescku nepconan Ha I'pynaTa Bkmousa wieHosete Ra ChbBETa Ha AMPEKTOPUTE Ha
KomnanuaTa — maiika 1 YnpaeHTenHre Ha AbUIEPHHTE IPYKECTBA. BLiHarpaKAeHHATA Ha KNKOHYOBHA
YUPaBIEHCKH NMEPCOHAN BIIIOYBAT CEAHHTE PaIXOIH:

3a nepuopa 3a nepuoaa
IPHKJTII0YBAIT OPHKII0YBAIN
Ha 30.06.2012 ma 30.06.2011
‘000 xaB. ‘000 ..
Kparkocpouns Br3HArpaxaeHan:
B13Harpaji(ieHus 0o JOroBOpH 3a YTIpaBlieHHE (176) (189)
Pasxonu 3a conuanHu OCUrypoBKH (4) @)
O6mo BLIHATPANKIEHHA (180) (196)
30 ronn 31 pexemBpH
Texyms 3ab/OKeHHA: 2012 2011
‘000 nB. ‘000 xs.
Texymn 3aabkeHHA KbM KJIKY0B YIPABJICHCKH
nepcoHan (BKJINYHTEIHO YALPKAHATE rapann{y no
AOTOBOPDH 34 YIpaBJieHHE) 84 86
26.2. PailueTH ¢bC CBLP3AHM JANA B KPAs HA FTOTHHATA
30 ronm 31 pexemBpn
2012 2011
‘000 nB. ‘000 a..
Texyin
Pa3geTn chc CBLP3aHA JHOA:
-aBaHCOBO ILU1ATEHH CYMH KbM ATpOMeHHIK AJ] 13018 8193
- IPYTH TEKYLIH B3eMaHHA OT ArpoMeHHmK AJ] 8 -
O6mo TeKyiln BleMaHAN OT CBbP3aHH JIHNA 13 026 8193
O6io B3eMaHAS OT CBBP3AHH JHLA 13 026 8 193
Texymn

3agbKeHHA KhM:
- CRBP3aHH LA - =

O6mo TeKymn 3a0bJHKEHHA KbM CBHP3aHH JMLA - -

O6mo 3axb/keHAA KM CBLP3aHH JIANA - =
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EJIAPT" ®OHJ 3A 3EMEJEJICKA 3EMSI AJCHUI]

TTOACHHWTEJIHU BEJIEXKH K'bM KOHCOJIMAMPAH ®PHHAHCOB OTYET
3a NepHoa, NpyKRoyBaa Ha 30 roan 2012 r.

26. ChesiKH che CBBP3aHH JTHNA (DPOALIKEHHE)
26.2. Pazvuern ¢he CBbP3AHH JIHNA B Kpas Ha FOARHATA (NpoJbL/KeHHE)

3HayuTeNHa YacT OT THPrOBCKMTE B3EMAHWA OT CBBP3aHM NMLUA KbM Kpas Ha OTYETHHA HEPHO]
NPeACTABNABAT B3EMaHWA 32 M3IBBLPLIEHHTE BHOCKH MO MIalllaHe HAa HEYCTOWKATa, IpeiBUieHa B
noroeopa 3a obcmyxsaHe ¢ ,,ArpoMeHink” AJl npu npeacpouHOTO My NpeKpaTraBaHe.

27. Be3nanngaun caeiku

l'Ipea NPEACTABEHHTE OTHUETHH NepHoau I"pyrlaTa € OCBUIECTBHIIA CASIHHTE HHBECTHLIHOHHH H
Q)HHE!HCOBH CICIIKH, NP KOHUTO HE CA H3MOA3BAHH MapH WIH NapH4YHH €KBHBANEHTH H KOMTO HE ca
OTPa3CHH B KOHCONMIMAHPAHHA OTYET 34 MapHYHUTE MOTOLH:

e Ilpes 2011 r. I'pynara e npuaoGuna aKTHBH - 3EMeAENCKA 3€MA B PEIYNTAT Ha CAENKH MO
3aMsHa B pasMep Ha 1 429 xun. aB., 3a 2010 r. B pasMep Ha 244 xun. nB.

3a nepuoaa, npumoypail Ha 30 1onu 2012 r. ['pynara He € ckmousana Ge3HanH4HH CAENKH,

28. IIpoBH3HH, YCJIOBRH NacHBH

Ha Haernpeanotro O6wo cubpanne, nposeacno Ha 29 deppyapu 2012 r., akuuoHepuTe Ha
Komnanuata - maiika mpuexa npennoxenuero Ha CnBera Ha Jlupekropure 3a 00ABSBaHETO Ha
Hpy>xecTBOTO B NTHKBHAANNAA, KAKTO H 32 NPEKpaTABAHe HA AOTOBOPA 3a 06CyKBaHe C ArPOMEHMINK
AJl, cuMTaHO OT AaTaTa Ha BIKCBAHE Ha pellenHeTo Ha OB1oTo chOpaHie B THPrOBCKHA PErHCTEP HA
AreHUMsaTa N0 BIMCBAHHMATA.

Bwe BpB3Ka ¢ npeanoxennero Ha CeBera Ha JJHpeKTOpHTE 3a NHKBHAALKMA Ha KoMnaHuaTa - Maiika,
NMpH NpeJICPOuHO NPEKPATABaHE Ha JOroBopa 3a obcmyXBaHe /KAKBETO € CIYYAsT C NpefNoXeHaTa
nukeunanms/, Komnanauara - Malika Jw/Dkiu HeycTodika Ha ,Arpomennmx” AJl. Heycroiikata e
onpejienseMa Bb3 OCHOBA OCTABAIHA CPOK MO JIOrOBOpA 3a YMpaBlEHHE, OCTATHYHMA NOpTdein 3a
peaTH3aLHA.

IIporsosHusT pasmep Ha TakcHTe 3a obciyxpane Ha KommanuaTta - Malika 3a ocTaBalluf cpoOK Ha
JOrQBOpa My, H34HCINEH B3 OCHOBA HA PA3NHYHHTE AOITYCKAHHMA 33 PBCT Ha LIEHHTE Ha 3eMEIeNICKHTE
38MH M TOAHLIEH 06OPOT OT NMOKYNMKO-NpOJaxOH HAa HEABYDKHMH MMOT (3eMEIENCKH 2eMH) &
TpeRCTaBEH B ceAHATa TabnuLa:

roanuleH Cpenen pber Ha ennTe B %
obopoT B
AKa 1% 2% 3% 4% 5% 6% 1%
2500 24643425 25767437 26938928 28159481 29430720 30754307 32131944
5000| 24565261 25683730 26849559 28064328 29329659 30647213 32018 690
7500 24488 668 25660164 26879810 28149193 29469940 30843717 32272231
10000] 24992445 26168732 27393000 28666832 29991849 31369714 32802129
12500 25496488 26676135 27894873 29169041 30494273 31872231 33304616
15000 25995002 27180964 28414836 296983200 31032676 32419926 33 861 649
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EJIAPT ®OHJI 3A 3EMEJAEJICKA 3EMS AIICHIL

[TOSICHUTENHH BEJIEXKH KM KOHCOJIMAUPAH ®HHAHCOB OTYET
3a nepMoja, npuxmoyeaila Ha 3¢ wuu 2012 1,

28. IIpoBH3HH, YCIIOBHH NAacHBH (IPOIbLKCHHAE)

CoeersT Ha JlupekTopute BB3NOMH Ha HanminutenHus J(MpeKTOp Aa Ble3e B TNPEroBOpH C
»ATPOMEHHIDK™, 33 Ja OmpedenH MO pa3sMep 3a0OBOJIHTENHA 3a JBETE CTPAHH HeycTofika. B
nperosopure ¢ ,ArpomeHHmK” Oe¢ nocturHara Heycrodika or 13 man. nepa. ChbBeTsT Ha
AMPEKTOPHTE Ha CBOe 3aceiaHue oT 16 ¢espyapn npenopkya Ha Obwoto Chbpanme ma mpekpatn
JOTrOBOPA NPH TaKa YrOBOPEHAaTa HeycToHKa.

KM 30 ronn 2012 r., Bb3 OcHOBa Ha mpemopbkara Ha ChbBera Ha J[MpeKTOpHTE, NMpOBELEHHTE
nperoBopu ¢ ,ArpoMeHuii” AJl n B3etoro pemenne Ha HapenpenHore O6wo Crbpanue 3a
06sBsBaHeTo Ha KoMmawusTa - Mafika B NMKBMAALWA, KAKTO W 3a NpeKpaTABaHE HA JOrOBOpA 3a
obcmyxsane ¢ Arpomenumx AJl, KommaHuaTa - Maiika € HAYMCNHNA NPOBM3MA 33 HEYCTONKA B
pasMep Ha 13 maH. niB.

B nomwnnenue n ¢ uen na ocurypH 6bpsa W ycnewmHa NUKBHAALMA Ha (OHIAa H MOHETH3ALMA Ha
akTHBuTe cH, KOMnanusaTa - Maiika e CKITIOYMNA MpenBapuTened J0roeop ¢ ,,ArpomeHumx” AJl, ¢
KOHTO NOSIy4aBa MpaBOTO A2 BHINOKH Ha ,,ATpOMEHHIK” AJ] B NHKBHZALMOHEH AN HeMpoMHIHNA
aKThB ,,Kambanure” no uewa 13 MnH. 1B., aKO NIMKBHAATOPET He YCTIEE Aa IO MOHETH3Mpa Ha O-
BHCOKA 1leHa [0 3aRbPLUBAHE CPOKA Ha [IPeAI0KeHATa IHKBHIALMATA.

MexnyepeMeHHO, KbM jaTaTa Ha ono0peHHe Ha Tosu order, KomnmanuaTa - maifika e Busana B
nperoBopu ¢ 0OCHYyXBamoTO ApyxecTBO ,ArpoMeHHax” AJl, B KOMTO €3 NOCTHCHAIH
NpEeNBAPHTENHO ChIVIaCHE 33 HAMAJIABAHE HA CTOHHOCTTAa Ha OB/DKUMATA HEYCTOHKA 0 2 MHIHOHA
nepa, Karo ,,Arpomenuk” AJl ce sampmkapa Ja Bb3cTaHOBM Ha (DOHNA pazNMKaTa MEXIY PEIHO
H3ILUTATEHaTa CYMa H HAMAlleHWAT PasMep Ha HeycTolkara. YCiOBMATA 1O TOBA MPENBAPHUTENHO
CropasyMeHHE Ca 4acT OT NpeABHAEHHA JHEBEH pel Ha cBHKaHOTO Ha 3.9.2012 O6wo Crbpanue Ha
AKLHOHEpHTE,

29. Puckone, cBLp3ann ¢ QHHAHCOBHTE HHCTPYMEHTH

I.IeJm # NOJHTHKA HA PRKOBOACTEOTO NQ OTHOLUCHHE YNIPABJIEHHE HA PHCRA

I'pynata e uanokeHa Ba pavIAYHA BHJOBE PHCKOBE 1O OTHOUIEHHE HAa (MHAHCOBHTE CM
HHCTpYMeHTH. 32 noBeve HHGOPMALKA OTHOCHO HMHAHCOBHTE AKTHBH H [IACHBH 110 KATETOPHH BHXKTE
noscHenue 29.3. Haif-3Haunmure GMHAHCOBH PHCKOBE Ca Na3apeH PUCK, KpeJMTEH PHCK M JIHKBHZEH
PHUCK.

YnpasneHnero Ha pucka Ha I'pynara ce oOchliecTABA OT PbKOBOACTBOTO. IlpHopHTeTr Ha
PBKOBOACTBOTO € [1a OCHIYPH KDaTKOCPOHHHTE M CPEIHOCPOYHH MAPHYHH TIOTOLM, KATO HaMaiH
H3JIaraHeTo CH Ha (PHHAHCOBH MAa3apH.

29.1. AHaaH3 Ha MA3aPHHA PHCK

29.1.1. BagyTeH puck

Ho-ronamara yact ot caenkure Ha ['pynaTa ce ocwllecTBABaT B ObArapcky jesa. UyknecTpanHuTe
TpaH3aKLHH, NEHOMHHHPAHH [IABHO B €BpO, Wanarat I'pynara Ha MHHUMANEH BATTYTEH PHCK.

3a ja HAMANH BANyTHHS PHCK, ['pynara cnesim mapM4HMTE MOTOLM, KOHTO He ca B GBIrapcku nesa.
I'pynara e Bb8ena OTaeHH NPOLEAYPH 32 YTIDABNIEHHE HA PUCKA 32 KPATKOCPOYHHUTE (10 6 Mecera) 1
ALArOCPOYHHTE NApPHYHH NIOTOLM B YyXAeCTpaHHa BanyTa. B ciryyaure, korato cyMuTe 3a nuiamane u
NoNMy4aBaHe B ONpejieNieHa BATyTa C€ OYaKBa @ ¢€ KOMIIEHCHPAT B3aMMHO, TO TOrapa He ce Hajnara
JOIBIIHUTENIHO XeKHpaHe.



EJAPT ®OHJ 3A 3EMEJEJICKA 3EMS AIICHII

TMOACHATENHNA BEJIEXKH K'bM KOHCONHUAWPAH ®UHAHCOB OTUET
3a nepHoia, npuxmoysawa Ha 30 woan 2012 .

29. PuckoBe, cBbp3anu ¢ PHAAHCOBATE HHCTPYMENTH (HPOABLIKEHHE)

29.1. AHaJH3 HA Na3apHHA PECK (OpOABLIKEHHE)

29.1.1. BanyTen pHck (upoabiDKEHHE)

(MHHAHCOBHTE 4AKTHBH H NacHBH, KOHTO Ca JCHOMHHHUpAHM B YY)KISCTpaHHa BainyTra H ca
NPEH3HHCIICHA B Gbnrapcxu JI€BA KBbM Kpas Ha OTYETHHA NMEPHO, ¢a NpeACTaBeHH, KAKTO CAEIBa:

Hsznarame na Hanarane ma
KpaTKOCpOveH PHCK IBJITOCPOYEH PHCK
000 aB. ‘000 ng.
30 1omm 2012 1.

(OHHAHCOBH AKTHBM 2 =
(DuUHAHCORK MACHBH (9389 -
OG6mo u3y1araHe Ha pHCK (9 387) -

31 nexemspu 2011r.
(OUHAHCOBH aKTHBH 2 -
(OHHAHCOBH NACHBH (14 489) -
O6mio Manarane Ha pACK (14 487) -

29.1.2. JIuxsen

INonutvkara Ha I'pynata e HacoWeHa KbM MHHHMHIHPAHE Ha JIMXBEHHA PHCK TIPH IBJITOCPOHMHO
¢unancupane. Kem 30 ronn 2012 r. u 31 pekemepu 2011r. I'pynata He € H3I0XEHAa HA PHCK OT
MPOMAHA Ha N23apHHUTE JIMXBEHH MMPOLEHTH, 3a10TO HUHAHCOBHUTE AKTHBH M IIACHBH ca ¢ (JMKCHpPaHH
JIMXBEHH IIPOLIEHTH.

29.2. AmnHaju3 HA KPEAHTHHS PHCK

KpeauTHHAT pHCK NpeacTaBisaBa PHCKLT JaleH KOHTPATEHT Ja He 3alUlaTH 3a0b/DKEHHETO CH KbM
I'pynara. ['pynara e n3anoxeHa Ha TO3M PHCK BBB BPB3Ka C Pa3nMYHN PHHAHCOBH HHCTPYMEHTH, KaTo
Hamnp. NpH Bb3HHKBAHE HA B3EMAHHUA OT KJIHEHTH, JeN03MpaHe Ha CPeACTBA, HHBECTHUMH B OGaHranyn
H Apyrd. Manaranero Ha ['pynara Ha KpeaMTeH pHCK € OrpaHHYeHO [0 paaMepa Ha GanaHcoraTa
CTOMHOCT Ha (PHHAHCOBHTE AKTHBH, NMPH3HATH B Kpas Ha OTYETHHA MEPHOJ, KAKTO € [OCOYEHO Io-

oony:

30 1onn 31 nexemMBpH
2012 2011
‘000 ns. ‘000 ne.

['pyny ¢uHAHCOBH aKTHBH — HANAHCOBK CTOHHOCTH:
ITapu ¥ NapM4YHH EKBHBANEHTH 159 647
TBproBeckH H APYTH B3€MaHHA, BIEMAHHA OT CBbP3aHH ML 17 337 10 646
Banancosa croitHocT 17 496 11 293

['pynata pegoBHO CneaM 3a HEU3IBAHEHHETO HA 3abDKEHHATA HA CBOM KIHEHTH M JIPyTH
KOHTPAreHTH, YCTAHOBEHH WHAMBMAYAHO WIH HA IPYIH, U H3MON3BA Ta3H HHOOPMALHA 3a KOHTPOJ
Ha KpeIHTHHA pHcK. [lonnruka Ha ['pynarta e na H3pBLpUIBa TPaHIAKUMH CAMO C KOHTpPAreHTH ¢ Jobbp
KpEAWTEH PEHTHHI. PHKOBOACTBOTO CUNTA, 4€ BCHUKH FOPECNIOMEHATH (JHHAHCOBH aKTHBH, KOHTO HE
ca Ounu obelueHAPAHH WM Ca ¢ HACTBNWI MAaAEK Mpe3 NpPeACTABEHHTE OTYETHH TEPHOIH, ¢a
(hHHAHCOBH aKTHBH C BHCOKA KPEAHTHA OLIEHKA.



EJAPT @OH/JI 3A 3EMEJIEJICKA 3EMS AIICHIL

[IOACHUTENHU BEJIEXKH KbM KOHCOJIHJIHPAH dHHAHCOB OTYET
3a nepnoaa, npuKnoysama na 30 ouu 2012,

29, Puckose, cBbp3any ¢ YHHAHCOBHTE RACTPYMERTH (IPOXbJLKEHAE)

29.2. Anane3 Ha KpeQUTHHS PHCK (IPOXB.IACHHE)
I'pynara He e npepocTaBana pMHAHCOBHTE CH AKTHBH KaTO 06e3neueH e o APYTH CAENKH.

Ilo oTHOmEHHE HA THPrOBCKHTE M APYTH B3eMaHMsA I'pynaTa He € H3NOXXEeHa Ha 3HAYMTENEH KPEIHTEH
PHCK KBM OTAENHH KOHTPareHTH WIH KeM Ipyna OT KOHTPAreHTH, KOHTO HMMaT CXOLHH
xapaxTepucTHku. Ha Oasata Ha McTOpuuecky MoKasaTens, PbKOBOACTBOTO CUMTA, Y€ KPEAHTHATA
OLIEHK2 HA ThProBCKH B3€MaHHs, KOHTO HE Ca C H3TeK®I nanex, e nobpa.

KpenuTHHAT pHCK OTHOCHO MapH W TMapUYHH €KBHBAJIEHTH, C€ CYHTA 33 HECBIUECTREH, Tbii KaTo
KOHTpareHTHTe ca 6aHKH ¢ 100pa penyTalus i BHCOKA BPbHIIHA OLIEHKA HA KPENMTHHA Pei{THHT.

banancopuTe CTOHHOCTH ONHCAHH NO-rOpe 3ae[HO ¢ HAYHCIEHUTE 06e31EHKH, KAKTO € OMOBECTEHD B
NOACHEHHE 6 M NOACHEHHe 7, IPe/ICTABIABAT MAKCHMAHO BE3MOXKHOTO U3NaraHe Ha KpeZHTEH PHCK
Ha ['pynarta no oTHomIeHHe Ha Te3n GUHAHCOBM MHCTPYMEHTH.

29.3. AHAIH3 HA IHKBHAHAA PACK

I'pynara nocperia HyXAHT¢ CH OT JIHMKBUAHHM CPeJCTBa, KATO BHHMATENHO CEAH MNALGAHHATA TIO
NOTaCMTENTHHTE IUIAHOBE Ha ABIIOCPOUHHTE (MMHAHCOBH 3aJB/DKEHHA, KAKTO H BXOJALUMTE H
M3XOAALLM NapUYHH NIOTOLH, BL3HUKBAILH B X0OJa Ha ONepaTHBHaTa Aelinoct. HyKAKMTE OT IMKBHIHH
CpEICTBA CE CNIEAAT 3a pPa3NIM4HH BPEMEBH NEPHOIH - €XEIHEBHO H €XeCeIMHYHO, KaKTo W Ha Gazara
Ha 30-1HeBHH nporHosu. HyXanTe OT AMKBHAHM CPEACTBa B ABJINOCPOYEH IUTaH - 3a MepHouH oT 180
¥ 360 nuu, ce ompenenat Meceuro. HyxaMTe OT MapHynM CpeCTBA Ce CPAaBHABAT CHC 3aEMHTE Ha
pasnonoxenne, 3a na 6boaT ycTaHOBEHH WANMHWIBLUM WK aeduupTi. To3u aHanus onpenens aamu
3a€MHTE Ha pasnoNoXKEHHE e ca J0CTaTLYHH, 32 [1a MOKPHAT HyxAMTe Ha I'pynara 3a nepHoga.

I'pynara awpixu napu B Gpoi, 3a Ja NMocpeina JMKBHAHMTE CH HYXAM 3a nepuomu 10 30 Zuu.
CpencTsa 3a ABLJIFOCPOYHHTE NIHKBHIHH HYXIAH CE OCHTYPABAT uYpe3 NPOnakba Ha ALITOCPOMHH
(HMHAHCOBH aKTHEH,

KsM 30 ronm 2012 r. 1 31 gexemepu 2011 r. mapexuTe Ha JOTOBODHHMTE 3aILJUKEHHS HA I'pynara
(chabpXalH TUXBEHH ILIAIAHHS, KBAETO € MPUIOKHMO) ca 060BIeHH, KakTo cieBa:

Texymn Hetexymmu
Mexay 6 m 12 Orlpo5s Han 5
30 rwonun 2012r. o 6 mecena Mecena TOAUHH TOARHH
000 s, ‘000 nB.. ‘000 as. ‘000 ne.
OO6nHrauyoHeH 3aeM 702 9526 - 3
3aabmKeHHA KbM
CBLP3aHH JIHIA - - - -
Teprosckn 1 apyru
3 bIDKEHHA 134 491 - -
O6mo 836 10 017 - -

n
.



EJIAPT ®OH/J 3A 3EMEJAEJICKA 3EMA ACHIL

TOSICHHTENHH BEJIEXKH KM KOHCOJMAHPAH OYIHAHCOB OTUET

33 nepuoaa, NpuKNousawa Ha 30 onm 2012 r.

29, Puckose, cBbp3ann ¢ PHHAHCOBATE HHCTPYMEHTH (IPOXb/KEHHE)

29.3. ABaIH3 HAa NUKBHAHHASA PACK (IPOALJLKEHHE)

Texkymn Hertexymu
Mexay 6 n 12 Orlpos
31 pexemepn 2011r. o 6 mecena Mecena TONHHH Haa 5 roaunu
‘000 nn. ‘000 nm. ‘000 nB. ‘000 ae.
OOnHranuoHeH 3aem 1177 14 563 - S
JagnnKeHHA KbM
CBHP3aHH JIHIA - - - -
Twproeckn n apyru
3a0bIDKEHUA 141 302 - =
Oomo 1318 14 865 - -

CTOﬁHOCTHTe, ONOBECTEHH B TO3M 4HAIH3 Ha MAauEKHTE Ha 3aABLIDKEHHATA, MPEACTABJIARAT
HENHCKOHTHPAHHTE NMapHYHH IOTOUH NO JOTOBOPHTE, KOHTO MOraT J1a ce pa3jH4aBart oT GanaHcoBHTe

CTOMHOCTH Ha 3aABJDKEHMATA KbM OTYETHATA JdarTa.

29.4. KareropHu (HHAHCOBHM AKTHEH H N4CHBH

BanancoeuTe CTOHHOCTM Ha (HHAHCOBHTE aKTHBM W NacMBM Ha [pymata MoraT ga Gnaar

NpPEACTABEHH B CIICOIHHTE KATETOpHH!

DHHAHCOBH AKTHBH IToscHenne
Kpenutu v B3emanus;

TBLProBckH ¥ ApYTH B3eMaHHA 6,7,26.2
Ilapu v napHYHY €KBHBANEHTH 9
POHHEAHCOBH DACHBA I[MosicHenme

@®HHAHCOBH MTACHBH, OTMHTAHH N0 AMOPTH3UpaHa
CTOHHOCT:

TexylllH nacueu:
3agwnieHHs No ODNMUrallHOHEH 3aeM, BKILIIMXBH 15

TEHEProBCKH H APYTH 3a0bIDKEHHS 16, 17, 26.2

30 onn 31 nexemBpu
2012 2011
‘000 sp. ‘000 nB..
17 337 10 646
159 647

17 496 11 293
30 1onu 31 nekemepH
2012 2011
‘000 aB. ‘000 nB.
9389 14 453
625 443

10 014 14 896
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMSA AJICHIL

ITOACHUTENHH BEJIEXKH KbM KOHCOJUJIWPAH ®MHAHCOB OTUET
32 neproaa, npHKmoyYsawa Ha 30 roun 2012 r.

30. IlonuTHka B nponexypn 3a YOpapieHHe Ha KATHTRIA

Lenure Ha I'pynata Bbe Bpb3ka ¢ ynpasnesme na kanurana ca:

¢ Ja OCHTYpH azeKBaTHa peHTElGPIJIHOCT 3a COSCTBEHH].[HTC, KaT0 oOmnpenens LeHaTa Ha
[PORAYKTHTE H YCHYTHTE CH B CBOTBETCTBHE C HHBOTO Ha pPHCKa.

l"pyr[a'ra YnpapidaBa cBOA KamHTas, KaTOo UMa 3a LeJsl MOCTHraHde Ha MaKCHMAanmHa Bb3BpaIaeMoCcT 3a
AKITHOHEPHUTE Ype3 ONTHMH3ALNA HA KaHTAI0BaTa CTPYKTYpa.

CroTHOMIEHHE HIBAT/KanuTan e KaKTO clieqea:

30 1oun 31 nexemepn

2012 2011

‘000 na. ‘000 ne.

Hnnr 9389 14 453
Ilapuunu cpenctsa B 6poii 1 napHuHM exBHBANENTH (159) (647)
Heren aunr 9230 13 806
CobereH kamuran 107 114 110 935
Crorromenne Heren gpar/ Cobersen KanmuTan 0.09 0.12

31. Cu0uTRA c1ea kpas Ha oT4eTHAS MepHOx

Ha 24.07.2012 Komnanusara - maiika e NONyYWia paspelleHHE 3a JUKBHAauusx ot KomucuaTa no
®unancos Hanzop, npu koeto ii e oTher JHLICH3a 32 H3BBPUIBAHE HA JEHHOCT KATO APYMKECTBO CBC
CNELMania MHBECTHLMOHHA LEN 32 CCKIODHTH3ALMA HA HEABINHMH KMOTH. Enapr ®ong =a
3emenencka 3ems AIICHLL e nopano yseaomnenne 1o HATI u cnep nonyuwasane Ha choTRETHMS
AokymeHT ot HATI e nponwoku na manenuasa CNEABAIIHTE 3aKOHOBH H3HCKBAHHA 34 PETHCTPHPaHe
HA NHKBHIALHATA.

B vanmnHeHre Ha pewennetTo Ha OboTo chbpanue na axKuuoHepHTe ot 29.2.2012 3a nukaMpauus 1
C aKTHBHOTO y4acThe Ha ,ArpoMeHuk” AJl, Komnanuara - maiixa e JOrOBOPHJIA pelTHlIA CAETKH [0
ocpeGpABaHE Ha CBINECTBEHHTE AKTHBH B noptdeiina Ha @oupa. TMopann 3aGaeasero Ha
NpOH3BOACTBOTO HO omobpsABaHE Ha TMKBMAALHATA Enapr ®onp 3a 3emenencka 3ems AJICHII e
CBHKaI0 aBe HapbHpeann O6ww Cnbpanus ua aKiuonepuTe Ha 3.9.2012, Ha kouTO WE Hnpar
PAIrNefaHd NpEAJIOKEHHA 3a OTNAJAHE HA JONMBNHHTENHHTE BLIHATPAKACHHA, IBLJDKUMH Ha
0BCTYKBALOTO APYkKECTBO, OROGPEHHE H HaManeHHe Ha HEYCTOHKaTa CRbP3aHa C pa3BaigHeTo Ha
Rorosopa 3a obemyxeane ¢ ,, ArpoMeHH K AJl (Bix mosicHenue 21 u 28), kakTo u NO-CHUIECTBEHHTE
TIpeZBapHTENHY NOroBOPH 3a 0cpebpsaBane Ha aKTHBHTE Ha KOMNAHHATA - Mafika,

IIpes mecen Arryct KoMnanusta — maiixa e H3KYTIHna npenacpoyto 2 820 6pos o6nuramuu Ha ueHa u
CbINACHO YCIOBHATA HA MPECTPYKTYPUPAHHA OGJIMranHoHeH 3aeM (noscHenue 15). OBwara CYMa,
m3nnatesa or Komnanwusra — Matika 3a o6parHoro U3KynyBaHe Ha 2 820 Gpos ofnurauum, e 5 596
XHIl. I€BA, KOATO BKIKO4BA HOMHHAIIHATA CTOMHOCT Ha M3KYTIEHHTe OBNMrauuy C BKJIIOYEHA NPEMHA,
W HAYHCJIEHATa N0 W3KYTYBAHETO JIMXEA.

Cinen kpas Ha oT4eTHHS NEPHOA IO faTaTA Ha OROOPEHHE HA HACTORILIHNS MEXAHMHEH DHHAHCOR OTYer,
HAMA HACTERIUNH IPYI'H 3HA4YMMH CHOMTHS, KOMTO [a HANATAT JONMBIHHTENHH ONOBECTABAHMS HAH
KODEKIHH.
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