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3AJI..BYJICTPM III4EHA I{HIIIYPbHC IPYN" A.Il

uHAnBltAyAJrEH AoKJIM 3A Af, ffxocrr,t
rtn 3l aexeuaps 2013 roaxna
ltki'tKu cyJ| cd s tu-.t, .7o,, ocoetl atKt) 8c arno-uuumo dp",-to)

I. T{KOHOMIIIIX,CKII II PETYJIATOPHN NOK.A3ATEJIT{

Pery.nrar or,{ef, xocrra

flper 2013 r.3A'{,,,6VJICTPAA BHEHA HHlllyPbHC fPyn" AA peanolP! neqaa6a r prMep Ha

1,617 xua. rr. Pea.nuruparurr r$ruraucon pBynTar sa crulrs nepHoA Ha 2012 rOtwta, e nequl6a B

paruep Aa 689 xu-rr- rg. HeTHI4T€ aKTHBII Ha ftoMna1ptTa B Kpar ra QxHaxcOrara rOAxHa ca I paiMep Ha

irur. ag. 75,918 xrrr. ,18. (3a Z0l2 r. - 75,545 x'. nn.). Arrnrnre Ha apyxecr6om KaM 3l aeKeMBpH

2013 r. sb3flmar xa 332,2fi) xxn' ns. (zt2}l2 r. - 358'597 xru. :ra.).

f prllrua ur nalr€r(ocrroco6tlosr

KrM 31 4ereurpra 2013 r. n 2012 r. rpannqara ga matexocnoco6Hocr e l|3tlucreHa B cborBgrcrB{e c

perynaTopHHTe ;13ucxsas5t. Ta64uqara no-gony o6O6qaaa 3ITUIHeH[eTO Ha perynalopHHt nOKa3aTeI:

3l Aexexapu
il13 2012

Co6crner[ cpe.qcrBr, rrau&leurr c Herrlrepuuf,Ere
aKrt|sX:

3anucan axunoaepeH Kanrmn

Peeeprn x Qonaore

Heparnpe4eaexa neval6a/nenorpnta 38ry6a, HaManeHa

c oqaxBaHsTg JUIAUaHUn no a Br|aelfru H apyrH
OTqNCJIEHH'

Harrarennc
Yqacrrr B Ar,rqepHn /IpyxecTBa

Hexarepnannn arrnrn

Ipannqr nr naars*ocnoco6xogr

IIpenrInexlre/(Ae0nqrr)

54.3s7 s5215

3t,q5
51,603

(1s,845)

t2;145
l3l

3l,475
<r l<e

(r5,367)

12,62
389

2i2fi9 26,149

3lB4E 2e$6

KaM Kpa, Ha orqcrHnr nepnoa ca tl3nrrHeHx ,3ncxlaHuf,ra na Hapea6a Jtfg 2l or 16.03.2fi)5 r. sa

co6grsiHrre cpeacrBa u r?aHlrqara Ha lurarexocnoco6Hocr Ha 3asrPaxooarertlTe'

np6aqpaxosarenl{Te H 3aPaEHoocHryprfi€nnHre apyxecrBa, xaro o6uara cyMa Ha co6crs€H[re

cpeAcTBa, HaMaJreH[ c HeMaTepriaJrHt{Te aKrHBx nPeE[[IABa fpaHullaTa Ha nlarexoc[oco6nocr c 3 I '948
xr.r,r.,ra. flpo.uurxaBa aa ce nsnallHtBa npfiErara npes 201 I rorllna llporpeMa 3a nocrnl?He Ha

ycmfirnr tlxnancoe peoy.nrar. OcHooHnte xacoxl na flporpaMara ca cBbp3aHH c:

. floeranHo yBeJ[rqBaHe Ha .rapraQure no 3acTpaxoBKa l-paxgancra oroBopHocT Ha

a8ToMo6nnhcrure, .rpes 4xrepclr$lrKallux Ha PucKoBht npoQra u perxoHalHa cerMellTau";

. AleKsarHo ynpaBJleHne Ha HenMyqesrBeH[re npercHql.ru' HacTbtl]ljlH H3BIH TepHToptilra Ha

Peny6.nnra 6ulrapur;
. A.q€KBarHo ynpaBJreHu€ Ha HeliMyuecrBeHHTe npereHqull, npearBeHr'l no cbaeoeH pea;

o Mort,tsaq,]rr Ha ,quperrxnre npo4ax6a;
. floao6p{BaHe na cl6upaeuoorra tr peayu[paHe na geo6xoAuuocrra or 3aaertHe Ha rIpoBH3xH

sa xect6npaeur rseuanxr;
. IIoAo6pflBaHe Ha Obunre yctoBllt lr Ha{xna Ha ypexnaHe Ha npclexurtt no 3acrpaxoBKu

..Kacto"
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3A,II..EYJICTPAN BHEHA I{I{IIYPbHC TPYN'' AN

fiHITBIIAYAJT [H AOKJIAA 3A AEIiITOCTTA
Kb[t 3l AeKe Bpn 2013 roarua
IltcLlku c.v-\t cd6ttL",:|t,, oc6eH aRD,te e vnoN., dmo olryro)

I. I{KOIIOMIFIECKH I{ PETYJIATOPHIT NOKA3ATf, JIII. NPO.IIbJDKEIIIIE

o l,Iqernxrfr,rraulrx n pe,ryqrpaxe ua 6por xa ,,pncxoenre" Krrr.renTh 8 nopn$efi,ra na

.{pyxecramo;
o OnrnlflrgnpaHe t{a pa3xoaftTe, cBrp3aHn c fi3ruraqaflero Ha hMyurecrBeHn np€TeHuHu no

sacrpaxoara ,,Kacro";
. y8ern,{aBaHe Ha aena Ha no-HscKo uIernMHTe IBHHH Ha 3acrpaxoBaHe e o6rqara mpyKrypa Ha

3acrpaxosarJreHlrx noprQefu .

Texnrqccrx pgepBx f, arsrf,B[ 3a norpnrrsro Bil

Ilpouenn a Hapeg6a N 27 aa KOH, s cHna or 12 xoeuapn 2010 roauna Hararar H3MeHeHHx B

npHtaraE[Te Memax 3a ll3qHcteHHe Ha TexflhqecKrre pe3epBH H 3a[ejlf,He Ha ,tIotTUlHHTerHH Targ{Ba.

HerHrrr eQerr or npoMeHrre e yBenuqer{e Ha p€3epBHTe, fi3.tucJreH[ cLmacro perynaropHrre
ugncxrasxr ga 2013 r. c 10,429 xu srs. u3a20l2 r. c 7,37E xnn. nn.

PlrosoacrBoro Ha.lpyxecrBom cqllTa, rre rcBrpuexnre npoMeus BoArr Ao cBprxpe3epBupaHe, nop&lu
KOeTO npH OTIeHKATA HA 3agrp4@BATetH[Te 3a.[tJU€Ht r CA npruOXeHH MeTOAfi, nOCneIOBaterHH C

H3r{cKBaHrrra Ha MC<DC) 4. CtuacHo H3r{cKBaHHrr& Ha CraHaapra, ruv 3l Aexeuspx 2013 r. e

n3abpueH T€cr 3a a,qeKBarHocr Ha p€3epBnr€, KoIfro noKaSBa ,qocrartqHocr Ha pg3epBHTe, H3qrcreH B

ctorscrcrsne c MC(DO.

Arruu:re, rorno o6egneqarar noKpaT[ero Ha 6pyrnnre 3acrpaxoBarenHa p€epBu, cna3BafiKx
pefynaropHr{Te [3HsBaHHx Ha K<DH, ca: (b[Hanco8l{ aKMEr.r (.qencx}rrru, aKqxH, KopnoparuEHr{ AtnroBH
r{HerpyMerr[, A[IK x ap) I pa3mep na I10,078 xrn. rB.: orJro)N€Hn aKBn3nrlHoHHH pa3xollu B pa3Mep

xa 13,656 xrur. JrB.; B3eMaHHr no 3:tcrpaxoaareJrflH H npcaacrpaxoBarelHr{ AoroBopn E petMep Ha

1O4,773 xgn. as. H HHecrnunoHHH HMorrl B pasMep Ha 9,04l xm.rs.

Ta6nuuara no-lory o6o6uaBa p&Mnquero B oueHKara Ha 3acrpu(oBarenHnre 3ar6Ju(eHnr, H3Bbpruexa

crrnacno MCOO r Hape.q6a N 27 Ha KOH:

31 ,texenrpn 2013

npcrmc PctepB 3r
np€Mr|eB reuSreKrr|
p€e9B D||C|COTe

Pesepr 3r
t|percronulr!
nnrulaHxq

Apyrr
ucTprr.
De3eDal| O6uro

Pe*pox x3{tlclerut
cbrnacHo perynaToPHa

Mero.q (4, llgTno

PeJepB]{ r3qBcneHB
clrnacHo MC(Do, Hero

Pa3rrKa

48,262

48,262

r86 6E,9E6

65,663

7,106 124,5q

4, llE6

3323 7.106 10.429
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3AN ..BYJICTPA.II BI{ EHA I{HIIIYP}HC TPY II'' AII

IIHAI{BIIAYAJIE}I AOKJIAA 3A AEft IIOCTTA
Rb[r 3l a.rnexBpr 2013 roanxr
l6cu\Ku c,rj{u cd 6 ttLl. .r0., or'oa| (No 4e e !'norttwmo iq|lo)

1. IIKOHOM|TIECKIi }I PEryJIATOPHN IIOKA3ATEJIH, IPOIbJDICEHIIE

3l aexeurpx 2{ll2

trpe$oc PB€PB 3a

trpeMneH H€rtTeKflll
peepB Dr{cKoBe

Per€pB 3c Apym
npclcTorrun 3rcrplr.
n.,rNurlrtlfl pe3cplr O6uto

PE3epB{ x3.t ttc,tetrH

cbmacxo peryraToPHa
MSTOAlIXa, XeTHO

Pe3epBl| u3.{nclleHla
sgrnacxo MCOO, Hcro

Pr3Jrf,rca

47,681

4'1,687

t,7 57

|,254

80,499

78920

5,296 t35,239

t27,861

flpet 2Ol2 r. B pe3ynrar Ha r3BbpureHoro rp€o6pa3yDaHe 3AA ,,EyJICTPAA BHEHA hHlIlyPbHC
IPyn" e npuao6rno perepr ,Janacer Qoxg" s pa3rlep na 9 xna.na., Korro e TexHr{'lecKtl p€3ePB 3a

qenl{re Ha KOH, Ho gbfJlacHo lt3HcKBaxnrra sa MCOO e qasr or cdcrBeHlc Kalffrar'

rloxallreax, ornrcflr{rr ce 3a 3rcrparoBareJr[arr ,[eluocr

Jlpsr 2013 r. Apyxecrsoro peanurnpa 6pyreu npeMneH rpnxoA B pa3Mep Ha 172'668 xttll. nB. (164.153

xr.rn. nB. 3a 2012 r.), Henrara cnereJleHa np€MHfl 3a sbulHt nephoA e 108,223 xrur' ns' (2012 r' : 98'603

xu.n. rs.). Herxum pasr.aep ua ngnlarexnre o6e3uereHnr nper 2013 r. e 82,248 xrur. ns. (2O12 r.:67 
'?-O8

xlrJl. nB.).

2. AHAJIH3 HA.IEftHOCTTA

BCIe.UCTBHe Ha HeIaTHBHara nroHoMltqecta Cp€Aa I Crpaxaft - cnaA Ha EBfl u CsKIo KpeAHTtpaHe'

pt3Ko cnaAHa rbpceHero Ha 3acrpaxoBlrerHH ycnyrH. C qen omnuu:upaHe Ha pa3xoal{r€ MHoro or

K[UeHTxTe Ha APyxecTBoro npgpBrneAaxa c8ot{re 38gfpd(oBarerHH nporpaMH' Halnqe ca fi no-Marxo

3acTpaxoBaHr o6ernr no JtHr{xr H8 Jrn3HHfoBn aoroEopfi. na3aptT ce xoHIIeHTprPa np€altMHo Bbpxy

3aatrxrtrenH[Te 3agrpar(oBKn t-l ocHoBHo fO xa arrouo6lascrrrre'

,{py0r ctqecrreHu nocJre.[Hu]l Ha Kp[3&Ta' npoAtrxaBaqH Aa BnH"T Blpxy pa3BkrHero Ha

3ACTpaXOBaT€JrHfi fl C€KTOP:

) rnorraBaHe Ha cr6xpaeuoc-rra xa npeMHnrei

) nocrogsex na'rltcK or crpana Ha [a:]apa 3a yB€[xqaBane Ha KoMHclloHHHTe Bt3nafpaxaeHnt;

> H nocjreaHo, Ho H9 no 3Haq€Hu6 - no 3aCTpilxoBKa fo ga asrono6uHcTnTe - flctlo t't3pa3eHa

HeaocrarlqHocr Ha panMePa Ha 3acrl,axoBaTefl HaTA npeM]rc'

- s)3 

-!fl2- 
-s'gf- 

-lg3-
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2, AHAJr,r3 HA AEffHOCT'rA, flp0.ttb'txEltfif,

B cpaanexte c f0l -1 r. jpvNec rsoto pei1rrfi3rpa \ Be.r y{eH}le I npeMgiltgfl npgxo! c 8,5 l5 rrLr. jre.. xnn
5 'l , I pa(txx.ara tlo-,to,rv. rroxalsa ;lB[xeurc I e B trpg\n|iirHr.npl)io;l ]a roejreararre lter roanlrg:

flpeMxeH np!xoA {MlH. lteBal
Xfil9 - 2013 r,

2010 i , .'i':.

0 50 100 1s0 200

Ilo rpyrrr Ha {rper1srantle 3acrpaxosarenH}l npoAytcrH, c rrafi-l.olsu orHoclttoJreH Atr e
aBToMo6HJ[loro ]acrpaxoBaHe. fpaQrrara ro-.xor) rtoxa3Ba pa3npereneHHsro Ha npeMHfrxs npHxojl
no ocHoBHr.r rpynu Ha SarHeca ra 20ll r,:

npeM[eH np]rxog nonuHru 6r3Hec aa 2O13 r.

I ABToMo614^Ho 3acrpaxoBaHe

l.lMyu{ecrBeso iacrpaxoBaHe

I Napro, Mopcxo u

- Apy.,

2013 , r73

2oL2 | -_ Uf.:
,i,r.i i i ., . _i.-:::: .. ...r.,. ., .. 1,li..r.,,,:lrirr I2011 i -. ,

aBhaq,tf



HSAIIBI{TYAIEE AOKJTAA 3A AEfuIOCTTA
KLn 3l AeK€Maps 2013 roanta
(6cuqKu c.viir a:.t a )<,';7, ,16., oc6e, eti' He e .vnavedamo (tpv.\t)

a AHAJru3 HA Af,finOCrre, mo.4urxElilIf,

npoAyKfl{Te or rpynara Ha astovo6Hnxrre 3acrpaxoBKrr ca ,Xacro", ,,1-paxABncra mroaopnocr,,.
A^nrovo6xrsnre sacrp'(oBxl c'ucraar.nsar 59 96 qr np€M'.f,Hnx np'xoA, pearrrBnpan npes 2013 r, IIpe:
2013 r. aacraxosxa ,,Kacxo" 6enex,' pbcr or l0(d cnp.euo ztir2 r, riaro ocnoaen'Qarrop sa rorapa3nrrre Moxe ,qa ce nocoqH npgnpeaeneHlero Ha gacrpaxoBaHKre o6errn Mex,er KoMnaHxHT€
ocHogHx asroi,{o6aflHa 3acrpaxoBareJra, Baxxo e 4a ce ot6enexHt qe EbBeaeHHTe p€CTpHrg{HH B
MrrHaJlure ToAHHH rlporbJlxaBar.tla ce nprurarar H npea 2013 nor[Ha, rurH qe rooH pbcr e nocrnrHar 6e:ga ce nn6epa.nrrupa rgAarencKara reftHocr. 3acrpaxoera ,,Ipanqgarora orroloprocr" 6eaexa cnal
cnpnuo 2012 c. c 67o. Tosu Qarr c€ rGJrxH xa o6crorr€rsrBoro, qe 30 ro3[ BH.q 3acrpaxoBKa e
xapaxr€pHa cltnHa KoIlxypeHTHa CpeAa, Karro a HHBara Ha KoMHCHOHrne, TaKa H no orHolneH]tc Harapuorre. Kounannrra nocrotHHo y'en'rraBa cpeAHlrr€ npeMx,n [o ra3[ 3acrpSxoara H npeajlafa
auaepcnrlnqxpana rapa$a:a pa,'{rtHn reorpa$cxx o6lac'r xa crpaHara, a*pacrosa crpyKrypa Ha
soAaqrIr€ l.t ,llpyrl| aAeKBarHH KpliTepr{u.

llpeuxtrxurr np[xoA no rpyna Ha Kapru, MopcKoro H aBHarlnoHHoro 3acr?.xoBar{e ga 2013 r. s pa3M€p
xa 15,700 xxr.ns. ce 3ana3Ba orHocrre[Ho nocroxHeH, Kam uMa pbcr eara c r44 x'.r,ns. 

"np"ro 
2012r. Tpq4aqnoxro, apyxecrBoro ce pa3no3HaBa or KnnegTrre cri Karo n{,{ep Ha nf,3apa Ha re3kcneurQrran 3acrpaxoBarenH, ycnyrn. ,{pyrecrBoro ycnx aa Bb3BLpHe qacr or cBo} e ocHoaHH

Knl,l€HTrlr KaKT0 1,| Ia ce Bb3noJBBa oT )A|aCTI{CTO CH B Mex.0/HapOAHK 3:rcTpa)(O8grenHx npofpaMH.

lpynara xa r'rMyulecrBeHoro 3acrpaxoBaHe B*n,oqBa 3acrpaxoB*lfrre Ha aoMauHo lr'yrqoerBo,
HHnyfipriaJrHx o6exra, xorerr, pecropaHru, Mafa3HHH. rlpv: 2013 f, apyxecrBoro 6enex<, prcr a
l!:InlHHt npnxoa ro ]rMyr4ecrBeHo 3aclpaxoBsHe c l9%.3AA,,EyncT'l'AA BIIEHA HHIIIyIIHCfPylT' AA yBenHeH cBotra urenrcra 6ara, eAgoBpeMgHlto nocruraixn x pLcr B 3an[caHrre npeMhx
no xopnoparneea 6xsxec.

Fpynam aa apyr'r 3acrpaxo'aren'lr npoAyrc'{ o6xraua 3acrpaxo'Kure no 3nononyKu, orfo'opHocr,,
cercxo cronaHcrgo H pencoBr,t npoBo3nu cpeAcrBa, 3anHcaHara npeun, no ra3x rpyne B pasuep na 16,
351 xxir.ns. ce 3arra3aa orHochreJrHo nocrorHHa cnpruo 20ri r., HMa r*BecrHo HaManeHHe c 155
xl|jt.JtB.

3. KAIIUI.LI IT C.&IXI{ C AIq{qIr HA 3AA ,,EYJICI"AA BHEIIA trHItrYIybHC TPyT,

E_*_f99"rl HoeMBpu 20t2 r. nprlnroqn npoqeAypara no npeo6paayraHe lper rnuoane Ha 3K
,,BbJI|APCKH HMOTI4'' AA B 3AI ,,BYNCTPAA IJTEHA HHIIIYPbHC fPYiI''. rIA I3.I I.2OIZ r.
T1:ltgp e EnrcaHo r Trprorcxur perscrbp, Karo aKqnoHepHrrr Karrrar aa 3A,{ ,,EyJICTPAABHEHA l,lHIltyPbHC fPyn" ce e yBeruttHn c 4 039 160 (qcrHpx r{}rnroHa rpH.[ecsr ]r A€aer xrurrAucro H uecrAecfi) reBa' qpe3 H3AaaAHe Ha 403 916 (reftrpncrmrn n rpu xw|u.rn ,4eaercrorlH x
uresrHaaecer) 6por xoru o6rxxooeHn, noHMeHHk, 6e:naflr,{Ht{ aKq]rh c npa80 fia rurac, c HoMHHaJTHa
crofiH@r l0 Gecer) n€Ba BcrKa ea'a. flo rogu naqxlr ua r3.rr.2or2 r. aKuHoHepHHir *nn"- 

"u 
sea

"BylIcrPAA BHEHA HHllrypbHc fpyn' e craHarr 31 4?4 5g0 ("pnaorr 
" .au" 

-u*rnor"
qerHpHcrorr'fH ceaeMAecer H qerhpH xrurar nsTcrorr.rH ra oceugecer) JreBa, pa3npeAene n z 3147 45g
o6nxHoseHn noHMeHHX 6egxar[.tru aKqurl c npago Ha rJrac c HoMuHarHa qrciHosr l0 (aecgr),resa. Bpe3ynrar Ha H3BapureHoro npeo6paryaaHe rerar Ha ,.Tn EA An ElJlfAphr- AA a aKqlroHepuhr
Kanrftuf Ha .{pyxecrsmo ce e npoMeHrur st 97,72 % na g5,lg go, Buena l,lHruypcHc fpy, B;r"p(DeFBrxepyur fpyne e npnao6nna arpoKrgo y'{acr}re B Kanrr:rana I pa3Mep m ti,AZk , n-"aupo"o
yqasrHe B pa3Mep Ha 85,18% or Kanlrrala_Ha 3AA.,6yJICTPAA BHEHA l.tHlllypbH fpyiil_ rpernprrrexaHxe Ha lowo sr x^nylrara ra,,TIl 6H Afi ElJlfApllt- A.u

!ne1 291: r. HrMa npoMrHa B patMepa Ha aKuHoHepHHx Kanman Ha 3AA,,BynCTpAA BhEHA
I,IHIIIYPbHC |PYIT'.
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I,T HAI'BIUYAJI EH AOKJIAI 3A,IETff IOCTTA
xbiu 3l aex€ BpH 2013 roanHs
l(cLuKu cy.lu ca B tL.l, _rti,, ocoee axo da c vno,vaqamo ip!)o)

3' KAIxrrAJr rI cALtIKrr c Anrym HA 3AA 
'FVJICTPM 

BltEIrA IIHIIIyPbHC rPyn'
A.[, nPOIbJH(EHI,IE

Kru 3l ,qexeurpn 2013 r. parnpe4eneH'ero Ha aKqnoHep'Htr r€n''raJl ra,{pprecrooro e Ka*ro cneaBa:

Axqnolrepno
yqacrne (%)

85.18 %

12.82%
2.n%

E9llfq" no-Aony npeAcr:lBr o6o6rqeua nnQopua4rr 3a ABrixeHuero B u€Hara Ha axwrre Ha 3A[
,,SyICTPAI BI4EHA HHIXyPIHC |PVII'ra neplrosa 0t.0t.20l3 r. - 31.12.2013 r.:

JIesa

Bnesa l,lnu{ryrsc fpyn BnfiHep Oeparxepyxr l-pyne
Apyru

Haqa,rxa qena (rs.)
Iloc,ne4Ha qeHa (nl.)
Marcnuanna qexa (,rn.)

MnnnuaaHa qera (ra.)

4. trIIBECTIIIUOHIIA TIOJMTIIKA
OcHogHare napaMerpu Ha rHaecTkqnoHHara noJuruKa
lPYfl" ca:

15.999

44.E80

50.000

13.300

B}IETIA IIHIIIyPbHHa 3A.q,,EyJTCTPM

4.1. Ilrrcxraurn 3s BbrBllLrureuocr

llocrsraHe na o6qa oosaprurreMocr cBc cpeaHg Hltga Hafi-Manxo l0o 6a3oBn nynrra (6n) Haa ocHoBHHtr
nhxBeH nIX)rIeKr.

4.2. Pncror anerrr

crrypnocrra e AoMlrHlpaqo cro6paxexr", xoeTo Brnre Bbpxy HrtBecrtrwltre Ha 3acrpaxogarenuu
pesepsn. Ilopa4a roBq aonycrllMunr prcx or rary6a Ha magghua nnr rrpnxoAx e cpaaHxrertHo HncbK.

43. Hxnecru4rourrH or?arrrr{€Eur

A, Bpenecu o6xeam: Or raeana rortKa ]ra ynpaB,reHnsro Ha arrl,lallrelnacnsrrc, rufi xaro 3aaulxeHxf,Ta
Ha .{pyxecraoro ce npear|MHo KparKoc[DqHn, BpeMe8urr obxsar Ha nogrsefi.na e crqo rparrocporeH.

E Htucxaanun ea nuxcudnocm: HMafKx opeABnA HecxrypHocrra Ha axoArulae H H3xoAru.l[ naprqHu
noroult or 3acrpaxoBarenHa aefiHocr, ,HKBBAHOCTE e rrhpBocr€ncHHo cboSp@KeHne. Kpa.rrocpo,rxera
ueo6xo4auocr m nfiKBl{AHn cp€Acrm ruoxe 4a 664e y4oBlrerlopeHa Ha rpynoBo Hllgo, c ueJr sana3BaHe Ha
aoxoAHocrra no Beqe lHBocrupalu cpeAcraa n npr no6,raronpuJNTHl or na3apHrre ycroau.f,.

B, /\arabaAu no6pazreuun: Bcuqxn nogruue'nx Ha Ap)DN(ecrBoro, BK'oqrrg,'Ho npnxoA[r€ s
neqal6nre cn HnBecrnuuu nol4rexar Ha AaHbqHo o6laraue B croTB€TcrBHe cbc 3aftoHa 3a ropnopnrnaao
noaoxoaao o6naraxe.
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IIHAUBUAYAJIEH AOKJIAA 3A.IEitrTOCITA
RLH 3l lexe Bpn 2013 rolrna
l6crt\tt$t cvt t ci a xll, -7a., oc4eH dt:o trc e ,-noyeuemo dpr),to)

4. IIIIBf, CII4{OHHA nOJ[rTItnA, rrpo[bJDKDlrnf,
f. Eopnamwnu a ,at&ou(nu aoflpaacenut: B cborBsrsr re c Ko,[eKca 3a 3acrpaxomne, Bc.nKo
3acTPaxoBaTerHo lpyxecrso e 3aaLrD(eHo.[a 1tHE€CTrrp6 3agrpaxoBaTenH]fle CI| pe3epBn B:
) ftprrarru odnurauru;
) {eHxr.r xruoxa u3[AAeH[ fi rapaurupaxn or Peny6anra Burapnr x.nr crpara-qreHKa;
) KrarnQnunpaar o6.rxraqr.u, usAqaenH or rperu srpaHx;
) I(raaurfuurpann o6.nxraqnu, m4a;qgux cr qempanrm 6aHxH Ha rpsrr crpaxx;
) Kra.nnrfnunponn o6rnraqru, H3AaAeHH or MexAynapoaHn opraHr.r:aqxn, B Korm ueuyra peny6.nnra

6urapu-r mn.qrpxaBa rureHKa

) Ilennu rffirDr€r rBpryB:rHn na EoB run 6opcr B crpaHfi-qJrenkx n rua:u$nqrpann o6nnraqrx,
T,bpry88Hn Ha perynHpsHr na3ap[ B T[,erH cTpaHH:
Arqxu ux 4r-nore Ha KoJTeKTHBHH HltB€crHuHoHHr{ cxeMH, r.t3AaAeHH B Euraput wrn gr[rana-qreHKa;
Eanxogu,lenogml;
HeAatuuuo au5nqecrao 6er r€xeqru:
.{epuoarnau, srulorurenxo on4l4 tproqbpcH H cyanole.

5. vqAcTl|t B A6II{FPHI{ /FITXECTBA
Ta6.nnuara no-aoay o6o6uraaa y.racrurra B AaqepHH Apyx€erBa:

Bx Aft
,(xx EyrcrprA

EIIPB Ctpancrr Xlnor
Jloxaor ELrlrrpns qllf

BI{T
Eyncrpaa KotrsKr
3apanuo l{errup

oc4rypxaar€ Er:rrapns O6uro

496
#.N% llX).]X)7o

E,567 3,00t
9S,llVo Tl.O0Vo

70 122!d6
50.00%

310 374

147

g

3l ,qereMnpu
nfi
96 ne yracrre
Bxocxlt u
KAnrfrana
3l aexensplr
2012
Iloxynxa Ha

aKqHw atnoBe
BrHsaxe Ha

3O.{ Eyrcrpaa
3gpaee a 3A.q
Eynclpa,[
Xrrm BHF
31 4erserapr
mt3
96 ua Snecrlre

3t0147

83

496 E567 3,W2

3,lss (3,r5s)

12,662

83

t47 496 11,722

E5.00% 100.00% 95,s390

3El) rzJ45
g.n%

Ilrr:r mlz r. npoBeAeHo aa'25.O3.2O12 r. l,Ilrsxpeaxo O6uro Cr6paHue Ha aKu[oHeprre Ha
3ApaBHooc[rypuTe"lHo .qpyxecrBo ,,Eyncrpaa 3,qpo8e' A4 e B3cr1o p€u-teHue ra $opunpane Ha $ona
,,Pereprex" no w.246, ut.2,r.4 or T3 crc cpeacrBa Ha aKuroHeplre r parrrlep na 6f 591,54 no. /urecr4ecvr
u tt.tecT xrrlDIAH [eTcToTHH AeBerA€c€T H eAltH neBa n 54 crJ g not<pnBane Ha 3aD6x m lefisogrra na
apyxecrsoro ga 2Ol0 r. Y,racrnero Ba xceKH or aKu'oHeprTe Bbs QoHA ,,PegepBex" e onperereHo
nponopqnoHanHo Ha rrplrrexaaauur€ trr rrx oxrlxH. Kt,u 31.122112 f. 3A.{ ,JyJICTPM BHEHA
HHIIIyPbHC I-PYII'e BHecno lt3urno onp€IereHara 3a Hero cyMa B pa3Mep Ha& 593,79 ne. lwwrrccer
tr qerl|pH xl.uuarl nercrorfiH AeB€rAec€T H rpH neBa u79 ctJ, Karo HHBecrnu]rrra Ha 3AA,"EyICTPA{
BHEHA HHIIIyPbHC |PYIT' s 3apauroogrrypnrelHo Apyxecrgo -Eynopan 3apase ' AA e craHana
3 ,072 xun,ne.
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tlHAtlBqAyA'rtEH AoKJTAA 3A Arfixocrte
rr,m 3l ,qereunpr 2013 roarna
(atcu,uiu cv u cn 6 tlt, !n., ocaeH etio ne ! .wo-uexamo tlpl,to)

5. yTIACT[q B Abr{EpHl{.ryyxEc1tA, IIPOIb.]I,KEHr{E

Ha npore4ero na 30 uafi 2012 r. PegooHo o6qo cr6pauue Ha artunouepHr€ Ha,,Buena Huurypuc t-pyn
Koararr l{enrrp Eurrapne" A.{ e roero perx€Hne 3a [3MeHeH[e e.(HoBpeMeHHo na 

-dpor , ",nor,runaruana grofiHocr Ha aKqEr.ne Ha .(ppxecrroro m 500 000 (nvrcrvrun xxrr4u) na 50 0oojneraecer
xmrru) 6poc; norBGN I (esnu ler) Ha BGN l0 (1ecer neaa)acrxa eana, Ht 07.lZ.2Ol2 r. e npoBer€Ho
HrrunpeAuo o6rqo cr6parue ua ,$nena I,Luryprrc fpyn Konrarr {enmp Eurrapar- 44 aa roero e
peueHo rqa ce yBeJl|,tql| ocHoBHI{f KSnrrdn Ha Apytcecrooro, B gborlercrB{e c .ur,194., al,I or TaproBcKxt
3:tKoH' m BGN 50 000 lnetaefet xwnnu neual na BGN 52 000 /nvrAecer u ABe xlulr.rlrr .rri""/ *po
u3aa8aHero ra o6uro 2 000 /aae xru-r.qly' uosn odnxuoBenx rorMeHHH HaJrHrrHl{ aKqHH c npaBo Ha fnac, c
HOMr.fHsJrHa 9TOFHOGT Or nO BGN I leawt nesl BcrKa, Kam Hacrorr.qure aKrtnoHep}r xa ,I[pp*ecraoro
3arlrcBar BcHqKH HoBlr axunn nponopuroHajrHo Ha fracrnero r,lM B ocHoBHl{r Kanurdl Ha [pyxecrroro
npeAr yBeJrH{eHHero no exncxonHa srofiuocr m BGN 310 /rpugrs H .qecsr reBa/ Ha aftunr. Hrrr,purexnre
npoMeHI| B aKqxoHepHHr KarrlrTaJr Fa,,Bnerm Hxuryprnc lpyn Konrarcr I{exrup 6urapr.n" AI He ca
AoB€nr{ .(o npoMrHa B 96 na an$onepno yracrue xa 3A.{ ,,EyjlCTpA,q BHEHA HHIIIypbHC Fpyll" s
ApyxecrEqro, yBe,lrqHna ca e crofiHosrra Ha nHBecrnt rTa cn 70 Ha 380 xun.rs.

Ha 31.05.2013 r. e cKnroqeH AoroBop M€r(Ay 3AA,,6ynCTpA'4 BHEHA l.tHtWpbHC l-pyfl" r
cltryxEHllE " EbJII-APCKA cTorlAHcKA KAMApA-crnr Ha 6unrapcxrr 6xgHec" ra norg/n* or
crpaHa Ha 3A,4,,6yncrPAA BHEIIA llHlIlyFbHC rpvlT'na 6 000 (recr xa:rrsn) 6por o6xirosenn
norrMeHrru aKrlHH, c npaBo Ha rnac, c HonnnajrHa crofixoct l0 Gecer) reso, BcrKa €AHa" ctcTaBrf,Barqt,t 396
or KanlTa.rra Ha 34paexoocnryproeaHo ApyxecrBo ,,Eyncrpal 3Apale" A!. CjeA cA€fl(a.ra 3AA
,SyICTPAI BIIEI{A IIHIIIyPbHC fPyII" craaa eaHo.llutr€H co6srsennx xa xannraaa na 3O,{
,,Byrcrpa.u 34paae", no ro:n HaqrH r.rH[rp€KrHoro yvacrrle na 3A,{ ,.EyJICT?AA BI,IEHA HHllIypbHC
FPY[" s AUCMIMU,SynrpaA 3apaBe" EOO.{ x r ,,Eyncrpas Tpyaoga MeaurrrHd' EOOA ce npoMeru
m97%mlM.

c uer npnsgK.qa$e aefiHosma Ha 3oA ,,Byacrpaa 3apaae" EAIA B crorsercrBxe c r3ucKnaflHrra na 3axoHa
38 3ApAaHorO OCUryprDaHe c orneA Ha 3axoHonpeaB[Aexrre a $31. rbB BpBKa c $29. Or flpexoAuxre r.r

3sxfircqrrerHx pa3nopea6x ruu &noHa 3a rr3MeHgHre H aontJrHeH]te Ha 3aroHa:a:apasHoro ocnr)prBafle
Ba3MOXHOCT{ 3A mBA, € Bero pelueHfle 3a 3:inoqBaHe Ha npoueAypo no npeoSporyaaxe, qpgl BJruBane Ha
3O.{,,Byrcrpaq 3apase' EM r 3A,.{,,Eyncrpa.{ xxasr BxeHa Hsuryprxc rpyn".Hi 19.06.2013 e
noanflcas aoroSop 3a BJTHBaHo B r3ucKyeMara or 3aroHa rlopua. Crmacrlo AoroBopa 3a BruaaHe Ha
ocHoBaHr'€ \n.263Dr,' $.2 ar Tl,pmBcKHr 3aKoH, MoM€HTLr, m xofim geficrrnrra Ha rlpecdpaeyeaqoro ce
Apyxecrao 8O.{ ,,Eyavrpaa 31pase" EA!/ c€ c'tnrar 3a H3EbpueHH sa cMen€ na flpneuar{oro
apyx€crBo 

^|AA ',6yncrpag 
xreor Bnena Hunryprrc fpyn'7 ra uenHr€ Ha cqeroEoqcrsom e 01.10.2013

r. llpcr ueceq aeKEMBpr{ 2013 r. npoue4ypara no npeo6parymxero .rpe3 BnuBaHe npxKlrrotrr, Karo Ha
25.12.m13 r. aJlxBaHero e BnHcaHo B Ttproacrxr per crrp. B pery;rrar na ronopurcHoro npeo6pa:ysaxe
aKqxoHepHHm Kanman Ha 3AI .Eynqrpca xugor Brera l4xuryprnc fpyn' ce e yBenrqrur sw 735,727
reBir, qpe3 usAaMHe Ha 735,727 6pon uol;l. d,uKnoxeHt,t, noHMeHHn, 6eenaru.ruu axqsn c npaBo Ha fnac, c
noxuna.nxa grofiuoqr I nes Dccxa eAHa flo toor uaqnr.r na 25.12.zc:13 r. aKuHoHepHHtrr ranrrraa na 3AJl
"Ey.ncrpaa 

xnsm BheHa l4uruyprxc fpyn" craaa 8,635,7o Jreaa, pa3npea€neH s 8,63s,747 o6nrnos€Hlr
nonMeHHH 6glxaalr'rHn aKun c npaBo Ha aIiD c HoMnHaJIHa CrOfiHOgr I  eO., ram 4enrr na,JA,(
,,EyJIcrPAn BI4EHA I4HIIIyFbHC fPyll B axqnoHepHur Kanrran Ha 3AA ,,Eyncrpqa xusor BHeHa
l,lxruyprxc fpyn" ce npouexr m 95,11 % m9S,Sj %.
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3A,II..6Y.[CTPM BHEHA HHTIIYPLHC [PYN" AN

nH,qH Br{AyAJretr IoKJTM 3A .&rmocTTA
KLM 3l aexeuBps 2lll3 rolrsa
loutttKu cv\ut .d t| tLr. -1a., tEaem dKo ,te e .vn() e4rlmo dn|?o)

6. pr{cr(oBE, cBBF3AHlr C AEfuiOCrrn TnAPyXECTBOTO

6.1. 3acr perooarelen prcx

3ampaxoBarerrixrr pncK ce colp3Ba c onacHocrra sr HacrbnBaHe Ha 3acrpaxolareJrno cr6rmre, npr
Ko€ro pa3Mep6T Ha ntsrara u cloraerno Ha ntnxrrMoro oft3ursreH[e Ha,uxBrpru pa3Mepa Ha

Qopunpauure 3acrpaxoBar€nHH perepau. OcnorHx Aeicr8]l.f, B ynpaBreHHem Ha 3acrpa)(oBarerHltt
pucK ca:
. lorpaaeHrre opSBruIa u npoqeaypx 3a afiafiH3 Ha pHcra npu cMlo{BaHeTo Ha 3asrp0(oaaTerH[t

AOnOBOp;
. neproArd.reH aHaJrH3 r ycrBr,puepcrBaHe aa o6unre ycloant no 3acr?arromTeJlHlre AoroBop ;
. peIoBeH npernea n aHaJIn3 Ha qer[MocTTa no oTAe.rrH]rr€ 8]raoBe 3acTpa.IoBKH 3a lt3MllHam'l

neptoan Ha 6ara crarncrnqecxn ua6.nrcaeuxr;
. Ae(Dfl{hpaHe Ha rpaHrlua Ha caMolaqtpxaHe nprr noKpHBaHe Ha pIrcKoB€;

. npnnarageua6alancnparnnp€aacrpaxomr€JlnanorllrnKa;

. ycbBrpueHcTBaHe Ha npoueslT€ no oueHKa H yPO(AaHe Ha 3aCTPAXOBaTeJTHHTe npereHulfl.

6.2. Ilarapuu pf,crcoBe

flarapHnre pxcKo8e ce acoqnHpar cbc 3annaxrre or xe6raronpurTrom ABI N(eHHe Ha JIhxBeHfiTe

npoueHTn, BUIyTH[T9 KypcoBe M€x,Dy pa3Jru{HgT€ BanyrH r{ Ha na3apHara qeHa Ha ueHHr|T€ KHruKe H

Apyrrre rfnnancoBr.t HHcTpyMeHTn, qufm erferr ora:m EJlurHne Bbpxy penra6runocrra na

Apyxeorsoro. Aefinogrn s ra3n nocoKa ca:

crpyrcrypupaHe na saryrHnre aKT[Bt{ It nacHBH, no HaqxH' no KofTo Aa ce MuHLMr3Hpa

erperra or proxa npoMtHa BrB BanyrHlfie KypcoBe;

npHnafaHeTo Ha yMepeHa uHBecTHq{oHHa nonlr}rxa H ap.

63. ,{pyrn pxcxooe

,{pyrn ptcxose, rgerrutfxunpauu u acou{fipaHu o AefHocma Ha,[pJDN(ecrBoro ca:

. pucKoBele oT npoMrHa B npaBHaTa paMKa Ha 3acTpaxoBaTenHrx ne3ap (yBerlH'{eH[ JIHMI{rH Ha

oTroBopHocTnosaAbJlxnTenru3acTpaxoBxu'nocTaBxHeHaBficoxl,|IpaFHuHHApa3nl{qHr,|
tftnaxcorn noxasarenn, npoMtHa B cl4e6uara nparrxra x ap.);

.pncKoBeTe(}rAonycKaHeHaIpeIIrKI{BHanpaBeHUTenpeAnonoxeHncHl,|3noJt3BaHKTeMoIeJlh;

. prrcKoBere cn Qnyrryaunu e oreparHBHHTe ,[aHHH.

3a ynpaOneuxero H KOHTpona xa x4erruQxUupaH[Te PHCKoBe Ap)d(eCTBOTo npnlara parHOO6pa:xu

alaJrHTfiqHx MoAenn rr lrnon3Sa uHpor cnerrup or ln$opMaqroHHH [srotlHtlux.

7. CIICTEMA 3A BITPEIIIEH KOHTPOJI

Cncreuata la BbrpeueH Kolrrpon e cbBKynHocrra or npalrua n npoueaypl, HacoqeHx KbM:

. MOHhTOpnHT Ha cHcTeMHTe 3a yflpaueHhe B MeTOA[Ie 3A OqeHXa Ha plrcKa, KoHTpoI Ha

pa:uH{HHTe phcKoBe M TtxHqro ynpaBreH[e;
. a,{eKBarHocrra n cna3BaHero Ha BtrpeuIHHT€ flpouelypx, np ocbqegrstBaHero Ha

3acrpaxoBarenlara, HHB€crHqHoHHara n o6qo aguntrucrparqBHara,leiHocr B.lpyxecrBoro;
. hKoHoMHqHoro n eQerruano n3non3BaHe Ha pecypcnTe'

IeFHocTrr€ no xoFrpota ce ar3rafaT Ha aflpeKfopl,tT€ Ha CneuHaJ'|l13]lpaHHfe aHpeKu]rH, cJlyxnT€Irre.
rtnbJrHtaauln pbKogoAHn $yHKqnx, KaKTo l't Ha pGKoBo,Iltmert Ha cn€qnarnrupaHaro ctly*6a ra

t.l



3AII ..6YJICTPAN BI' EHA l.IHIX YPTHC TPYN" A.II

III|I,HBIIiIYAJIEH AOKJIAA 3A AEftHOCTTA
$;M 3l aexe Bpr 2013 roarua
(01u9K1t cv,u cd tt xrri. .16., otBeq uxo e e vnovetumo dpt.\,)

7. CIICTEMA 3A BSI"EMEH KOIITPOJI, IIPOAbJI'(8H}IE

Burp€ur€n Korrrpon. Korrrpoarr atpxy Aefixocrra ce ltrr]puraa npr ga6nnaaaancro Ha yrBbpJI€Hu

nporpaMt| H npr{eTH npaBr4rra.

E. Bb3IIAT"AXIEHIIf, HA YIIPABIITLJIHAfl CbBET

3a AefiHocrra cg nper 2013 r. plKoBoAcrBoro Ha apyx€crBoro e noJryqr{Jro B}3Harp&Kreunt B prBMep

Ha 852 xxn. nB. (597 xlta. ns. ga 2012 r.).

Ilper 2.013 r, qreHoBsre Ha ynpaBHrenHxre opftun Ha ApyxesrBoro nnmar npxAo6rrn rux
npexBrpneHr aKunu Ha,(pyxecremo.

9. CTIUECTBEHII CAEJIKII II CABITTN' NPE3 2OT3 TO,qIfiA

llpes or.renur neplroA HrMa ]r3BbprlcHh cbuecrBetr cA€JlKtr rutu peaJIrB[paHH ct6mHr, ocreH
nocoqeHoro B T. 5 npnao6raane Ha aKqn[ or KanuraJra Ha 3OA ,,Eynq?a.q 3apaee" EA,{ n npurarovx.na
npoueaypa no flpoqeayps no npeo'6pa:yaaHe, qpqt BrrBaHe na 3O,,ll ,,Byrclpaa 3.qpa8€" EAA a 3AA
,,Eyncrpaa Xusor Buena HxuryptHc fpyn" .

IO. TTPf,AOCTABEHII 3AEMtr

Kr,u 3l .qerceunpu 2013 r. 3A,q ,,EynCTPA.q BHEHA HHUyfbI{C FPYII nua B3eMaHe no
npeaocraoeH 3aeM Ha cBap3anoro nHqe Eurrapcrr Huou Aorqrtxc EOO,{ a paauep Ha 5 484 xnr.ra.,
Br.q. DraBHHqa 3 I l8 xl|,lJs. n arxaa 2 36,6 xrn.m.3aeurr e c naAex.l2,I2.ml4 r. n ro4nruua rnxra
7% s2013 r.

'.- KT u 31,12.2013 r.,{pyxecruoro HtMaApyrH rpeAocraBeHl 3a€Mh.

1I. KPETIITEH PEtrTIIIT

B Kpa{ Ha M. lOmt ?-Ol2 r. Errrapcra arenunr 3a Kp€Ar{reH p€FrxHr npuglAlt Ha [pyxerBoro KpeAxreH
pef,rnxr Atrrocporex iA-, nepcnerrxga cra6rusa.

12. trHOOPMA|II.fl OTIIOCHO IIPOTPAMATA 3A trPlIJIAfAHE I{A MEXAYHAPOAHO
IIPTI3HATUTE CTAqAAPTII 3A AOBPO KOPNOPATITBHO YIIPAB'IEHUf,

B ctorsercrBxe ctc Crangaprr.ne ga ao6po KopnoparrBHo ynpaBneH[e npE3 orqfiHnt nepnoa

,{pyxecraom e ocHrypnno cna38:rHem Ha HxKorr ocuoBHlr npaKTHKH nocoqenn no-rony:
l. Cna.:saHe xa c-LorrroueHhero Mer(Ay He3aBHcnMlr h 3aBncnMH qteHoB€ rm Ha,[3opHHt casgrl
2. 3anasgaue Ha ycrauoBeHara npaKrnKa anrxuocrra np€Ace.[aren Ha ynpaBHTetHH{ cbBer H

H3nUtHhTeJIeH AHper(rop AA Ce 3aeMaT OT eAHO H 9bUlO JtHUe, a qteHoBeTe Ha ynpaB[TeIH[,] clEeT.qa ca

anpexTop Ha KflrrqoBIt anpeKunl a.{pyr<ecreoro.
3. r{JreHossle Ha ynpaBrrenHrTe opraHn ca npeaocraBnJrh neo6xoAlaunre aexnapawH orHocHo
yqacTHxTa ct,l B y[paBHT€JrHn H KOHTpOJrHn OpfaH HA ApyfH TbpFOBCK' Ap)DGcrBa;
4. qneHooere na VC ca c peaoreH MaH.qar;

_ 5, He ca nacttnnnn mpoMeHH B 3alrnaulaHqro Ha qnenoaere Ha ynpaBnrolurne opraHn;
6. rhenoaere Ha ynpaBmelHnre opraHa n:]ntrHrBar craecrHo caoHr€ orroBoPHocrH; rlplt E3eMaHe Ha

peueH{r ce oTHacrr snpaB€arr'rBo t(bM aKu[oHeprfre; nphcbcTEaT peaoBHo Ha 3ac€aaHU,ITa,

np€aBapHTe;rHo ce 3ano3HaBar c MarepnaJrffre u 6eenpxcrpacruo H3pa3tBar cloero MHeHHe; cna3Bar
- craHralrr]lre 3a AenoBo noB€.[eH[e ll crHra: lf]tbrraar Aef,crBHr, no3Hqnu HnH lt]nepecs, Kol ro ca B
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3An..6YJICTPAN BI{EHA IIHIIIYP:I,HC TPYN'' AI
fiIll,t| Bl4lvAIEH AOKJTA,U 3A AEfrHOCfi A
KbM 3l /te(e Bplt 2013 nonrnn
l.acu4Ku (.v.rtr til G xttT .ra.. tx\tctt oKo E( c vno.utvdmo dpv?o)

12. UHOOPMAIFff OTHOCHO IIPOIPAMATA 3A TIPTIAIAHE EA ME)MYHAPOAHO
IPI|3HATIilTE CTAqAAPT}I 3A .{OEPO (OPNOPATIIBHO YIIPABJIEHIIE,
IIPOALIDTMHIIE

ronQrnrr c nHrepecfirc na Apyxecrroro ruru ftoHTo cr3AaBar Bn€qarrleHre, qe gbul€orByla raIClB

rcoxQ.nrrr;
7. llgntnHrrenxl-sr Anpercmp ce orql{ra peAoBHo 3a aefinocrra cn npeA VnpaBrteru}rf, claer;
8. Cna:aa ce n3Hcxaaxero YnpaerrelHnrr cLr€r Aa 3aceaaBa Ha[-Ma,lKo eAHH nlr B Meceua.

AHpeKropFrt nplcrcrBar peAoBHo Ha 3aceAaH[t:ra. Cnarsar ce ycraHoBeH[re npoqeAypH no

onpeAenrHe aarara, Mtcrsro, qac& H aHeBHHt peA 3a 3ac€aaH{lta, o6su(Aaxe Ha Marepxanrlre,

B3eMaHe Ha peueHuma H BoaeHe Ha nporoKofla 3a 3aceaaH]rtra;

9. gneuoeere xa ynpaBxretHl{t opraH HMar ntreH aocrbn !o MeHruDKIrltHTa xa.{pyxecrroro;
10. C Ycraaa ua,(pyx€crloro ca ycranoBeH1 npoue,wpl{ 3a npoBepKa H oueHxa ra e$nxacua 3aulHTa Ha

[paBara Ha aKuHoH€pKT€, p€rnaMcuTupaHu s 6urapcroro 3al(oHoAareJlcrBo u oco6eno s 3aroHa ga

ny6nnvno npeAnemtre Ha aKrrr.r(. Ilpeanpnenr ca Heo6xoauMrre npaBur{ H Qamuvecxn aeficrBut 3a

perxcrpnpane Ha BcnqKn aKuul{ Ha fipyxecraoro ga Eutrapcra $onaoea 6opca' rogro Aaga

Ba3MOXHOqT Ha AKU[OHepIfTe Aa [3BbpuBaT noKynKo-npoAaiou Ha axqxu:

ll. Ilpxer n )TEtpaeH e or YnpaenrenHn,t crBeT Eru,reH xo4exc Ha cJryxnTenxr€ xa 3A,{

,,BY,'ICTPAI BI4EHA KIHIIIYPLHC fPYtI''i
12. H3rpaaeHa e cneunalugnpaxa uyx6a 3:r Brr?eu€H KOHTpon. Yratpaeuu ca H npasunaTa 3a

AefiHoc"ma Ha cneuuaru3npaHara cn)DK6a 3a EurpelxeH Konrpon;

13. yrnrpAexn ca npoMeHr BtB BcHqKr ocHoBHH npaalt ta m AeftHocrra Ha ApyxesrBom, Tal(a t{e ftBtr

npaBula aa oTroaap{T Ha npoMeHxTe B xKoHoMllq@KaTa aKTtBHocT:

li. B cr?annuara na ,{pyxecraoro B Ll*repuer ce sb.qbpr6r aaHH14 3a Apyxecrsoro, x releSoxrre sa

KoMyHt{tGUllr c Hero: TpHMec€{Hl{Ie n noAnuIHlfTG OTqenr ua ,{pyxeOrsorO, OTr{erHT€ 3a ynpaBneHnerc

apyrH AaHHH 3a [pyxecraoro, Konro npeAcraBJltBar HHrePec 3:r ]lHBecrumprrrei

15.' ynparme,rnmr crasr Ha .(pyxeciroro xogrpor'.pa [3rbrHeHgero Ha nporpaMara ra ao6po

KOpnopaTHBHO ynpaBjleH,|e.

Kru 31.12.2013 f. qrreHoB€ Ha Ha4ropxNr 6ssr Ha 3AA,,EYJICTPAA BHEHA l4HllIyPbHC fPylt"
ca: I-epxapa Jlauep, Ilerep Xso$nnrep, Aorrop fioccQ Anrnep n Aranac [;erauor KtHves'

K:';v 31.12.2013 f. 'ueHoB€ ua Ynparrnenunt crBer Ha Ha 3AA,5yJICTPAA Bt'tEHA HHlllyPT'HC

fPV[" ca: flreH .fnues, PyutHa MxnaHosa, Hras [4rasoo, KplrcroQ Par x l4ao fpyeo'

13. TTHOOPMAIII.ff OTIIOCHO OPTAHIITE IIA yIIPABJIEHI{E IIA 3Ai{ 
"ByJICTPAA

BIIEHA IIHTIIYPbHC TPYIT' A'4

Ha gaceAaxue m 23 nOeuupn 2Ol2 r. us Ha4eopaxr cbBer Ha,{pyxecrrOrO' I B3STO p€llleHHe 3i
ocso6ox.qaBaHe Ha r-n Kaayc Mnne4ep Karo qJrcH xa Ynpaarrre,raxr cboer, no xerora uol6a. C

nporoKorr Ne 3 or 13.02.2013 r. Ynpaanruruurr cr8€r Ha 3AI,,EyJICTPAA BI4EHA I'{HtllyPbHC

r'pyn. nA e B3en p€ueHhe :a ocso6ox(aaBaHeTo Ha r-H Klayc Mrone4ep xato HsnulnxreleH

rurpeKrop Ha lpyxecrBom' flpoMeHnre ca snHcaHr| B TtproBcKHt pemcr6p'

Ha nposegero ua 3l ro,u 2013 r. Hrrrupelxo o6u1o cr6pauue Ha aKrIHOHeprTe Ha 3AA "Eyflcrpaa

Bnexa Hnuypsxc l-pyn e B3ero peureHHe aa 6lae oceoooaeH no HeroBS uoa6a r-H PyaolQ Epr,r, ua

"e.o"o 
u"c; e ut6pa" .{orrop fiocer! Anrqep c MaHAar or n€T no.4ugl1. flpourHara e BnHcaHa a

Trpcoacxu perl,rcnp xa O4 omourpn 2013 r'
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3A.[..EYJ'ICTPM BHEHA UHIIIYPTHC TPYN" A.Il

nHAr{BnAyAJTEH AOKJIAA 3A AEli.uocrrl
rsilr 3l ,texemspfi 2013 ronxna
lacugKu cv u ca 6 xul. ,16., ac6eE attio Ae ! vno.uttutmo opr'a())

14. oBrqA IHOOPMAIU'I' 3A rPvnATA

Bnexa Hnurypuc lpyn (BI{f) e elt[a or BoAeul$Te 3ScrpNxoBareirrn rpyflB B Aocrpltn n n
Ileurpe.run 1| l{:troqHa Espona (II}IE) B npoa1'n'r\:euxe l|t ]tlroro rornnn. flpe:r 2013 roauna
npu6,:rxrrre,rno 24 (XX) c.:ryxnre-ru n 6nnro 50 xomnanun or lpynara r 24 arpxann ca

rcneprrpA"rn npcMuff B p{tuep fia Oxo.lo 92 Ml:rHrpAa t'apo. Karo BOAeu|o 3NCIpArOBgeJlflO

apyxecrao l|! cBolTe ()cHoBHtr nanapn, Bnena llxulyptrc fpyn flpelocTsBr 6 cBoHTe KJfr|el|Tf,

fi3xJrnlln.r'eJrel| noprrfeiin oT trpojIyKTH It yc.tlyrfi BbB Bcurtrr cerMel|rrl Ha ,|( aoTo- s Of||lorO

3ACrpnxoBll|e.

V aoDn r Assrprn u o llexrpa.rne x llrroxna Eapona

3a Csol-m AlJrmIoIr ItHa HcTopHt, HactlreHa c Tp4IIHqHH - KopeHrme f c.e npocTupaT tro AaJIeqHaTa

1824 ro.[t|Ha B Aacrpnr - BHF ycneurno npeoaorcBa Bcrlqxlt npeax3Bnr€TensrBa Ha HcropBtra l| qeoro

[3nulHrBa pOnna na nnoHep. TaKbB 6eure clyqa*r I nper 1990 FoluHa' Koram Wiener Stedtische

cTafia eIHa oT tTbpBlITe 3anaaHoeBponeficxr racrpaxoaateJrHH KOMnaHI,ltt, Korto pannqlHa BUrHyBauInTe

Br3MoxHoCTU 3a pacTex e l{exrpanxa r1 l|sroqHa Erpona' n ce BL3noJBaa cn uaxca AA Hage3e Ha

nagapa Ha 6r4sula tlexoc,'tOsar1rc. TOsa 6eure ornpaaxara roqxa 3a 6lgeqoro pa3IIIHptBaHe.

HasrnsaHgro Ha [a3apa r Vxrapur cTa8a npe3 1996 rolnsa, a floJlua nper 1998 noAnHa, B XrpnarUr

npe3 1999 foAHHa H I Pyutanr npe 20ol roalHa - a TODa 
_ca 

caMo H'KoJIKO OT MHOrO rlpnMepH'

n'oHacrorureu BHf pa6orn xa 24 na3apa rr e ropAa cbc caO6a o6ulrpna reorparfcr<a OpnenraUur'

HoMep qatro Ea cBonre ocHoBf,x nlSaPx

B lOnUnexte KbM ABCrpx, ocHoBHrTe na3apu Ha Bllf sft.11pqr&T 9eulrara lrcrry6nnKa' CnoBar1t,

flo.nura, PytrrtHnr, Euraiun, Xrpsarnr, Ynrapnr, Crp6ur rr yKpaXHa' flaoapnurr atn Ha Bl4f or
6nr.rao l8% n npQBpbua B 3ACTp:XOBarenHa KOMnAHHfl HoMep eAHo Ha rern narapn u BHF nenperrcxaro

pa6mu sa yxpenoaHero Ha ra3H no3 qr'lt.

ftoseqe or nolroBgHara or EcH'lxfi npeMut[ 3anHcaHH npe:2013 roanHa, ca sr na3apr or perHoHa Ha

ullE, KOCfO npeAcTaBItBa ErreqaTlrBaulo AoKa3aTetcTBo 3a ycneruHaTa crpaTefnrl 3a pa3uxptBaHe Ha

Bhf. Haagrlna, rtaTo ce HMa np€ABXA fipouectr Ha fiKonoMuqesra KoHBepreHIIHt' oclulecratBaH B

I_[enrpa:rHa n l4omrxa Eepona, *u*.o n nos[ue*ara nOtpe6nocr or 3acTpaxoBtrenHo noKptfiIl€, Kofi'ro

tofi xocll, Baxnogrra Ha ro3H perHoH qe nPoaljlrKu .ua c€ noBl|luaBa'

BI,tf PE, npe3asrpaxoBarenHoro Apyxec'rBo, xogro 6eue )tqpcA€Ho m BHf nper 20O8 roanna' e crc

c€aaJr[ule e tlerurara peny6nhKa, Koem orHoBo noaqepraBa aar<Hocrra H! p€rnona Ha UHE raro narap

oa pacrex na BHf.

24 narapar eaua uerr: ar npoauDN(f, Bmrrurrf,s yctrex

Hglas clri,to o.r uhpot(]{t o6xBaT oT H3LCKBaHr-rt Ha KIHeHTHTe H yCnOBHlTa Ha OTAeJrHme [a3apM' Ha

rouro pa6mx, BlIi npecne'ra HaEsxKbAe eAua o6uta UeIIi Aa npoAbJlxx csor 6filxec ycnex Karo

ocnryprBa 3a KIHeHTHT€ cn naf,-4o6pata Bb3Moxt*t 3acryaxoBarenHa 3aulxTa' ToBa nocraBr MHoro

roffMa oTFOBopHOCT rtpxy BHf, a rounaHxrrre m l'pyna BHf ca urqrlo aHla)K}lpaHx s H3[ulHeH eTo

Ha ra3r,r orroBopnocr, nocPcAcrBoM H3nor3aaHero na npo$ecxoHanxn' op[eHTupaHl xtx 6raeugro'

KoHcyrraarcKrt ycrlyfx r{ rbsKaB npoAyKroB noprQef,n. Br.nrcqsaHsro Ha lrlpoKa MPol(a or uexTpoBe

3a ycnym l,r MHofoo6pa3He st' ,qncrpu6yropcxn xaHa.nu rapanrupa 6nu3ocrra !o Knrrelmure' Kocro ro3H

npouec nucxoa. B curmo rpeue fpynara pa3quTa Ha ycTaHoBeHH pernoHanHri 6pauaoae' KoHTo ca

npHMeqeH noa {aa6pa na Buena HnulypbHc fpyn, 6v: ,ua ry6fl caorra co6croena xleHTHqHocr IIJIH

HHAxB[tryanHH sHltHlr crpaHn. Toaa e raxa,3auloro r.M€HHo I{HAHaHAyanHrre €rulHn crPaHu h

npeanMcr8a Ha re3s ApyxecrB:t ca mBa, Ko€To npaan BH[- eluo cra6rutxo ceuef,grao'
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3,,Ul.,Sy-[CTPAil l]llEHA tlHlltypl'Hc rPvn" A,ll "-
fi HAilBIUyAJ EH AOKIAA lA AEiiHOCT'I'^
Hrr| 3l;tl}xc]rBpr 2013 ro,uua
14. r'"..!.r v,r rir 'i \:|.f 'tc.r4't\Lt^In^ttrr.'t l

14. oErrIA r{HooPMArII,Ltl 3A rPvnATA, TIPoAbJI]KEHHE

Cra6unaocr, ourosarrr E]pxy f,3rpar(AaseTo trr UeurlocTll c SokJc BLpIy ocsoBlrf, cnoco6tlocTll

Bxena l4Huiyprnc fpyn e flporpecfioen H noaxoxQxau c BHHMaHHe KbM Pt{cKa sacrp&\ola"en-

,{elHoCrure Ha rpynara ca n3luno rfOrycupaxll Br,pxy HeroE}lgT ocxoseH 6u:xec -:acTpaxoBaT€IHHcT.
BneHa llHuryptxc fpyn r:6ave lpe/urara pa3llnqHH OopMtl Ha cfirypnocr 3a no-unpoK Kptr
norpe6nrt.ittr, a H€ CaMo 3a cBoHTC lgl[eHTH. Ctrypnocrra nOA $Op*rara Ha ]laAeX.[HOcT, AoBepHe ]l

con aapHocT c.l,uto e EoAeq lpgopuTsr B p86ryraTa c 6mHec napTHbopuTe, cxyx14Te1;]lTq H

aKlHOHepI{Te. ErHqHrTe CTOfiHOCi H KaTO qeCTHOCT, noqTefiOcT, JIhtepCTBO nO 3HaqHMH H He TOtKoRa

3HAqHMrt Br,rpooH, pa3HOo6pA3He, paBHr.t BI'3Mo)I(Iloo'rH 11 OpheHTaIIHtl KbM KJI]lgHTa qopMrp&T oclloBara

3a a3eMaHero Ha scn,lxH 6n:rtec peureuHl.

To:n $yxlaueHraneH noaxoA ce nor8rpxaaBa He caMo oT qTpaTerutTa 3a Henp€KbcHar ycro[qHB

pacrex, Ho H or o?JrHqHa KpeauTocnoco6nocr. flpe3 Meceu torn 2013 roJu{Ha pefrT [roaara areullrn

Standard & Poor nmatpAu cBox peirlrHr oT A+ ctc 9ra6rulga nepcneKlhaa" xoero npasn BHf
KoMnaHhf,Ta c ai-ao6rp peiTnHr rbB Bo^[eulHe fiHAeKc ATX Ha BseHcKara $o|l.[o8a 6opca'

BI{f u Epcre fpyn - anama cra6rnrr fiaprubopn

Ilpe: 2008 ro.[ Ha aBai[ar& soAeqH sHHaHcoBH naFrHbopa B qeHrpa,qHa x Ll:roqua EBpona - BHI- H

Epcr.e l-pyrr - peurhxa Ia ysel[tiaT aont JlHHTer]tO CEOHTe B'b3MO,|(HOC1,i 3a ycnex Kalo paooTt] 3aelll|o.

B H3nbnHeHHe Ha TOBa peueHH€, Te gcTl'lt!,txa I .[UlrocpoqHo fiPaTefhqecKo nagrllbopcTBo' KoeTo e

alB B3A[MHa nor3a: KroHo8ere rn Epcre fpyn pa:npocrpaHtBar 3acrpatoaarenHHre npoayKru Ha BH["

a B 3ai\rsHa KoMnaH[r.{Te Ha BHf npeararar 6aHKoEHTe npoayKTh Ha Epcre l-pyn'

Cra6r.nxo np[cbcrBne na rpuaoenre 6opclt' atJrrocpoqen ocxon€H anlnouep

AKUltkTe Ha BHI- ce roTxpar Ha Blercxara tfolrgona 6opCa Or 1994 rOll1xa. Heloeara narapHa

KanHTar[3aunr or floBeqe m 4.6 un.nrapaa eBpo E Kpat na 2013 rO,qlHa nPaB]r rpynara eaHa oT Haft-

roJtgMme KoaHposKH HA 6OpCaTA. lleulo rroee{e, ro l,tMa Baop}l.lHll KorupoBls ua llpaxrara Qoxfflsa
6opca or Meceu (beEpyapn 2008 roarga, KoeTo oTHOBO noAqepTeBa orpoMHfrTa Ba)|(HOCT Ha pefnoHa Ha

I{eHrpanHa x HlroqHa Etpona :a I'pynara'
Oxono 70% or aKul{rire na Bl,ll- ca co6crBeHocr Ha Wiener Stiidtische Versicherungsverein, cra6r;rcu

ocHoBeH aKuHouep c Ar';rrocPo{Ha opueHTaqat. Ocraxa,rnre arunu ca cro6o.4uo rtpryeMx aKqH}l'

Crabn.reu exun, arplrtrrBen pafoToaareJl

"B ocXOsara Ha HauHt ycnex CTo,tT xopara" - B AonMseHue rtu tlOpuHpaxero Ha ocHosaTa 3a 6u:uec

ycnexa Ha Bl,ll-, rasu KoHUenUHr paKOBoAl{ ynpaB,'le[xsro Ha xopaTa n qboTBerHo onpeAqfit MtcToTo Ha

lpynu-, *u.o arpaKrHoeu pa6oro4arel. BHI- paraxaa H noAKpent Hoy-xay rla caoure 6lnro 23'000

cnp{tfiTenll H TtxHATa TOTOBHOcT,[a nocrHfar 81|coKl1 pe3y,|lrar ' H.lerru$aulpaxero u pa3Brr]tsro Ha

HHAI'rBHAyarHrlTe yMeHHt, c Kol',lro Bctxo eaHo Jlnue aonpHHacc aa roneMh,| eKHn Ha

BHf, e or oco6eHa BBr$tocT, a uihpoKoro mHoroo6pasHe or o6yqeHufl ll Bb3MoXHOCTH 3a Molepllo

o6yrexue, Mex.ayHapo.[HnTe nPorpaMH ra o6lteH t{ illex.{yHapoAxoro c}'TpyaHrqecrBo' cbuecrayBar B

paurme ua lpynara, 3a ta rapanlxpar. qe roaa ue ce crytlu Ho npaKrnra'

,I{onurxrrcnta rx$opuaqnr :a BHf uoxere r& HaMcpl{Te KaKTo !t B fo,qnutsrn

aox,raa ua fpyna Bhf.

IlpeAcelare{ xa
Hrnr.rnnre-let,lllpeKToP3

/Pynen fln.rea'/

CbB€T II
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AOKJIAA HA HE3ABIICI{MI.I'I OAHTOP

llo axwouepure xa
3AA,,6vJtCTPA,q BHEHA HHlUvPblrC fPvn" AA

Aorc.naa Bcpxy nrutnBtrAya,tunl {uHancot o't.rer

lfue u':elpunxl,re oahr Ha npltroxeHrs HtTAHBH.,1yitneH $nuallcor orqer na 3A,ll
.,bynCTPAA BI4EHA HHIIIyP}}IC fPyn" AA ("fipyxeclnoro"), BKrrloqaaul

HAHBrl.{yaJrHHr orqer 3a $rxaHcoaoro cbcrotHt,le rrNr 3l ,lereMsph 2013 rogxHa,

[HAnBa,qyarHr{re orqerri:a neqa,l6ara n,ru:ary6ara. ra gceo6xBarxnx toxoa,3a npoMeunre B

co6graeuur KanlraJl ta 3a napHrrHHTe noroux 3a ro.llHHarar 3aBtpuBaura Ha ra:'H rara' H

6erexrh, BKJrrcgaatrln o6O6UegO OnOaecTtBaHe Ha C]ulecTaeHrre oqSTOBOAHH nOJI]ITIIKH H

apyra notcu$T€nHa H H(bopMaqHt.

Omzoaopuocn na pbkoao^c,nsomo Jd u,tdusud,ututr 4)uttuttLUs otn\eIn

Pr,xosoacrsoro e orroeopHo 3a H3ro'ratHero H JlocroaepHoro npe,[craBrHe fia ro3H

r,rH+lttBHAyan€H {rxaHcoa orrer a ctorBgrcrsHe c Mexeylapoatrnre craHAaprt{ 30 (pfiHalrco8o

oTgHTaHe, npncrn or Eaponehcrur cr,nr, H 3a TaKaBa cncTeMa 3a a'bTpeueH KolfTpot, kaKBaTo

pIKOBOAcTBOTO OttpeAenl{ KATo neo6xoAhMa !a rr3roTstxfiO Ha xH.qhBHAyiUleH t[nrtarcoa

orqgr, rofiTo,oa He cbAlpxa gbuecrBeHu orKnoHeHHt! He3aBllcHMo NaJrH Te ce .{urxar Ha

H3MAMA rln'-| rpe[JKA.

Om?oeop ocm Hu odumoPa

Haurara orroropHocr ee coexra :o IBpa3tBaHe Ha oarTopcl(o MHeHHe Blpxy ro3ll

HraltonAyareH $nxaHcor or.ter, ocHoBarauo ce Ha n3BtpueHug or Hac o,u'ltt. HaurHct oAHr

6c npoae.teH a clolBercrlu€ c u3llgKBaHtltra Ha Mex4;rnapoaHt'lr€ o,{lhropcxn craHAapr['

Tern crau,qaprn HaJrarar cna3Baue Ha erxqHhre n3HcKBaHnt' KaKTo H oalrTbr .qa 6tae

nr,raltfipaH n l|posejleH TaKa! qe Hfle 4a ce y6eanu B plByMHa CTeIIeH sA ChrypHocr ,qo|(o,llKo

r.rHAHehayanHHcr QHrtaHcoB orqer He ctAbp)Ka cluecrBenH orK[oHeHHx'

O,&iTbr sK,'rloqBa l|3nl,rHeHnero Ha nPoueAypH, c uer nony{aBaHe H{ oaHTopcKH

aoKa3aTencTBa oTHocHo cyMHTe u onoBecTtBaHl'lflTa' npellcraBeHu I l'lH,[HBHAyaJ|Hr',',l

$nxarrcos mter. Hr6paHrre npouetypH 3aahcrT or npeueHKaTA Ha oAhTOpa, EKJllOqHTe,lHO

orteuxara Ha ptlcxoBere or clttlecrB€Hu orKroHeH]lt s HH.[hBHAyaflHHs SanaHcoa orler,
ne3aa cHMo ranh 're ce ar,Jrxar Ha ll3MaMa tlJln Ha rpeuKa' IIpn 

'3erp$BaH€To 
a re3n

oueHKlr Ha plicKa o,ilHTopbT B3eMa lloA llHnMaHxe cBcTcMaTa 3a BlTpeueH KOHTpOI' CBlp3aHa C

l.r3foTarHeTo H.qocToBeplloTo npeAcr{BflHe Ha l4HAt{BuayanHnc oHHoHcoB oTqeT oT cTpaHa Ha

npe.&npHcrnero. :a aa parpa6mn oAttropcxr nPoueAypn' Koflro ca noAxo.4tluru np]l re3r

O6CtOttCilcr.sa, HO lte c qen h3pa3cBAHe Ha MHeHHe OTHoCHO eq)eKTnBHOCI-fA HA oljoTeMaTa 3a

Br,TpeueH xorfl por lta npe,qnpn,tlhem. Ornlal cluto raKa sKn$qsa oueHKa Ha yMecrtocrra

Ha nphJtaraHHTe cqeToEo.4Hlt noJrlTTfiKH H paTMHOCTTa na npn6nx:ltelnHTe cqgToBo,lHH

oueHKfi, HanpaBelll or ptKosoacraoTo, t(&Klo n oqelK0 Ha utnocrlloro npeacraBnHe B

H HAn aHAyajllt]t i Qxttattcoa otqer.

\nMl lurrpr' @A 6urrp<rorptrFb.
de.Fc{N. oiio.oeGr { 9,t!. +.F.. H. xnMr
srrx.r. o, N.r..c,!.6rtH. q,4r, At..rF
R. lnMr {kr.oi.uss r@tuP.t.tC(nMr
h{.preulds }, d..,qrpdo eP,A**ro rtlri

p€.6tp npl Ar.iqcr no
sr,.'rirr: trl|( Olo595!51

I8AN lGO6 RZot 9155 roto 26er tE
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Clntame, qe flo[yqeHnTs or Hac oahroPcKl'l AoKa3areJlcrBa ca no,[xoatulH H aocrarbqxf 3a

$oprrtrpaHero Ha 6a:a ra n:pa:reale Ha Hauqrc oAxmpcKo MHeHHe'

Mnetue

llo xarue MHcHtJe, Hltat'rBlr,uyalunrr $nHancos cnalgr aaBa atpH! 
'l 

qecrHa npeacraBa 3a

rrcKonso:'rlAnpaHoro tlnHaucoaoto cagrocnhe Ha ,npyxecramo mrr 3l aereuapH 2013

roAll a, liaKfo l'l 3a HeroBHrc deKoHcojlt.ullipaHl,| {rrlaHcoal Pe3yirrar}i ot AeirtocrTa u ra

HeKoHcoIHfHpaHHTe napfiqHH noToun 3a roaHHaTa.3aabp JBaua Ha Ta3ll IaTa' B ctoTBeTcTBHC

c Mexgyrrapognnre craHgaprr :a QHHaHcoBo orqurane, npnern or Eeponeficxnr Crto:

"[onnaa 
no lpyrn rrpaBnf, n naa3oprru llsxcKBarrxfl

fodnaet doPad sa deiuocmma ta ,Epy:xcecntqomo uzzomaeH cbzTacHo u:tuc'iaaHutma 'ta 
qil'

33 ont 3axouu ttt c'1emo$u)cmsomo

CT,UaCHO HSUCKsaHIgTa Ha 3a(OHa 3A CqeTOBoAcTBCno' Ht{e AoKnAAaaMe' qe HcTopHqeCKaTa

{runancoaa nHsopuauur, npeaclaBeua a ro,lnunut uH,anan.q/aneH '4oma4 3a '[e[nocrra na

llpyxecrrmo, H3roraeH or plKoaoacraoro ctmacHo q'r' J3 or 3axoHa 3a cqeroBoacrBoro'

ct orBeTcroa BlB BCHIIKH CbrlecrBeHH acneKTn Ha HeKoRconH',qnpaHara $nHancoaa

nndopuarur. Kot:r'o ce clat,pxa o oAttrnpax({ HHA}lBHAyarteH roanueH Qxnaxcoa orqcr lla

,lJ,pyxecraoro KbM H la ro.[HHara 3aotplllsaua tla 3l aeKeMspr 2013 rorIlHa' (hroaopxocrra

ltl [i|orBrtrgro lla roa]llttll]lt HH,[HEl.lIygreH IOKIaI 3a leiisocrra' rofiro e oAobpeH or

Vnpaaulelxrl cr'aer Ha f{pyxecrrcrro ua l8 r'lapr 2014 roarHa' ce Hoc}'l or plKoBoAcrBo'ro rla

l-lpyxecramo.

,{,o6pnna Kalonuooa
Vnpaaume;r

KtlMf Er'rrapur OO.{

Corfnr, l8 uaPr 2014 roanHa

Maprapnra l-oaeea

Pe?ucmltuputt ooumop

Kpacnuxp
Perucmpupau olumoP

ffie
SunraPus



3AN..EYJICTPAJI BIIf,HA TTHIIIYPbHC TPY['' All
ruu,I{BIUlvA,rEH OTqET 3A IDITHAHCOBOTO CbCTOtI{uf,
KL 3l AerceMapn 2013 ro,qrna
(6CUttRU CVrtU CO A ttl:t. 4tJ., OC(C oKO lle e f4o.vaHUtlto dDVtOl

6eJL

3l acrer'ropr

20r3

13I

t2,745

93

9,O41

lE 66l

52,013

52,6'tO

5,484

u$a
24,5t5

60,327

45,411

3s910

9,501

32,058

13,656

5'395

3l ,qereuspx
2012

AKTIIBIT
HeMarep aruE lrff Bx

UHBecrHqxB B AbulcpHr| npelnpl|nrrfl

Apyff aflJ|oB|| yqocrnn

HHa€cr||ut|oHI|I| rMorll
llMorl|, MrI||H||r, caoptxexnr x o6opyanaxe

Oxxtxcoru lrntBf,
SaHKoBH reno3rrm
(DrHaHGoBu axrrB{ Ha pa3rroJtoxeflIte 3a npoAax6a

llpeaocraaetttr uerr
Atn l|a flpe3rcrprroBarenrre

- B npeHoc np€MsnHHt pe3ep8

- B pgePBa 3a npeacmrqn nraqasnt

B3eMeHnt no rtsrpt roBlreJtHll ll
npemgrpaxoBaTeJrr|N on€PtqrlIl

B3eMaHtrr flo 3acrpaxoBarefi sr{ onepauHr

B3eMaHRr no npe3acrpaxo8arerHfl onepaqnh

Apyrr B!€Maxxr

Orcposenn ararlrqrotrlrrr pNlxoAll

nap H nap||,{Hrt eKB||BlJr€flTH

CYMA HA ATflNBIITE 332200 35E,se7

7

E

9

10

u

t3
l4

zl
22

3tll
r\62

93

9,041

r9530

r043zy
52,8t4

46,249

5,766

9l:t52
26,t69

6sJ83

59,185

4,2V
14,9E r

3srr5

r4,056

r234s

l5

l6

t7

l8

t9

- 18-



lAA..6vJIC'l'Pi\,ll llll EILA IlHIllYPrrHC f PVII" Ail

H l{AltBllrilYA;lEH OTIIET 3A OHHAHCOI}OTO CbcT0glll{f
rr,u 3l ;exennpx 2013 ro,rrtta

\11.,. 1/r , {)( n. rr (/;ir ,/( . .\'ttt\t. t^tntt nlt,l ,)l

Ifpodturenae

COBCTBEH I(ANfiTA' I{ NACITBtr

CoOcrB€H Ka[ rar'l

Oc$o8eH Kan raJ| lt npeMnr or eMHc{H

l{arpynanlr neqanoH H 3ary6u

Pe3etBH

6pyrBn 3asrpaxoBs re.lfl|| pelepar

npeHoc-npcMneH pc3eP3, B r-q.

Pe3epB 3a Hefi3aexllr| pHcl(oBe

Pe3eps 3a npe,lcmflLqfi [nauaHflt

Orcpoqelrt atgb.tsrt ntrcrrBa

,l|enorurr xa npe3tcrpaxoaareJllt

3a.[bnxeHHc no ]tcrpaxoatrenfir l|
nperrcTPsxoatTe,rHB oncPaul|||

3a'1urxe H g.n no ucrpaxoaaretHH ongpaut,tn

3a,1r,:rxerrut ro [pe3acrPaxoBaHe

Apyrr| 3anLnr$eHHfl

llpeannireHrt npc nx

CYMA HA CO6CTBEHI,I' KATIIITAJI II
NACXBI,ITE

75,9tE 75,545

5€Jr.

20

3l aexenrpr
2013

3l aereuapu
2*t2

66,092

(8.097)

17,550

75, 0

1.25.1

144,503

1,573

35,154

.5.673

9,256

E,324

3,459

19E,953 219,613

66,092

(?.169)

16,995

72,963

lE6

125.990

r,55?

34,992

3.O'17

7.t51

6,678

3,874

2l

22

23

lo,22E 14,929

24

25

26

27

332.200 35t,5t7

oro6pc[ Ja l|]laBane c P€I|leHr|e Ha

)upeKmop

Pe:ttcmptpaa odumop

{acr or ro3r| orl|EgcoF orqer.

.[,o61nxa Xa:rorxooa

,.(fl Mf 6r'arapnr" OO.tl

@ry{:%
i--___-=/iss
'.'E5n1sgl$_/

-19-



llllAltBlulyAJlf, ll oTrIf,T 3A Ilf, ttA;lSATA m-iltt lAfyEAT.{
'r$ n€pfioild, llpnralr$qBallt lts 31,,t€Rennpfi 20lJ ro:tnna
(acu\Ku ct'inv ca a xral..16., oc6en oxoae e tflo.ve\atno dlN?o)

3a rleplroaa. nplrrc,rovaaut Ha

3l4erelrrpn
2013 20r2

bpyTr'rr{ 3arllcaH]t npeMHn

Orcrunent npeuHu Ha npe3acrpaxoaaret

Her'l|H ]rnnc:r|n np€ME1|

llpoNrra r 6pyruur pa3Mep Ha [nP. n r.q.

npoMrHa B pe3epBa 3a HeH3T€xJrr pHcxoBe

llpoufun a ae.na xa rlpc3asrpaxoBarent s flllp
Herxe ]tpoMsl|a B nnP
Cne.{en€fiH npeMl|lr, rerlllt or ltp€3tcrptxoBr||e
flperacrparoeaTe,rxH Kou'lclroHS y,tacrHe B
pc3yrTa'ra

HerHa noxorsocr or'rr|B€crfi uttl-t

Apyrx rexH[qecKt| IIpHxoafi, HerHfl or
npe3acTpaxoEaHe

Apyrfi npuxaAn

o6uIO nPXXo.llll
H3rutarcfi E o6e3uerelt'|t

Arx Ha rpe3acrpaxoBarent a H3njtareHl-tre o6e3qereHut

HgrHn H3nnarcnr o6elucre{rt
Hernr nporrnna a Pll [l
IlpoMrHa I 6pyrHxt pa3Mep tla PlIll
IIpoMrHa B tera lra npe3acrpaxosarelt a Pnn

Bbr|tr|rtHtr|t np€ae8u|-|n, HerB{ or npe]acrpaxoBaH€

Axar|3Buxofi fi H Panxo.ll.l

llerHa npoMrBa a orcpoqeHtlTe axa{3uq'toxHn pa3xolu

AaM E flncrparr BH !r pa3xotrtt

Apyrfi rexHH,rec{fi pa3xo,!}r

ApyrH He rexHx,recru pa3xorx

o6ruo PA3xo,llll

NEqAJIBA OT AEfiHOCTTA
,{axtuu arpxy ne,ral6ara

C)rcp!{eHX ;larb uh

NEqAJIEA 3A NEPfiOAA

,Iloxo.a [a arul|r|

It ,lotollrrt

PyMeH,tlHqeB
Ilgnutuumewn

r37539
j3 (l lz,EE I )

33 30.633

33 (E2,?4E)

t3,257

22 ltt,5l3

22 {5,256)

(68,99t)

34 Q9,9t2\
lE ({0)
35 ( l?,138)

16 ( 16.,x?0)

37 (3.024)

(135,935)

1,604

Een,

2E

28

2E

)l

,,I

172,668

.. (64'e38)

t07,730

2,14'l
|.068

( 1,654)

10E,223

?1,430

6.254

t.6t7
?(t

164, 153

(59.6n t)
l&1,41z
(t2"t?E)

1,4(n

6.859

(s,t6e)

98.603

29

30

JI

l6. t4 r

6.216

t.527

3(X)

l22Ja7
(93,31?)

26.t29

(67t0f)
2,055

9,099

(7'()'1.4)

(6s.ts3)
(29.48ll

t.2"14

(\7;718)
(9.290.)

( | .7U7)

- ,_-,-_!t?lJ!t
602

38
t1 ln t3 87

1,617 689

0.51 0.25

..KtIMT
odumop

racr or rotn 0HBlHcoa or"ler

-?o -

n
uapr 2014 r.

---:-<-^$t
'6tnrag't'9-)/

PeturntpuPul odumop



lAn .Sv.lICTPAl B[r[|{A llHtlIyPT,HC t'P]"n" A,]I

illuryttlHl,vA,lf,H OTtt[T 3A /|}vrl|q BCl:OEXItAlf,H AOXOA
']a ncptroirn. rp$fiirn{aaltr ||a 3l aexenrrpu 20lJ tutuna
loruuKuc).vu cus-rtL1. -r8,, otaltl oKo te a.vn EHnmo )p\;ol

3a nepro,ua, npxxn0.r8au na

3l nercrrnpr
6e,r.

(Dr|llaHcoB pesyrrlr :t{ nePnolrl

Apyr Bceo6xBareH aoxoa

Koxnorenmu, Koumo ca utu n ozam da 6idam gnoLleocm3ue

perrccutpaquputtu s e'to.16amo r.-ru tt4!6uma

llpeouenra xa QttraBcoBH aKTltan ln pa3noroxeEre 3a npoaaxoa

AanbqeH eQeKT. cBbp3al c resl{ xoMtroHesrll

Koxnoaermu, xoamo *ra dt 6tdsm &nocrcdcmc,lc
peurtcuarurl$parru s neqwt6arr,a Ltu ldztoamo

llposlisl{x 3a neHctln. aKT}ocpct<tt nevan6u r:ary6n 26

AaHaqeH erpexr. cBbp3afl c re3x xoMnoleHTlt

,[,pyr rceo6rnrrex toxoJl ra [ep*oaar Herlo rrt alrt]rltr

O6uro Bceooxarrtn nolor 38 ltepr|o,[8

aceo6rgarrtrn

.,KNMF 6

[|o'|c$l|I€..|l|llTe6e.rerxxlorlao4lceHcp']jr'Hl.{rcToTTo3r|orl|8l|coBoTqeT.

2013

1,611

2t12

6t9

(636) l.l I tt

I4

(25)

3

(6s8) t,132

95t r,821

oT.reT

Mappf,#a roreea
Pedrcnpuptltt ooumoP

-2t -



3A,II ..BYJICTPA.II, BIIEHA IIHIIIYPbHC TPYTT' A.II

ruIIIIBIIIYAJIEH OTTIET 3A TIAPHITHI'TE NOTOIIII
3N [epHOAa, |Ip||KnroqBsu r|a 3l aeneMBpu 2013 roArna
(scu\xu cy u cd 6 xut. tt6., ocoei arko Re e yno! euamo dryzo)

3a flep]rora, npttK oqBaq Ha

3l acnexepr
EEL 2013

rrAPt{qHI{ noToul,r oT onEPATI{BHA 
^(EftHOCT

Ile.rgl6r rr ron[Har! 6E9

Koperqnr 3e:

Pa3xoaH 3a aMoprx3aul[
(Ilc.tan6[) or onepaqnn c Quraxcoen arrnau
(Pe [Fr€r?auxt)/O6sueHra xa t[uxaxcoau arnrrl
O6BueHra Ha 3acrpaxoBarstnlt l{ trpyrn B3eMaHlt

BaJIyrHa np€ou€HKa
Ilpr{xoftt m,txBx no aenotnrx u $lnaxcoen
aKTHBll ll nprxoax or arBllaenrlt
EarlaHcora crotHocr Ha ornucaHl{ aKTEBH

OrcpoqeHn Aall}ul't

06uro roperuxl:

IlrMef,e||ne Ha:
TsxH[.recKn perepgn, 6pyrex pa:uep

Arn Ha np€oacrPsxoEare:rure B rexurr{ecroire
pe3cpBH

B3eMaHxt no 3acrpaxoBarefiHn on€paryM

B3eMaHur no npe3asrpaxogaren H 1{ onepau]'lt{

B3eMaHfir no.qpyrx onepauHlt

Orcpo,reHl| arG[3uuroHHu pdlxoan, HereH pa3Mop

3a,4bnxsHxt no 3acrpaxosar€nHl'l onepau]tx

3altnxeHrr no npe3acrpsxo Baxe

fleno:nrn or nperacrpaxoBar€Jla

Apyrir 3a.qlnxeEBt
fhareHl{ .laHbur
flp€rruareBH nPeMsl|

O6uro rluereilnr:
HgrHl| r|spn{HH noroull or on€plrrBl|a
acnflofi: (49t2', 3967

35

30
30

36,37
30

rsrT

lAsz
(5u16)

(34)

45
t27

(s,9E0)

43
( l3)

1,639
( 1.769)

294

4,468
to2

(s,M2)
554
(87)

r59

stJ96

(28,6EE)

(t2,7s3)
(12:796)
(14,34',t)
(2,828)

956
4,t lE

16,015

2,25't
(E4)

(ttn)
z?r9

30
ll
38

27

)l'r,

l6

l8
24

25

(4,905)

(20,660)

6,910

13,04 |

5,480
(r,636)

400
(2,596)
(2,r05)

(t62)
(780)

415

(r,693)



3An ..Ey,llcTPAJt BttllllA ttltllyP'l,ltc l'l'yn".4ll -

t{ltllnBluly[rltH orqf,T 3A nAPIIqHI{TE tlOTOUll
m leptto.lr, uplrt(,truqa! na -11 .lcxertnpn 201-l rolrna
{atu.tta]l c}'.nu ca a tu-r. ta,, ocoe ako to e yla},eqlJmat dp!r'o)

Ilpotuureune

6eJr. 2012

3a nepxoaa, npHXJroqaalu Ha

3l aeKeMapl|

20t3

NAPfitIHI{ NOTOUI,I OT ONEPATI{BHA
aofiHocr

NAP IIHU NOTOqI{ OT ITHBECTHII'IOHHA
trEfrHOCT
(y8entltteHKe) Ha OtHancoBU arr{a|l
(yBenuqeHtre) Ha a]'nrorpafiH[ aK ax

lyBetfi teHfl e) $g llH8egrnuhollltll HMorrl

{yBen$.reHue) Ha xHgec1t{u}l te I a}uep[fi
npe:.npErrfit
no,ly.teHu tfixBt-t r ATBBAeHTx

HEr{r r|rpu{nr| t|orour or' 
'|Haecrl|llllot|l|4trellflogr:

[APl.lqHu noToqH oT onHAHCOnA
n0nHocr
tllnnaretlI axBtuentrl
Bn$EaHe na 3K,,Ebnrapcxfi lr4oru" All
Hernx neprlnl norour or {unrlcora
!eliHocr:

(Hslrstcxle)/yBerrlge lle r|8 nap$'lnr|Te

cpe[cTa8 1l eKBnB8flegrx

I laptqHH cpeacr8a H flapxsHI exaraareltrlt B

fiaq&noto l{a rrcpfio.[a

Ilrprr.rnrt cpe.f,crlt n troPrlqx$
eKa$aarexrr| B rptr I|l n€Pnole

orqgT at napEqxl{Te

Ynpaaumer

,,KNMT

(4,9E2)

(6,0E l)
(359)

(E3)

5,15 |

(r3E2)

(5E6)

t2,345

sres

l-oneBa
oduuop

cN HepaJAeJtrra qlcr or ro3u QEHarcoB or'lgr'

.r,067

(8.473)
(752 )

(64)

(374)
,1.23 8

. _ (sr42s)

II

l0

8

1 .422

(586) 7,422

(6'9s0) 5,064

1,281

12J45

Xa,[xaififieB

IloncfillT€"lln r€

73
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SA,iI..EYJICTPAII BI,IEHA }THIIIYPSHC [PYN" AN
IO,gCHI,ITUIHT,I EEJIEXKTI KLM RIIII{BI|AYAJIHT' TO.{I{IIIEII OIIHAHCOB OTTIET

3a flepno,lar rrptrt(:rrc{Bau flr 3l ireneuaPn 2I l3 toaana
(ecu,.Rr cyJ$u ca 6 xun. no., ocee uKo xe e ynoueltano oryeo)

1. OEqAI{HOOPMAqUC

3AA ,,EyJICTPM BHEHA I4HIIIyPbHC fPyn" (ApyxecrBoro) e cr3AaaeHo npee 196l r'
,{pyxecraoro e ctc ceAanHue Ir aap€c Ha ynpaafleHue rp- Co<pnr, rur. Ilornrano Ne5'

,{pyxecrmno e qacr or fpynara,"Bnena l4nuryptHc fpyn AF Bmrep <Depsruepynr fpyne" (Vienna

Insurance Group AG Winner Versicherung Gruppe)' Arcrpnr.

KrM 3 I texevspn 2013 r. pasnpe,qeneHhsro Ha aKquoHepHl|t Kanfiraa na ,{pyxecrloro e KaICro qneABa:

Arqsof,epno
yqacrse (Vo)

85.t8 %
12.82%
2.N%

Ilper rrreceq HoeMBpu 2012 r' npux,rroqh rpoue4/para 
- 1o- -Jrpeo6parfry1e,--"ry: -yt-"3t9 ]T 3K

"-irlliepClOr 
I{MbTIt' AA r 3AA ,,Ey1CTPag BI4EHA HHI11yPaHC rPvn". Ha 13 l l'2012 r.

*r"""".o e Bn]rcaHo a Tr,proecxxr perncrbp' Karo a(ultoHepHuflr Kan ran na 3M "ByJICTPM
BI,iEHA HHIIIyPbHC fPVII" ce e yBeJrHqHr c 4 039 160 (rerxpu MHTIHOHa rPnAecer I{,qeaer xrut[M

cro u uecraecer) neBa. qpe3 ]|3,[aEaHe xa 403916 (.lcr[pHcTmnH H Tpl| xxt,liltt aeBeTcroTtrH u

urecrHa,qeccr) 6por xoax o6uxxoseHu, nouueHHx, 6er:xannqnu aRrlrrl c npaBo Ha rtac' c HoMrlHanHa

crof,uocr l0 (aecsr) neBa BsrKa eAHa. flo mgn uaqxn na l3.l 1.2012 f. aKquoHepHnfr Kanrma.n ua 3A,{

,,6ynCTPM BI4EHA t'lHtlJyPtHC I-Pyn" cmea 31474 580 (rpnaecel x e'qrH 
-MnnHoHa

qernp[cToTHH Ce.qeM,qec€T n qsrHpH xlljlrAH neTcroTuH fi oceMAcceT) neBa. pSnpeIIeJIex s 3 147 458

o6nxxosel- nottt{erHx 6e3HgrHqH[ aKuru c nPaso Ha fJlac c HoMHHUIHa crofigocr lO (lecgr) rcsa' B

p"r'n"""'"u *"opue'qm np"oOpu.y"u"" 
""*r 

31.t2.20t2_t. A" n',r n'-,ifll EA AR EaJI;APIIjI" AA B

l*u"o""p"r" raonrar na gpy*""rJ-o 
"" 

npoM€Hr.r er 97,72 Vo xa 85,18 7o, Bnena I'Inurypuc fpyn

Bnfinep 
' 
OeprnxepyHr fpy;e npruo6n aHPeKrHo ytac'Te. : xannraJra B pc'Mep w l2'A% u

nH.ur{p€KrHo y{acrue B p""*o"p 
"u 

85,18% oi rannrana na-3Ar[. "EynCTPAA 
BHEIIA I'lHIlIyPtHC

ffitl", 
"pes 

npnrex"tne 
"a 

iOO% m xannt-u xa,,TLt EH Afl EbIfAPHt" AA'

Apyxecrado npmexaBa lnuenr No. ll or 16 ronu l99E r' 3a n3BapuBane Ha 3acrpaxoBarenHa

.(efHosr, ne.qaaen or Arexqxnra 3a 3&crpaxoBareJleH HaA3op'

flpcauemr Ha aefixogt DKIIbqBa creaHHTe BH.[oBe 3acrpaxoMHe: MoropHo' Kapfo' aBrtauHoHHo'

Mopcl(o l| uMyqecrB€Ho 3ACTpaXOBaHe! 3acTpooBaHe Ha oTrosopHocT[' 3acTpo(oBaHe Ha

c€rc(ogronaHcKa npoAyKuxc, Kalcro H np€alcrpaxosaue no regu reftHocru'

CTpyrrypara Ha ynpalJleHne e ABycrrenenHa - HaA:opeE ctsgr H Ynpalnrelex ctaer' 
'{pyxecraom 

ce

npliatiin""u tu"atro ot faages xgnusnreneH alpeKrop n ll:rrrlHrrrelen ArpeKrop' l'l'ltu ot l'raaeH

[:]nLnHfiTereH anpeKroP n npoKypxcr' HJlu or BceK]l .(saua l4snul]twretHH AupeKtopn' rurH crr

Hantnsnrelefl AupeKrop H npoKypHcr. Hsxrtoqsa ce ynulHoMouaBaHero Ha eaHo Jlnqe 3a utnara

aefiHocr.

Kru 3f qereuapn 2013 r. o.{pyxecraoro pa6orrr 473 cnloxnrelu (2012r':475 cnyxuretn}

Buena l,lruyptxc fpyn Bnfiuep Oeprr'*epynr lpyne

Apym
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3AN..6YJICTPA.[ BIIf,HA }{HIIIYPbHC TPWT' AI
IIOflCHIITEJIH}I EEJIEXKI{ ICbM I,IH,qIIBI,IAYAJIIIUfl TOAI,iUEH OITHAHCOB OTqX,T
3a nepEoAa, npnrirrcqBttrl Hs 3l AerieMBP[ ?,{ll3 roAf,[a
(acu4Ku cyxu ca 6 tu,r. na., ocaex aro He e yhoraeBamo dpyzo)

2. EA3A 3A I,I3IOTBflHE HA IOAI{IIIHHS OITHAHCOB OTTIET

2.1. IlpruIoxrulr cttcroaoau[ crsrAaprr

HHArrBHAyanHHTe tlnnarcoax orqerx Ha .{pyxecrrom ca n3norB€Hll B cbqrBgncrBrie c

MexryrapoaHnre craH,qaprH sa Qnuancoso orqHraH€ (MCOO), npHerH or Kotr.lttcnrra Ha

Erponifcxur cyo:. Te nou)qBar Merraynapoaxn cqeroBoaH craHAaprn (Intemational Accounting

Stindards (LAS), Mexayxaporuu cranaagrn ra rlnHarcoro or.uraxe (Intemational Financial Reporting

Standards (IFRS)) u rLnq/88HHf, 3a rrxHsro npl,uaraHe (SIC - IFRIC interprEtations).

Mex4yHapoaurre craHAagru ra r[uuaucoao ot{nraHe BKJIrcqBar H nocrelBau}re n3MeH€H[c H

AOIIL'rHeHnt Ha rg3H graHAaprH !t TbnKyBaHHr, raxto x 6rgeulnre cTaHAapru { TLJIIq/BaHnt 3a T{)(HOro

np-ur"*,", o[o,6peuu m Ctggra no Mex!,yHapoAH[ cqEroBoAHll graHAapnr (Intemational Accounting

Standards Board (IASB).

.{pyxecrrmo e onoeecrrl;ro eQexrnre trr rrp[noxeuHe na ny6nxxpaHx MexA/Hapo[HH crau'qaprn 3:l

eUiaHCO"o OTrruraHe, Korro o'e He ca B Cruta xbM AaTaTe He orqera :a tluHancoaoro cbcrotH'e H

Moxt€.18 rrMar orxoureHne xlu aefinocrra ua,{pyxecruoro (snx 6elexxa 3'Z)'

3AA,'EyJICTPAABI4EHAI4HllIyPbHcrPyn"AA3foTBf,xKoHcoIl4.uHpaHduHaucolotvere
cLorB€rsrBl{e c ]BuoKBaHHfrTa na MCOO, BKnrcqralq Ap]DTCTBOrO tl ,lbl]lepHnr€ uy npeAnpnrrnr' 3a

AaMofaTAanpHAoS}r'T]rbfiHanpeacrauara$xnaHcoBoTogbcToflHHe,pg3yJTfilTHTe(rrlerHocTrd'KaJ(To
HnpoMeHHTe.EtBt|nnaucoeoroc}cTof,Hl{eHalPyfia.raKaToq',o'eHeo6xoAfiMoncrrpe6nrelrrena
To3; l,rHAuBtiAyarun 6xrr"nco" orqer .qa ro qerar 3aeaHo c KoHconxaupaHuT r[rHaucoa orrler Ha

rpynara sa ilunancoBara FoAnHa.

2,2. Oc[oBa ga oqexrr

.{pyxecrroro no,uabpxa sBollr€ crleroBoaHn rrurn a 6urapcnx neaa (rs')' 
'{arnrre 

alo Qunancornr

oTqeT ca npeAcTaBeHH B Xlul,l.4t,l neBa.

OfiHaHcogurr orr{gr Ha [pyxecrooro e l{gForB€H ua 6ara rrcropurecKara IIeHa' c xgKntoqeHH€ Ha

tlrxaxCOrme aK Btt, [HBegTHq[OnHnTe nMOTn n 3eMHTe It gcpqqKt€' OUeH€Hn nO cnpABeAI]lB&

crofiHocr.

Hsromcngto na Qunancornre oTqeTH B CIOTACIoTBUe c MCOO n:Hcrga Psxoroagra{nO Aa npaB[

npn6lnrnroruu npeqeHK[ n npeanonoxeHnt, Kol'rro ce orpa3rBar na 6araHcosana crorHocr Ha

aKrt,|BrrT€ tt nacrBrrre KbM aarara Ha orqcrS :a $lxaHcoaoro ctcroflHhe' KaKTo H Ha orqereHnre

npnxoatt }f pa3xoAx 3a nephoAa. ,{eficranre.nHnre p€|.3ynrarn Morar aa ce paaJlnqaBar (Ir reKyu[{re

,rpn6nn"rt"ntttr oqexru. Tigl npn6lu:rrremx npeqeHxu ce fipepa3rnetrulaT nepuo'qnqHo' n Koraro ce

yiru"o"n, qe e neo6xoar.wa [poMrHa, T, ce orqr.rro I TeKyunr€ pe3y,rr.TH 3a n€p,oAa, B KOftTO Ta3x

,roo"r"" sraBa [3B€crHa npeueHKrr€ Ha P]KoBo.qcrloro rtPn npunaranero na MCOO' Ko]lro rMar

i*""t""n erferr rrpxy $xnaxcoonre sr{srn H cqeroBoAHfiTe npeuenK}r sbc cbul@TB€H pIrcK or

caqecrBeHa KopeK[nt B creaBaqara roAnHa ca npeAcraa€Hll I 6enexKa 4 Creroro'unx npeqenxx'

23. Oynrqxone.lf,a aaryrr x otreprrlEt B {JDf,agcrpsn'|a BeJrlrru

Onraxcoaurt orqer Ha [pyxecraoro I H3roraen n 6tlrapcru JIeB4 Koero e tDyHxquorarxara Eanyra

na ,{pyxecrscno. Ilapuv|{lare cpeAcrBa' xteMaHrifra H 3a'EaJrxeHntra' aeHoM[HHpaHH B qyr(aecrpaHHa

Baryra ce orql{Tar B acloea paonocrofiHocr Ha 6a3a BaJlyrnllt lrypo KtM aa-rara Ha onepauHtra H ce

il;;";;;; Ha MeceqHa 6a:L raro ce H3non38a otlnqna'nuurr rcypc rra BHE sa nocrernxr pa6cnen

oln or rr""",t". B'rrxl r<ypcosn pa3JIHKll' Bb3HlKHatn B pe3ytrar Ha BaJlyrHa npeoueHKa Ha rs3,

no3HultHc€npmHaBaTBoTqgTa3aAoxolfire.Henaplwureno3hllH}tBqyxAecTpaHHaBanyTa'
oueHrBaHH no xcmpnrtecKa ctofixocr ca ,{eHoMHHnpaHr.r B re8a no BaJIyTHI{t Kypg I(bM aarara Ha

nlpBoHarratHo nPH3HaBaHe H Re ce lpeoueHtBar nocreABaqo' Bcxqxn HenapnrtHn no3uutltr BhB

Baryra orqlTaHu no cnpaBea;ltlla croFHocr ce oueHroar e reaa Ha 6a3a Baryrnut Kypc IcsM 'qarara Ha

onpeaentHe Ha cnpaBe.luHBara croIxocr.
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3An ..EvJtcTPAn BnEHA ItHUTvPbHC f PY,n:: -A4 ---- -
IYAJIHHfl TOAIiIIIf,H OUHAHCOB OTqf,T

3a cpsoaa, npHKnr().rsalr| na 3l [eKcMBpu m13 r'oa||Etr
(aau,.xu cy 4u co e xut. no ' ocge| axo He e ynauexamo dryzol

2. 6A3A 34 lBroTBfItE HA ro.4{IlIHHt OI{IIAHCOB OTTIET' IIPOAbJIXEHIIE

23. rDynrunonannt BgJryre || oBcprqEx B qyxaecrprfl[& Brtyrr' trpoacJrxcExe

OcHoBHme BanyrH[ KypcoBe cnptMo 6utrapcrnr ,reg ca r6Kro clleam:

Krn 3l lexeusol 2013 Krx 3l aexeunnr 2012

I Espo

I lqarcxlr aonap

1.95583 rega

l.4l9O reea

I Erpo

I lqficl(u aonap

L95583 reaa

1.4E36 lera

2.4. Ilpouenr B cqgroBo!flrrTe rroJlrrTrrKlr

,I[pyxecraoro e nprrnoxnno ctle.[Hrre HoBrr craH.qaprr rt npoMex B craHAaprxr BIUlloqETelHo Bclttlxl{

npon3rlrqaux or rtx npoMeHH B Apyflr sraHragru' c aara Ha EpBoHaqalHo npruraraue I rxyapu 2013

r.

. onoBecrf,BaHu, - KoMneHcxpaHe xa Qxxancoux arrhBu lr Qxnancoau nacnan (npouerna c MCoo

r MCOO 13 OqeHcgaHe Ha cnpaBeanuBa srorHocr;

o llpeAcraarne xa KoMnoHeHru n 4pyr aceo6xnares aoxoa (flpouenx e MCC I );

r MCC 19 Aoxoau na HaErx,luqa.

Kounencrpene nl Qnnanconn lrrnn$ f, QrrtrancoBf, trccrlog

Ta:u npourna B craHAalna He aoBctre go etferr atpxy tfraancount orqer KbM 31 lererulpn 20t3

fo.lflHa, Tbtr Karo ApyxecrBoro He nprulirra KoMngHcHPaHe 3a cBoHTe t[nnaHcosu aKTr{BI{ H oacrlBr tl

Hf,Ma cKrKlqexn mo6alnu cnopa:yMeHnt 3a KoMneHcHp&He'

Ouerrlrene us cnprEe[ttlBr srof nogr

MCOO 13 npeAocfitBt earHHa paMKa 3a oueHKa Ha cnpaBeatnBa crofiaogr H onoaecrlaarllt Ha

oueHKHTe Ha cnpaBeAjruBa groiHocr, Koraro raKnB' ortoBecrtmrtnt ce u3ucKBar rutu Aonycxar m

;;i;; ;;"r;' crax.raprn ynurlxqxpa set[xnaunrra Ha cnpaBeArlnBa cror'osr Karo ueHa np]'l

HopMarHa cAerxa 3a npomx(oa Ha aKTHB ]'lrH 3a npexBbpntHe Ha nacuB' rorro 6u c€ cnyqHna Me)Iqy

na3apHl{ yqacrHxuu KLM AaTara Ha oqerKa' Cranqagra 3aJ{enf, x yBeln'{aBa }t3ncKBaH}ttra 3a

onoBecrflBaHe 3a oueHK[re Ha clpaBearlea vroftnocr o qpyrll craH'qeprH' aKIloqHTenHo re3l| cbrflacHo

MCOO 7. B peoynrar xa mea' ,{py:xecrBoro e npeacraBHlto aonarnwrenun onoBecrtBafinx B ToBa

olrHoueHue.

Cnopeg npexoanrme pa:nopeA6u xa MCOO 13' .{pyxecrooro e np}jjtoxHjlo HoBure HacoKl'i 3a

oueurBaHe Ha cnPaBeatlnBa cro{"*t npo"nton"Ho u He e npeacraBruo cPaBxurelxa lx$opuaunr :a

nirrrr" orro"""tr"onr. llpounrara t tutcoO 13 He aoseae ao 3HaqBTeneH eQen stpxy oueHKn're Ha

u*rn"r." n n"cn"nre ," 4pyxorsoro Kbv 3l aereurpn 2013 roanna'

fitrractaarne ne tro3trqrrs s lpyr gceo6rgarefi aoloa

B pe-eymar Ha npoMent{Te s MCC 1,.{pyxecrncrro npoueYl,r npeacraBtHcro Ha KoMnoHeHTHr€ B apyr

oceo6xsareH aoxoa B cBoq or""a * 
"Goat"-HHt 

aoxoa' Kounoxenru' KoEm ca uln raorar Aa 6taat

BnocneAcrBue p€KracnQHqxpaHu s neqat6ara Hrn sary6ara ce npeasraBt:r oraerHo or laKhm' Kol{to

HrMa ra 6baar Bnocnergrrne pexnacn{nuqpaHlr B necan6ara un sary6ara' CpaeHrrearrara

unQoprr,raurr e npeacraBeHa raKa. qe,ag orroBapf, Ha HoBl re x3rcKBaHnl'
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3M..6YJICTPAN BIII,HA IIHIIIYPbIIC TPYTT' AN
NO'ICHIITf,JIHII EtrJIf, )I(KI{ KAM I{IIAHBIUYAJIHIIfl TOAIIIIIEH O1IHAHCOB OTqf,T
3n trepuoaa! npnttnn.rBtrul ra 3l nereMapx 2013 r'oasuo
(acu\Ku c3/r4u ca 6 xu. ta., ocSe auo e e yno.Me{amo waot

2. 6A3A 3A I{3TOTBqHE HA TOAHIUHIIfl OI,IIIAHCOB OTIIET, IIPOA}JDIGHITE,

2.zL Ilponem B cqeroBolnrre tronrrrrx, nporFrn*ef,xe

IJras c ae0rnrpa[n aoxoarl

B pe:yrnar Ha npoMeHttT€ e MCC 19 ,{oxoan ua Haer}r rnqa, ApyxecrBoro npoMeHt cBorra
cqeroBoaHa noJlltrgxa 3a orqtrraue Ha arcnoepcKta neqal6r u sary6u no nnax c get[unrpaHu AoxoAtt
KtM npr€HaBane Ha acnqKx aKnoepcxx neqa;r6n n oary6n r .4pyr rceo6xraren 4oxog.

3. 3HAIII{MI{ CIIETOBOAItrI IIOJIIITIIIOI

3.1, Hcnrarepuurnrr aKTuBll

HeMaT€pHaJrHn arrnsn, np1Ao6nrn Or .i\pyxeCrsOm 9e oUeHtBaT ntpBoHaqalHo nO UeHa Ha

lpHAoSI{BaHe, Br'lttoqaaua noq/rluara sroftHocr rt Bct'ltlKu pa:txoAn' Konm nptKo uorar Aa 6tAar
orHeceHh rr,m npnAo6xranero Ha aKTHBa.

Btrpeutro cb3.qa,qeHu HeuarepfiarHH aKn4BH ce nprBHaBar eaxHsrBeHo,aKo ApyxecrBoro Moxe aa

HAerfrl{Q qxpa Aarfi u Kora e HaJMue parrpaHuqfiM aKTsB, Kof,To ure ceHep[pa 6r4etqn nronovu'recnr't

norgn H qH{To cmixocr uoxe .[a 6rae HaAexAHo oueneHa.

floc.neAgauo HeMarepHanHnre aKrnBI{ c€ oUeHrBaT no qeHa Ha npxAo6HaaHe, HaMaleHa c HalTynaHara

,[o MoMeHra aMopr6a141x E 3ary6rfe o,r o6€3qeHK& llocaearaun pa3xo,ql, aBbp3aHH C HeM{IepH&neH

aKTuB ce np[3HaBaT a 6araHcosara sroftHocr Ha aKTflBa, aKo y8eJlgqaaar HeloBara uKoHoMuqecKa

croiHocr. Bcnqxlt ocranann pa3xoan ce npr8HaBar 3a reKyult B orqera 3a aoxoanTe.

HeurrepnalHure SrTuBH, H3nOI3BaUX Or ,[,pyXecEOTO IiMAT OrpaguqeH nole3eH x]iloT H ce

aMOpTH3[pAr xa 6aea .nlIHe[Hxs MerOI 3a BPeMero Ha none3gtx xuBoT Ha aKrHBa, IIpHtaraHHre

rolnl|IHl| aMopTH3aqHOHHH HOpMIt Ca XaKTO Cre,[BO:

Ilenarepuaann errurn Ioanun 7o

flporpauan npoayrrr

tl[qeH3H

5,4
<?

20Vo,25%

2OVo,5O%

floregHucr xlt8or r,r MsroAar Ha aMoprtt3aufit Ha HeMarepuaJrHrre aKrnBrr cg noararar Ha nperner

noHe KaM Kpat Ha Bc€Ku orqsreH [eplloA. IlpoueHxre B oqaKBal{[t norE3eH totEoT HJII{ I oqaKBaHrrr

MoAeJIHaKoHcyMaq['Ha'iKoHoMU.IecKuTe[3mArt0lraKTnBa'ceoTpa3,BaTqpe3npoM{HaB
aMoprn3auHoHHxr cpoK HrH M€rroa, KaKTo ToEa e yMecTHo, l.l ce TpsrHpar KaTo npoM€Hx B

cqeroBoAHHTe npx6lnrnre.nun ouesxx. PagxoArte 3a aMoprH3aqux Ha HeMarepnlurHuTe aKrHBr ce

npIl3HaBaT 3a TeKyU.l,| pa3xoan npe3 orqeTH[c n€pxoa.

fleqa.n6rrre n rary6rre, ab3HHKBalUH OT OTnrCBaHe Ha H€MaTeplaJIHH aKrUBh' npeACTaBntBAqf pa3JrHKa

M61qy HerHHre rrocrlrutegrr npu ocBo6orqaBaHem H 6anaHcoBara cmfiuocr na arrnB4 ce npr{3HaDar

B ofiera 3a aoxoarre, koraro aKTvBr'r 6tre ornxcag'

3.2. HuBecrf,tlrlr a a!q€Prrtt trpeatrprrsrnx

Ar,uepxo e npelnpxf,rHe, Koero e noa Konrpo.na xa flploxecrooro' Konrpon e sJlacrra aa c€ ynpaBntBa

OruraHcoBa.ra H onepaTHaHa noJftrrflKa Ha AaAeHo npeAnPxtrHe, no HaqHH, no3Bonraat|l Aa ce H3BnHrlar

non3]r B pe3yJrrar Ha aef,HocTTa My.

Hnnecrxuurre B abuepHh Ap)rKecrga ce ouentBar no Mgrola Ha ueHara xa npnao6usane

(ce6ecrOfinocr.ra). lpyxecrooro npBHaBa nplxo,46re oT HHBecTHUttn eAn1qrBeHo Ao creneHTa, B

KOrTO nonyqaBa pa3npeaeneHH€ or Ha'rpynaHnTe neqal6n na,[tqepHom npeAnp],rtTlle. flonyqeHu
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3AJI..BYJICTPAN BT,IEHA }IHIXYPbHC [PYN'' A.Il
nOfl CHITTEJIHH EEJIA)I(Kn KLM UIUI,IBIIAyA,IHII' rOAIIIIIEH oHHAHCOB OTqf,T
3N mepnoaar nprrrurKrqBuq la 3l lexcmopu 2013 roanxa
(ccu4ku cyntu ca a twt. n6., oc6e4 aRo 4e e ynakzsaao owzo)

3. 3IrArIlIMlt cqEToBoAHU IOJITITI{Kn, nFOAbJIXEHI{E

3,2" Ilrrecrxutr B trbqepHrr np€anpf,rrllr, npoAaJrxef,ne

pa3[peAeleHut, HaaBltuaaauln T€8n neqan6n ce p&lrnex4ar Karo BtrcraxoatBaxe Ha rlHBectuuHf,Ta ]1

ce npalHa8ttT Karo Hauanem{e rra qeHara Ha npnao6Iaeane.

33. HuresrnunosHrr Inrorf,

Apyxecrroro raacgQururpa aa,qeH nMor Karo hHSecr[uHoHeH, roram rof, ce rtpxt't c qen non) Iarane

Ha npxxoaH noa OopMara Ha HaeM, a He 3a aAMrHHcrparuBHI'I uelrn unlr npoaax6a B paMKUTe Ha

o6uqaf,gara [KoHoMHqgcKa ]Ief,xosr. I'lHgecruut{oHHt{Te HMorH ce oIIeHtBar rrbploHaqaJrHo no ueua Ha

npqao6tiBaHe, Korro BKrloqBa rtxHara noKynHa srolHocr u Bcl{qKH pa3xolH' nptKo cBtp3aH[ clg
clenKara, KaTo aaHalv no npexBaprtHe Ha nMoTa, xoHopap[ 3a npaBHn ycnyfl'l H ,llp. floc.neasauara uu
oueHKa e no cnpaBe.u'nnBa grofiHocr, orpangaqa ycnoBu{Ta Ha na3apa KbM aarara Ha orqera 3a

Quuancororo crcrorHae,

Bcrqsl neqa.n6r u :ery6u, B!3HHKaaur,r or npourHa B cnpaae,oruBara crof,Hocr Ha

liM(rrn ce BKnloqBar B rreqar6ara unu sary6ata 3a nepHoaar B Koifto BL3HHKBAT.

I.lsrectnqgonen HMor ce oanucBa m orqera 3a OnHascoBoro clcrotEHe npH HeroBoro ocBoSot(,qaBaHe

- ('{pe3 npoAarda unn OuHaHcoB nH3}lHr) unl| Korsro e rpafiHo IBaaAeH or ynorpe6a u He c€ oqaKB&r

6treuu rronounqecKx noJBH or HeroEoro ocBo6otg,agaHe.

fleqal6nre n rary6nre, Br3HnKBa|ltu npH ornxcBaHe Ha [HBecrHUHoHeu xuor (onpeAe.neHH Karo
- pa3ruKa M€x1y HeTHHT€ nocrbnlreHfix npt4 ocro6ox,qagausro tl 6araHcosara crofiHocr Ha hMora) ce

BKrroqaaT B orqera 3a aoxotrnle B nepltora Ha oTn]{cDaHfio'

_ 3.4.11Morf,, Mlttrxf,x f, o6oPyansf,e

HMorrfie, MaunHllre H o6opyABancro ce npu3HaBar nrpBonaqaJrHo no qeHa H& npHAd BaHe. I{eHara

Ha npngo6umne BrJrrcqBa noKynHara UeHa, MKrHr{qecKH raKcn H Bcfiqxlr Apyni npeKn pa3xoaH,

- Heo6xolxg1 3a npngerftAane ua arcrnra e pa6orHo cLcrorHue. flperrre parxo4tt ocHoBHo ca: pdtxo.qH 3a

nlpBoHaqarHa Aocrarxa x o6pa6orKa, pa3xoAHTe 3a MoHTax H p&3xo4t 3a xoHopapH Ha nuqa, cBlp3aHx

c KoHKpSTHI|' npoeKr-

- 3eunre H cr?aAure ce oqeHrBar nocfle.qaauo no np@ueHeHa cmfHocr, Kot'r.o € TtxHara cnpaBeluHBa

crofiHocr, HaMaJreHa c HarpynaHata aMogflrrd[nr H eBeHTyaJrB[Te rary6n m o6esqexxr.

Cnpane4lnrara cmfiHosr ce onpe,q€nr '{p€3 oqeHKa Ha nnU€mHpaHH oqeHHTenu KtM AaTaTa Ba

- cbcraBtHe Ha or'tera 3a Qlnancoecrro cr'crorxne.

Kolaro 6alancoaara cyMa Ha Te3[ aKrnB c,e yBennqa8a B p€3ynrar Ha npeoqeHKa, yB€JluqeHHeTo ce

orq1Ta npca or\era 3a Bceo6xBarHnr aoxoA AttpeKTHo s co6crB€Hxx Kanrra,I B crarntra

- ,,Ilp@UeHbrleH perepo", ocaen B cnyqaxTe, KoraTo Bt3ctaHoBtBa HaMareHne (yr npeoueHKa Ha ctulHl
aK11rB, Ko€To nperr roBa e npr{3Haro 3a pa3xoa. B ro:u clyrai npeoqeHxa'rt ce orql{ra Karo npnxo.ll.

flpr naxalenne B cnpaBe.annBara crofiHocr Ha aKTnB, ra rofiro HMa QopMupaH npeoueHlqeH p$epB'

HAMaJI€HUeTO C€ mHACr nprxo a co6crreHut KatIETaJI B HaMaieHhe Ha pelepBa oT npeoueHKx' ao
pa3Mepa Ha KpeaHTHo canao, ctuecrr],Etar{o B np€oqeHrqHnt pe3epB no oT}IorneHHe Ha To3H aKIHB' B

cnyvai, ,re nrua rfopunpaa npeoueHbqeH peaepe (rurx rol e HeAocrarb{eH) HaMateHtrsro ce npH3Haaa

MarxnHrre r o6opyABaHsro ce orqrrrat no tlena Ha nprao6xmue, HaMarreHa c Ha]pynaHara Ao

MoMeHTa aMoprfi3auur H gary6u or o6esqeHra.

flocneAsaqn pa3xoAH, lr3BlpueHr,| ara Bpr3Ka c xoHKpereH uMor, Maru]tHa r,rx o6opyAsare,

noBHuaBaul[ HKoHoM[qecKara crofiHocr Hfft noJre3H]rf, xHBor Ha aKTtlBS, ce KanrraflH3Hpar B

cmfiHocTra uy. Bcnrxx ocraHaJ t pa3xoaH Kam p8:|xoar 3a T€KyUr peMorr s notulplxKa ce oTqrTaT

KaTO Telg/ulll pa3xoAx s nepHo.[a Ha Bl3IfHKBaHero HM.
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