ITpeanomenne Ha Cheeta na AupexTopute Ha “U AP JUKHU KATIMTAJ - 3” AJICHII 32 pelIcHue
no T. 1 0T (HeBHHA pea HA peaoBROTo OGUI0 eBOPaNHe Ha AKIHOHEDHTE, HACPOUEHO 32
30 maii 2017r.

Ilo 1.1 or AHeBHuA pen:
Doaumen pokaan ua Cupera na J{ipexTopure 3a AefiHOCTTa HA ApY*ecTBOTO Npe3 2016r-.;

Hpedaopcene sa pewenue: JOCA npuema DoanwHng noknan va CheeTa Ha Hupexropurte 3a aefitocTTa
Ha apyxkecTeoto nped 2016r.”

Ipunoxenn matepuaanm: 1. Toanwen noknan Ha Cbeera Ha Hupexrtopure 3a aeiiHocTTa Ha “M AP
A KATIHTAI - 37 AIICHL] 3a 201 6r.




W AP KU KANWUTAN - 3 AQCUL

DPUHAHCOBW OTHETHA,
M3rOTBEHW B CLOTBETCTBUE C
MEXOYHAPOOHWUTE CTAHOAPTW
3A PUHAHCOBO OTYHMTAHE

KbM 31 IEKEMBPU 2016 r.

NPUAPY>KEHWU C

OOKNAQ HA HE3SABUCUMWA OOUTOP

4

FOOWLLEH AOKNAL HA PBEKOBO/JICTBOTO

3A IEMHOCTTA (OTHYET 3A YMPABNEHWETO)




FOAUIIEH JOKJIAJL 3A JEHHOCTTA
3A 2016 .




FOAULLEH AOKNAL HA PbKOBOACTBOTO 3A AEMHOCTTA HA AKLIMOHEPHO APYXECTBO
CbC CNEUMANHA MHBECTULIMOHHA LIEN
U AP KU KANWUTAI - 3 3A 2016 T.

28 MapTt 2017 r.

“W Ap O Kanutan — 3" ANCULL (.M Ap Oxau — 3" unm [pyxecTBoTO") & BLNrapcko akUMOHEPHO APYKECTBO ChC CNeLUanta
MHBECTULIMOHHA Lien, 4MATO AeiHOCT & pernameHTUpaHa oT 3aKoHa 32 APYKECTBATA ChC CMeunanHa MHBECTULMOKHA uen
(-3ACWL") n noasakoHOBUTE HOPMATUBHI AKTOBE NO NPUIOKEHUETo My. [lpyXecTaoTo Habupa cpencTsa upes WagapaHe Ha
LIieHHW KHWka 11 MHBECTWRA HabpaHuTe cpeacTsa B HEABWXUMMN MMOTH (CEKIOPUTUIALINS Ha HEeABUKUMU UMOTH).

Mpes 2007 r, [pyxecTsoTo nony4u nuueHs oT KoMmucusta 3a cuHancoB Hagsop (KOH™) sa ApyxecTtso ¢bec creuwanHa
MHBECTMUMOHHA Uen. ChiyaTta roavHa OpyecTBOTe yBENWYM KanuTana cu ¢ 50%.

OT nuueHsnpaHeTo cu kato nyGnuyHe apyxecTeo, M Ap kv - 3 U3nbriHABa 324LMKEHVATA CH MO JOFOBOPUTE, M0 KOWTO ©
cTpaHa. JefHocTTa My e opUeHTUpPaHa KbM ynpasneHWe Wunu paspaBoreaHe Ha cOBCTBEHU NMPoOEKTW (TpW KM gaTtaTta Ha
HacTofALWmMA aoknan) B Cochun, BapHa n Byprac onucanu no-gony w B MoscHeHne 4 keM PUHAHCOBMTE OTYETY.

NPEFNEL HA AEAHOCTTA

Ha 25 Anpun 2007 r. KomucusaTa 3a thMHaHCOB Han3op 0406py NPOCNekTa 3a 3aAbIKUTENHO MbPBOHAYANHO YBENUYEHUE Ha
kanutana Ha A Ap kv — 3 v u3gaae nuueHs Ha [pyxecTBOTO 32 M3RBLPLUBAHE HAa JeAHOCT KaTo ApYKECTBO Che CneumManHa
WMHBECTULWOHHA LiEn.

ManoxeHneTo No-aony chabpxa Hal-BaXKHOTO BbLB Bpbaka C AeAHOCTTa npes 2016 r.

Mpea Mai 2016 Ha MoguwHOTE 06O cLEpaHue Ha akunorepuTe Ha W Ap [xu-3 ("TOCA"), AUPEKTOpUTE Ha ApyxecTsoTo BaAxa
oceoBogeHl oT oTrasopHocT 3a 2015 r, n Gewe usbpaH peructpupax oauTop 3a 2016 roguHa.

MNpes Oekemepu 2016 r. 6e npoeeaeHo OBwo cuGpaHve Ha akuMoHepuTe, Ha koeTo BosH Hukonos AkoHomos Be nabpak 3a
4neH Ha CbBeTa Ha AgupexTopuTe Ha ApyXecTBoTo. BosH Hukonoe WMkoHomoe Ge u3bpaH v 3a n3mbnHUTENEH gMpexTop Ha
APYXecTBoTo, kaTo nsbnpaHeTo My Ge HagneXHo BNMcaHo B ThProBCKUA PErMCTLR KbM ATfeHUNSA MO BIMCBaHWSATA.

ManoxeHneTo No-aony Ch/LPKa HAKOW KOMEHTapW OTHOCHO BakHK aCNekTv OT SeiiHOCTTa Ha [lpyxecTBoTo npes 2016 1.;
1. ukBngHocT

Kbem 31 Jekemspu 2016 r. ipyxecTsoTo pasnonara ¢ nmapy W NapUyHW eKBUBANEHTU HA CTOMHOCT 694 xunsan nesa U gpym
TEKYLLW aKTMBW B pasmep Ha 9 xunagu nesBa. TekyluTe NacuMBU ca B pasmep Ha 35 xunaaw nesa. C ornen nagexa Ha
obnuraunaTta npes m. cespyapu 2018 r. CbBeTLT Ha [lupexTopwTe Ha JpyHecTBOTO pasrnexaa HAKOMKO pasivdHu onumm 3a
ypexgaHe Ha 3aab/mKeHNeTo No 06rMrauMoHHaTa EMUCUA — KOUTO Ca CEBbP3EHU C YAbIHKaBaHe Ha CPoKa UNK MnallaHe Ha vacT
WUnY UsAnNaTa ocTaTbuYHa rnaBHuLa, 3aeH0 C HAaYMCNeHNTe NUXBU [pes eBeHTYanHo peanusnpaHe Ha MHBECTULIMOHEH UMOT.

2. KanuranoBu pecypcw

Kem 31 [ekembpu 2016 r. OpyxecTBOTO pasnonara ¢be cOOCTBEH KanuTan B pasMep Ha 16,436 xunaamn nesa. KanutansT e
U3LIANO BHECEH U BbNPeKU KaTpynaHute 3arybw npes nepuoaute 2008 - 2016 r. e JoCTATbYEH 3a (PUHAHCUPAaHE Ha ABWHOCTTa
Ha [ipyxecteoTo. Ha To3um etan M Ap u - 3 He NNaHKpa HOBW YBENWYEHNA Ha KanuTana,

3a BcekM OT MMOTUTE, OAMCAHW Mo-Aony M B [MoscHeHwe 4 xbm DuHaHCOBUTE OTYeTH, [pyXecTBoTo pasnonara ¢ ABe
anTepHaTuBW: a) MIrpaaaHe n oTgasaHe noj Haem/npogakGa Ha THProecku nnolM 6) npoaaxba Ha UMoTa B CeralHoTo My
cheToAHUe. B cnyyauTe, koraTto [pyXecTsoTo npeanoveTte anTepHaTUBaTa 3a usrpaxaaHe nopagq TOBa, Ye Mo npeLeHka Ha
PLKOBOACTBOTO T8 @ No-gofpa 3a akUMoHepuUTe My, TO LE NPaBW 3HAYUTENMHW KanWTaNoBK pasxoaM 3a CTPOUTENCTED, KOWTO
nnaHupa Aa puHaHCHpa ¢ BaHKoBN KpeauTy.



3. Wndropmauun 3a umoTuTe, cobeTeeHocT Ha M Ap [xm - 3 (4n. 41 ot HapenGa Na 2 na K®H)
Mpuoobueakua MUK NPOAAKGH HA HEABMKNMU UMOTH

Kem 31 fexemspun 2016 r. [pyxecTBOTo NpUTekasa TpW HEABMXMMK uMoTa — MmoT Aeop®, Mmor Codbwa Pukr u Mot
Byprac Puteiin”,

WMot HABsop npepcTaensisa aemn C nnow) 14,483 ke, M. (14,724 kB. M. CLIMACHO KAAACTPANHaTa KaPTa W KaAACTpanHUTe
PervcTpi) n Ccrpaau, Hamupawm ce B rp, BapHa, ¢ agmuHncTpaTuseH agpec: yn. ,Opex” 2, IMoTsT & ¢ nuue Ha Gyn. .Cnuaxnua’,
KOWTO & OCHOBHA NbTHa apTepuA Ha rp, BapwHa. 3emnATa npeacTasnsea YN I-65, ot k8. 14 Ha 26-T MUKPOPaoX No Nnaxa Ha
rpaa Bapra 1 nMa uaeHTUGMKaUMOHEH HOMEP B KaaacThpa 10135.3513.216. Mpes 2009 r. uacT oT crpaguTe Gsxa paspyLueHy.
Kem 31 [lexemspu 2016 r. crpagute ca ¢ oBla pasrbHaTa sacTpoeHa nnowy o 14,916 ke, M. (CLrNacHO KagacTpanHaTa kapTa
W KapacTpanHuTe perucTpu), Hal-ronamara ot kowto e oT 1989 r. U e ¢ pa3rbHaTa 3acTpoeHa nnouy ot 13,383 kB, M. W MOXe
Aa Ce Wanonisa Npu esenTyanHo 6LaeLo pasenTue Ha MoTa. KoeULMEHTBT 38 MHTEHIMBHOCT Ha 3acTpoABaHe Ha YT 1-65
e 3.5, KoeTo NO3BONABA M3rPaKAAHe HA CTPaAW B MMoTa ¢ ofilya pasrspHaTa sacTpoeHa nnow Ao 51,534 ke, M. cbrnacHo
Bneznus B cuna MY,

WMmoT Codhus PuHr npeacTasnsea gsa napuena ¢ obuja nnowy 131,284 xB. M., HAMUPAWM C8 OT BLTPELUHATA CTPaHa Ha
OkonoepscTed nbT ¢ 400 M. nuue Ha Hero, Bnuso Ao pasknoHa 3a BoTtearpagcko woce. KoethyUMeHTET 38 WHTEH3WBHOCT Ha
3acTposBaHe e 1.5, KOeTo NoIBeNABE NarpaxNaHe Ha crpaan ¢ oblya paarbpHaTta 3acTpoeHa nnouy 40 196,926 ke. m.

Wmot Byprac Putein npeacrasnasa sema ¢ nnowy 24,966 ks. M. (24,959 kB. m. CbrnacHo kagacTpanHata kapTa W
KafacTpanHure peracTpu), Hamvpaiya ce B 6nuaoct Ao Oyn. .ToA0p ANEKCaHAPOB”, KOHTO € e4Ha OT OCHOBHUTE NLTHW pTepri
B rp. Byprac. Mapuen®.T ce cbCTON OT ABa yperynvupaHu wMota: Ll — 265 u L - 636, kowto npea 2009 r, 6axa obeauHeHu B e uH
YN L - 265,636 v nma naeHTbMKaLnoHeH Homep B kagacTbpa 07079.659.505. IMOTLT € paaqncTeH oT Crpaam v CTPOUTeNHM
oTnageuu. Cnopes AeifcTealuwA nnaH 3a perynaunAa W 3acTposEaHe WMOTLT nonagda B 2oma 3/Cmci, koeTo cnopeg
ChlUeCTBYBaLUMTE HOPMETUBW NO3BONABA KOBCHMLMEHT 32 MHTEHIUBHOCT Ha 34CTPORBAHE AC 2.5 U CLOTBETHO U3rpawaaHe Ha
crpaan B umota ¢ ofla pasrepHata sacTpoeHa nnow A0 62,397.5 ks, M.

MprnpoGusarna 1 npoaaxGu Ha HeABMKMMKM UMOTH npes 2016 r.

Mpes 2016 r. ApyxecTtBOTO HAMA NPUAGEUBEHUA U NPOAAXEU Ha HEeABYIKUMI UMOTK.

Horosopu 3a Haewm, cknioveHu npes 2016 r,

MNpea 2016 r. Bpy»KeCTBOTC HE € CKNIDYBAN0 HOBK ACrOBCPW 3a HAgM.

WU3BBLPWEHA STPOEXKM, PEMOHTH U NOACGPeHNA HA HEABMKNMNTE KMOTH Npes 2016 r.

Mpes 2016 . ¥ Ap xu - 3 He e M3BLPLIBANO CHLUECTBEHN CTPOEXMN, PEMOHTU U NOACGPEHVA Ha HEABIDKUMWATE UMOTH, KOUTO
npuTexasa.

Mpes 2016 r. [dpyxecTsoTo € Nony4nno 3angsejq 3a npesasepka (YAbMEBaAHE HA CPOKA) HA pa3pelUEHUsTa 38 CTPOEX,
nananeny sa Mmot Codoma Punr.

4. OnepaTHBRHWA pe3ynTaTy
DOpyxecteote npukniovn 2016 r. cbe 3aryba 3a roanHarta B pasMep Ha 746 xunsgw nesa,

Mpuxoante Ha OpyxecTeaTo 3a 2016 r. ca OCHOBHO OT OTAABANE NOJ HaeM Ha WMOTa B Ip. BapHa no cunaTa Ha kpaTKoCpoUeH
AOroBoOp 3a Haew, cbe cpok 40 31 Asryct 2017 r. - 106 xun, ne,

Mpes 2016 1. OCHOBHWTE pa3XoAM Ca 3a NUXBK B pasmep Ha 620 xun. Ne. n ONepaTUBHW PasXoauW B pasmep Ha 233 xun. ne.

5. Puckose

OpyxectsoTo pazenba AeiHocTra o B chepaTa Ha UHBECTULMWTE B HEABWKAMW UMOTW U OCHOBHWTE PUCKOBE, HA KOUTO &
W3NOKEHD €4 CBbP3aHW C PA3BUTUETO HA CEKTOPA Ha HEABUMUMUTE UMOTW B BbArapva 1 B YACTHOCT HA TBPrOBCKUTE NAOWM.

MNo-pony ca w3bpoenn cneuntvyHTe PUCKOBK aKTOPK, Ha KOWUTC @ anoxeHo JpYHecTBoTa:

e YBenu4apaHe Ha pasxoanTe 3a CTROUTENCTBO,




* YBenwuasaHe Ha NUXBEHUTE NPOUSHTH;

Cnap B NasapHUTe LEHW HA HEABKMMUTE UMOTW M HASMUTE;

Yeenuvasawe Ha paaxognTe 3a 3acTpaxosky;

3aBMCUMOCT Ha NPUXCAUTE OT BMHAHCOBOTO CBCTOARWE Ha BhaeluTe HaeMaTenu:
HeovaksaHw pasxoau 3a NOAAPLHKA;

* Puck oT HacTLNBAHE Ha He3acTpaxoeaHo cxbuTme.

Ocsen cneundmubute puckosn chaktopn, W Ap [bkn - 3 & nanpaseHo npep HAkow oGl puUcKose, CBbpaaHn ¢ QuaHec
obcTanoBkaTa B BrArapus:

*  Puck oT HeBnaronpuATHW 3aKCHOAATENHY NPOMEHMN;
*  Puck oT MKOHOMWUMNECKM CNaa;

¢ KpeputeH puck;

e BanyreH puck;

*  WnchnaunoHeH puck.

Mpea 2016 r. ce HaGnionasa U3BECTHO BLICTAHOBABAHE HA Na3apa HAa HEABMMMMM UMOTH & BLArapis, KOeTo BEPOATHO We
MPOABMKM Npea 2017 1., Ho HAMA rapaHuMA, Ye TOBA LW A0BeAE A0 PBCT B LUEHNTE HA NPUTEXABAHUTE OT [lpyXecTBOTC UMOTH
W CbOTBETHO A0 noAofpaBaHe Ha (PUHAHCOBOTO CLCTOAHKE W ONEPATUBHITE PE3YNTATH Ha [PYKECTBOTO.

6. BamHu chOUTUSA, HACTLANAY cNea AaTaTa Ha PUHIHCOBUTE OTYETH

He ca HacTLNUnk BaxHi CLBUTHA (C M3KNICYEHWE Ha NOCOUEHUTE B HACTOALUMA ACKNaA) CRes AaTata Ha GUHAHCOBMTE OTYETH
AO paTaTa Ha TO3W AOKNAA, KOWTO BMXa MOMMKM A2 OKaXaT CBLYECTBEHC BMUAHWE BLPXY (DUHAHCOBOTG ChCTOAHWE W
OnepaTuBHUTE pesynTaTtv Ha [pyecTeoTo.

7. OuakeaHo pa3BuTUe W NNaHose 3a 2017 1.

Ha To3n eTan [pyxeCTBOTO He NNaHUPa HOBM YBENWMEHUA HA KANWUTana WK NPWaoBMBAHETO Ha HOBM WMOTH. 3a BCEKM OT
WMOTWTE, ONWUCAHU no-rope W B MNosicHeHne 4 koM BUHAHCOBUTE OTYETH, [IPYNECTEOTO aKTMBHO TBPCW KYMYEAdM, HO HAMA
rapaHuMs LWe ycnee ja peanusipa HAKoih oT Tax npes 2017 1. [pyxecTBoTo pasrnexaa w anTepHaTveaTa 4a pasBuea UMOTATE
W A3 I 0TAGAE NOA HAeM/NPOAAAE KaTo 3aBbpLWeEHN MMOTH. B cnyuaunTe, KoraTo [IpyxeCTEOTO NpeANoyeTe anTepHaTuRATa 33
uarpax¢iaHe Nopagmn ToBa, Ye N NPeUeHKka Ha PLKOBO/CTBOTO TA € N0-405Pa 33 aKLMOHEPUTE MY, TC LUE NPaBU 3HAYMTENHW
KanWTanoBu pasxonm 3a CTPOUTENCTBO, KOMTG NNIAHMPA Aa huHaHeupa ¢ BaHKoBN KpeguTy,

8. HayuyHomiacnenosaTtencka v pasBoiHa peliHoCT

¥ Ap i - 3 paseuea fefiHOCTTa CM B CEKTOPA Ha HEABWMXMMUTE UMOTM W He €8 3aHWMaBa ¢ HayUHOM3CReACBATENcKa W
pa3soliHa gefHocT.,

9. WsnonssaHe Ha (PMHAHCOBW MHCTPYMEHTH

Kem 31 Qekemspu 2016 r. Jpy»ecTeoTo MMa 0BNUraLMOHEH 38eM C OCTATEYHA MABHULE B pa3mep Ha 2,800 xunsan espo (oT
obwo emuTmpann 6,800 xunsagn eepo) ¢ nagex 21 despyapu 2018 r. 3aemeT e ¢ kynod 10.5% roanwHo u e oBesnedeH ¢
unoTeka 8bpxy Mot Codiua PuHr. JluxeaTa e AbnxaiMa e4HOKPATHO Ha Nagexa Ha 3aema (Bux cbuio Pasden 1. flukeudHocm
no-a2ope).

10. KnoHope

W Ap 1 = 3 He © perMCTPUPano v HAMA KNoHoBE.

11, O6GpaTHO M3KYNYBaHEe Ha aKUUK

3a paanwka OT APYrWTe NyOnuuHM KOMNEHWW, APYXECTBATA ChC CNeLWania MHBECTAUMOHHA LN He MOraT 4a M3kynysaT
ofpaTtHo CoBCTBRHUTE CU akLmW npw ycnosuATa Ha un. 111, an. (5) oT 3akoHa 3a nyBnAn4Ko npegnaraHe Ha LEHHW KHUXAE

(.3NMNUK"). CneposatenHo, cbrnacko sakoHa, W Ap [ku - 3 He Moxe Aa W3KyNyBa MW NPUTEXABa COBGCTEEHW aKkuun u
Opy»eCTBOTO HUKOra He @ TEPIYBAND CbC COBCTBEHM aKumn,




KOPNOPATUBHO YNPABNEHME

ApyxecteoTo e npueno Mporpama 3a 4o6po kopnopaTkeHo ynpasnenue (,[IOKY") npes 2007 r. Mpea 2016 r., AsiiHoCTUTE Ha
LpyxectBoTo 1 Ra CueeTa Ma AvpeKTopuTe ca cbobpasenv ¢ MOKY 1 ¢ Haumoranius KoAcKe 3a KOpropaTUBHO YNpaBneHne,
cneA HeroeoTo ogoBpaeare or KOH,

MznoxeHneTo No-Acny ChAbPHKA ACMBNHUTENHA UHCOPMaUMA 23 aKUMOHERHWA KanuTan Ha OpyXecTEoTo 1 KopnopaTWBHOTO
My YNpaBnexve, KaTo B AoNbrxHeHue W Ha ocHosanve 4n.100H, an.7 v an.8 ot 3MMUK PurosoacTeoTo Ha [pyxecTeoTo
ASKNapupa cnegHoTo BbE BPpb3KA ¢ KOPNOPaTMBHOTC YNpaBneHwe Ha OpywecTBoTO:

1. Hpy»ecTBOTO €nasea no ueneckobpasHOCT HauuoHanHWA KOAEKC 33 KOPMOPATUBHC ynpasneHwe ogobpeH oT
SamecTHuk — npegceaatens Ha KOH, priosodell ynpaeneHue Haaaop Ha uHBECTMLMOHHATA 4eAHOCT", [lpyxecTBOTO cnassa
no WenectobpasHocT NpenopbkuTe Ha Kogekca cbabpialwn ce B rNasa MbpBa A0 NeTa, A0KONKOTO TE CA NPUNOXUMU KbM
ChILUHOCTTa, CTRYKTYPAaTa 1 ASfHOCTTa Ha [lpyxwecTBOTO (RRUMEPHD 1o anasa mepsa, fpyxecmeomo moxe Oa nNpunoxy camo
fperioperume Kacaewy edHoCmeneHHama Cucmema Ha yrnpasnenue), C N3KNIOHEHWATa NOCOMeHN No-A0my;

2. B ponknHerue Ha HauuoHanHua KOAEKS 3a KOPNopaTUBHE ynpaeneHue, Jpy:acTBoTo € npueno 1 cnassa cobcTeena
Mporpama 3a 406po KOPNOPATUEHO YNpaBNEH!E, KOATO MOXe Aa Gbae HamepeHa Ha caiTa Ha [IpyHecTBoTO;
3 KM HACTOSAWMA MOmMeHT [pyKeCTEOTO HE Ce MPUABPKA KbM CnegHWTe npencpkkn Ha HauwoHanuus Kkoaekc 3a

KopnopaTvWBHO ynpasneHuwe:
» MpeaceaaTenaT Ha CbBeTa Ha AMPEKTOPWTE Ha [py%ecTBOTO HE € HE3ZBMCUMWA JWPEKTOP, XKaTo MYHKLMATA Ha
npeaceaaTen ce ynpaxHnea oT Kocraaud MeTkos, THA kaTe TOA pasnonara ¢ Hai-GoraT onuT B chepaTa Ha ynpaeneqve
W rpoaaxGn Ha HeBYBKMMWTE UMOTH.
¢ [lpyecTBOTO HE € ONpefenune B YCTRORCTBEHWUTE Ci akToBe GpOA Ha APYMECTBATA, B KOUTO YNeHoeeTe Ha Cheera
Ha AWPEKTOPUTE MOraT fa 32eMaT PBKOBOAHM NMO3MLMW, Thi KATO TaKOBa OFPaHUMeHUe He e HeoBXoAWMO C ornen
npaeHaTa copma u gedHocTTa Ha [pyuecTBoro. Kato ApyXecTBO CkC ChneunanHa WHeecTUUMoHHa uen, M Ap Jxm
Kanutan — 3 AOCHL He Moxe Aa ocbluecTenBa NPRKO AEAHOCTUTE NO EKCINOETALMA W NOAAPEXKE Ha npugcbutute
HEABVAVMMMW MMOTW, @ BhaNara ToBa Ha oGenyxeawoTo cn Apyxwecteo. ETo sawo yyacteTto Ha uneHoseTe Ha CheeTa
Ha AWPEKTOPWTE B APYrA ApyKecTea, He B1 BranpenaTcTeanc paboTaTta UM KaTo YneHoee Ha CbBeTa Ka AupeKTopuTe
Ha [ipyxecTBoTO.

o [lpyXecTBOTO He e OrpaHuLnno GpPOsT HA NOCNeROBATENHATE MAHAATH Ha HE3ZBUCUMUA CV YneH. Mopaan Yomnancs
pasnonara ¢ BoraT M UEHEeH ONWUT 1M HEroBOTO y4acTie B CbBETa Ha AMPEKTOPUTE Ha [dpyecTBoTo e NpeguMcTBo 3a
ApyxecTBOTO.

s [py*eCTBOTO He MPeABKAA WIMIAWAHETO HE AONBIAHATENHM CTUMYNU KbM NOCTORHHOTO BbL3HATPANAEHUE HA
AupekTopuTe. CwrnacHo npuetaTa cv lMNonutkka 3a Bb3HarpaXgeHWATa Ha YneHoeeTe Ha CbBETA HA AVPEKTOpUTE,
Opy#ecTBOTO HE M3NMaLla NPOMEHNKBO BLIHATPAKAEHVE U HE NPEAOCTABA TAKOBZ Nof ¢hopMaTta Ha akuwy, onuvu
BBLPXY aKUWKA UMY ApYri Npasa 3a npuaobusane Ha akuvu, PasMepsT Ha BbaHarpaxaeHuATa Ha YnexoseTe Ha CoeeTa
Ha AuvpeKkTopuTe Ha fApywecTBoTo ce onpeAens Taka, ve: (i) OupektopuTe Aa He BbAaT CTUMYNUpaHWU ga noemart
prcKoBe, HAABULIABALLIM HOPMANHO NPVEMIVBOTO HUBO H3 PUCK NPK OCBLIECTBRBAHE Ha AENHOCTTA cu; (ii) Aa oTrosapAT
KaKTO Ha KpaTKOCPOYHWTE, Taka M Ha CPEAHOCPOMHWMTE W ABLArOCPOMHW LENU W uHTepeck Ha [pywecrtsoro; (iii)
fpyxecTBoTO A3 MMa BB3MOXHOCT A4a HAeMa NpothecUOHAnNCTH, KOUTO 43 YHACTBAT B YNPABNEHWETO Ha [pyweCcTROTe,
KAaKTO ChLUEBPEMEHHO ce MIGArBaT BbaMMKHATE KOHPNUKTA HA WHTepecK Mexay [pyXecTBOTO U HErCBUTE JUPEKTOPW.
s [0 1031 MOMEHT [Jpy:KeCTBOTO He & NPUAAarane potauncHeH npyuHUMN Npu mabopa Ha BBHWEH oaquTop, THiA KaTo 40
cera CLOTHOLUEHWETO MEXAY ALNKUMOTO Bh3HarpamieHwe, ka4ecTsoTo Ha paboTtaTa u penyTaumaTa Ha dencit Oaur
00[ He ca nanaranu nabopa Ha ApYro 0AWTOPCKO NPeANPUATHE.

4. OTHOCHO ONMCAHWETO Ha OCHOBHWTE XapaKTEPMCTUKKM HA CUCTEeMWTE 33 BbTPELLSH KOHTPON W YNPaBrneHWe Ha PUCKa Ha
EMUTEHTa BEB BPB3KA € Npolieca Ha IMHAHCOBO OTYMTAHE: KAKTO € NOCOMSHO W NO-40NY B HACTOAWWA Acknag [dpyxKecTeoTo
He paznonara ¢ c0ocoBeHO 3BEH 33 OCHLECTBRBAHE Ha BbTPeWeH KOHTPON. Tasu yHKUMS Cce W3NbtHABa oT CheeTa Ha
AVDEKTOPWTE, KOUTO €4 W YNeHoBe Ha OfWTHWA KOMWUTET. HYacT OT KOHTPONHWTE AeWHOCTM Ha OfUTHUA KOMWTET BKMICYBAT
npernef Ha TPUMECEYHWTe (PMHAHCOBWM OTUETA W CBLP3AHUTE C TAX MOACHEHWA, 33 TOMHOCT MbMHOTE M CnalsaHe Ha
NOAXOASALATE CYETOBOAHM MPUHUMNW, npean nyGnukysaHeTo WM, npernes Ha chWHAHCOBATA MOMUTAKA HA [pyKecTBoTo;
nperne] Ha afeKBaTHOCTTA Ha C4eTOBOAHOTC W chvHaHcoBo obcnywBaHe; Habnwpaeade paBoTaTa Ha pPervCTpUpaHns
He3aencum oauTop u Ap. MNpumepeH pesyntaT 3a euKacHOCTTa Ha CUCTeMAaTa 338 BLTPEIUEH KOHTPOS @ HaBPSMEHHOTO
W3rOTBAHE, paskpveEaHe w nybnukyeaHe Ha dWHAHCOBUTE OTYETW Ha [pyxecTteoTo npes KomucuaTa 3a uHaHCOB Haazop,
BaHKka-foBepeHUK, perynupaHus nasap u obwecteeHocTTa. [pyecTBoTo MMa Habop OT BLTPELUHW NONUTAKA U NpaBAna 3a
YNpPABNEeHWE Ha PUCKA — B TOBA YMCNO CYBTOBCAHATA MY NONWTUKE, NpeacTaBeHa B [oACHeHNATa KbM PUHAHCOBWUTE OTUETH.
YacT oT cUCTEMWTE 33 BLTPELLEH KOHTPON U YNPaBNeHUe Ha PUCKE € M NPOBRXKAEHE Ha CPELLM CbC CNELMANUCTTE aHraXWpPaHu
0T 06CNYKBAWOTO APYKESCTBO. YNPaBNeHUETO Ha PUCKA e CBBLP3AHC W C NoMnaraHe Ha younus 3a W npegnpuemMaHeTo Ha
AERCTBUA NO PEHHOTO, ACKOMKOTO TOBE € Bb3MOXHO, NPOrHO3UpaHe, naeHTuduuvpaHe v KOHTPONKUpaHe Ha puckoseTe.




5. QOtHocHo uHdopmMaumna no uneH 10, naparpad 1, Gykeu 8", ", "e", "3" n "n" ot Anperxtuea 2004/25/EQ Ha Esponeiickua
napnameHT W Ha CweeTa ot 21 anpun 2004 r. OTHOCHO NPEANMKEHWATA 33 NOrNbUJaHe: Takaea WHAOPMALUMA, JOKONKOTO €
npunoxuma 3a dpyxecTaoTo, Moxe Aa Gbae HamepeHa no-aony B 1.4 KoHTponupawm akyuonepy, 1.9 OrpaHudeHna Bupxy
npasoTo Ha rnac, T. 11 HasHavasade 1 ocsoboxgasaqe Ha YnenceeTe Ha CuBeTa Ha Aupextopute. MaMeHeHNs U AoNBNHEeHUA
Ha Ycrasa v 1. 12. flpaBomowmna Ha CuBeTa Ha gupekTopurte. B aonbnHenne Ha ropHoTo, npes nepuoga 1 Axyapu 2016 r. -
31 [ekemepy 2016 r, [py»ecTBOTO He e NONyYaBane yBedOMNeHnA oT husnieckn WAK KPUAKYECcKW Nuua 3a npuaotueane
Wnv npogaxba Ha akuMik OT KanuTana Ha [pyKecTEOTO, B PE3YNTAT Ha KOBTO NPUTEXABaHUTE OT AAAEHO (BMIWHECKO WKW
IOPUANMMECKD NKLE NPaBa Ha MMAac 4a AOCTUFHAT, HAaAXBBLPNAT UAW NagHAT NoA eAHa OT cneaHnTe rpaHnum: 10%, 20%, 1/3, 50%
n2/3.

B. OTHocHO cbCTaBa W (BYHKUMOHWUPEHETO HA 84MUHWUCTPATUBHUTE, YNPaBUTENHWTE W HAA30PHUTE OpraHW W TexHUTE
komMuTeTH: [py:KeCTEOTO € ¢ efHOCTENEHHA CACTEMA Ha yNpaBneHue 1 ce ynpasnsaea oT CLEET Ha ANPeKTopuTEe B ChCTAB:
BosH ldkoHomos, Koctaauu Metkos n MopgaaH Yomnanoe, Ynexoeete Ha CbBeTa Ha AMPEKTOPUTE Ca U uneHose Ha OgnTHus
komuTeT Ha Odpyxectaoto. MNpasomowwmaTa Ha CeBeTa Ha AMPERTOpUTe ¢a onvcany B T.12 no-gony.

AKUMHA
1. Kanutanoga cTpyKtypa

AkuuonepeH kanutan (Touka 1, Mpunoxenne 11 kem Hapenba Ne 2 va KbH)

Kom 31 Qekemepn 2016 r., emuTupanmaTt v B oBpblueHre akUuMoKepeH kanuTtan Ha [ipyxecTeoTo e B pasmep Ha 2,100 xunagu
nesa, paanpeaeneH B 2,100,000 6pos akumn ¢ HOMWHaNHa CToWHoCT 1 Nes Beaka. Boudkn nagageHu v B oBpLlleHne akumm ca
HanwenHE uznnareHwn. [pes 2016 r. HAMa npomern B Bpoa Ha akyuuTe B oBpbLiEHKe.

Beudky akumy oT kanuTana Ha [py:ecTEOTO ¢a OT e4WH Knac — 0OWKHOBEHI akuWK C NPaBo Ha MAac W HUKDR aKUKGHED Ha
[py¥eCTBOTO He pasnonara C Npasa Ha rNac, pasnvyHu OT TE3W Ha APYIMTE akUMOHepWn. Beaka akuMA Basa Npaso Ha efun
rmac B o0WwoTe cuipaHne Ha aKUMOHepuTe, NpaBo HA AMBWASHT W NPaBO Ha NUKBWAALMOHEH AAN, NPOMCPUMOHENHC Ha
HOMWHANHATa CTOWHOCT Ha NpUTEXaBaHuTe akuywiA. Bowdkm akyuun Ha W Ap [bku — 3 ca perucTpupady 3a Thproeus Ha EOB.

Tabnuuata no-40ny NoKassa eMUTUPAHUST U B 0GPBLUSHVE GKUMOHEPEH KaNWTAM Ha [pyXecTBOTC KbM NOCOMEHUTE AaTW!

Bxecen

Bpoii Kanuran

ET [ (xunaau nesa)

31 Jdexemepw 2015 . 2,100,000 2100
31 OexemBpu 2016 T. 2,100,000 2,100

Hpenumcma Ha akjuoHepuTe 3a 3anHcsalHe Ha HOBH akKUWH

Bcekn akuwcHep uma npasc Aa Npuaobve HOBM aKUMW WMNW KOHBEPTHMPyeMW obnwrauuu, w3gageHu oT flpyXecTeoTo,
NPONoPLMOHANHO HA NPUTEXABaHMTE OT HETO M3AAASHW akun. BPoaT Ha N3t aAeHN Ak, HeoGX04 MK 38 3anncEaHe Ha eqHa
HOBAa axuwa UNKn KoHEepTUpyema oBnurauus ce onpegens c pewehue Ha OGWoETo cbbpaHne Ha aKUMOHEPWTE, € KOETO Ce
0Ao6pABa W yBENWNEHWeTO HA kanuTana, CbrnacHo GLNrapckoTo 3aKCHOAATENCTEO, TOBA NPaBo Ha AKLMOHEPWTE He MoXe Aa
Gbae OTHETO, OCBEH B CNy4aWTe, KOFaTo HOBaTa SMUCHUA aKUMW Ce M3AEBa C ONpeAeneHW W3YepnaTenHo onucaHW B 3aKoHa
uenu: (a) 3a CCHLIECTBRBAHE HA BMMBAaHe WIW Ha TbProBo NpeanaraHe cbe 3aMaHa Ha axyuw; (0) 3a ocurypsieaHe npaeaTa Ha
NPUTEXATENUTE HA KOHBEPTUPYEMUW CGNUraLMK U BapUaHTKh, BCASACTBUE KUHBEPTHPAHE Ha TeaW UHCTPYMEHTW.

NuuyaTta, KouTo Ha 14-TUR AeH cned peweHweTo Ha O6woTo Cu6paHne 3a yBenWYaBaHe HA KanwTana ca akUMOHEPW Ha
IpyeCcTBOTO, NONYYABAT NPABA 38 YHACTUE B YBENUHEHVETO Ha kanuTana. Ako ofaue peleHeTo 3a YEeNUYSHNE Ha KanuTana
e B3eT0 oT CbBETa HA AMPEKTOpWTE, NPapa 33 y4acTWe B YBENUHEHWETO Ha ¥anuTana ce Nony-asar OT JAuaTa, KoWTO ca
akuuoHepyn Ha [pyKecTBOTO Ha 7-MUA AEH cned nyGnukysaHe Ha choblerreTo 3a NyGnHO NpeanaraHe Ha HOBUTE aKkuMK
(3a Havano Ha noAnNKUCKaTa) CerNAacHo uaucksanwaTa Ha 3MMLUK. Ha paGothna aeH, cneaBaly naTnyare Ha ropenocodenna 14-
AHEBEH, CLOTBETHO 7-AHEBEH CPOoK, LieHTpanHnAT aencanTap OTKPYBA CMETKW 33 NPasa Ha UMETO Ha CbOTBETHWTE aKLMOHEDK.

HauanWaTa gara, Ha KoATO npaeata morat Aa Gbupar (1) ynpaxkHeHn Ypes 3ankcBaHe Ha HOBW aKuyy UNK KOWBEepTUPYeMH
oGnurauuy; unw (2) aa 6epaT npoaaseHn Ha BOBE, ce nocovsa B cLobWEeHWETO 3a nyGnuiHOTO Npegnarade. KpaiiHaTa AaTa
33 ynpai®sABaHe Ha npaeaTa TpABea ga Gbae Meway YETVPUHEAECET W TpUAECeT AHW OT HavanHaTa fata. Bowdku
HEYMPaXKHEHW B TO3W CPOK Npasa ce NPeAnaraT 3a 3akynysaHe Ha efHoaHeseH nyGnvded aykumor Ha BOB va 5-TuR paboten
AeH CNep KpalHaTa gaTa 3a ynpaxHsBaHe Ha npasaTa. Beako npaeo, npuzoBuTo Ha aykumoHa, Moxe fa Gbae ynpawteHo B
paMmKuTe Ha geceT paboTHU gHW.




2. OrpaHWNeHWA BLPXY NPeXBBLPNAHETO Ha akuum (Touka 2, Mpunoxenue 11 kM HapenBa Ne 2 Ha KdH)

Mo NpuHUMN HAMS OFPaHMYeHWS BLPXY NPEXBLPNAHSTO HA aKUMW W AKUMOHEPMTE HE Ce HYWLanAT OT ofoBpeHMeTo Ha
[py»ecTeoTo NN H2 APYr SKUMOHEP NPV NPEXBLPAARETO Ha aKUMN.

3. OcHorHW akuHoHepn (To4ka 3, Mpunoxenue 11 koM HapenGa Ne 2 Ha KOH)

B raGnuuata no-aony ca NOGOMEHM JEHHKU, AOKOMKOTO €2 UIBECTHW Ha [pyKeCTEOTO, 38 aKLMOHEPWUTE, KOWTO npuTexaeart
NPAKO Unu HeNPAKD 5% Wnu noseye NPOUEHTA OT KanWTana Ha dpyxecTsoTo:

Kum 31 flekemBpn 2016 r,

AKuMOHep Bpoii akumu % oT KanuTana
_kbm 31,12.2016 KbM 31.12.2016

PoHaauua Amepuka 3a Burirapus (,OAB") kaTo NPUEMHMK Ha akTuBUTe Ha Bxnrapo- 1,036,700 49.37

AmepvkaHcky MHeecTMUMoHeH GoHg (,BAN®® unn donaa)

®paHk Nlywe Baywp ' 165,509 7.88

Maviken Jeisug XsHCEEPMER 124,500 593

OceeH nocoueroTo B Tabnuuata no-rope, [pywecTBOTO HAME MHCOPMALMA 33 APYTM NWUA, KOUTO NPUTEXABaT NPAKS WAM
HENpAKO 5 N NoBeve NPOUEHTA OT KanuTana Ha JpyxecTsoTo.

Boudkn akiui oT kanuTtana Ha [pyWecTEOTO Ca OT AMH KNac W AABAT €4HAKEO NPEBO HA [MAC M HMKOW AKLUMOHEpP Ha
fApyKecTeOT6 He pasnonara ¢ Npasa Ha [Mac, Paankyy OF TE3N HA APYIUTE aKLMOHEPW.

4. KoHtponupawm akunoHepu (Touka 4, Mpunoxenre 11 kom Hapep6a N2 2 na KOH)
HWTO eAnH OT aKuMoHepuTe Ha [py*ecTEOTO He NPUTEKaBa CNEeLUMAaNHY KOHTPONHYU Npasa.

CuraacHo ycraea Ha [py»ecTBoTo KEOPYM Ha oBwoTo chBpanue Ha aKLNOHepNTe @ Hanuue, KOraTo NPUCLCTBAT Hal-Manko
50% oT akunoHepuTe ¢ Npaso Ha rmac. CwrnacHo YcTasa Ha [pyXecTeOTE ONpeAeneH| pelleHns Ce NPUeMaT C racoseTe Ha
3/4 ot npepcTaseHuTe Ha CkbpanHneTo akuuu, OCBEH aKo He e NpeaBMAEHO APYro B 3aKOHa WNM B YCTaBa, PeLUeHWATa Ha
OGuwjoTo cubpanue Ha akuWoHepuTe ce BauMar ¢ 50% ot npeacraseHuTe Ha ceBpaHueTo akuvM, Tean Kraysu Ha ycrasa
NpeaBMXKLET NO-BUCOKW MHOSWHCTEA OT NPeABUAEHNTE B THProBCKKA 3aKoH,

5. Bu3HarpamxpaeHwe Ha unenoseTe Ha ChLEBeTa Ha gupekTopute (,CN1")

Npea 2016 r. wneHosete Ha C[] ca nonyyunu sw3xarpakaerve ot M AP ki — 3 8 pasmep Ha 18,000 neea (Ges AAC) BLba
ocHoea Ha pelleHns Ha O0wo CbbpaHue Ha AKUMGHepWTE, Cnopef KOUTC BGEkW |neH Ha Cf nonydasa GpyTHO MeceyHo
Bb3HarpawgeHve B paamep Ha 500 nesa. OcseH Te3w nnawanna, [pyKecTBOTO He £ NNalwanc Apyro Bb3HarpaXieHue Ha
unexoseTe Ha Cf noa kakeaTto v Aa e dopma,

6. Cny:uTenu U aMpeKkTopH KaTo akUuMOHepM

OupekTopute Ha [lpyxecTeoTo (BoAH MikoHomos n Koctagud MeTkos) npuTexasaT akuum, npeacrasnseam 1,16% ot kanutana
kbm 31 [Jekemepu 2016 r. EQMHCTBEHWAT cryxuTten Ha [pyXecTBOTO He NPWUTEXaBa Heroeu akuww. Boekw gupektop u
CNYXMUTEN, aK0 € aKUWOHED, YNPaXHABA CAMOCTOATENHO NPaBOTO S Ha rMac U Ha [IpyKecTBOTO He & W3BECTHO 43 Chi|eCTBYBa
cACTema, Hanarala orpaHudeHUA MNK KOHTPON BbPXY YNPaXHABAHETO Ha npaso Ha rnac, (touka 5, Mpunoxerue 11 Kbm
HapenGa Ne 2 na KibH)

[lokonkoTo € M3BECTHO Ha [pyXecTBOTO, HAMA OrpaHUHeHUA, KOWTC Aa 3abpPAHABAT HA AWPEKTOPWUTE WK ChyxMTendTe Aa
yNpaxHABaT NPaBoTo CW HA rnac. Beekw akUMoHeR YNPakHREA NPABOTO M Ha FNAC, & CbLYO MOXE A3 YMIHOMOLM TPETS nuue
Aa IMacysa o7 HeroBo Mme. [JOKONKOTO & W3BECTHO Ha [lpyeCcTBOTO, aKUMKTe, NPUTEXABAHWU OT AUPEKTOPUTE Ha JpywecTsoTo
He ¢a 3anopupann unu Bnokwpady. Tabnuuara no-gony npeAcTass MHGopMaLUua 3a CIeNnku Ha AMPEKTOPUTE WNNK Ha TeXHWTE
npeAcTaBUTENN ¢ aKkuwv Ha flpykecTBoTo npe3 2016 T.




AupekTop

MNpuTexasaHn akUUK KbM
31 flekemBpn 2015 .

HeTHKh nokynks (npoaaxGu)
Ha akunm Ha fipyxecTBoTO

npﬁmmasauu aKLUMK Kb M
31 Oekemepr 2016 T.

AHHa boHeBa —uneH Ha ChBeTta Ha

Aavpektopute ac 08.12.2016 1. 7.500 - 7,500
Koctagud feTkoB 17,000 - 17,000
Mopaan Yomnanos

Bosax MkoHOMOB - YneH Ha CueeTa

Ha AvpekTopute ot 08.12.2016 T, - - 7,450

[OvpekTopuUTe HAMET CNeLWanHu Npasa UMW NPUBMAETMA 42 NPWAOBUBAT LEHHW KHUXE, W3nagerun ot [pyxecTeoTo.

7. Y4acTus Ha unexoBeTe Ha CbBeTa Ha gUpPeKTopuTe Ha [lpykecTROTO B ApYrd ApYXecTBa

7.1. Mopaan Yomnanoe (Kem AaTara Ha TO3M AOKYMEHT)
7.1.1. He y4acTea B TLproBCKy APY)KEeCTBa KAaTO HEOTPAHWHEHO OTTOBOPEH ChAPYKHUK,
7.1.2. Mputexxaea noseye oT 25% 0T KANUTaNa Ha CNEAHUTE APYKECTRA:

=ATT" OO0

7.1.3. He yMacTea kaTo AWPEKTOp B YNPABNEHUETO Ha A PYrv APYXecTsa.

7.2, AtiHa BoHeBa (KbM faTaTa Ha To3u AOKYMEHT)
7.2.1. He yyacTsa B TeProBCKM APYXECTEA KaTO HEOTPaHUNEHO OTTOBOPEH CBAPYNHWE;
7.2.2, MpuTexxasa noeeve oT 25% OT KanWTana Ha Apyry ApYXecTea;

- QaliH ain 004

7.2.3. YdacTea KaTC AMPEKTOP B YNPaBNEHUETO Ha APYry ApyxecTsa: Tokyaa BaHk Afl, ureH Ha YNpasuTenHnA cheeT

1 ManbnHWTENEH UPEKTOP.

7.3. KoctaguH MeTkoe (KbM A4aTaTta Ha TO3U JOKYMEHT)

7.3.1. He y4acTea B TbProBCKM APYKECTES KaTO HEOrPaHUYEHE OTIOBOPEH ChAPRYKHUK
7.3.2. [MpuTexana noseve oT 25% OT KanWTana Ha cnegHUTe ApyYKecTBa:
- MMTT NeTkoe WHxenepuar EQO[,;
7.3.3. Yyacrea kaTo AMPEKTOP/UNEH Ha CLBET B CrefHUTE ApyXecTsa:
- MMTT lMeTkoe WHxeHepunr EQOL;
- Capywenve MHCTUTYT 3a MHTERAWCUMNAVHAPHW M3CNSABaHWA W TEXHONOTNK®;
- GoHpaumn LleHTsp 3a MKOHOMMWHECKA CTPATEMMI U KOHKYPEHTOCNOoCoBHOCT",

- Capyxenve MepBehu cwpua”;

- CapyxeHve ,BacketGonen kny6 Codmn®.

7.4. BoAH MKOHOMOB (KbM [ETATa Ha TO3W AOKYMEHT)
7.4,1. He y4acTsa B TLProBCKM APYKECTBA KaTO HEOTPEHUYEHO OTIOBOPEH ChAPYHHUK;
7.4.2. Mputexasa noeede oT 25% OT KANWTANA Ha CNEAHNTE APYKECTBA:

- KMH Koneynt" EQO[,

7.4.3. Yyacrsa KaTo 4MPeKTOpP B YNPABNBHMETO Ha CNeAHWNTE APYXKecTBa:

- JKMH Koucynt” EQQL;

8. Kondnngru Ha uHTepeck

Mpes 2016 r. KMKOW OT [upekTopuTe He © CKNIDYBAN A0reaopY ¢ [pyXecTBoTO M3BLH cOndaiiHaTa My AeRHOCT M Npu yCnoBus,

KOUTQ Ce OTKNCHABAT OT NalapHuTe

9. OrpaHuyeHwn BbLPpXy NpasoTo Ha rnac (rouka 6, Mpunoxenne 11 kem Hapeata Ne 2 Ha KDH)

JAokonkoTo e W3BECTHO Ha [ipy)ECTBOTO He ChLUECTBYBAT OrpaHUYEHWs BwpXy NPaBsoTo Ha rnac, Moxe Aa BLIHWKHE €aHo
orpaHN4YeHne No 3aKOH, Kacaelle rNAcyBaHeTo Ha ONpefensHU CASNKK Cbe 3auHTepecoBann nuua cnopes yn. 114 ot 3MNMALUK.

10. OrpaHuynTenHN CNOPa3yMeHHWA MexXay aklHoHepuTe (Tovka 7, Mpunoxenue 11 kbm HapenBa Ne 2 va KOH)

JOpy*ecTBoTO HAME MHGIOPMaLWMA 33 CNOPa3YMEHNS MEXEY aKLMOHePUTE MY, KOUWTo BUXa MoK A3 AOBEAAT A0 OTPaHUYEHUA
NPV NPEXELPNAHETO HA HErCBW aKLWK U NPU YNPaxXHABAHEe NPaBsoTo Ha rnac,




11.HazHayaBaHe W 0cBROGOXKAABAHE HA YNgHOBeTe Ha ChBeTa Ha aupekTopuTe, MaMeHeHUA M AoNbLNHeHWUA Ha YcTaBa
{rouka 8, MpunoxeHune 11 kbm HapenBa N2 2 Ha KPH)

Yeraswv Ha ﬂ,py’)KECTBUTO npeaByXada efHoCTeneHHa Cucrema Ha YIipaBlieHwWe, KOATO Ce ChC1oW 0T CuBeT Ha AlipeKTopuve.
YneHoseTte Ha CbBeTa Ha AWPEKTOpPUTE MOraT Aa Breaar KakTo C'JMSHHECKVI, Taka W Kpuauyeckn naua.

CbBeT Ha AMpeKTopUTe

3aKkoH®T U YcTaesT Ha [pyxecTBoTo npegevxaaT CbBETHLT Ha AVPEKTOPUTE A8 Ce CBCTON Haik-Manko OT TpY M He NoBeYe OT
cegem nuua, YUneHoeete Ha CbBeTa Ha gupekTopwte ce u3bupat v ocsobGompasaT ¢ pewedne Ha O6woTo cubpahne Ha
aKLUOHepUTe, NPUETO C rmacoeeTe Ha 3/4 oT npeacTaseHuTe Ha ckBpaHueTo akyuu. Cnopeg 6bnrapckoTe 3aKCHOASTENCTBO
HaW-Manko efHa TpeTa OT YneHoBeTe Ha CueeTa Ha pupekTopuTe TpaGBa [a ¢a He3aBUGCUMIK Nua (T.e. (&) Ad He ca CnyUTenu
Ha OpyxectsoTo; (6) Aa He ca aKUMOHEPM, NPUTEXEBALLN NPAKD WM uped CBbP3aHn nuua 25% 1 Noseqe OT rNacoseTe B
OBiwoTo cubpanue Ha [pyxecTeoTo MNK CBLR2aRK ¢ ApyKecTEOTo Nuua; (B) Aa He ca NMUa B TPaAHK TBPrOBCKM OTHOLLEHUA
¢ ApyxecTeoto; (r) 4a He ca YWIEHOBE HA YNPABWTENEH CLBET, NPOKYPUCTU, MK CRYXUTENKU Ha dupma, nonaaawa B (6) u (s);
vnu (3} Aa He ca Auua, CBBP3aHy ¢ APy YneH Ha CbeeTa Ha AVpekTopuTe Ha ApyecTBOTO).

YoTaEnLT Ha JpyecTBOTO NPeABMXAE, e KBOPYM OT Hai-Marko NOROBMHATAE OT BCUYKW UIEHOBE HA ChBETa Ha [UPeKTOpUTe
e HeoBX0A WM 32 NPOBENAAHETO Ha BANUAHO 3aCeAaHle |1 BIeMaHe Ha pelueHUA. PeleHnaTa Ha CwBeTa Ha gupekTopuTe ce
npuemarT ¢ 0GWKHOBEHO MHO3VHCTBO, OCBEH aKo He & NPeABUASHO ApYro B YcTasa Ha [py»ecTBOTO WA 3aX0Ha.

CtBeTbT Ha gWpekTopuTe ynbiHomowasa WsnenHuTenHUA gupekrop Aa RpeAcTasnnea [pyxecTBOTO U Aa oTropaps 3a
OnepaTWBHaTa My ASWHOCT.

UneHoeeTe Ha CtBeTa Ha AMPeKTOpUTE MoraT fa 6baat npensbvpaHy HeorPaHWYeHO, KaKkTe v Aa BbaaT ocrOBOKAABAHM NO
Bcako speme oT O6LoTo cubpaHue Ha akuwoHepuTe. Yned Ha ChBeTa Ha AMPeXTOPUTE MOXE Aa NOLaAe OcTaBska U 4a
n3ancka aa Gbae 3anuued oT ThProBCKWMS perucTep Kato YneH Ha CLBEeTa, KaTo Aaje NMMCMEHO NpeAnIBeCTUE, BAPECHPEHG A0

LpyxecTeOTO.

M3MeHeHMA W 4ONBNHEeHWA Ha YeTaRa

YcTap®T Ha [lpyXecTBoTo fIpeBIKAa PELUSHUETC 33 U3BLPLUBAHE Ha M3MEHEHWA U AoNtIHEHVS B YeTasa aa Guae onobpeHo
0T 3/4 0T aKUMOHepUTE ¢ NPaBo Ha rnac, npuckeTBawM Ha O6woTo cebpadve Ha akuwoHepute. KPH wva npaeo pa wapasa
BL3IGPaHW UMY WHCTPYKLMK 1 3an0BeaK, B8 cnyvall Ye HAKoe oT pelleHWATa Ha OGWoTo chbpadue Ha aKUMCHEpUTE, UK Ha
CteeTa Ha AvpekTopuTe Ha [pyxecTBOTC @ 00ABEHO 33 HesakoHHo. KGH moxe fa wafaae Takasa 3anoBef, ako PelleHneTo
Ha CoBeTa Ha JupekTopuTe @ BPedHD 3a MHTePeCcUTe Ha akLMOHepUTe Uik Ha APYrM UHBECTUTOPA.

ameHeHWATa ¥ AonNbnHeHWsTa Ha YeTaepa Ha [pyxecTeoTo BNM3AT B CMNa OT [atara Ha BMWCBaHE Ha PELUeHWeTO B
Tuproeckus pericTsbp.

12.Mpazomouwun Ha CbBeTa HAa aupekTopuTe (Touka 9, Mpunoxenne 11 koM HapepGa Ne 2 Ha KOH)

CuBETHT HA AVPEKTOPWUTE PBKOBOAKW AEWHOCTTa Ha JpywecTBoTo CchobpadHo 3akcHa, ChBETET Ha AUPEKTOpUTE B3ema
PELUEHWA 38 BOWHKM BLNPOCU, KOWTO HE CA OT M3KIKIMWTENHATA KOMMNEeTeHUMA Ha OBWOoTo cuhpaHie Ha aKUMoHepuTe, ChbBETLT
Ha A VPEeKTOpMTE OTuUMTA AelHocTTa o npeg O6woTo cubpadue Ha akuwoHepuTe.

OcHOBHWUTE NpaBoMOLWWA Ha CbBeTa Ha AWPEKTOPUTE ca CNeaHUTE:

« CkniousaHe, NpekpaTaBaHe W 0TMEHAHe Ha AoroBopm ¢ BaHkara AenoawTap,

e KOHTpONUpaHe waneRHERVETO Ha Aoroeopute c OBcnyxBawWeTo ApyMecTeo W bankaTta AenosuTtap,;

¢ Bzemane Ha pelleHVA 3a MHBECTUpaHe Ha cBoGoaHMTE cpeacTea Ha [pyXeCcTBOTC B CLOTBETCTBUE C M3WCKBAHWATA W
orpaHudeHwaTa, npeasuaetn 8 3fACHKLL, Ycrasa Ha [pyxecTBoTO 1 AeACTBALOTO 3aKOHOAAaTENCTRO;

» BsemaHe Ha peLUeHWA 32 KaHAWAATCTEAHE 3a BAHKOBW KPEAUTW U CKIIOHBAHE Ha AOTOBOPK C BaHkK 3a:

(a) BaHkoBK xpeauTh 3a npuaobvBaHe W BLBENLANRE B £KCNN0ATAUMA HA aKTWBWTE 33 CEKIOPUTUIALIMA, BIITIOUMTENHO 1
KPEAWTH, YARTO pasmep Npes TeKyLUaTa rogvHa HaaXebpna ¥2 oT CTORHOCTTa Ha aKTWBKTE Ha [pyXeCTEOTO, CHINACHO
OAMTUPAH roAWULLIEH hMHAHCORB OTYET, U

(b) BaHKoBW KpeaWTM C LUen WannatlaHe Ha NUXBM, aKo KPEAWTHLT € 33 CPoK He noseve o7 12 meceua W B paamep fo 20% ot
GanaHcopaTa CTOWHOCT Ha aKTMBWTE Ha [lpYKecTEOTO,

» Bszemane Ha pewedwn 3a npeaocTaBAHe Ha oGeaneveHWs NO KPeAWTWTE OT NPeAXCAHATa TOYKa, BKNIOUUTENHO W B
criyqyauTe, B KOWTO OBeaneuyeHNeTo HAAXBBENA ¥ OT akTWBWTE Ha [pyXeCTROTe 3a TeKkywara roguHa, cnopeg
0AWNTMPEHNA MHaHCOB OTYET Ha [pyMecTBoTo;

e BaemaHe Ha pelueHysa 3a vHBeCTUpaHe Ha Ao 10% oT kanuTana Ha fpyecTBOTO B 0GCNYKBALLO APYKECTBO;

*  WabnpaHe v ocsoboxaaBaHe Ha MINLNHATENHA SUPEKTopY;




¢ BaemaHe Ha pewieHwA 3a u3gasaHe Ha oGnuraywn cwrnacHo §n. 13, an. 3 u 4 ot Ycraea Ha [pyxecTBoTo.
¢ Ha Ga3a Ha npeanoXKeHue, HanpaseHo oT oGCNYXBaLOTO APYHECTBO BIEMA PELEHNA 3a NnpuaoGueane unn npoaakba
Ha HeABWKUMW UMOTH B PAMKNTE Ha QrpaHWYeHUATa, NOCTaBeHW OT 3aKOHa U Yetapa.

CuBeTLT Ha [MpekTopyuTe B3eMa PelUeHUA NO BGWMKA BLAPOCH, KOWTC HE Ca OT MIKNKYUTENHATa KOMNeTeHumA Ha OBoTo
ckOpaHue Ha akuMoHepuTe.

3a paanuka oT ApyruTe nyGnvdHK KOMNEHWA NPY APYHECTBAaTa CbC CneuManHia nieecTlMorHa uen un. 111, an. (5) ot 3MMNLIK
sabpaHsea 06paTHOTO WakynyeaHe Ha cobecTeeHU akuuK

13.CoblecTeeHN AOrOBOPH HA [pywecTBOTO, KOWTO NOPaxaaT AelCTEWEe, UIMEHAT ¢& WAM Ce NPeKpaTABaT nopazu
npoMsAHa B KOHTpONA Ha [lpyxecTBOTO (Touka 10, Mpunoxenune 11 kbm HapeaGa Ne 2 Ha KDH)

[okonKoTO @ U3BECTHO Ha [lpYEeCTBOTO HAMAa AOrOBOPM, KOWTO Buxa nopoaunv AeicTeue, Buxa ce MaMeHuny wnu Biuxa ce
NPeKPaTNK B CRYYaii HA NPOMAHA HA KOHTPONA Ha fPYKECTROTO NP OCLLUECTEABAHE HA 330 bTHUTENHO TERMYBC NpeanaraHe.

14. CnopasymeHna mMexay ApyxecTBOTO M yNPABMTENHUTE MY OPraHy UMW CAYKMTENN 334 u3nnaulade Ha oGe3weTenve
npu HanyckaHe WNu yBoniHeHWe Ge3 NpaBHO OCHOBAaHME UMK NpM NpekpaTABaHe Ha TPYACEWTE NPaBOOTHOWEHWA Mo
NPULMHM, CELP3aHK € Thproeo npeanarare (Touka 11, Mpunoxenue 11 kbm Hapeaba Ne 2 na KOH)

FlokonkoTo e M3BECTHO Ha [py)ecTBOTO HAMa CnopasymeHva mexy [Ipy»KecTEOTO W AUPEKTOPUTE WNK CyKUTENUTE MY,
criopea KowTo Aa ce wannawar GoHycu unv ofe3lieTeHne Npyu HanyckaHe Mnu yeonHeHue Ge3 NpaBHO GCHOBaHWE WNW Npw
npeKkpaTABaHe HA TPYACBUTE NPABeOTHOLEHNA NO MPWHWHY, CBLP3AHN C TLProBO NpegnRaraxe.

OOMBbAHUTENHA UHGOPMALIUA (Npunoxenue 10 kum HapepBa Ne 2 va KOH)

1. OCHOBHW CTOKMW, NPOAYKTH W YCIYTH

OcHoeHaTa aeiHocT Ha W Ap [kv - 3 e ynpasrnedve w/unn passueaHe W oTAaBaHe Nog Haem Wunu npogaxGa Ha nmoTuTe,
KOUTQ MPUTEXABA,

2. Npuxopu No BUA AeRHOCT, Nalapy M W3TOYHMLM 33 cHaboABaHe ¢ MaTepuanu

Mpes 2016 r, He ca peanuavpaHiA NPUXoAK OT Npoaaxtu HA MHBECTULIMOHHN UMOTH,

MpvxoawnTe Ha OdpywecTeoTo 33 2016 r, 2 OCHOBHO OT OTAaBaHe NoA Haem Ha MMoTa B rp. BapHa no cunata Ha KpaTKocpoyeH
AOQrOBOp 3a HaeM, cue cpok Ao 31 AerycT 2017 r, - 106 xwun. ne.

Mpea 2016 r. oBwaTta cyma Ha pasxoguTe Ha [py:ecTeoTo ca B pasmep Ha 853 xunaau nesa, o1 komTo 72.7% npeacrasnasat
NUXBY W Pasxoau no obnuraumoxHns saem ¢ nagex 21 Geepyaph 2018 r. v 5.5% npeacTaBnABaT pasxoan 3a obonyBealioTo
APY¥ecTBo.

3. CuuecTBeHu caenxM 3a gedHocTTa npes 2016 r.

B MpuaoBusanna n npogaxtn Ha HEABMKAMUA UMOTK npe3 2016 1. u forosopw 3a HaeM, CKAKNEHW Npea 2016 1. na-rope.

OceeH NOCOYEHUTE B TE3N CekuuW caenkn, Jpy)KecTBOTO He & CKNIOYBANGo APYMM OT ChLUGCTEEHO 3HAYeHWe 3a AefHocTTa My
npes 2016 r.

4. CoenkM ¢be CBLP3IAHKW NULA, NPeOMoXeHUsA 3a CKIYBAHe Ha CAENKW CbC CBLP3AHW NUUA, CAS/IKM W3BLH
oBuyaikHaTa geilHOCT MNKU CAENKK, KOMTO CHLUECTERHO Ce OTKNOHABAT OT NasapHuTe YCNoBWA

OpyxecTBOTO He & CKNIoHMNO NoAoCHM caenku npea 2016 T.
5. HeoBuuaiHm cHOMTMA CBC 3HAHUTENHO BAMAHWUE BLpXY AeHHOCTTa

Mpes 2016 r. HAMA HeoGu4aliHY CBEMTWA, KOWTO Ad WMAET CBLWIECTESHO BAWAHWE BLPXYy ASWHOCTTA Ha [IpyKecTBOTC U
hMHEHCOBUTE MY Pe3yNTaTh W NOKASATENW, OCBEH ONUCAHUTE B TO3M A0KNaA.




6. 3ap6anaHcoBU aKTHBM W NACMBX

Beuuky 3aa6anaHcoBy akTWBIN W RACKBK ca onoeecTeru B MNoscHeHunA 5, 8 n 9 kbm PUHAHCOBKUTE OTUETH.
7. 0AnoBK y4ECTHA H UHBECTHUMK

W Ap [xa1 = 3 He NpUTEXEBE akuvi NNy ARAN0BE OT APYFW APYXecTea.

8. MonyueHn KpeauTH, U3HAOSHA FAPAHUWN WIW APYFH NOETH 3a0LIDKeHUA

Kum 31 Oekemespu 2016 r. U Ap [xm — 3 vMa eana peractpupaHa oGnuraumoHHa eMuca - WHCIOPMaUnATa, 33 KOATO €
npeacTaseda B Toan aoknag U B NoAcHeRre 7 KbM ®UHaHCOBUTE OTYETH.

Mo 3akoH JpyXecTBOTO HE MOXE W HE & W3 aBanc rapaHuvin B Nona3a Ha TpeTu nuuya.
9. Kpeautu, oTnycHaTtk ot [lpyecTBOTO

[To 3akoH W Ap [bkn — 3 He MOXeE Aa NpenocTaBa KpeAWTH Ha TPeTU nuua k npea 2016 r. [lpywecTsoTo He e CKNiousanc Takmea
CAEKM.

10. M3non3BaHe Ha cpeacTBa OT U3BLPLIEHA HOBA BMUCHUA LEHHN KHWXKA

Mpea 2016 r. [ApyeCTBOTO He & U343BaN0 HOBa EMUCHA LIEHHW KHIDKA.

11. CpasHeHNe Ha (AMHAHCOBUTE PR3YNTATH C NYONMKYBAHU NPOrHO3W

W Ap O#u — 3 He nyGnwkyBa nporHo3un aa hMHaHCOBUTE CU pesynTaTu,

12. YnpaBneHue Ha (PMHaHCOBWTE PECYPCH W 3aALIMKEHUATA, PUCKOBE W MEPKH.

MonuTnkaTa 3a ynpasneHve Ha diuHaHcoBuTe pecypey Ha AP [ — 3 e apgexsatha n [pyKeCTBOTC MMA AOCTATLYHO PECYRCH,
3a Aa ofcnyxBa 3aibKeHUATa C1 U Aa duhancupa dedivoctTa cu. Mo-noapobHa nHhopmaums ce Ceabpxa B pasgenn 1.
Nukeudrocm v 2. Kanumanosu pecypeu no-rope.

13. MHBECTUUNOHHM HAMEPEHHA W TAXHOTO PUHAHCHpaHe

WhdopmauwaTa ce cbabpka B pazgen 7. OvakeaHo passumue u nnavose 3a 2017 a. no-rope.

14, Mpomaxa B NPMHUUNNTE HA YNPaBNeHUe U B FPYNaTa NPeAnNpUATMA, NO CMUCHNA Ha 3aKoHa 3a CHeTOBOACTBOTO
He ca npaseHn npoMeHn B NPUHUMNKUTE Ha ynpasneHue Ha WM Ap Mm — 3.

15. BuTpeiieH KOHTPON W yNpasneHue Ha pucka

M Ap i — 3 Hama 0B0coBeH 3BEHO 33 OCBLLLBCTBABAKE HA BbTPELUEH KOHTPON, Taal (yHKUMA C8 M3MBNHAEA OT ChBeTa Ha
avpekTopute. [lpyxecTeoTo UMa HaBop OT BLTPELHA NONUTWKW W NpaBuna 3a YHpaeneHue Ha pvcka — B TOBA UMCINO
CUETOBOAHATA MY NONWTUKA, NpejcTaBeHa B [OACHEHWUATA KoM QUHAHCOBUTE OTHETH.

16. Npomenn B CbBeETa Ha AMpekTopUTe (Touka 16, Mpunokedne 10 xum HapenGa Ne 2 Ha KOPH)

Mpes 2016 r. ca Hanpasexu cnegHuTe npomeHi B CoBeTa Ha gupekTopuTe Ha ApyxecTsoTo: C peweHus Ha OSwoTo cubpanne
Ha akuMoHepuTe Ha JpyKecTeoTo, NposeeHo Ha 08.12.2016r., Auna Metposa LlaHkosa — Bovesa e oceofoaena oT AMeXHOCT
KaTo uneH Ha ChBeTa Ha AMPEKTOPUTE Ha [pyXecTBOTO W Ha Hefito mAcTo & wipan bosn Hukonos MkoHomos, CbLUO Taka
BoaH MkoHomos Belue w3bpan 1 3a YneH Ha OauTHYA KoMuTeT u M3nbnHuTeneH Aupextop Ha ApyxecTeoTo. MNpomenuTe Gaxa
BNUCaHk B THProOBCKWA PEMMCTHE KbM AreHUMATA NO BNWCBAHUATA NPe3 CbLUKUA Mecell.

17. Bn3HarpaxpeHve Ha YneHoBeTe Ha CLBeTa Ha ANPEKTOPUTE

‘nesoeeTe Ha CbBeTa Ha AuUpeKTopuTeE Ca nonyyuny 6pyTHO Br3Harpaxaerve ot M Ap [bkn — 3 3a 2016 1. B pasmep Ha 18,000
nesa (Ges QAC). Mo-noapoBHa UHOpMaLMA Ce ChAbpxKa B pasden KopnopaTveHo ynpaeneHyue no rope.

10




18. AKuMK, NPUTEXKABAHN OT YNEHOBeTe Ha CLbBeTa Ha AMPeKTOpUTE

Beudkn akuwn Ha JpyxecTBOTO ca OT €AKMH KNac U T He e u3gasano onuun. MNo-nogpobha MHopMaUMA OTHOCHO akuvnTe,
npuTEXaBaHK 0T YneHoBeTe Ha ChLEETa HA AVPEKTOPIATE C& CbABPKA B pasnen KopropamueHo ynpasneHue

19. Bb3amOXHa NPOMAHA B KOHTPOAa HA JpyKecTROTO

OpyKecTeoTO He & MHOPMUPaHO 38 NPErOBOPW UMM ACrOBOPK, KoMTO B GbAeL Nepuos Buxa MOMIW Aa A0BEAAT 40 NPOMEHN
B NPUTEN@BAHNA OTHOCMTENEH AAN AKUMK OT HACTORLUM aKLMOHEP!,

20. CbaeGHu, aAMWHHCTRPATUBHU W apOUTPaXHU NPOU3BOACTEA

OpyXecTBOTO He e CTpaHa no cbAeBHW, agAMUHUCTRATUBHK UNK apbuTpa)HKM NPCU3BOACTEE BbE BPBL3KA € BIEMaHUA WNW
JAABMKEHNA, HagBnwwasau 10% ot coBCTBEHWA KanuTan Ha JpyecTBoTo.

21. iupekTop 3a BPHL3KK ¢ MHBECTUTOPUTE

CeeTo3apa CroAHoea-TaBUTAH

¥, Wnnka" Ne 3

Codour, 1504

Ten.: +359 2 948 92 11

dakc; +359 2 943 36 90

e-mail: ergcapital3@baefinvest.com

NPOMEHW B LEHATA HA AKLIMUTE

Cnopeg infostock.bg Ha 5$B-Codbua A} npea nepuoaa 1 HHyapy 2016 1. ~ 31 fekemepn 2016 r. ca nateprysanm 650 akyun
Ha [OpyxecTBOTO, Ha obwa cToiHocT oT 3 187 nesa, npw UeHW Bapupawm mexgy 4.70 n 6.50 neea za 1 akumn. [pes nepvoaa
ce Habnioaaea WIBECTHO NOBULLGHME HA LieHaTa Ha akumute Ha [pyXecTBOTO, HO NPW HUCEK MaTbprysaH obew, MocneaHara
caenka Ha bPB-Codus Al 2a 2016 r. 6e cknoveHa Ha 30 Jekemapwu 2016 r. 3a 10 akuywv Ha uexa o1 6.50 neea aa 1 akumA.

BosH Hukonos WMkoHomos
W3nLNHUTENEH AWPEKTOp

11




] Deloitte Audit OOD AenoiT OguT 004
UIC 121145199 EMK 121145199
103, Al. Stambolijski Blvd, Byn. ,An. Ctambonuidcki” 103
1303 Sofia Codun 1303

Bulgaria Brarapwa

Tel: +359 {2) 802 3300 Tes: +359 (2) 802 3300
Fax: +359 (2) 802 3350 ®akc: +359 (2) 802 3350
www.deloitte.bg

AOKJIAN HA HE3ABUCHMHA OAUTOP
Ho axunonepnre na K AP JDKH KATTHTAJL - 3 AJICHI]
HOKJIAL OTHOCHO OJUTA HA ®HHAHCOBHSA OTUET
Muenue

Hue n3pbpuvxme ot Ha duHaHcoBuA oTdeT Ha M AP JDKU Kamuran - 3 AJJCHL] (ZApyxecrBoTo™),
ChABPKAIL 0TYETA 33 PUHAHCOBOTO ChCTOANHE KbM 31 nexemBpr 2016 u oTueTa 32 BCEOGXBATHMS LOXO/,
OTHETA 33 POMEHHTE B COGCTBEHMA KANMTAN U OTUETA 32 NAPHUHATE IOTOLH 38 FOAMHATA, 3ABBPLIBALLA Ha
Ta3u JIaTa, KAKTO H MOSCHHTENHHTE MPHIOKEHHS KbM (UHAHCOBMA OTHET, CHABPKALIM M 060BIeHO
ONOBECTABAHE HA CHLISCTBEHUTE CHETOBO/IHH [IOJHMTHKH.

ITo namre MHeHue, MPHIOKEHUAT QHHAHCOB OTHYET NPEACTABS JIOCTOBEPHO, BB BCHUKH CHLIECTBEHH
acrexTH, GUHAHCOBOTO CherosHMe Ha JpyxecTroTo kuM 31 aexemepu 2016 u Herosure (pMHaHCOBH
PE3yJITaTH OT IGHHOCTTA ¥ IAPHYHKTE MY [IOTOLM 32 NOAHHATA, 3ABbPLIBALIA Ha TA3H J]ATA, B ChOTBETCTBHE
¢ MexnynapozHuTe CTaHAAPTH 32 (uHancoBo oTynTane (MC®O), npuetn ot Esponeiickus cbioz (EC).

Ba3a 3a H3pa3siBAHE¢ HA MHCHHE

Hue u3pbpliMxMe HAWIMA OJMT B CHLOTBETCTRHE ¢ MEXIYHAPOAHUTE OAUTOPCKH CTaHMADPTH (MOC),
Hauinte 0TrOBOPHOCTH CBIJIaCHO TE3H CTAHIAPTH Ca OIIHCAHH JONBIHATENHO B pasfena oT HaLlHs 0Kz
~(OTTOBOPHOCTH Ha OAMTOPA 33 OJHMTA HA (uHaHCOBHA 0TYeT . Hue cMe He3aBHCHMHM OT JIpyKecTBOTC B
CHOTBETCTBHE ¢ ETHYHMA KOAEKC Ha NMpodecHOHAIHMTE CHETOBOAMTENH Ha CbBETa 3a MEXIYHAPOIHH
CTAHJAPTH N0 eTUKa 3a cueroBoAuTeN M (Konekca Ha CMCEC), 3ag/THO ¢ eTHYHHTE U3HCKBAHMA Ha 3aKkoHa
32 HesaBHCHMEA (GuHAHCOB oauT (3H®O), mpumokUME [0 OTHOLISHHE HA HAIUKA OJMT Ha DMHAHCOBMS
OTHeT B BhArapus, xaTo HHE M3MbIHMXME M HALIATE APYTH ETHYHH OTrOBOPHOCTH B CLOTBETCTBHE C
u3ucksanusaTa Ha 3HPO 1 Koaekea na CMCEC. Hue cuntame, Ue ONMTOPCKHTE JOKA3ATENCTRA, NOJTYHEHH
OT Hac, Ca NOCTAThYHH H YMECTHH, 32 Ja OCHTYDAT 6a3a 3a HALIETO MHEHME.

K110490BH OQHTOPCKH BBIPOCH

Kn1040BY OAUTOPCKH BBHIPOCH Ca Te3H BbNPOCH, KOWTO CHITIACHO Hawata npo(eCHOHANHA TIpeLeHKa ca
O ¢ Hall-ronsAMa 3HaYMMOCT TIPH OJIMTA HA (PHHAHCOBMS OTHET 3a TeKyLyus mepuox. Te3n BBIpocH ca
pasriielaHH KaTo YacT OT Hallks OUT Ha GHHAHCOBHUS OTHET KATO LANO i GOPMHPAHETO HA HALIETO MHEHUE
OTHOCHO HEro, KaTo HHE He TIPE/IOCTABAME OTAENHO MHEHHE OTHOCHO T€31 BLIPOCH,

DenoiiT Ce OTHACA KBM 84HO WV NOBEYE APYXECTBE - HAeHoBe Ha Janoit Tyw Tomaly JMMMTHA, YaCTHO APYKECTED ¢ OrpaHnueHa QTFOBOPHACT, PErMCTPMPaHo B
O6epnHeHoTo kpanctao (ATTT), KaKTG W KbM MPEXETa OT ADYKECTBA — UIEHOBE W CHbRIAHWTE C TRX Apyxectaa, [TT/1 1 BOAKO APyXecTao - YAEH €3 10pUMUecKi
CaMOCTORTEIHY W HE3aBMCHMK Anuia. ATT (HapuuaHo cbla “enoiT Mo5ba"} He NPeocTasn YCAYri Ha kAMeHTH. Mans, noceTteTe www.deloitte.com/bg/about, 3a ga
Hay4uTe NoBeye 3a HaWaTa roba/iHa MPEXa OT ADYXECTBA-UNeHose.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (*DTTL" ), its network of member firms, and their related
entities. DTTL and each of its member firms are legally separate and independent entities. DTTL {also referred to as *Deloitte Global”) does nat provide services to clients,
Please see www.deloltte.com/bg/about to learn more about our global network of member firms,



Karouos odumopcru evnpoc

Kax mosu wuouos odumopckn ewnpoc Geuie
dadpecupan rpu nPpoeedenun om Hac ooum

1) OueHKa Ha WHBECTHIMOHHHTE MMOTH C
Banancosa crolinoct 24,244 Xuj. 1B., ONOBECTEHH
B Opuioxenne 4

INpunoxumara  cyeToBoAHA  NOAHMTHKA 34
HOCNEABAIIO OUEHABAHE HA WHBECTHLMOHHHUTE
HMOTH € 110 ceDecTOHHOCT, HaManeHa ¢ HATPYNaHK
aMOPTH3aLMK H 3arybu oT obeszuenka. ChrnacHo
3/ICHL] (3akoH 3a [ApyxecTBaTa ChC CIENHAIHA
VHBECTHHHMOHHA Let) [pykecTBOTO cnenpa aa
OLICHSIBA cTpaBeATUBATA cTofHOCT Ha
HHBECTHIHOHHHUTE HMOTH IIOHE BEJHBAK IOJHLIHO,
3a oleHka Ha chpaBediuBaTa CTOMHOCT Ha
MHBECTHLHOHHHTE MMOTH KBM 31 mexemBpu 2016
CBBETHT Ha IHPEKTOPUTE & aHrAKHPAN TMISHIHPaH
He3aBMCHUM OLEHHTeN. JloknagbT, H3rOTEEH OT
OLIEHHTENS, CE H3NON2BAa W 34 ONOBECTABAHE HA
cripageanusaTa CTOHHOCT HA HHBECTHLHOHHHTE
HUMOTH ChITIaCHO U3McKkBaHHATa Ha MCC 40.

HpyXecTBOTO W3MON3BA ACKNIANA HA HE3ABHCHMMSI
OLEHHTCN 3a nperneq 3a obesuenxa. Ha Gaza Ha
OTIpelieNieHara  CIpaBeqHBa  CTOHHOCT  OT
He3aBHCHMMS OUEHUTeN KbM 31 jexemepu 2016
CbEeThT Ha OMPEKTOPUTE € 3AKIIOUHA, Ye HAMA
HHJAHKALKH 32 0De3leHKa.

OuenxaTa Ha HHBECTHUHOHHMTE MMOTH Ha
Jpy>xecTBOTO € KIWYOB BBOPOC 33 HAIUWA OIMUT,
TbH KaTO TA H3HCKBA CBUICCTBEHO HWBO Ha
NPELUEHKAa H B CBIIOTO BpeMe WHBECTHLHOHHWTE
MMOTH Ca BaXHa YacT oT oflllara cymMa Ha AKTHBHTE
Ha [IpyxecTBoTO0. OLEHKUTE HA HMOTHTE ChIbpAKAT
OPCATOJIOKEHHS, KATO HanpuMmep HHGOpMaNHg 33
COENKM HA Ma3apa, NPEANONIOKEHMS 32 nasapa,
OYaKBaH{ MNPHXOOH OT HAEMH, JHCKOHTOBM
(axTOpH, pHCK, CBBP3aH ¢ paspaboTBaHe HA HMOTA

H JpYTH.

B X042 Ha HAlKA OAHT HHE U3BBPUINXME CIEIHUTE

nmpoucaypH, BbB BPb3Ka c QUCHKAaTa Ha
HHBECTHLUHOHHHTE HMOTH:

e (OueHka Ha 00eKTHBHOCTTS,

HE3aBHCHMOCTTE H  EKCNIEPTH3aTd Ha

BBLHUIHHTE OLEHHUTEIH,

e OneHka Ha 0a3a Ha HALIWTE NMO3HaHHA 34
HH,IlyCTpPIHTa Ha H3MOJI3BaHAaTa
MCTOOOJIOTHA H Hal'lpaBeHHTe KITHOYOBH
OpPeANnONOKEHHUs,, KAaTO0  ChIO  Taka
M3MO/I3BAXME HAIIM BBTPELIHH EKCIEPTH
MO OIIEHKH;

* [Iposepka Ha u3BaaKORa Ga3a HA BEPHOCTTa
HA W3NO3BAHHTE BXOOALIN NAHHK;

Hue cunrame, ue OMOBECTABAHHUATA B NPUNOMKEHMS
2 W 4 ca moaXoaaIH,

2} JluxBrasa mO3MOMS, KAKTO € OIOBECTSHO B
npunoxeHue 2, basa 3a u3roTeaHe M npunoxexue §
CBbBETLT HA JUPEKTOPHUTE € OLEHMN JHKBUIHATA
no3uuHs Ha JIpyxecTBOTO U HPEACTOALIMS 1Ta1eH
Ha ofnuranmonHara emucus, [agexsT e Ha 21
jpeepyapu 2018. HeJMCKOHTHpPaHHTE napHuHM
NOTOLH 1O OBJIMIalHOHHATA éMHCHA Ca B Pa3sMep Ha
9.1 MIH. JB., KaTO KBM HACTOSLIMA MOMEHT

B xo1a Ha Hallug OAMT HUE U3BLPUIHXME CIEJHUTE
IPOLEAYPH, BBB BPb3Ka C OLIEHKATA HA IMKBHAHOTO
ChCTOsiHKE Ha JIpyxecTBOTO:
e [3BbplIMXMC OUEHKa Ha MNpEeleHKATa Ha
CobBeTa Ha AMpeKTOpHTE 34 ClOCOBHOCTTA




Karouoe ooumopceru evnpoc

Kax mosu Kiowoe ooumopcku ewvhpoc deure i

QOPECUPUH IIPU NPOBEOEHUA OM HAC 0OUmM

HpyXecTBOTO He NPHTEXABA NOCTATLYHO HATHYHH
TMKBMAHH  CPEACTBA 338  ypekAaHe  Ha
NpeAcToAUOTO naawade. O6nHrauHoOHHUA ABIT €
obe3neueH C eMH OT MHBECTHLUHMOHHHTE HMOTH —
Hmot Codus Punr,

CpBeTT Ha [HPEKTOPHTE PA3MNEXAa HAKOJIKO
BApHAHTa 34 YpeXXAaHe Ha 3a[bJKEHHETO [0
00IMranyOHHATa EMHCHA!

¢ [lponaxba Ha HHRECTHUHOHEH UMOT; H

Ha JIpyecTROTC A& NpPOABIKH KaTo
JeHcTRallo npeanpuATHe;
¢  MHzebpumxme NMpoBepKa Janu

0oONMUraHOHHATA eMHCHA € ofezneucHa ¢
Hmot Codus Punr;

e U3BEpliMxMe OlLIEHKAZ HA 3HAYMMOCTTA H
BEpOATHOCTTA 38  HACTLMBAHE  Ha
onpenencHy ¢uOUTHA W 0DCTOATENCTRA;

e UM3pbpliMxme oOLeHka Ha HanpaseHara
npeueHka oF CsBeTa Ha AHPEKTOPUTE Ha
pasiMYHMTE BAPHAHTH 3a Ypex/aHe Ha

e  YnnmiaBaHe Ha Magexa.

Beneacteue  Ha  MKBMAHATA  MO3HUMA  Ha 3aIb/IKEHHETO,

ApyxecTBoTo ChBETLT Ha AHPEKTOPHTE € OLIEHHI

Cia3BaHETO HAa TNPHHUHIR HAa  AeHCTBAlll0 Hue cymTame, 4Ye ONOBECTSABAHMATA B TIPHIIOAKEHUE
npeanpusrhe. Ha 6asa va pasnuunuTe BapuaHTH 38 2, Basa 3a u3roTesHe, W npunoxesne 8§ ca
ypexgaHe Ha  3aub/okeHHeTo  CBBETHT HA  HOIXOISLIH,

OUPEKTOPHTE CUYMTA, Y€ MPHHLUMILT 3a AeicTRalo
NPEANpPHATHE € TNPWICKHM H He CBUICCTBYBA
3HAYKTEJIHA HECUTYPHOCT B TOBE OTHOLIEHHE,

YpexaasHeTo Ha 0O/MralHOHHATA eMHCHA H3HCKBA
CHLIECTBEHH NPELEHKH H OLEHKA HA MpeacTOALIH
CLOMTHS, KATO CHIIEBPEMEHHO € CBC ChIIECTBEHA
CTOHHOCT 3a 0TYeTa Ha YUHAHCOBOTO CLCTOSHKME HA
HpyecTBOTO U NOPaAH TE3H IPHHHHH € OTIPENENEH
KaTO K/IIOYOB ONHTOPCKH BBIPOC.

JApyra audopmManus, pasnHuAa oT GHHAHCOBHS OTHET N OIUTOPCKHS JOKIAN BLPXY HETO

CeBeTbT Ha Aupekropute (,PbKOBOACTBOTO®) HOCH OTTOBOPHOCT 3a ApyraTa wHGbopMaums. [pyrara
HH(}OpPMALHA Ce CHCTOH OT JOKNA 38 AEHHOCTTa M AEKNApaLKs 33 KOPTIOPATHBHO YNIPABICHHE, H3TOTBEHH
OT PBKOBOJCTBOTO CBINIACHO [naBa ceamMa ot 3akoHa 3a C4€TOBOACTBOTO, HO HE BKJIIOYBA (PMHAHCOBHS
OTUET ¥ HALIKA OAHTOPCKH AOKNAM BLPXY Hero.

Hawero mMHeHne oTHOCHO (yHaHCOBHMA OTHET He oOXBalla Apyrata uH(OPMALMA W HME HC M3passBaMe
KaKBaro M 1a ¢ (opMa Ha 3aKIIIOYEHHE 38 CHIYPHOCT OTHOCHO HEsl, OCBEH 4KO HE € H3DHYHO NOCOYEHO B
JIOKJIa4a HHA M 40 CTETEeHTa, A0 KOATO € IOCoYeHO.

BbB Bpbh3Kka ¢ HAKA OZMT HA GUHAHCORMS OTHET, HAUIATA OTFOBOPHOCT CE ChCTOM B TOBA A3 TPOYETEM
Ipyrata HHGOpMAlMA W N0 TO3H HAYHMH Ja NPEUSHHM JAld TasH Apyra HHQOPMALMA € B CblUECTBEHO
HECBOTBETCTBHE ¢ (PMHAHCOBMA OTHET MJIM C HALUMTE [O3HAHMS, NPUIOGHTY 110 BPEME HAa OJMTA, MIH {10
ApYT HAYHH H3TNEXMA Ja CbABPKA ChIIECTBEHO HENPABMIIHO AOKIA/BAHE.

B ciyuaii, 1e na 6a3aTa Ha paboTaTa, KOSTO CMe M3BBPLUKIIH, HHE AOCTHTHEM [0 3aKIIIOUEHHE, Ye & HANUIE
CBLIECTBEHO HENPaBUIIHO JOKJIAABaHe i Ta3u Apyra HHGOPMAlMs, OT HAC CE H3MCKBA Ja NOKNa/BaMe TO3H
daxr.




Hsamame kaxso Ha JOKJIaaBaMe B TOBA OTHOIIEHHE,
OTFOBOPHOCTH Ha PLKOBOJACTBOTO H THNATA, HATOBAPEHH obie YUpaBJeHHE 3a q)HHaHCOBl{ﬂ OTYEeT

PrKOBOACTBOTO HOCH OTrOBOPHOCT 33 H3TOTBSHETO H JOCTOBCPHOTO NPENCTABAHE HA TO3H (PHHAHCOB OTHET
B cboTBeTCTBHE ¢ MC®DO, mpunokumu B EC H 3a Takasa CHCTEMa 3a BBTPEIUGH KOHTPOJN, KAKBATO
PBKOBOAICTBOTO ONPE/ICIIA KATO HEOOXOAHMA 38 OCHIYpsSBaHE M3TOTBAHETO HA (PMHAHCOBH OTYUCTH, KOWTO
HE CBBPKAT CHILECTBEHH HEIIPABHIIHY OTYHTAHHSA, HE3ABUCHMO JaJTH €& JIbJIKAT Ha H3MAMA MJIM TPEIlKa.

ITpu n3roTedHe Ha (PMHAHCOBHA OTHET PEKOBOJCTBOTO HOCH OTTOBOPHOCT 3 OLiEHABAHE CNOCOBGHOCTTA Ha
ApykecTROTO 1a MPOABLILKH /13 PYHKLHOHHPA KATO AeliCTRAILO PEANpHATHE, OIOBECTABANKH, KOFATO TOBA
¢ TIPUIIOKHMO, BBIIPOCH, CBBP3aHM C MPE/NON0NKEHHETO 38 AeHCTBALIO NPEANPHATHE H W3IION3BAHKH
CueToBOfHAaTa Oasa HAa OCHOBAaTA Ha TNPEANONONKEHHCTO 3a NEHCTBAINO NPCHNPHATHE, OCBEH &KO
PBKOBOICTBOTO HE BB3HAMEPABA Ja TMKBHAKPA JIpYKEeCTBOTO MITH /la PEYCTAaHOBH AEHHOCTTa My, MJIH aKO
PBKOBOJACTBOTO Ha PAKTHKA HAMA [PYyra aJTepHAaTHBA, OCBEH [ IT0CTBIIN 1O TO3H HAMHH.

Onuraust komuter (Juuata, HaToBapeHH ¢ 0610 yNpaBNeHHne), HOCAT OTTOBOPHOCT 38 OCHIIECTBABAHETO
Ha Ha[zo0p Hajl nporeca 1o GHHAHCOBO OTYHTAHE HA JIpy:KECTBOTO.

OTroBOpHOCTH HA OOIHTOPA 34 OXHTA HA tunancOBUA O0TIET

Hammte nenu ca na nony4um pasyMHa CTETeH Ha CHIYPHOCT OTHOCHO TOBA JIATH (DHHAHCOBHST OTUET KATO
LATO HE ChAbPHA ChINEGCTBEHH HENPABMAHH OTYUTAHHA, HE3ABMCHMO JAlH Ce OB/DKAT HA H3IMaMa MJIH
TpeLka, ¥ 1a H3Ja/IeM OAMTOPCKH JOKNIA/, KOWTO Aa BKJIKOHYBA HALIETO OJMTOPCKO MHeHue. Pasymnara
CTETNICH HAa CHTYPHOCT € BHCOKA CTENeH Ha CHIYPHOCT, HO He € TapaHUHA, Ye OJ\MT, W3BLPIIEH B
CLOTBETCTBHE CbC 3aKOHA 32 HE3aBMCHMHS (MHAHCOB oAuT 4 MOC, BHHATH Wi Pa3KpMBa ChLIECTBEHO
HEMPABHIHO OTYMTAHE, KOTATO TaKOBA CbIECTBYBAa. HenpaBHIHM OTYMTEHHA MOraT Ja BbL3HUKHAT B
PE3YNTAaT HA H3MaMa WJIH IPellKa K CE¢ CUMTAT 3& ChLIECTBEHH, axo 6 MOTTIO PasyMHO JIa ce OYaKkBa, He Te,
CaMOCTOATENHO RIIH KATO ChBKYIIHOCT, GMXa MOIJIH 12 OKAXKAT BAHSHHE BbPXY HKOHOMHUYECKHTE PeLleHHS
Ha [I0TPeOUTENIHTE, B3EMaHH Bb3 OCHOBA Ha T03M (MHAHCOB OTHET.

Karo 9acT oT 0/inTa B ChOTBETCTBHE ChC 3ak0OHa 3a HE3aBHCHMHES HUHAHCOB o1uT H MOC, HHe M3NO3BaMe
npodiecuOHaTHA TPeleHKa H 3aIia3Bame NPodeCHOHANEH CKEITTHIIMZEM MO BpeMe Ha LeNus 0AuT. Hue chiio
TaKa:
¢ uneHTHOULMpaME U OLEHABAME DHCKOBETE OT ChIIECTBEHH HENPABWIHH OTUMUTAHMA BbB
$HHAHCOBUA OTYCT, HE3ABMCUMO JANH Ce ABIKAT HA M3MaMma WIM [peulka, paspaGoTsame u
M3MBIHABAME OJHMTOPCKH NPOLEAYPH B OTFOBOP HA TE3M PHCKOBE M IOAy4YaBame OJMTOPCKH
AOKA3aTeNCTBa, KOMTO lla C4 JOCTATbYHH M YMECTHH, 34 Ja ocUrypsaT 0asa 3a Hameto MHEHHe,
PrckbT A2 He 6B/€ PA3KPHTO CHINECTBEHO HENPABHIHO OTYMTAHE, KOETO & B PE3YNTaT OT H3Mama,
€ MO-BHCOK OT PHCKa OT Hepa3KpHRaHe HA CHLUECTBEHO HETIPARMIIHO OTHHTAHE, KOETO € B PE3YATAT
OT rpellka, Th}# KaTO M3MaMara MOXKE fa BKIOHBA TalfHO cropasymsiBane, damuuduunpae,
NpeAHaMepeHH MpPONYCKH, U3ABJIGHMHA 3a BbBEXJaHe Ha OAWTOpa B 3abIyXKIAEHHE, KAKTO H
npereOpersane HIH 3a00HKANAHE HA BHTPELIHMA KOHTPOI
* nony4aBaMe pasbHpaHe 32 BETPEIUHUA KOHTPOJ, HMALL OTHOUICHHE KbM OJHTA, 3a Jia paspaboTHM
OJUTOPCKH MPOLERypH, KOHTO [a ¢4 NOIXOALNH IIPH KOHKPeTHHTe 00CTOATENCTBA, HO HE ¢ Len
u3pasfABaHe Ha MHEHHE OTHOCHO €(EKTHBHOCTTA Ha RBTPELLHAS KOHTPON Ha J[py,ecTBOTO.
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OLEHABAME YMECTHOCTTA H& M3NOJ3BAHMTE CYETOBONHH TNOJHTHKM H pasyMHOCTTA Ha

CUETOBOAHHTE MPUOIMSUTENHH OLEHKH M CBbP3AHMTE C TAX ONOBECTABAHMSA, HAIPABEHH OT

PBKOBOJCTBOTO.

*  JlOCTHraMe [0 3aK/TF0YEeHHe OTHOCHO YMECTHOCTTA Ha U3NOJ3BaHe OT CTPaHa Ha PhKOBOACTBOTO HA
cuetoBoAHaTa 6asa Ha OCHOBATA Ha TPEANOJIOKEHHETO 3a AelCTBALIO NPeANpPHATHE H, Ha GasaTta
Ha MONyYCHUTe ONMTOPCKM [0Ka3aTelCTBA, OTHOCHO TOBZ AalM € HalWle CBUISCTBEHA
HECHTYPHOCT, OTHACALLA C€ A0 ChbOMTHS UM YC/IOBHS, KOUTO 6HXa MOTTIH 14 NOPOAST 3HAYMTEIIHH
CbMHEHHS OTHOCHO cnocobHoctra Ha JIpys#ecTBOTO Ja OpoabmkH Ja (YHKLUHOHMPA KaTo
AeliCTBalIO TPEANpUATHE. AKO HHE NOCTHTHEM [0 3aK/IIOUEHHE, Y€ ¢ HAIHLE ChIUECTBEHA
HECUT'YPHOCT, OT Hac Ce H3MCKBA A3 TpHEBAeYeM BHHMaHHE B OJHTOPCKHA CH LOKNAJ KbM
CBbP3aHMTE C Ta3sH HECHUIYPHOCT OMOBECTSIBAHMR BbB (DHHAHCOBMA OTHMCT MJIM B CNyHaif ue Teau
OIMOBECTABAHHUSA CA HEajeKBaTHW, Aa MoauduuupaMe MHeHHeTo cW. Hawmute 3akmioueHus ce
OCHOBABAT Ha OJMTOPCKHTE AOKA3ATEJCTBA, MOJYYEHH A0 AATATA HA OJMTOPCKHA HHM NOKNIAf.
bbaeu coOutns nau ycnosus ofaue moraT Aa cTaHaT NpHYMHA JJpyKECTBOTO Aa MPEYCTAHOBH
(YyHKLMOHHPAHETO CH KaTO ASHCTBALLO NPEANPHSTHE.

* oOleHABaMe LANOCTHOTO TPEACTABAHE, CTPYKTYpa M ChIbpXKaHHe HA (PHHAHCOBHA OTYET,

BKJIIOYHTENTHO OMOBECTABAHMATA, M Jald (GUHAHCORHAT OTHET MPEACTABA OCHOBOMOJATALIKTE 3a

HEro CJeNKU H ChOUTHA O Ha4HH, KOHTO MOCTHIa JOCTOBEPHO NPEACTARAHE,

Hue KOMYHUKHpaMe C nvuata, HaTOBApeHH ¢ 061].[0 YHOpaBJiCHHE, Hapeq € OCTaHaJIUTe BBIPOCH,
[IIaHHpaHRA obxBar W BpEME HA M3NBITHCHHC HA OJWUTA M CBIIECTBCHUTE KOHCTATALHM OT OAMWTA,
BKIIKQYHUTEHO CBINECTBEHH HEAOCTATBUY BLB BhTPEIIHHA KOHTPOJI, KOUTO u,uemudmunpame o BpemMe Ha
H3BBPLIBAHHA OT HAC OJHT.

Hue peaocTaBiMe ChILO TaKg Ha JIHLATA, HATOBAPEHH C obuo YIOpaBlCHHUE, UIABJICHHUE, Y€ CME UIITLJIHUITH
[IPHJIOXKHUMUTE €THYHH W3HCKBAHMSA BbB BPB3KA ¢ HE3ABHCHUMOCTTA H 4e LHE KOMYHHKHpaMe ¢ TAX BCHYKH
B3aHMQOTHOLICHHSA U APYI'H BBIPOCH, KOUTO Onxa moriu Pa3yMHQ na 6'b,ElaT pasrexKaaHu Karo MMailld
OTHOUICHHE KbM HE3aBUCHMOCTTA HH, & KOTaTO € [IPHJIOKHMO, H CBBP3aHHTE ¢ TOBA NMPEOINA3ZHH MEPKH.

Cpen BbIpocuTe, KOMYHWKHpPaHH C JIMLATA, HATOBAPeHH ¢ ofllo ynpasieHHe, HHC OnpeesMe Tesd
BBIIPOCH, KOKTO Ca MM © Hali-ronsama 3HaYHMOCT IIPH OfIMTa Ha GHHAHCOBHS OTHET 32 TEKYILHA NepUoa
¥ KOHTO CNEJIOBATENHO Ca KIIOUOBH OJUTOPCKH BhOpocH. Hue onuceame Te3u BbIPOCH B HAUIMS OAUTOPCKH
AOKNAaj, OCBEH B CilyyauTe, B KOHTO 3aKOH KNIH HODMAaTHBHA ype/Ala Bb3NpenarcTsa NySIHYHOTO
OTIOBECTABAHE HA HH(OPMALHA 32 TO3H BBIPOC HAH KOTATO, B H3KIIIOYHTENHO PEAKH CITYYaH, HUE PELUHM,
Y€ JafeH BBIIPOC He clesiBa Ja Oble KOMYHUKHMPaH B HAIHA JOKNaj, ThH xaro OH MOryo pasyMHO ja ce
O4dKBa, Ye HeONAronpUATHMTE [IOCIEICTBHA OT TOBA AcHcTBHE BUXa HABULINIH MOJ3NTE OT [EAHA TOUKA
Ha 00LIECTBEHHA HHTEPEC OT Ta3H KOMYHHUKALHA.




AOKJIAJ BhB BPB3KA C JIPYTH 3AKOHOBH H PE['YJATOPHM U3UCKBAHUS

JIOII']:J'IHHTEJIHH BEIIPOCH, KOHTO NOCTABA 32 JOKJI4ABaHe 3aKONDLT 34 CUYETOROACTBOTO H 3aKOHLT 33
IIY6JII'I‘IHOTO npeajgaraHe HA UEHHH KHHMXKA

B nomenHenne Ha HamMTe oTroBOpHOCTH M AoKIamBane cbraacHo MOC, omucaHu no-Tope B paszena
»PYTa HH(OPMAIHA, Pa3iMdHa OT (PHHAHCOBHS OTHYET U OJHTOPCKHA JIOKNAN BBPXY HEMG™ 10 OTHOLHEHHE
Ha JOKnaja 3a JAeHHOCTTa M [eKnapauuaTa 3a KOPNOPATHBHO YNPAaBIEHHE, HUE W3ITBIHHXME M
npouenypute, nofabeHH kbM H3HCkBanMTe no MOC, chriacHo VkazaHuATA Ha npodecuonanaara
Oprahusanus na AMINIOMHMPAHUTE EKCIEPT-CYETOBONHTENH W DETMCTPHPAHHTE ONMTOPH B Boharapus —
HHCTUTYT Ha AunnoMupanuTe excrept cuetosoautent (MIEC), mznaichu Ha 29 HoeMBpH 2016. Tesu
MPONEAYPH KACAST IPOBEPKH 38 HAJIMYHETO, KAKTO H NPOBEPKH Ha opMaTa H ChABPKAHMETO HA Ta3H APYra
HH(OPMAUMA ¢ Uel A2 HH [OATOMOTHAT RbB (JOPMHpAHE HA CTAHOBHINE OTHOCHO TOBA Janu Apyrarta
HH(OpMALMS BKTIOYBA OMOBECTSBAHMATA M JOKIALBAHUATE, npefBdjeHH B ['napa ceaMa oT 3akoHa 3a
CHETOBOACTROTO M B 3aKOHA 3a MyONUMHOTO NpeanaraHe Ha lieHHH kuwka (wi. 100w, an. 10 ot 3[INLK BoB
BpB3ka ¢ uil. 100w, an. 8, . 3 u 4 or 3IIILK), npunoxkumu B Bearapus.

CranoBnme BLE BpB3Ka ¢ W, 37, aJ. 6 oT 3aK0HA 33 C4ETOBOACTBOTO
Ha GasaTa Ha U3BLPLICHHTE NPOlEAYPH, HAIIETO CTAHOBHILE €, Ye:

* Hugopmauusra, Bknloyena B J0k1aja 32 1eHHOCTTa 3a PHHAHCOBATA FOAMHA, 33 KOATO & H3rOTBEH
(bMHAHCOBMAT OTHET, CHOTBETCTBA HA PHHAHCOBMS OTUET.

* Joknaxst 3a AeiHOCTTA € H3TOTBEH B ChOTBETCTBHE C H3UCKBAHWATA Ha [1aBa CE/IMa OT 3aKOHA 32
CHETOBOACTBOTO U Ha Wi. 100H, an. 7 oT 3akoHa 3a ny6AMYHOTO NpeAsIaraHe Ha LEHHH KHHKA.

* B neknapauusra 3a KOpNOPAaTHBHO yIpasiieHWe 3a (BMHAHCOBATA TOAMHA, 32 KOATO € H3IOTBEH
(PMHAHCOBMAT OTUET, © NPEACTABEHA W3MCKBAHATA CbHIMACHO I7aBa cenMa oT 3aKoHa 3a
CHYETOBOACTBOTC M Ha wi. 100H, an. 8 oT 3akona 3a nyGAHYHOTO MpeanaraHe HA LEHHH KHMKA
HHpopMaLs,

CranoBume BLB Bpbika ¢ Wi 100H, aa 10 BoB Bph3Ka ¢ i 100n, an, 8, . 3 u 4 or 3akoHa 32
ny6JINYHOTO HpeIaraHe HA NEHHH KHHXKA

Ha 6a3a Ha n3BbpLICHHTE NpoLeAypH NpH HAWINS OJAT U HA npuao6HTOTO No3HaBane M pasBupaHe Ha
JeHHOCTTA Ha JIpyKeCTBOTO M cpelara, B KOATO To pafoTH, NO Hallle MHEHHE, ONUCAHHETO HA OCHOBHHTE
X8PakTCPHCTUKH HA CHCTEMUTE 32 BBTPELICH KOHTPOJ M yNPaBJIeHHe Ha pucka Ha JIpyKeCTBOTO RBB Bpb3Ka
¢ mpolieca Ha (PMHAHCOBO OTYHTAHE, KOETC € HacT OT JOKNaJa 3a AeHHOCTTA (kato eneMeHT oOT
CbAbPKAHHETO Ha N€K/IaPalHiTa 38 KOPIIOPATHBHO YIIpaBieH#e) U uHdopmanuaTa 1o . 10, naparpad 1,
Gyxsr "B", "r", "e", "3" u "u" or JupektHra 2004/25/EO ua Esponekickua napnamenr u #Ha CoeeTa va EC
oT 21 ampun 2004 OTHOCHO NpeNIOKEHHATA 38 TOTTbINAHE, HE CBABPKAT CAy4YaH HA CBUIECTBEHO
HENPAaBHITHO MOKNalBaHe,




HOH'I:JIHHTCJIHO AOKJAAOBAHE OTHOCHO OAHATA HA (l)HHaHCOBHﬂ OTHET BBLE BPE3KA € 4JL. 100}], aJi. 4, T,
3 or 3akona 3a Ily&ﬂll‘]HOTO npeajiarafHe Ha HCHHH KHHMKA

Hzaenenue 6we gpviva c un, 100w, an. 4, m. 3, 6. ,,6" om 3arxona 3a nyORULHOMO RPEdRazane HO YeHHU
KHUMIC

Mudopmanus 0THOCHO CHOENKHTE ChC CEBP3AHH JIHLA € onoBecTeHa B [lpunoxenune 11 koM puHaHCOBUS
or4eT. Ha 6asa Ha H3BRBPIIEHHTE OT HAC OAWTOPCKH MPOLEAYPH BLPXY CAEIKHTE ChC CBbP3aHM JTHIIA KATO
4aCT OT HAIUMA CAOMT Ha (PUHAHCOBHA OTYET KATO LIAN0, HE €A HN CTaHaNU H3BecTHH dakti, obcToaTENCTRa
WK pyra uHdopMaly, Ha 0a3a Ha KOMTO Jla HANPaBUM 3aK/II0UEHNE, € CHENTKUTE ChC CBLP3AHH THLE HE
ca OMOBECTCHY B MpPHUNOXCHHS (UHAHCOB OTYET 3a FOAMHATA, 3aBbpluBama Ha 31 gexemspu 2016, BbE
BCHYKH CBOIECTBEHM acleKTH, B CLOTBETCTBHe ¢ M3HckBanuATa Ha MCC 24 ,,OnoBectaBane Ha CBLp3aHu
nuua®, Pe3ynTaTHTE OT HAIIHTE OAMTOPCKH NMpPOLEeAYPH BbPXY CAENKUTE CbC CBBP3aHH NHLA Ca pasTieaaHH
OT HAac B KOHTEKCTa Ha (opMHpaHeTo Ha HallleTo MHCHHE OTHOCHO (DHHAHCOBHS OTYET KATO LAAJIO, a HE ¢
Lien U3pa3saBaHe Ha OTAETHO MHEHHE BBEPXY CANIKUTE ChC CBBP3aHHU JHLA.

H3zagnenue eva epu3ka ¢ un. 100n, an. 4, m. 3, 6. ,8” om 3axoua 3a nybawuHomo npedrazane HQ YeHHU
KHUNCA

Halliure oTroBOpHOCTH 34 OXMT Ha (PHHAHCOBHA OTHET KATO LANO, OTIMCAHM B pa3jelia Ha HallMd 40KIan
»OTCOBOPHOCTH Ha OAHTOPA 32 OJUTA HA (MHAHCOBHA OTHET", BKIIOHBAT OLEHABAHE JaiH (BHHAHCOBHAT
OT4eT [PEACTABS ChLISCTBSHHTE CHENKH U CHOWTUA MO HAUMH, KOUTO MOCTHTA JOCTOBEPHO TIPEICTABSHE.
Ha 0a3a Ha M3BBPILIEHHTE OT HAC OAMTOPCKH NPOLEAYPH BBPXY ChIIECTBEHUTE CAENKH, OCHOBONOJATrallH
3a QuHaHCOBUA OTYET 32 rOAMHATA, 3aBbplIBalya Ha 31 KexeMBpy 2016, He ca HH CTaHANH U3BECTHH (haKTy,
ob6cToATencTBa M Opyra HHpopManuus, Ha 6a3a Ha KOUTO A3 HaIlpaBHM 3aKIIOUEHHE, Ye Ca HATHLE Cly4aH
Ha CBIIECTBEHO HEJOCTOREPHO NMPCACTABAHE H OIIOBECTABAHE B CHOTBETCTBHE C NPHIOKUMHTE U3HCKBAHUA
Ha MC®O, npuet ot Esponeiickus cbro3. PesynTatute OT HalUUTEe OZUTOPCKH MNPOLEAYPH BbLPXY
CHUIECTBEHUTE 32 (PUHAHCOBHA OTYET CJCNKH M chOMTHA Ha JpyXKeCcTBOTO ca pasriefaHH OT Hac B
KOHTeKCTa Ha (hOpMHPAHETO Ha HALIETO MHEHHE OTHOCHO (hDMHAHCOBMSA OTYET KATO LANC, @ HE C© LEN
H3pa3gBaHe Ha OTASNHO MHEHHE BBPXY TE3H CHLISCTBEHH CASIKH.

Henoitr Ogut OO
é/
ceH Ilnmos

Ynpasuren
Perucrpupas ogutop

rp. Codms
29 mapt 2017



W AP DKW Kanutan — 3 AOCUL
OTYET 3A BCEOBXBATHUA O0X0A
3A FOOVHATA, NMPUKNKOYBALLA HA 31 AEKEMBPW 2016 .

B xunagu nesa, ocBeH CYMWUTES Ha akLMA Uni ako He e yKasaHo Opyro

NoscHeHusA 2016 2015
Mpuxoam
Apyrv npuxoau 4 106 106
Mpuxoam oT NuxBK 1 2
HeTHwn npuxoau 107 108
Pazxoou
OnepaTuBHW paaxogu 3 (233) (237)
Paaxogu 3a nuxeu 8 (620) (574)
3aryba o1 06e3UeHKa HE MHBECTULIMOHHIA VIMOTA 4 - - (1,873)
Q6o pazxoaun (853) {2,684)
3ary6a 3a roguHara {746) {2,576)
3aryGa Ha akUMA - OCHOBHM U ¢ HAMANEeHa
CTOMHOCT 10 (0.36) (1.23)

Teau hyUHAHCOBM OTHETH Ca 000peHy oT ChBeTa Ha aupekTopuTe Ha 28 MapT 2017 1.
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NeHka I'eoprvHs‘é—erMHc

MoAcHeHuATa KbM T3 PUHAHCOBW OTHETH Ca HepasAenHa vyacT oT OTHsTUTe, 1




W AP KN Kanutan — 3 AOCHL
OTYET 3A PMHAHCOBOTO CHLCTOAHME
KbM 31 JEKEMBPW 2016 .

B xunsou nesa, 0CBEH CyMUTE Ha aKLWMS MK aKO He € YKa3aHo gpyro

MoAcHEHUA 2016 2015
AKTVBH
Mapwynu cpeacTea M NAPUHHW SKBUBANEHTU 5 694 943
Apyru akTuen 6 9 12
WMHBECTULMOHHN MMOTYN (HETHO) 4 24,244 24,130
OBLLO AKTUBH 24,947 25,085
NACUBW U COBCTBEH KANMWTAN
MACUBU
Apyrn nacueu 7 35 32
3a0bIKEHUA 33 NTUXBU NO ALNTOBW LUEHHWU KHIXKA 8 2,885 2,291
ABnroew LeHHW KHUXKA 8 5,591 5,580
Obuo nacuen 8,511 7,903
COBCTBEH KAIMUTAI
OcHoBeH kanuTan 9 2,100 2,100
MNpemuy No emucun 8,941 8,941
®oHn "Pe3epeeH” g 18,937 18,937
DdrHaHCOB pesynTar {13,542) (12,796)
O6uio cobcTBeH KanuTan 16,436 17,182
OBLLO NACHUBUA U COBCTBEH KAMUTAN 24,947 25,085

Tesn puHaHcosm oTueTK ca oaobpenn oT CwBeTa Ha gupexTopure Ha 28 Mapt 2017 1.

\

TleHka Feoprweéé—@rwc e
Ynpaeuten Ha Mw Ec Oxwv 98 K

2 MoACHEHMATA KbM Te3u (PMHAHCOBW OTYETH Ca Hepa3fenHa 4acT oT OTHeTUTE.




WM AP KM Kanuran — 3 AACKHL
OTYET 3A NPOMEHWTE B COBCTBEHUSA KATMTAN
3A TOOQWMHATA, TTPUKNKOYBALLIA HA 31 JEKEMBPM 2016 .

B xunnau nesa, OCBEH CYMUTE Ha akUWA WY aKO He € YKasaHo Opyro

OcHoBen  [Mpemuu no ®oHg DUHAHCOB

Kanutan eMMUCHH "Pe3zepBen” pesynTar Cyma
31 fexemBpu 2014 . 2,100 8,941 18,937 (10,220) 19,758
3aryba 3a roguHarta - - - (2,576) (2,576)
31 HexemBpu 2015 . 2,100 8,941 18,937 {12,796) 17,182
3ary6a sa ropuHata . - - (748) (746)
31 JexemBpn 2016 T, 2100 8,941 18,937 (13,542) 16,436

Teau huHancosm oT4eTH ca ofobpeHn oT ChBeTa Ha gupekTopuTe Ha 28 Mapt 2017 1.

BostH Hukanos MikoHom J MeHka I'eopme%\kwrm-rc
WManbnHuTened Jupexr Yrpasuren Ha Mu Ec fxu 98 BOG,

WaroTsun cduHaHcoBuTE

2705 2007

MosficHeHUATa KbM Tean UHaAHCOBM OT4YETH ca HepasgenHa vacTt OT OTYeTUTE.




W AP KW Kanwtan — 3 AOCWL,
OTYET 23A NAPUYHAA NOTOK
3A TOAWHATA, MPUKNIOUBALLA HA 31 JEKEMBPW 2016 r.

B xunsaw nesa, ocBEH CYMWUTE HA aKUWR WNK aKO He € YKa3aHo apyro

TMosicHeHuA 2016 2015

MAPHYHK NOTOUM OT OMNEPATUBHA AEWHOCT
3ary6a 3a roguHaTa {746) (2,576)
Kopekumu ¢ uen npupaBHasaHe Ha 3aryfaTta 3a rogMHaTa KbM
HETHWUA MapuyeH NOTOK OT onepaTMBHA AeWHOCT:
WHBeCTMUMY B MHBECTULMOHHK UMOTH (114)
Jaryba oT 06e3lieHKa Ha MHBECTULMOHHMA UMOTK 4 - 1,873
YeenuueHve Ha 3aAbITKeHUA 3& NIMXBU N0 ABJTOBN LIEHHW KHIMXA 594 593
HamaneHwe Ha gpyru akTHMEM 3 1
{HamaneHwe} ysennyeHhe Ha ApYrv NACHBU 3 {1
HeTeH napuyeH nMoToK, N3NonN3BaH 3a ONepaTMBEHa AeAHOCT {260) (110)
NAPWMHIKA NOTOLM OT ®UHAHCOBA AEMHOCT
Mnawansws No AbNroByU LEHHW KHUKA, HETHO OT aMOPTU3aLMA Ha
pascpouyeHu pasxoau 8 11 (34)
HeTex napuyex notok ot/(Msnon3eaH 3a) huHaHCOBa AHHOCT 11 (34)
HETHO {HAMANEHUWE) HA NAPUMHWUTE CPE[ICTBA U
NAPAYHUTE EKBUBATNEHTH (249) (144)
{TapuykK cpeQcTBa U NAPMYHKN €KBUBAN@HTH B HAYANOTO Ha
roguHaTa 943 1,087
MapuyHn cpeacTBa U NAPUYHU €KBUBATNEHTH B Kpas Ha
roguHara 694 943
OonbnHuTenHa nHopMaLMA 32 NAPUYHKTE NOTOLM:

MnaTtena nuxea v pasxogu No caenkaTa 15 15

Tean hnHaHCOBM OTHETH Ca 0A06peHn oT CbBeTa Ha gupekTopute Ha 28 Mapt 2017 r.

1<
o

w'

BosH Hukonos MKOHOMOB
ManurHuTensH fupexTop’ |

Marorenn hvHaHCOBUTE OTHETH

4 NoAGHEHUATA KbM b, paadenHa MacT OT OTYETUTE.




W AP B4 Kanvran — 3 AOCIHL|
NOACHEHWA KbM ®MHAHCOBWTE CTYETH
KbM 31 QEKEMBPW 2016 .

B xunagu nesa, 0CBEH CYMUTE Ha AKUMSA WK 8KO HE & YKA3EHO Apyro

1.0praHu3ayus U gelHocT

W AP DKW Kanuran - 3 ANCUL ("fApyxecteoto” unu “U AP DKWY, EMK 175113002, e peructpupaHo Ha 13 Knu 2006 1.
KaTo GBNrapcko akiMOHEPHO APYXEeCTBO CbC CrieLWanHa WHBECTULMOHHA Len, KOeTo WHBEeCTMpa HabpaHuTe napuuHu
CpeacTea B HeaBkMMY MmoTw. Kem 31 Jekemspyu 2016 r. GoHpauma Amepuka 3a Berrapus ("ABF"), KaTo NpueMHuK Ha
aKTueuTe Ha BbArapcku-amepuKkaHCcKvA WHBECTWLMOHEH thoHn ("BAMD"), cnepsaiikv NpUHUMITATE, NOAUTMKATE W
ynpaeneHneTo Ha BAM® nputexasa npako 49.37% oT Aena Ha Kanwrana Ha [pyxecteoTo. CbraacHo Ycraea Ha
Opyxecteoto, U AP [PKW uma onpepeneH cpok Ha culyectaysaHe ac 31 Jexemepn 2020 r.,

AedivoctTa Ha M AP KM ce perynupa oT 3akoHa 3a ApyXecTBaTa cbC creLnanta MHBECTULMOHHE uen (*3ACHL"), 3akoHa
3a nySnvyHoTO NpegnaraHe Ha LieHH kHka (“3MMLIK") v cBBbpaaHuTe ¢ TAX HOPMATUBHI akToBs. KOMUCHSATA 38 (UHAHCOB
Hafa3op oTroaps 3a cubiiogaBaHeTo Ha HopmaTuBHaTa Gasa oT AdpyxecTsoTo. 3[CUL| nsucksa napuyHUTe cpeacTea W
LieHHUTe kHwxka Ha [ipyxecTBOTO Aa ce chxpaHssaT B GaHka-AenoanTap, kosTo e O6eanHeHa Bonrapcka BaHka ALl MNpes
2015 r. BbrrepubH AMepukbH MernmimeHT KeMnann EQOL (,BAMK') samenn Cepguka Kenvrsn Agpaiiatpe (“CKA)
karo cBonyxealye gpyxectso 3a U AP K.

Ha 25 Anpun 2007 r. [pyecTBOTO MONyYn NYLEH3a 42 pa3BnBa AEAHOCT KATO APYXECTBO ChC CneLManta WHBECTULIMOHHA
uen oT KOMUCUATA 3a thMHEHCOB Haga3op,

ARppectT Ha ynpaeneHue Ha [pyxecTeoro e yn. Lunka Ne 3, Cocua, Brarapus.

2.0cHOBHM eNeMEeHTU Ha cHeTOBOAHATA MONMUTUKA

Baza 3a uaroTenxe

JpyxecTBOTO M3roTBA U NpefcTasa (PUHAHCOBMTE CU OTYETW Ha Ga3a Ha MexayHapodHUTE CTaHLApETW 3a dUHAHCOBO
cmyuTaHe ("MC®QO"}, managenm or CeeeTa No MeXOyHApPOAHW CHETOBOAHW cTaHaapTu (‘CMCC”) U passcHeHwaTa 3a
TAXHOTO Npunaraqe, agageHn ot KomureTa 3a passacHenne Ha MCPO (“KPMC®0"), npuety ot EBponeiickia chioa (“EC”)
¥ npunoXumin B Penybnvka Bunrapwa. MC®O, nprvetu ot EC, He ce pasnuyasar ot MC®O, usgageHn ot CMCC, nca s
cuna 3a OTYETHW Nepuoau, Npukniousan Ha 31 fekemepu 2016 r. ¢ makn4eHe Ha anpegenieqn MCPO, ameHeHua Ha
MC®GC n pasacHeHus, KouTo He ca MpueTk oT EC. PEROBOACTBOTO C4MTA, |e aKko Tesn 6uaat ogoBpeHu ot EC, Toea He 6i
OKa3ano CLUIECTBEHO BNUAHWE BhPXY HACTOSLMTE (IMHAHCOBU OTHETH.

lMNpes 2016 r. [py*ecTBOTO Npue BCUYKM HOBM K npepabotern MC®O or CMCGC, onobperu ot EC, kouTo ca B cuna 2a
2016 T. W KOMTO UMET OTHOLLEHUE KbM ASiHOCTTa Ha [pyxecTBoro. MpunaraHeTo Ha TesW NIMEHEHWA | PasACHEHUA He
AoBefe A0 NPOMEHW B CHETOBOAHATA NONMMTUKA Ha [pyxecTroTo.

Onpegenesn MC®O, usmerenna na MCHO n passcHeHua ca npnetu ot CMCC u KPMC®O M aaTaTa Ha thuHaHcoBuTe
OT4&TW, HO Ca B CWUMa 3a roAVLLIHK PUHAHCOBK Neproaw, 3anoyealn Ha unv cnep, 1 AHyapu 2016 r. JpyxecTsoTo He U3bpa
no-paHHoTo npurarade Ha Tesn MC®O0 1 usmeHeHns Ha MCPO.

Tesn UHAHCOBM OTHETW Ca WArOTBEHW NP CMNAa3sBaHe HA KOHBEHUMATA 3a WcTopudeckaTa ueHa. MaroTssHeto Ha
duHaHCoBN OTHETW B ChoTBETCTBME ¢ MCOO M3NCKEA OT PLKOBOACTEOTO A NPaBK OLUEHKM W NPEANCNOXEHWs, KOUTO
BNMAST BbpXy GanaHcoBaTa CTORHOCT Ha aKTMBUTE W NacKBUTE KbM AaTaTa Ha (UHAHCOBUTE OTUETU 1 BRPXY paaMepa Ha
NpUXoAnTe W pasxoguTe Npe3 OTYETHWA Nepuod, KaKTe W Aa ONOBECTABa YCNOBHKM aKTMBM W nacuewv, Benpekn ye Team
oueHkn ce HasvpaT Ha HaW-TouHaTa NpeueHKa Ha TeKywuTe CbOWMTUA OT CTpaHa Ha PbLKOBOACTBOTO, ChLLMHCKWTE
peaynTati MoXe Aa Ce PasnUYaBaT oT NPOTrHO3HUTE OLEHKW.

PuHaHCOBWAT OTYET Ha [pPYKeCTBOTO € M3FOTBEH Ha MPUHUMNA Ha OSWCTBAL0 NPeanpusTME, KOeTo npeanonara, ue
JpyxecTBoTo We NpeABiKM fa chilecTeyBa B ofo3pumo Gbaelte. B oueHkaTa cu 3a cnaseaHe Ha NpuHUMNa Ha
feicteallo npeanpuatie CreeTuT Ha AupekTopuTe (,PLKOBOACTBOTO") Ha [pyKeCTBOTC € OLUEHUNO ¥ NPeacTOAWMA Ha
21 despyapn 2018 r. nagex Ha obnuraynoHHaTa emucis. O4aKBaHUAT M3X0ASLL NapKHeH NOTOK KbM AaTaTta Ha nafex e




A AP DKW Kanwtan — 3 AAClY
NOACHEHWUA KbM ®UMHAHCOBWTE OTHETH
KbM 31 BEKEMBPW 2016 .

B xunAaau nesa, 0CBEH CYMITE HA KUMA MNW 8KO HE € YKa3aHOo Apyro

B pasmep Ha 9.1 MMH. NB., OT KOWTO IMABHULA B pasMep Ha 5.6 MIH, NB, U HATpYRaHa NMxea 8 pa3mep Ha 3.5 MNH. ne.
OBLWoTo 3aABDKeHne No 06nurauMoHHaTa emucns kbm 31.12.2016 1. e B pazmep Ha 8.5 MnH, nB, CLBETLT Ha JupekTopuTe
Ha [pyXecTBOTO pasrnexaa HAKOMKO BapuaHTa 3a ypeigiaHe Ha 3agbrkeHveTo no obnurauuoHHara emucua. Ha Gasa
Tesn BapuwaHTh (Genexka 8), Oupekropute Ha [pymecTBOTO cYUTAT Y& NPUHUMNGLT 3a [EHCTBALNOG NPeARPUATUE e
MPUNOKUM N He CHLUSCTBYBa 3HAUUTENHA HECUTYPHOCT B TOBA OTHOLLGHMWE.

B oT4yeTa 3a pMHAHCOBOTO CBCTOAHWE aKTUBUTE W NACMBUTE Ca NPedCTaBeHn B HAaMansBall per Ha TAXHaTa NMKBUGHOCT,
HO He ca knacwupuupaHy Ha TekyWW U HeTekylwy, Tean GUHAHCOBW OTHETH Ca WMIroTBEHW 3a 060 npeaHasHaueHe u
nNpeAcTaBAT WHPOPMAaUWMA OTHOCHQ (DUHAHCOBOTO CBCTOAHWE, PE3YNTATUTE OT LefHOCTTa WM NapUyMHUTE NOTOLW Ha
OpyxecTsoTo 3a roguHaTta npyicniovusalla Ha 31 fekemepu 2016 .

®YHKLMOHANHA BanyTa U BaNnyTa Ha NpegcTaBsHe

3a JpyxecTBoTo dyHKUMOHANHA BanyTa = HaUMOHANHaTa BanyTa Ha PenyBnuka Brxnrapus — nes ("'nesa”). GUHaHCOBUTE
OTYETU Ca NPEACTaBEHN B XMNAau Nesa.

YymxpecTpaHHa Banyra

Onepauynute B YyASCTPAHHA BanyTd, T.€. ONEpauuuTe, OEHOMMHMPAHA BbB BanyTa, PasnuuHa oT nesa, KoATo e
thyHKLUMOHanHaTa BanyTa Ha Jlpy»KecTBOTO, C& OTHYMTAaT no OBMEHHWA Kypc, BanwieH B AeHA Ha caenkata, BanyTHo-
KYPCOBUTE PaafivKK, Bb3HUKHAIK NMPpY U3BLRLUBAHETO HA TaKUBA GAEMKM U OT NpeoLeHKaTa Ha NapuuHY AKTUBMW W NAGUBMW,
AESHOMWHUDAHW B YyAIeCTPaHHA BanyTa, €a BKIOMEHW B 0TYETa 32 BCeoBXBaTHUA [oxXoa,.

Mapuyvsn cpencTBa U NAPUYHK eKBUBANeHTH

3a yenuTe Ha pUHAHCOBUTE OT-ETH, [IpYKECTBOTO CHUTA 3a NAPUYHN EKBUBANEHTH BCUUKN BUCOKD NUKBUAHW (PUHAHCOBM
WHCTRYMEHTW W ApYri (DMHAHCOBW MHCTPYMEHTH C NafAEX A0 TPW MeCeLa UAK No-Manko.

MHBECTULMOHHK UMOTH

MHBECTUUMOHEH MMOT € UMOT (3eMs UNW Crpada UK YacTy OT Crpaaa, WNK v ABeTe), AbPXKaH C Uerl oThaeaHe noj Haem
npY YCNOBWUA HA ONEPATUBEH NUSUHT UMK 33 YBENMYABAHE HA CTOWHOCTTA Ha KANUTaNa, WNy 1 33 ABeTe, B CLOTBETCTBNE ¢
MNopoBpeHnata 8 MCPO, nyBnvkysann npes Mait 2008 r. » B cuna ot 1 Adyapu 2009 r. UIHBECTULMOHHNTE UMOTH Ce
oueHARaT NbpBoHa4anHo no cefecroiHocT. CeBecTofiHOCTTa BKNIOMBA NOKYNHATA LEHa W BCAKAKBKM NPEKW Pasxoawm,
LMPEKTHO CBLP3aHW C NOKYNKaTa, BKNIOYUTENHE AaHBLA M TAKCH NG NPEXBLPMAHE HA MMOTA W APYTH pasxoau no Caenkara,
3a BCHHKM HOBM MHBECTALMM, 3anodHaTi cnef 1 Axyapu 2009 r. pasxoauTe NO 3aeMK, AUPEKTHO CBbP3aHu ¢ npugobveane,
CTPOMTENCTBO W paspaboTBaHe €& KanuTanuavpaT B ceDecToWHOoCTTa Ha WHBECTMUWOHHWA MMOT, B ChOTBETCTBME ©
nameHeHusaTa Ha MCC 23 Paaxogm no 3aemu. PaaxoguTe 3a CTPOUTENCTBO C& KanuTanuavpar B ceBecToliHoCTTa Ha Beeku
€Tan Ha 3aBbplUeHocT. PaaxoguTte 3a paspaboTeaHe Ha MHBECTUUWOHHMTE WMOTH CE KAaNUTaNUanparT Npv 3aBbpLUBaHe Ha
cwoTBETHATa ycnyra. Criel mbpBOHaYanHOTo NMPUaHaBaHe, WHBECTMLMOHHWTE MMOTH Ce OTYATAT ChINIAacHO MoZerna Ha
cebecToMHoCTTa - CeDeCTORHOCT MMHYC HATPYNaHM aMOpPTU3aLIMKM U BCAKAKBM HAaTpynaHu sarybu ot ofesusHka Ha akTusa
onpepeneHu oT pokoBoacTeoTo, 3OCHL, nsnckea nHeecTUUMoHHUTE MMoTK Ha W AP XKW na 6wpat oueHABaHu B Kpas Ha
BCAKA rognHa. AMOPTU3ALUATA HA CIPAgUTE C& HAYMCNIFBA OT MOMEHTA, B KOITO Te ca roToeK 3a ynotpeba u ce Hauncnsea
Ha 6233 Ha NUHERHNA METOZA No YETAHOBEHW HOPMM.

NbAroBM UEHHW KHUXA

ObnroeuTe LEHHW KHWXa NpeAcTaBnsBar eMuUCHs obesneveHn obnuragui, KOATO @ MpUaHaTa NepROHaYanHo no
cnpaBeqnuea CTOMHOCT, HAaManeHa ¢ pasxoguTe nNo Coenkara. Brocneacrene eMUcHUATA Ce OUEHABA NO aMopTUaUpaHa
CTOWHOCT, KaTC BCHAKA pasnuka Mexny HETHWTE NapWHHW NoToUW W ocTaTbyvHaTa CTOAHOCT Ce Npu3HaBsa B OTYeTa 3a
BCeOOXBATHUA [0X0A NO METOa Ha eheKTUBHWA NMXBEH NPOLEeHT 33 Cpoka Ha Nnacuea,




v AP DKW KanuTtan — 3 ACKU
MOACHEHWA KbM ®PMHAHCOBITE OQTYETH
KbM 31 AEKEMBPW 2016 1.

B xvnagn neea, oceeH CyMWTe Ha akUWA WK aKo He € yKa3aHa Apyro

OueHsiBaHe No cnpaBegnuBa CTOWHOCT

HsKoW OT C4BTOBOAHWTE NOMUTUKM U CNOBECTABAHWA Ha [pyMEecTBOTO WBWCKBAT OLUSHKA Ha CNpaBeArnvBK CTOMHOCTY 3a
(PMHAHCOBIW N 38 HethMHAHCOBW AKTUBU M NACKBM. V3MepBaHeTo Ha CNpaBednMBATa CTOMHOCT C8 NPaBM OT NOMUMATAE Ha
NPEANOMNOKEHUATA M MpelieHKUTe, KouTo Guxa HaNpaBWNK NOTEHUWAMHWTE Na3apHN YYACTHALM, KOrato Te Buxa
onpefenany UeHaTa Ha CbOTBETHWUA SKTHE UMW NacKs, KaTo ce Lonycka, Yye Te Buxa AeiicTeanu 3a nocrvraHe Ha Haii-
AoGpa cronaHcka naroga oT Hero 3a TAX. KoraTo oleHsBa cnpaseanueaTa GToiHoCT, [py»KecTBOTO UaNon3Ba Habnioaaemm
AAHHW, QOKONKOTO & BLaMoXHO. CnpaBeAnMBMTE CTOMHOCTM C& KAaTEropusvpar B pasnuuHu HUBA B HepapxvusTa Ha
CrpaBeASMBUTE CTOMHOCTM Ha Ba3aTa Ha BXOAALMTE AaHHN B TEXHUKMTE 32 OLEHKA, KaKTa Cneasa;

»  Hueo 1: KOTMPaHW LEHW {HEKOPUrMpaHWU} Ha AKTUBHK Nasapy 3a GXOAHW aKkTUBY UMK NacuBK.
*  HuBo 2: BxoaaLm AaHHN PasMHHK OT KOTUPAHW LIEHUW, BKNIOHEHU B HUBO 1, KOUTO, NPRKO (T.€. KaTo LieHr)
WINW KOCBEHO (T.e. MonyYeHn or LeHu), ca AoCThMHW 3a HabniogaeaHe 3a akTuea UNW nacuea,
«  Hueo 3! BXOAALM AAHHU 33 aKTMBA UMW NacKBa, KOUTO He ca Basupark Ha HabniogaemMy NazapHN AaHHY
(HeHabriopaemu BXoAsALM A3HHW).
BaHkoBw 3aemu

baHkoBUTE 3aeMW Ce NMpW3aHaBaT MbPBOHEYAMHO MO CNPABE4NMBA CTOMHOCT, HAMANeHa ¢ pasXoauTe no CAenkarTa.
BrocneacTene BaHkoBuTe 3aeMM Ce OUEHABAT N0 aMOPTM3UPaHa CTOMHOCT KATO BCAKA PasnvKa MeXAy HeTHUTE NapyyHu
NoTOUM U OCTaTbYHATA CTOMHOCT C& MpM3HaBa B OTYETa 33 BCeOoOXBATHWA OXOf MO METOAA Ha eeKTVWBHWA NUXBEH
APOLIEHT 33 CROKa Ha NacKBea.

MpusHaBaHe Ha NMPUXOoOM OT HaeM

Haemure, Nony4eHu OT onepaTWBeH NU3UHT, Ce NPU3HaBaT KaTo NPUXoAU OT Haem NpoNopUMOHANHE Ha CpoKa Ha aorosopa
3a Haem.

MpuzHaBaHe HA IPUXOAH OT JIUXEM U PAIXOHM 34 NUXBK

MpuUxoguTe OT NIMXBA U Ppa3XofuTe 3a NUXBU 33 BCUYKY NNXBOHOCHU MHCTPYMEHTW C& NPpU3HAaBaT B OTYeTAa 33 BeeoBxsaTHus
A0X0f N0 MEeToAa Ha edeKTMBHWS NUXBEH npoueHT. MpuxoguTe OT NWUXBA BKIIOYBAT NUXBMTE No GAHKOBM AENO3UTW.
PazxoauTe 3a NMXBY BKIKYBAT MUXBX 1 PA3Xoay No BaHKOBW 3a8MM, ABHFOBN LEHHU KHIKA M 334BJIKEHNS,

[aHb4yHo oBnaraHe M U3ucKBaHe 33 AVBUOCHT

ApyxecTBoTo e yupeaeHo cwrnacHo 3[CULL n e ocsofopeHo oT obnaraHe ¢ Gbnrapcku KOpnopaTMBEH SAHLK BhpXY
nevanBara, MpW YCNOBUE Ye pasnpegdens B noni3a Ha akuwoHepute 90% oT nevanbata oW 3a roawHaTa wnu 90% or
¢hMHaHCOBUA CY Pe3YNTAT, aKo TON € No-manLK oT nevanbara 3a rogrHara, CLoGpasaBafku ce ¢ uanckeareTo Ha 3ACHL,
Jpy*eCTBOTO HAMWCMABA WIUCKYEMWA AWBWASHT B KPaA Ha BCAKA (PMHAHCOBA rOAWHA W NPM3HABA TO3M AMBUASHT KATO
3afbIkeHne KbM Aatarta Ha oTyeTa 3a (PMHaAHCOBOTO ChCTOAHUE, OTTOBaPAKM Ha W3VCKBAHETO 3a TEKYLLO 3a4bITKEHME,
cbrnacHe MCC 37.

Pexknacudpukayus

KM 01.01.2016 r. JpyxecTeoTo & NPeacTasano KOPEKUMA B MapudHWTE NOTOLM, cBbpsaHa ¢ Pasxogu 3a nuxew/
YBenuueHne Ha 3aAbMKEeHUs! 3& NUXBW Mo OBLMATOBA LEHHW KHWXKA B MApWMHW NOTOUM OT dWHaHcoBa paeiHocT, Kbm
31.12.2016 r. pasxoauTe 3a NUXBYW Ca NOKa3aHY B KOPEKUWA Ha NAPWYHKMA NOTOK OT ONEPaTUBHA AefHOCT. CpapHUTENHaTa
WHOPMaLMA B NPUNOMEHWs (UHAHCOB OTYET & peknacuduumpads. EdekTa oT peknacuvkaumsaTa € yBenuueHe Ha
NapuyHUTE MOTOUM OT onepaTuBHa AeiHoeT ¢ 593 xun. n., 3a 2015 r. 1 HamManeHWe Ha NapUvHWTE NOTOLM OT (DKHAHCOBA
ASMHOCT ChC ChLUaTa Cyma.

3. OnepaTuBHKW paszxoau

2016 2015
MpodghecroHanHKW ycryru 205 208
BreaHarpaxaeHus Ha YneHoeeTe Ha CbBeTa Ha gupeKTopuTe 18 18
OBWM ¥ BAMWHACTPATUBHY pa3xonu 10 11
O6uwo 233 237

B cymata Ha npodiecroHanHUTe ycnyri 3a 2015 ce BKNIOMBAT Takca 33 ynpasneHre Ha akTuen kbM CKA ot 30 xun. ns.,
{MoscHenwe 11).




W AP DKIA Kanwtan — 3 AACHL,
MCACHEHWSA KbM ®PUHAHCOBWTE OTYETH
KbM 31 JEKEMBPK 2016 1.

B xvNAgu Nesa, 0CBEH CYMWTE HA aKLMA WNU aKO He = YKa3aHo ApYro

4. UHBeCTULMOHHW UMOTU (HETHO)

Kem 31 Bexkemepu 2016 r. 1 2015 r., Jpy*ecTROTO NpUTEXABA TPW UMOTA:

- "MmoT Aeop” — kbm 31 Jekemepy 2016 r. (2015 r.) npeacrasnAga 3ems ¢ nnoly 14,724 k8, M. (CLIAACHD KaAacTpaHaTa
KapTa W KagacTpanuuTe pPerMcTpu) W crpaau, Hamupaly ce B m. Bapha, yn, "Opex” Ne 2. pea 2016 r. u 2015 .
[py»ecTeoTo reHepupa HECLLUECTBEH NO pa3Mep NpuUxol ot HaeM — ckoTBeTHO 106 xun, nesa n 106 xun. nB., OT UMOT
BapHa nop kpaTkocpoyeH goroBop 3a GrepaTUBeH NU3UHT, KOWTo e nogHoBeH go 31 asryct 2017 r..

- "MmoT Cohus PuHr — kem 31 [dekemepu 2016 r. (2015 r.) npegcraenssa sems ¢ nnoiy 131,284 ke. M. (CkrnacHo
KagacTpanHata KapTa W KagacTpanHute peructpu), Hamupau] ce s rp. CodcmA, OkonoBpeCTER NBT — 40 PasknoHa 3a
Boresrpaacko Wwoce. Mpea Peppyapu 2012 r. UMOTLT € 3anaxkeH B nonsa Ha Tb Bukropus EAJ] (MpeaMiluHO HaumeHoBaHWe
Kpegw Arpukon Bunrapua EAL v Emnopukn BaHk — Bwhrapus EAfl) B kavecTsoTo W Ha GaHKa-00BEPeHWK Ha
obnuraynoHepute 3a obeanevapaHe Ha Bropata emucus oBnuraumn. MNpes Hoemepu 2014 r. 3anorsT @ NpexsLpreH B
nonsa Ha Anvany BaHk Benrapus Afl B Ka4ecTBOTO W Ha HoBa BaHka-AoBepeH K Ha obnuralmoHepuTe 3a obeaneyasaHe

Ha BtopaTa emucns obnurayum (MNosicHeHue 8).

- "VimoT Byprac Putein” - kbm 31 fdexemepu 2016 r. (2015 r.) npepcrasnsAsa 3ema ¢ nrow, 24,8959 k8. M. (CLIacHo
KajacTpanHaTa KapTa v KagacTpanHuTe perucTpu), Hamuvpal ce rp. Byprac, mexay Gyn. "Togop AnekcaHgpos” w

npucraHiwe byprac.
WHBECTULIMOHHU UMOTH
B npouec Ha pa3paboTRaHe

3emMsa U crpagm

Omywem+a cmotiHocm

31 liexemBpu 2014 r. 27,424
Mpecoaggru -
31 fexkemepu 2015 r. 27,424
Npuaobutu 114
31 Oexemepu 2016 1. 27,538

HampynaHa amMopmu3sauyus
t 3azyba om obeaeHka

31 DexemBpu 20141, 1,421
3aryBa ot oBesuerka npes 2015, 1,873
31 OexemBpu 2016 1. 3,294
3aryGa ot obesueHka npea 2016 T. -
31 OekemBpu 2015 T. 3,294
banancosa cmolinocm

31 Jexemspu 2016 1. 24,244
31 Oekemepn 2015 . 24,130
31 Dekemapun 2014 1. 26,003

Mpea 2015 r. prkoBogeTaoTO 0be3UeH ABa OT MHBECTULIMOHHUTE CHM MMOTa A0 TAXHATA BbL3CTAHOBMMAE CTOWHOCT KaTo
npu3sHa saryba ot obesleHka B oTHeTa 2a BCechXBaTHUA LOXOM,.

CnpaBepgnueata CTOAHOCT HA WHBECTULUMOHHWUTE WMOTM Ha Baza Ha peaynTaTa OT M3IWCKBAHATA TOAMILHA OLEHKa
(v3roTEeHa oT He3aBMCUM OUEHWTEN, KOATO NpUTEXaBa NPW3HaTa W noaxogawa npodecoHanda keanudrkaums) ksm 31
Oexkemepn 2016 r. v 2015 r. & 24,561 xun. neea U 24,294 xurn. nesa, cLOTBETHO. WVHBECTULMOHHWMTE WMOTW ca
knacucvumpad B Huea 3 ot HepapxusaTta Ha cnpaseanvBuTe CTOAHOCTU M Ca OoLgHEeHW NpW npunaraHe Ha komGyvHauva
oT ofwonpUeTh MeToaW Ha OLeHKa. [Ipy OueHKa Ha cnpasegnuBarta CTOWHOCT HAa WHBECTULMOHHWTE WUMOTW, Halt-
edeKrMBHOTO U Hail-nobpoTo U3nonaeaHe Ha WUMOTWUTE e TAXHaTa Tekywa ynotpeba. Hama npomsHa B MeToguKaTa Ha
OLleHABaHe Npes roguHara.



W AP [DKIA Kanutan — 3 ACKL,
MCACHEHWA KbM dMHAHCOBWTE OTYETH
KbM 31 JEKEMBPW 2016 .

B XUNAQW Neea, OCBeH CYMUTE Ha aKUWA WNW aKo He e YKa3aHo gpyro

S.Mapu4Hu cpeacTEa M NAPWYHW EKBUBANEHTH

2016 2015

MNMapuyHK cpegcTBa No pasnnaLATeHX CMeTKY B BaHKv B T.4. 8 k!

BaHkosu cMemxu e rieea 5 8

BaHkosU cMemkU ebe sanyma 3 3

MpegocTaBery GaHKOBW AENO3UTH B T.M. G686 932

8 nlesa 99 345

b8 sanyma 587 587

Obwo 694 943
6.[1pyrn akTueMU

2016 2015

Paaxoaw 3a 6baeLlum neprogn 6 6

Opyria 3 6

060 9 12
7. W nacuemn

2016 2015

apaHUWOHEH Oeno3uT 24 24

Apyru 11 8

Otwo 35 32

8. 0LNroBM LEHHU KHWKS

Bropa emucua obnuraumm

Mpes despyapu 2012 r. ApyxecTeoTo u3nane obesneveHn obnuraymn ¢ dvkeupan nuxeeH npougHT (10.5%) Ha obwa
CTOAHOCT 6.8 MUNMOHA eBP0 ChC CROoK 3a noracABaHe 36 meceua. Mpes Hoemspu 2014 r. cpokbT Ha eMucuaTa obnuralmm
Gelue yaobnxeH ¢ 36 Meceya, cuutanc oT Deepyapu 2015 r. JluxeaTa v rMaBHULATA ¢a ABIMKUMW eHOKPaTHO Ha Naaexa.
B cnyvaii, ye JpyXecTsoTo peLlun ga noracy NpeacpoyHo YacT unu uanaTa rmasHuua, JpyKecTBoTo Cneppa Aa wannatu
HAYNCNEHNTE NINXBW BbPXY NOrAaceHaTa 4YacT OT rMaBHWLAaTa. Tasv eMucha obnurauun e obesnedeHa ¢ MMOTeKN BhLPXY
umMoT Codhua PuHr, umoT Asop {(MnoTekata pbpxy uMoT Fecop Gewe szanuyeHa npes Oxromepu 2014 r.), umoTt Byprac
Puteitn (wnoTekara ebpxy UMoT Byprac Putein Gewe sannveHa npea OkTomepun 2014 r.) v 3anor Ha GaHkoBa cmeTka, no
KOATO LUe NOCTLMAT CPeACTBa 0T eBeHTyanHa 6egewa npogakba Ha nnotekmpanvTe motw. MNpes OxTtomepu 2014 T, Th
BukTopus EAfl (npeguiiHoe HavMeHoeaHwe Kpeaw Arpuken Benrapwa EAJl v Emnopukn Bank — Bonrapus EAMl) Gewe
aameHeHa oT Anvauy BaHk Benrapus Al kaTto GaHka-AoBEpeHUK Ha obnuradvoHepuTe No Tasu eMucKs. Tasn emucua
obrnivrauyMu e pericTpupaHa 3a sTopwyHa Teproews Ha b®b nop Gopeos kop SERB. [pes, roguHuTe ¢ wacr ot
NocTLMNEHWATa OT npogaxbarta Ha WMOTW JIpyXecTBoTo noracK NPeAcpoqHO YacT OT Taan emucus obnurauyuu, B
CreacTBME Ha KoeTo Bsxa 3anMyeHn UNOTEKUTE BbPXY MMOTH ABop U byprac Puteiin. HewannaTeHara YacT oT rnaeHuLaTa,
HETHO OT pascpoYeHWTe pasxoaum no caenkara, kM 31 [lekemepu 2016 . u 2015 1. e 2,86 MmunuoHa eepo (5,591 x1n. neea)
1 2.85 munuoHa eepo (5,580 neBa) cbOTBETHO, a 3aRbLIKEHUATA 3a NUxeKW ca 1,48 Munuona eepo (2,885 xun. nesa) u 1,17
MUNWOHA eepo (2,291 xun. neea) cwoteeTHO (MoAcHeHWe 11).

Cnpaseanusara CTONHOCT Ha Taaw emvcus oGnuraumuu ce aobnuiasa Ao HeliHaTa BanaHcoBa CTORHOCT X ca Knacuduumpa
B Huso 3 oT hiepapxvsaTa Ha cnpaseAnuedTe cTolHocTW. CripaseanubaTta CTOAHOCT e onpenerieHa B CLOTBeTCTBME C
oBLLIoNpUeTUTe LEHOBK MoAeny, 6asMpani Ha aHanus Ha AMCKOHTUPAHWUTE MapyHHW NOTOLM, KaTo Hali-ChLyecTBeH edexT
OKa3Ba JWCKOHTORWMAT NPOLIEHT, 3aCArall KpenuTHUA PUCK HA KOHTRAEreHTuTe.




A AP DKW Kanuian — 3 AOCUL
NOACHEHWA KbM ¢MHAHCOBWTE OTYETH
KbM 31 AEKEMBPW 2016 1.

B xunsam nesa, 0CBEH CYMUTE HA BKUMS WNK aKo He € yKasaHo Apyro

C ornen napexa Ha ofnurauusTa npes M, cespyapu 2018 r. CreeThT Ha [dMpekTopuTe Ha [pyKecTsOTO pasriexga
HAKOMKO pa3NUYHM ONLMKM 33 ypeXgaHe Ha 3agbiKeHVeTO No oGNWUrallMoHHATA eMUCHA — KOUTO ¢a CBbLP3aHu G
YABMKABAHE HA CPOKA WNKM NNallaHe Ha YacT WK UAMNaTa OcTaTb4Ha [MaBHWLE, 3a84HO C HAYWCIIEHUTE NMUXBM upes
eBeHTyanHo peanuavpaHe Ha MHRECTULWOHEH NMOT.

9.0cHoBeH kanuTan

Cnepn nonyyaeaHe Ha NMULEH3 3a GPYXECTBO CbC CNELManHa WHBECTMUMOHHa Uen, M AP DKW e 3agsnkeHo 4a yBenuum
kanwTana cu ¢ Hal-marnko 30% qpea nybnuqHo npegnarave Ha HOBW akumu. Ha 25 Anpun 2007 r. Opy#eCcTBOTO NONyuu
NWLUEH3 W BROCABACTEBNE YBENWYK KanvTana cv ¢ 50% B 3aKoHOBO onpeneneHus cpok.

KanutansT Ha Opyxectsoto e 2,100 xun. nesa, pasnpeaenen & 2,100,000 06MKHOBEHW aKLMW C HOMWHAN 1 Nes, BCAKa e
€AHAKBO NpaBc Ha rnac.

Ha npoeeperoto npes Jekemepn 2014 r. O6wo CvbpaHue Ha AKUWOHEpUTE e USMEHEH YCTABLT Ha [pyXecTeoTo B
noTeEbpXOeHre Ha Toea, ve PoHa “Pesepser” Tpabba aa e B MuHMManeH pasmep oT 18,900 xvn. nesa (akyMynupaHu oT
HamManeHnero Ha HOMWHaNHaTa CTOMHOCT Ha oBuKHoBERWTE arUMK Ha JpyxecTBoTo npes 2012 r.), HO He No-ManLK oT 1/10
OT KanuTana Ha [ipy»xecTeoTo.

Ot Axyapw 2015 r. B pe3ynTaTt Ha HAKOMKO CAENKM ¢ akuum Ha W1 AP DKM, BAWN® Bede npuTexaea Henpsiko 49.37% oT
Kanutana ypes GoHgauna Amepuka 3a Benrapus ("®AB"), cetpsaHo ¢ BAU® nuue (Ha ocHoBaHWe Ha MpexogHuTe K
3aknouMTenHU pasnopeabn Ha 3MNLK) v He npuTexasa npsko yyacTue. C Pelwedwe Ha Cueeta Ha flupekropute Ha
BAW®, cuutaHo oT 30 Centemspu 2015 1, pelinoctTa Ha BAWUD Gewwe npekpateHa, Gea BAWM® aa e 3aniyeH. $AB kato
NpUeMHWK Ha aKkTWBUTe Ha BAM®D, cnassaikn npyHUMNKUTE, NONUTVKATE W KOHTPONWTE HAa BAWN® npuTexxaBa npaka 49.37%
OT Kanutana Ha [ipyxecTeoro. MHosuHeTROTO 0T AupekTopyte Ha GAE ca Buslumn [upektopu Ha BAWD,

CurnacHo Yupeautendus akt Ha BAW®, cobeTsennumn Ha BAUD ca HeroBuTe YneHoBe, KOUTO HE NpUTEXagaT NUMeH 4an
o7 Kanurana Ha BAM®, Ho ynpasnasaT akTUBUTE Ha POHAA B KAYECTBOTO MM HA QOBEPEHW NMUUE HA YNTUMATUBHWS
GeHednumeHT Ha BnaroTBopUTEnHaTa AeiHocT Ha BAM®. UneHoeeTe Ha BAW® ca Jupekropute Ha BAWM®D, kouTo
ocHoBaxa ®AB, KaTo NPUEMHWK Ha aKTMBMTE Ha PoHAa, CNasBalkv NPUHUMNUTE, NOAWTUKATE W KOHTpOMWTE Ha PoHaa.
Aupekropute Ha BAWN® ca ceiyo dupekropy v Ha PAB.

OcraHanuTe akuum ca coBCTBEHOCT HA APYMY APYXECTBA U (hM3auyeck nuua,

AkunuTe Ha [dpy:ecTeoTo ce ThpryeaT Ha bk nog Sopcos kog SER.

10.Joxoan Ha akuna

OoxopouTe Ha aKkUMs ce MIYMCNABAT KaTo ce pasaend neuanbata wnw 3aryGata 3a roguHaTa, nognexawa Ha
pa3npenenenve Mexay NpUTEXATENUTE Ha 0GMKHOBEHW aKkUMK, Ha cpeaHo npeterneHna 6poi Ha AbpXKaHuTe OGUKHOBEHN
akuuu 3a nepuoaa. [py*ecTBOTO HAMA aKUMIA € HAMANeHa CTOMHOCT W CNeA0BATENHO AOXOAWTE Ha EKUMS — OCHOBHU U ©
HamaneHa CTo#HOCT ca paBHW. CpepfHo npeTerneHUsAT Gpoid Ha AbpXaHWTe OOGWKHOEEHW AKUMWM, W3MOoNsBaHn B
WadncneHnAaTa 3a 2016 r. n 2015 r. e 2,100,00,

11.Coenku cb¢ CBLP3aHK Nuua

JInyaTa ce cHMTAT 3a CBBP3aHW, 8KO E4Ha 0T CTPAHUTE MME Bb3MMKHOCT Aa YHPaXKHABE KOHTPOM UMK 3HAYUTENHO BITMAHWS
BBLPXY ApYyraTta npw 83MMAaHETO Ha PUHAHCOBU UNK ONePATMEHN PELLEHWUS UMM aKo & Nof CLBMECTEH KOHTPON. OpyXecTroOTO
€ CKNIoYBAano CAENKA CbC CELP3aHW Nuua, U3BbPLIBaRKA o08udaiiHaTa cH THProscka geiHocT.
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M AP KW Kanuran — 3 ALCWL|
NOACHEHWS KbM ®MHAHCOBWTE QTYETH
KbM 31 JEKEMBPW 2016 r.

B xunapu neea, 0CBEH CyMUTE Ha akUWA UMW 8KO HE € YKa3aHO ApYro

3aAb/IKEHUATE W BSEMAHWATA NO CAENKN ChC CBLP3aHU NULA W CLOTBETHUTE PA3XOAMU M Mpuxoay kM 31 Oekemepy 2016
r.n 2015 r., cbOTEETHO Ca KaKTo cnepBa:

CBbp3aHu nruua 2016 2015
LbNrosu HEeHHW KHWKA, HETHO OT PA3cpOYeHM pasxogu no caenkarta (PABY* 5,691 5,580
3aibrmKeHUA 3a NUXBW NO ALNTEBN LeHHW KHwKa (DAB)* 2,885 2,201
Paaxoqu 3a nuxseu no obnurayMoHeH aaem (PAB)* 620 574
Takca 3a ynpasneHne Ha akTUBM U Takca 0BCNYXBaLLO ARYKeCTeo - CKA . 30
Pasxoaw aa sbaHarpaxpgeHue Ha Cweeta Ha [upexTopuTe 18 18

* Kem 31 [lexemapu 2016 r. PAE e eguHcTeeH obnuraumonep. OGnurauoHHaTa eMucus e ¢ nagex 21 despyapn 2018,
¥ & perucTpupana 3a BTOPWYHa TLProBMS Ha Bdb.

12.¢a|<1'opu 33 (PMHAHCORUA PUCK U ynpaBrneHue Ha pucka

feiiHocTTa Ha [ipy»eCTBOTO @ WaNoXeHa Ha PasniyH hMHAHCOBM PUCKOBE: KPEAWTEH PUCK, NMUXBEH PUCK, NUKBUASH PUCK
W nasapeH puck (BKNIOYMTENHC BanyTeH WU LIEHOBK PUCK).

KpeawTteH puck

AlpyKeCcTBOTO & MANOXEHO HA KPEAMTEH PUCK BbB Bpb3Ka C MHBECTULIMOHHATA CW AeHHOCT. KpeguTHUAT PUCK ce onpeaens
KaTQ PUCK OT Bb3HMKBAHE HA HEBHL3MMKHOCT KOHTPareHT Aa 3annat W3UAne SbIPKUMUTE KbM [pyXecTsoTo Cymu Ha
farata Ha nagexa. M AP [PKW orpaHu4aea KpeauTHURA PUCK YpE3 CKI0YBaHe Ha ACrOBOPM C KNWeHTH ¢ gobpa kpeautHa
MCTOPKWA U Ype3 NIUCKBAHE N OCUTYPABAHE Ha BaHKOBW rapaHuMi Wunu rapaHuum oT ApYXeCTBOTO-MalKa Ha HagMaTens
38 TOMHO U HABPEMEHHO W3NBITHEHWE NO A0TOBOPUTE 3a HagM.

HNuxeeH puck

JINXBEHWAT PUCK € CBbp3aH ¢ NoTeHUMAanHWA HeGnaronpuUsaTeH edeKT oT KonebaHuATa & NMUXBEHUTE NPOLEHTA BBPXY
neqanfaTa 3a roauHaTa 1 cobeTeenna kanutan Ha fpyxecTsoTo. MonuTHka Ha [pYKeCTBOTC & A8 HAMAaNABa NUXBEHUS
PWCK 4Ypea CKIloYBaHe Ha NWXBEHW cyan cnopasymenns, npy HeobxoaumocT. ToBa Hamansea 3HAYUTENHO MUXBEHUA PUCK
kato usano. Kem 31.12.2016 r. [pyx#ecTtsoT0 uMa NUXBOHOCEH MNACKHB 80WHCTBEHO MO 0GNUraLMoHHaTa EMUCHA, KOATO € ©
(VKCUPAH NMMXBEH NPOLIEHT

NukBnaeH pucx

TNIUKBNAHKMAT pUCK @ CBBP3aH ¢ BepOATHOCTTa fpy:XecTBOTO Aa He pasnofara ¢ AOCTATEMHO NAPWYHM CpeacTsa, 32 ga
M3NBIHA 384BMKEHUATA CU B PE3YNTAT HA HECLOTBETCTBUE MEXKAY BXOAALLUTE W MAXOOALLIM napudHA noToun. OCHOBHUAT
NUKBMAEH puUck 3a [lpyXecTBOTO e CBBP3aH ChbC 3aBUCUMOCTTa OT CbbBupaHe Ha NOCTBLMANEHUA OT HAeMKM 1 npoaaXbu Ha
¥MMOTH C Uen obcnyxeaHe Ha 3aABIDKeHWeTO No OBNUrauncHHKW 3aemMn. OpyxecTBoTOo Lenu Aa NoAbpXa nonoxuTensH
GanaHc Mexpy BXOOALMTE NapW4HW NOTOLM OT HAEMM, KAaTQ B CHILOTO BPEME BbL3MOXHOCTTAa My A MpabBW ronemm
AHOKPaTHU W3XOAAWM NAPWHHWA MOTOLM 33BMCWH OT BB3MOXKHOCTTA MY A3 Npoaaesa WMOTH Wunu ga peduHaHcoupa
nagexvpaLlyn saemu.,

MazapeH puck

BanyreH puck

ApyxecTBoTO € M3NOMEHO Ha BUAHWETC Ha KoneBaHUATa Ha BANYTHUTE KypcoBe Bhpxy (hUMHAHCOBUTE MY MO3ULIMK 1 MApUYHK
notouW. BsemanwaTa 3a HaeMK, JbNTOBK LIEHHW KHWXA, KAKTO U 3HEYMTENHA YacT OT pasxoguTe 3a NUXBWU X oneparuBHiTE
pazxeou ca ASHOMMHApaHW B eBpo. Opy:KecTBOTO HE NoaabLPHa No3MUMK B OPYIM BANyTW OCBEH 8 eBpC W nesa. BanyTHusT
KYpC Nes/eBpo & huKcpaH Ha 1.95583 neea 3a 1 BP0 B CLOTBETCTBME ¢ NPABWUNAaTa Ha BanyTHUA Gopa.
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W AP I Kanwran — 3 Ajcuy,
NOACHEHWA KbM ®MHAHCOBWUTE OTHETU
KbM 31 OEKEMBPIA 2016 r,

B xunsgn NeBa, 0CBEH CYMUTE Ha aKUWa Wnuv aKko He @ YKasaHo gpyro

LleHoBu puck

JpY»XecTBOTo @ M3NOMEHO Ha pUcK OT NpomAHa Ha LieHWTE Ha HeABUXVMMUTE UMOTW W HAaeMWTe. PUCKBLT ce NoBULLK
3HEYMTENHO B pesynTaT OT rnoGanHara huHaHCoRa KPU3a, KOSTO OrpaHM4M KPELQUTOCNOCOBHOCTTA B CBETOBEH mMalwyad u
fTOBAUA HEraTMBHO BbPXY LEHUTE HA HEABMXUMITE UMOTH M HaeMuTe. Kpu3aTa aacerHa MecTHMs nasap Ha HegBMXMMU
¥MOTW Npe3 BTopaTa nonoBuHa Ha 2008 r. Mpea 2016 ce Habnionapa UIBECTHO BLACTAHOBABAHE Ha nasapa Ha UMOTK B
Bonrapus, koeTo u ce o4uaksa fia nposkMM U Npea 2017 I, HO HAMA rapaHLus, 4Ye ToBa L A0Befe [0 PLCT Ha LeHUTe Ha
umoTuTE Ha [lpyxecTeoTo. Monutuka Ha [pyxecTsoto 8 A2 Hamansea LIeHOBMA PUCK Ype3 MHBECTUPEHE B UMOTH C BUCOKD
HaYeCTBO v Aobpa nokayus.

YnpaerneHWe Ha kKanutana

HpyxecTeoTo ynpasnasa kanuTana cu Taka, ye Aa CCUrypu cYHKLMOHMPAHETO CH KaTo AeicTeallg npeanpuaTre, Karto
€AHOBPEMEHHO © ToBA €& CTPeMW fa MaKCUMM3Mpa BLaBpallaemocTTa 3a aKkunoHepWTe, 4Ypes ONTUMW3aUMS Ha
CbOTHOLLEHUETO MEXOY AN U KanuTan (Eb3BpallacmMocTTa Ha WHBECTMpaHus kanuTan). Llenta Ha PrkoBopcTeoTo & ga
noanbpxa QOBEPMETO Ha MHBECTUTOPUTE, KPeaUTOPUTE W Nasapa u Aa rapaHTipa GbAeLOTO pasuTve Ha JpyXecTBoTo.

PrkosoacTaoTo Ha fipyxecteoto HaBniogapa kanuTanoeaTa CTRYKTYpa Ha GasaTa Ha ChOTHOLLEHWETO HEeTeH bl KbiM
COGCTBEH KanuTan. HeTHUAT AbAr BKMIOHBA LLITOCPOHUTE W KPaTKOCPOUHUTE NWXBEHU 338MW HAMENEHN ¢ NapUYHITE
cpefcTea. OCHOBHWAT KanuTan, Npemuu oT emucuw, thoHA pesepeeH, HaTpynaHata saryGa/neqanta npegcTaensear
coBCTBEHUA KanuTan Ha JpyxecTroTo,

CBOTHOLLUEHUSITA HETEH ABNT KBM COBCTBEH KanWTan KM 31 Aexemepu 2016 1 2015 ca, kakTo cnegga;

31 pekeMBpyn 31 pekeMBpwH

2016 2015
O6nuraunoHHa emucus 8,476 7.871
Napuysy cpeacTea (694) (943)
HeTen gunr 7,782 6,928
CoGcTeeH kanuTan 16,436 17,182
CLOTHOLWEHME ALIT - KanuTan 0.47 0.40

W Ap bxn — 3 HaMa oBocoBeHo 3eseHo 3a OChLUeCTBABAHE HA BBTPeLUeH KOHTPoN. Tasu dyHKLUMA ce U3NbiHABa oT ChBeTa
Ha AvpekTopuTe. [pyxecTeoTo MMa HaGop OT BLTPELUHW NOAUTIKN 1 npaeuna sa ynpasneHue Ha pucka — B TOBA YMCNo
C{ETOBOAHATA MY NONMWTWKA, NpefcTasera B [MOSCHEHUATa KbM $UHAHCOBMTE OTYETH

13. Cu6uTHA cnep AaraTa Ha oTueTa 33 PMHAHCOBOTO CLCTOAHKE

Hsma coulecteenn cuBWUTUA cnep [aTaTa Ha oTyeTa 3a (DMHAHCOBOTO CLCTOSHME, KOUTO A@ M3MCKBAT KOPEKLMA MNun
OMOBECTABaHE BLB (PUHAHCOBUS OTYET 32 2016,
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Ilpesnosxenne na ChbpeTa Ha aupexropure Ha “H AP JIKH KATIUTAJI - 3” AICHII 2a peluense
Mo T. 2 OT AHEBHHS el HA DeloBHOTO OO0 chbOpaHie HA AKUMOHEPNTE, HACDOYEHO 32
30 mait 20171

Io 1.2 O AHeBHUS pen:
OTueT 33 nefivocTTa Ha JIMpeKTOPa 32 BPB3KH ¢ HHBECTATOPHTE mpe3 2016r.;

Hpoesm 3a peurenue: ,,OCA npuema Otuera 3a aefinoctra na Jupektopa 3a BP'BIKH C UHBECTHTOPHTE
npe3 2016r.7;

Ipuioxenn matepuasn: OT4eT 3a defiHocTTa Ha JIHpeKTOpa 33 BPB3KH C HHBECTHTOpHTE npes 2016
roJHHa,

b2




OTYET
1a JHpexTopa 33 BPBLIKH ¢ HIEBECTHTOPHTE HA L AP KW KADVTAJ-3" AACHL npex
peaosroTo Ofumio cHODPAHIHE HA AKHHOHEPHTE HA JpyxecTroTo, HACPOYEHO 33
30 maii 2017 roamna

[Tpe3 mavsianaTa 2016 roriHa TO-BAKHKHTE CBOHTHA, CRBP3AHMH C sefmoctra va H AP
JOKHU KANTHTAN-3" AJJCHIIL, ca cneanuTe:

1. Ha 19.05.2016r. roaxHa cc MpoBeAE Pe/IGBHO FOMHIIHO OBwo crlipasne Ha aKIEHOHEPUHTE Ha

AP KM KANWUTAT-3" AJICHIL Ha koeto ce Tpuexa OTHeTHic EhB BpPBIKA C
neiinoeTra Ha JpysecTRoTo 1ipel 2015 roauua @ Demie Ma0pad perMcTpupaH OAWTOp ha
HpyecTsoro;
Ha 08.12.2016r, ce mporeie #3ubHpeaR0 OBino chOpanHe Ha aKIHORCPHTE Ha IlpyxectnoTo,
HA KOETO GAXa D3ICTH PELIEHH CHLPIANK © NPOMCHH B CLCTana La Cruaera Ha JiHpexTopare #
HO-KOHKPETHO OCBOBMKIABANCTO OT LNWKHOCT KaTo yned Ha Cohuera Ha AHPEKTOPHTC HA
Anna Herposa 1lanxosa-Botiesa i M3GHPARETO 33 1OB HIieH H CHieTa HA AMpeKTOpHTE bosi
Hnxonos HrkonoMOB, ¢ Mangar no 22.05.2019r., xaKTo M TAaKHBA CBBP3aHH C TIPOMEHY B
cheTapa H ManaaTa Ha OuMTHMA xoMuTer, n3bop Ha npelceiatel Ha OnuTHHE KOMHTCT |
npegocTaBste Ha ChICHE HA OCHOBAHNE 41,237, an.4 oT THPropekiA 3aK0H.

E‘\J

C griaed Ma Tedd no-sakuad chOnTHE, CRLPIAHH C© nefinocTra Ha .M AP JDKH KATIMTA-
3» AACHH npes usmuHamara 2016 roauwa, paSorara MM Kato Jlnpektop a BpB3KM C
MHBCCTHTOPHTE 0THOBO (ellle HACOUCHA B CIACIIINTE YETHPHY OCHOBHM NAMpaneHI

1. TIhpROTO HanpaB/leHne 0T MOHTA pafiora KaTo JIKPCKTOP 38 BPBIKA € HHBCCTHTOPHTE
B M AP JUKH KATIHTAJL-3" AJICHI] Gewe cahP3aN0 € RINPAMIAHE B 3AKOHOYCTAHOBEHATE
CpoKOBE HA MOKAHATA H MATCPHAIITE 32 CBUKBANE Ha npete O chOpaes Ha 2CHHOHEPNTE.

Bcgka NOKaWa 3a cBUKBaWe wa OOwo cnOpanme Ha aKlMOHCpHTC va ,H AP JKH
KAMMTAJ-3* AZJCHI, 3aeAR0 © MaTepuanyTe, CBLPIaHK G AuChHNA pel, Perlre WINpatiaHa B
1AKOROYCTAHOBEHUA CPOK 0 Komucuata 3a urarcoB Hamop, 10 “Byarapcka dorsosa Gopea ~
Copun” AJ u po 0BILECTREHOCTTA [lokanuTe GsXa OOSBABAHM CBOCEPEMEHHO B TBPrOBCKMA
perHCTP, BOACH OT ATEHIMS 1O BIMCBAHHATA.

2. Broporo Hanpas.ienie B pafoTara mu fele CBBLPIAHG ChC 3ANLIKCHUATS Ma N0
BOACHETO ¥ CLXPANABAHETO HA JOKYMENTARHATE OTHOCHO npoleca Ha [HpHemMae Ha PEUEHHsA B
L1 AP KU KATIHTA-37 AJCHLL

OprapuTe Ha JIpy®ecTBOTO, KOHTO fIpHeMar pelieHHA Bhe BphiKa C AeRHOCTTA MY, Ca JlBa —
O61oTo chipasne KA akuHonepnTe B CLBETLT Ha JHAPEKTOPHTE,

Tpe3 2016 roaund OBILOTE ChOPAHAE Ha AKLMOHEPHTE nposesic AB¢ 3acenanns. ChBeThT Ha
jupexTopute Ha ,H AP JKH KATIHTAJL-3” AJICHL, miposekcaaiile 3a¢ERaHKR BUHAIH KOTaTo
TOBa CC Halaratie ¢ Oract HOpMaIHOTO QYHKUIOUKHPAHE Ha JIpy®ecTRoro.

3 mesko 3acenanie pa OGuIOTO cLOpanue Ha AKUHOKREPUTE C& ROH noapoGed HPOTOKAN 33
JWERHMA pell, 1A HANPAREHHTE MPCUIONEHWR. 33 NHCKYCUHTE, 13 NIPOBGIENHTE TiacyRanis H 3
npueTMTe pemenus. OpWrAKatl OT 8CZKH AN OT Teld TPOTOKOMH GE ChXPaHABA DpM
sokymenTaunsTa Ha ,,H AP JKH KATTMTAT-3" AAC ML [IpOTOKOAHTE OT BCHHKM 32CEAHAA HA
OBmoTo CLOPaHHE, KAKTO M HAKOW OT NPOTOKOIMTE OT jacenanus Ha CobBera Ha Aupektopute (B
ClyuanTe, KOTATO TOBA MIPHUHO € NOCONCRO B 3ax0Ha), CC NPEAOCTABUXA B CPOK HA 3aMCCTHUK-
NpeicenaTens, FhROBOAEUL YIIpaBneHe “Hag3op Ha KHBECTHUHOHHATA nefinocr” kM Komucnara 3a
(}MHAHCOB HANIOP H HA “Brirapcka (osnopa Gopea - Cogma™ ALl (KaKTO H H8 APYTH oprasu/nuLa,
KOTATO TOBA € IPEABMICHO B 33KOHA).

3. TpeToT0 HANPARJICHHE HA paGoraTa Mn kaTo JHPEKTOP 32 BPRIKM C HHBECTHTOpPHTE
8 ApysecTBoTo Gewe cBBPIANO ChC 3ABLIKCHHATA 318 paIKpHRane Ha undopmaunz or A AP
JKHA KAMTHTAJI-3" AJICHLL npen KompcuaTa 3a (hunancor nagzop, “brarapexa onnosa
Gopca — Coust” AJL, 00MIECTREROCTTA H ApYrH JRNA/Oprani,




Mpe3 wmamunamata 2016 roguHa a3, B KaYecipoTO CH Ha Jupextop 32 BpEIKH C
pHECCTHTOpHTE H swicnoBere Ha CbBCTa Ha AHPEKTOPHTE CME [OJOKHIM BCHHKH HEOOXOIHMH
YCHMS C LEX NPE1aBaHe B CPOK HA 3aMECTHHK-IPCACEAaTeNH, PhKOBOACI VYnpasaeune “Hagsop na
uupecnnmionmaTa neinoct” wbs KOH na wenuks $HMHAHCORM OTHETH. K2KTO ¥ HA JIDYTHTE
)’BG}JOMJICHHH, CRBP3aHu < }_\E‘ﬁHOC‘T‘Ta Ha Iipy'JKECTBOTO, K&TO TC cR OHAH HArOTBEHH Che ChILPXKEHBC,
OTYORAPALIO HA HIHCKBAHWATA HA NPHIOKHMOTO ODAMAPCKO IAKOHOIATETCTEO. Hudbopmausra,
pazkpipana Ha KomucuaTa 3a (UHAHCOR HAT3OP. € H3NDALAHA B CHUIMTC CPOKOBE W ofiex Ha
ofulecTrenocTra ¥ Ha “Bwarapcka dioxsaosa Gopea - Cogma”™ AJL a B cayvante, NPGIABWIEHH B
1AKOHA — M HA ApYIH Opyauu/ kA,

4. YeTpbpTOTO HARpaBieHne oT MosTa pabora fewe CELPIANO € MOUTLPKAHETO Ha
EqJEK‘T!lB!iﬂ BphL3Ka 1 KOHTAKTH MeAdy YWIEHOBETE Ha CuBETa HA AHPEKTOpHIC H AKUHOHEpHTE
na 8 AP JUKH KATTUTAJ-3” AACHIL u ApyraTe anus, NPOABHIH HHTEPEC 12 HABECTUPAT B
venny KHIME, Hinagenn oT JpyxecTBoTO.
Bra BpL3Ka ¢ TOBA HAlPagicHic, Nnper oT4eTHara 2016 roguua JHpexTopbT 3a DPLIKH ¢
HHBCCTHTOPHTE H HASHOBCTE Ha Chiera Ha IHPEKTOPHTE ICJOAIIXMC HCOGXOLLHMHTE YCH/THA na
NPEIOCTABHY CHOEBPEMEIHO HH(OPMAILIA OTHOCHO X018 Ha IeHHOCTTa Ha Jlpy®ecTBOTO, TEKYIIOTO
MY c}mHchnso H HKOHOMMHECKO ChCTCAHWUC W IpY¥IH oBCTOHTEACTRA. KOMTO C2 OT ChIMSCYREHO
JHAYEHIE 32 HACTOSILATE 3¢ Ohaciun uuacTHTOPH B M AP JHKH KANTUTAR-3” AJCHH:
= VeemoMuxMe D CPOK HAUIWTE AKIWIOHEPH 33 CBMKRaneTo wa 000 chOpanue Ha
AKIMOHEPHTE; T

= Tlperocrapuxme Ha  OOLIGCTBEHOCTTA  BEAKa  MHGOPMALMA,  KOATO  ChisacHO
ASHCTBAINOTO GBLArAPCKO 3AKOHOJATENCTBO Tpsbsawe aa Gwvae paskpira or oM AP

4 JEKHA KAMTHTAJ-37 ATCULL

. TpoBenoxMe pasroBOPH/CPELUn ¢ HLA, NPOABUIM KOHKPETEH HHTEPEC KM aefiiocTia
i ,, M AP JTKH KATIUTAJ-3" ATCHL,

f CBGTOBBpﬁ'ic%ﬁﬂ‘figﬂa-fTRBHTﬂﬁf—
JInpeKsop 32 BPLIKH € HHBRCTHTOPHTE HA
+H AP KA KATIWTAT-3" ADCHLY
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Ilpennosenie na Coueeta Ha aapeTopaTe Ha “H AP JIZKU KAITUTAJ - 3” AJICHI] 3a pewenne
Mo T. 3 0T JHeBHUHA Deil Ha penoBHOTo Of6mo cvipanne Ha AKNHOHE PHTE, HACPOYEHO 32
30 mai 2017r.

o 1.3 oT BHEeBH HA ped:
OO0cuskaade Ha Joknaga Ha perderpiupanad OJHTOD 33 H3BBpIUeHua olut Ha [oanimudms
puuaHcoR oryeT Ha JpyKecrBoro 3a 201613

Hpedioxcenye 3u pewrentie. JOCA npuema Joknaga Ha perHcTpHpaHyid 0ARTOP 3a M3BLPIICHKEA OJHT Ha
loguwiHug GuHAHCOB oTyeT Ha pyxecTsoTo 3a 20160,

_ﬂ.pl!.‘]GDKEHil MATEepPHAJI Hezasucum OIHTOPCKH A0KITal




Ipenaoxenne na Cheera Aa aupexTopute Ha “H AP X KH KATIMTAT - 3” AJICHII 3a pemenne
no T. 4 oT IHeBHUA pen HA pedoBHOTO Qb0 ¢HOPAHAE HA AKNHOHEPHTE, HACPOYEHO 33
30 maii 2017r.

o 1.4 oT AHEeBHHA pejy:
Ofcpxaane n opobpsaBane Ha oxaTapanug loaniren GpuHAHCOB 0TYeT Ha JpyskecTBoTo 32 201613

[pedaoxcenue 3a peuienye: JOCA onobpsra oguTHpaHua [oaduen dunascor order Ha JpyxecTBoTo
3a 2016r.”

Ilprnosxenn matepuaan: OauTnpad [ommwien dmuancor otdeT Ha "M AP JPKH KANMTAN - 37
AJICHLL 3a 2016r.




[Ipexaomenne na CheeTa Ha aupekTopuTe Ha “W AP JUKH KAIMUTAJ - 3” AACHUI] 32 pemrenue
o T. 5 0T AHeBHAHA pel HA peaosnoTo O6wo cLOpanie Ha AKIHOHEPUTE, HACPOYEHD 32
30 mai 2017T.

ITo 1.5 oT AHeBUMS pex!
TlNogmwen oT4eT 32 AelinocTTa HA OgUTHEA KoMHATeT mpes 2016r.

[poerm su pewenne; "OCA npyema roguiuHug oryeT 3a JeiiHoctta Ha OuTHUS kKomuTeT npes 2016r.;

[Ipriaoxenu matepuann: Otuer 3a qefinoerrta Ha OauTHuA KoMuTeT Ha "W AP JIIGM KAITUTAT - 3
AJCHL npes 2016r.




OTt4er 3a geiinoeTTa Ha OanTHAEA KomuTeT Ha ,, M AP JIDKH KANNUTAJL - 3” AJICHI]
(“IIpyxecrroTo” man “H AP JIKH”) npes 2016 roauua npex pepopuoto rogumuo O6mo
colpanue Ha AKAOHEPUTE

27 mapt 20171,

I. O6ma undopmanns

OnuTtHuaT komuter Ha U AP KM e cuiganen Ha ocHoBaHMe HA W3MCKBAHMATA HA 3akoHa 3a
He3aBUCHMHUS QHHaHCOBR omuT. OcHoenata dyHkuua Ha OaurHus komuter Ha MU AP JDKM e na
3aIIMTaBa HMHTEPECHTE HA CHLIECTBYBALUM M [OTEHLUHATHH MHBECTUTOPH upe3 eheKTHBHO M
MHQOpMHpaHo HaOloJeHHe Ha KA4ecTBOTO HAa (MHAHCORATA OTHETHOCT M edpeKTMBHOCTTA Ha
cHCTeMHTe 3a BhTpelleH koutpon 8 U AP JIKH.

Onutnuar komuteT Ha W AP KW e wabpan sa penoeHoTo roaMwHo O6wo ceGpatue wa
aktuorepure (OCAT), nposeneno npes M. mad 2009r. CernacHo un. 40x, an. 1 ot 3akona za
He3aBUCHMHUA PuHaHCcoBR oauT (oTM.), OCA wW3bpa 3a wienose Ha OAMTHHS KOMMTET YJEHOBETE Ha
Coieta na ampekropute (CJI7) na Mpyxecteoro. Ha npoeeaeHoTo npez M. aexemepu 2016r. QCA
fsxa NpueTH npoMeny B cbetasa Ha ONUTHHA KOMHTET. B Pe3yNTAT HA NPHETH HPOMEHH B CLCTABA Ha
Coueera Ha ampektopute Ha [pyxecrsoro. OOworo cubpaHde Ha aklUMOHEpPHTE B3¢ pELUEHHE
QyHruHATE Ha OOUTHHA KOMMTET JIa CE OCBLUECTBABAT OT 4ieHoBe HA ChBETa Ha AMPEKTOPHTE, KAKTO
cneiaa: Logd Hukonos MkonOMOB, HOpnaH Hukonos Yomnanos, Kocragun Tonopos Iferkos. 3a
npeacenaren dewe wi3dbpad r-u Koctaguu [NeTkos.

Ii. Jdefinoct ua Oxurang komuteT npes 2016r.

HacToswmaT otuet npeacrass pabotara, HAOROACHHATA H 3aKTIOHEHMATA Ha OJUTHHA KOMUTET npes
2016 roamua.

OXMTHHUAT KOMHTET NOTBBPXKAaBa Npel roadinHoTo O0uio cripanue Ha aknnoHepuTe Ha M AP JIKH,
ye npez 2016r. € QyHKUMOHUpATl B CLOTBETCTEME C npueTHTe [lpaBuna 3a neifHocrra Ha ONUTHMA
KOMMTET M H3HCKBAHMATA HA 3aKOHA 34 HE3aBUCHMHA (UHAHCOB OJMT M BCHYKH [PYrH CLOTBETHO
NPWIOKUMH HOPMATHBHH aKTORE.

[Tpes 2016r. OAMTHAUAT komHTeT, B cbeTaB Auna [lerposa [lankoea — Bouesa (zavecmena om Bosu
Huxaroe Hronovoa), Koetanun Tonopos TTetkos n Hopnan Yomnanos, a 3a nepuana 08.12.2016r. —
31.12.2016r. B cbetas Bosn Hukonos Mkonomos, Koctaaun Toaopor [Merkos u Mopaan Yomnanoe,
W3TLIHABALLE CeAHHTE DYHKLMH:

» HabnofeHHe Ha Ka4yecTBOTO HA CYETOBOJHHTE NMOJIHTHKH, BAPHOTO H YECTHO NPENCTABSHE Ha
(UHAHCORHTE OTYETH M OTIOBECTABAHMATA, H3FOTBAHK o1 M AP JIXKH;

= HaGmonenue Ha npolecuTe No GUHAHCOBOTO oTyHTane B M AP JTKHU;

»  HabmosaeHue Ha JeHHOCTTA M HEe3dBUCHMOCTTA M OODEKTHBHOCTTA HA HEIABHCHMMH (DHHAHCOB
onut Ha K AP JI2KH;

*  HabmoneHne Ha eeKTUBHOCTTA Ha CHCTEMHTE 3a BbTpelleH kouTpon 8 U AP JIDKM;
= HabnroneHue Ha eleKTUBHOCTTA Ha CHCTEMMTE 34 YNIPABNEHHe Ha puckosere B U AP JTHKH;

s HabmogeHWe Ha CHCTEMWTE 33 PeTyNaTHBEH KOHTPOM, KOPINOPATHBHO yIPaBlIEHHE M
CBHOTBETCTBHETO C NPABHATA paMKa

Hact ot pabotata Ha OaUTHHAT komuTeT npes 2016 Gewe cpbpzaHa ¢ nperfea Ha TPUMECEUHHTE
¢uHancoeuTe otyeTH Ha M AP JIKH, kakto u Ha roamiunms ¢puHancos otuet 3a 2015r0., HanpaBeH Bb3
OCHOBA HA CYCTOBOIHATA TONHTHKA, CHCTEMMTE 34 BbTPEWIEH KOHTPONM W KAuyecTBOTO Ha
onoBecTARaHMATa. M3iroTBeHuTe GMHAHCOBM 0T4YeTH ¢a B CLOTBETCTBHE C M3IMCKBaHWATA Ha
MexcayHapoIHHTe CTaHAapTH 3a diHadcoso oruurane (“MCO®O™), wuzgageHs ot Cueera no
MEXAYHAPOJAHH CUETOBOJAHM CTAHIAPTH M Pa3fCHEHMATA 3a TAXHOTO UOpHIAaraHe, M3JlaaeHHd OF
Komurera 3a pasacnenre Ha MCPO, npretH oT Komucuata Ha EBponeickust ChiO3 W IPUNOHHMU B




Peny&nuka bunrapua. Te ca paiGupaesu, Halem1HA U 0Tpa3aBaT 0cofeHOCTHTE HA OCBUIECTBABAKATA
oT Hpy#ecTBOTO NeHHOCT 0 CEeKIOPHTH3aUWA HAa HEJABMKHMH MMOTH IO CMHCBIA Ha 3akoHa 3a
ApY)KECTBATA CbC CREUHAnHa MHBECTHMUMOHHA Uesl. @UHAHCOBWMTE OTYETH ca NPeaCTABAHH B
Komucusara 3a (GhHHAHCOB Han3op. B DaHKa-1OBEPEHMK, KAKTO W HA PEryJMpaHusd nasap d Ha
o611leCTBEHOCTTA B 3aKOHOYCTAHOBEHHUTE CPOKORE.

B nomenHenue Ha ropHOTO. npes roguHara OIMTHHAT KOMMTET HarpaBH Tperiesl Ha JeKapalMuTe oT
PErMCTPHPAHMUA  CLUATOP, [OTBLPACIABALM HErOBATA HE3ABUCHMOCT M OOKTHBHOCT. OMWFHHAT
KOMMTET ChUIO Taka Habntonapale AeMHOCTTAa M HEIAaBMCHUMOCTTAa Ha PerMCTPHPAHMS OJWTOP, KaTo
HAnpapy npersiey Ha 00XBATA M LUEHWTE 32 HE3aBUCHMUA MHAHCOB OJMT, Ha4yHHA Ha W3IOUpaHEeTO My,
HErOBATA HEIABHCHMOCT H BBTPELIHH CHCTEMH 38 KAYECTBO.

OnHTHUAT KomuTeT HabmoaaBale HauuHa, 1o koito M AP JDKH ouenssa konTponHarta cu epena,
npoleca Ha YNPaBieHHe HAa PUCKOBETE W HAYMHA. 110 KOWTO ce yNpaBJijABaT CbUIECTBEHMTE DU3HeC
puckose. Kakto Beska roarHa u npes 2016r.. OOQUTHUAT KOMHTET H3HMCKBALIE HHPOPMALIHS 33 HAUMHA,
110 KOKTO ca OpraHM3MpaHi U QYHKLUHMOHKPAT CHCTEMUTE 32 YTIPABIEHUE HA PUCKOBETE H CLOTBETHHTE
KOHTPONM. KAaKTO M MepkuTe, npunaradi ot M AP JUKM 3a npenoTBpaTaBaHe Ha #iMamu, 3a
OCHIYpPfABAHE HAa HEMPEKbCBAEMOCT HA MPOLECHTE H APYTH.

OAMTHUAT KOMMTET CbUI0 Taka HalAwnagalle WM HadyvdHa, N0 KOHTO PBEROBOACTBOTO MMOACHIYPABA
CBOTBETCTBHME € HIUMCKBAHHWATA Ha 3aKOHA W CTAHOADPTUTE 3a CbHHEiHCOBa OTHETHOCT., KaxKTQ H
A3ITbAHCH:HCTO Ha NIPENOPBKH., OTNPABEHH 0T PErYIaTOpPHUTE OpraHH.

Hapen ¢ ropenocoueHoTo, AHEBHHAT pe/l Ha 3aceianuaTa Ha OJMTHHSA KOMUTET BKIIKOUBALIE W CpELLH
CbC CTEUHATTHCTH, HaeTH oT beareputH AMepukbH MesHkMBHT Kemnanud EOQOJ, obciayxeatuoro
apyxectso 32 M AP JIAH, no cneunduunn BLIPOCH M0 CHCTEMMTE 2a BbLTPELIEH KOHTPOA H
yhpasileHHe Ha PHCKOBETE.

[Il. 3aknwueHHe

OAUTHUAT KOMMTET NOTBLPIACIABA. 4ye 2a KaneHzapHata 2016r. He ca ycraHOBeHH CnaDOCTH HWITH
HEPELHOCTH, KOMTO 4 TIOBANAAT BLpXY YECTHOTO M BAPHO NpejacTaBdHe Ha AedHocTTa Ha M AP JIXKH,
BKJIIOYHTENHO H HA CHETOBOAHOTO OTpazsBaHe Ha (HUHAHCOBMTE pe3yiraTd OT Tasu felinocT, B
JAONBIHEHKE, ¢ deHHocTTa e OAUTHHAT KOMHTET HACHPUARA HEMNPEKbCHATO CIIA3BAHETO HA [1PABHIATA
H MTPOLIEAYPHTE, NPABHATA PAMKA H ETHYHUTE HOPMH.

Unenose Ha,OanthHua komutet Ha K AP KK KATIMTAIL - 3 AJICHLL:
2 ™y

' <
\
Y
\

Hopaan Yommanos



IIpeanoskense Ha CrpeTa Ha AupexTopute Ha “U AP JUKH KAIIMTAJ - 3” AJICHII 3a peruenne
110 T. 6 OT AHEBHHH pen Ha peaoBHOTO OBI1NO cLGPAHIE HA AKNHOHEPHTE, HACPOYEHO 32
30 maii 2017r.

ITo 1.6 OT fHEBHHA pen:
OcpolokaaBane 0T OTrOBOPNOCT HA YieHoBeTe Ha CLBeTa HA AupexTopuTe 3a AefiHOCTTA M Hpes
2016r.;

Hpedroscenne sa pewenue: “OCA ocoboxk/1asa OT OTrOBOPHOCT BCHUKH 4ieHoBe Ha (bBETa Ha
anpexToprre 3a nefinoctra uM npes 2016r. xaxro cienpa: OCA oceoboxkiasa 0T 0TrosopHocT Bosin
Huroaos Hronosos, Kocmadun Tooopos emros u Hopoan Huroros Younaios 3a nefinoctra uM Kato
wieHose Ha CovBera Ha AuipextopHTe npes 20161, OCA ocsoGoxnasa 0T GTTOBOPHOCT M Anna Hemposu
Henkoea-bonesa 3a nefiHocTTa if KaTo unek Ha Chsera Ha qupektopute Ha “M AP JIDKH KATTUTAJ - 3
AJCHY npes 2016r.;




Dpeanosxenne na Creera Ha nupexropure Ha “H AP JIJKH KAITUTAJT - 37 AMCHI 3a pemwenne
no T. 7 0T JHeBHHS pea HA PenoBHOTO OO0 chipaHIe Ha AKUNOHEpNTE, HACPOYEHO 34
30 maii 2017,

Io 1.7 o1 AHeBHUSA pen:

H360p Ha perncTprpan oZuTOp Ha ApYMXKecTBOTO 3a 2017T,

[TOCTBINAO € CeTHOTO MOTHBHPAHO NpeanokeHne oT OnuTHHA KoauTeT:

Ho wacroauu:a moment Foaniunnte gunadcosu otyeTn Ha "M AP JIKWM KA[TMTAJ - 3° AJICHL] ca
HaaAewHo oautHpawn or . Jleaoiit Omur™ OOJI. Ha ocuoBannsTa chbappikawn ce B 3axoHa 3a
He3aBHCHMHA (HaHCcOB oauT. Permameut (EC) Ne 537/2014 u APYTHTE ChOTBETHO TPHIOMKHMN
HOPMaTHBHH akToBe ..Jlenofit OuT™ He cneaBa 1a 0AHTHPA MHAHCOBHTE OTYETH Ha J(Py)KeCTBOTO 3a
2017r,

BB Bpb3ka ¢ ropHoro OAMTHHAT KOMHTET MOMCKA MPELIOKEHHS OT HAKOIKO Pa3NHYHE HEIABHCHMH
OAUTOPCKH MPEINPHUATHA, ¢ 100pA PenyTauHa H MpodecHOHATHH BbIMOKHOCTH, c¢pel kouto KITMI
Btarapua. bpaer u Avr Buarapus. Befixtp Tunu Bvarapus v BJ1O bouarapus. B pesvirar na yennusra
nosoxeHu oT OAnTHUA KOMHTET, JIpyKEeCTROTO MOy H TPH NPEANOKEHHS 33 HIBbPLUBANE HA HEIABHCHM
(hrHaHCOB 0T Ha ["oauLUHKHTE JHHAHCOBH OTYETH Ha "M AP JOKH KATIMTAT - 37 AJICHL] 2a 2017
ronuta o1 bpHeT u Snr buarapna. Beliknp Tunmn Bbarapus u BJO Buarapus. kato B nocrencreie ofaye
bpuct u Aur Bwarapus orternmxa npeanoxkenuero cu. Taka JIpykecTBOTO ocTaHa ¢ nge BATMIHH
NPEeANoKEHH OMUCAHHK TIO-100Y.

HBeTe BanuiHu NpeanoKeHuaTa Gaxa OTNPaBEHH OT CNEIHMTE OAMTOPCKH KOMMaHHH: .befikep Tuau
bbarapus™ {wien na Baker Tilly International) v JBJI0 Bunrapus™ (waen na BDO International).

[IpennoxenusTa » Ha ABETe KOMNAHHH €4 3a M3IBLPIUBAHETO HA OANT Ha | OAHLIHITE (PHHAHCOBH OTUETH
wa [lpyxecrsoro 3a 2017 r, B cvorsercTBie ¢ MC®QO. opobpenn ot Esponefickua chio3. B
MpeANMKEHHATA CbLLO Taka ce MOTBLPKIABA, Y€ OAHMTBT lie Obie MpoBeleH B CLOTBETCTBHE C
MexayHaponHuTe CTAHNAPTH 3a OAMT M3naged oT Bopna Ha MexayHapoIHUTe cTaHaapTH 3a oaut. B
AONBIHEHHE € TIOCOYEHO H. e OJHTHHAT NPOLEC L€ BKIIOUBA MEKIHHEH OMT Ha mupeuTe 10-11 mecela
Ha otyeTHaTa 2017 roauHa, cnes KOeTo ChUIMAT WE 3aBLpLH NPe3 Mecel attyape 201 8r. He Ha nocnenHo
MACTO U IBETE ONHTOPCKH TIPEANPHATHA Cd H3BECTHM € OTNHYHA PENYTALHA i HMAT HEOOXOAUMHSE eKiI
NpodeCHOHATHCTH 33 H3IBLPLIBAHETO HA HEIABUCHM OAMT Ha | OaMIUHWTE UHAHCORI OTYETH Ha
JpyacectBoto 3a 201 7T,

OcBeH aHanH3 Ha TIpEANaraHUTEe OAWTOPCKM METONM H NpoLeaypl. OAHTHHAT KOMHTET CpasHi H
AHATH3HPA W LIEHOBHTE TNIPEANOKEHHA Ha IBETEe OAWTOPCKH Npeanpustus. B pesynrar Ha wanpasedus
aHann3 QIHTHUAT KOMHTET KOHCTATHPA. 4e LEHOBOTO NnpeinokeHue Ha B0 Bbnrapus™ e ¢ 27% no-
HHCKO oT ToBa Ha _befixpp Tunu Bwarapua™. To cbwo Taka e m ¢ oroino 40% NoO-HHCKO OT
Bb3HArPAXASHHETO Ha noceralliHis onuTop Ha Jipyxkectsoro — enofT OnnT.

Ha ocnosanue ropensnomenoto Onitnst KomuTteT Ha JpykecTsoTo npeanara Ha OBuoTo culpaHue
H& akunoHepure 1a u3depe BJAO buarapus™ OO (rp. Codus) 3a COEUHANHIHPAHO OAHTOPCKO
NPEAnpHATHE. KOCTO Nd NPOBEpY W 3aBeph ['onutuus (isHaHcoB oTueT Ha "W AP JDKU KATTMTAT - 3
ARCHL] 2a 2017r.

Hpedaoacene 3u pewenie; OB10TO chlpanue Ha akoHepuTe w3dupa BJO Brarapus~ OO (rp.
Codiis) 3a cneunanu3npaio oaHTOPCKO npeanpusTtie Ha JpyskecTBOTo. KOeTo na NpPeBEpH H 3aBepu
lonuwnng huHancos oruet va "M AP JDKH KATTUTAT - 3™ AJICHL 3a 2017 ronuHa.” %
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Hpeanoxenne na CheeTa Ha xupekTopuTe Ha “H AP JUKU KAITUTAJ - 3” ANCHI, 33 pewenne
mo 1. 8 0T AHeBHHA pe Ha PeAOBHOTO OBIO CLOPAKNE HA AKIAOHEDPHTE, HACPOTEHO 3a
30 maii 20171

Ilo 1.8 o7 gHeBIHA peq:

Iprevatie Ha npomedss B cbeTasa Ha OAHTHUA KOMHTET CLIIACHO H3HCKBAHMATA HA HOBHS 3aK0H 3a
HesaBucumus uHaHcoB oxuT. OnpedensiHe Ha 6poa Ha wieHoBeTe Ha ONETHHA KOMHTET W TeXHHS
manaat. Msbop wa usenope Ha OnuTHUE KOMHTET H ONpelelfiHe Ha RBLIHATPAAKNCHHATA HM.
OnoGpapane na CraTyTa Ha OOHTHHA KOMHTET,

Mpeaceaatenat ua Cueera wa aupektopute Ha M AP JDKU KATTMTAN — 3+ AJCHL e nanpaeun
NpEANozKREHHE 34 YneHoBE Ha (IHTHUA KOMHTeT Ha [lpyxecTBOTo na 0baatT wilpaHi KakTo chexpa:
Emnnna Kocranunosa Kapatouesa, Benera [Mapackeeosa Mnwesa n Kocramn Tonopos [leTkos.
W Tpumata ca npeasnokenn 3apaan TexHis GoraT onuT B 0BNACTTA. B KOATO padoTi JPYKecTROTO, KAKTO
W 33pajy UEHHIR CUETOBOMNEH N (PHHAHCOB ONNT Ha r-xa Kapagouesa u r-wa Wnnepa, Tpeaioxkenneto
Ha [1peace1aTenaT e eMHOAYLLHO NPHETO OT OCTaHaNHTe Ynenose Ha CbBeTa HA AHPEKTOPTE,

{Ipedioxcenive 3u pewenne: “OCA B3ema peLIeHHe 1a NPOMEHH CheTaBa Ha OMUTHIA KOMHTET. CLbINACHO
H3HCKBAHIATA HA HOBUA 34KOH 33 He3aBHCHMEA $uHAHCOR 0XHT, QINTHIAT KOMHTET [HE €8 ChCTOH OT TpHMA
dneHa,  ‘nenosete Ha OOMTHHA KOMMTET Ce W3OHPAT 3a CPOK MaHIaTA HA wieHoBeTe HAa CbpeTa Ha
anpekropstre. O6W0To cbbpaHse Ha akuuOHepuTe W3GHPA 3a wieHoBe Ha OMLITHHA KOMHUTET Ha "W AP KM
KAIMHUTAIN - 37 ALCHLL. cneanure nsia;

4. Emuaun Kocragunoea Kapanovesa, ECH: 6706296977

b. Benera flapackesosa Mnnesa, ETH: 7306041994

¢. Koeragnn Tonopos Ietkos, ETH: 5608276824
OburoTo cuOpanHe HA AKLHOHEPHTE BL3Jara Ha CbBETa HA AMPEKTOPUTE 1a Olpeaent eAHHOIYIIHO JanH A3
e Db/osit BBIHAPAKACHHC HA UeHoBeTEe Ha OZNTHHA KOMUTET, KATO AKO TAKOBA e JALIDKH, 1a Onpenenn
COMHOAYUHO HeroBusa paivep. Ako Obae peweHo uneHoseTe Ha ONMTHHA KOMHTET Oa MONYYABAT
BLIHACPAKIAEHHE, TO CLOIOTO He TPADBA 14 HANBHMIIABA CyMa B passep Ha 2500 nesa, na rozuwHa Gasa, ia
BCEKH €1HH 0T uieHoBeTe Ha OIHTHHE KOMMTET.
Ofwoto cvbpanie Ha akunoHepurte 07106paea CTaryta Ha OLHTHHA KOMHTET. ChIUIACHO PEANOKEHUETO,
BKJTIOUEHO B MaTepuasinTe no JHessun pen”

Hpunoxenn matepuasn: dernapauns no €. 107, an, 5 or 3HOO, Tunaomu, CTatyT Ha OaHTHEA
KOMHTET;




JEKJTAPAIMS

no 4w 107, a;.5 BbB BpB3Ka ¢ /L. 3 1 2.4 oT 3aK0H2 32 He3ABUCAMHS GIHAHCOB OTHT

Honynoansicanara Emuana Kocragnnosa Kapagouesa, ETH: 6706296977, ¢ anuna kapra Me
640306724, winanena na 03.06.2010r.. ot MBP — rp. Codmsn, B Xa4ecTBOTO CH HA HOMHHHpPaHa
3a uneH Ha OanTHua komuTe Ha M AP JUKH KATIMUTAT - 3" AJCHLL Bnucavo B Toprosckus
per#cTep TNpu  AreHuus no Bnucsanusta ¢ EMK: 175113002, cbe cemaiiuue u aigpec Ha
ynpaeneyue B rpaa Cogus, paiion Obopuwe, ya. JlInnka™ Ne3.

AEKJIAPHPAM, YE:

1. He cbM 4ien Ha ynpaBHTenHusi OpraH. H3MbLIHUTENCH UNEH HA HAN3OPHHS OpraH Wi
cnyxhren na M AP JKH KATIMTAT - 3™ ACHL;

2. He cbm nnue. KoeTo e B Tpalinn Thproseku oTHowenns ¢ J AP JUKM KATTMTAT - 3
AJCHLE;

3. He c1M uneH na ynpasuTened MK HAJ30PEH OPraH, NPOKYPHCT HAH CYXHTEN Ha MHIE
nor. 2:

4. He cbM cBbp3ano suue ¢ Apyr WwieH Ha ynpasuTeNeH HiM Haasoped oprad Ha U AP
T KATTMTATL - 37 AJICHLL

5. Mmam noseye ot 5 roguny npodiecHOHANEH cTak B 0011aCTTa Ha CY4ETOBOACTBOTO.

M3BecTHO Mu €, ue 3a AeKslapMpaHe HA HEBEPHH JAHHH HOCS HAKA3ATeNHa OTrOBOPHOCT Mo y1.313
ot HakazaTenuusa kxoxekc.

/ Cé

JeRIAPATOP: covvvvvnsninihann 5700 ;
/Emunua Kocranunosa Kapanouesa/

i



TEKJIAPALUS

nmo wi. 107, an.5 BB Bpb3Ka ¢ ai1.4 ot 3aKoHa 3a HezaBHCAMHAA GHHAHCOB OJHT

Honynonnucanata Benera IlapackesoBa HinmeBa, ET'H: 7306041994, ¢ nuuna kapra Ne
645184724, uapanena Ha 16.04.2014r. ot MBP- rp. Codus, B kKauecTBOTO CH HA HOMHHHpaHa
3a uneH Ha OpurtHus komure Ha ,,M AP JDKHU KAIIMTAJL - 3” AJICHILL, BnucaHo B
Teprosekus peructsp npu AreHuus no snucsanusTa ¢ EMK: 175113002, cee cepanume u
azgpec Ha ynpaenenue B rpaj Codus, pation O6opuine, yi. ,,I1Iunka” Ne3,

JEKJAPUPAM, YE:

1. He ¢bM wied Ha YINPABHTCITHHUA OpPraH, U3IbJIHUTEJICH WICH Ha HAA30PHHUA Oprad UJiHu
cimyxuren Ha ,, AP JIDKU KAIIMTAJIL - 3” AJICHLL;

2. He cbMm nMLe, KoeTo € B TpaiHH THproBekd oTHomenus ¢, AP JXKHU KAITUTAJI -
3” AICHL;

3. He cbM unieH Ha ynpaBUTENeH WIK Hag30peH OpraH, NMPOKYPHUCT WIH CITYKHTEN Ha
JIALE Mo T. 2;

4. He cbM cBBp3aHO NHLE € APYT YIEH Ha YIPAaBUTENCH WM Haa30peH opraH Ha ,,l AP
JUKU KATIUTAJI - 3” AJICHULL

H3BecTHO MH e, de 3a JlekjiapupaHe Ha HeBEPHM JaHHH HOCS HakazaTellHa OTTOBOPHOCT IO
4yn.313 ot Haka3zareHUs KOJEKC.

Jdexnaparop: A .
/Benera I1
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[NPOEKT

W AP JUKU KATIATAJ - 3 AJICAILL

CTATYT HA OAUTHHUA KOMUTET

®YHKIIUU:
OIMTHUAT KOMUTET UM CJIeTHUTE OCHOBHH (PYHKIIUHU:

>

VVV VYV

HaOnronenne Ha KayecTBOTO Ha CUCTOBOJHMTE IOJIMTHKH, BSIPHOTO M YECTHO IPEICTABSHE HA
(hMHAHCOBUTE OTUETH U OMOBECTSABAHUATA, U3TOTBSIHH OT J[pyKecTBOTO;

Habnronenue Ha mponecute 1o (MHAHCOBOTO OTYMTaHE B JIpykecTBOTO;

Habnronenue Ha AeHHOCTTa M HE3aBUCUMOCTTA U OOEKTUBHOCTTA HAa HE3aBUCUMHUSL (PMHAHCOB OJJUT
Ha JlpyKeCcTBOTO;

Habnronenue Ha eheKTHUBHOCTTA Ha CHCTEMUTE 3a BbTPEIIECH KOHTPOII B J[pyKecTBOTO;
Habnronenue Ha eheKTUBHOCTTA HAa CUCTEMUTE 3a yNPaBICHUE HAa PUCKOBETE B JIpyKecTBOTO;
HaGnronenne Ha cucremMuTe 3a peryJaTMBEH KOHTPOJ, KOPIIOPAaTHBHO YIPaBICHUE U
CBOTBETCTBHUETO C IIPABHATA PaMKa.

INPABA U OTTOBOPHOCTMU:

OI[I/ITHI/IHT KOMMUTET UMA CJICIHUTE OCHOBHMU IIpaBa U OTTOBOPHOCTH:

>

VV VYV VY

HabnronaBa npoueca Ha GUHAHCOBO OTYMTAHE U MIPEACTABS MPENOPBKU U MPEAJIOKEHNUS, 3a 1A Ce
rapaHTupa HeroBata e()eKTHBHOCT;

HabnronaBa 3a1bJDKUTENHUS OUT HA TONUIIHUTE (GUHAHCOBU OTYETH Ha JIpy>KecTBOTO;
[IpoBepsiBa 1 HaOMOgaBa HE3aBUCUMOCTTa Ha PETUCTPUPAHUTE OAUTOPH B CHOTBETCTBUE C
HOPMAaTHUBHO NPUETUTE N3UCKBAHUS 32 TOBA;

OtroBaps 3a mpole1ypata 3a moa0op Ha pETUCTPUPAHUS OAUTOP U MPENOPbYBA HA3HAYABAHETO MY;
VYBenomsia Komucusita, kakto 1 ChBeTa Ha JUPEKTOpUTE Ha [[pyXKECTBOTO 3a BCAKO NaJACHO
onoOpenwne mo wi. 64, an. 3 u ui. 66, an. 3 or 3HOO B 7-1HEBEH CPOK OT JaTaTa Ha PEIICHUETO;
Ortunra aeiiHocTTa cu ipe OOmoTO chOpaHue Ha akMoHepuTe Ha JIpykecTBo;

Wsrotss u npenoctars Ha Komucusra B cpok 10 30 1oHM Ha CHhOTBETHATA TOAMHA TOIUIICH TOKIIA/T
3a IEMHOCTTA CH.

B3AMMOOTHOIIEHUSA C OPTAHUTE HA YITIPABJIEHUE HA IPYKECTBOTO:

>

OIII/ITHI/ISIT KOMUTET Tp516Ba Jla Clia3dBa IIOJIMTHKA HACO4Y€Ha KbM OTKpUTA, YCCTHA U JUPCKTHA
KoMyHHKaims cbc CbBera Ha gupekropute u OOMOTO ChOpaHUWE HA aKIMOHEPUTE Ha
HpyxecTBOTO.

OputHusaT komuteT uHGopMupa ChbBeTa Ha IUpEKTOpHUTE Ha JIpyKEeCTBOTO 3a pE3yJITaTHUTE OT
3aABJDKUTENIHUAA OJUT U MOSICHSIBA MO KaKbB HAYMH 3aABJDKUTENIHUAT OAUT € JONPUHECHI 3a
JIOCTOBEPHOCTTA Ha ()MHAHCOBOTO OTYUTAHE, KAKTO U poiaTa Ha OJUTHUS KOMHUTET B TO3H MPOLIEC.
UnenoBere Ha CbBeTa Ha JUPEKTOpUTE Ha J[py>KECTBOTO ca ITbKHU Ja OKa3BaT ChACHCTBUE Ha
OouTHUS KOMUTET MPU HU3MBIHEHUE HA NEUHOCTTa MY, BKJIIOYUTENHO Ja MY IpPEIOCTaBAT B
pa3yMHH CPOKOBE BCSKA MOMCKaHA HH(POpMAIHsL.

OmMTHUAT KOMHTET OT4MTa JehHoctrta cu mpen OOmoOTO chOpaHHWEe Ha AaKIMOHEPHUTE Ha
HpyxecTBOTO.

Ooumnusm Komumem uma npaso eOUHOOYWHO 0a npuema Ycmas 3a pabomama cu npu cnaseame
Ha npasuiama Ha Hacmoawus Cmamym u nPpuirodcUMume HOPMaAmusHY aKmose.

Hacrosmust Cratyt Ha OfUTHHS KOMHUTET € MpHET ¢ penieHrne Ha O0IoTo chOpaHye Ha aKIIMOHEPHUTE Ha
N AP JIDKU KAIIUTAJI — 3 AACHUII, mpoBeneHo HA ..............
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