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“KYAHTYM JUBEJOIIMBHTC” AJICHUIL

1.OTAHU3ALUSA ¥ AEUHOCT HA IPYKECTBOTO

SKYAHTYM JIUMBEJIOTIMBHTC” AJICUILL (,.JlpyxkecTtBoTo™) € nyOJAMUHO aKIIMOHEPHO APYKECTBO ChC
cnelnasHa MHBECTHLIMOHHA LeJI 33 CeKIOpUTH3KpaHe Ha HeaBWkuMMHM uMoTn. Cwnraacko §1. 1.1 or
Jlonwnuutenuute pasnopendM Ha 3akoHa 3a JpyXKecTBara CbC CNELUMATHA WMHBECTULIMOHHA  LEN
~CEKIOpUTH3aLMA" € AeHHOCT, NMPU KOATO BEllHM Npaga (npaBo Ha COOCTBEHOCT W MPAaBO Ha CTPOEK) BbPXY
HEJABMXMUMH MMOTH WM [1paBa BbPXY MApHUYHM B3eMaHus, BKIOYMTENHO M ObIeuM B3emaHus, ce
MaTepHaIH3MpaT B LEHHH KHUKA, npeiarauu myOauyHo.

HpyxecTBoTo € Bnucano Ha 4 Hoemspu 2005 r. B perucTbpa Ha THProBekuTe JpyskecTsa noa Ne 98521, tom
1315, crp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha Coduiicku rpajcKu Chjl, KATO AKLHOHEPHO APYKECTBO ChC
CrieLMalHa MHBECTHLMOHHA 1€ W OCbIUECTBABA ACHHOCT B CHOTBETCTBHE C W3MCKBaHMATa Ha 3akoHa 3a
ApYKECTBATa ChC CNeunanHa WHBECTHLIMOHHA Liest ¥ 3akoHa 3a ny0nMYHOTO npejiiaraHe Ha HeHHH KHUXA.
HpyxkecTBOTO € € M3LAI0 BHEeceH Kanutan 650 xui. nesa, popmupan oT napuuHu BHOckK. [1pes mecew sHyapu
2006 r. ¢ pewenne Ha Coduiicky rpajcku ¢ba € BNMCBAHO MBPBOHAYANHO YBE/NUUYEHHE HA Kanutana ot 150
XHJl. IEBaA.

Axuuute Ha JlpyxecTBOTO ca OOMKHOBEHH, Oe3HANIMUHM MOMMEHHU aKUMKM C MPaBO HA rjac, ¢ HOMMHAJIHA
cTOWHOCT | NeB BcsAKa eHa.

HpyxectBoTo € nuuensupano ot Komucuara 3a punancos Haasop ¢ Pewenne Ne 736 — JICULL ot 30 noemspu
2005 r.

Anpec Ha ynpasieHue Ha JIpyxkecTBoTo Oelle cMeHEH ChriacHO pellieHue Ha aKIIMOHEPUTE Ha peloBHO 0010
chbpanue u cbraacHo pewenne Ne3 Ha CI'C ot 18.08.2007 r. e:

rp. Codus

paiton ,Jlosenen™

KB. ,,Butoma”™

ya. ,Koncrantud [lerkano™ Ne 4

O6c¢ayxBao apyxectso Ha . KYAHTYM JUBEJIOINIMBHTC” AJICUL] e . KOHOUPMA™ AL, rp. Codus.

HesaBucum oaut ce uzsbpiusa ot ,,CTE@AHA CTOULIEBA™.

C pewenne Ne 450 — ICHLL na Komucusara 3a @unancos Haasop ot 21.07.2010 r. e ono0peHo peiiexune 3a
cMsHa Ha Oankara nenosurap. banka nenosurap Ha Jlpyxectoto cuurado ot 21.07.2010 r. e . YHUKPEJIUT
BYJIBAHK” A]L, rp. Codus.

HpyxecTBoTo € 0cB00OACHO OT OOnaraHe ¢ KOPNOPaTHMBEH JAaHbK M pasnpeaeis JMBUAEHTH B pasmep Ha
munumym 90 npouenTta ot neuandara 3a puUHaAHCOBATA rOIMHA.

®HUHAHCOBH OTYETH KBbM 30 FOHHU 2014 r.
PHHAHCOBHTE OTHETH €A H3rOTBEHH B CbOTBeTCcTBHe ¢ MeRAyHApoAHUTE CTAHAAPTH 32 PuHAHCOBA
OTHETHOCT.



6. CHETOBOJAHA NOJIUTHKA

HpyxecTBOTO U3roTBs MUHAHCOBUTE OTYETH B CHOTBETCTBHME ¢ M3MCKBAHUATA MEXK/LyHaPOAHUTE CTAHAAPTH 3a
(punancosa otuetHocT, paspaboTenu u ny6aukysanu ot Komurera o MexayHapoany cHeTOBOAHM CTaHAAPTH.

DUHAHCOBMTE OTHETH CE U3rOTBAT HA NMPUHLIMNA Ha ACHCTBALLOTO NPEANPHATHE,

DKUHAHCOBATE OTYETH Ca B CLOTBETCTBME C BCHYKM W3UCKBAHWS HA BCEKM MPUIOKUM MEKIyHApOIeH
CYETOBOJICH CTaHAApT W passcHeHuATa Ha [locTosHHMs KoMHUTET 3a passcHeHus. OUHAHCOBHTE OTHETH JaBar
HHPOPMALMA, KOSTO € HeoOX01MMa 32 B3EMAHETO Ha pelleHue OT NOTpeOHTeNuTe Ha (UHAHCOBUTE OTHETH W
HA/ICH/1HAa B TOBA, Y€ T€ MPEACTAaBAT AOCTOBEPHO PE3YNTATHTE M (PUHAHCOBOTO CHCTOAHWE HA NPEANPUATHETO,
OTpa3sBaT MKOHOMHUYECKATA CHIIHOCT HA CbOWTHS M OmepallMM, a He MPOCTO TAXHaTa npasHa Qopma, ca
HEYTpaJiHK, KOETO 03Ha4yaBa, 4e ca 0e3NpUCTPACTHH, ca MPEANa3IMBU U €A IThJHW BHB BCHUKH ChILECTBEHH
acreKkTH.

CueToBOAHATa NOJMTHKA Ha Jlpy)KECTBOTO NpeaCTaBisBa CneUUPUUHUTE NPUHLUNM, OA3WH. KOHBEHLIMH,
MpaBuia U NPaKTHKH, NPHETH OT NPEANPHUATHETO NPH H3TOTBSHETO 1 NMPEACTABIHETO Ha (PUHAHCOBUTE OTHETH,

ITAPU U TIAPUYHU EKBUBAJIEHTH

[lapuunuTe exBuBanenTH Ha JIpyskecTBOTO ca MapuYHM CPEACTBA B Kaca M GaHkoBu cmeTkn. OTueTHaTa BanyTa
Ha [lpyxecTBoTo € bharapcku nes. Otuernre Ha JIpy ecTBOTO ca H3roTBeHH B Bbiarapcku nesa.

CAEJIKH B UYYKJIECTPAHHA BAJIYTA

Cpeskure B 4yKaeCTpaHHa BalyTa Ce OTYWTAT MO BATYTHNTE KYPCOBE B JieHs Ha caenkara (pukcuur na BHB 3a
CpOTBETHATa BanyTa). [lojoKnTENHUTE M OTPHLIATENHM KYPCOBM Pa3/iMKK CE€ OTYMTAT B OTHETa 32 JOXOJMTE.
Dukcrpan Kype Ha Obrapeku eB KbM €BPOTO € B choTHOWweHue | espo = 1.95583 na.

NPUXO/AHU U PA3XOIU

”pHXO,ﬂ’hT C€ NpH3HaBa caMO KOraro € Bb3MOXKHO NMPeAnpHATHETO [1a KMAa HKOHOMHWUYECKH N0J13H, CBBP3aHH CbC
CAcaKara.

[TpuxoasT ce oueHsBa NO CNpape/IMBATa CTOMHOCT HA MOJYYEHOTO WK MOMIEKALLO HA MONyYaBaHe NnaliaHe
wiu Bb3mesasaBane. Toi ce oueHdBa no crnpaBejiMBata CTOMHOCT Ha MOAYYEHOTO MM MOMISKALO Ha
N0j1ly4aBaHe Bb3ME3fBAaHE, KATO C€ OTYMTA CyMaTa OT BCMYKM ThPrOBCKM OTCTBIKM M KOJUYECTBEHH paboTy,
Hanpasern ot JlpyxectBoto. Korato cToku uaM ycayru ce pasmeHsT Cpelly CTOKM WM YCIYTH CbC CXOJIEH
XapaKTep u CTOMHOCT, pa3MAHAaTa He ce pa3riiek/a KaTo C/elKa, KOATO Ch3/1aBa NPUXoI.

[TpuxoawT oT NpoaaxbaTa Ha CTOKH Ce NPU3HABA, KOraTo ca GWJIM M3MTbJIHEHN BCUUKH Clle/IBALIH YCIIOBHS:

a) NPEeANpUATHETO € NMPEeXBLPIMIO HA KynyBauya 3HAYHTEHMTE PUCKOBE M MOJ3M OT COGCTBEHOCTTA BBHPXY
CTOKMTE;

0) npeAnpuUATHETO He 3ama3Ba MPOALIKABALLO YYAaCTHE B YIPABICHUETO HA CTOKHTE, JOKOJIKOTO TO
00MKHOBEHO Ce CBBP3Ba ChC CODCTBEHOCTTA, HUTO ePeKTHBEH KOHTPOJ HaJl NPOIaBaHUTE CTOKH;

B) cymara Ha NpUXojia MOJKe HaJekAHO Aa Obje oueHeHa;

) BEPOSATHO € MKOHOMHYECKUTE MOM3H, CBbP3aHM ChC CACNKATA, /Id CE MOJy4aT OT NPeANpUsTHETO U



1) HarpaBeHUTE Pasxoau UM TE€3W, KOUTO Le ObaaT HanpaBeHHW BbB BPb3Ka ChC CAEIKATa, MOraT HaJACKIHO Ja
ObJaT OLIEHEHM.

Koraro pe3ynrarsT OT ejlHa c/ejiKa 3a NpeoCTaBiHE HAa YCIYrd MOXKe Jia Ce OLUEHH HAAeKIHO, NPUXOAbLT,
CBBbp3aH Cbe cjeikara, TpsadBa ja ce NpuU3HaBa B 3aBUCHMMOCT OT €Tana Ha 3aBbPLUCHOCT Ha CAeiKaTa KbM
jartarta Ha OanaHca. Pe3ynrarsT OT €HA Cie/1Ka MOXKE 1a C€ OLEHM HAJIEXKHO, KOraTo ¢a M3MbIHEHW BCUUKH
cleABallK YCIOBHA:

a) cymMara Ha NMpuxojia Moxke 1a OhJ1e HAJeK THO OlIeHeHa |

0) BEPOATHO NPEANPUATHETO LI UMA UKOHOMUYECKH T10/131, CBbP3aHH CbC CE/IKaTa;

B) €TanbT Ha 3aBBPIUSHOCT Ha C/E1KATa KbM JaTaTa Ha GanaHca MOKe Ha/1eX/1HO /1a ce OLIeHH; U

) pa3sXoAMTe, HaNpaBeHH MO CAENKaTa, KAKTO M Pa3XOAMTE 3a 3aBbplliBaHe Ha CAEIKaTa MOXe HaJeKAHO ja
ObaaT olLEeHeHH.

Pasxoaure ce HauucasBar MpM cnasBaHe Ha MPUHLKNE HA CHNOCTABMMOCT C pEaNU3UpaHus NPHXOL 10
NPHHLIKNG HA TEKYLIOTO HauucaeHue. JIMBUASHTHTE Ce NPU3HABAT, KOraTo € YCTAHOBH NMpPaBOTO Ha akLMOHEpa
Ja noayuyu nnauiasero. IlonyyeHuTe AMBUACHTH, C M3KIHOUYEHHE HA TE€3M OT MHBECTHLIMH B acOLMMPaHU
JAPYKECTBA, CE€ MPU3HABAT B MOMEHTA HA PA3NpPEACICHHETO UM.

[lpuxoau 1 pa3xoam 3a IMXBU Ce OTYMTAT NPU CNA3BaHe HA NMPUHIIMNG 32 TEKYIIOTO HAYUCIEHHE.

JAbJTOTPAHHU MATEPUAJTHA U HEMATEPUAJIHU AKTHUBU
HMmoTH, MalIHHH, CHOPBKeHUS H 060pyABaHe

HMmOTH, MalLWHK, CHOPBAKEHUA M 0O0OpYABAHE ca MAaTEPHATHU AKTUBH, KOUTO:

a) ce AbpKaT OT MPEANpPHATHETO, 3a Ja CE M3MOJ3BAT 3a MPOM3BOJACTBOTO WM J0CTaBKAaTa HA CTOKM MW
YCIyTH, 33 OTaBaHe N0l HAeM Ha JIPYrd NMLA WK 3a aJIMUHHCTPATUBHU LieNu;

0) ce ouaksa aa 6baaT M3MOA3BAT MPE3 NOBEYE OT €AMH NEPHO.

JIpyxecTBOTO NPU3HABA 32 AKTUB BCEKMU OTACNEH UMOT, MalLUHA, ChOPBKEHUE UM 0B0pYABaHE, KOraTo:

@) € BEpOATHO NPEANPHATHETO J1a 110J1y4H B ObJCILE MKOHOMHYECKH M0J13H, CBbP3aHu C aKTHBA; U

6) cebecTOHHOCTTA Ha aKTUBA 32 NPEANPUITHETO MOKE HALEKIHO 1a Obj1€e OLleHeHa.

Mmoture, MammHuTe, CHLOPHAKEHUATA U O0OPYABAHETO CE OLEHABAT MHPBOHAYANHO MO ce0eCTOMHOCT.
CebectoliHocTTa Ha €1MH MMOT, MallMHA, CHOPBLKEHHE WM 00Opy/JBaHe BKJIOYBA MOKYNHATa LEHa,
BKJIIOYHTETHO MMTATa M HERb3CTAHOBMMHUTE JaHBLM BBPXY MOKYNKATa, KAKTO M BCHUKH MPEKH Pa3xoau 3a
MPHBEKJAHETO HA aKTHBa B pabOTHO ChCTOAHKE 3a MpeABHACHATa MY ynoTpebda.

[Ipexu pasxoau ca:

a) pa3sxoau 3a NOAroToBKaTa Ha o0eKTa;

0) pa3xoam 3a MbpBOHAYAIHA J0CTaBKa U 06paboTka;

B) Pa3sXxo/M 3a MOHTaX;

r) npoeCHOHANHU XOHOPApH, HaNPUMEDP Ha APXUTEKTH W MHKEHEepU;

[TocaieBaio OLEHABAHE HA 3€MM U CTPajM CE M3BBPLIBA MO AONYCTUMHUSA aATEPHATHBEH NOAXO/L.

3eMu M Crpaju OTYUTAT M0 MPEOLEHEHA CTOMHOCT, KOATO € CrpaBe/liiBaTa CTOHHOCT Ha aKTHBA KbM jJartara Ha
npeoueHkara 6e3 BCHYKU NOC/e/1Baly HaTpYNaHu aMOPTH3aLUMK. KaKTO W NOC/Ie/BAIMTe HATPYNaHu 3aryoun ot
obesueHka. CnpaBejiuBa CTOMHOCT € cymaTta, 3a KOSTO €AMH aKTUB MOXe ja Obie pasMeHeH Mex1y
UHOOPMHUPaHH U JKENaelM CTPAHU B NPAKaA CAC/IKA MOMEKIY HM.

Korato OanancoBaTa cymMa Ha €IMH aKTHB CE yBeIMYaBa WJIM HaMaisBa B pe3yiTaT Ha NpPEOLCHKA,
YBEJIMYEHHETO PECNEKTUBHO HAMAJIEHUETO CE€ OTYMTA B pasziena 3a coOCTBeHUs Kanurtai B cratusra "Peseps or
npeoueHKH". YBEIHYEHUETO OT NpPEOoLIeHKa Ce MPHU3HaBa 3a NPUXOJ JAOKOJKOTO ChOTBETCTBA Ha HaManCHUE OT
MpeoLeHKa Ha ChLIUS AKTUB, KOETO Nped TOBA € NPU3HATO 3a Pa3Xxo/l.



Pesepsa OT npeoueHkn, BKIIOYEH B COOCTBEHHS KamuTal, ce MpexBbps AMPEKTHO KbM HepasnpejeneHata
neyanba npu npoaax6a, GpakyBaHe UM H3BAXAaHE OT ynoTpeba Ha NPeOLEHEHH 3eMH U Crpaiiu.
[locneaBalloTo oleHaBaHe HA MALIMHUTE, CHOPBIKEHHATA H 000PYABAHETO Ce M3BBPLIBA 10 NPENOPBLYUTETHHS
noaxoa. Cnel nMbpBOHAYANHOTO MPU3HABAHE 3a AKTHB BCAKA MallWHA, ChOPBKEHHE WM 00OpYy/ABAaHE ce
OTYMTAT MO CeOECTONHOCTTA HA aKTHBA 0€3 BCUYKM HATPYNAHK aMOPTU3aLlMK, KAKTO W HATpyNaHuTe 3arydu ot
obesuenka. Hanpasenure oOe3leHKH Ce OTYMTAT KAaTO pPasxoj W C€ NPHU3HABAT B OTYETA 3a NPUXOAMTE W
pa3sxo/MTe 3a CbOTBETHUA NMEPHOI,

3a wHauucnenue Ha amopTusauus ce u3noas3sa Jluueitnust meron. Jlunelinara amopTHsauMs BOAM 10
OTYUCNIABAHETO HA €/1HA MOCTOSHHA Cyma Mpe3 MOJe3HMs JKUBOT Ha OTJeNHUTe rpynu aktusu. [lpara Ha
ChILUECTBEHOCT 3d@ MaTepuaiHuTe JbiaroTpaiiuu akrusu e 700 nB.

[lpu pasmssa Ha MMOT, MalIMHA, CHOPBKEHHE WIHW ODOpYABaHE 3a CXOAEH aKTHB, cebecToiiHoCTTa Ha
NpuAOOHTHS aKTHB € paBHa Ha OalaHCcOBaTa CyMa Ha OTJAAEHMS aKTHB M HE Cé OTYWTA HUKAKBa neyanda wiu
saryba.

3a UMOTH, KOUTO C€ CTPOST WM pa3paboTBar 3a ObACIIO M3MO3BAHE KATO WHBECTHUMOHHM UMOTH CE Npujiara
MCC 16, nokato CTPOMTENCTBOTO WM pa3pabOTBAHETO € 3aBbpLIEHO, B KOHTO MOMEHT MMOTMTE CTaBar
MHBECTHLIHOHHH HMOTH.

JAbarorpaiiHe HeMaTePUATHH AKTHRH.

JlbnroTpaiiuute HemaTepuanHUu AKTUBH Ce OLIEHSBAT MHLPBOHAUANHO M0 cebecToiHoCT.

CebecToiiHOCTTa HA €IMH MMOT, MAlllMHA, CbLOPBKEHHE WM O00OpYABAHE BK/IIOYBA NOKYNHATA LEHa,
BK/IIOYHTEIHO MMTATA M HEBB3CTAHOBUMMTE JIaHbLMW BBPXY MOKYNKAaTa, KaKTO W BCHYKH NPEKH Pasxoiu 3a
NPUBEIKIAHETO HA aKTHBA B pabOTHO CHCTOSHUE 3a Npe/IBUAeHaTa My ynoTtpeoda.

[TocnieaBawioTo ouenspane ce M3BBPLUBA M0 NPenopbuHTeaHus Noaxo. Cilell MbPBOHAYANHOTO NpU3HABAHE 3a
aKTHB BCEKM AbJTOTPAEH HEMATEPHANIeH aKTHUB Ce OTYNTA 110 ceBeCcTONHOCTTA Ha aKTHRA Ge3 BCHUKM HATPYNaHH!
aMOpPTH3aLUMH, KaKTO M HaTpynaHuTe 3aryoun ot obesuenka. Hanpasenure 00e31eHKN ce OTHMTAT KATO Pa3Xoi 1
ce MPU3HABAT B OTYETA 3a MPUXO/UTE U Pa3XO/IUTE 32 CHOTBETHUS NEPHOIL.

3a HauucneHwe Ha amopTusauua ce usnonssa Jluweiitnust wmerton. Jludelimara amopTvsauMs BOAM 10
OTYMC/IABAHETO HA €/1HA MOCTOAHHA CyMa Npe3 MOoJe3HUs AKUBOT Ha OTACTHUTE FPYINHU aKTUBH.

[lpara Ha ChUIECTBEHOCT 3a MATEPHAIHUTE ABJTOTpakinK akTusk € 700 /8.

AOTrOBOP 3A CTPOUTEJICTBO

HloroBop 3a CTPOMTENCTBO € IOroBOpP, B KOWTO € JOrOBOPEHO KOHKPETHO CTPOMTENCTBO HA aKTMB WAW Ha
CBbBKYMHOCT OT @KTUBM, KOWTO €A B TACHA B3aWMHA BPh3KA WM B3aWMHA 3aBHCUMOCT M0 OTHOLLIEHHE HAa TEXHUA
[POEKT, TEXHOAOTUA W PYHKIMA, KpalHa e MK NpeAHasHayeHue.

[lpuxonute u pasxoauTe ce NPU3HABAT YPE3 OTHACSHE KbM €Tall HA 3aBbPILBAHE HA JOrOBOPA.

[puxoante no aoroBopa CHOTBETCTBAT PAa3X0AMTE M0 AOTOBOPA, HAMPABEHW HA €TANA Ha 3aBLPIIBAHETO, KOETO
BOJIM 10 OTpa3siBaHe HA NMPUXOJIM, Pa3X0U KU neuanda, KOMTO MOraT jla ¢& OTHECAT KbM 4acTTa OT 3aBbpiieHara
paGoTa.

AKO pe3y/TaTsT 10 JIOrOBOPA 3a CTPOMTE/ICTBO MOXKe Aa Objie NPeiBH/IeH HAJCKIHO, NPUXOAUTE U PA3XOUTE,
CBBP3aHH C 0TOBOPA 3a CTPOUTE/IHATA JACHHOCT, cie/iBa Aa ObAaT MpU3HaTH 3a MPUXOAM M Pa3X0iu CbOTBETHO
upe3 CbIOCTaBsAHE Ha eTana Ha W3MbJHEHWe HAa JOroBOpHATa JSHHOCT CNpPAMO jJarata Ha NPHKIYBAHETO Ha
bananca. OuyakBaHuTe 3ary0ou 1o J0roBopa 3a CTpOMTENHATA JASHHOCT He3abaBHO ce NPU3HABAT KaTo Pa3xojl,



HWHBECTHIIMOHHHU UMOTH

JlpyecTBOTO OTYMTA MHBECTULIMOHHU UMOTH KAaTO MMOT (3€Ms WM CIpajia, MK YacT OT Crpaja, Wi i aBeTe),
M0-CKOPO 32 NOJy4aBaHe Ha NPHUXOJAM OT HAEMH MM 3a YBE/IHYaBaHe CTOMHOCTTA HA KanWTana, MK W 3a JBETe,
OTKOJIKOTO 3a:

a) M3MOJI3BAHE NPH MPOU3BOACTBOTO MM AOCTABKATA HA CTOKM WM YCIYIM WM 33 aJIMUHUCTPATHBHU LEH;
Wiu

6) npoxaxba B pamkuTe Ha 0OHYaiiHaTA CTONAHCKA ASHHOCT.

JIpy’)ecTBOTO OLIEHSIBA MHBECTHLMOHHUAT MMOT IbPBOHAYANHO MO Herosara ceGecrtoiiHoct. Pasxoaute mno
CAeKara ce BKAH4aT B MbpBOHaYanHata oueHka. Ce0ecToHHOCTTa HA 3aKYIIEH MHBECTULIMOHEH UMOT BKITHOUBA
HEroBara MoKyMHa 1IeHa ¥ BCAKAKBU PasXo/iH, KOMTO NpsaKo Morar ja My Obaar npunucanu. Pasxoaure, Kouto
MOraT NpAKo Ja ObJaT NpUNMCaHH, BKIOYBAT HanpuMep MPopecHOHAaNHUTE XOHOPApH 3a MPABHU YCIYIH,
JAaHBLK 1O NPEXBBP/IAHE HA UMOTA M APYrH PasXo/y Mo CAeaKaTa.

CeGecToHHOCTTa Ha MHBECTULMOHEH HUMOT, MOCTPOEH MO CTOMAHCKM HAYMH, € HEroBaTa ceBecTOMHOCT KbM
JlataTa, Korato CTpOMTENCTBOTO WK paspaboTeaHeTo € 3aBbpiieHo. [lo Tasu aara JIpyxecrsoro npuiara MCC
16 MmoTtu, Mawuuy, cbopbikeHUs W oGopyasaHe. Ha Ta3u jata UMOTHT CTABA MHBECTHULMOHEH MMOT M Ce
npunara MCC 40.

Cnien nbpBOHAYNHO NPU3HARAHE MHBECTHLIMOHHUAT MMOT Ce OLIEHSIBA 110 CIIPABEIMBA CTOMHOCT 1 NPOMEHUTE
B CNpaBeIMBaTa CTOMHOCT TpAOBa Ce MPM3HABAT B OTHYETA 33 JOXOAMTE 32 CHOTBETHUA nepuon. [lpunara ce
MOjJiena Ha crpaBeAnuBa croiiHocT. CnpapeiuBata CTOMHOCT HAa WHBECTMUMOHEH MMOT € OOMKHOBEHO
Herosara nasapHa CToWHoCT. CnpaBejnuBaTa CTOMHOCT Ce OLEHABA KATO HaW-BEpOATHATA LEHA, KOATO
HOPMAIHO MOXe Ja Ce MoJyuu Ha nasapa KbM jarata Ha OajnaHca B ChOTBETCTBHE C ONpEAENEHMETO 3a
CrpaBeyiuBa CTOMHOCT.

[Mocnexeamy pasxonm, CBbP3aHH ¢ HHBECTHUMOHEH WMOT, KOWTO Beue e OWi mpusHat, ce npuOaBsT KbM
OanaHcoBaTa CyMa Ha WHBECTHUMOHHMS MMOT, KOTaTO € BEpOSTHO, ue JIpyXecTBOTO iie Moiyuu Obiaelum
MKOHOMMYECKH M3rOJM, HAABMIIABALIM MTbPBOHAYA/IHO OLEHEHATa HOPMA Ha MPEACTABAHE Ha CHIIECTBYBALUUS
UHBECTHLIMOHEH MMOT. Benuku Jipyru nocnensaiuy pasxoan tpabsa ce npu3HaBaT KaTo pasxoa B MEpHOA, B
KOHTO ca NOHECEHH.

JIpyKecTBOTO NpexBup/is OT WM B WHBECTHLMOHEH MMOT CaMO KOFaTo MMa MPOMSHA B W3NOJ3BAHETO,
J0Ka3aHa 4pes:

a) 3aro4BaHe Ha NOJ3BaHETO OT COOCTBEHMKA 3a MPEXBbPIAAHE OT MHBECTHLUWOHEH MMOT B MOA3BaH OT
cOOCTBEHUKA MMOT;

0) sanouBaHe Ha paszpaboTBaHETO ¢ LEJ Npoaakba 3a MPEXBLP/SHE OT WHBECTHLMOHEH MMOT B CTOKOBO-
MaTepuaneH 3anac;

B) Kpal Ha Mo/3BaHeTO OT COOCTBEHWKA 3a NPEXBbPISHE OT MOJ3BAH OT COOCTBEHNKA MMOT B MHBECTHLIMOHEH
MMOT;

F) 3an04BaHe Ha ONEPaTUBEH JIM3MHI KbM Jpyra CTpaHa 3a NpexBbpJsSHE OT CTOKOBO-MaTepHajieH 3anac B
MHBECTHLIMOHEH UMOT; WU

A) Kpaii Ha CTPOMTENICTBOTO MJM pa3pabOTBAHETO 3a MPEXBbpJAAHE OT UMOT B NpoLec Ha M3rpaxiaaHe MM
paspaGoTeaHe (o6xsanat o1 MCC 16 MmoTH, Mawiunm, ChopbkeHus H 060py/IBaHe) B HHBECTHLIHOHEH HMOT.
AMOPTH3aLMA Ha HHBECTULIMOHHUTE UMOTH HE Ce HAYMCIABA.

®UHAHCOBH HHCTPYMEHTH U UHBECTULIUH

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpak/ia €AHOBPEMEHHO KAaKTO (PMHAHCOB aKTHB B €1HO
MPpEeANpUATHE, TaKa ¥ (PUHAHCOB NACUB MU KAMUTANOBR HHCTPYMEHT B JIPYro Npeanpusitie.
DUHAHCOB aKTHB € BCEKH aKTUB, KOWHTO €:
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a) napm;

6) 10roBOpHO NMPaBo 3a NMoJy4aBaHe Ha napu WK Apyr GUHAHCOB aKTUB OT JIPYro NpeanpusTue:

B) AOMOBOPHO MNpaBO 3@ pa3MsHa Ha (PUHAHCOBM MHCTPYMEHTH C JAPYro MPeAnpUATHE NPH NOTEHUMANHO
61aronpusTHH YCIOBUS;

I') KanuTan0B MHCTPYMEHT Ha JpYro npeirnpusiTHe.

DUHAHCOB MacHuB € BCEKH MacuB, KOHTO NpeACcTaBisiBa AJOrOBOPHO 3a/b/DKEHHE:

a) Jia ce 1aAaT napu Wik HAKaKbB (PUHAHCOB AKTUB HA IPYIO NpeanpUsTHE;

6) na ce pasMeHAT (PUHAHCOBM WHCTPYMEHTH € APYro MPEANpHATHE MPH MOTEHLMANHO HEeOJaronpusTHH
YCIIOBHS.

Kanutanos MHCTPYMEHT € BCEKH J0rOBOP, KOWTO OCHIypsiBa OCTaTbYHA CTOWHOCT B aKTHBHMTE Ha JAajeHO
NpeAnpusiTHE Clejl NPUCTAJaHeTO Ha BCHYKU HETOBH NMAaCHBH.

[Mapuunu (PMHAHCOBM AKTUBM W NACMBW (HAPUY@HM 3a KPATKOCT NapuuHH (MHAHCOBM WHCTPYMEHTH) ca
(UHAHCOBU AKTHBM W MACHBH, KOWTO Ilie OBbJAT MOJYYeHH WM NJaTeHH KaTo (PMKCUPAHU WM OnpeieNuMu
NapuyHU CYMH.

DUHAHCOBUTE WHCTPYMEHTH BKJIIOUBAT KAKTO MbPBHYHH HHCTPYMEHTH, KaTO B3CMaHHs, 3adb/UKEHUs W
KanuTajloBU LIEHHW KHIDKA, Taka W [EPUBATMBHM WHCTPYMEHTHM, Karo (UHAHCOBM ONUMH, (HOYLPCH W
hopybpaAHH CACAKH, NUXBEHH CANoBe U BaNyTHH Canose.

CnpaBeasivBa CTOMHOCT € cymara, 3a KOATO €MH aKTHB MOKe Ja Ob/le pasMEHEH WM €MH NacuB — ypejleH,
MeEXK Ay A00pe OCBEAOMEHH H JKENASU CTPAHM B YECTHA CIAC/IKA MOMEWKY MM.

JluxeuTe, AMBMAEHTHTE, 3aryOUTe M MeyanouTe, CBbP3aHM ¢ NaneH QUHAHCOB MHCTPYMEHT WJIH KOMIOHEHT,
knachduumpan kato puHaAHCOB nacHB, TpAOBa Aa ce MPEeACTaBAT B OTYETA 3a 10X0/1a KaTO PasXxo/l HIIH NPUXO/.
Pasnpeaenenure cyMu MeXAy npuTekarenute Ha (UHAHCOB MHCTPYMEHT, Kiacu(pHIMpaH Kato Kanwranos
WHCTPYMEHT, TpsA0Ba /1a ce NpUCNajHaT OT W3JaTels AMPEKTHO OT KanuTasa.

Knacupuumpanero Ha jaajaeH GpUHAHCOB MHCTPYMEHT B OanaHca onpejens Aand JUXBUTE, AHBMAEHTHUTE,
3aryouTe ¥ nevanduTe, CBbP3aHU C TO3M WHCTPYMEHT, e Ce Kiacu(uuMpaT KaTo pasxos WK NPHXOA U Aaiu
llle ce OTHeTaT B OT4YeTa 3a 10X0/a.

AMmopTH3MpaHaTa CTOMHOCT HAa (PMHAHCOB AKTHB MM (PMHAHCOB MNACHB € pasMepbT, ¢ KOWTO € Ouil OUEHEeH
(pMHAHCOBMAT aKTHB MJIM NMAcHB MNPH HErOBOTO MbPBOHAYAIHO MPU3HABAHE, MUHYC BHOCKHMTE OT MOracssaHe Ha
riaBHULIATA, MIKOC-MUHYC HATpyNaHaTa aMoOpTH3allus Ha BCAKa pasjiMKa MeX 1y TO3W NbpPBOHAYaNeH pasmep u
pa3mepa Ha Majex M MHHYC BCAKO OTHMC/CHME (JMPEKTHO MM 4pe3 ynorpeba Ha KOPEKTHBHA CMETKa) 3a
obe3ueHka wunu HecwOMpaemocT. Jlpyxecrsoro mnpunara Mertoja Ha edexkrnBHaTa aumxsa. Meton Ha
edexTHBHATA TUXBA € METOABT 32 W3UMC/IABaHE HA aMOPTU3ALIMATA UPE3 M3M0/I3BAHETO HA ePEKTUBHUSA JIMXBEH
NpOUeHT Ha (PUHAHCOBUA akTHB Win (uHaHcoBHus nacuB. EeKTHBEH NMXBEH NPOLEHT € MPOLEHTHT, KOHTO
fpaBy TOYEH AMCKAHT Ha ouakBaHWTe ObACLIM NapuyHHU NOTOLUM A0 Najela WK Cle[Bailara jara Ha nasapHa
NpoMsAHA Ha LEHOBMTE YCJOBHMA M0 OanaHcoBa cyma Ha (MHAHCOB akTHB uau ¢uHaHcoB nacus. Tosa
u34yucieHue TpaOBa 1a BK/IOYBA BCHUKW Bb3HArPAXKIACHHMA ¥ TAKCH, MJIATEHH WM NOJYYECHH MEKLY CTPAHUTE B
JI0roBOpa.

Jlpy>kecTBOTO npu3HaBa (MHAHCOBATE AKTHBM MAM (MHAHCOBMTE MAcCHBM B CBOA CUETOBOJEH OanaHc
€MHCTBEHO KOTaTo CTaHe CTPaHa Mo J0rOBOPHUTE YCIOBHA HA MHCTPYMEHTA.

JlpykecTBOTO OTNHCBA fajeH (UHAHCOB aKTHB WM YacT OT (JUHAHCOB AKTUB €JWHCTBEHO KOraTto To M3ryou
KOHTPOJI BBPXY JOrOBOPHUTE NpaBa, KOWTO ChCTaBisBar (UHAHCOBUA aKTUB (MM 4YacTTa OT (HUHAHCOBUA
aktu). JlpyxkecTBoTo M3ryOBa TO3M KOHTpOI, aKO peanu3upa npaBata BbpPXY WKOHOMWYECKHUTE [0JI3H,
MOCOYEHH B IOrOBOPA, CPOKBT HA NpaBaTa W3Teye WK NPEANPUATHETO CE€ OTKAXKE OT TE3M Npasa.

[lpu nbpBOoHauanHo npusHaBaHe Ha (pUHAHCOB aKTHR WM (QuHAHCOB nacuB [lpyxecTBOTO ro oueHsABa M0
cebecTOMHOCT, KOATO € CrpaBe/I/iBaTa CTOMHOCT Ha MaTteHoTo (Npy akTUB) WK NOJYYEHOTO (MPpH Nnacus) 3a
HEro HacpellHo Bb3MesjaaBaHe . PasxoauTe no caenkara ce BK/IIOYBAT B MbPBOHAYANHATA OLIEHKA HA BCHYKH
(MHAHCOBH aKTUBW UNHU NMACHBHU.



JINZUHI

JIM3MHroB IOTOBOp € CNopasyMeHHe, Mo CHIATa HA KOETO JIM3HHIOJATENAT NPEjaBa Ha JM3HHIONOJYy4YaTe s
Cpelly €1HOKPATHO WJIK Cepusl OT MIalliaHus MPaBoTO Aa U3MO03Ba aKTHUB 3a 1I0rOBOPEH CPOK.

DHHAHCOB JIM3UHT € JIU3HHTOB JIOTOBOP, KOWTO NPEXBbPIIs B 3HAYNUTE/IHA CTENEH BCHYKH PHCKOBE M U3MO/H, OT
COoOCTBEHOCTTA BBPXY aKTHB.

Havano Ha AW3WHroBMs AOroBOp € no-paHHAaTa OT [BETE JaTh — Ha JM3WUHTOBOTO CHOPa3syMEHWE WM Ha
AHraKHPAHETO Ha CTPAHUTE C OCHOBHUTE YCIOBHS HA IM3UHIOBKS 10rOBOP.

CpoKk Ha JM3MHIOBMS JIOTOBOP € HEOTMEHMMHST MEPHO, 338 KOWTO JM3WHIONONYYATENST Ce € JOTOBOPHI C
JM3MHroJaTesls Ia HaemMe aKTHBA, 3a€/IHO C JOMbJAHUTEIHUTE YCIOBUSA, ChIVIACHO KOMTO TM3HHIONOAYYATeNaT
“Ma Npaso Jia NPOAbIKH 1a HaeMa aKTHBA, CbC WK 0e3 JOMBIHUTENHO 3amaliaHe, KaTo 0T CaMoTO Hauajlo ao
roasma CTeneH € CUrypHo, 4e IM3UHIONOoNYy aTe T e yNpakHH TOBa 1paso.

CnpaBe/yiBa CTOHHOCT € Cymara, 3a KOATO JaJieH aKTHB MOXKE Ja Oblle 3aMEHeH WM JajeH NacuB ypejaeH
MEKy HHPOPMHUPAHH M JKeJIaellld CTPAHH B MPAKA C/EIKA NOMEXKIY MM,

JApyKecTBOTO KAacHGUUMpa NaJeH JM3UHIOB A0TOBOP KAaTO (MHAHCOB JIM3MHT, 4KO NPEXBBPIS B 3HAUMTEIHA
CTEMEH BCHYKH PHCKOBE W U3rojiM OT COOCTBEHOCTTa BBPXY aKTuBa. JlajieH IM3MHIOB 10roBOp ce Kiacupuuupa
KaTto €KCN/I0aTalliOHeH JIH3MHT, aKo HE MNpEeXBLPAs B 3HAYMTENHA CTENEH BCHYKM PUCKOBE M M3rOAM OT
coOCTBEHOCTTA BbPXY aKTHBA.

DUHAHCOBUSAT JIM3UHT NPEJM3BUKRA AMOPTH3ALMOHEH Pa3X0/ 38 aMOPTHU3MPYEMHUTE AKTUBH, KAKTO M (PUHAHCOB
pa3xojl 3a BCEKH OTHETEH NMEPHO. AMOPTU3ALMOHHATA NOJUTHKA N0 OTHOLIEHUE HA aMOPTU3HPYEMUTE HACTH
aKTuu Tpsbea aa Obae cboOpaseHa C Ta3H MO OTHOIICHME HA COOCTBEHHTE AMOPTH3MPYEMH AKTHBM. a
npu3HaTaTta amopTHzalms TpabBa Ja ce u3uucau Ha Oasara, onpeieseHa B MCC 16 UMOTH, MallMHM,
chopbKeHus U obopyapaHe u MCC 38 Hemarepuanuu akTHBy.

Axo JIpyecTBOTO € JIM3MHrojaTeNl ce NPU3HABAT aKTMBHTE, AbPIKAHM [0 CHIATa Ha (PMHAHCOB JTH3MHT, B
banatca W rv NPEeACTaBs KAToO B3EMaHe, YUATO CyMa € paBHa Ha HETHATA HHBECTHUMA B IN3MHTOBHA JOTOBOP.

MATEPHAJIHU 3ATIACH

MarepuanuuTe 3anacu 06XBallaT 3aKyNEHUTE U NPeHA3HAUESHHTE 33 npoaax0a cTOKH, BKIIOUHTENHO CTOKUTE,
3aKyneHW OT ThProBLUM Ha ApeOHO M mpeAHa3HayeHH 3a npoaaxba, Wi 3eMs U Apyra coOCTBEHOCT 3a
npoaax6a. MarepuanHuTe 3anacu o6XBalAT ChIIO TAKA U HAMBIHO 3aBbpllICHATa NPOAYKUNA WIH NMPOAYKINA,
KOATO € B MPOLEC HA NPOU3BOACTBO B NPEANPUATHETO, U BKIIOYBAT ¥ MAaTEPUANW U 3aracu, NpeHazHavyeHu aa
Ce M3M0/3BaT B MpoLeca Ha NPOU3BOACTBO.

JIpyKecTBOTO OleHsiBa MaTepuajHUTE 3amack Mo MNo-HUCKATa OT ceOecToHOCTTd W HeTHaTa peanusyema
croiinocT. CebecToliHOCTTa Ha MartepuanHuTe 3amack NpejACTaB/isBa CymMara OT BCHYKH pasxojau Mo
3aKynyBaHeTo, npepaboTKara, KakTo M APYry pa3sxoju, HAMPABEeHW BLB BPH3KA C JOCTABAHETO UM 0 TAXHOTO
HACcTOALIO MECTOMNOJIOKEHHE U CbCTosAHMe. HeTHaTa peaausyema cTOHHOCT e npenosiaraemara npojaaiHa LeHa
B HOpMﬂJ'IHHﬂ X0 Ha CTOnNaHckKara JleﬁEIOCT MHHYC ﬂpHﬁﬂHSHTGJ‘IHO OLUEHEHUTE pazxom»] 3a 3331:;)111831—!3 Ha
NPOM3BOACTBEHUS LIMKBJI U TE3H, KOUTO ca HEOOXOAMMHM 3a OCbhlIECTBABAHE Ha nNpoaaxbara.

Koraro marepuannu 3anacu ca npojaaeHu, 6a1aHcoBara cyma Ha Te3u MaTepualiHy 3arnacy ce npu3HaBa Karo
pa3xoa npe3 nepuoja, npe3 KOWTO ChbOTBETHUAT npuxoa € Oua npusHar. Cymarta Ha BCAKa oDe3lleHKa Ha
MaTepHaIHMTE 3aMack 10 HeTHAaTa MM peaju3yeMa CTOWHOCT, KaKTO W BCHUKHM 3ary0M OT MaTepHaIHM 3anacu
Clie/iBa Ce NPU3HABAT KaToO pa3xo/iy 3a nepuoja Ha obe3LeHKara Uiu Ha Bb3HUKBaHeTo Ha 3arybute. Cymara Ha
CBEHTYAa/IHOTO 00PaTHO BB3CTAHOBABAHE HA CTOWHOCTTA Ha 00E3LEHKATA HAa MATEPHAIHUTE 3aNack, Bb3HUKHAIA
B pe3yTaT Ha yBENMUYCHHUETO Ha HETHATA peanu3yeMa CTOHHOCT, Ce MPU3HABA KATO HaMa/isBaHe HAa cymara Ha
MPpU3HATUTE PasxO/M 3a MaTepHalIHM 3anacH 1pes Nepuoaa, npes KoWTo Bb3CTaHOBABAHETO € BB3HHUKHAO.



JTAHBIH BBPXY JOXOJA

CuyeroBoaHa neyanba e HeTHata nevanGa uau 3aryba 3a mepuoja Npeid HaMalsBaHETO € ¢ pa3xoauTe 3a
JaHbBLH.

Obnaraema neuyanba (naHbyHa 3aryba) e neuanbata (3arybata) 3a nepuojad, OnpeaeeHa B ChOTBETCTBUE C
paBujaTa, YCTAaHOBEHH OT JAHbYHUTE BJIACTH, N0 CHIATa HA KOMTO CE HAUYUCIABAT (Bb3CTAHOBABAT) JaHBLIUTE.

Hawbuen pazxoa (npuxon) e obulara cyma, BKJIIOYEHA B ONpEIENSHETO HAa HeTHaTa neyanba uam 3aryba 3a
nepuoaa BLB BPb3Ka C TEKYLIMTE M OTCPOYEHHTE JaHbLIH.

Texyw nawbk € cymata Ha Ab/DKMMHTE (BB3CTAHOBUMHTE) aHBUM BBPXY /J0X0Ja BbB BPb3Ka C JaHbuHATA
neuanda (3aryba) 3a nepuoa.

[TacuBu no oTcpoueHu AaWbilM ca CyMUTe Ha ABLIKUMHUTE JAHBUM BbPXY J0X0/a 3a ObACINM NEPHOAN BbB
Bpb3Ka C 00naraeMuTe BPEMEHHU PasjiuKu.

AKTUBH 1O OTCPOYEHH JaHBIH Ca CYMHTE HA BB3CTAHOBHMMTE [AHBLM BbPXY A0X0/a 33 ObACIUIH NEPHOAH MO
OTHOLLIEHHE Ha:

a) NpUCnajaeMHUTE BPEMEHHM Pas/lKH;

0) npeHoca Ha HepealM3UPaHW JaHbUHK 3aryou; u

B) MPEHOCA HA HEM3MOJI3BAHU JAHBYHU KPEAUTH.

BpemennuTe paznuku ca pasznukuTe Mexay 6anaHcoBaTa Cyma Ha eMH aKTHB MM NACHB M HEroBaTa JaHbyuHa
ocHoBa. BpemeHHUTE pazauku Ousar:

a) obnaraeMu BpeMEHHH Pa3iMKN —BPEMEHHHTE Pa3/iMKH, B PE3YTAT HAa KOMTO Ile BL3HUKHAT CYMH, C KOWTO
e ce yBelnuu odnaraemara nevanoda (3aryda) B Obaeuy nepuoam, Korato 6ajaHcoBaTa Cyma Ha akTHBa MJH
nacuea Objie Bb3CTAaHOBEHA WM MOraceHa; Uiiu

0) npucnasaemu BpEMEHHH PasIuKM —BPEMEHHUTE PA3IMKU, B PE3YJITAT HA KOMTO 111e Bh3HUKHAT CYMH, C KOWTO
Aa ce HamanW naHbyHaTa nevanba (3aryba) 3a Obaewu nepuoau, Koraro GanaHcoBara CymMa Ha akTHBA MM
nacusa 0b/jie Bb3CTAHOBEHA M/IM MOraceHa.

JlanbyHata OCHOBA Ha €IMH aKTHB WM NACUB MPEJCTABIIABA CTOHHOCTTA HA TO3M aKTHB WM NAcHB 3a JaHBYHN
Leu.

Jaub4HnTe aKTMBM M MAacHMBM Ce MpPEACTaBAT OTIEAHO OT OCTAHANMTE aKTMBM M MAacHBM B OajaHca Ha
npeanpustHeTo. OTCPOYEHUTE JaHBUYHM AKTUBU M MACMBH PA3rpaHM4aBaT OT TEKYIIMTE JaHBYHW aKTHBH M
NacHBH. _

Texywure u 0OTCpOUEHHTE JaHBLK Ce NPU3HABAT KATO NMPUXOJ WM PasXoj M ce BKIIOYBAT B HETHATA nevanda
uau 3aryba 3a nepuoja.

[lacue no orcpouyenn nanwbuM cresBa Ja ce Npu3HaBa 3a BCHYKH 00/AraeMu BPEMEHHM Pas3iiMKH, OCBEH B
Clly4yauTe, KOrato Bb3HMKBA B pe3Y/ITAT Ha:

a) MOJIOKHTE/IHA PENyTaLMA, 32 KOATO aMOPTH3ALIMATA HE € NPU3HATA 3a JaHbYHU LU, HilH

0) NbpBOHAYANHOTO NPU3HABAHE HA AKTHUBA WJIM NAcKBAa NPH CAENKA, KOATO!

1) He npeacraBiaspa OM3Hec KOMOMHALIUS U

2) KbM MOMEHTA Ha W3BBPIIBAHE HA CAENKATA HE BIMAE HUTO BBLPXY CUETOBOJHATA, HHTO BBPXY AaHbUYHATA
neuyanba (3aryba).

IMPOBU3HUHU

[lpoBu3uKTe ca nacuBM ¢ HECHIypPHO TPOsBICHHE BbB BPeMETO MM cyma. [IpoBusmsTta ce npusHaBa camo
TOTraBa, Koraro:



a) JIpy’KeCTBOTO MMa CHUIECTBYBALLO 3aAbIKEHHE (MPABHO MM KOHCTPYKTHBHO), NoJy4yeHo B pe3yiraT Ha
MHWHAJO CLOUTHE;

0) MMa BEPOATHOCT (T.. MO-BEPOSATHO € /1a CE C/AYYH, OTKOJKOTO [a HE ce CIY4K) onpeneieH U3Xoasill NOToK,
CbAbPKALL HKOHOMHYECKH N0A3H, Aa Obae HeoOX0AMM 33 MOKPHBAHE HA 3a/Ib/KEHHUETO; 1

B) MOJKe 1a Ob/ie HanpaBeHa HaJeK/IHa OLIEHKA Ha CyMAaTa Ha 3aAb/KEHUETO;

Cymarta, KosATO ce NpH3HaBa KaTo NpOBU3NA, TpsibBa Aa ObJe u3yuciieHa Ha Oasza Haii-HaaekKAHATa OlleHKa Ha
pazxoauTe, HeoOOX0AMMM 3a YPEXkIaHE HA CEralliHO 3aAb/DKEHHe KbM JIaTaTa Ha GajnaHea.

[Ipu ouensBanero Ha npoBuzus or JIpy)KecCTBOTO ce M3MCKBA ja Ce Bi3emar NpeaBHA pPUCKOBETE W
HECUI'ypHOCTTa, Ja Ce AMCKOHTHpAT MPOBH3MHTE, KOrato e(eKkThT OT BpemeBaTa CTOHHOCT HA napute ¢
ChILUECTBEH, KaTO C€ U3M03Ba JIMCKOHTOBATA HOPMA (WM HOPMM) Mpein obaaraHe ¢ AaHbliM, KOSTO OTpassaBa
(oTpassBar) TeKyluMTe NnasapHu OLEHKH Ha BpeMeBaTa CTOHHOCT Ha napuTe W OHe3H cneunduyHmn 3a NacUBUTE
PUCKOBE, KOMTO HE ca OWIM OTpaseHHW B Haii-Hajek]HaTa OLEHKAa Ha pasxoaute (NpW W3NOA3BAHETO HA
AWCKAHT, YBE/IMYEHHETO HA NPOBH3MUTE, AB/KALIO C€ HA BpemeBHs (axTop, ce Npu3HaBa Karto pasxof 3a
JIMXBH), Aa ce B3emar npeasuj Objeuid chbOUTHS, Karo NPOMEHM B 3aKOHOJATENCTROTO WM TEXHOJIOTMYHU
MPOMEHH, KOrato uma J0CTaTbyHO OOCKTHBHH OOCTOSATENCTBA, Y€ TaKWBa [IPOMEHHM LIE HACTBOAT. U Jla He ce
OTYMTAT MNeYandH OT OYaKBAHO OCBOOOXKIAAaBAHE OT NPEAOCTABIHETO HA AKTHBH, JOpH KOraTo 04akBaHOTO
0CBOOOMKIaBAHE € TACHO CBBP3aHO ChC ChOMTHETO, OT KOETO MPOU3THYA NPOBU3USTA.

[TpoBususTa ce U3non3Ba camo 3a NOKPUBaHe Ha pasxoaure, 3a KOMTO € Cb3/1a/IleHa MNbPBOHAYAIHO.
[lpoBusunTe ce npepasriexaar Ha BCSKA JaTa Ha GanaHca M NpeMsuMcaABar ¢ uen ja ce oTpasu Hai-no6para
TeKylla OleHKa. AKO [OBeYe He CBUIECTBYBA HEOOXOAMMOCT OT M3XOAAIUM TOTOLM, ChABPKALLK
HMKOHOMHYECKH TNOJI3H, 32 [MOracsiBaHeTO Ha 3aJb/KEHMS, NPOBU3UPAHETO ce npekparth. JlpyxkecTBoTo He
NpuU3HaBa YCMIOBHUTE 4KTHBM BbB (HWHAHCOBWUTE OTYETH, ThH KATO TOBA MOXe jJa uMa 3a pesyarar
NPHU3HABAHETO HA I0XO/1, KOATO MOKE HUKOra a He Objle peanusupaH.



7. NOACHEHUWA

7.1 ABJTOTPAHHU MATEPUAJIHU AKTUBH
7.2 PA3XO/IM 3A IPUAOBUBAHE HA IMA

I"'pan Byprac marasud Mepkano

['pan Beauxo TupHoBO Marazuum Mepkajio

I'pan Codma marasuuu Kyanrym
OBIIO

7.2 HHBECTHHUOHHHU UMOTH

I'p. Codus anaprament paiion O6opuiue

rp. Cocus

VIIU 1, k8. 50a, I'T'L] — 3ona B17

Heyperyaupas noszemaed umor Ne710, mectHocT ,,3anaaeH paion”
OBLIO

rp. byprac cnea npeouenka

uaeanuu yactu ot YIIH IX-5, u nparoro Ha cTpoex BBPXY Hero

Marasun | B 611. A ciea paspewieHue 3a Noa3BaHe U KPbCTOBHULIE
OBLLO

rp. Beauko TwpHOBO
VI XXXIIL k8. 1a
VITHU XXXIX, k8. la
ObLLIO

rp. Benuko TwpHoRO
MAT'A3HH INEHHA
MAT'A3HH 1
MAT'A3HH 2
MAT A3UH KAPIIETMAKC
ObLLO

rp. Codus
MarasuHM 3a NpoMHMLLIeHH cToKH ,,KyaHTym”
MAT'A3HH 1
MAT'A3HH 2
MATA3HH 3
OBLLO

O061110 HHBECTHIIHOHHH HMOTH

1 874 ns.
12 251 ne.
9 841 as.
23 996 ae.

179 000 as.

151 775 ns..
968 350 aB.
1 120 125 8.

207 915 ne.
1 222 085 ns.
1 430 000 n8.

88 091 ns.
58 276 ne.
146 367 ns.

675 928 ns.
235070 ns.
77 618 ns.
649 017 ns.

1 637 633 8.

1 969 181 ns.
| 798 162 aB.
1 928 475 aB.
5695 818 ns.

10 208 943 as.



7.3 BBEMAHUS

B3emaHus oT KIMEHTH M JOCTABYMLM Ha 0611a cToiiHocT 180 529 jiB.
Hennarewun cymu ot ,,Aytocrap” OO]]
Hennarenu cymu ot T 'ona Curu” Q0J]
Hennarenu cymu ot ,.Excrpa M” EOOJ]
Hennarenu cymu ot naemu ,,CTAPC 94” 001
Hennarenun cymu ot ,Uureprommnexrs” EOO]]
Hennarena cymu ot . Kaprekc 1" AJ]
Hennarena cyma ot ET ,,Kpacumup Manosios - MAK™
Hennatenu cymu ot ,Maprunenn” Q0]
Hennarenn cymu ot ,Mo660™ EOOJ]
Hennarenu cymu or Jlenn Mapker bwarapus™ EOOJT
Hennarenu cymu ot . Ileiic” QO]
Hennareun cymu or ,,Cenco Crpoii” EOO]]
BCHUYKO

Jlpyru ThproBCKU B3eMaHMs

Jlaubliv 3a Bb3CTAHOBABAHE

BCHYKO TEKYIIIH AKTUBH:

7.4 ITIAPU, HAJIMYHOCTHU U EKBUBAJIEHTH

IMTapu B 6poii
[lapuunu HanmyHOCTH B GaHKK
OBLLO

7.5 OCHOBEH KAITUTAJI

-2 707 nB.
35 544 ns.
44 722 ns.
755 ns.
45 538 nB.
19 121 ns.
10 099 nB.
49 257 am.
832 nB.
1 199 ns.
11235 nB.

33 547 as.
247 636 aB.

1 897 ns.
- JiB.

249 533 ae.

0 ns..
98 582 nB.
98 582 nB.

[Mpe3s snyapu 2006 r. Coduiicku rpaJicKu Cb BIMCa TbPBOHAYAIHO YBEIMYCHHE HA KANMTAA Ha HpyxecTBoTO

B pasmep Ha 150 000 nesa. Taka OCHOBHMAT KanuTan HapacHa 10 650 000 nepa.

Kanuranst va JlpyxecTBoTO € BHECEH M3uAo noj GopMaTa Ha MapUYHN BHOCKH. AKLIMMTE Ca 3allucaHi npy

€MHCHUOHHA CTOHHOCT | JieB.

Bpoii akiiuu CroiiHocT
kbm 01.01.2014 r. 650 000 6p. 650 000 8.
kbMm 30.06.2014 r. 650 000 6p. 650 000 8.
Ocnosuu akunonepu kbm 30 FOHU 2014 r.:
W BACUJIEB BACHUJIEB 292 500 bpos akuuu 45 %
[TEMO UBAHOB HUKOJIOB 292 500 6pos akuuu 45 %
ATTIOCTOJI JIBYE3APOB ATIOCTOJIOB 65 000 6post axitiu 10 %
OBLLO 650 000 6p. akuun 100 %



7.6 TEKYIIUHA 3A1BJIKEHUS

3a0bMKEHUATA KbM KJIMEHTU W I0CTaBUYMLM 10 1 I. ¥ e Ha 00wia croiiHocT 83 905 ns..

..Kondupma™ AJl no ob6cayxBaHe U NOAAPHKKA HA HMOTH
Enepro [po npoaax6u™ Al

Coduiicka Bona™ AJl

~Kapreke [T7 AJ]

Oruc Jlndt AJT

Henaaren oaut

OBILIO
K'bM nepconan, ocurypuTenHu npeanpuaTHs 1 Aaubuiu € 10 | r.:
3anbikeHusTa kbM nepconan (MCC19)
3aabiukeHusTa KbM ocuryputentu npeanpustas (MCCI9)
3aabiakeHus kbM aanbunu JIJ1C 3a BHacsHe

OBLLO

Jpyru 3aabikeHus Bb3au3ar Ha obiia croitHocT 835 885 JiB., kaTo caenBa:

Haa 1 roguua:

I"apanimu 3a 106po U3NbIHEHNHE HA
CMP marasun ,,Mepkano™ rp. B. TepHoBO
OBILO

Henosut no norosop 3a Haem ¢ ,Ileiic” OOJ1 rp. Codus
Jlenosut no gorosop 3a Haem ¢ “Maptuneau” OO/] rp. BapHa
Jlenosut no gorosop 3a Haem 3a ,,Mo660” EOOJ]
HenosuT no aorosop 3a Haem 3a ..Excrpa M” EOOJL
Jenosut no gorosop 3a Haem 3a ,,[long Cutn” OOJ]
Jleno3uT no Aoroeop 3a HaeM 3a maraszuH BsB B. TspHoBO
OBIIO

PazueTn cbe cOOCTBEHULIN (AMBUIACHTH)
Coeer Ha Jlupexropute Ha [IpykecTBOTO
["apanumu 3a no6po ynpasiaeHue Ha JIpyKecTBOTO

Hpyru Ha obua cToifHoCT

ObLLO

OBII0 BCHYKO 3AIbJDKEHHUS:

69 787 ns.
-4 325 ns..
-240 ns.
1 568 nB.

16 136 nB.
1200 as.
83 905 as.

365 ..
nB.

28 773 ns.
29 138 asB.

3 000 8.
3 000 ns.

27 053 aB.
29 259 aB.
24 754 nB.
18 000 .
17 383 nB.
50 000 aB.
167 265 as.
661 290 ns.
1 800 nB.

2 529 nB.

665 619 as.

948 928 aB



7.7 PA3XOJIH

Pa3sxoau 3a BbHIIHKM YCIYIH:

Pasxonu 3a en. eneprus 92 505 ns.
Pa3sxoau 3a Tenedonu 338 ns.
Pasxoau 3a Boaa 7606 nB.
Pa3xoau 3a oxpana 1 475 as.
Pasxoau 3a acaHchopu 9 105 8.
Pa3xoau 3a 3acTpaxoBKu 1 833 5.
Pasxonau 3a oaut u 0011 Haa30p 1 000 as.
Pasxona 3a npupojeH ras 2 740 ns.
Pa3xonu 3a peMOHTHH yClIyru 13274 ne..
Takcu 3a b®b u KOH 2616 nB.
Pa3sxonu 3a cmeTou3Bo3BaHe 2172 as.
Takcwu areHuma no BNUCBaHNS 40 ns.
Pa3xoam 3a Kypuepcku ycnyru 496 ns.
Pa3xoau 3a 06cayxBaillo ApyxKecTBo - 1B,
Pa3xoau 3a pemoHTHM paboTu 435 ns.
Pazxoau 3a o0cnyKBaHe Ha MarasuHu 5 549 ng.
Pasxoawm 3a ,llentpanen Jlenosurap”™ A/l 1 004 ns.
Pa3xoau 3a nazapHu OLIEHKH 1 800 ns.
Jpyry BbHUIHU YCaYTH 823 ns.
0610 pa3sxo/u 3a BbHLIHHK YCIYTH 137 974 ae.
Pa3zxoau 3a JIHHU 32179 as.
Pasxonu 3a ThO 49 687 as.
Pazxoau 3a nepcoxan:
Pa3zxoau 3a pp3Harpaxaetue Ha CbBeTa Ha AUPEKTOPHTE 4 095 nB.
Pa3xonu 3a ocMrypoBKH 2 989 aB.
O0110 pa3xoau 3a nepcoHaln _ 7 084 aB.
Jpyru puHaHCOBH pa3sXxoau CBLP3aHM C TAKCH 3a NPeBOIH 213 aB.

OBILO PA3XO/IU 3A JIEHHOCTTA: 227137 as.
7.8 IPUXO/IHU

HpyxecTBoTo peanusupa HETHU NpUXoaU B pasmep Ha 935 680 as. xaro caeasa:

Ot Haemu: 791 242 nB.
Ot takrypupanu pasxoau: 144 438 nB.
OBILO: 935 680 aB.
OBILLIO HETHH INMPUXO]IN: 935 680 8.



OBIIO MPUXO/U OT JEMHOCTTA: 935 680 ..

Hpyxecteoro dopmupa HeTeH nojoxureneH pesyartar kuM 30 ouu 2014 r. e B pazmep na 708 543 aesa.

7.9 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUS M YUCT JIOXO/I HA AKIIUS

30.06. 2014
0610 cobeTBeH KanuTan 9632 126 nesa
CpenHo npeteraeH Opoii Ha OOMKHOBEHUTE aKLIMK 650 000 6p.
HeTHa CTOMHOCT Ha aKTUBHTE HA aKLUs 14.81 nesa

OCHOBHMAT 0XOJ Ha aKlus ce H34YHUCIIABA, KaTO CE€ pa3ie/ii HETHUA N0XO0[ Ha CpeIHO NMpETerjieHus 6[)0!7! Ha
aKlIHH B oﬁpameime npe3 OTYETHHUS MMEPUOI.

30.06. 2014
Hertna neuanba 935 680 nesa
CpenHo npeterneH 6poit Ha 06UKHOBEHUTE aKLMK 650 000 op.
OcHoBeH 10X04 Ha akLus 1.44 neea

JIpy’eCTBOTO HE pa3no/ara ¢ HHCTPYMEHTH, KOUTO OHMXa MOTJIU J1a C€ KOHBEPTUPAT B aKLIMH.
7.10 JUKBUJAHOCT HA JAPYXXECTBOTO

KoeduuueHT 3a obia TUKBHAHOCT

Kparkotpaiinu aktusu — 348 1155eBa.

Cywmara Ha KpaTKOTpailHUTe aKTWBM BKJIHOUYBA cTaTuuTe no pasaen b Kparkorpaiinu akTusu, HavaneHa che
cymara ot rpyna Pasxosau 3a Obelid nepuoam oT akTHBa Ha OanaHca.

Kpartkorpaiiuu 3aabikenus — 948 928 nesa
Koeduuuent 3a obma auksugnoct — 0.37

Koeduunent 3a 6bp3a nUKBUAHOCT

Cymara ot KpaTkocpouHH aKTHBH, KPaTKOCPOUHH MHBECTHLIMH M MApU4HKU cpejicTBa uin 348 115 nepa.
KparkoTpaiinm 3aabkenns — 948 928 nesa

Koepuuuent 3a 6bp3a nuksuanoct — 0.37

Tpan3zakuuu ¢bC CBBP3aHHU ML HE €A U3BbPILIBAHM MPH CICLHATHH YCIOBHUA.

3a nepuosa ciejl CbCTaBAHE HA MEKIMHHUA (UHAHCOBHMA OTYET 0 NYOJMKYBAHETO MY HE Ca HACTBLIMUIH
BAXKHM CbOMUTMA KOMTO OMXa MOMIM jJa ce OTPassT Ha BAPHOTO M YECTHO NpejacTaBsHe Ha MekanHHUs
®HHAHCOB OTYET 3a BTOPO TpuMeceuue Ha 2014 r.




