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Besie:kku KbM pUHAHCOBHTE 0TYETH

3HAYMMH CYETOBOHM NOJHTUKH

»31 EBponnc” AJl (pyxectBoTo) € yupeneHo npe3 1996 ronuna. JpykecTBOTO mojyyaBa pa3pelieHue 3a
0010 3actpaxoBaHe npe3 1998 r. Akumure Ha APYKECTBOTO ce ThpPryBaT Ha bbirapcka gonmosa 60pca ot
2005 r.

OcHoBHara aeiHocT Ha JlpykecTBOTO € 001110 3acTpaxoBaHe. KoMnaHusTa npeiara NpoayKTH, MOKPUBAIIN
BcUUKMTE 18 Buaa 3acTpaxoBKku ceriacHo Kojekca 3a 3acTpaxoBaHeTo.

[punoxumu cranaapTu

@DHUHAHCOBUTE OTYETH Ca U3TOTBEHH B CHOTBETCTBHE ¢ MEXIyHApOIHHUTE CTAHAAPTH 32 (PMHAHCOBH OTYETH
(MC®O), mpuern ot Eppomeiickara komucus. CHOECHK Ha NPIIOKHAMHTE CTaHIAPTH € IPEICTaBEH B
npuitoxenue 25. CIUChK Ha CTaHJapTHTE, KOUTO HE Ca BJIE3H B CHIIa KbM JaTaTa Ha OTYETa € IPEICTaBeH B
npriokeHue 26.

MC®O He cpabpkaT cnenu(pUIHE yKa3aHWsS OTHOCHO NPH3HABAHETO M OIICHKATa Ha 3aCTPaXOBATCIHUTE
moroopu. I[lo Ta3m mpuumHa JlpyKecTBOTO Tpwiara HM3MCKBaHUATA Ha OBJITapckara 3acTpaxoBaTellHA
HOpMAaTHBHA ypeada ¢ MOIXOIAMNTe MOAN(PHUKAIINY, 32 ]a ChOTBETCTBA Ha mpuHIHmUTe Ha MCDO.

OcHoBa 3a U3roTBsIHE
DHUHAHCOBUTE OTYETH Ca M3TOTBEHU W MpeacTaBeHd B Obiarapcku jesa (BGN), sakpbrienn qo xuwmsiad. Ot
1999 r. bbarapckusit nieB e ¢ pukcupan Kype kbM EBpo ot 1,95583 nB. 3a 1 EBpo.

DuHaHCOBUTE OTYETH Ca U3TOTBEHU CBHIJIACHO MpUHIUIIA HA UCTOpHUYCCKaTa CTOﬁHOCT, OCBCH CJICIHUTC
AKTUBU U MMaCUBU, KOUTO Ca NPEACTABCHU 110 CIpaBCIJINBa CTOMHOCT: WHBCCTULIMOHHUU UMOTH U Q)HHaHCOBI/I
AKTHUBH.

HsrorBsiHeTo Ha (UHAHCOBUTE OTYETH B CHOTBETCTBHE ¢ H3ucKBaHuiATa Ha MC®PO wu3uckBa OT
PBKOBOJCTBOTO Ja U3BBPLIM IPELEHKH, OLECHKU M JOIyCKAaHUS, KOUTO BIIUSAAT BBbPXY IPUIAraHETO Ha
CYETOBOJHUTE IOJIUTUKA U OTYETCHUTE CTOMHOCTU HA AKTUBUTE U IACUBUTE, NMPUXOAUTE U PA3XOIUTE.
OlleHKHTE M CBBP3aHUTE JIOMYCKaHHs CE OCHOBABAT Ha MUCTOPMYECKU OMHUT M APYrW (GakToOpH, KOUTO ca
OCHOBATEJHU TPH AAJCHHUTE OOCTOATENCTBAT, Pe3ylITaTHTE OT KOWTO OOpa3yBaT OCHOBA 3a MPELEHKH
OTHOCHO 0OaJaHCOBHTE CTOIHOCTH Ha aKTMBHUTE M MACHBHUTE, KOUTO HE Ca OYEBHUIHU OT JAPYTH M3TOUHHIIM.
JelicTBUTENTHUTE PE3yJITATH MOTAT Jla C€ Pa3juvaBaT OT T€3HU OLICHKHU.

OlleHKUTE U OCHOBHUTE JOIMYCKAHHS CE Mperjexjar penoBHO. Kopekinn Ha CUETOBOJHUTE OIIEHKH CE
MpaBsT B ToJWHATa Ha MPOMSHA HAa Ha OIIEHKHTE, aKO KOPEKIUSATa ce OTHACs 3a ChIlara TOJAWMHA, WU B
chllara roauwHara U B 6'I)JleH_II/ITe roguHHU, aKO IMpoOMAHaTa Kaca€ TCEKyllata U 6'I>JIGIJ_II/ITC TOOUHHU.
C4eToBOJHHUTE OLIGHKH, KOMUTO HMMaT MaTepuaneH edexT BbpXy (HHAHCOBHTE OTYETH U (HUHAHCOBUTE
OIICHKM CBhC CBIIECTBEH PHCK OT MaTepuajHa KOPEKIMs B Clie[Balara roJdHa ca MpEeACTaBeHd B
[Tpunoxxenue 2. C4eTOBOAHNUTE TOJIUTUKH C€ TIpUJIaraT MoCciae0BaTeHo OT [pykecTBOTO.

CneJxu B 4Uy:KIecTPaHHA BajIyTa

OmnepamnuuTe ¢ Iy’)KJeCTpaHHa BallyTa c€ OTYHTAT BHB (DYHKIIMOHAIIHA BalyTa 110 OOMEHHHS KypC, IPHI0KUM
B JICHsI Ha U3BBbPILIBaHE Ha cheskara. Ilapyyny akTUBU M NaCUBU, JIEHOMUHUPAHU B UyKIECTpaHHA BalyTa,
Ce OTYMTAT BHB (PyHKIMOHANHATa BalyTa IO 3aKIIOYMTEIHHS Kypc B JIeHS Ha M3roTBsHe Ha Otuera 3a
(mHAHCOBOTO CchcTostHME. KypcoBuTe pasivky, MPOW3THYANIM OT MApWUYHHU TO3UIHMU € Pa3sIuKaTa MEXIY
aMOpTH3HMpaHaTa CTOMHOCT BbB (DYHKIIMOHAIHA BaIyTa B HA4aJIOTO Ha MEPHO/Ia, KOpUTHUpaHa C epeKTHBHATA
JIMXBa U IUIALIAHMUATA [IPE3 Mepuosa U aMOpPTU3UpaHaTa CTOMHOCT B UYKAECTpaHHA BajyTa MpEeBalyTHpaHa
10 Kypca B Kpas Ha nepuoja. HenapuuHu akTUBU U IaCUBU JICHOMUHHMPAHU B 4Y>KIECTPaHHU BaIyTH, KOUTO
ce OTYHTAT IO CIIPaBeUINBA CTOHHOCT, ce€ NMPEBPBIIAT BB (PYHKIIMOHATIHATA BalyTa MO Kypca Ha jJarara,
KBM KOSITO € OIIpeZieieHa CIIpaBeAIuBaTa CTOMHOCT.

KypcoBu pa3nuku BE3HUKBAIM OT IPEBATYTHPAHETO BHB (DYHKIMOHAIHATA BAyTa CE OTYHUTAT B IEHAIOHN U
3aryOu, OCBEH DPA3IUKH BB3HHUKBAIIM OT MPEBATYTHPAHETO BHB (YHKIMOHAJIHATA BalyTa Ha KalWTAJIOBH
HMHCTPYMEHTH Ha Pa3IoI0KeHHe 3a MpoJIaxkoa.

Ot 1999 ronuna oomenHusiT kypc Ha bwirapckus e (BGN) e ¢uxcupan kM eBpo (EUR). OOMeHHHSAT
kypc e BGN 1.95583 / EUR 1.0
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3naunmMu CYE€TOBOAHH IMOJUTHKH, IPOABIKECHUE

KJIaCl/I(l)HKaIII/IH Ha 3aCTPaxoBaTE/JIHU 10Tr0BOPHA

,Z[OFOBOpI/I, 0 KOHUTO ,pr)KGCTBOTO rnocMa CbBIIECTBEH 3aCTpaxoBaTCJICH PHUCK OT JApyra CcTpaHa
(3aCTanOBaHO J'II/IHC) KaTo C€ ChIjlaciaBa Ja KOMIICHCHUPA 3aCTPaxXOBaHOTO JIMLEC WIN APYyT 6eHe(l)I/IHI/IeHT, npu
CHCHI/I(l)I/I‘IHO HCOYaKBaHO 6”[:)161110 crOuTHE (3aCTanOBaTeJ’IHOTO CLGI/ITI/IG), KOCTO BJIMAC He6ﬂaFOHpI/I$ITHO
Ha 3aCTpaxOBAaHOTO JHMIE WIN 66He(1)I/IIII/IeHTa, ce KnacmbnunpaT KaTo 3acCTpaxoBaTCIIHU JOrOBOPHU.
3aCTanOBaTeJ'IeH € BCCKU PUCK, KOWTO HE € (1)I/IHaHCOB. duHaHCOB PUCK € PUCKDBT, CBbpP3aH C CBCHTYaJIHa
6’I)Z[CH13. MpoMsiHa B €IWH WJIN HAKOJKO OT I/I36pOCHI/ITe WHACKCHU: JIMXBa, IICHA Ha IICHHa KHHI'A, CTOKOBU
[ICHU, BAJTyTCH KYPC, ICHOBU UHJACKC, KPCIUTCH peﬁTHHF WM UHACKC WK Apyra MMpoMEHIJIUBa, IpU yCIIOBUC
4yc B cnyqaﬁ Ha He(l)I/IHaHCOBI/I MIPpOMCHJIUBH, MPOMECHIMBATA HC € cneunq)wma 3a CTPAHUTC IO AOroBOpa.
3aCTanOBaTeJ'IHI/ITe JOTOBOPU MOrat CbLIO Aa NPEXBBPJIIAT 4acCT OT (l)I/IHaHCOBI/IH PHUCK.

IIpu3HaBaHe U OLleHKA Ha IOTOBOPHUTeE
IIpemuu no o010 3acTpaxoBaHe
[IpemunTe 1O 00IIO 3acTPaXxOBaHE CE OCUETOBOASBAT Ha FOANIIHA Oa3a.

3ammcanu 6pyTHI/I peMuu 1o 0611[0 34CTpaxoOBaHC Ca IMMPEMUUTEC IO AOTOBOPUTE 3a MPAKO 3aCTPAXOBAHC WIN
Cb34CTPAaXOBAHC, KOUTO Ca CKJIIOYCHH IIPpE3 ToArNHATa, HE3aBUCHMMO Y€ MNPEMHUUTEC MOrar H304JI0 HWIN
YaCTUYHO a CC OTHACAT 3a IMO-KbCCH CYCTOBOJACH NICPUOA. HpeMI/II/ITe CC OIIOBECTABAT 6pyTO OT INIaTUMUTC
KOMHUCHOHHU Ha MNOCPECIAHHIIHU. CneyereHaTa 49acT OT 3aIlMCAHUTE MNpEMHUH, BKIOYUTCIHO 3a HCU3TCKIMNTC
34CTPaxoOBaTCIHNU AOTOBOPH, CC NMPU3HABA KATO IMPUXOL. 3ammcaHuTe NpEMHUU CC MPU3HABAT KbM JdaTaTa Ha
CKJIFOYBAHC Ha 3aCTPAaxOBaTCIIHUA NOTOBOP. HpeMI/II/ITe, IUIaTCHU Ha OPpe3aCTpaxoBaTCIiv, CC IPHU3HABAT 3a
pa3xoa B CbOTBECTCTBUC C NOJYUCHUTC MIPE3aCTPAXOBATCIHA YCIYT'H.

IIpenoc-npemuen pezeps

[IpeHOC-TIpeMHUHHHAT pe3epB Ce CHCTOM OT YacTTa OT 3AIMCAHNUTE OPYTHHU NPEMHUH, KOATO € IIPECMETHATA, Ue
me ObIe credyeneHa Mpe3 CIEABAINMS WM IO-HATaThIIHK (UHAHCOBM mepuonu. [IpeHoc-peMuHHHAT
pe3epB BKIIIOYBA HAUWCICHWTE M TPU3HATH 3a NPUXOJ IPEMHH IIpe3 OTYETHHS IEpUOJ], HaMaJleH C
LeIMpaHuTe TIPEMUH KbM IIPe3acTpaxoBaTelH, KOMTO Clie/[Ba Aa ce NMPU3HAsT Mpe3 cleasaniara (UHaHCOBa
TOAMHA WM TIpe3 MociiefBamy (GUHAHCOBH Iepuoiu. Pe3epBbT ce mpecMmsTa OTIEIHO 32 BCEKH JIOTOBOP,
M3IOJI3BAalKKM MIPOTIOPIIMOHANICH METOJ Ha JHEBHa 0aza. [IpeHoc-peMUHHHAT pe3epB ce M3UHMCIABA KaTo
HETeH OT KOMHCHOHHTE KbM ITOCPEIHUIIN, PEKJIAMHH U IPYT'H AaKBU3HIIMOHHU Pa3XO/IH.

OT103KeHN AKBU3ULHOHHU Pa3X01u

OTnoXKEeHUTEe aKBU3HUIHOHHU Pa3XOJAU MPEJCTABISABAT CyMara Ha aKBH3HWIMOHHUTE Pa3XOJH, HPHUCIATIHATH
MPU U3YKHCICHUETO Ha MPEHOC-peMUiiHUs pe3epB. Te ce onpeaessiT KaTo YacT OT aKBU3UIMOHHHUTE Pa3X0/Iu
mo pgoroBopure, neiictBamm kbM 31 nexemBpu 2011 r., 3aM0keHH KaTo MPOICHT B 3aCTPaxOBaTEIHO-
TEXHUYECKHSI TUIaH, OTHACSIIA CE 32 BPEMETO MEXy Kpasi Ha OTYETHUsI [IePHOJ] U JaTaTa, Ha KOSITO M3THYa
CPOKBT Ha 3aCTPaxOBaTeNHHs JO0roBop. TeKylure akBU3MIIMOHHH Pa3XOJM CE MPU3HABAT B ITBJICH pa3Mep
KaTO pa3xo/ Mpe3 OTUETHHUS MEPHOI.
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3HAYNMH CYETOBOIHH MOJUTHKH, MPOXbJIKEHNE
I[Ipu3HaBaHe U OlleHKA HA IOTOBOPHUTE, MPOIbIKEHHE
Oo0e3merenus

0663H16T€Hl/lﬂ BB3HUKHAJIHA OT 061110 3aCTpaxoBaHE M PE€3C€PBU 3a BUCHIIH IIETH

OGC?;IHGTGHI/IHTa, BB3HUKHAIU 110 OTHOLICHUC Ha O6HIO 3aCTpaxoBaHC BKIIOYBAT 06631H6T6HI/IH 1 pa3xoau 3a
06pa60TKaTa UM, IJIATUMHU IPE3 (bl/IHaHCOBaTa roavuHa 3a€AHO C UBSMCHCHHUETO B pE3€pBa 3a BUCAIIUN IICTH.

Pe3epB”bT 3a BHUCAIIM MICTU BKIKOYBA pPE3CPBU, KOUTO Ca (bOpMI/IpaHI/I B pE3yJITaT Ha OLICHKaTa Ha
):lpy)KCCTBOTO 3a KpaﬁHPIH pa3xon 3a ypeikJaaH€ Ha Bb3HUKHAJIUTE IE€TH, KOUTO HC Ca IUIATCHU KbM JJaTaTa Ha
Oruyera 3a (I)I/IHaHCOBOTO CbCTOSAHHUC, HC3aBUCHUMO JaJli Ca 00sIBeHN WU HE, CBBP3aHUTC BLTPCIIHU U
BBHIIHU pa3sxoau 1o 06pa60T1<a Ha MIETU U CHbOTBCTHUS HOPMATUBCH PC3CPB. BucsimuTe meTu ce oLeHsBaT
KaTo CC€ MperjacKaaT MHAUBUAYAJTHUTEC MIETU U CC HAYUCIABA PE3€PB 3a Bb3HUKHAJIA, HO HEOOsBEHU mecTHy,
KaKTO U e(l)eKTT)T OT BBTPCUIHU U BbHIITHU NPEABUAUMU C’L6I/ITI/I$I, KaTo NpOMsAHa B IMOJIMTUKATA 3a o6pa60T1<a
Ha MIICTH, I/IH(bJ'IaIII/IH, IMpaBHA NPOMEHH, MPOMEHU B HOpMAaTHBHATa ype;:[6a, MHHAJI OIIMT W TCHACHIIUMU.
Bw3cranoBenu OGC?)HIGTCHI/IH o mpe3acTpaxoBaATCIIHHA AJOTOBOPHU W B3E€MaHUA OT CHIACCHO MUMYUICCTBO U
BB3CTaHOBABAaHUA 110 PErpeCHU HMCKOBC, CC IIOKa3dBaT OTACIHO KaTO AaKTUBH. Hpe?;aCTanOBaTeHHI/ITe,
3aKOHOJATCJIHUTE NPOMEHHU U JPYT' Bb3CTAHOBUMU B3E€EMaHHUA C€ OLICHABAT 110 HA4YWH, H0}106€H Ha OICHKaTa
Ha BUCAIIUTC IICTH.

PBKOBOACTBOTO cuuTa, 4ye OpYTHUAT pe3epB 3a BUCAIIM WHIETH M CHOTBETHUS s OT pPe3epBa Ha
[pe3acTPaxoBaTEIUTE Cca MPEICTaBCHH CIPaBEIMBO Ha 0a3a Ha HAMYHATA UM MHGOpPMAIIMS KbM MOMEHTA,
OKOHYATEJIHOTO 33/IbJDKEHHE 11Ie Ce IMPOMEHS B PE3yJITaT Ha MoCiIeABala HHpOpMaIys 1 CbOUTHI U MOXKE A2
Ce HaJIOXKU ChIECTBEHA KOPEKIU Ha MMbPBOHAYAIHO HauuciIeHaTa cyma. Kopekiunre B pe3epBa 3a BUCAIIN
IICTH, YCTAHOBCHU B MPEIXOJHHU TOAWHH CE OTpa3siBaT BbB (PMHAHCOBUTE OTUYCTH 3a MEPHUOJA, B KOWTO ca
HaIpaBeHU KOPEKIMUTE, U C€ OTMIOBECTABAT OT/EIHO, aKO Ca ChIIECTBCHU. MeTouTe, KOUTO ce U3MOI3BaT U
OIIEHKHUTE, KOUTO Ce MPaBsT IPU U3UHUCIIBAHE HA pe3epBa, ce MpepasriiekaaT PeJOBHO.

Hpe3aCTanOBaHe

B oOuuaifHata cu geiHoCT, J[pyecTBOTO Ieaupa pUCK KbM IMpe3acTpaxoBaTeluTe C el Ja Hamalu
MMOTEHIMATHUTE CH HETHH 3ary0u upe3 auBepcudukaius Ha pucka. [IpesactpaxoBarenHara JICHHOCT HE
OTMEHS IHUPEKTHUTE 3aJbJKeHUs Ha J[pyKecTBOTO KbM 3acTpaxoBaHuTe jauia. lIpe3zacrtpaxoBarenHute
aKTHBHM BKJIFOUBAT CAJJOTO, ABJDKUMO OT IPE3acTPaxOBaTEJHU KOMIAHUM 3a LEAUPAHU 3aCTPaxOBaTEIHU
nmacuBH. CTOIHOCTHTE 3a BH3CTAHOBSIBAHE OT MPE3aCTPaxoBaTeIH Ce OLEHSIBAT M0 HA4YHH, M0J00EH Ha TO3H
3a pe3epBUTE 32 BUCSIIM LIETH WK NPUKIIFOUEHUTE UIETH, CBBP3aHU ChC NTPE3acTPaxOBaHU MOJUIH.

[IpeMuu 1 meTH CBBP3aHU C TE3U MPE3acTPaxoBaTEIHU JOTOBOPHU C€ PasrIIeXJaT KaTo MPUXOAHU U Pa3XOaH
IO CHIUTUS HAYMH, [0 KOMTO OMXa ce pasriexkaald, ako Mpe3acTpaxoBaHeTo Oelle TUpeKTHa JeHHOCT, KaTo
ce oTYMTa KJacu(pUKausiTa Ha NPOYKTHTE Ha IIPe3acTpaxoBaTeHus Ou3Hec.

LemupanuTe (MM OPUETUTE) TPEMUHU M Bb3CTAHOBEHHUTE 00e3IeTeHHs (MM IUIATEHU IETH) CE MPEICTaBAT
B Otyera 3a BceoOxaBTHUS Joxo1 1 OTyera 3a (PMHAHCOBOTO ChCTOHUSI KATO OPYTHH CTOHHOCTH.

HOFOBOpI/I, IIp KOUTO C€ NPEXBBPJIA CBHIICCTBECH 3aCTPaxoBaTCJICH PHUCK, CE€ OCYCTOBOAABAT KaTO
3aCTpaxoBaTCJIHU JTOT'OBOPH. Br3cTtanoBuMuTe CyMH 110 TAX C€ IpU3HABAT B CbhllaTa roJiHa, B KOATO €
CbOTBCTHATA IICTA.

HpeMI/II/ITe IO OABJTOCPOYHHU MPE3ACTPAaxOBATCIIHNU JOTOBOPU CE OCUCTOBOAABAT YCHOPEAHO C BPEMETO HaA
BAJIMAHOCT HAa CBBP3aHUTEC C TAX 3aCTPAXOBATCIIHU IMOJHIU, KATO CE€ U3IIOJI3BAT MPCAIIOIOKCHUA, HOJIOGHI/I Ha
TE3U 34 OCUCTOBOAABAHC HA CbOTBCTHUTC ITOJIUIIH.

Bb3craHOBHMAaTa CTOMHOCT Ha B3€MaHHUSTAa II0 IPE3acTPAxXOBATEIHUTE IOTOBOPH CE INPEreKIa 3a
obe3reHKa KbM Besika nata Ha OTyeTa Ha (PMHAHCOBOTO CHCTOSIHWE. TakuBa aKkTHUBHU ce€ 00E3EICHSBAT, aKO
CBINECTBYBAT OOCKTHBHHU JIOKA3aTCICTBA, B PE3yJTaT HAa CHOWTHE HACTBIMIO CiIEJ IIbPBOHAYATHOTO MY
HpI/I3HaBaHe, qe ﬂpy)KCCTBOTO MOXE€ HOa HE€ BB3CTAHOBH BCHYKHUTC ABIDKUMHU CyMI/I, u 4e eq)eK’I”BT oT
CBOUTHETO BBPXY Cymara, KOsTo JIpy»KecTBOTO ClIeABa a MOJYYH OT Ipe3acTpaxoBareis, MOXe aa Obie
HAJIEXKIHO U3MEPEH.
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3HaunMu CYE€TOBOAHU NMMOJUTHKH, NIPOABJKECHUE

AKBI/IBHHHOHHH pa3xoau

Pa3xogure 3a KOMHCHMOHM BKJIIOUBAT HAYUCICHH KOMMCHOHHM Ha MOoCpeaAHUIM, Pa3sxoau 3a Y4YaCTHUC B
pe3yiaTarta, KOUTO CC HAYUCIABAT B II0JI3a HAa 3aCTPAaxOBAHUTE JiMIAa MNPHU HUCKA KBOTa Ha HICTUMOCT.
KocBenure akBU3ULIMOHHI pa3xoaur BKIIOYBAT Pa3XOau 3a peKilaMa U pa3dxodu, MpoOUu3TUYaIlld OT CKIIFOYBAHE
WJIK IOJAHOBSABAHE Ha 3aCTPaxOBATCIIHNU JOTOBOPH.

AJIMMHUCTPATUBHH Pa3xoau

AJZIMUHHUCTpPAaTUBHUTE DPAa3XOJU BKJIIOUBAT Pa3XOJM 3a BB3HArPaKJCHHE Ha IepcoHala M pa3sXxoau 3a
aMOpPTH3alLlUM Ha CIPajd, ChbOPBKEHUS U 00OpyABaHE, HEMATEPUAIHU aKTUBH, U APYTH aAMHUHUCTPATUBHU
pa3xoau.

DuHAHCOBH npuxoam u (anchonn pa3xoau
DUHAHCOBUTE mpuxoau M pa3xoAu BKIOYBAT MHBECTUIMOHHU MPUXOAU W PA3XOoAu U ApYru (1)I/IHaHCOBI/I
pUuxXoau U pa3xoau.

HpI/IXO,Z[I/ITe OT MHBCCTHUIUU C€ NNPU3HABAT ChITIACHO NPUHIUIIA HA HAYUCISABAHCTO.

VHBeCTHIIMOHHUTE MPUXOJH BKIIOUBAT pealM3MPaHUTE NPUXOIM WIIM Pa3XOIU OT THProBUs ¢ (PUHAHCOBH
aKTHBH, HEpeaJM3UPaHUTE MPUXOIU WIN Pa3xoIy OT MPEOleHKa Ha (PMHAHCOBH aKTHUBH, KAKTO U IPUXOAU
IIOJIy4€HU OT HA€MHU OT UHBECTHULIMOHHU MMOTH, IPUXOJU OT UHBECTULIUU B ABJITOBU LIEHHU KHUXA, CPOUYHU
JENO3UTH U AUBUJEHTU. JIMBUJCHTUTE OT KANUTAJIOBU MHBECTULMM CE IIPU3HABAT B MOMEHTA HA TSIXHOTO
II0JIy4aBaHe.

JdanbuHo obarane

JIpy»KecTBOTO M3YHC/sIBA TEKYIIH U OTCPOYCHU MAHBIM B CHOTBETCBUE C JCHUCTBALIOTO 3aKOHOIATEICTBO.
Texymust JaHbK ce M3YKCIABa Ha 0a3a (PMHAHCOBHUS pe3yNTAT 3a FOJMHATA B CHOTBETCTBHE ChC 3aKoHa 3a
KOPHOPAaTHBHOTO MOJ0XOHO obJaraHe.

OTCpoUeHHAT JaHBK Ce W3YMCIsBA Ype3 MpUiaraHe Ha MeToja Ha OajlaHCOBUTE NMACHUBH BBPXY BCHYKU
BPEMEHHHU Pa3iMKH MEXIy OalaHCOBaTa CTOWHOCT, CBHITIACHO CUETOBOJHHUTE OTYETH U CTONHOCTHUTE,
W3YHCIICHH 32 JaHBbYHH IIETIH.

CroliHOCTTa Ha OTCpOYEHHUs JaHBK C€ OCHOBaBa Ha 0a3aTa Ha OYAaKBaHUS HAYMH HAa pealu3alys WiId
ypexJaaHe Ha OaaHCcOBaTa CTOMHOCT Ha aKTUBUTE U NTACHBHTE, KaTO C€ M3MOI3BAT ACHCTBAIM KbM J1aTaTa Ha
Otuera 32 pUHAHCOBOTO CHCTOSIHUE JIaHBYHH paznopendu. EQexTsT BbpXy OTCpOUeHHUS JaHBK OT HPOMSHA
Ha JaHBYHUTE CTaBKH ce oT4yuTa B OTUeTa 3a BCEOOXBATHUS JOXOM, C M3KIIOYCHHUE HA CIydauTe, KOrato ce
OTHACS JI0 CyMH, IIPEIBAPUTEITHO HAYNCIICHN MM OTYETEHH TUPEKTHO B COOCTBEHMS KalUTal.

OTcpoueH JaHbYeH aKTUB Ce MPU3HAaBa caMo JI0 pa3Mepa, 10 KOWTO € BEpPOsITHO T0JIy4aBaHETO Ha ObJeHIn
obmaraemu neyanOu, cpelry KOMTO MOXeE Ja Ce OIIOJI30TBOPST HEW3IOJI3BaHUTE JAaHBYHH 3aryOu Win
JaHBbYCH KPECOUT. OTCpO‘IeHI/ITe JaHBbYHU AaKTHUBU C€ HaMalsiBaT B CBHOTBETCTBHE C HAMAJICHHUETO Ha
BEPOSITHOCTTA 33 PeallM3UpaHe Ha JaHbYHH TI0JI3H.

OTCpO‘IeHI/ITe JaHbYHU aKTUBHU M IAaCUBU C€ HETHUpPAT, aKO CBHIICCTBYBA IMPAaBHO OCHOBAHWE TCKYIIUTE
JaHbYHHU AKTHUBHU Jla CE€ KOMIICHCHUpPAT C TCKYHIM OaHBbYHU IMaCUBU W TC Ca CBBP3aHU C HAYUCIIABAHC HaA
TEKYIIU JaHBIU KbM €/IHA U ChIIa JaHbYHA aAMUHUCTPAIIA HAa JAaHBYHO 3aAbJKCHUTEC JINIIA.

HNmoTu, crpaam, ChbOpbiKeHUs U 000pyIBaHe

3ems, cepadu, cvopvoicenus u 0bopyodsane

3eMsTa W CrpajuTe Ce NPEACTABAT IO MPEOICHEHA CTOWHOCT CHIVIACHO OIICHKA, M3rOTBEHA OT BBHHIICH
HE3aBUCHM JIMIICH3UPAaH EKCIEepPT-OICHUTE KbM mgarata Ha Otdera 3a (UHAHCOBOTO CHCTOSIHHUE.
ChopbKeHUsITA U 00OpPYJBAHETO Ce MPEICTaBAT MO LieHa Ha MpuAoOMBaHe, HaMmajeHa C HadKciIeHara
aMOPTH3ALIHSL.

B ciyuaure, nmpu KOMTO MMOTH, CTPajy, ChOPBKEHUS W 000pyIBaHE CHIBPIKAT KOMIOHEHTH C pa3iHyeH
IIOJIC3EH CPOK, T€ CE€ OTYUTAT KATO HWHAWBUAYAJIHW AKTUBU B PA3JINYHUTE TPyl HA HMOTH, Crpaiu,
CHOPBHKEHUS U 000pyIBaHE.
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3HaYMMM CUETOBOIHH MOJUTHKHU, NPOABbJKEHHE

HNmotH, crpaau, chbopbKeHUsi U 000pyIBaHe, NPOAbJKEHHe

Tocnedsawu pasxoou

Pa3xonu, HampaBeHW 3a MOIMSHATA HA 4YacT OT MUMOTH, CTPajH, ChOPBHKCHHS M O0OpyABaHE, KOWUTO ca
WHAWBHUIYATHO OTPa3eHU CUETOBOJHO, BKIIOUUTEIHO OCHOBHHM WMHCIEKIMM M PEMOHTH, C€ KalHUTaIU3upatT
caMO B ClIydauTe, MpPH KOUTO € BEpOsITHO J[pyXKecTBOTO Ja MOJy4yd ObJEIM UKOHOMUYECKH H3TOIU
CBBP3aHU C AKTUBUTE M MPHU YCJIOBHE Y€ TE3W M3TOJM Ca U3MEPUMH C JIOCTaThb4yHAa HAAEKHOCT. Bcuuku
OCTaHAIIK pa3xoau ce oTpas3sBaT B OTueTa 32 BCeOOXBATHHS JOXOJ KaTO TEKYII Pa3Xo/I.

Amopmuzayus

AmopTH3anusaTa ce oTpassisa B OTdera BceoOOXBAaTHU TOXOJ] KATO CE HAYMCIIABA HA 0a3a JTMHEHHHS METOJ 3a
OYaKBaHUs CPOK Ha U3MOJ3BaHE. 3eMHUTE HEe ce aMopTu3upaT. OuakBaHHTE CPOKOBE 3a M3IOJI3BAHE Ca KAKTO
crenBa;

e Crpamu 25 roauHu
e  KoMmoTspHO 000pyIBaHe 2 rouHA
e TpaHCIOPTHU CpEACTBA 4 ronuHU
¢  CTomaHCKH UHBEHTAp 7 TOIVHU

HemaTepuajaHu aKTHBH
Hemarepuannute akTuBH, npumobutu oT JIpykecTBOTO, ca MpEACTABeHH IO I[CHA Ha MpHUIOOHMBaHE,
HaMaJIleHa ¢ HauuCJIeHaTa aMOPTH3allHsl U 3ary0u oT 00e31eHKa.

MHBecTHIIMOHHT UMOTH

I/IHBCCTI/IIII/IOHHI/IHT HUMOT € TaKbB HMOT, KOWUTO ce ImpUuTeXKaBa € LCJI A0XOAW OT HACMH WJIM KaluTajloBa
nedasnba, WK U IBETe, HO HE 3a Impojax0a npu oOndaifHaTa AEHHOCT Ha IPY>KECTBOTO, WJIH 32 U3MOI3BaHE 32
npeajiarane Ha YCJIyru WJIW aAMUHUCTPATUBHU HYXIU. I/IHBCCTI/IHI/IOHHI/ITC HUMOTH CC OILICHABAT Ha 6333
HACTOSIIIA CIIPaBe/JIMBa CTOMHOCT ¢ BCsKa IPOMSHA, OTpa3eHa KaTo Iedanda uiu 3aryoa.

I/IHBeCTI/IHI/IOHHI/ITe HUMOTHU Ha I[py)KeCTBOTO C€ OILICHABAT BCsIKa I'OAWMHA OT ABaMa BBHIIHU HE3aBUCHUMU
eKCHepT OLCHUTCIIM, KOHUTO HMAT IOAXOasdlIa HpI/I3HaTa HpO(beCI/IOHaHHa KBaHI/I(bI/IKaL[I/ISI U OIIUT B
OLIEHSIBAHETO HA MMOTH OT TaKbB THII M MECTOMNMOJIOKeHHe. Hacrosiara cripaBeyinBa CTOMHOCT ce Gasupa
Ha Ma3apHaTa CTOMHOCT, KOSITO € cyMara 3a KOSITO MMOTa OU MOTBJI J1a ObJie pa3MEHEH B JIEHS Ha OLICHSBAHE
MEXKTy JKeaell] KylyBad U KeJaelll MpojaBad pH CAelKa U peanHa npojax0a, mpu KOATO BCAKA CTPaHa €
OmIIa HaJEXIHO OCBEIOMEHA.
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3HaunMu CYE€TOBOAHU NMMOJTUTUKH, MIPOABJIKCHUE

DuHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE aKTHUBHU CE Knacn(bnunpaT KaTto q)HHaHCOBI/I AKTUBH, OTUUTAHU MO CIpaBEAJIMBa CTOMHOCT B
rneyagou u 3ary61/1, (l)I/IHaHCOBI/I AKTHUBU Ha Pa3noOJIOKCHUC 3a npoz[am6a, q)HHaHCOBI/I AKTUBH, OBPKAHU OO
nagacK U KpeAUTU U B3EMaHusA, IPYT'U UHBECTULIMU B KAITUTAJIOBU MHCTPYMCHTH.

HpnsﬂaBaHe H OIICHABAHC HA (l)PIHaHCOBH AKTUBHU

):lpy)KGCTBOTO npu3sHaBa (bHHaHCOB AKTUB, KOraTo CTaHC CTpaHa IO AOTOBOPHUTEC OTHOLICHMUA. Bcuuku
TOKYIIKU U HpO,Ha)KGI/I Ha q)HHaHCOBI/ITe AKTHUBU CC MPHU3HABAT Ha JaTaTa Ha TbPryBaHCTO, T. €. JaTaTra, Ha
KOATO APYKECTBOTO CC aHT'aKUpa J1a 3aKyIlu WU NpoJaac aKTUBa.

@Dunancosu aKkmueu, OMYUMaHu o cnpasedﬂuea cmoiinocm npes neuanou u 3a2y6u

DuHAaHCOBU AKTUBU, OTUUTAHU IO CHpaBCIINBa CTOMHOCT npe3 nevanou u 3ary614 ca (l)I/IHaHCOBI/I aKTHBH,
KOUTO APYKCCTBO ABPKU MPECAUMHO C IICJT U3BJIMYAHU HAa KPATKOCPOYHHU nevaynou B pe3yiTaTr Ha IMIPOMCHU B
CrpaBcjiMBaTta CTOMHOCT Ha akThuBa. KBM TIX ce OTHacAT HpI/II[O6I/ITI/I JIMXBOHOCHU IbpKaBHU U
KOpPIIOpaTUBHU LE€HHA KHUXKA, KAKTO U MHBECTHUIIUN B KAIIUTAJIOBU MHCTPYMCHTHU Ha NPECANIPUATUA, B KOUTO
APYKCCTBOTO HAMA KOHTPOJIHO UJIW 3HAYUTCIIHO YUacTHUeE.

[Tpu mbpBOHAYATHOTO MM NpPH3HABAHE TE€ CE€ OLICHSBAT IO CIIPABEAJIMBA CTOWHOCT, paBHA HA IUIATEHOTO 32
npuo0MBaHe Ha aKTHBA.

[MocnenBamoro oueHsBaHe Ha ()MHAHCOBUTE aKTUBHM OTYUTAHH IO CHPABEIUIMBA CTOMHOCT Mpe3 Ieqanon u
3aryOM CBILIO MO CIIPaBeIJIMBa CTOWHOCT, ONpeJelieHa KbM JaraTa Ha ChCTaBsiHE Ha (PUHAHCOBUS OTYET.
[euanOute u 3aryouTe, BH3HUKBAILY B PE3YJITAT Ha IPOMSIHA B CIIPaBEAJIMBATa CTOMHOCT Ha TE3U aKTHUBH CE
npusHaBat B OTyera 3a BCEOOXBATHHUS JIOXOI.

JluxBuTe, MOJyYeHW O BpeMe Ha MNPUTEKAHHETO Ha (UHAHCOBUS aKkTUB ce mpusHaBaT B OTuera 3a
BCe0OXBAaTHUA J0XOJ KaTO NMPUXOIH OT JUXBU. JIUBUIEHTUTE OT KallUTAJIOBU MHCTPYMEHTH ce NPHU3HABAT B
Ortuera 3a BCeOOXBAaTHHUS JI0XOJ, KOraTo Ce YCTAaHOBU IIPaBOTO HA MPEANPUITUETO 1A MOIYUH IIIAIIaHe.

Kpeoumu u e3emanusn

Kpenuru 1 B3emMaHusl ca HeZiepuBaTUBHU (PMHAHCOBH MHCTPYMEHTH C (PMKCUPAHH U ONPESIIMMH IUIalaHusl,
KOHMTO HE C€ KOTHpaT Ha aKTUBEH Na3ap. BcHYKM KpeauTH M B3eMaHWs ce MpPU3HaBaT NpH (pakTHYECKOTO
OTITYCKAaHEC Ha CpE€ACTBATA WU MPU Bb3HUKBAHE HaA IMPABOTO HAa B3EMAHC. H’BpBOHa‘IaﬂHaTa UM OILICHKaA € I10
IieHa Ha npugobusane. [locnenBamo ce oneHABAT IO aMOPTU3UPaHa CTOMHOCT. AMOPTU3HUpaHaTa CTOMHOCT
(& CTOﬁHOCTTa, II0 KOATO Ca OLCHsIBAT (bl/IHaHCOBI/ITe AKTUBU TIPU DT'bPBOHAYAJIHOTO UM NPU3HABAHC, MUHYC
norameHusTa Ha TIJlaBHUAOATa, IUIFOC WKW MUHYC HaTpylnaHaTa aMOpTU3alusaA Ha pasjimkaTta MEXIY
I’bPBOHAYANIHATa CTOWHOCT M CTOMHOCTTA Ha Majexa C M3IOJ3BaHE Ha MeToJa Ha e(pEeKTHUBHHUS JIMXBEH
IIPOIICHT ¥ MUHYC BCSAKO HaMaJICHHE BCIIEACTBHE Ha obOe3lieHKa M HechOupaemoct. [lewanOute u 3aryoure,
BB3HMKHAJIM TIPH OTIHCBaHe, 00e3leHKa U B Mpolieca Ha aMOPTH3MpaHe Ha KPEAWTHTE M B3EMaHUsTa ce
Ipu3HaBaT B Oruera 3a BCGO6XBaTHI/I$I J0X04 B IE€pHOJia Ha Bb3HUKBAHETO UM.

HpaBOTO Ha JOPYXECTBOTO Aa BB3CTAHOBH OT 3aCTPAaxOBAHOTO JIMIEC WM OT TPETO JHIE, OTTOBOPHO 3a
HaHECCHA BpCJa, U3BBPIICHO OT APYKECTBOTO INIAIAHE IO 3aCTPaxOBATCIICH IOTOBOpP CC€ IpU3HABa KaTo
B3€MaHE€ 110 pETpEC Ha JaTaTa, Ha KOATO CE€ YCTAHOBU IMTPABOTO HA B3EMAHCE.

KbM BCsika OTYETHA JaTa JAPYKECTBOTO HM3BBPINBA IMPEre] 3a HAIMYKWE HA OOCKTHBHH JO0KA3aTe/ICTBA 3a
obesnenka. Cymara Ha 00€3IeHKaTa ce OmpeAesis KaTo pa3iiuKa Mex Iy OallaHcoBaTa CTOWHOCT Ha aKTHBA U
HacTodAIara CTOMHOCT Ha OYAaKBaHUTE 6'};)161].[1/1 MapuyHd TIOTOLH, IAWUCKOHTHUPAHU C IIbPBOHAYATHUA
e(eKTUBEH JMXBEH MpOIEHT 3a (uHaHcoBus akTuB. CymaTa Ha oOeslieHKaTa ce mpu3HaBa B Otyera 3a
BCEOOXBaTHUS JT0X0A. AKO B CIe/IBaIll TIEpHUOJI CyMaTa Ha 3arybaTta oT oOe3IeHKa HaMajlee U CIaJabT MOXKE
1o OOEKTHUBEH HAYMH Ja CE CBBPXKE ChC CHOMTHE, KOETO BBH3HHMKBA, Clie/l Karo o0e3lleHKara € Mmpu3Hara,
Npe/id TOBA MPHU3HATHTE 3aryOu OT 00e3lieHKa Ce Bh3CTAHOBsIBAT. BCsKO Bh3CTAaHOBsIBaHE Ha 00E3ICHKA ce
mpu3HaBa B Otdera 3a BceOXBaTHHS JOXOJ A0 pa3Mep, B KOWTO OTYETHATAa CTOHHOCT Ha aKTHBa HE
HaJIBUIIIABA HErOBaTa aMOPTH3MPaHa CTOWHOCT, KOSATO OM OWiia Ha JaTara Ha BH3CTAHOBSBAHETO, aKO HE €
Owsa mpu3HaTa 3aryoa oT 00e3IeHKa.
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3HAYNMH CYETOBOIHH MOJUTHKH, MPOXbJIKEHNE
DUHAHCOBH HHCTPYMEHTH, MPOIbJKEHHE
Dunancosu akmueu, ObPHCAHU 00 NADEIHC

DuHAHCOBU AKTHUBU, AbPKaHU OO0 MaACK Ca aKTUBU C (1)I/IKCI/IpaHa WK yCTaHOBHUMA JOXOJHOCT U (1)I/IKCI/IpaH
nagacK, KOUTO APYKECTBOTO MMa HAMCPCHUCTO U Bb3MOXKHOCTTA 1a ABPKU 10 MAACK.

H’LpBOHa‘-IaJ'IHO TC3U UHCTPYMECHTHU CC OLICHABAT 1O CIIpaBCJINBa CTOﬁHOCT, TIJTFOC BCUYKH pas3xol, AUPEKTHO
CBBpP3aHU CHC CACJIKATa 110 HpI/IZ[OGI/IBaHe Ha aKTHuBa.

IlocnenBamoTo MM OTUHMTAHE € IO aMOpTU3HUpaHa croiinoct. Ileuanbure u 3ary61/ITe, BB3HUKHAJIN TIpU
OTIIMCBAHE, 06C3HGHKa U B Impoueca Ha aMOPTU3HUPAHC Ha TE3U AKTUB CC€ IIPpU3HABAT B Oruera 3a
BCEOOXBaTHUS JA0X0I B IEproJia Ha Bb3HUKBAHECTO UM.

KbM Bcsika OTYETHA JaTa JPYKECTBOTO HM3BBHPINBA IMPErie]] 3a HAIMYKAC HAa OOCKTUBHH JOKA3aTCIICTBA 32
o0e31ieHKa Ha KPeJNTH U B3eMaHUsATa. AKO TaKHMBa J0Ka3aTeJICTBa ca HaJWYHH, 00E3l[eHKaTa ce NIpU3HaBa B
Orueta 3a BceoOxBatHuUs moxoj. Cymara Ha oOe3leHKaTa Ce OIMpeeiis KaTo pasiiiKa MexIy OalaHcoBaTa
CTOMHOCT Ha KpE€aAuTe WJIM B3ECMAaHETO U HacCToOdAIaTa CTOMHOCT Ha OYaKBaHUTE 6'I)JICH_[I/I MapyuyHu MOTOILH,
JMCKOHTHPAaHU C MbpBOHAYAIHMS €(EKTHBEH JIMXBEH MPOLEHT 32 (MHAHCOBUS aKTHB. AKO B CJEBalll
Mepuo/ cyMaTa Ha 3arybara oT o0Oe3leHKa Hamajlee U CIaabT MOXKe 10 00OCKTUBEH HaYMH Ja Ce CBBPXKE ChC
CchOUTHE, KOETO BB3HHMKBA, ClIeJ KaTo OOC3ICHKAaTa ¢ IpHU3HATa, MPEId TOBa MNpPU3HATHTE 3ary0H OT
o0e31ieHKa ce Bb3CTaHOBSABAT. Besiko Bh3cTaHOBsIBaHE Ha o0e3leHKa ce npu3HaBa B OTueTa 3a BCeoOOXBaTHUS
JOXOJ 70 pa3Mep, B KOHTO OTYeTHATa CTOMHOCT HAa aKTHBAa HE HAJBHIIABA HEroBaTa aMOPTH3HpaHa
CTOIMHOCT, KOSITO OM MMaJl Ha JlaTaTa Ha Bh3CTAHOBSIBAHETO, aKO He € OuyIa MpH3HaTa 3aryba ot o0e3leHKa.
QDunancosu akmueu Ha pa3noLOINCERUE 30 NPOOAINCOA

durHaHCOBUTE aKTHBU Ha Pa3MOJIOKEHUE 32 NMPOJakOa ca HeJJlepMBATHBHU (PMHAHCOBU aKTHBHU, KOUTO HE ca
KJIacUpUIMPaHU KaTO KPEIUTH M B3EMaHWs; MHBECTHLUM, IbpKaHH 1O MaJAeX WM (UHAHCOBU aKTHBH,
OTYMTAHU MO CIpaBeJIMBa CTOMHOCT B TmeyanOara wim 3arybara. KbM TsIX ce OTHacaT npuaoOuTH
JINXBOHOCHU JbPXKABHYU U KOPIIOPATUBHU LICHHA KHMKA, KAKTO U MHBECTULIMU B KallUTAJIOBU UHCTPYMEHTH
HA NPEJIPUATUSA, B KOUTO IPYKECTBOTO HAMA KOHTPOJIHO UJIY 3HAUYUTEIIHO Y4acTUE.

HpI/I IIbPBOHAYATHOTO UM NPU3HABAHC TC CC OLICHABAT IO CIIpaBE€AJIMBa CTOﬁHOCT, PpaBHa Ha MJIATEHOTO 3a
HpI/I}IO6I/IBaHe Ha aKTHBa IIIOC Pa3XOAUTE IO CACIIKATa, KOUTO Ca NPSIKO CBbP3aHU C HpI/II[O6I/IBaHeTO.

[TocnenBamoTo oleHsBaHE Ha ()MHAHCOBUTE AaKTHBHM Ha pAa3MONIOKEHHE 3a Mpoaaxba € CBIo [0
CIIpaBeJINBa CTOMHOCT, OMpeNeleHa KbM Jarara Ha ChCTaBsHe Ha (uHaHCOBHA oTueT. [lewanbure u
3aryoure, Bb3HUKBAIIM B PE3yJITAT HA MPOMSHA B CHOpPABEAIMBATA CTOMHOCT HAa TE3W aKTHUBHU CE NPU3HABAT
KaTo OT/EJEeH KOMIIOHEHT Ha JPYT BceoOXBaTEH J0XO/I, C M3KIIIOYEHHE Ha 3aryouTe oT 00e3IeHKa, KOUTO ce
npusHaBaT B OTueTa 3a BceoOXBaTHUS 70X0a. [Ipu oTnrcBaHe Ha (MHAHCOBUS aKTHB HATpyMaHaTa nedvanba
uim 3ary0a, mpu3HaTa npeau ToOBa B COOCTBEHMS KamuTall, ce Mpu3HaBa B OT4eTa 3a BCEOOXBATHUS TOXOI.

JluxBuTe, MONYy4YEeHU 10 BpeMe Ha INPUTESKAHUETO Ha (UHAHCOBUS aKkTHUB ce npusHaBaT B Oruera 3a
BCEOOXBAaTHHUA JIOXOJ KaTo MPHUXOAM OT JUXBU. JIMBHUAEGHTHTE OT KaImUTAJIOBH HMHCTPYMEHTH Ha
Ppas3MoIoKEHUE 3a MMpojakda ce mpu3HaBaT B OTueTa 3a BCEOOXBATHUS JOXO[, KOTaTO CE YCTAaHOBH IIPAaBOTO
Ha NPEJIPUATUETO Aa MOJIyYH IUIALIaHe.

KBM Besika oTueTHa JaTa ce IpaBU NpEIeHKa 3a HaJIW4dhe Ha OOCKTHBHH JOKA3aTeNICTBa 3a oOe3leHKa Ha
(PMHAHCOB aKTHB WX Ha Tpymna oT (MHAHCOBM akTUBH. Koraro craja B cripaBeiBaTa CTOHHOCT Ha (PHHAHCOB
aKTUB HA PA3MOJIOXKEHHE 3a MPOoaaxda € MpHU3HAT JUPEKTHO B COOCTBEHMS KamuTal U MMa OOEKTUBHU
JIOKa3aTeJICTBa, Ye aKTUBBT € 00e3leHeH, HaTpylaHaTa 3ary0a, KOsTO € IMpU3HaTa AUPEKTHO B COOCTBEHHSA
KalmuTaj, ce M3BaXIa OT KallUTaja W ce MpH3HaBa B medanbara wim 3arybara. Cymara Ha HaTpyHaHaTa
3ary0a, KOsITO ce M3BaXJaa OT COOCTBEHHUS KaUTall M Cce MPU3HAaBa B redandara win 3arybaTa € pa3jimkara
MCXIY Ii€HaTa Ha HpI/I)IO6I/IBaHe (HGTHO OT MOoraleHusa Ha TJIaBHUIATA U aMomeauI/m) N TEKyllaTta
CIpaBeyINBa CTOWHOCT, MUHYC 3arybata OT oOe3leHKa Ha (pMHAHCOBHUS aKTWB, IPU3HATA MPEIW TOBA B
nevyanbara uim 3aryoara.
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3HaunMu CYE€TOBOAHU NMMOJTUTUKH, IPOABJIZKCHUE
DuHAHCOBH HHCTPYMEHTH, NPOABJIKCHUE
leyzu UHeecmuUuUuuU 6 Kanumajiloeu UHCMPYMEHRmu

Karo Apyru HWHBECTHIIMM B KallUTAJIOBU HWHCTPYMCHTU JOPYKECTBOTO Knacn(bnunpa HWHBCCTHLIUN B
KaruTaJoBU MHCTPYMCHTHU, KOUTO HAMAT KOTUPAHA Ma3dapHa 1I€Ha Ha aKTUBCH I1a3ap.

WuBectuiiun BLB (bHHaHCOBI/I HUHCTPYMCHTHU, YUATO CHpPaABCAIMBa CTOMHOCT HE MOXE Jia 6T),He HaaCXKIHO
OIIpeAC/ICHAa C€ OLCHABAT IIbPBOHAYAIHO U IMMOCJICABAIIO 110 IICHA Ha HpI/II[O6I/IBaHe.

OTnucBane Ha (l)I/IHaHCOBl/I AKTHUBU
):pr)KCCTBOTO OTIIMCBA (bHHaHCOB aKTHB (I/IJ'II/I 4qacT OoT (1)I/IHaHCOB aKTHB, KOraToO TOBa € HpI/IJ'IO)KI/IMO), KOoraro:

® JTOTOBOPHHUTE IpaBa BbPXY NapUIHUTE IIOTOLN OT aKTHUBA Ca U3TECKIIN,
® JIPYKCCTBOTO € 3amlasuiio MpaBOTO 3a IMOJy4dYaBaHC Ha MAPUYHUTC MNOTOLM OT AKTUBA, HO € IIOCIIO
AOTOBOPHO 3aABb/DKCHHUC 3a IUIAIMaHC Ha BCHUYKHU C'b6paHI/I MnapuyHu MOTOLH, 0e3 CBhIICCTBCHO
OTJIaraHe, Ha TPETa CTpaHa o CACIIKA 3a MPCXBBPJIAHE,
® JPYKECTBOTO € MPEXBHPIMIO JOTOBOPHUTE MPaBa 3a IMOJy4YaBaHEC Ha MAPUIHUTE IMMOTOLM OT aKTHUBA,
IIpHU KOCTO:
- APYKECTBOTO € IMPEXBHPJIWIO B 3HAYWUTCIIHA CTCIICH BCUYKHM PUCKOBE W TIOJI3U OT
CcOOCTBEHOCTTA BBpPXY CI)I/IHaHCOBI/Iﬂ aKTHB, NN
- APYKECTBOTO HUTO € NPCXBBPIINIIO, HUTO € 3alla3WJIO B 3HAYUTCIHA CTCIICH BCUYKHU PUCKOBC
" U3roJid, CBbp3aHu ¢ aKTUBA, HO € 33Fy6I/IJ'IO KOHTPOJI BbPXY HCTO.
HpI/I OTIIMCBAHC Ha (I)I/IHaHCOB AKTUB Ha PA3MOJIOKCHUC 3a npo;:[a>I<6a HATyIaHWAT 34 HCro HPCOLCHBYCH
Ppe3CpB CC n3BaXxaa OT COOCTBEHUS KaIUTAal U Ce Mpru3HaBa B Ortuera 3a BCeOOXBaTHUS J0XO0Md.

3acTpaxoBaTeHH H APYTH B3eMAHHSA

3acTpaxoBaTeHUTE W IPYTH B3EMaHUSA C€ OTYMTAT IO [IeHa Ha NPUAOOMBAaHE HAMAJCHH C Pa3XOmu 3a
obesnenka. Pasxonure 3a oOe3leHka Ha HechOMpacMu B3eMaHHA ce mpu3HaBaT B OTdera 3a BceoOXBATHUS
JOXOZ.

I[lapuyHu cpeacTBAa M MAPUYHU €KBHBAJIEHTH
[NapryanTEe CpencTBa W EKBHBAICHTH BKIIOYBAT TAapH B Kaca, 10 pPa3IUIallaTeIHA CMETKA B OaHKH M
JENIO3UTH ¢ magex 10 90 quu.

IIpoBu3un

[MpoBusnsTa ce nmpusHaBa, Korato [Ipy’kecTBOTO MMa MPABHO WM KOHCTPYKTUBHO 33IbIDKEHHE, B PE3YJITaT
Ha MHMHaJIM CHOUTHS U € BEPOSATHO, Y€ 3a ITOTracsiBAHETO My IIe € HEOOXO0IMM M3XOMSI MTapHyueH MOTOK. AKO
e(eKThT € CBIIECTBEH, NPOBU3UHUTE C€ ONPENEIST Ype3 AUCKOHTHpaHEe Ha OBACIIMTE NMAapUYHH IOTOLH C
JMCKOHTOB TIPOLEHT NMPEAN AaHBbYHO oOnaraHe, KOWTO OTpa3siBa TEKyllaTa I1a3apHa OIeHKa 3a CTOMHOCTTa
Ha ITapyuTe BB BPEMETO U CIE(pUIHITE PHCKOBE 33 ChOTBETHHS IIACHB.

THproBcku u APYru 3axbJKeHUS
TBproBeckuTe ¥ APYTHU 3aIbIDKCHNUS C€ OTYMTAT IO II€Ha Ha IPUI00MBaHE.

Jloxoamn Ha nepcoHaJIa

IInanose c degpunupanu HOCKU AHU GHOCKU

[Tnan ¢ neduHMpaHy BHOCKM € IUIAH 32 JIOXOJM CIIEJ HaIyCKaHe, Crope]l KOMTO JPYKeCTBO IIIalla BHOCKA
Ha JIPYyro JIMIE ¥ HSAMa HUKAaKBU MPAaBHHU WJIM KOHCTPYKTHUBHHM 3aJIBJDKCHHUS Jla TUIAIA JOIBIHUTEIHH CyMH
cien ToBa. [IpaButencTBoTo Ha bbhirapns HOCH OTTOBOPHOCTTA 32 OCUI'YPSIBAHETO Ha MEHCHH 110 IUIAHOBE 32
neduHrpanu BHOCKH. Pazxonure 1o aHra)knMeHTa Ha J[py>KeCTBOTO /ia MpEeBesk/1a BHOCKH 110 TUIAHOBETE 32
neuHIpaHu BHOCKH, CE€ IPU3HABAT B IEYaIOH U 3aryOH TEKYIIIO.
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3HAYMMH CYETOBOJIHH MOJUTUKH, TPOAbJIKEHUE

Jloxoau Ha mepcoHaJIa, NPOAbJIKEeHHEe

ITnanose ¢ degpunuparnu 0oxoou

[Tnau ¢ neuHUpaHU TOXO/M € TUIAH 3a JOXOIM CJIE/ HAyCKaHe, pa3indeH OT IUIaH ¢ Ae()UHUPAHU BHOCKH.
Hetnoto 3ambmkenue Ha J[py)XeCTBOTO 3a IUIAaHOBE C JehUHUPAHU JOXOAM CE€ H3YMCISABA KATO Ce
MPOTHO3Upa CyMaTa Ha ObJEIINTE JOXO/H, KOUTO CIY>KHUTEUTE Ca IPUI00MIM B 3aMsiHA HA CBOMTE YCIIyTH B
TEKYIIUS U MPEJIXOJHU MEPUOMN; U TO3M JOXOJ Ce JUCKOHTHpA, 3a Ja Ce OMPEJENM HeroBara HacTOsAIIA
CTOMHOCT.

JpyXkecTBOTO UMa 3abJKEHHUE 3a M3ILIalllaHe Ha J0XO0J IPU HallyCKaHEe Ha Te3U CBOU CIIy>KUTEIH, KOUTO ce
MIEHCUOHHUPAT B CHOTBETCTBUE ¢ M3ucKBaHusATa Ha wi. 222, §3 or Kozgekca na Tpyna (KT) B bwarapus.
Cpobpaszno Tte3u pazmopendou na KT, mpu npekparsiBaHe Ha TPYIOBHUS JOTOBOP Ha CIYXKHTEN MPUAOOWI
NpaBO Ha MEHCHs, pabdoToAATENAT My M3IUIalia oOe3lIeTeHHe B pa3Mep Ha JBE MECEYHU OpyTHH pabOTHH
3aruatd. B ciydail, 4ye paOOTHUKBT WJIM CIY)KUTEIAT MMa HaTpynaH ctax oT 10 u moBeue rOAWHH KbM
JlaTaTa Ha IIEHCHOHMpaHe, 00E3IIETEHUEeTO € B pa3Mep Ha IecT MeceyHd OpyTHU paboTHU 3amnaTtu. Kem
naratra Ha Otyera 3a ()MHAHCOBOTO CBHCTOSHHE PBHKOBOJCTBOTO OLCHSBA NPUONM3UTENHHS pa3sMmep Ha
MOTEHIMAIHUTE Pa3XO1H 3a BCUUKHU CIIy’KUTENIU Ha 0a3a Ha JIOKJIaJ, U3TOTBEH OT aKTIOEP Ype3 U3I0JI3BaHETO
Ha METO/Ia Ha IPOTHO3HUTE KPEAUTHH eINHHIIN.

JIpy»KecTBOTO MpH3HABA BCHYKU AKTIOCPCKU IMEYaaOuW M 3aryOM BBH3HHKBAIK OT IUIaHA 3a AchUHUpaHH
JIOXOJIM B pa3X0/iM 3a MepcoHalIa B Tie4anou u 3aryou.

Loxoou npu npekpamseane

Jloxoau mpu mpekpaTsBaHe ce NpU3HaBaT KAaTo pas3Xxol, Korato JIpyXecTBOTO ce € aHraupajio SICHO, 0e3
peajyHa Bb3MOXKHOCT 3a 0TKa3, ¢ O(HIHaiIeH Nogpo0eH IJIaH, ¢ KOWTO WK Jia TPEKpaTH pabOTHU OTHOLIEHUS
Ipeay HOpMajHaTa Jara Ha MCHCHOHHWPAaHE, WIM Ja NPEJAOCTaBH OOC3IICTCHUS MpPU MpEKpaTsIBaHEe, B
pe3ynTaT Ha NpeIoKeHHe, HalpaBeHO 3a HachbpuyaBaHe Ha JIOOPOBOJHOTO HamyckaHe. Jloxoau mpu
NpeKpaTsiBaHe 3a JOOPOBOJHO HAaNyCKaHe Ca MPU3HATH KaTo pas3xoi, ako JIpy’ecTBOTO € OTHpaBHIIO
odHUIHMANTHO MPEATIoKeHHe 3a JOOPOBOJIHO MIPEKpaTsBaHe, U € BEPOATHO, Ye odepraTa Lie Obae npuera, a
OpoST Ha MpHEIUTE MOXE Ja Ce OLCHH HAaIeKIHO. AKO 00C3IIETeHUs Ce Ab/DKAT 3a moBedye oT 12 mecena
CJICA Kpad Ha OTUYCTHHUA NIEPUO, TEC C€ JTUCKOHTUPAT N0 TAXHATA HACTOALIA CTOMHOCT.

Kpamxocpounu doxoou na naemu auya

3aJbDKeHUs] 32 KPAaTKOCPOYHMTE JOXOJM Ha HAaeTH JIMIa Ce OICHSBAT Ha HEAMCKOHTHpaHa 0a3a u ca
OTYETEeHU KaTO Pa3X0Jl KOraTo CBBP3aHHUTE C TSIX YCIYrH ce IpenocTaBsar. [lacuB ce mpu3HaBa 3a cymara
KOSITO ce Oo4yakBa Ja ObJie M3IUIaTeHa 110 KPAaTKOCPOYEeH OOHYC B MapH WIIM IIAHOBE 3a paslpelielieHne Ha
mevasnbara, ako J[py>KeCTBOTO MMa MPaBHO MJIM KOHCTPYKTHBHO 3aJbJDKCHHE Ja 3aIliaTd Ta3d CyMa Karo
pe3yniTar OT MUHAIN YCIYTH, IPEIOCTABEHH OT CIYXKHTEJ, U 33JbJDKEHUETO MOXKE JIa Ce OLIEHH HaeXIHO.
JIpy’KecTBOTO MpH3HABA KAaTO 33b/DKCHHE HEIUCKOHTHpAHAaTa CyMa Ha OICHEHHTE Pa3XOAM 10 IUIATCH
TOJIMIIICH OTIYCK, OYaKBaHHU Ja OBbJAT 3alUIaTeHH HA CIYXHUTEIUTE B 3aMsHA HA TPyAa UM 3a W3MUHAJHS
OTYETEeH MEePHO/I.

OTyHTAaHe HA TOTOBOPH 1O (PMHAHCOB JIM3HHT

JIu3uHrOBU JOTOBOPH, IIPU KOUTO llpy)l(eCTBOTO moeéMa BCUYKH CBIICCTBCHU PUCKOBE M IIOJI3U OT MMPABOTO
Ha COOCTBEHOCT, ce KiacupuIMpar Kato (PUHAHCOB JU3UHT. [IpH MbPBOHAYAIHOTO NMPH3HABAHE HACTHST
aKTHB C€ OIICHSABA HA CyMarTa, paBHA Ha IO-HHUCKATa OT CIPABEAIMBATa CTOMHOCT MJIM HACTOSIIATa CTOMHOCT
HAa MHUHHUMAQJHUTC JIM3UHI'OBU INIAIIAHHWA. CJ'IG}] IIbPBOHAYAITHOTO MPU3HABAHE AKTUBBHT CE€ OCUCTOBOSBA B
CHOTBETCTBUEC CHC CYCTOBO/JHATA MMOJIMTHUKA, ITPUIIOKKMMA 34 TO3U aKTHUB.

C4eTOBOXHY MpPEUEeHKH

0010 3acTpaxoBaHe

IIpeuenkure Ha JIpy)KECTBOTO 3a OTYCTEHUTE W HEOTYETCHHTE 3aryOM ¥ ONpEICIsSHETO Ha
3aCTPaxOBaTEIHUTE PE3EPBU U Bh3CTAHOBHMMATa CTOMHOCT Ha Jiefla Ha MPe3acTpaxoBaTess Ce MPerieKaaT u
OOHOBSIBAT IOCTOSTHHO, KaTO KOPEKIIMUTE OT TO3M IMperyiea ce oTpasssaT B OTueTa 3a BCEOOXBATHUS JOXO
Ha JpyxkectBoto. IIporechT ce OCHOBaBa Ha OCHOBHOTO JOIYCKaHE, Ye MHHAIMAT OIMT, KOPUTHUPAH C
edekra OT TeKyIIUTe OOCTOSTENCTBA M TEHICHIMH, € MOAXOASAIIa OCHOBA 3a MpEBIDKIAHE HA eeKTa OT
ObJIeIIUTE CHOUTHSI.
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2. CueTOBOIHH MpPENEeHKH, MPOTbJIKEHHE

OTyuTaHE MO CErMeHTH

JpyXecTBOTO HE OTYMTA WH(POPMAIHUS 1O OICPATHBHU CETMEHTH, ThI KaTo MpeoOiaaaBaniyus U3TOYHUK Ha
PHUCKOBE W BB3BPBIIAEMOCT € OOMIO 3aCTpaxOBaHE, HAMA CIUH OTICIICH BBHIICH KJIHCHT, MPUXOAUTE OT
KOKTO Ja Bh31M3aT Ha moBeue oT 10%, KakTo U IPYKECTBOTO U3BBPIIIBA CBOSTA ICHHOCT HAa TCPUTOPUATA HA
cTpaHata. AKO B OBJeIIe TO3U (PaKT ce TMPOMEHHU M JPYKECTBOTO MPEJACTAaBs BHB (DMHAHCOBUTE CH OTYCTH
OTEpPaTUBHU CETMEHTH, TO TE II¢ OBJAT OMPEACICHU W MPEICTaBCHH B CHOTBETCTBUE C M3MCKBAHUITA Ha
MC®O 8 Onepamusnu cecmenmu.

3. YHpaB.JIe}me Ha 3aCTPAXoBaTEC/JIHUA PUCK

Ienu ¥ NOJIMTUKY NIPH yIPaBJIeHUE HA 3ACTPAX0BATEJIHUA PUCK

OcHoBHaTa 3acTpaxoBaTelHa JeHHOCT, U3BbpIIBaHa OT J[pyKecTBOTO, € Ja moeMa pucka oT 3aryda oT Jiuia
WIM OpraHU3alliM, KOMTO ca NpeKH CyOeKTH Ha pucka. TakuBa pHCKOBE Morar jaa ObIaT CBBbpP3aHU C
HEJIBIJKMMO MMYIIIECTBO, OTTOBOPHOCTH, JKUBOT, 3JIOMOJIYKH ChC 3/IpaBeTO, (PMHAHCOBU WIIH IPYTH PUCKOBE,
MPOM3TUYAIIM OT JAaJCHO 3aCTPAaxoBaTeNHO chOuTHE. JIpyKECTBOTO € M3T0KEHO Ha HECUTYPHOCT, CBbpP3aHa
C BPEMETO M pa3Mepa Ha IIETUTE O I0roBopa. JpyKeCTBOTO ChIIO TaKa € M3JI0KEHO Ha Ma3apeH PHUCK 4Ype3
3aCTPax0OBATEIIHUTE U UHBECTULIMOHHUTE CU AEUHOCTU. [Ipy>KECTBOTO yNpaBisiBa 3aCTPAXOBATEIHUSI CH PUCK
ype3 OTpaHHWYEHHUs Ha 3aCTPAaxOBaTEIHUTE JIMMHUTH, NPOLEAYPH 3a OF0OpsABaHE Ha TPaH3aKIMU, KOUTO
BKJIFOYBAT HOBH IPOJAYKTH WJIM KOWUTO HAJBHUILNABAT OINpEACICHUTE JHMMHUTH, METOJAU 3a LIEHOOOpa3yBaHe,
LIEHTPAJIU3UPAHO YIIPABJIECHUE HA [IPE3aCTPaXOBAHETO U MOHUTOPUHT HAa Bb3HUKBAILUTE BBIIPOCH.

pr)KCCTBOTO H3I10JI3Ba HAKOJIKO METOJa 3a OICHKa W KOHTPOJ Ha 3aCTpaxoBaTC/IHHUA PUCK KAKTO 3a
WHAUBUAYAJTHUTC BUAOBC 3aCTPpaXOBaHU PUCKOBEC, TaKa U 3a O6IJ_II/ITC PUCKOBE.

Teopusita Ha BEpOATHOCTTa C€ IpWJara Npu [EHOOOpa3yBaHETO M IMPOBH3MPAHETO Ha HOpTdeina ot
3acTpaxoBaTenHH Tonuiy. OCHOBHHAT PHCK C€ CHhCTOM B TOBAa 4Ye YecTOTaTa M pa3Mepa Ha UIETUTE
HaJXBBPJIAT OYAaKBAHUTE. 3acTpaxoBaTeNHHUTE CBHOMTHUSA ca TPOU3BOJIHM IO CBOSATAa NPUPOAA H
JNeUCTBUTEIHUAT Opol M Mamabd Ha chOMTHSTA Mpe3 BCSKa €Ha IOJMHA MOXKE /1a BapHpa OT OYaKBaHHUTE,
H3YHCIICHNUTE Ype3 OOMUallHUTEe CTATUCTHYECKH TeXHHUKH.

CTpaTerus no CKJIO4YBaHe HA MOJHIUTE

Crparerusita Ha Jlpy>ecTBOTO 3a CKJIFOUBAHE HA ITOJIMIM MMa 3a IIeJ MOCTHUTaHeTo Ha pa3sHooOpasue, 3a aa
ce ocUrypu OanaHcupaH nopTdeiis 1 ce OCHOBaBa Ha roJisiM MOPT(EHI OT CXOJJHU PUCKOBE HSIKOJIKO T'OJNHU
MoJIpe]], KOMTO KaTo TaKbB C€ OYaKBa J1a HAMAIX BapUaIlMKTE B pe3ynraTa.

Crparerusita 3a CKIIIOYBaHE Ha MOJUIIM € TIPE/ICTaBeHa B TOJAMIITHYSI OU3HECIIIaH, KOWTO BKJIIOUBA KJIACOBETE
OM3HeCH, KOUTO Ce 3acTpaxoBar. Ta3u CTpaTerus ce mpuiara KbM OTACIHUTE 3aCTPAXOBATEIIHHU MTOCPEIHUIIH
MIOCPEJICTBOM TMOJAPOOHU MHCTPYKIMHU 32 CKJIIOYBAHE HA TOJMIM, KOUTO BKIIOYBAT JUMHUTH, KOUTO BCEKH
MOCPETHUK TpsOBa Ja cra3Ba CIOpea Kiaca W pa3Mepa Ha Ou3Heca, TEPUTOpHUATAa W OTpachia, 3a Ja
ITOCTUTHE MOJXO/IAII0 HUBO Ha PUCKA B PaMKHUTE Ha mopTdeina. B romsmara cu 4acT JOTOBOPHUTE MO OO0
3acTpaxoBaHe ca TOAMIIHU U 3aCTPAXOBATEIUTE UMAT MPABOTO Jla OTKaXKaT MOJHOBSIBAHE MJIH J]a TPOMEHST
YCIIOBUSITA Ha JIOTOBOPA MPH MOTHOBSBAHETO MY.
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3. YI[paB.JIe}me Ha 3aCTPAaxXoBaTEC/JIHUA PUCK, IPOABIKECHUE

Hpe3aCTan0BaTeJIHa crparerust

leyﬁ(eCTBOTO mpe3acTpaxoBa 4aCT OT PUCKOBETEC, KOUTO 3allMCBa, 3a Aa KOHTPOJHpPa €KCIIO3ULIUUTE CU KbM
3ary61/1 n Ja 3aluraBa KalluTaJlOBUTEC CHU PECYypCH. Z[py)KeCTBOTO CKJIFOYBa MPONOPHUOHATICHU
nmpe3acTpaxoBaTCJICHU JOTOBOPU 3a OCHOBHUTC OU3HEC JIMHUHA U HCMIPOIMOPIUOHATITHU MTPE3aCTPaAXOBATCIIHU
AOTOBOpHU 3a TOJIEMUTE OTTOBOPHOCTU H KaTaCTpO(bPI‘IHH PUCKOBE, 3a J1a HaMaJIui HETHATa CKCIIO3UIIUA.
OcBeH TOBA, HAa 3aCTPAXOBATCIIUTE € PA3PCUICHO Jia CKJIIOYBAT JOTOBOPU 3a (l)aKyﬂTaTI/IBHO Mpe3acTpaxoBaHe
npu OMpeaACICHU CHCHI/Iq)I/I‘IHI/I obcrosrencTsa. Beuuku JOTOBOpHU 3a (baKyJ'ITaTI/IBHO mpe3acTpaxoBaHC Ca
npeaAMET Ha MPECABAPUTEIIHO 0,[[06peHI/Ie u o61uaTa cyMma 3a (baKyJ'ITaTI/IBHO Mpe3acTpaxoBaHC CC Ha6ﬂ}0[[aBa
oT PBK0BOICTBOTO.

[TacuBHOTO Tpe3acTpaxoBaHE ChAbPKA KPEIUTEH PUCK U aKTHUBUTE MO MPE3acTpaxoBaHE C€ OCUETOBOJSIBAT
KaTo CE M3BAIAT PA3XOIUTE 32 OOC3ICHKU B PE3yNTAT Ha CIIyuad Ha HEIUIATEIKOCIIOCOOHOCT U HEChOUpacMu
cymu. Jpy>KECTBOTO CKIIFOUBA 3acCTPaxOBAaTEIHHUTE JIOTOBOPU C HECBBbP3aHU IMpE3acTpaxoBaTeNd C IIel
KOHTpOJIMPaHEe Ha EKCIIO3UIMATA 33 €BEHTYaIHH 3ary0u OT eTHO ChOuTHE.

Yc0BHA HA 32CTPaXOBATEJIHHUTE JOTOBOPH

YcnoBusiTa Ha 3aCTpaxOBaTEIHUTE OTOBOPH, KOUTO MMAT MaTepHayueH eeKT BbpPXY cyMara, BPeMeTO U
HECUTYPHOCTTA OT OBbJCIIY TAPUYHU NOTOLM, MPOU3TUYAIIY OT 3aCTPaxOBATEIHUTE JOTOBOPH Ca M3JI0KEHH
HO-J10TTy.

JpyxecTBOoTO pabOTH TO YTBbpAeHHsA crnuchk Ha Komucusra 3a (UHAHCOB HAI30p C paspelieHH
3aCTPax0OBKU, KOUTO ca IpynupaHu B 18 rpymu.

OL[CHKaTa 3a OCHOBHUTC IIPOAYKTU Ha pr)KeCTBOTO U METOAMTC Ha YHNPABJICHHUEC Ha CBBP3aHUTC CHC
3aCTPaxOBaTEIHHUTE MPOAYKTH PHCKOBE Ca MPEICTABEHH KAKTO CIe/Ba:

Oo6mo3acTpaxoBaTe/HH IOTOBOPH — ABTOMOOMJIHO 3aCTpaxoBaHe

3 EBpounc” AJl ckirouBa 3acTpaxoBku ,,Kacko”, ,,'pakaaHcka OTTOBOPHOCT Ha aBTOMOOWJIUCTHTE,
,3eneHa Kapra“ u ,,3nononyka Ha mectata B MIIC” 3a bearapus u uyxOuna.

IloxpuBaHuTe puUCKOBE O0OXBallaT B HaW-IIBIHA CTENEH HYXIUTE OT 3acTPaxOBaTENIHO IOKpPHUTE Ha
coOcTBeHUIMTe, ToN3BareauTte U abpxkarenute Ha MIIC. TepuropuasHAT 00XBaT Ha 3aCTPaXOBKUTE
BKJIIOYBa 1sna EBpona.

W3pbppiIBa ce CTPUKTHA CENIEKINS Ha pUCKa 4dpe3 (YHKIMOHHpAIlaTa CUCTEMA 3a W3JlaBaHe M ChXPaHSIBaHE
Ha MHGOPMALUATA 32 CKIIOUCHUTE 3aCTPAX0OBATEIHH JOTOBOPU.

Oomo3acTpaxoBareanu aorosopu — Kacko

JIpy>KeCcTBOTO CKJIIOUBA 3aCTPAXOBATEIHH JOTOBOPH 3a 3aCTpaxoBka Kacko Ha MOTOPHU NPEBO3HU CPECTBaA.
3acTpaxoBkaTa Kacko Ha aBTOMOOMINTE 3aCTpaxoBa IPEBO3HUTE CPEICTBA HA 3aCTPAXOBAHUTE JIMIA CPEILY
IETH, IPUIUHCHU OT MBTHOTPAHCIIOPTHO IMPOUIIECTBUEC, TPUPOAHO 6e}ICTBI/Ie WA 3JI0OYMHUIIICHU I[eﬁCTBHS[
Ha TPETH JINIa, KaKTO U Kpaxoa.

BB3BpbliaeMocTTa Ha KamuTanga TPWA TO3W MPOAYKT MPOM3THYA OT OOIIMTE MPEMHH, HAYKMCISBaHU Ha
3aCTpPaxOBaHUTE JIMIIA MUHYC CYMHUTE, 3aIUlalllaHd 3a MOKPUBAHETO HA HIETH U Pa3XOJd, HAYUCIEHU OT
HpyxecTBoToO.

Cp0uTHETO, KOETO MpEeAM3BUKBA IIETH MO aBTOMOOWINTE OOMKHOBEHO BBh3HMKBa BHe3amHo (karto ITTII,
MpUPOIHN OEACTBHSA, Kpaxkda M JIp.) ¥ MPHYUHATA CE OMpenens JecHo. J[pyXecTBOTo 1e 0bJIe YBEIOMEHO
O0bp30 u mierara I1me Obae ypeneHa 0e3 3akbcHeHHe. busHechT ¢ Kacko 3acTpaxoBKUTE CEIOBATEIHO CE
knacuduIpa Kato ,,KpaTKoTpaeH’, KOETO 03HauaBa, ue BIOMIABAHETO HA Pa3XOJWTe U BH3BPBINAEMOCTTa Ha
WHBECTUIIMHTE 1€ OB/ OT HECHINECTBEHO 3HAaueHWe. ToBa KOHTpacTwpa C ,,JBITOTpailHUTE” KJacoBe,
KBJIETO OTHEMA TOBEYE BpEMeE Jla ce OIpeIer OKOHYATEeITHHUS Pa3Xoj] 3a IeTaTa ¥ TOBa MPaBH Pa3XoIUTe U
BB3BPBIAEMOCTTA HA MHBECTUIINNTE 3HAYUTEITHO TIO-CHIECTBEHH.
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3. YmpaBieHHe Ha 3aCTPaxX0BATEJHHS PUCK, POIbJKEHHE
Oo0mo3acTpaxoBatennu aorosopu — Kacko

YI[paB.JIe}me Ha PUCKOBETE

KrouoBute PUCKOBE CBBP3aHU € TO3U MPOAYKT Ca prUCKa OT CKJIIOYBAHC, OT KOHKYPCHIUA, U pHUCKa OT ICTU
(BKJ'IIO‘H/ITGJ'IHO MMPOMCHJIMBOTO IPOSABJICHUEC HA pHUCKa IOJA BJIIMAHUEC Ha CIIOCOOHOCTHUTE Ha BOJJa4ya W Ha
ApYrure ydaCTHUIIA B L[BI/I)KCHI/IGTO). L[py)KeCTBOTO CbIIO TaKa € H3JI0KCHO Ha pUCKa OT 3JIOYMHUIIICHU
JIENCTBUS OT CTpaHa Ha 3aCTpaxOBAHUTC JIMIIA.

PuckbT OT ckimouBaHe € TO3M, NPU KOWTO J[pyKECTBOTO HE HAYMCIIABA PA3IMYHH MPEMHUH 33 Pa3IUuHHUTE
aBTOMOOWJIM, KOMTO 3acTpaxoBa. PHUCKBT 1Mo JajeHa MojuLa ILie Bapupa crope] MHOro Qakropu karo -
Mapka Ha aBTOMOOMJIa, KbJIE ce YIpaBisiBa aBTOMOOMIIA, CTaX Ha Bojayda. 3a 3acrpaxoBka Kacko Ha MIIC ce
OyaKBa Ja uMa rojisiM Opoil 3acTpaxoBaHH OOEKTH ChC CXOJHHM PHCKOBH Npoduin. M3uucisBaHero Ha
peMusl, CbU3MepHMa ¢ pUCKa 3a Te3H MOJIUIH, [ie Obae CyOSeKTHBHO M CIIeIOBATETHO PUCKOBO.

JIpy’»KeCTBOTO € M3JI0)KEHO Ha PHUCK 3aCTPaxOBAaHUST Jia MPaBU HEBEPHU WM HEBAJIHMJHU HMCKOBE, WIH A2
3aBHIIaBa cymMara, W3UCKyeMa clie]] IpeThpIsiBaHe Ha 3aryba. ToBa Jo ronsma cTemeH OOsACHsABA 3allo
HMKOHOMHYECKHTE YCIIOBHS Ca CBBP3aHH C TOBA KOJIKO € MeYeMBII Kacko noprdeiina.

3acTpaxoBaTeNHHUAT PUCK C€ YNPABIABA OCHOBHO 4pe3 pasyMHO LIEHOOOpa3yBaHe, AM3aiiH Ha NPOIYKTa,
n300p Ha pHCKA, MOJXOJAINAa WHBECTHUIIMOHHA CTpaTerus, pedTHHroBaHe M Ipe3acTpaxoBaHe. Ilo Ta3u
npuanHa J{py»kecTBOTO CJIe[M U pearrpa Ha MIPOMEHHU B 00IaTa NKOHOMUYECKa U ThProBCcKa cpejia, B KOSTO
U3BBpLIBA CBOATA ACUHOCT.

O0mo3acTpaxoBaTeJTHH 10roBOpU — O011a rpaskIaHCKAa OTTOBOPHOCT
JpyecTBOTO CKJIIOUBa 3acTpaxoBka OOIIa rpaxgaHCKa OTTOBOPHOCT. IIpu Te3u NOroBopu ce H3ILIala
Iapu4Ha KOMIIEHCAlUs 3a TelleCHa IIOBPe/ia Ha CITYXKUTENIN WM Ha WICHOBE Ha 00IIECTBOTO.

OO011aTa OTTOBOPHOCT €€ CUMTA 33 IBJIBI IPOLEC, Thil KaTo (GUHAIU3UPAHETO U YPEXKIAHETO Ha UCKOBE Mpe3
roJMHaTa Ha Bb3HUKBaHE HA IIeTaTa OTHEMa CPAaBHUTEIHO IBJIr0 Bpeme. CpOKbT 32 OTUMTAHE U ypeKIaHe
Ha mIeTH ¢ QYHKIUSI OT CHeHU(PUYHO OCHUTYPCHOTO MOKPUTHE, IOPUCAMKIMATA ¥ TMPOBU3UUTE Ha
cnenuUUHATA MTOJUTHKA KAaTO caMo3aabpxane. FiMa MHOrOOpOHHM KOMIIOHEHTH, KOMTO Ca B OCHOBAaTa Ha
3acTpaxoBKaTa 001Ia rpax/aHcka OTTOBOPHOCT.

Ta3u nuHNsA OGM3HEC OOMKHOBEHO € Hai-TOJIeMUs] M3TOYHHUK Ha HECUT'YPHOCT 110 OTHOIIEHHE Ha IPOBH3HUUTE
Ha meture. OCHOBHO HECHUTYPHOCTTa B OILIEHKaTa Ha Ta3W MNPOBHU3HUS ce OOSCHABA C IBJITHS BPEMEBH
HHTEpBAJ B OTYUTAHETO (T.€. BPEMETO MEXIY MOKPHUTOTO 3aCTPAaxOBaTEHO CHOMUTHE M AEHCTBUTEIHOTO
IpeJsBsBaHE Ha IeTaTa), Opos Ha ydacTBAIUTE CTPAaHHU, JAJM MOKPUTOTO ,,CHOUTHE” Ce OrpaHHuYaBa 10
€IMH BPEMEBHU TEPHOJ WM C€ Pa3NpOCTHpa BBPXY HAKOJIKO BPEMEBH IEPHOAA, BKIIOUEHHTE BBH3MOXKHH
cyMu (B MHAMBUAYaJTHUTE MPEsIBSIBaHMS Ha LIETH), JAJIX TE3H IIETH ca OWIM pa3yMHO NMPEIBUANMH U AaIH
ca MMaJH 3a Iell Aa ObJaT HOKPUTH BBB BPEMETO, KOraTo ca OMIIM CKIIOUYEHH JOTOBOPHTE (T.€. MOTEHIHAI 32
OCIIOpBaHE Ha TOKPUTHETO), ¥ BB3MOXKHOCTTa 32 MAacoBO IpensdBsiBaHe Ha mmietu. llleture ¢ mo-gwparu
BPEMEBH MHTEPBAIN B ONOBECTSIBAHETO BOASAT JIO MO-TOJISIM BBTPELIHO MPUCHII PUCK. ToBa BaXkH ¢ ocoOeHa
CHJIa 3a MPeIsBEeHUTE IIETH C IMO-IBJIBI CPOK HA M3UCKYEMOCT, 0COOCHO TaM KbJETO ChACOHHUTE OpraHU ca
B3€NIM peIIeHHE MOKPUTHETO Ja Ce MPOCTHpPAa B HAKOJIKO TOAWHHM, T.€. BKIIOYBA HIKOJKO 3aIIUTHUKA (M
TEXHHUTE 3aCTPaxOBaTeIM U MPEe3acTPaxoBaTesn) 1 MHOTOOPOMHN MONMHIH (KaTO 1O TO3W HAYWH yBeJIUYaBaT
BKITIOYEHUTE BB3MOKHH CYMH H CIOKHOCT Ha ypekaaHe Ha mpereHiun). Llletn ¢ mo-mbiaru cpokoBe Ha
M3HCKYyEMOCT CBHIO MOBHUIIABAT IMOTEHIMAIHNSA BPEMEBH WHTEPBAJ Ha NMPHU3HABAHE, T.€. MHTEPBaIa MEXIY
ITOJINFICBAHETO HAa BHJ MOJHMIA Ha €IUH KOHKPETEH Mazap W IMPHU3HABAHETO, Y€ TAKWBA MOJHIN HMAaT
JIATEHTCHTHA €KCIO3HIUS 3a 00e3IIeTeHHS.

Ynpapienue Ha pUCKOBe

KitouoBuTe puUCKOBE CBBP3aHU € TO3U IPOAYKT Ca PUCKA OT CKJIIOUBAHE, KOHKYPEHTHHUSI PUCK, U PUCKA OT
ety (BKITIOYBAI MPOMEHINBOTO BB3HUKBAHE HA PUCKOBH IIETH). J[pyKeCTBOTO € M3T0XKEHO CHIIO Taka Ha
pHUCKa OT HENOSIHU JEMCTBUS OT CTpaHa Ha 3aCTPAXOBAHUTE.

3acTpaxoBaTEHAAT PUCK CE YMpaBisBa MPEIUMHO Ype3 pasyMHO IeHOOOpaszyBaHe, JAM3aiH Ha MPOIYKTa,
n300p HA PUCKa, MOJXO/IAIIAa HHBECTHIIMOHHA CTPATETHs, PEHTHHIOBAaHE U Mpe3acTpaxoBaHe. J[pykecTBOTO
ciemoBaTeIHO HAOJ0OJaBa U pearnpa Ha MPOMEHH B 00MaTa MKOHOMHUYECKa M THPTOBCKA Cpela, B KOSITO
pa3BuBa CBOATA JIEHHOCT.
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3. VYnpasjeHHe Ha 3aCTPaX0BaTeJIHHUSI PUCK, IPOIbJIKEHHE
Oo0mo3acTpaxoBatennu Aorosopu — Umymecrtso
Jpy’XkecTBOTO CKJII0YBA HMYILECTBEHM 3acTpaxOBaTeNHM MAOTOBOPH B I[diara CTpaHa. 3acTpaxoBKaTa
HMYIIECTBO 3aCTpaxoBa J0 HAKAKBB JIMMHUT WM MOKPUTHE, JULATa CPelly 3aryda WM HOBpela Ha TIXHOTO
COOCTBEHO MMYILIECTBO U BPEUTE, IPUUMHEHH OT ITPEKbCBaHEe B OM3HEca, MPOU3THYAIIO OT Ta3H LIeTa.

BB3BpbhIacMOCTTa Ha KamWTala MPH TO3M MPOIYKT MPOM3THYA OT OOINUTE IMPEMUU, HAYKCIISIBAHU Ha
3aCTpPaxOBaHUTE JIMIIA MUHYC CyMHTE, 3aIUIalllaHd 3a MMOKPUBAHETO HA IETHU U pa3XOAUTE, HAUNUCIEHU OT
HpyxectBoTo.

ChOUTHETO, KOETO NPEIU3BHKBA OOE3IIETEHHE 3a TMOBpPEJA HA Crpajd WIH HMYIIECTBO OOHKHOBEHO
BB3HHMKBA BHE3AMHO (KATO MPH MOXap U O0HMp C B3JIOM) M MpPUYUHATA ce ompenens JiecHo. lllerara B To3u
criydait me ObAe OmoBecTeHa OBP30 M MOXKe Aa ce ypelau Oe3 3abaBsiHe. BH3HECHT CHC 3aCTPaxOBKU
HUMYILECTBO CJIEJO0BATENHO ce KiacH(UIMpa KaTo ,,KPaTKOTPAcH”, KOETO O3HAuaBa, 4Ye BIOIIABAHETO Ha
Pa3sxXoJUTe M BH3BPBIIAEMOCTTA Ha HHBECTHUIMUTE 1le ObJe OT HECHIECTBEHO 3HaYeHHe. ToBa KOHTpacTHpa
¢ ,,IBITOTPaHHUTE” KIIACOBE, KBACTO OTHEMa MOBEYE BpPEME [a Ce ONpeaeid OKOHYATENHHS Pa3Xo] 3a
meTaTa U TOBa IMpaBU pa3xXoaAUTE U Bb3BPHIIACMOCTTAa HA MHBECTUIIUUTC 3HAYUTCITHO MMO-CHIICCTBCHU.

KitouoBute puckoBe cBbp3aHH C TO3M MPOAYKT Ca PUCKa OT CKIIIOYBaHE, OT KOHKYPEHIIUS, U PUCKA OT IIETH
(BKITIOUHUTETTHO MTPOMEHIMBOTO MPOSIBIIEHUE HA PUCKA OT MPHUPOAHU OeacTBHs). py>KECTBOTO € U3JI0KEHO Ha
pHCKa OT 3MIOYMMIIUICHH JCHCTBHS OT CTpaHa Ha 3aCTPaxOBaHUTE JIMIIA.

PUCKBT OT CKITIOYBaHE € TO3H, NPHU KOHUTO [Ipy>KEeCTBOTO HE HAUMCIIABA Pa3lINYHU IPEMHUH, B ChOTBETCTBHUE C
pa3IMYHUTEe UMYIIECTBA, KOUTO 3aCTPaxoBa. PUCKBT 10 Ja/ieHa TOJHMIA e Bapupa CIOpe] MHOTO (akTopu
KaTO MECTOIIOJIOKEHUE, MEPKH 3a CUT'YPHOCT Ha MsCTOTO, Bb3pacT HA MUMYILIECTBOTO U Jp. 3a 3aCTPaXxOBKa
Ha JIOMAllHO MMYIIECTBO C€ OYaKBa Ja MMa TojsiM Opoil 3acTpaXOBaHU OOEKTH ChC CXOJHU PHCKOBH
npo¢unu. ToBa, obaue, He BaXKM 3a CTONAHCKH ACHHOCTH. MHOTO NpEIIoKEHUs 3a 3aCTpaxoBaHe Ha
TBPrOBCKH OOEKTH CE€ CBhCTOSAT OT yHHKaJHAa KOMOWHAIMS OT MECTOIIOJIOKEHHE, BUJ OWU3HEC M MEpKH 3a
curypHocT. M3umcnsBaHeTo Ha mNpeMus, CbU3MEpPHMa C pHCKa 3a TE3HM IOJIUIM, € CyOeKTUBHO W
cllefloBaTeNIHO puckoBo.KnacoBeTe UMOTH ca U3JI0KEHU Ha PUCKA 3aCTPAXOBAHUST Ja MpPaBU HEBEPHU WU
HEBAJMHU HCKOBE, WIM []a 3aBUILIABAa CyMara, U3UCKyeMa cjell IpeThpIsiBaHe Ha 3aryda. Toa 10 ronsma
CTeleH OOSACHSABA 3all[0 UKOHOMUYECKUTE YCIOBHA Ca CBBP3aHM C TOBA KOJIKO € Ie4eNuBIl moprdeiia oT
HMYILECTBO. 3aCTPaxOBaTEIHUAT PHUCK CE YIPABIsIBA OCHOBHO UpPE3 Pa3yMHO LIEHOOOpa3yBaHe, IU3aifH Ha
MIPOAYKTa, U300p Ha PHCKA, MOIXOAAIIA MHBECTHIMOHHA CTpPATErHs, pEeHTHHTOBaHE M Ipe3acTpaxoBaHe.
JpyKecTBOTO CIJIEIOBATEIIHO CJIEAU U pearupa Ha MPOMEHH B O0IaTa MKOHOMHYECKA U ThPTOBCKa Cpefia, B
KOSTO U3BBPIIBA CBOSTA JEHHOCT.

KoHueHTpanumn Ha 3acTpaxoBaTeJIHU PUCKOBe

HmymiecTBOTO € 00EKT Ha MHOXKECTBO PHCKOBE, BKJIIOUMTETHO KpaxOa, moxkap, OM3HEC NpEeKbCBaHE U
MeTeopoNorndHu ycioBus. OOe3meTeHuATa 3a SBJICHUS KaTo OypH, HAaBOJHEHMS, CPYTBaHU, IOXKapw,
€KCIUIO3HH, M TTOBHIIABANIOTO HUBO HA MPECTHIIHOCTTA BH3HUKBAT B PETHOHANIEH Malial, KOeTo O3HayaBa, 4e
JpyXecTBOTO yIpaBisiBa paslpelesieHHeTo Ha reorpadckus CHM pUCK MHOTO BHHMaTenHo. B ciydail Ha
3eMeTpeceHue, JpykecTBOTO O4akBa MopTdeina OT HeIBIKUMH MMOTH Ja BKIIOYBA BHCOKH HCKOBE 3a
CTPYKTYpHU MICTU HaA HECABMKMMH HWMOTU W TOJEMH HCKOBC IOpaid CMYIICHUSA B 6H3Heca, J0KaTo
TPAHCHIOPTHUTE BPB3KH HE (PYHKIMOHMPAT M UMOTHT € 3aTBOPEH, MOpaad PeMoHT. [IpyKecTBOTO mpuema
obmrara prCcKoBa €KCHO3HINS, KOATO € TOTOBO Jla TIOEME B OIIpEesICHH TEPUTOPHH 3a PeAnIia ChOUTHS KaTo
npupoxau OexcTBus. TekymaTa arperapana MO3UIHS ce KOHTPOIHMpPA 10 BpeMe Ha IMOJNICBAHETO Ha JaJcH
PHUCK U C€ U3TOTBAT MECCUHU OTYETH, KOUTO MMOKA3BAT KIIFOUOBUTEC KOHIICHTPAIIUU, HA KOUTO pr)KCCTBOTO €
U3JI0KEHO. J[py’KECTBOTO HM3IONI3BAa PA3JIMYHA MOJEJIMpAId HMHCTPYMEHTH, 32 Ja KOHTpPOJMpa
KOHIIEHTpalusiTa © Jla CHMynIupa 3aryOm oT KaracTpodw, 3a JAa W3MepH e(QEeKTHBHOCTTa Ha
[Ipe3acTpaxoBaTEeIHUTE NPOrpaMU M HETHaTa puckoBa ekcno3uuss Ha JlpyxectBoto. IIpe3 romunara ce
MIPOBEXKAT ,,cTpec” U ,,CIICHAPUIHN TECTOBE C MIOMOIITA HA T€3W MOJIEIIH.

Haii-ronsiMaTa BepOsITHOCT 3a 3HAYMTENIHH 3aryou Ha J[py>ecTBOTO NpOM3THYA OT KaTacTpoHYHN CHOUTHSA
KaTo HaBOJHEHUs, MOBPEIM, IETH OT OypH WiIM 3eMeTpeceHus. [IpyXKecTBOTO ympaBiisiBa pHCKa dpes3
CKJIFOUBAHE Ha MPE3acTPaxOBATEIHHU JOTOBOPH.

CTaHOBHILETO HA PHKOBOJCTBOTO IO OTHOIIEHHE KOHIEHTPAIMATA HA PHCK €, Y€ Ca IMOJOXKEHH YCHITUS 3a
€IHAKBO TEPUTOPHAIIHO Pa3IpeieieHe Ha 3aCTpaxoBaHuTe nMylnecTBa. CHCTEMHO ce U3BBPILIBA OIICHKA Ha
pucka ot crpana Ha Jlupekrop ,Ilpe3actpaxoBane” u ce HaOJOJaBa aKyMyJalUsTa Ha 3acTPaxOBaTEHU
CyMHU TI0 PErHOHH. PBKOBOACTBOTO He cumta, 4¢ KbM 31.12.2011 r. uMa CHIIECTBEHH KOHIICHTPAIlMM Ha
3acTpaxoBaTesieH pHUCK B mopTdeiina Ha JIpykecTBOTO.
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3. YmpasjieHHe HA 32CTPAX0BATEJHHUS PUCK, IPOJAbJIKEHHE
IIpe3acTpaxoBaTe/ieH pUCK
Jlpy’kecTBOTO Iieupa 3aCTpaxoBaTEIIHHUS PHUCK, 3a J1a OTPAaHUYH €KCIO3UIMATA KbM 3aryOu IpH CKIIOYBaHE
Ha pa3iIM4YHU 3aCTPAXOBATEJIHU JOTOBOPHU, KOMTO INOKPHUBAT WHIUBUAYAJIEH PHUCK, TPYNOBU PUCKOBE WU
olpeJieTIeH! JIMHUK OU3HEC, 10 Ch3acTpaxoBaHe, KOUTO ca IIOJHOBsEMH Ha roaunIHa 6a3a. Te3u noroBopu 3a
Ipe3acTpaxoBaHe PasNpeAes AT PUCKa 1 MUHUMH3HPAT edekta oT 3aryou. Cymara Ha BCEKH 3aJIbpiKaH PHCK
3aBUCH OT OILIEHKara Ha creuuduuHus pucK Ha JIpyXecTBOTO, KOWTO INpH ONpeNeNieHn OOCTOSTEeNCTBa
JOCTUTa JI0 JIMMHUTH, Oa3MpaHd Ha XapaKTepUCTUKUTE Ha MOKpUTHeTo. [lpu ycioBusta Ha
IIPE3acTPax0BaTEIHUTE JOTOBOPH, MPE3acTPAXOBATEINAT CE ChIVIACABA Ja BB3CTAHOBU LiEJUpAaHATa cyma, B
ciy4ail ye o0e3ieTeHneTo e areHo. JpyxecTBoro, ob6ade, ocraBa OTTOBOPHO KbM 3aCTPaxOBaHUTE JIHLA
110 OTHOILICHUE Ha LIEAUPAHAaTa 3aCTPaX0BKa, aKo IIPE3acTPaxoBaTeysaT HE YCIEE Aa U3IBIHYU 3abJDKCHUATA,
kouto rnoema. I[Ipu obmio 3acTpaxoBaHe MpeobIIaAaBaoTo U3MOI3BaHEe Ha Mpe3acTpaxoBaHe UMa 3a Lel Aa
YIIpaBIIsiBa €KCIO3ULIUH Ha CBBP3aHH C BPEMETO CHOWUTHS, IPUPOIAHU CHOUTHS, CHOUTHS, BKIIIOUBAIIN MHOTO
KEPTBU, KaracTpoUYHM NOXKapu M oTroBopHoctd (OOma rpakaaHcKa OTTOBOPHOCT M ['paxkaaHcka
OTTOBOPHOCT Ha aBToMoOmmuctute). IIpm m36op Ha mpesactpaxoBaresn J[py’kKeCTBOTO B3eMa IpPEIBUJ
OTHOCHTENHaTa curypHocT. CUTypHOCTTa Ha Ipe3acTpaxoBarelis ce OleHsABa Ha 0aza MyOJn4eH PeWTHHT U
IIPOBEJICHU BBTPEIHU IPOYYBAHUS.
DUHAHCOB PUCK
Tpan3zakuuu ¢ GUHAHCOBM MHCTPYMEHTH MOTaT Jia JI0BEJaT A0 ToBa JIpyXKecTBOTO Jia HoeMe JONBIHUTEIHH
¢uHaHCOBM pUCKOBe. Te BKIIOUBAT Ma3apeH PUCK, KPEIUTEH PUCK, JIMKBUJICH PUCK M Tpe3acTpaxoBaTeleH
puck. Bceku OT Te3u pUCKOBE € OIMCaH I0-J0y.
IIa3apeH puck
[MazapHuAT puCK MOXXe Ja ObJe ONHMCaH KaTo PHCK OT IPOMSHA B CIpaBeJIMBaTa CTOMHOCT Ha €IUH
(MHAHCOB MHCTPYMEHT, ABJDKAIlla CE Ha INPOMSHA B JIMXBEHHUTE IPOLEHTH, LIEHUTE Ha KallMTaJIOBU
WHCTPYMEHTH WJIM OOMEHHUTE BaJyTHH KypCOBE.
ChoTBeTCTBHE MEXKIY AKTMBUTE U MACUBHUTE
Jlpy’»KeCTBOTO aKTHBHO YIpaBisgBa aKTHBUTE CH KaTO HM3IOJ3BAa IIOAXOJ, KOWTO OalaHCHMpa KadecTBo,
nuBepcU(UKaIUs, CHOTBETCTBHE MEXIy AaKTUBUTE W IACHBUTE, JIMKBHIHOCT M BB3BPBIIAEMOCT Ha
uHBecTunuuTe. llenra Ha MHBECTUIIMOHHUS IIPOLEC € Ja ONTUMHU3UPA UHBECTULIMOHHUS JOX0/, KOPUTHPAH C
pHCKa, KaTO TapaHTHpa, 4Ye aKTUBUTE M IIACHBUTE C€ YNpaBisgBaT Ha 0a3a Ha Mapu4eH IOTOK H
HPOABJIKUTEIHOCT.

JIpy’»KeCTBOTO yIIpaBJisiBa MapUUHKs IOTOK U MHBECTUIIMUTE KATO OIPEAEs NPUOIU3UTEIHO CyMUTE U
BPEMETO Ha MOCTBILICHUSI OT 3aCTPaXOBAHUTE U HA IUIALIAHUA HA 3aCTPAXOBATEIHUTE 3aIbJKEHMS. To3u
IPOLIEC € MPHUCHIIO0 CyOSKTUBEH U MOXKeE J1a TIOBJIUsIE Ha CIIOCOOHOCTTA Ha JIpy»KECTBOTO Jja HOCTUTHE LIEITUTE
3a yIpaBJICHUE HA aKTUBUTE U ITACUBUTE.

JIuxseH puck

W3naranero Ha [IpyecTBOTO Ha Ia3apeH PUCK 3a IPOMEHM B JMXBEHUS IPOLEHT € KOHLEHTPUPAHO B
WHBECTHIMOHHUST My NOpTeia M B MO-MajKa CTeNeH B IBITOBUTE My 3ajJbiDkeHus. [IpoMeHu B
HMHBECTUIIMOHHHUTE CTOMHOCTH, IBJDKAIIM C€ Ha MPOMEHH B JIMXBEHHTE MPOIEHTH, 00ade, ce KOMIIEHCHpAT
0T4aCTU OT CHOTBETCTBETHUTE NPOMEHHM B MKOHOMHUYECKATa CTOMHOCT Ha 3aCTPaxOBATEJIHUTE PE3EPBU U
IBJITOBUTE 3abIKEHUS. J{pyKECTBOTO KOHTPOJIMpA Ta3U €KCIO3ULUS Upe3 NEPUOAUUEH IIperje]l Ha CBOUTE
aKTHBHM W ITACHUBHM TO3WIMH. J[py’KECTBOTO CBIIO Taka € M3JIOKEHO Ha PHCKa OT MPOMEHH B OBICIINTe
MIAPUYHN MTOTOIX OT IICHHW KHIDKA ¢ (PUKCHpPAH JOXO, MPOU3THYAINM OT IPOMEHHU B Ma3apHUTE JIMXBEHH
MIPOLIEHTH.
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3. YimpaB/ieHHe HA 3aCTPAX0BaTEJHHUS PUCK, IPOAbJIKEHUE

Baisryren puck

Jpy>KeCTBOTO € M3JI0KEHO Ha BAIYTCH PUCK 4Ype3 Pa3IUIallaHUATa B 4y)KIACCTpaHHA BallyTa. py:KecTBOTO
HSIMa WHBECTHIMM B 4y)KOWHA. B pesynTar oT BBbBEXIaHETO Ha BamyTHHs Oopa B bearapus, Owirapckara
BaiyTa € 00Bbp3aHa ¢ EBporo. Twil karo BanyraTa, M3non3BaHa BbB (PMHAHCOBUTE OTYETH € bhirapcku nes,
pe3ysiTaTUTe OTPa3eHU B TAX CE BIUSAT OT MPOMEHH B OOMEHHUTE KypcOBe Ha BAJIyTH Pa3iIW4HU OT JleB u
EBpo.B pesynrar ot excriosunuute Ha J[py>KecTBOTO B Uy»k/a BalyTa Bb3HUKBAT NevyajOu U 3aryOH, KOMTO
ca orpazeHu B Ordera 3a BceoOXBaTHUS T0XOJ. Te3M EKCHO3UIMM CBHCTABISABAT MAapUYHUTE AKTUBH Ha
Jlpy’XecTBOTO, KOMTO HE ca JACHOMHHUpDAaHH BBB BaJyTara, M3MOJ3BaHAa BHB (MHAHCOBHTE OTYETH Ha
HApyxectBoTo.B cilydauTe KOraro MecTHaTa BajlyTa € U3J0KEHAa HAa 3HAYUTEICH BAJIyTEH pPUCK,
YIPaBJICHUETO My C€ IOCTUTa Ype3 MHBECTUIMM B JENO3UTH AeHoMuHMpaHu EBpo.Kommanusra Hsama
3aIbJDKEHHS, NEHOMHHUPAHU B UyXKIeCTpaHHa BainyTa, paznuyHa oT EBpo u USD. OcHoBHa wacT oT
3aJbIDKeHUsTa Ha [IpyKecTBOTO ca ICHOMUHUPAHH B OBJITapCKU JIeBa.

3anucanu OpyTo NpeMuu

B xunaou nesa 2011 2010
O0mo 3acTpaxoBaHe
Kacko na MIIC 20942 26 340
I'paxknaHcka OTTOBOPHOCT Ha aBTOMOOMIIMCTHTE M 3eJeHa KapTa 39559 28 963
Vmy1ecTBeHN 3aCTPaxoBKH 8 345 7334
CenckocTonaHCKo 3acTpaxoBaHe 1924 2631
3nononyka 1954 2124
Kapro 1973 2164
OTroBOpHOCTH 726 677
Hpyru 1085 1643
76 508 71876
IpomsiHa B OpyTHHS PEHOC-TIPEMUCH PE3ePB (6 138) (1162)
BpyTHH cnedeneHn npeMun 70 370 70714
MHuHYC: OTCTBIICHH ITPEMHHU Ha MPe3acTpaxoBaTesIn (11 775) (13 469)
IpomsiHa B jienia Ha TIPE3acTPaXOBATENH B IPEHOC-TIPEMHHHHUS
pe3eps 5 (729)
CrevejieHH PEMHUH, OTCTHIIEHH HA NPe3acTPaxoBaTeIn (11 770) (14 198)
HerHu crieyesieHn npeMun 58 600 56 517

le/lXOJIPI OT TAKCH 1 KOMUCHOHH

B xunsaou nesa 2011 2010
Komucunonu nosryyenu ot npeszactpaxoBaTesu 3207 2760
Jlpyru IpuXxo/u OT Ipe3acTpaxoBaTelu 521 352
OO0 MPUXO0AU OT TAKCH U KOMUCHOHHU 3728 3112

duHaHCcOBH Nnpuxoau

B xunsou nesa 2011 2010
[Ipuxoau oT AMXBU MO UEHHU KHUXKA U JENO3UTH 596 536
[Tpuxoau OT TMBUIACHTH IPH MHBECTULIMU B KAIIMTAIIH 14 7
[Mpuxonu oT HaeMM IPH UHBECTULIMU B UMOTH 204 205
[Tpuxomu OoT MpeoneHKa Ha aKTHBH I10 CIPaBEUINBA CTOMHOCT 4086 842
[Mpuxonu ot npoxax6a Ha HUHAHCOBH aKTHBU 289 75
Jpyru ¢puHaHCOBHU MPUXOIU 7 8
O0mo puHAHCOBU NPUXOAU 5196 1673
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10.

11.

Hacrbnuan IE€TU, HCTHHU OT Mpe3acTpaxoBaHe

B xunsou nesa

WsmateHn mieTH mpe3 TEKyIlaTa TrojiWHa, pa3xoaud 3a oOpaboTka u
MPE0TBPATABAHE HA MIETH

[TpoMsiHa B pe3epB 3a MPEACTOSIIIN TIAIaHHs

IMosyuenu o6e3nIeTeHUs OT MPE3acTPAXOBATEIH

W3MmeHeHre Ha [iefia Ha MPE3acTpaxoBaTeIUTE B Pe3epBa 3a MPEACTOSIIN
TUTAIAHUS

Ipuxon/(pa3xon) ot/(3a) perpecu

OO0 HACTHINJIN IIETH, HETHH OT MPe3acTPaxoBaHe

AKBH3MIMOHHH Pa3Xoau
B xunsou nesa

Komucrnonan u ygactue B pe3ynraTta

[pexn (KoMucnoHHN 1 y4acTe B pe3yiraTa) — akTHBHO
Ipe3acTpaxoBaHe

Pasxomu 3a pexiiama 1 MapKeTHHT

Jpyryu akBU3UITNOHHH Pa3X0a¥l (MHIUPEKTHH)

O0110 AKBU3MLMOHHYU Pa3X0au

A)IMI/IHI/ICTpaTl/IBHI/I pa3xoaun

B xunsou nesa

Pazxonu 3a marepuanu

Pa3xoau 3a BBHIIHM yCIIyTH
Pasxonu 3a amoprusanus
Bb3narpaxxenue Ha nepcoHaia
Hpyru

OO0 aIMUHUCTPATUBHY PAa3X0aH

®UHAHCOBH Pa3Xxoau

B xunsou nesa

Pazxonu 3a nuxsu

3arybu oT npeorieHKa Ha (PUHAHCOBY aKTUBH
3arybu ot npojaxk6a Ha GUHAHCOBH aKTHBH
Pazxonu 3a yripaBineHue Ha THBECTULIUNTE
Jpyru prHAHCOBH pa3xoau

Oo6mio punancoBU pa3xoau

Jlpyru onepaTuBHH Pa3xoaH
B xunsaou nesa

Pazxoau 3a I'apantimonex ¢hoHn
OTrcany B3eMaHus 110 3aCTPaxoBaTCIHU IMOJIHUITN

Apyru
OO0mu10 Apyru onepaTUBHU Pa3Xoau

Dunancosu omuemu

xom 31.12.2011 2.

2011 2010
(37 365) (42 193)
(5 717) 13
8 452 9085
315 (819)
941 3688

(33 374) (30 226)
2011 2010
(11 759) (12 340)
(1557) (865)
(797) (1 283)
(1 487) (1 422)
(15 600) (15 910)
2011 2010
(429) (522)

(2 900) (2 881)
(433) (673)

(4 527) (4 508)
(248) (155)

(8 537) (8 739)
2011 2010
(42) (186)
(180) (828)
(24) (47)
(56) (35)
(131) (95)
(432) (1191)
2011 2010
(1 643) (1 443)
(7 134) (5 581)
(1261) (835)
(10 038) (7 859)
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12.

13.

Jpyru npuxoau (pa3xomu)
B xunsou nesa

[puxox ot mpomax0a Ha aKTHBH
Jpyru HeonepaTUBHA IPUXOIN
Jpyru HEonepaTUBHU pa3xoau
OO6uro apyru npuxoau (pa3xoan)

HemaTepuajanu akTMBHU

B xunsou nesa

OTt4yeTHa CTOHHOCT

Cango xeM 1 sryapu 2010
[punobutu

Canno xpM 31 nekemBpu 2010

AMopTH3alus 1 3ary0M 0T 00e3LeHKa
Canno xpM 1 sinyapu 2010
AmopTH3anus 3a roguHaTa

Canno xpM 31 nekemBpu 2010

banancoBa cToiHOCT
Canno xbM 1 sinyapu 2010

Cango xsM 31 nexemspu 2010

OTtuyeTHa cTOHHOCT

Cango xeM 1 stHYapn 2011
[punobutn

Canpo xbM 31 nexemBpu 2011

AMopTH3anus U 3ary0u oT 00e3leHKa
Cango xeM 1 stHYapHu 2011
AmopTH3anus 3a mepuoa

Canpo xbM 31 nexemBpu 2011

banancoBa cToiHOCT
Cango xeM 1 stHYapn 2011

Canpo xbM 31 nexemBpu 2011

Dunancosu omuemu

xom 31.12.2011 2.

2011 2010
11 16
74 71
(93) (200)
(8) (113)
Codryep Oomo
1310 1310
1310 1310
(902) (902)
(262) (262)
(1164) (1164)
408 408
146 146
1310 1310
1310 1310
(1164) (1164)
(111) (111)
(1275) (1275)
146 146
35 35
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14. UmoTH, MAIINHHA, CHOPBKEHUS H 000py/ABaHEe

15.

B xunsou nesa

Omuemna cmoiinocm

Canpno xbM 1 sHyapu 2010
[MpunobuBanus

W3nesnu ot ynorpebda

IIpoMsHa B CTOMHOCTTA OT IIPEOLIEHKU
Canpo xbM 31 nexemspu 2010

Amopmusayun u 3a2you om obde3yenka
Canmo xeM 1 stHYapu 2010
AMopTH3auys Ipe3 neproaa

OTnucaHa aMOPTH3aLUsl Ha U3JIE3JIH OT
yrnoTpebda

Canpo xbM 31 nexemspu 2010

Banancosa cmoiinocm
Canpo xbM 1 sHyapu 2010

Canpo xbM 31 nexemspu 2010

Omuemna cmounocm

Canmo xeM 1 stHYapm 2011
[punobusanuns

W3nesnu ot ynorpeba

IIpomsiHa B CTOMHOCTTA OT MPEOLICHKH
Canmo keM 31 nexemspu 2011

Amopmusayusn u 3a2you om oo6e3yenKa
Canno keM 1 sHYapn 2011
AMopTu3anus mpe3 nepuoa

OTnrcaHa aMOPTH3ALHS Ha U3JIE3TH OT
yroTpeba

Canmo keM 31 nexemspu 2011

banancoea cmoiitnocm
Canpno xbM 1 sHyapum 2011

Cango xbM 31 nekemspu 2011

HHBECTHIIMOHHHN HMOTH
B xunsou nesa

Canno xpM 1 stHYapu

Tpancgep ot Crpaan u 3emu
IIpoMenu B cipaBeAIMBUTE CTOMHOCTU
Canpno xbM 31 nexemBpHu

dunancosu omuemu
xom 31.12.2011 2.

Crpaau u Mamunu u Tpaucnoprin  CtomaHCKH (013311 11)
3eMH obopynBaHe CpeacTea HHBEHTAp

- 1262 3 806 809 5877
- 11 337 9 357
- (714) (714)
- 1273 3429 818 5520
- (1178) (2 804) (497) (4 479)
- (80) (398) (79) (557)
- 311 311
- (1258) (2891) (576) (4 725)
- 84 1002 312 1398
- 15 538 242 795
- 1273 3429 818 5520
- 56 29 10 94
- - (151) - (151)
- 1329 3307 828 5463
- (1258) (2891) (576) (4 725)
- (23) (221) (78) (322)
- 126 - 126

- (1281) (2 986) (654) (4 921)
- 15 538 242 795
- 48 320 174 542
2011 2010

6 936 5173

6 936 5173
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16. ®dUHAHCOBM AKTHBH II0 crpaBeajinBa CTOMHOCT B Ie4ajidoara u 3aryﬁaTa

17.

B xunaou nesa AKTHBH IMacusn Hernn
aKTHBUH/NMACUBHU
2011 2011 2011
WIMOTH, MallliHH, CHOPBKEHHS B 000pYy/IBaHE - (346) (346)
3abDKeHUs] KbM HIEpCOHaNa 32 HeU3IO0JI3BaHH 35 -
OTITYCKH U 00€3IeTeH s Y IEHCHOHNUPaHe 35
Hauwucnenu noxoau Ha GU3MIECKA JTUIA 2 - 2
Ot1cpoueHH TaHbYHH aKTHBU 1 656 - 1 656
Hemunu omcpouenu danvunu axmueu/nacusu 1693 (346) 1347
18. B3emaHmus M APYr¥ aKTUBH 2011 2010
B xunaou nesa
B3emanuns oT TUpEeKTHO 3aCTpaxoBaHe 24 492 25 684
B3emaHus OT pe3acTpaxoBaTely WK CEAaHTH 1623 635
B3emanus oT perpecu/cydporaiuu 4795 6 583
Jpyru B3emanus 3702 3694
KpaTtkocpounn akTuBH 143 126
O0u10 B3eMaHUs M IPYTH AKTHBH 34 754 36 722
19. IMapuyHu cpeacTBA U NAPHYHH EKBUBAJEHTH
B xunsou nesa 2011 2010
[MapuuHu cpesicTBa B Kaca 1536 1 406
Pasnamiarenny cMeTKH 456 448
Jeno3utn 4 887 9 057
[Tapu4HU €KBUBANICHTH 11 -
OO0 MAPUYHHU CPEICTBA M NAPUYHU eKBHBAJIEHTH 6 890 10911

B xunsou nesa

Perucrpupanu 3a TepryBane Ha Oopcarta
Heperucrpupanu 3a TbpryBaHe Ha 6opcara
KanurasoBu neHHH KHIZKA

JIbp>kaBHU OOIHTAIIN
JpyxecTBeHU OOIHrauu

Dunancosu omuemu

xom 31.12.2011 2.

JAbaroBn mEeHHH KHHKA — (UKCHUpaHa Tapuda, perHcTpHpaHu 3a

ThpryBaHe
OTKpUTH UHBECTUIIMOHHU (hDOHIIOBE
NuBecTuninoHHu oHI0BE
Jlerosutu B OaHKH

3aemu u B3eMaHus

O0mo ¢puHaHCOBU AKTUBH

OTcpoyeHu JaHbUH

2011 2010
10 135 1424
10135 1424

697 1330
8390 5313
9 087 6 643
255 702
255 702
587 587
587 587
20 064 9356

OTCpO‘-IeHI/ITe JaHBbYHH aKTI/IBI/I/HaCI/IBI/I CC mpecMsiTaT Ha 0a3aTta Ha BPEMCHHU PA3JIMKH MCXKAY JaHbUHATa
OCHOBA U OanaHcoBaTa CTOMHOCT Ha aKTHBUTE U MAacHUBHTE ¢ eeKTHUBHA AaHbYHA CTaBKa oT 10 mpoleHTa, B

cuna oT 1 ssayapu 2007 r. CanjaTta Ha OTJIOKEHUTE JaHbBIIU BHPXY MPHUXOJIUTE ca KaKTO CJe/Ba:
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xom 31.12.2011 2.

20. 3acTpaxoBaTeJHH pe3epBH 2011 2010
B xunaou nesa Bbpyro IIpe3acrpa Herno bpyro IIpe3acrpa HertHo
X0BaHe X0BaHe
IIpenoc-npemuen peseps 30 463 (4 476) 25987 24 325 (4471) 19854
B T.4. OT aKTUBHO IIPE3acTpaxoBaHC 1017 - 1017 744 - 744
Peseps 3a BE3HUKHAIN, HO HEOOSBEHH
eTH 18993 (1978) 17015 14 530 (1790) 12740

B T.4. OT aKTHBHO NPE3aCTPaXxOBaHE
Peseps 3a npensBenu, HO

HETIPUKITIOYCHH [IETH 14 656 (3119) 11537 13 402 (2992) 10410

B T.4. OT aKTHBHO IIP€3aCTPaxOBaHe 135 - 135 146 - 146
3amaceH (hOHI 1O 3aCTPaxOBKa KPEAUTH 51 - 51 51 - 51
O06110 3aCTpaxoBaTeJHH pe3epBH 64 163 (9573) 54590 52 308 (9253) 43055

JonyckaHusi U YyBCTBUTEJTHOCTH 32 ONpeJieisiHe HA 3aCTPaX0BaTeJHU pe3epBH

IIponecwT, U3MON3BaH 3a ONpeeNsiHe Ha JOMYCKaHHUATA € MpeJHa3HAa4yeH 3a M3YUCIABaHE Ha HEYTPaTHUTE
NPUOTU3UTEIHNA OIICHKYA HA HA-BEPOSATHUS WIM OYaKBaH M3X0i. M3TouHunMTe Ha MHGOpPMAIHS, KOUTO CE
M3I0JI3BaT 3a JOMYCKaHHUsITA Ca BHTPEIIHO U3MOTBEHH KAaTO CE M3IMOJI3BAT 3abJI00YCHH MPOYYBAHUS, KOUTO
ce MPOBEeXAAT roJuiHo. JlomyckaHusATa ce IpOBepsBaT, 3a a ce MOCTUTHE ChOTBETCTBHE C HAONIOJaBaHUTE
masapHd I[EHW WM Jpyra mnyOnukyBaHa uWHGpOpManusa. 3a [ONMyCKaHUSITa C€ W3I0J3Ba Hali-Beue
HHPOPMALUATA OT TEKYIIUTC TCHACHIMM W B CIy4aWTe, MPU KOWTO MMa HEAOCTaThuHA HH(OpMAIHs 3a
M3TOTBSIHETO HA HAJISK/IHA OIIEHKA HAa PA3BUTHETO HA IIETUTE, CE MPABSIT MO-TIPEANA3IuBHU JI0MYCKaHNU.

XapakTepbT Ha OW3HEca 3aTpyJHSABA TOYHOTO OIpPEENsiHe Ha BEPOSATHHSA H3XOJA OT ONpeleNneHa IeTa U
ISUIOCTHUS pa3Mep Ha NpeAsBEHUTe LIeTH. Bcdka mpeasBeHa mieTa ce Hperyiexja MOOTACIHO MOpaau
O6CTOHTGHCTBaTa, HaJIMyHaTa I/IH(bOpMaHI/Iﬂ OT €KCHEPTH MO IETH U UCTOPHUUCCKUTE JaHHHU 3a pasMEpa Ha
nogoOHu mietd. OIEHKUTE Ha WLIETH Ce TPEerVIeKAaT ¥ OOHOBSBAT PEJOBHO IIPH HAJIMYME Ha HOBA
undopmanus. PezepBure ca Ha 0a3a Tekyliara Hanu4yHa HHGOpMAIIHs.

OxoHUATeIHUS pa3Mep Ha aKTHBUTE, o0ade, MOXKE /1a Ce pa3lnyaBa B Pe3yiITaT Ha MOCIEABAIIN CHOUTHS U
KaTacTpoUuHU Cciydau. BiusHHEeTo Ha MHOTrO OOCTOSITENICTBA, KOWTO ONpPENENsT KpaiHWs pasxon 3a
ypeXJaHe Ha LIETUTE, € TPYIHO Aa ce MpeaBUAN. TpyaHOCTUTE NPH OIEHKA Ha Pe3epBUTE CE pa3IndaBaT Npu
OTJeNTHUTE KJIacOBe OW3HEC B 3aBUCHMOCT OT 3acTpaxOBaTENHHTE JOTOBOPH, CIOXKHOCTTa, obOeMa H
3HAYCHHETO Ha IIEeTUTE, YCTAHOBSIBAHE JlaTaTa Ha Bh3HUKBAaHE Ha IIeTaTa U 3aKbCHEHHETO MPU IpesIBsIBaHE.

Pe3epBbT 3a mpeACTOSAITM TUTAIIAHUS ce KAIKYJIHpa 3a BCEKH OTIEJICH CITyJail.

Pe3epBbT 32 HACTHIMIIN, HO HETIPEASIBEHU IIETH C€ KATKyJIMpa Ha 0a3a CTaTUCTUYECKHA MeToIu. M3mon3Banus
KIIOYOB METOJ, WM KOMOWHAIMS OT METOJHM, € B 3aBHCHMOCT OT Kjaca Ou3HeC M HaOJII0AaBaHOTO
HCTOPUYECKO HUBO Ha KOSPUITEHTA Ha IETUMOCT.

Kem 31.12.2011 r. pe3epBbT 3a BB3HMKHAIM M HEOOSBEHH MPETCHIMHM IO 3aCTPaxoBKa I paskmaHcKa
OTTOBOPHOCT” Ha aBTOMOOWJIMCTUTE € HM3YHcleH Ha 0Oazara Ha ompeseneH oT Komwmcusara 3a (GUHAHCOB
Ha/30p 00l MUHUMAJICH pa3Mep Ha pe3epBa 3a BHCAIIM IUIANAHKS Ha Ma3apa MpeTersieH B ONpeAesieHNs OT
KOMFHCHATa OTHOCHTENICH 1 Ha JAPY)XeCTBOTO B oOmmsa Opoil Ha 3actpaxoBanure MIIC mo roawHm.
[Ipunaranero Ha BEPIIKHO CTHIOOBH-METOAM 3a ONpeNeNsHe Ha pa3Mepa 3a pe3epBa Ha BB3HHUKHAIN HO
HEeoOsIBeHN MpeTeHINH 10 3acTpaxoBka ['O Ga3upaHu Ha COOCTBEHM CTaTUCTUYECKH JaHHH JIaBa HECTAOMITHI
pe3yiATaTH Mopaan TAXHATA BHCOKA BOJATHIIHOCT.
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20.

21,

22,

23.

xom 31.12.2011 2.

3aCTanOBaTeJIHI/l pe3epBU, MIPOABIIKCHUE

JlonyckaHus M YyBCTBUTEJIHOCTH 32 ONpee/isiHe HA 3aCTPaXoBaTe/IHH pe3epBH, POIbJIKeHHe
PesepBute 3a Hauncnenn, Ho HenpensBeHu ety (IBNR) mepBoHadanHo ce ouneHsBaT OpyTHH, ClIel KOETO ce
W3BBPIIBA JOIBIHUTEIHO KAJIKYJIMPaHE 332 YCTAaHOBSIBAHE HA JieNla Ha IIPE3acTPaxoBaTEIUTE B PE3CPBHTE.
JpyXecTBOTO MOKpHBA 3aCTPaxXOBATEIHUTE PHUCKOBE C KBOTEH IIPE3acTPaxoBaTENICH JOTOBOP 32 OCHOBHHTE
OWm3HeC NWHUH W OT THIA ,,excess of 10ss” JoroBopH 3a roJeMHTe IMETH U KaTacTpO(PHIHH PHCKOBE, KOETO
OCHTYpsIBa CHUTypHa 3alllUTa 3a 3acTpaxoBaTessi NPU BB3HWKBAHE HA TOSAM OpOH MalKd INETH KaKTO H
€MHUYHU TOJIEMH HCKOBE. MeETOABT, M3MON3BaH OT [IpykKecTBOTO, ce 0a3upa Ha HCTOPHUYECKH JaHHH,
OpyTeH oOdYakBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIHM, HO HENPEASBEHW INETH W JaHHA 32
Ipe3acTpaxoBaTeliHaTa [porpama, 3a Jja ce ONpeey pa3Mepa Ha B3EMaHMATA OT NIPE3acTPaxoBaTEInTeE.

3agbisKeHHs] KbM MPe3acTPaxoBaTed U APYrH 3aIbJKeHHS

B xunaou neea 2011 2010
3aIbpIDKEeHNS 10 TUPEKTHO 3aCTPaXxOBaHe 143 167
3anbpInKeHUS KbM IIpe3acTpaxoBaTein 423 736
3ambIDKEeHNS 110 JIM3HHTOBU IOTOBOPH 309 550
Jpyru 3a1bHKeHUsS 3458 3072
001110 320 bJIKEHHUS 4 333 4525
Mony4eHu 3aeMu 2011 2010
B xunsou nesa

[omy4yenun 3aemMu 2 5396
00110 MoJIy4eHN 3aeMu 1051 5396

AKIIMOHEepPeH KANMUTAJ M pe3epBHU

B xunsiou neea 2011 2010
OCHOBEH KaItuTall 11754 11754
3aKOHOBHUTE PE3EPBU 1309 1309
IIpemuiinuar peseps 8612 8612
Jlpyru pe3epBu - -
IIpeoneHBYHUAT pE3EPB 694 694
OO0IIOKANINTAJIOBH Pe3epBH 22 369 22 369
AKIHOHEPEeH KAMUTAJ 11 754 11 754

Emutupanust kanuran Ha JpyxectBoTo ce cheron oT 11 753 564 akuuu ¢ HOMHUHANHA cTOMHOCT | JIB. M
Ipe3 OTYETHUS MEePHO/I HiMA MIPOMSIHA.

3aK0HOBHUTE PE3CPBU BKIIIOYBAT 3aKOHOBHUA PE3CPB, ONPECACIICH C U3BUCKBAHUATA Ha T’BpFOBCKI/IH 3aKOH.

PeseprrT 3a [Ipemus ot emucun ce obpa3yBa KaTo pa3iivKa MEXIy €MHCHOHHATAa 1 HOMHHAIHATAa CTOHHOCT
Ha HOBOEMHUTHPAHUTE aKIUK Ha [[pykecTBOTO.

Jpyru pe3epBr BKIIOYBAT JOIBIHUTEIHHU pe3epBH, ogoopern oT OOmm ch0paHus Ha aKIIMOHEPHTE.

[IpeoneHbYHUAT pe3epB C€ ChCTOU OT PA3JIUKH OT MPEOIEHKA Ha HEIBUKUMH UMOTH.

2011 2010
AKIHOHEPHA CTPYKTYpa % %
,,EBpOMHC HHIIYpBHC Tpyn” AJl 77.22 77.22
Hpyru 22.78 22.78
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24. Cpbp3anu auna
Jlunara ce cuutaT 3a CBBbp3aHH, KOTATO €JHOTO KOHTPOJIUpA JPYroTO WM MMa 3HAYUTEIHO BIMSHHE BBPXY
B3E€MaHHUTE OT JIPYroTO pelieHus BbB (pMHAHCOBaTa M OllepaTHBHATA MOJIUTHKA.

Bcuuky 3HauMMU BHTPEIIHO(GUPMEHH CAENKH, HHBECTULIMH U IPYT'H CYETOBOJIHH CMETKU ChC CBBP3aHH JIMIA
U C IMPEKTOPH, ce KIacH(UIMPAT KaTo CACNKU ChC CBBP3aHM JHLA. Te3u CAEIKH ce CKIII0YBAT IPH Ma3apHU
yCIOBUSL.

25. TlpujaoxuMHu c4eTOBOAHU cTaHAapTH 3a 2011 roguna

MC®O 1 [Tpunarane 3a npbsB BT Ha MeXIyHAPOAHUTE CTAHAAPTH 38 (PUHAHCOBO OTYUTAHE
MC®O 2 IInamane Ha 6a3aTa Ha aKIUH

MC®O 3 Busnec xoMOHuHaIMN

MCOO 4 3acTpaxoBaTeJIHU JOTOBOPU

MC®O 5 Hetexymu akTuBH, IbpKaHU 3a MPoAax0a, U MpeyCTaHOBCHU AEHHOCTH
MC®O 6 IIpoyuBaHe U oLleHKAa HA MUHEPAJIHU PECYPCHU

MCOO 7 ®unancoBu MucTpymMenTH: OmnoBecTsBaHe

MCC 1 [IpexacraBsHe Ha GUHAHCOBHM OTYETH

MCC 2 MarepuanHu 3anacu

MCC 7 OtyeTH 3a MapUYHUTE MOTOLU

MCC 8 CdyeToBO/IHA TTOJIUTHKA, IPOMEHU B CYETOBOJHUTE PUOIN3UTEIIHN OLICHKHA U TPELIKA
MCC 10 Co0urust cnexn nata Ha OTyera 3a GPUHAHCOBOTO CHCTOSIHUE

MCC 11 Jlorosopu 3a CTpOUTEICTBO

MCC 12 Janbuu BBpXy 10xo1a

MCC 14 OT4YnTaHe TI0 CETMEHTH

MCC 16 VImoTH, MammHy, ChOPBKEHUSI U 000pyABaHEe

MCC 17 JIuzunr

MCC 18 [Tpuxomu

MCC 19 Jloxoau Ha HaeTH JuLa

MCC 20 OT4nTaHe Ha MPABUTEIICTBEHH JTApPEHHS U OMOBECTSIBaHE Ha MIPABUTEJICTBEHA IIOMOII]
MCC 21 EdexTn oT mpomMeHnTe B 0OMEHHUTE KypCOBE

MCC 23 Pazxonu no 3aemu

MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU JIUIIA

MCC 26 C4eTOoBOJCTBO M OTYUTAHE HA MJIAHOBE 33 IEHCHOHHU JTOXOH

MCC 27 KoHconuaupanu 1 HHANBUAYATHA (PMHAHCOBH OTYETH

MCC 28 VHBecTUINTE B aCOUMUPAHH MIPEAIPUSITHSL

MCC 29 @OHUHAHCOBO OTYUTAHE NPH CBPBXUH(IAITNOHHA HKOHOMHKH

MCC 31 JlsmoBe B CBBMECTHH TPEATIPHATHS

MCC 32 OUHAHCOBU UHCTPYMEHTH: OIIOBECTSIBAHE U IPEICTABSIHE

MCC 33 Jloxoau Ha akuus

MCC 34 MexauHHO (PMHAHCOBO OTYHTAHE

MCC 36 O6e3neHka Ha aKTHBH

MCC 37 [TpoBu3uM, YCIOBHY MTACUBU M YCIIOBHU aKTHBH

MCC 38 Hewmarepuanau akTuBH

MCC 39 OUHAHCOBU UHCTPYMEHTH: IPU3HABAHE U OLICHSBAHE

MCC 40 MHBeCTHIIMOHHNA UMOTH

MCC 41 3emenenue

22



3/ Eepounc” AJ] Qunancosu omuemu

25.

26.

xom 31.12.2011 2.

HpPlJIO)KI/IMI/I CYETOBOAHU CTAHAAPTH 3a 2011 roanHa, NpoabJKEHUE

KPMC®O 1 IIpoMeHn B cChIIECTBYBAIIUTE 3aAb/DKEHHMS 3a M3BEXKAaHE OT eKCIUIoaTalus,
BB3CTAaHOBSBAHE U CXOJHUTE C TSIX 3aAbIDKCHUS

KPMC®O 2 JlsanoBe Ha 4I€HOBE B KOONEpALMK U CXOAHU UHCTPYMEHTHU

KPMC®O 4 OmnpenensiHe Jaiy AaJeHO CIOpa3yMEHHUE ChABPKa JIU3HHT

KPMC®O 5 [IpaBa Ha ydactue BbB (pOHIOBE 3a M3BEXKAAHE OT EKCIUIOATALUS U BH3CTaHOBSBAaHEHA
OKOJIHATa cpenia

KPMC®O 6 3abDKeHUs, Bb3HUKBAIIH OT y4acTHe B CrielU(UUCH Na3ap-0THalbyHO eJIeKTPUIECTBO
U €JIEKTPOHHO 000pyIBaHe

KPMC®O 7 [Tpunarane Ha moxxona Ha MpeW3YUCIsiBaHe Ha (GUHAHCOBHUTE OTYeTH cbhriacHo MCC

29 duHAHCOBO OTYUTAHE IIPH CBPBXUHIAIMOO0N HKOHOMUKI
KPMC®O 8 OoxBatr Ha MCDO 2
KPMC®O 9 IIpoueHKa Ha BHEAPEHU IEpUBATUBU
KPMC®O 10  MexauHHO (PMHAHCOBO OTYMTAHE M 00€31IEHKA
KPMC®O 11 MC®O 2 Omepaliuu ¢ akilMyd B paAMKUTE Ha rpynata U ¢ 00paTHO U3KYIICHH COOCTBEHU

aKINH

ITKP 7 BnbBexnane Ha eBpOTO

IIKP 10 [IpaButencTBeHa oMol — O0€3 CIelralHa Bph3Ka ¢ OlepaTuBHATA ACHHOCT

IIKP 12 KoHconuaanus — npeAnpusaTis ChC CHEIHUANHO MIPpeJHa3HaYCHUE

IIKP 13 CBBMECTHO KOHTPOJIUPAHU MPEINPHUATUS - HEMApUYHU BHOCKM OT KOHTPOJHpAIUTe
CBAPYKHUIU

IIKP 15 OmnepaTHBEH JIM3UHT - CTUMYJIH

IIKP 21 JanbLy BbpXy J0X0Ja — Bb3CTAHOBSBAHE HA [IPEOLICHEHUTE HEAMOPTU3YEMHU aKTUBU

IIKP 25 Janbuy BBPXY AOXOOU - IPOMEHU B JAHBYHMS CTaTyC Ha €IHO INPEANPUSITHE WIH
HETOBUTE aKI[OHEPH

IIKP 27 OreHsBaHe ChABPKAHETO HA ONEpaIiy, BKIIOYBAIIY NTpaBHATa (popMa Ha JTM3UHT

ITKP 29 OrnoBecTsBaHe - CIOPa3yMEeHUs Ha KOHIIECHOHHA yCIyTra

ITKP 31 ITpuxox - 6apTepHHU CACNKHU, BKJIIOYBAIIY PEKIaMHH yCIyTH

IIKP 32 HeMmarepuanHu akTUBHU - pa3XxoJu 32 UHTEPHET CTPaHULIU

IIKP 27 OreHsBaHe ChABPKAHETO HA ONEpaIiy, BKIIOYBAIY NTpaBHATa (popMa Ha JTM3UHT

ITKP 29 OrnoBecTsBaHe - CIOPa3yMEeHUs Ha KOHIIECHOHHA yCIyTra

ITKP 31 ITpuxox - 6apTepHHU CACNKHU, BKJIIOYBAIIY PEKIaMHH yCIyTH

IIKP 32 HeMmarepuanHu akTUBHU - pa3XoJu 32 UHTEPHET CTPAHULIU

MesxkayHapoaHu cTaHaapTH 3a ¢uHaHcoBa oT4yeTHocT (MC®O) u passcHenuss (KPMC®O),
ox0o0peHu 3a mpuJjarane ot EBpomneiickaTa xoMucHsA, KOUTO oOllle He ca B CHJa KbM AaTaTa Ha
oT4yeTra 3a GUHAHCOBOTO CHCTOSIHHIE

MC®O 9 ®dunancoru naCcTpyMeHTH (Mm31aaeH HoemBpr 2009) u JompnHerns kbM MCOO 9 (u3namenn
oktomBpu 2010) Biu3aT B cuia ot 1 sayapu 2013 1. 1 MOXe 1a TPOMEHAT KJIaCH(PHUKAIIUATA U OIlCHKaTa
Ha (pMHAHCOBU MHCTPYMEHTHU. Pa3MepsT Ha MOTEHIMAIHUS e(DEeKT He € ONpe/IesieH TOCera.

M3menenns 8 MCPO 7 ®dunancoBu HHCTpyMeHTH: OmnoBecTsiBane (n3maneHu oktomBpu 2010) B cuiia oT
I romu 2011 r. — pBKOBOACTBOTO HE OYaKBa TE3W INPOMEHH Ja 3acerHaT (MHAHCOBUSI OTYET Ha
HpyxectBoTO.

M3menenns B MCC 12 Otcpouenn nansiy: BricTtaHoBsiBaHe Ha 0a30BHTE aKTHWBHU (M3IaJI€HH JAEKEMBPH
2010) B cuma ot | stHyapm 2012 — pHKOBOJACTBOTO HE OYaKBa TE3W MPOMEHHU Ja 3acerHaT (PMHAHCOBHSA
oTuet Ha [[pyxxecTBOTO.

M3menenns B MCOO 1 Cunna xunepuHpIanys 1 npeMaxBaHe Ha GUKCHPAHUTE JaTH IPH ITbPBOHAYAITHO
npwiarane (m3pagenu aekemspu 2010) B cia ot 1 romm 2012 — ppKOBOJACTBOTO HE 0YaKBa TE3W MPOMEHH
Jla 3acerHat (MHAHCOBUS OTUYET Ha J[pykecTBOTO.

23



