IMHMCMEHHA MATEPHAJIH
3a pefosHo 000 chipanHe HA AKIMOHEPHTE
#a ,,JEFUTYM HHBECT” AZXCHI]
CBHKAHO hHa 20.06.2016 .

L. ObIH MMOJIOXKEHHUA

Te3n MMCMEHN MaTepHANU Ca U3rOTBEHN HA OCHOBAaHME uil, 224 oT Twproeekng 3akon (,,137) u un.
34 or Ycrama Ha L Jlebutym Unsect” AJJCHULL (,,[pyxecTBoT0™) M ce nMpenocTapaT HeannaTHO Ha
aKuuoHepuTe Ha JIpy#ecTBOTO. AKO MATEpPHANMTE Ce MPEAOCTABAT HA ITHAHOMOMIHMK Ha
AKUMOHED, TOW cnelisa jJa Ce JNeruTUMMpa © MBIHOMOWHO. PeAoBHOTO 0BI1L0 crbpanue Ha
akunoHepute (,,OCA”) Ha ,,JleGutym Huseer” AJCHL] e ceukano no pena Ha un. 223 o1 T3 o un.
115 or 3akoHa 3a nybnM4HOTO mpemiaraHe HA LEHHM KHUDKA (..3MIMLK™) ¢ nokawna, obspeHa B
Thprosexus pernctbp KbM AreHumsTa Mo BNUCBAHMATA, MunncrepeTBo Ha npaBochAMETO,
penybnnka buarapus. OC na akumonepute we ce nposene Ha 20.06.2016 r ot 10.00 uaca Ha
agpec: rp. Codus, yn. "Enoc” Ne 2. TpasoTo Ha rmac ce yapaxHiBa OT Juara, BIMCaHU B
PerHCTpUTe Ha LleHTpanhus nenosuTap KaTo akuMoHepu 14 anu mpeau parata Ha oBuIOTO
cbOpanue umd kbMm 05.06.2016 1. PeructpaumusaTa Ha AKLHOHEpUTE 3a y4yacTue B penosHoto OC Ha
aKuuoHepuTe Wwe ce u3BbpH o7 9.00 yaca no 9.50 yaca, npean HayanoTo Ha cLOGpanMeTo.
HpyxecTsoTo e n3nano 650 000 (1necTeTOTHH W neTaeceT Xunaau) 6pod akuMM ¢ Npapo Ha riac,
KaTo BCHYKM M3JIAICHA AKLMK Ca OT elMH Kiac. AKUHOHEPH, KOHTO NOBede OT TpH Meceud
MPUTEHKABAT aKUMH, NPEACTABNABALLY MIOHE 5 Ha CTO OT KanuTana Ha ApPYAKecTBOTO, MOTaT clief
00sBABAHE B THPrOBCKHS PErUCTDBP HA MOKAHATA A BKIIOYAT M APYTH BBNPOCH B THEBHUS Peil Ha
06oTo cubpanne. ToBa NpaBo Te MOTAT A YNPAKHAT He MI0-KbCHO OT 15 M Npean OTKPHBAHETO
Ha ofwoTo chOpaHHe, KAaTO NPeACTAaBAT 3a O0ABABAHE B TbPrOBCKHSl PErUCTBP CIHCHK HA
BBLIPOCHTE, KOUTO JKENasT Aa OBAAT BKJIIOUEHH B JIHCBHHA PEJl M NPELIOKEHHATA 3a peLleH s no
TE3N BBIIPOCH WIN IO MPEANOKEHHTE ¢ noxaHata. C OGABABAHETO B THPrOBCKMA PETHCTh
BLAPOCUTE Ce CMATAT BKIOYEHW B MpeanolkeHns AHeseH pen. Beekn akumonep npurexasa
NpaBOTO Aa MOCTABA BBLIPOCH MO BpeMe Ha oduioTo chbpanue. Beekn akuponep Moxe na Bieme
yyacTue B paboraTa Ha OOWIOTO CHOPAHHE AHYHO WM HPE3 YOLIHOMOLIEHO OT HEro ue. 3a
ydactue B penosHoro OCA  QusnueckHTe JTHUA — aKUMOHEPH IPeCTABST NOKYMEHT 34
CaMONMYHOCT, a IOPHIAHYECKUTE JIMUA — AKLHMOHEPH MpPEACTABST aKTYANHO YAOCTOBEpeHHE 3a
ThPrOBCKA PETHCTPALMA, KaKTO M JIOKYMEHT 33 CAMOMMYHOCT Ha 3aKOHHMS [IPeicTaBHTE.
[THCMEHOTO MbJIHOMOLIHO 33 NPEACTABIABAHE HA AKLMOHEP B 0BLIOTO crOpanue Tpabea na € 3a
HaCcTOAWOTO 0610 chLOpaHue, Na € M3PUUHO U 3 MOCOYBA HANH-MANKO: JaHHUTE 3a aKuHoHepa U
MBLAHOMOLUHNKE; Opos HA aKUMMTE, 33 KOMTO Ce OTHacA MbAHOMOLIHOTO, AHEBHMS pea Ha
BBIPOCHTE, NPEANOKERH 38 00CHKAAHE; NPEIOKEHNATA 30 PELUCHHSA N0 BCEKH OT BLAPOCHTE B
AHEBHUA pen; HA4MHA Ha TacyBaHE 110 BCEKH OT BBIPOCHTE, AKO € NPHAOKHMO, 1aTa W noanuc. B
ClyHauTe, KOrato B MbJHOMOLIHOTO HE € MOCOYEH HAYHHDBT HA MACYBaHe Mo OTAENHHTE TOYKH OT
AHEBHHUA PENL, B HEro TPADBA A4 ce MOCOYM, Y€ MBLIHOMOWMHKBT MMa TIPABO HA NPELEHKa Aand |
NO KakLs HauyuH f1a rnacypa. OOpasuMTe, KONTO Ce M3NOU3BAT 32 IMACYBAHE YPE? [THNHOMOLIHHK,
KaKTo M BCHHYKW MAaTepHanu no NpeiokeHHs [HEBEH pejl ClelBa 7a ca NyGnMKYBAHW Ha
GMCKTPOHRATA CTPaHUL@ Ha JPYKeCcTBOTO. O6pasen Ha NMMCMEHO MBJIHOMOLIHO Ha XapTHe
HOCUTEN ¢ MNPHIIONKEH KbM HACTOALINTE MaTepHann 3a obuioTo culpanme. JIpyxKecTBOTO HE €
APHENO Npasuia 3a racyBaHe 4pe3 KOPECnOHASHLIMA HITH CJIEKTPOHHH CPEICTBA.

JIHeBHMAT pea 3a npopexknaHe Ha pegoBHoTo OC Ha AKLHOHEPHTE € MOCOYEH B TeKeTa Ha
nybsinKysaHaTa B THProBCKHS PErucThp KbM ArC€HUHSTA 110 BOHCBAHMATA, MMWHHMCTEPCTBO Ha
npapocvaneto, Penybnuka bBuarapua nokana. To3uw pHeBeH pen npenctaensea NPOEKT-
NPEANOKEHNE 32 NPOBEKaHE Ha ¢cbOpanKero. OC Ha aKUMOHEPHTE He MOXKE Aa NpHeMa pelnekus,
3acAralli BLIPOCH, KOMTO He ca OHnu obstseHn cbobpasHo pasnopeabute Ha ui. 223 u 223a T3,
OCBEH KOraTo Ha ¢bOpaHHETO Ca NPEACTABEHHM BCHUKH AKUMH W HUKOM HE Bb3pa3fBa [OBAMIHATHTE
BLIPOCH Aa Obaar obchaaany. J1o nocoueHnTe B Mokanata TOUKH OT AHCBHUS peA akuMoHepuTe
MMaT NPaBO Ha NPE/IOKEHNS 32 B3EMAHE HA PELICHHA, PasAHYHK OT 0OHAPOABAHMTE ¢ IOKAHATA U
TIOCOYEHNTE B HACTOALUNTE MUCMEHH MaTEPHANM [IPOEKTH 33 PELUCHHUS,



HacTOAMIMTE MUCMEHN MATEPUANK Ca HA PasliONOKEHHe HA AKLUMOHEPHTE Ha afpec: I'pai Codua,
yn. "Enoc” Ne 2, Beekn paboten acH ot 9.00 qaca 1o 17.00 vaca, IokaHeaT ce AKLMOHEPHUTE ANH
TEXHM YITBJIHOMOLIEHH NPEACTABUTENM 4 B3EMAT YyUacTHe B paborara na O6uoTo cnlpanne. [Ipn
AMnca Ha KBOPYM, Ha ocHosadne un. 227, an. 3 ot T3 u un. 115, an. 12 or 3TUTHK, O6woro
cuOpanue e ce npoeeae Ha 06.07.2016 r.or 10.00 vaca, na CHLOTO MACTO M NPH CHILUA AHEBCH
pen.

Il. THEBEH PEJ

1. Moxnax Ha ChBeTa Ha AMPEKTOPUTE 33 jieiiocTTa Ha JIpyKecTBOTO Npes 2015,
ITpoexm 3a pewenue: OCA npuema doxnada na Coeema na dupexmopume 30 OeuHOCHmda
Ha Jpyxcecmsomo 3a 2015 z.;

2. Joxuan 3a aeinocrra Ha OXUTHAA KOMUTET Ha J{pyxecTBOTO 3a 2015 .
Ipoexm 3a pewenue: OCA npuema doxnada 3a deunocmma na Ooumnus Komumem 3a
2015 2.;

3. [Ipuemane Ha OZMTOPCKMA JOKIIA] 38 H3BBPINCHHA OJUT Ha MOJHIIHNA (hMHAHCOB OTHET
na JlpyxectBoTo 32 2015 1.}

Ilpoexm 3a pewtenue: OCA npuema odumopckus OOKIA0 3A U3EbPULEHUS 00um Ha
200uwnuA punancos omuem na Jpyscecmeomo 3a 2015 2.;

4. lNpuemane Ha OJIATHPAHMSA TOANLICH QHUHAHCOB OTIET HA JpyxectBoTo 3a 2015 1.
Ipoexm 3a_pewenue: OCA npuema odumupanus 200uwier DUHAHCO8 omuem HA
Hpyscecmeomo 3a 2015 2.;

5. [IpmemMane Ha JAOKIa/a HA AUPEKTOPA 33 BPL3KM C HHBECTHTOPUTE HA HpyxecTBOTO;
IIpoexm na pewenue: OCA npuema 0oxknada Ha Oupexmopd 3@ 8pPv3KU C UHEECMUMOpUe
Ha [pyscecmeomo;

6. OcBoboxaaBaHe 0T oTrosopHocT Ha wieHoBere Ha CbBera Ha JUPEKTOPUTE Ha
JIpyxecTBOTO 32 AeHHOCTTa MM Tipe3 2015 .

Ipoeim 3a pewenue: OCA oceoboxcdasa om omzosopnocm unenoseme na Cveema Ha
dupexmopume na Jpysicecmeomo 3a OeUHOCMMA UM npes 2015 2.;

7. B3emane Ha pellleHNC 34 paslpefciane Ha (UHAHCOBHA pe3ynTar Ha JlpyxecTBOTO 34
2015 .

Ipoexm 3a pewetiue: OCA npuema pewenue 3a pasnpedenine Ha QUHANCOBUA Pe3Yamanm
na pyoxcecmsomo 3a 2015 2.;

8. M3bop ma perucrpupal OQUTOP 33 H3BBHPINBAHC HA HE3aBUCHM (MHAHCOB OAMT Ha
ropuiunms puHaHCOB oTYeT Ha ,,JlebuTym MuBect” AJICHI] 3a 2016 .

Hpoexm 3a pewenue: OCA usbupa pezucmpuparn 00UmMOp 30 UBLPUIEAHE HA HEIAGUCUM
dunancos o0dum na 200uwIua gurancos omyem na Lpysicecmeomo 3a 2016 2., cvenacuo
npednogicenue na QOumnus Komumem na /pyxcecmeomo;

0. Pasun.



1.Mlo . 1 or nuepnns pea:  [Joknan na CwBera Ha AMpekTopHTe 32
Hpyxecrsoro npes 2015 1,
Hpoexm 3a pewenue: OCA  npuema Odoxrada na Creeema

Oeiinocmma wa [pyscecmeomo za 2015 2.

AeHHocTTa  Ha

Ha  Qupermopume  ia



JEBUTYM UHBECT AJdCnO
IN'OAULIEH JOKJIA/A 3A AEMHOCTTA
3a nepuoaa ot 01.01.2015-31.12.2015 r.

IPEIJIEJ HA IEWHOCTTA

OnucaHue Ha OCHOBHATA A€HHOCT

»Aeourym  musect’AICHULL (IpyxectBoTo) € yupegeHo Ha 10 Mapr 2010. Perucrpupano e B
Toproscxusa peructsp Ha 19 Mapt 2010 r. IlpaBrata My ¢opMa € aKUMOHEPHO APYMKECTBO, Ch3AALCHO [IpU
ychioBuaTa 1 1o pena na 3JJCHLL

KbmM MOMeHTa Ha nonaBaHe Ha 3asBJIE€HMETO 32 BNUCBAHE B TbPrOBCKUS PETHCTBP, KAIMTANBT, 3alUcaH
Ha YYpeAMTENHOTO ChOpaHue, & U3LAN0 BHECEH, CbINIACHO U3UCKBAHMATA Ha i 6, an. 2 ot 3JCHLL

Ha 07.01.2011 r. B uenTtpaneH exxeqHeBHUK — B-k Cera, 6p. 5 cbrnacHo wi. 92a, an. 1 u 2 ot 3ITILK
Oewe myOaMKyBaHO ChOOLIEHMETO 3a MyOJIMYHO TpeanaraHe Ha akLUMM OT MBbPBOHAYANHOTO 3aQb/KHTENHO
YBEJMUYECHHETO Ha KalUTala Ha IPYKEeCTBOTO.

Ilopnuckata 3anovyHa Ha 19.01.2011 r. — nbpeUsA paboTeH NeH Clel W3TUYAHEeTO Ha 7 IHMW OT AaraTa Ha
0OHapoBaHe Ha ChOOIIEHUETO B [IbpiKaBeH BeCTHUK H mpukmodn Ha 14.02.2011 r. Beyuku oy 150 000 (cTo M
neTAeceT XWNAM) aKIIHK OT yBEJMYSHHUETO Ha KarnTalla ca 3arnicaiy U eMUCHOHHATa UM CTOMHOCT B 00Ul pasMep
ot 150 000 (cTo v nmetmeceT) XMUnaau JB. € M3LLIO BHECEHA 110 HabupaTenHaTa CMeTKa Ha APYKeCTBOTO B ,,baHka
JACK” AL

Ha 15.02.2011 r. 6ewe npoBeACHO H3BBLHPENHO 0010 CbOPAHNE Ha aKLIMOHEPHUTE, Ha KOETO BbB BPb3Ka C
TIPHIJTIOYMITOTO YBEJIMMEHUE Ha KanuTana Gellle MPOMEHEH yCTaBa Ha APYkKECTBOTO.

Ha 16.02.2011 r 6eure noaaneno 3aspieHue 10 Komucuara 3a QUHAHCOB HaA30p 3a omoOpeHue Ha
NPHETHTE OT aKLMOHEPHTA IPOMEHHM B YCTABa Ha IPYKECTBOTO.

Ha 16.02.2011 r 6eiue noganeHo Yeenomienue no Komucuara 3a GUHAHCOB HAA30p 38 NPUKIIOYBAHE Ha
TIOAIMTUCKATA M PE3YNTATHT OT MyONWYHOTO MpEaiarane Ipyu ITbPBOHAUAIHOTO YBENMUYEHHE HA KaluTana.

Ha 30.03.2011 r. B TbproBckus perucTbp OcUIe BMHCAHO YBEJIHYEHUETO Ha KalMTalla Ha IPYKECTBOTO
ot 500 000 na 650 000 nesa.

Ha 01.04.2011 r. 6eme mnomameHo 3asBieHue A0 ,lleHTpanen neno3utap” AJl 3a perucTpauus Ha
HopomzaaneHute 150 000 Opos akLMH OT YBEIMYEHUETO HA KalHTasa Ha [pyXeCTBOTO.

Ha 04.04.2011 r. ce mpoBene W3BbHPeAHO OOILO ChOpaHKe Ha aKLIMOHEPHUTE, Ha KOETO OAXa M3BbPIIEHY
TpOMeHn B cbcTaBa Ha Cheera Ha aupekTopure. OT CJI 6axa ocsoboneHn Jumursp I'eoprues I'eoprues u
Huxonaii Ilexor Ileues n Ha TAXHO MsicTo Osixa m3bpanu Enucasera BmamoBa Acenosa W Pycanun CraHues
JuHeB.

Ha 13.04.2011 r. TbproBCKHUst pETUCTbP BNMCa HOBOU3OPAHUTE UNeHOBE Ha ChbBETa Ha JUPEKTOPHUTE.

Ha 20.04.2011 r. ¢ Pewenue N 275 — [1]11, Komucusta 3a GUHaHCOB HaA30p BNuca ,,JJeOUTYM MHBECT”
AJICHULL xaTto myOIM4YHO APYKECTBO B PETHCTbpa Ha IMYOIMYHHUTE APYKECTBA W APYTH €MWTEHTH Ha LEHHH
KHIDKA.

Ha 29.04.2011 r. Gewe moxameHo 3asBneHue 1o ,benrapcka Qonnoa Gopca — Coguda” AJl 3a
JIONTyCKaHe [0 ThbProBHs Ha akuuuTe Ha ,,Jledutym nusect” AJLCHLL

Ha 04.05.2011 r. Cpeera Ha OMPEKTOpHTE Ha ,.bwnrapcka dounosa Gopca — Codua”™ AJl Ha cBoe
3acefianue PErucTpUpa W JOTYyCHa N0 ThProBua akuuute Ha ,,Jle6utym musect” AJJICHILL na Gopcos cermeHt
,,J1azap Ha Apy»kecTBa ChC CIeLalHa MHBeCTHUMOHHA el

Ha 12.05.2011 r. 6sixa u3npaTeHu nokaHa M Marepuand 3a cBUkBawe Ha OOwo cw»OpaHue Ha
akuuonepure Ha ,,JleOutym uxsect” AJICULL go KOH. Nokanara 3a OCA 6ecwe ny6nnkysana B TbproBekus
PErucTbp.

Ha 15.06.2011 r, 6eute nposenero Penosno OO0 chOpaHyue Ha akuMoHepuTe. [10-BaXXHNTE PeLICHNS HA
akuuoHepurte 0sxa; npuemase Ha [onmwnus ¢duHaHco ortyeT 3a 2010 r. w [loknaja 3a IeHHOCTTA Ha
npyxectBoTo nmpe3 2010 r., HazHauaBaHe Ha OJMTEH KOMUTET.

C o6sBeHa Ha 23.12.2011r. B Thproscky perucThbp MOKaHa 33 CBUKBAaHE HA 3BLHDPENHO 0010 cbOpaHHe
Ha aKkOpoHepuTe Ha 06.02.2012r., € npoBeneHo H3BbHpenHO OGO cbOpaHHe Ha akudoHepute Ha , JleOuTyMm
Wneect” AJICHLI.

Ha ch6paHUeTo e B3ETO PEIlEHUE 3a 3aMsAHa H30paHNa ONTOP 32 U3BbPLIBAHE HA HE3ABHCHM (DHHAHCOB
OJUT HAa TOAMINHMA (uHaHCOB OT4eT Ha ,JleGurym Husect” AJICHL 3a 2011r. kato no npeinoxeHHe Ha
OpuTHHS KOMHTET, aKUMOHepUTe u3bpaxa AMIIIOMHMpaH ekcrepr-cuetoBoauten Hanuen tOnuanos bapytes, ¢
aurioM Ne 549, 33 U3BBPIIBAHE HA HE3ABMCHM (UHAHCOB OAMT HA FOAMILHMA (UHAHCOB OTHET Ha LLAEOUTYM
Husect” AICHUIL] 3a 2011T.

C o6spena na 11.04.2012r. B ThbproBcky perucThp MOKaHA 3a CBHKBaHE HA M3BBHPEAHO 0010 CbhOpaHue
Ha akuuoHepute Ha 21.05.2012r., e mposeneHo u3BbHpeaHo OOWO cbOpaHKMe Ha AKLMOHEPUTE Ha A 1eOUTYM

Wnsect” AZIICHLI.



NEBUTYM MHBECT A,[];QI'TU.
T'OJMIIEH JOKNAT 3A JEMHOCTTA
3a nepnoaa o7 01.01.2015-31.12.2015 r.

Ha cwbpaxiero e npueT Hoxnas Ha ChBETA HA AMPEKTOPHTE 33 [eHHOCTTa Ha JPYMXECTBOTO, MPHET &
Jloknana na OQWTHHA KOMWTET, B3ETO € PellleHHe 32 pasnpelenine Ha (QHHAHCOBMA PE3YATAT HA JPYHKECTBOTO,
npueT ¢ ODWTOpPCKMs AOKMA/A 33 H3BBPUIEHWS TONMUIEH ORMT, MPHET ¢ lopAmA¥s QUHAHCOB OTYYET 33
wiMnHanata 2011r. Ha cuBpandeTo e B3ETO peluerMe 33 TPOoMaHa B CbeTaBa Ha CHBETE HA JMPCKTOPHTE Ha
JpynectsoTo, kare OCA ocsoboxpasa Emucasera Bnanosa ACCHOBA B Ha3Ha4apa Ha Helio MHCTO BnamuMup
Teopruee Kotnapcku.

Ha ocHoBaHKue crmnoed gorosop mexay «ledurtym wuBect» ALCHLL & [Thpea KHBECTHIMOHHA GaHka
AJT npes meceu Hoemppn 20111 ApyXECTBOTO 3aKYITH nopTdeiin ¢ obuwa Ganancopa SKCMOUUMS 72 XM, NEBa,
MPENCTABNABAILM B3EMARIA OT PUIWICCKH NHLA.

fa ocHoBaRWe ckmoden goropop Mexay «deburym uusecT» AICKLL 1 [1bpBa HEBECTHIMOHHE Danka
AJl mpes mecen MapT 2012r. npyxecTBOTO 3aKyNH nopTdeiin ¢ ofma HanaHcoBa eKCIo3MUMs 87 XN, nesa,
NPEACTABIABALLE BIEMaHHA 0T QUIMHECKH JIKLA.

Ha oCHOBanye CIIKMEN OTOBOP MEXAY ,,AcOuTymM wHBeoT AJICHU 1, JInpea WkBeCcTAIHONHA Ganka”
AJl npes mecen KOuu 20127, Apy*ecTBOTO 3aKyNk MopTHedin ¢ obwa GanaHcosa cToifHocT 91 xun. nesa. Tozu
noptdeiin npeacrarnasa 19 Op. B3eMauma HA (Ppr3mHecKH THUA.

Ha ocHoBaHue CKIOYeH forosop mexy ,.Jefutym wusect” AJCHL u ,,[Tbpea 1HBECTHLIMOHAE Hanxa”
AJl ripes mecen Jlekemspu 2012r., DpyKeCTBOTO 3aKyrii NOpTHeH ¢ obwa 6anancosa crofHocT 120 XMy, meea.
Tosn noptdeiin mpeacrapnapa 21 Op. B3emaHns Ha QHIMIECKH THIA.

Ha oCHOBARME CKMIOUER A0OTOBOP Mexny ,,Jeburym wreecr” AJCHL 4, JTbpea MHBECTHLHOHKA Hanka”
AQl npes mecen [lexemapr 20131, 1pyRECTBOTO 2aKyNH nopTdeitn ¢ o6wa Ganancopa cTofHOCT 828 699,25 ne.
To3w noprdeiin npeacrasngba 98 6p. B3eMAHUA HA GHIHIECKN NKLA.

Ha OCHOBAHME CITHONEH AOTOROP MEKIY ,,de0uTyM unpect” ANCHL 1 , JT6pBa MHBECTHIMOHHA faHka”
AJl npe3s mecen hebpyapy 2014r., ApyxecTBoTO 3akynH noprdein ¢ obiwa danadcosa cTORHOCT 573 124,75 nesa
nesa. Toan nopTdeiin npencrapnssa 104 6p. s3emanud Ha Qysuyecky nuua.

Ha 23.06.2014 r. ce nposene penosro O6mo cufpanue na axumouepute ,,JReburym Hupecr” AJCHIL,
Ha ch6paHiero ¢ B3eTO pellieHHe 33 MPOMAHA B CheTaBa Ha ChBETA HA AKDEKTOPUTE Ha JIpyRecTBoTo, Karo OCA
oceoGoxaasa Pycanyy Ctayues JIjHes H Ha3Hagasa Ha HEropo MACTO Tori EMUIos Kocres.

Ha 13.05.2014r. u 04.11.2014r., , Jeburym Mugect” AICHL pazsany ¢ 00paTHo JeHicTBRE CKITOMEHH C
"Tlepea HHBECTHUKOHHE Oarxa" AJl NOrOBOPH 33 NPEXBLPIAHE HA BICMAHUA /Uecun/, npeacTaBABAIIM B3EMAHNA
kbM 134 6pos guinyecky ki, ¢ obma Ganaxcosa crofinoct 802 057,87 ns.

OcHOBHATA AeifRocT Ha JIPYECTROTO BK/IOYBA WHBECTHPAHE HA NAPHUHHTE CPeacTsa, HAOpanH 4pes
¥30aBaHe HA UEHHH KHWDK3, BBB BIEMaHus (CEKIOPHTHIALMA HA B3EMAHWA), TOKYOKO-mpofaxda na BIeMawusd,
KAaKTO W H3BBLPMBAHE Ka JAPYrY TBPFOBCKH AGHHOCT, TIPAKO CBBP3aHM ¢ MOKynko-mponaxGa Wi
CEIHOPHUTH3ALIMA HA B3EMand,

Pe3ynTaTH 32 TEKYLUHA NEPHON U PA3ACHEHUA HA FOAMLIHAA GHHAHCOB OTHET

MpwxoauTe & pasmep Ha 261 xun. nepa, popmupanu s OteTa 32 BceoOxparHus Aoxod 3a 2015 r. roavxa
MpeACTasNIBAT HAUNCASHA AHMXBM NO OTKPHTH ACHOIMTH M MPMXOMM OT HAYWCHEHW JMXBH TO MPHACOWTH
RiemMaHMa. PasxonMre B pazmep Ha 213 xHn. neBa ©a 33 00e3leHKAa HA BIEMAHMA, JIMXBH MO 3aAbMKCHMA NO
JOTOBOPH 33 LECHS, BLIHATPAKASHWA Ha 00CIY/KBALLOTO APYHecTBO, TakcH kbM Komucus 3a Ounarcos Hamsop,
Uenrpanes Jlenosntap, KaKTO W HATHCICHH BL3HAIPAAKACHMS KbM WICHOBETEe Ha ChBETA HA JIMPEKTODHTE.
DHHAHCOBMAT PE3YNTAT 33 NEPHOIa € nedanta B paMep Ha 48 XMl Jesa.

Kum 31 mexeMapy 2015 ropuna, GanalcoBoTo YHCIO BB3NM3a Ha 1,188 xun. nesa. CoBCTBEHHAT KanuTal
e hopmupan oT 650 XHN.IeBa 3aNNCaH 1 BHECCH KallHTall, MPeMHeH pelepn 2 xun. nesa ¥ (hond Peseped | xun.
nesa ¥ Texyloa newanda 48 xun. ns. IlacuBuTe C& CHCTOAT OT 3aIbIKEHHS 110 IOTOBOPY 33 LIECHS B pasMep Ha 459
XKW, NEBa M TEKYIIW 3aMbKeHHsS KbM H0CTAaBYHLM B pasMep Ha 4 XML JB, W TEKYIIM PA3YETH 38 NNAMAHMs 10
uecHn B pasMep Ha 24 xunns. AxtHsure Ha JIpyxecTROTO €3 ChCTABEHH OT NapHYHK CPEAcTBa
110 pasnIall@TeNH! 1 JENO3HTHY CMETKH B pazmep da 720 XHn. NeBa, B3eMAHHA M0 ZOMOBOPH 33 UeCHA B pazMep
Ha 438 XWL. NeRa W BIEMaHud NO NWXBY NO GARKOBY AENO3ATH 5 pasmep Ha 30 xun.nesa.

OTJYeTHT 32 MAPHYHAS NMOTOK € CBCTABEH M0 NPeKna MeTo. JIBHKEHHAT4 MO Hero ca GOpMHpaHk OT
MOCTHIEHMA B PA3MEP HA 7 XWUM, JEBA OT JIMXBH N0 Neno3HT ¥ 182 xuiepa norawerns no uecky. Ilnamanuara
ce cuetodtr oT 40 xwWn. nema - KbM mocTasauuy, 17 XUn. 1esa - KeM nepcosana, 71 Xun mesa 00 AOTOBOPH 3a
uechst, 4 XN, JB. UBTLTATEHH AHBUASHTR M 1 XMN. B 32 OaHKOBH TAKCH.



AEBUTYM UHBECT AﬂgI/IH
IN'OJUIIEH JOKJAJ 3A AEMHOCTTA
3a nepuopa ot 01.01.2015-31.12.2015 r.

CTpyKTypa Ha OCHOBHMSI KaNKUTA

AKuuoHep Bpoii akuuu %
WU Hanexna Al 58 500 9,00%
Cxu Unxunepunr OO/ 500 000 76,90%
Ilpusat Typc 2000 OOQ 30 500 4,70%
Entpa Homep Exxo EOO/, 30 500 4.,70%
Antyen EOO] 30 500 4,70%

650 000 100%

HuBecTHUMH

JpyXKeCTBOTO HE € W3BbPIIBAIO MHBECTUIMH TTpe3 2015 1.

BeposiTHo 6bAe1o pa3sBHTHE HA MPEANPUSTHETO

OCHOBHUTa 3a/1a4a, KOATO APYXKECTBOTO CH IOCTaBs € [a C€ YBEJMYHM CEpHO3HO NOPTHEHNDBT OT
3aKyIIEHH B3EMaHWs 110 CKJIFOUEHH JOroBOPH 3a KpeAuT. OCHOBHATA LigJt [P NOKYIIKaTa Ha Te3M B3EMaHus €
Ia ObJaT ¢ pa3fIMieH XapaKTep, ¢ OINiell HaMajliBaHe Ha HECHCTEMHUA pUCK. CTPEMEXDT € fa C& MHHHUMMU3UPa
PHCKBT OT HEIUIAIIAHETO HA TE3W 3aIbJDKEHHUS C OTNEd APYXECTBOTO [a peanu3upa nedanda u 1a HapacTHe
NazapHata LeHa Ha akUMMTe W YBEJM4yaBaHe pa3Mepa Ha [MBHMAEHTMTE, W3MNALIAHM HA aKLMOHEPHWTE, MPH
3ana3BaHe M yBEJIHYABAHE HA CTOMHOCTTAH & COOCTBEHNA KamMuTal.

OCHOBHHMTE UHBECTHIIMOHHH Lenn Ha ,,Jlebntym uueect” AJCHL ca:

- OCHMIypsiBaHe Ha CTaOWIHO HapacTBall TEKyll| AOXOJ 3a akKUMOHepHTe NOA (QopmaTa Ha NapudeH
JUBHUACHT 4i€3 UHBETCHPAHE NTPEIMMHO B KAUECTBEHH U JOXOLOHOCHM B3EMaHN4;

- OCHTypsiBaHE Ha MaKCHUMalHa BB3PBILAEMOCT Ha KalWTala Ha aKUHOHEPHTE [pH ONTHMasiHo
CHOTHOUICHUE Ha PUCK U NOXOAHOCT HA MHBECTULIUHTE;

- MaxkCHMU3MpaHE CTOMHOCTTa Ha UWHBECTHLMWTE Ha aKUMOHEPUTE 4le3 HEMPEKbCHATO aKTHBHO
YIpaBJIeHE HA aKTUBUTE Ha APYXKECTBOTO U NpruaoduBaHe/mponaxba Ha B3EMaHNS,

CrpaTerusra 3a IOCTUIaHE HA MHBECTULUHOHHNTE LeNH e ObAe KOHUEHTPHPAaHa BbPXY:
- pealuzMpaHe Ha TEKYIUU JOXOIH OT B3eMaHuMs NOA (hopMaTa Ha JIMXBH M MOTALIEHHs 110 [TaBHULIATA,;
- HapacTBaHE CTOWHOCTTA Ha UHBECTHLIMHATE BbB B3eMaHUs, IPUTEKaBaH! OT APYIKECTBOTO.

ITpes 2015 r. OpYXECTBOTO HE € peanu3npalo MOKynka Ha B3emaHWs. M3doppT Ha noptdein e
o0yciioBeH oT (akTa, 4e HUBOTO HA 3a€TOCT M MKOHOMWYECKO pa3BMTHE Ha TE3M [Ba [Paja € HaH-rOMAMO B
CpaBHEHHME ¢ OCTaHANKTe rpafoBe Ha bbarapus. [1o To3KM HA4UMH BEPOATHOCTTA CHOTBETHHMS ANBAKHMK JIa He InaTH
YacT OT Ab/KMMATa CyMa WM YacT OT Hesd € MUHMMHM3MpaHa, Tbi KaTo (QH3MYECKUTE JiMlla ca B aKTHBHA
TpynocnocobHa Bb3pacT. Huckata cpeiHa Bb3pacT IPEANoNara B AbJATOCPOYEH [1aH, 4e CBUIMTE HUMaT
MTOTEHUMaN 3a II0JlyYaBaHe Ha CPABHUTENHO PEryJsipHM IOXOIH, pech. BH3MOXKHOCTH 3a MoracsgBaHe Ha
3aabDKeHnsTa. JuBepcudukannata Ha noprdeiina oT B3EeMaHKsd Ha NPAKTHKA NUMUTHPa BEpPOSATHOCTTa OT
HacTHIBAHE Ha ChOWUTHUSA, TPH KOUTO €JHOBPEMEHHO rojiamM Opoi B3eMaHMs HaAMa ia GbAaT 00CHyKBaHH HIH
0BCIYKBAHETO UM MOXKe 11a Obae 3a0aBEeHO, KAKTO M 332 HAMAJIIBAHE Ha PUCKA OT NPEACPOYHO NOracsiBaHe Ha
KpELUTHTE.

Crpareruara 3a ObAeLlo NpuaoOMBaHE HA B3EMaHMs Ll CJeBa OCHOBHMTE HACOKM MO OTHOLIEHHE
JOCEraliHoTO Pa3BUTHE Ha IPYKECTBOTO, C OTJIEM 3allMTa HHTEPECHTE Ha aKLIMOHEPUTE MY.

JeiicTBUs B 06/12CTTA HA HAYYHOM3C/I€10BATEICKATA H PAa3BOAHATA AIEHHOCT
Jpy*ecTBOTO He € MBLPLIBATIO HAyYHOM3CTIEAOBATENCKA W Pa3Bofina neHHocT npes 2015 .

Hudopmauns no ui. 187x u un. 247 o1 THLProsekHst 3aKoH
JpyXecTBOTO He € MpUA00MBAI0 WK MPEXBBP/ANO COOCTBEHM aKLMM OT YUPEASBaHETO MY /10 MOMEHTa Ha

W3TOTBSIHETO HA JOKJaaa.

TMony4enuTe Bb3garpaxaeHus 3a 2015r. oT unenoseTe Ha ChBETA HAa AMPEKTOPUTE BL3NM3AT Ha 12 x. nesa.



JAEEUTYM UHBECT AI[?VH_[
TOIUNIEH NOKJAJ 3A JEMHOCTTA
3a nepuona ot 01.01.2015-31.12.2015 r.

YnenopeTe Ha CpBeTa Ha AHPEKTOPHTE HE Ca Npunobusarny, OPEeXEBLPIATH W HE TTPUTEXABAT AKLHYM MIH
ofnurauuk Ha JpyxkecTsoTo.

Hama cneuvannd ychoBks 3a npuaoGuBaHe Ha akuMy H o0nwrauvy Ha JpyeCTBOTO 33 YICHOBETE Ha
YupapuTeNnHus CbBeT.

UnenoseTe Ha CbBeTa HA AMPEKTOPHTS HMAT CIEAHATE YMacTHs B IDYTH APYKECTRE:
- KATO HEOTPAHMUYEHO OTFOBOPHHM ChAPYHHULUM — HE YUACTBAT

- KaTo NpWKATeNy Ha NOBeve OT 25% OT kanuTana Ha ApYrd JIpymecTea: Boprcnas Kupunos Hwukoner
npurexasa 50% ot kanurana na ,I'nobyc Hu"QOJ,

- KatTO WIEHOBE HA YNPABHTENHW OpraHd ¥ KaTo YNpapHTENIH MKW NDOKYPHCTH Ha Opyr¥ IOpyxecTsa WIn
KOOnepauny:

Bopwcaac Kupunos Huknes yqacTsa B ynpaeieHMeTO Ha CLEARKTE [PYRECTRA:
JHMusecTvimonno npyxecrso Hanewaa Al - U3TLAHHTRICH IMPEKTOP;

. BuTtona senubpe OO0 — ynpasnren

Lnobye Uu"OOH — yripasuren;

LJnotye Juren Koncynt”EOO - ynpasuren

LBanop mponspruc”’ AJCHL — HINbABMTENEH AHPEKTOD

Bnaaumup Teoprues Kotnapekw yuacTsa B ympasnennero Ha ,Banop npomspruc” AJICHL kato unen Ha cpseTa
na nupexropure U, AMC imoTH"EOQO]] xato ynpasuTen;

Hsma cKaroueny A0TOBOPH OT uneHoserTe Ha ChBETa Ha AWPEKTOPHTE WM CBBP3AHN C TAX JINUA, KOUTO C&
OTKNOHABAT OT NA3ZAPHYTE YCIOBMA HITH H3NHA3AT HIBBLR o0U4aiHATa MY AEHHOCT.

Jpyra onogecrasana wAGoOpManHs
Jpy®ecTBOTO HAMA OTKPHMTH KIIOHOBE.

OpyKecTOTO HiMa CHENKIH, BOASHY U3BLHOANANCOBO.
Jpy#ecTBOTO HAMa BUCKILH CHACOHN, AIMHHRRCTPATHEHY MK apOUTPAXHU IPOR3BOICTEA.
Hsama BaKH} CHOUTH HACTLUMIK CNEA 1aTaTa, KbM KOSTO € ChCTABEH FOAHIIHMA PHHAHCOB OTUET,

Paznyuuy Fpyny puckOBE MOTAT Ja BAMARAT eHOBPEMEHHO Ha AciiHocTTa Wa , Jetutym unpecr” AJICHIL, karto
HAKOHW OT TSX MOraT fa ObJaT OrpaH4aBaHM, a APYTH €2 W3BBH KOHTPONLa Ha APYKECTROTO,

1. Puckoee, cneungpHYHU 34 APYXECTBOTO

- PHCKORE CBBP3AHM ¢ KPATKATA BCTOPHA HA APYXECTBOTO - JIPY)KECTBOTO € YupeleHe npe3 M. mapT 2010 r.
[pe3 2011 r., 2012 r, 2013r. g 2014r. ApyKECTBO € 3AKY MU0 BISMAHNS, KATO OCHOBHATA LEN NpH HI0OPBT LM &
43 Ce AMMHTMPA BEPOSTHOCTTA OT HACTBIIBAHE HA CBHOMTHA, NPH KOHTO €IHOBPEMEHHO roaam OpOH BIeMaHHR
HAMa Na ObLAaT o6CAYXKBaRK HWAM OOCNYKBAKETO WM MOxe A2 ObAc 3afapeHo, KaKTO ¥ 34 HaAManjBaHe Ha
pycka OT MPEACPOTHO NOTACABAHE HA KPEAMTHTE

- Hanyckane HA KIHUYOBH CIIYMUTENN — 38 U3GATBAHETO Ha TO3M PUCK APYHKECTBOTO HMA OrpasdueH Opok
MEPCOHAN, 8 OCHOBHATA 4acT OT ONEPATHBHATA ASHHOCT Ce BH3JAra Ha BhHIUHM KOHTPATEHTH, ¢ KOET) TO3M PHUCK €
1O TONAMA CTENSH M3ONHPaH.



AEBUTYM HHBECT ANICHLL
FOJAVMOIER TOKTAN 3A AEMHOCTTA
3a nepuona or 01.01.2015-31.12.2015 r.

2. 001K (CHCTEMHH) pHCKORE

- PUCKOBE, CBBPIAHH ChC CTONAHCKATA KOHWOHKTYPA - TeKyluata MKOHOMMMECKA CUTyauus B Bearapua u
CBETA BOMM [0 HaMandBaHe HA MOKYIATENHATa CNOCOOHOCT Ha HACeNeHHeTO W A0 CBUBAHE HA THPCEHETO Ha
KpemuTh. HamaneHoTo nonsgase Ha KPeAMTH ¥ ChOTBETHO NO-MANKHTE EKCNOIMUMY MOMXE A3 AOBEAE N0 (O-
HHMCKH H¥Ba Ha mevanba 3a JpywecTsoTo, Thil KaTo 00eMBT HA CEKIOPUTMIWPAHWMTE BIEMAHHMA € I0-HHCBHK
OTKONKOTO NPH YCKOPEH HKOHOMHKYECKHM pacTexk. 3a W30AreaHe Ha TO3W PHCK, CHBETHT HA AHPEKTOPUTE LIE CE
0OBPHE M KbM APYTH MHCTHTYLKH, MPEAOCTABALIN APYIH KPEIMTU U e MPHAOOHBA BIEMAHHA OT THX.

- HeGnaronpuaTHH NpoMeHNH B 3AKOHOJATENCTBOTO - TCHAGHUMATA HA XaDPMOHH3MPaHEe HA MECTHOTO
3AKOHOJATENCTBO ¢ €BpONelickaTa perylaTHBHa PAMKA B YaCTTa 38 APYKECTBATA ChC CNEUMATNHE MHBCCTHUHOHKA
LeR, BOAH IO MHEHUKE, Y& ORaronpUaTHHAT peryNaTHBEH MONEN Ha TO3M BHI KOMNAaHKK WIe C& 3aNa3x 1 B DbAeLle
W PHCKBT OT HEGNAroNpHATHH NPOMEHM B 3AKOHOAATENCTBOTO We (bie MMRUMM3HPAH B TONAMa CTENEH.

- Konkypenuuns Ha nasapa - Tlpe3 nocMelHHTE TOJ#HM, B CEKTOPa 33 ThproBua W cbupaHe Ha B3eMaHus
HAB/S30XA 3HaYNTENeH OpoHl HOBM YHACTHHUM, B T. 4. W MHOTO HYXASCTPAHHH KOMNAHWR. YBEIHYABAHETC HA
KOHKYPEHUMATA B TO3W AcHeKT MOXKE Aa AOBEAE B CPEAHOCPOUYEH NNAH A0 HERBL3MOKHOCT 3a ApPYKECTBOTO Ja
yOnee a peajysypa OpedBapiTelHo 04aKBaHaTa LOXOAHOCT 0T HHBECTHLUMUTE CH

- Be3uukeane na npofieMd ¢ NMUKBRIROCTTA — TOAAMA YaCT OT aKTHBHTE H& JIpyKECTBOTO Ca BJIOKEHH B
JHKBHAHH HHCTPYMEHTH (NapH4HY CPEACTBA MO cMeTka npv banvkarta Jlenosurtap U He3CpoOYHK MM CbC CPOX A0
TpH Mecela 6aHKOBM BNOTOBE) ¢ OMNE/ HA TOBA 33 OTpaHIYaBaHe HA TOUH PHCK

- Kpeanten puck - [loTeHUHATHOTO MOBUINABAHE HA KPEAWTHMA peHTHHr Ha cTpanata B Obaewe du wmMano
OMaronpHATHO BIMAHWE BhpXY AeHHOCTTA HA JIPYKECTBOTO W MO-TOYHO BBPXY YCNOBWATA H2 HErOBOTC BBLHLIHO
(puHaAcupare. OT Apyra cTpaHa, eHO EBEHTYANHO MOHKWKEHHME HA KPEAWTHUA peHTHRT HA bbiarapua Bu okasano
OTPUUATENHO BNHAHME BBLPXY UenaTa Ha (PUHARCHpaHeTe na JIpyMecTROTO, OCBEH AKO HETOBWTE 3EEMHH
CMOPA3yMEHHA HE Ca ¢ QHKCHPAHH JIHXBH.

- Banyren puck - ChraacHo neficTBAINOTO KbM HACTOANIMSA MOMEHT 3aXOHOMATENCTRBO B bbmrapus, ObArapcKhaT
neB ¢ hHMKCUpaH KbM eBpoTo B chortsolenne EUR 1 = BGN 1.95583, a benrapckarta Haponra baHka e onviHa
a2 NOABPIKA HMBO HA GhIaTapckuTe NieBoBe B ofpallieHde, PaBHO Ha BATYTHHTE pe3epsd Ha DaHxata. Tasw
BaNIyTHA NONHTHKA HAMANABA 3HAYMTESHO PHCKA OT CPHBOBE B CTOHHOCTTA Ha Ovarapckud nee. PHKCHpaHMAT
Kypc Ha JIeBa KbM €BpOTO HOCH 32 ObNrapeKkara BasiyTa pUcKa OT HeOAaroNpHUATHH ABKHXEHHA HA KYPCa Ha espoTo
CNPAMO JPYTHTE OCHOBHM BANYTH HA MEWIYHapOAHWTe (MHAHCOBM TAIapH, HO He Cu¥TaMe, 4Ye nonoden
HeOnarolpuaTed e(ekT lle € oNpeeil 3a NefHoCcTTa Ha ApyxecTaoT0.

- HHdutaunonen puck - PHckbT ©T yBenuHeHHE Ha WAMNALMATE € CBBbP3AH € HAMANABAHETO Ha peandata
TDOKYTTATeNHA CHNa Ha HKOHOMMUeCKHMTe CYDEeKTH M eBeHTyanHata o0elleHKa Ha AaKTMRHTE, ACHOMWHHPAHH B
mectHa BanyTa. Crcremara Ha sanyTeH 6OPI KOHTPONHPE NAPHYHOTO MPeaNarate, HO BHIWHK HaxTOpH MOraT 1a
OK@X(AT HATHCK B MOCOKE HA YBESUMECHHE Ha BEHOBUTE HHBA. YUAEHCTBOTO Ha CTpaHaTa HW B Epponefcius ¢biro
e BL3NEHCTBA B NOCOKA NOCTENEHHO W3PABHABAHE HA BETPEUTHHTE USHYK C TE3H HA OCTAHANWTE CTPEHK-YIIEHKY,
KbM HACTOAIINA MOMEHT 00a4¢ M KATO LINO MEXAHHIMET Ha BalryTeH GOpL OCHIypaABa rapaHuum, Je HHQIAUMS TS
B CTP&HATA LIE OCTAHE NOA KOHTPOJ W HAMA 1A iMa HEORArONPHATRO BAHAHWE.

- MonuTHyeckn puck - TLONUTHUECKMAT PHCK € CBBP3IAH € BBIMMKHO BB3HMKBAHE HA BHTPEILHONOAHTHYSCK
CbTpeceHMA W HeQIATCNpPHATHA [POMAHA B CTOMAHCKOTO 3aKOHOMATENncTBO. To3M PHCK € CBLpIaH ¢
BEIMOKHOCTTA NPABUTENCTBOTO HA €AHA AbLPXKABA Na CMEHK MONHTUKATA CH K B DE3YNTAT HA TOBA Nd3apHaTa M
HYBECTULMOHHA CPena, B KOATO paboTaT OpyxKecTBaTa f[a C& NMPOMEHH HEONaronpHATHO, a WHBECTHTODHUTE 14
noHecaT 3aryGu. bpirapua e cpaBHUTENHO cTaluiba NONHTH4eCKH, I0KONKOTO HMa KOHCEHCYC B 0DINECTBOTO 1
OCHOBHMTE MNORMTHYECKM CWIHM N0 OTHCINSHHWE OCHOBHMTE HACOKM HA HKOHOMWYECKATa NONMTHKE
OBJrOCPOYHATE OPHEHTALMA Ha CTpakara. ETO 3aD10 MONMHTHYECKMAT DHCK C€ OUCHABA KATO HUCBK W HE <€
0YaKBaT 3HAYMTENHH NMPOMEHH B NOAWTUKATA HA MPEBHTENCTROTO.

- Opyru cucremuu puckose - Jefinoctra va HpymecTsoTo Moxe Na Oble NOBIRAHA W OT HIMEHEHHR B
CBETOBHATA M PETHOHANIHA HKOHOMMWMECKA ¥ NCJKTHYECKA KOHFOHKTYPA. 3a0aBAHETO HA CBETOBHOTO MK
PETHOHATHO MKOHOMIUECKO PA3BHTHS, BOCHHH NENCTBHA, TPAXAAHCKO HENOAYHHERHE, NPUPONHYU GEOCTBMA HIu
IpyrH GOpCMAKOPHH 06CTOATENCTBA MOTAT JHAYHTENHO Na 3aTpyAHAT JpYyXecTBOTO NPH OCBLUICCTRABAHE Ha
MOCTAREHUTE OT Hero nenwy. TpyZHOCTTa 38 NPEeABMKNAHE Ha Te3W CbOMTHA M HEBBIMONHOCTTZ Ha MbAHO
3ACTPaxOBaHe HANAra W3MON3BAHETC HA NPELM3EH NONXON NPH aHanH3a Ha HAMMHATa  MHOpMAuMA,
ausepcaUKaikA Ha NOPTHEANA OT B3eMaHHA, KAKTO M OTPEAENsHe HA DPOrpama 3a AeHCTBUA NPH BbIHHKBAHE
Ha KPH3MCHA CHTYALHA.

Jauun 3a IupexkTopa 32 BpbIKKH C MHBECTUTOPHTE
Huxonait Kocranrros Koctos, tp. Cons, pation Tpuanuua, yn. Enoc Ne 2, Ten. 460 64 13



IEEUTYM UHBECT AJACHIL
TOMAIUEH JOKJIA 3A TEMHOCTTA
3a nepuona ot 01.01.2015-31.12.2015 r.

[MpoMEHH B UEHATA HA AKLUWKTE HA APYKECTBOTO
AKLHATE HA JPYXKECTBOTE NOCHEIHO ca ThplyBaHd MPH UCHa 1,016 nepa 3a 1 Gpowt aklLug.

Ynpasienue

Cwurnacuo gercreawms ThpropckH 3akoH B buarapus, KM 31 Hexemspu 2015 r., , Jdeburym wHBect” AJICUIL] e
AKUMOHEPHO APYXECTBO € €IHOCTENEHHA CHCTeMa HA YNPaBIEHHE.

KoM 31 nexemepn 2015 1., ChBETBT Ha IWPEKTOPUTE C& CHCTOM OT CASAHMTE YICHOBE:

Bnaaumup 'eoprues Kotnapcku

Tonu Emunos Kocres

Bopucnae Kyipunos Huknes

Hanpanurened JvipekTop Ha Jpyxectsoto ¢ Bnaauvup [eoprues Kornapcekn

OTroBOPHOCTH HA PLKOBOACTBOTO

Cnopen 661rapekoTo 3aKOHOAATENCTBO, PKOBONCTBOTO ClleABa Aa H3rOTBA (PHHAHCOB OTHET 32 BOAKA (hMHAHCOBA
TOOMHA, KOWTO 02 NaBa BAPHA M YECTHA NPeAcTaBa 3a pMHAHCOBOTO CbCTOAHWE Ha JIpYXECTBOTO KbM Kpad Ha
roavHaTa, GUHAHCOBOTO MY OPEACTABAHE W NAPHYANTE MY NOTOUM.

PLKOBOACTROTO MOTBBPXIABA, 4Ye € fPWIArano DOCNENOBATENHO AJleKBaTHY CHETOBOAHYU NONNTUKY TPH
WATOTBAHETO Ha (GMHAHCOBWA OT4eT kbM 31.12.2015 1.y ¢ HanpaBWiIo pasyMHuy W MpENNA3NUBH TPELCHKH,
fpe ANONOKEHHUA W TPUGAU3NTENHY OUEHKH.

PLKOBOLCTBOTO CBHIIO [OTBBPXAABA, Y€ Ce € MPUAbDXKANO KbM JAcHCTBAWMTE CYETOBONHH CTAaHAAPTH, KATO
BHHAHCOBHS OTHET € H3TOTBEH Ha TIPHHLUKNA HA IeHCTBALLOTO MPEINPUATHE.

PLKOBOACTBOFO HOCH OTTOBOPHOCT 3a IIPaBWIHOTO BOAEHE HA CYETOBOMHHMTE PETUCTPH, 33 LENSCHOGPAIHOTO
yNpaRNeHNe Ha aKTMBHTE W 3a NPEANPHEMAHETO HA HEOGXOMUMUTE MEPKY 32 U3OArBAHE W PA3KpUBAHe Ha
€BEHTYANHH 3N0YNOTPEOK Y. APYTH HEPENHOCTH.

/ //-' . y ’ ok

bt e S
BnanuMpp-KoTiapery {
W3mbigrTeneH AUPeKTOp
Nebyfym nurect AIICHUL :
I'p. Codms AN
25.02.2016r.




2.Tlo T. 2 ot AHeBHus pea:  Jloknaa 3a aeitHocTTa Ha OnuTHHA KOMUTET Ha JIpykKecTBOTO 32
2015,

OCA npuema dokrada sa detmocmma ra OQOumHUA KOMumen na
Hpyvoicecmsomo 3a 2015 2.

Ipoexm 3d petierue:




NOKJIAN
Ha ONHTHHA KOMHATET

Aa "deburym napect” AJCHLL, rp.Codmns,
32 AeiiHocrTa npes 2015 roguna

HacToawuar pownaa #a OpurHus KomureT Ha ,Jeburtym uusect” AJICHILI e cheTaBen Ha
ocHOBaHHe Ha w1.401 or 3akoHa 3a He3aBMCUMMA (MHAHCOB OAMT, M3UCKBAL OTYET 3a AeHHOCTTA
npea O6moro ¢b6p3Hue, BEAHBXK FOAMILHO, 32€AHO C NPUEMAHETO HA FOAMLIHNA (GUHAHCOB OTUET.

Oaureuar xomurer Ha ,JleOutym uneect" AJICHUL] e ce3mamen ¢ pewende Ha OBmOTO
chOpaHue Ha axuuoHepuTe OT 15.06.2011r. BB3 OCHOBA Ha HW3MeHEHMATa B 3aKOHA 33 HE3ABHCHMUMA
¢unancor ogur (AB 6p.67 ot 29.07.2008), ypesmaalin H3UCKBAHUSTA KbM HE3aBHCHMHSA (PHHAHCOR
OIMT Ha NMPEANPHATHA, H3BBPLIBALM AeHHOCT OT OOIIECTBEH HHTEPEC.

OnWTHUSA KOMUTET € ¢ MAHAAT OT YeTUPH FOJAMHH H € B CHCTAB:
¢ bopucnas Kupunor Huknes — Ipencenaren Ha QOQHTHHA KOMHTET.
e Tonn Emunos Koctes — Unen Ha OQUTHHS KOMMTET,
* Bragumup leopries Kotnapeku - Unen na OAMTHHA KOMHTET,

Ha ocHoeanue pasnopenbara Ha un.40x, an.l ot 3HOO, pyHkuumnre Ha ONUTER KOMHTET ce
OChILECTBABAT OT CbBeTa Ha nupexTopure Ha . Jleburym unsect” AJCHL] ¢ npeacenaren Bopucnas
Kupunos Huknes.

Hacroammar goknan 3a 2015 r. npeacraes paborara, HaGNIONEHUATA M 3AKTIOYEHHATA Ha
KOMHTETA, BBB BPb3KA ¢ M3NBAHEHHETO Ha OCHOBHMTE DYHKLKH:

[Ipe3 ortuetHua nepuos OZUTHHUST KOMMTET HacO4YM AeMHOCTTA CH B H3MNbIHEHHe Ha
CIeHHUTE QYHKIIHH:

1. Vwactme B HaOMONEHWETO Ha npouecute no (QHHAHCOBO OTudTaHe Ha " JeburyMm
unsect" A NCHLE

o O6CMyKBAWOTO APYKECTBO YPe3 OMPENETCHMS CBCTABHTEN Ha OTYETUTE NPESOCTaBs OTYET
33 (PMHAHCOBOTO CBCTOAHHE M OTYET 3a #0XoaAuTe Ha OWTHHA KOMHTET f0 15-To umcno Ha
BCEKH Mecell, CleaBaill Mecelia Ha oTunTaHeTo. MHdopmanmaTa e pasbupaema ¥ Hagexaua u
oTpassea hHHAHCOBOTO CHCTOSHHME Ha APYIKECTROTO,

¢ JpyXecTBOTO W3roTBA TPHMECEUHM MEXKIMHHH (PMHAHCOBH OTHETH M TOWIIEH (PUHAHCOB
OTHeT, KOHTO mpefcTabs B KomHcnaTa 3a GHHAHCOR HaJ30p M Pa3KpHBa Ha OBLIECTBEHOCTTA
upe3 investor.bg B 3aKOHOYCTAHOBEHHS CPOK.

2. YuacTre B HabONEHHETO Ha eEKTHBHOCTTAa HA CUCTEMHTE 3a BETPEUIeH KOHTPOA H 3a
YTpaB/IeHUE Ha PHCKOBETE B IPYKECTBOTO:

e« B APYXKECTBOTO MMa M3rpajcHa CHCTEeMAa 3a RBTPEIUeH ROHTPOJ KaTO Ce Npunarar pasjiyd4HH
CHCTEMH 32 KOHTPON H YTIPAaBNCHHUE Ha PHCKA, KOMTO MOANOMAraTr OEHHOCTTA HA PEKOBOOHHA
nepcoHali, HaMasaear chHchosm"e, OHePalHMOHHHTE H HKPHIMYSCKHATE pPHCKOBE H
AOTNPHHACAT 34 BUCOKOTO Ka4€CTBO Ha CIJI/IHaHCOBI’ITe OTHYETH.

o "lebutym uuBecT " AJICHUIL] uma ensocTeneHHa CHCTEMA HA YNpABJEHME C YIPABHTENEH
opran CbBeT Ha AUPEKTOPUTE, KOHTO € B CBCTAB OT TpH HUIKUECKH JTHLIA.



e ScHo ca nedMHmnpani BLTPSIIHNATE NpaBUIa 3a paboTa. KaKTO ¥ NPaBaTa M 3ab/DKCHHATA Ha
MEHUWIKMBHTA U CITY)KUTEHTE.

o  QOropuzupaneTo U 010OpABAHETO Ha CASAKHTE, KaKTO H PasMUiallaHHATA Ca OTPaHHYEHM A0
JIMLA, OTIPABOMOILEHH CBC CHOTBETHUTE MpaBa.

e  CKIIOUCHHTE OT APYKECTBOTO CACIKH €a MTPAaBHNMHO AOKYMCHTHPAHH, KaTO 114/1aTa
JOKYMEHTAUMA C€ CBXPaHABA TTO MPEABAPHTE/IHO OPranu3vpaH HauKH.

3. VYuacthe B HaGNMIOASHHTO HA He3aBUCHMHS (DHHAHCOB OJMT Ha APYKECTBOTO!

e Hezapucum oautop Ha "Hebutym unpect " AJCHL 3a 2015 roauna e Mpan Henon Jipanes -
JUIUIOMHPaH SKCIepT-CYETOBOAUTEI, PErHCeTPUPaH ORHTOp.

o  OIUTHUAT KOMHTET C¢ YBCPH B HE3ABUCHMMOCTTA HA PETHCTPHPAHHA OAHTOP HA APY:KECTBOTO
B CHOTBETCTBHME C HM3MCKBAHMATA HA 32KOHA 3a HE3aBUCHMUS (MHAHCOB OJUT W LETHUHHA
KOJIEKC Ha NpoQeCHOHATHUTE CHETOBOIUTENH.

4. IIpuemMaHe Ha J0KNAJA Ha PEFUCTPHPAHUSA OJUTOP:

¢ OpMTHUAT XOMKTET CE 3aM03Ha ¢ JOKNaAa 33 W3BLpLIeHus oauT 3a 2015 roguHa U ro npHe
eAHHOIYUIHO U 0e3 3a0enexKu.

5. VyacTue npy H3rOTBSHETO U MIPEACTARIHETO Ha Mpenophka OTHOCHO M300pa Ha perMcTpHpan
OAUTOP, KOUTO A2 W3BBPIIM HE3aBUCHMMA PUHAHCOB OJUT HA ApYXecTBOTO 32 2016 roguHa:

. Ha ochopanue wi.40k ot 3H®O, komureTa HanmpasH npenopbra 3a n3dop na Mean Henos
Hpaner 3a peructpupad ogutop Ha "leburym unsect” AJCHI 3a otuetHata 2016 roguHa.

B X004 HAa CBOATA ,ﬂeﬁHOCT O)J,HTHH.H KOMMTST MOXE Ja NMOTBBPAH, Y€ HE Ca YCTaHOBEHH
cnadocTH WM HEPEAHOCTH, KOUTO 4a NMOBNHAAT Ha YECTHOTO H AOCTOBEPHO HPCACTBAHE Ha I{eﬁHOC’T‘T&
Ha "Jlebutym uupect” AJICHLL, xaxTo H Ha (pUHAHCOBHTE PE3YNTATH OT Ta3H JEHHOCT.

HacToamuar Jokma1 uesi Na TIpeAcTaBd Ha BHUMAHMeTO Ha aKLHOHepUTe MHPOpMaHKa 33 NepHola
Ha MaHaaTa Ha O,I[I/ITHHH KOMHTET H OCHOBHUTC NPHHLHINH, BB3 OCHOBA HA KOHTO ¢ OCBIICCTBEHA
JeHHOoCTTA.

Omuren KOMHTET Ha "JIeOutym HHBeCT}’/AI[CI/H_[:

10 Mait 2016 roayua



3.1lo 1. 3 o7 pueBHns pex:  TlpuemaHe HA OZMTOPCKMA [JOKNAA 3a M3BLPLUIEHHS OAUT Ha

TOJHLIHNA (PMHAHCOR OTYeT Ha JipyxecTroTo 3a 2015 T
OCA npueva odumopckus O0KIGO 3G UICLPUEHUT 00WN Ha
200umnus urancos omuem na dpyscecmeomo sa 2015 2.

Ipoexm za pewtenue.
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AKIHOHEPHUTE Ha

»AEBUTYM MHBECT* AJCHLL.
rp.Cous

EMK 201089616

JOKJIAJ HA HEZABUCUMMUA OJAUTOP

Jokaan BbpxXy GpunancoBHS OTUeT

A3 M3BBPIUUX OJMT Ha NPUIOKEHHUS (pruHancor otyeT Ha ,,JJEBUTYM HHBECT* AJ1CHIL.
kbM 31 nexemBpu 2015 roguHa, BKIOUBALL OTUET 32 (PUHAHCOBOTO CHCTOAHHE KBM 31 ICKCMBPH
2015 r., otuer 3a nevandara wnu 3arydara v Apyrust BCEOOXBATEH A0XO1. OTUET 3d MPOMEHH ¢ B
COOCTBEHUS KallUTaJl U OTYUET 32 MapUUHUTE MOTOIM 3a TOJHHATA. 3aBbPIIBALLA TOIABA. KAKTO H
0000LIEHO ONTOBECTABAHE HA CHIICCTBEHUTE CHETOBOAHM MOTUTHKH M JIPVIdTa [HOSCHHTE IHA
yHpOopmanus.

Omz060pHOC HU PLKOGOVCMEOMO 30 (YUHUHCOGUS OMUEn]

P'bKOBOILCTBOTO € OTIrOBOPHO 3a U3I'OTBAHCTO M HJOCTOBCPHOTO ITPEIACTABAHC Hd TO3H
q)I/IHaHCOB OTYET, B CbOTBETCTBHE C MC)KIL}/HapOlIHI/]TG CTaHdapTH 3a (I)HH'&HCOHO OTHHTAHC. HPHCTH
oT EBpOl’IGﬁCKHH CBIO3, M 3a TaKaBa CUCTEMaA 3a BbTPCIUICH KOHTPOJI. KAKBATO PBKOBOICTBOTO
olrpeneiin xaTo HEOOX0AMMa 3a H3TOTBSIHETO Ha (IJHHEIHCOB OTUET. KOHWTO J1a HE CBh.IABbPIKd CHICCTBCHH
OTKJIOHCHHUS, HE3ABUCUMO JaJIM TC C€ AbJDKAT Ha M3MaMa WM IpeLIKa.

Omeocoprocm na ooumopa

Mosita OTTOBOPHOCT CC CBEX A N0 U3pa3daBaHe Ha OAUTOPCKO MHCHHC BLPXY TO3H (blill;l!ltt‘!%
OTYUET, OCHOBABALO CC HA U3BBPUWICHHUA OT MCH OJIUT. MosT oauT Oe NPOBEICH B CLOTECICTBHE €
MGX()I)/HapOILHI/ITC OAHUTOPCKY CTaAHZAAPTH. Tesn CTaH dapTH HadaraT crd3Baie Hd eTHUHHITC
W3MCKBAHUS, KAKTO U OJUTLT Aa Obae [JIaHupad W MpoBCACH TaKa. v a3 [d ce _\"6639 B pa3yiMHa
CTCICH Ha CUTYPHOCT JOKOJIKO ('pI/IHaHCOBI/IHT OTHET HE CBAbPIKa CHLUECTBCHU OTKIOHCHHA.

OILI/IT"I)T BKJIFOYBA U3ITBJIHEHUETO HA TIPOLECAYPH C LUET TOMYy YaBaHe Ha O IHTOPCKH
J0Ka3zaTeaCcTBA OTHOCHO CYMMTE W OMMOBECTABAHUATA. IPCICTABCHH BLB (I)HI—IL[HCOISPM oTHeT
I/I36paHHT€ POUCAYPH 3aBUCAT OT TIPELUEHKATa Ha OAMTOpA. BKIIIOYUTENHO OLUCHKATa Ha pPHCKOBCIC
OT ChUIIECTBEHH OTKJIOHCHHWSA BHLB (pI/IHaHCOBI/IH OTUET, HE3aBUCHUMOQ AaJIK TE€ C€ TbJil’RaT Ha HM3nsdMd M.l
Ha I'peUiKad. HpI/I VM3BBPLIBAHETO HA TE€3W OUEHKK Ha PHCKA ONUTOPBT Bi3CMa MO BHHUMAHHKHC
CHUCTEeMAara 3a BbTPELICH KOHTPOJI, CBhP3ana ¢ M3rOTBAHCTO U JOCTOBEPHOTO NPEACTABAHC Ha




(hMHaCcoBKs OTYET OT CTPaHa Ha TIPE/IIPUATHETO, 32 1A pa3paboTv OAUTOPCKA MPOLEAYPH, KOUTO ¢
MOXOSILIM TIPH T€3H 0OCTOATENCTRA. HO HE € LT H3pasapane Ha MHEHNE OTHOCHO eeKTHBHOCTTA
Ha cucTemMaTa 3a BbTpPEIlICH KOHTPOJ Ha ﬂpeﬂﬂpHﬂTHeTO. O)II/IT'BT CBUIO TaKa BKIIHOUBA OIIEHKA Ha
YMECTHOCTTA Ha [IPUIAraHUTE CHETOBOIHM MONMTUKH M Pa3yMHOCTTa Ha NpUOIH3UTENHUTE
CYETOBOHM OLEHKH. HAIPABEHH OT PHKOBOJACTBOTO, KAKTO 1 OLIEHKA Ha USJIOCTHOTO NPEACTABARE
BBB (PHHAHCOBUA OTUCT.

CynTar. ue M3BbPLUEHHAT OT MEH OAUT MPe/I0CTaBs A0CTaThUHa M MOAXOASLIA 0aza 3a

M3Pa3eHOTO OT MEH OJIMTOPCKO MHEHHE.
Muenue

[To Moe MHeHue QHHAHCOBUMSAT OTUET MPEJACTaBs 10CTOBEPHO BB BCUUKH ChIICCTBCHH
acrekTv (pUMHAHCOBOTO ChCTOAHME HA LAEBUTYM UHBECT* AJJCHILL, koM 31 nekemspu 2015
CO/IMHA. KAKTO W HErOBHTE (PMHAHCOBU PE3yJITaTH OT AeHHOCTTa ¥ NapUYHMTE | MOTOLM 33 [OIHHATA,
[PUKJIFOUBALIA Ha TA3M JaTa. B CbOTBETCTBME € MeiayHapoJHUTe CTAHIaPTH 3a (PUHAHCOBO
oTUMTaNe. HpHETH 0T EBponedcKus Cbio3 U MPHIONKUMHU B Penybnuka boarapus.

Hpyeu evnpocu

DUHAHCOBUAT OTUET HA [PENPUSTHETO 38 FOJMHATA, 3aBbpilBamla Ha 31 nexemspu 2014 .,
€ OXHTHPAH OT APYF OIMTOP. KOWTO € H3pasuyl HEMOAM(PHIMPAHO MHEHHE BBPXY TO3M OTHET Ha
30.03.2015r.

ﬂOKﬂa,l o Apyru rpaBHH H PeryjaatTopHH H3IUCKBAHUSA

Omnocio coouuien Oortad sa oetmocmma na RWJAEBUTYM MHBECT® AACHUL, uzeomeen

CHPAUCHO UBUCKBUHLSIINGA H Sarxouna 3a CUeMoOBOOCMBOMO

CohriacHo M3UCKBAHUATA Ha 3aKOHA 3@ CYETOBOJCTBOTO, a3 C€ 3alo3HaxX ChC ChABPIKAHMETO
Ha FOMMLUHMS 10KIAN 38 IeHHOCTTa Ha npeanpuatuero. ITo Moe MHEHHE, HeTopruyiecKaTa (hrHancoBa
HH(OPMALLHS. 1IPLICTABCHA B TOAMUINKA NOKIAA 38 JCHHOCTTA Ha JPEANPHUATHETO, M3rOTBEH OT
PLKOBOACTBOTO. CHIIACHO 3aKOHAa 3a CUETOBOACTBOTO, CBOTBETCTBA BBB BCHUKU CBHINECTBEHH
acrieKT Ha (uHaHcoBata MHQOPMALMs. KOATO Ce ChAbpKa B OAUTHPAHHMA OT MEH TOJMIIeH
(prHAHCOB OTUET Ha MPEANPUSTHETO KbM M 3a roJMHaTa 3apbpliBallia Ha 31 pmexemBpu 2015 1.
OTTOBOPHOCTTA 3a H3MOTBSHETO Ha TOJMLIHMS J0K/Ia/ 3a ACHHOCTTA CE HOCH OT PHKOBOACTBOTO Ha
NPEANPHATHETO.

Jlata Ha oautopckus noknan:  25.03.2016 r.

bnaroesrpan

KK _Anen max”. 601.3. Bx.b, er.7, an.14
Ten.073/881277: 0888451879

e-mail; indi02/'@abv.bg
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4.0 1. 4 or gHeBHust pei:  [lpueMaHe Ha OAMTHPAHMsL rOAMWEH  (PUHAHCOB OTHET Ha
HpysxectBoro 3a 2015 1.

IIpoexm 3a pewenue. OCA npuema odumupawus 2o0ter QUHANCOE ONTYent Ha
Hpyoscecmeomo za 2015 2.

KbM FOAMIIHUS (PUHAHCOB OTHET, KATO CAMOCTOATENEH NOKYMEHT € npuioxeH JloknameT wa
ChBeTa Ha LMPEKTOPUTE 32 MpHiIaraHeTo Ha TlonHThKaTa 3a Bh3HarpaxkaAeHnaTa B JpyikecTsoTo.



JEBUTYM UHBECT AACHL,

FOJULLIEH ®HMHAHCOB OTHET
31.12.2015 ronuHa



JEBUTYM UHBECT AICHLL
OBLUA HHO®OPMALUA

CbBeT Ha IPEKTOpHTE

Bnaaumup ['eoprues Kornapcku
Bopucsnas Kupunos Huknes
Touu Emnnos Kocrtes

Anpec

I'p. Codus
Paiton ,, Tpraanua”
V., EHoc”Ne2

O6cayxkpaina 6aHKa

BAHKA JICK AJ]



JEBHUTYM HHBECT AACUL

OTYET 3A ®PMHAHCOBOTO CHCTOSTHHUE

Koem 31 newemspu 2015 roanua

AKTUBH

Kpenutn ¥ B3eMaHus

BieMaHus 3a J1uxsu
[MapuiHy cpeacTBa @ KPAaTKOCPOUHH JENO3ATH
OFIIO AKTUBH

COBCTBEH KAIMUTAJT U NACUBU
Coberren kanuTan

OCHOBEH KanuTan

TIpemuen pesepr

Hpyry pezeppu /Poun Pezepaen/
Hepaznpeuenena nevanba/nvarpynaHa 3arybda
O6wo cobeTBeH KanMUTaN

[Macuan

3agenXkeHts NO A0TOBOPH 3a LIECHH
THproBCKU ¥ OPYTH 3abJDKEHUA
O6wo nacupu

OBWO COBCTBEH KAOUTAJ H [1IACUBH

EMK 201089616
Moacuurenn 31.12.2015 31.12.2014
H QENEHKH
Xu1 6. Xua. ng.
1 438 502
2 30 12
3 720 664
1,188 1,178
4 650 650
? 2
) 1
48 4
701 657
5 459 518
6 28 3
487 s31
1,188 1,178

[ToscHUTENHNTE MPHNOKEHHA OT CTpaHuUa 6 1o CTpaHyua 17 ca Hepa3aenHa 4acT oT C])HHEHCOBIUI OTYET.
DuHaHCOBMAT OTHET € 0nobpeH 3a H3JjaRaneT PEmeH e Ha Cobeera Ha anpextopure 0T 25.02.2016 r.
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CbCcTaBUTEN HA OTYETA




NEBUTYM UHBECT ANCHUL EUK 201089616

OTUET 3A NEYAJIBATA WIN 3ATYBATA N IPYTUS] BCEOSXBATHHNSA 1OXON
3a nepuona 01.01.2015-31.12.2015

Mosicruen 31.12.2015 31.12.2014
GeeKKH

XU, 28. xun. 18.

Pazxonu 3a nepcoHan2 7 (17) a7
Pa3xoaH 32 BbHILHY YCAYTY 8 (40) (45)
DURAHCOBY MPHXOAN OT LECHH 9 236 203
DUHAHCOBH Pa3xX0IH NO UECHK 10 (36) (25)
OnepaTuera neuania 143 116
ObezueHka 11 (119) (137)
Hpyru ¢puHaHCOBH pasxony (1) )
JIpyru HHUHAHCOBU MPUNOLR 12 25 26
DUHAHCOBY TIPUXOAH/PAIX0AM, HETKO (95) (112)
IMewanfa/zaryba 3a ronuHaTa 48 4
HeTtua neqan6a 32 rOAUNATA 48 4
O61u BeeoHxBaTeH 10X0N 33 FOAMHATA 48 4
Jloxon Ha aKkuus 4 0,074 0,006

TTOACHUTENBHTE NPUAGKEHUS OT CTPaHWUa 6 110 cTpansua 17 ca HepasienHa yacT 0T PUHAHCOBHA OTUeT.

DUARHCOBHAT OTYET € 0206peH 3a u3nasaHe ¢ pelreHne Ha ChreTa Ha AupekTopute oT 25.02.2016 .
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AEBUTYM MHBECT AICUL ENK 201089616

OTYET 3A JIPOMEHUWUTE B COGCTBEHMS KATIUTAN
3a nepunosa 01.01.2015-31.12.2015
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Canpo kem 01.01.2014 . 650 2 - - 10 662
Canpo xbm01.01.2014 (npenzuucneHo) 650 2 - - 10 662
OO0 BceoOXBaTEH NOXOX 32 FroAHHATa - - - 4 4
nevanba 3a roanpara - - - 4 4
Pasnpesenedna Ha ofwua  BeeoOxpaTeH
IOXOM 32 FOAMHATA, B T.4.. - - 1 - (10) )]
KbM Hepanpesienena nevanda - - - 10 (10) -
- 32 AUBUISHTH - - - (9) - ' %)
- 3apesepBu - - l (1) -
Canpo kbm 31.12.2014 1, 650 2 I - 4 657
Canjpo xom 01.01.2015 r. 650 2 | - 4 657
Cango kbm01.01.2015 (npensyucieHo) 650 2 l 4 657
O61w BCceoBxraTed 10x0A 32 FOAWHATA - - - 48 48
nevyan6a 3za roANHaTa - - - 48 48
Paszmpenenenwa Ha o0musg  BceoOXBaTeH
JIOXON 3 TOMHATa, B T.N.: - - - - (4) (4)
- KbM HepasnpefeNieHa neyanda 4 (4)
- 32 AMBMDEHTH - - F (4) . (4)
Canno xbm 31.12.2015r. 650 2 1 - 48 701

[OSACHATENHKTE NPWIOKEHHA OT CTpaHWLa 6 A0 CTpaHKla 17 ca HepasfenHa 4acT 07 PUHAHCOBHSA OTHET,
DUHAHCOBUAT OTHET € 0N00PEH 33 H3IAB2HE C PELIEHUE HA CbreTa Ha aupekTopute o1 25.02 2016 T.
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JEBUTYM UHBECT AACHL

OTYET 3A MAPUYHWUTE MOTOLH
3a nepnona 01.01.2015-31.12.2015

NAPUYHM TOTOUM OT ONEPATUBHA JEWHOCT
[Tnawasua Ha 410CTaBYRUM

[lraLlaRus CBLP2AHH ¢ flepconana

[TocTbNIIEHKA NO UECHN

[lnawaHusa Mo NOroBopH 3a LeCHH

HeTHu NapHuHy AOTOUM 0T ONEpaTHBHATA NeHHOCT

MAPUYHH nToTOUH oT WHBECTULIMOHHA
NENXHOCT

ITosydeHH IMXBY N0 6AHKOBN AENOIUTY

(1nateHn GaHKOBY TAKCH, CBBLP3AHK C NEMNO3IUTH

Hernn mapu4dd nNoTouM, K3INOJI3BAHM BLB thuHancoBa
nedHOCT

[TAPUYHM TIOTOUN OT ®UHAHCOBA JEWHOCT
MnaulaHWa Ha 1IMBHACHTH

HeTHH napuunu  NOTOUH, H3NOM3BAKK BbB (PUHAHCOBA
JeRHOCT

HeTHo (HamajieHie)/yBentene Ha NapuyHuTe CPeACTBa W
NapUYHUTE EKBUBANEHTH

TTapnuui cpeacTB2 U NAPUUYRY eKBHBAJEHTH 1A 1 siHyapH
TlapuyHU CPEACTB2 K NAPUUHH eKBUBAJIEHTH Ha 31 JexemBpH

TloSCHUTENHHTE MPUNOKEHMA OT CTpaHHUA 6 10 CTpaHylla 17 ca Hepazaeana 4acy OT GHHAHCOBUA OTYET.
DVHAHCOBMAT OTHET € 0106PER 34 H3faBaHe ¢ pelieHde Ha CbhreTa Ha AupekTopuTe oT 25.02.2016 T.
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TTosicRYTENHN 31.12.2015 31.12.2014
OeJIexXKH

XWr. Ji6. XU 8.

(40) (52)

a7 (18)

182 100

(71) (58)

54 (28)

7 71

(1) 49

6 70

() )

“@ ®

56 33

664 631

720 664

ChbeTaBuTeN Ha OTueTa




AEBHTYM HHBECT AJCHI EHK 201089616

[TOACHWTEJHH ITPUJITOXEHHSA
(Beuuku cymu ca B XMAISAH N1€BA, 0CBEB AK0 HE € YNOMEHATO APYro)

I. O61wa undopmauns
3a nepuoaa 01.01.2015-31.12.2015

KopnopaTtnera nadopmauns

WAebutym wupect” AJCHIL e axumonepro apymectso, snucano 8 TP ma AB nmon Me 20100319114828 wHa

19.03.2010 r. Gunancosata roarHa Ha Jpy#ecTBOTO NpHIOULa Ha 3] IeKeMBpH.

OcuopHata JeHBocT Ha JpyxecTBOTO BXNOUBA HHBECTHPAHE RA MAPHYHMUTE CPEACTBA, HABPAHM 4Ype3 H3NABAHE HA
UECHHU KHINKA, BBB B3eMAHHA (CEKIODHTM3ALHA HA B3eMaHMA), NOKynko-npomaxba Ha BIEMAHHH, KaKTO W
M3BBPILBAHE HA APYTH THPrOBCKM ASHHOCTH, MPAKO CBBP3AHE ¢ MOKYMKO-NpOOaX6a WHIM CEKIOPUTHIALMA Ha

ezeManny — Jvuens Ne 70-TCUIL/16.02.2011 r. ya KOH.

Kem 31.12.2015 r., akuonepuTe Ha [IpymecTrOTO ca:

AKHHOHED bpoi akunn %
WA Hamexpa AL 58 500 9.,00%
Cxu Hrkunepunr OO0 500 000 76,90%
Mpusar Type 2000 OO 30500 4,70%
Entpa Homep Enno EOO/] 30 500 4.70%
Avtyen EQO 30 500 4.70%

650 000 100%

JpyKecTBATO Ce MPEACTABNABA OT HAMbJAHHTENHHA AnpekTop Brasumup [eopries Kotnapcks.

banka nenosyrap Ha apyxecrsoro ¢ banka JCK EAJL

O6cnyxgawo Apyxectso. Jebuta OO

Il. Ba3a 3a H3TOTBAHE HA QHHAHCOBHA OTYET

Jpy:KeCTBOTO WITOTBS (PHHAHCOBHTE CH OTYETH B CHOTBETCTBHE C M3MCKBAHHMATA Ha MewIyHapAAHWTE CTZHAADTH
3a (purancoBo oTunTane (MC®O), npreth o7 Esponefickust cbio3 (MCPO, npuetn ot EC),

HacToawHaT roaMuen ($HHAHCOB OTUET € M3rOTBeH NpY CNa3BaHe Ha NMPHHUHNA HAa MCTOPHYeCKaTa OeHa. B
ONpeneNeHn Cnydan, ChraacHo npriaokuMate MCPO, Npu NOCNEABALIOTC OUEHABAHE HA HAKOW aKTHBA WHIH
MECHBY & NPHNOKEHa TAXHATA CAPaBeIMBA HIH APYra CTORHOCT, KATO TOBA © ONOBECTEHE MO NOAXOAALIMA HABHH.
Bowyxu NaHHK C& NPENCTAREHH B HACTOAIIMA QHHAHCOR OTHET B XHNANH Nesa.

B’b311pl1ETHTE CYETOBOAHHM NOJHTHKH €A NOCNEN0BATENHH ¢ Te3H, MPHAATAHM Npe3 NMpeaAXxoaAHHA OTHETEH
nepuos, KaTo Npe3 0OTYETHATA IOJAMHA €A CLOOPA3eHH, TAM KBLAETO € YMECTHO ¢ Heo0X0AuMO, ¢ BNe31HTe B
CHNla BOBH M H3MeHenn tvexcrose Ha MCC (MekayHapoaww CHeTOBOAHM cTanaaptu), MCOQO
(MeaayRApOAMM CTAHAZPTH 33 puHaHcoBO oTuuTane) KPMCPO (Pasachenns na KomdTeTa 3a pa3aCHEHHA
o Mexaynapoann cTanaapTH 3a (prAaHcoBo oTunTane) W [TKP (PasncHenus na [JOCTOAHHWS KOMHTET 32
pa3sicHeHHA), KaKTO cliensa:



MCC]-[TpencTapsne Ha (UHAHCOBK OTYETM — BbB BPB3KA C WIMCHCRUATA, nybmakysany Ha 24.11.2015 r. u
10122015 1,

MCC16-MOTH, MalIMHA U CLOPBKEHUA — BHB BPbIKA ¢ WIMEHEHWATE, nyBnukysanu Ha 09.01.2015 r; 24.1 1.2015
r.m 03122015,

MCC17-JI431UHT — BbB BPb3Ka ¢ HIMEHERMATA, NYONUKyBaHH Ha 24.1 1.20015

MCC19-Joxony Ka HaeTu NHLA — BHB BPbIKA ¢ HIMEHEHHATA, MyDUKyBaHH Ha 09.01.2015r. n 16.122015 1,
MCC23-Pa3xonm o 3aeMu — BBB BPH3KA C H3MEHEHKATa, MYGNyKyBaHH Ha 24.11.2015r;
MCC24-OnoBECTABAHE HA CBLP3IAHM THL@A — BHE BPb3KA C HIMEHEHWATA, TyONUKYBaHH Ra 09.01.2015r;
MCC27-Huanenoyanyd (HHAHCOBH OTUETH — BbB BPB3Ka ¢ UIMEHEHHATA, myGrvkysann ka 23.12.2015 r,;

MCC28-WUHBeCTHUMH B ACOLMHpARK NPEANpPUSTHR ¥ CHBMECTHW MPEAMPHATHA — BHB BPB3KA € HIMCHEHHATA,
ny@nukysady Ha 23.12.2015

MCC34-MewanHno QHHARCOBO 0TUHTAHE — BbE BPB3KA ¢ HIMCHEHUATA, nybaukysanw pa 19122015 r;
MCC36-0O6esleHKa Ha aKTMBH — BbE BPb3KA ¢ MIMEHeHMATa, NyGmHKysaHu va 24.11.2015 ¢,

MCC37-[poeK3uM, YCNOBHH NAaCHBH W YCIIOBHW aKTHBH — BLE BPL3KA ¢ UIMEHCHWATR, mybnukyeanu Ha 09.01.2015
r;

MCC38-Hemarteprainy aKTHBM — Bb3 BPb3Ka C HIMEHEHHATA, MyOIIUKYBAHA HA 09.01.2015r. 1 03.12.2015 r;

MCC39-OUHARCOBH MHCTPYMEHTH: (PH3HABAHE K OLEHABAHE — BBB BPB3KA C MIMEHCHWATA, MyONMKyBaHu HA
09.01.2015

MCC40-UHBecTULMOHAE HMOTH — Bb3 BDB3Ka ¢ 3MeHeHuATa, nybnuxysaay na 24.11.2015 1
MCC41-3emenenie — BbB BPbIKa ¢ UIMSHEHMITa, NyOnMKysany va 24.11.2015 r.;

MC®O1-Tlpunarane 3a Mbpsi NbT HA MEXIYHAPOARHTE CTAHAAPTH 38 (HHAHCOBO OTYMTAHE — BBE BPBLIKA €
wiMeHeHraTa, Myonvryeanyn #a 25.11.2015 r; 16.12.2015 . » 23.12.2015r;

MCPO2-TInauane Ba 533aTa HA AKLHK — BbB BPB3Ka C M3MEHEHMATA, MyGnaKysary na 09.01.2015 r;
MCPO3-Brusnec KOMBHHALYA — BBB BPh3Ka ¢ HIMEREHUATE, TyOnuKysanm Ha 09.01.2015 r,;

MCDOS5-HeTexyls akTHBH, IbPHKAHK 32 Npoaaxba, H NpeyCTAHOBEHH NEHHOCTH — BhE BPB3KA C HIMEHEHMMATE,
nyGnrkysaHs Ha 16.12.2015 ¢

MCPO7-DuBancOBA WHCTPYMEHTH: OOBECTABAHE — BbB BPbB3Ka ¢ M3MeHEHIATA, MyGnuxysany Ha 16.12.2015 . u
19.12.2015 r.;

MC®Q8-OnepaTHBHY CETMEHTH — BHE BDb3Ka C U3MEHEHUATA, MyGiuKkyBsanu Ha 09.01.2015 r;
MC®O1 1-CbBMECTHY NPEATPHATHS — BB BPbIKA ¢ HIMEHEHHATA, NyGnuKysaHn Ba 25.11.2015 1,;

Jpy#MecTBOTO Npe3 OTYETHUS MEPHOL HE CE € Bb3NO0N3BAN0 OT BLIMOKHOCTTA 32 MO-PAHHO NPUIAraHe Ha
HOBHTE W H3IMEHEHHM TeKCTOBE HA NO-rope UWWTHPAHWTE CYETOBONHH CTAHAAPTH H PA3ACHEHHA KbM
Tax.M3agneHne 3a CLOTBETCTEHE

Hpy*ecTBOTO NPSACTABR CPABHUTENIHA MRDOPMALMA B TO3K PHHAHCOB OTUET 34 £1HA NPEAXONHA MOAHHA.

Korato e HeofX0AMMO, CPABRHTENHHTE NAHHM ce peKnacHpuUuMpar (WHnu Npen3uucnspar), 32 Jia ¢e NOCTUIHE

CBHNOCTAZKUMOCT CTPAMO NPOMEHA B MPEACTABAHETO B TEKYLIATA I'OAKHE.



I11. ObobuieHMe HA MPUIATAHHTE CHLUECTBEHH CHETOBOAHH [IOJHTHKH

Hpubnuzimenny QUeRKY 1 NP EONORONCEH U

CherapareTo  Ha Cl)HHaHCOBHH OTYET Hanara PLKOBOACTBOTO A& HarpabM npuﬁﬂuzmen HH  OUECHKH H
NPeLIONOKEHUR, KOUTC BIHAAT BEPXY CTOMHOCTTa Ha OTYETEHHTE AKTHBYH H MackHBH, M ONMOBCCTABAHSTO HA YCNOBHHK
aKTHBM N NacHBH KbM HaTaTa Ha OTYETA, KaKTO H BHPXY OTYUETEHUTE TIpMXOAM H DasxXolM 33 NEpHOOa.
PAKTHYECKUTE PE3YNTaTH B Obaewe MOTET Na ce pasn{yaBaT OT HANPABCHKUTE lTpk[GJ'JI/BHTﬁJ]HH OUEHKH ¥ pasnykaTa
a € CrIMECTRCHa 3a d)HHaHCOB]dH oT4eT. Te2H OleHKH Ce NPEPasTnexnaT PEryasapHo 1 ako ¢ HeoOxomuMa npoMAHa,

nocnenydara ¢€ OCHLTOBOAABa B NEPHONA, NPe3 KOWMTO € CTaRaNa U3BeCTHA.

Dynrcyrionaina earvma i NPUIHABANE HA KVPCO8Y PA3NUKL

GWHARCOBMAT OTUET € MPEACTABEH B OLIrapcky Jiesa, KoATo & GyHKUMOHANHATA BANYTE M BATYTATa HA IPSACTABAHE
Ha JlpyxectroTo. CALNKHUTE B HYKASCTPAHHA BANYTA MbPBOHAYANHO C& OTPA3SBAT BbB (PYHKUHOHANHATE BANYTa [0
o0MEHHUS Kype Ha [aTaTa Ha clenkata. MOHETapHUTE aKTHBY M NACKBY, NEHOMHHUDARH B YYKACCTPARHE BANYTH
CE MPEU3YMCIABAT BEbB (YHKLMOHANHATA BAMYTA, B KPas HA BCEKH MECELl, NO 3AKMOUMTENHUI O0MEHEH Kype Ha
Brnrapcka Hapomsa badka 3a mocnemnus paboTeH A€H OT CLOTBETHUA mecell. Bouwuky kypcosw pasnury ce
MPU3HABAT B OTYETA 33 JOX0JuTe. HeMOHETADHUTE aKTHUBH K MaCHBH, KOWTO €& OUSHABAT NO MCTOPHRECKE LUEHA HA
ApuaoGHBaHE B Yy ASCTPaHHA BATYTA, C& MPEBPHLIAT BbR (PYHKLHOHANRATA BANYTa N0 0OMEHHME KYPC KbM IaTarTa

Ha MBPBOHAvANHATA CAeNKa (npuaobrusane).

Hpuznasane na npuxodu

[IpMx0aWTE Ce NpM3HABaT AQ CTEMNERTa, B KOATC € BEpOATHO HKOHOMWMECKW [0oA3M A2 ObAaT NORYYEHM OT
Jpy»ecTBoTO W CyMaTa HA NMpHx0Aa MOXe Oa Oblle HaleXAHO OLEHEHE, HEIABHCMMO OT TOBA KOTA € MOMYHEHO
IAWAHETO. [IpUXOAKTE C& OLSHABAT NO COPABEANHBATA CTORHOCT Ha NOMYHEHOTO WK IBIKUMO Bh3HArpaxkIeHHe
ua §a3a Ha JOrOROPEHUTE YCNOBIA HA NNALIAHE.

ITpuxodu om nuxeu

TIpMXOnMTE OT MMXBH C& OTYMTAT KATO CE& HM3MON3BA METCNE HA EPEKTHBHWA NH{XBEH MDOLLHT, NPeACTAB/LABALL
MPOUEHTBT, KOHTC TOYHO OHCKOHTHPA OYAKBAHWTE GBASLLM MTAPHUHH NTALIARKA 33 OUAKBAHMA CPOK HA (hUHAHCOBHS
WHCTPYMEHT WAM 33 NMO-KPATBK NEPUOJ, KOraTe € yMEeCTHO, N0 DanaHcosaTa CTOHHOCT Ha HHAHCOBAS AKTHB.

le/l'XOJI'bT OT NUXBH C€ BKJIK}YBA BLB c[mHchosm NPHXON B 0TYETA 32 LOXOOHTE.

Hpusrasane Ha pazxodu

PasXOAHTe B APYKECTBOTO C€ MPM3HABAT B MOMEHMTA Ba TAXHOTO Bb3HHKBaHe M Ha 0a3a UpUHLMNMTE Ha

HAYHCTABAHE W CHACCTABHMOCT.

PasxofnTe 33 GbASIIN NEPUOLH CE OTAraT 38 NPU3HABAHE KATO TEKYLUL Pa3XOI 34 [EPHOLA, NPE3 KOHTO JOTOBOPHTE,
3a KOWTO C& OTHACAT, C& HANDBITHIBAT.

GunaHcopuTE paixonM ce BXNIK4BAT B 0THETA 34 BeeoOXBaTHUA [OX00, KOraTo Bb3IHHKHAT.

Qaﬂbyu

Texyuy u omepoven Qanvk gupxy duxodume



CernacHo 3akoHa 3a KOPNOpaTUBHOTO MOAOXOAHO obnaraxe ApyKecCTBaTa CbC clienranta UHBECTULHUOHHA UENT HE

ce obnarar ¢ KOpropaTyBeH JaHbK.

Qurancogu UHCMPDYMEHMU — NbPEOHAYAIHO NPUSHABAHE U noCcned8auL0 OYeHA6aHe

o  DUHAHCOBM AKTUBH

TTwpgonauanHo npusHasamHe
DunaHcoBuTe aKkTHBM B obOxsata Ha MCC 39 Q@uuancosu unHcmpymeHmu. NpUSHA6ane u Oyenssawe ¢
Knacu(buuMpaT KaTo GMHAHCOBH aKTUBH, OTHMTAHH IO CIIPABEITHBA CTOHHOCT B neuanbarta wnu 3arybata, Wiy Kato
3aeMM U B3eMaHHs, WIM KaTo MHBECTULMM AbPXaHM 10 Majex WM KaTo (UHAHCOBY aKTHBY Ha PasNoNOXKEHHE 3a
npomax6a, Wi KaTo NePHBATUBH, ONPEIETEHN KaTO XEDKUPALA HHCTPYMEHTH MpA ebeKTUBHO XeIUKUPaHe, KaKTo
TOBA € Mo-yMecTHO. JpyKecTBOTO ONpeaens KracH(pUKaunaTa Ha CBOMTE PUHAHCOBY aKTHBH MPH [TbPBOHAYAHOTO
UM MpU3HABAHE.
OUHAHCOBUTE AKTWBM Cé MPW3HABAT IHPBOHAYANHO [0 CMIPAaBE/IMBATA MM CTOHHOCT, TUTOC, B Cyyal Ha
WHBECTHIIMH, KOUTO HE C€ OTUMTAT N0 CMpaBe/UIMBa CTONHOCT B MevanbaTa win 3arybara, pasxoauTe N0 C/eIKaTa,
KOWTO C€ OTHACAT NPAKO KbM NPHAOGUBAHETO Ha (PUHAHCOBHUS AKTHB,
DuHaHCOBATE aKTMBM Ha JIpy»XEeCTBOTO BKIIOUBAT MAPMYHM CPEACTBA M NAPUUHKM €KBUBAJIECHTH, B3CMAHUA I10
JNOrOBOPY 33 LIECUH 1 B3EMaHMs 33 JIMXBH.

[ocnedsawo oyensgarne
TlocnenBaLIOTO OUEHABaHE HA (PHHAHCOBATE aKTVBM 3aBUCH OT TAXHATA KiacndHKaLus, KakTo CleiBa:

Kpeoumu u esemanus
3aeMuTe M BIEMaHHATA ca HEJEPHUBATHBHHM (MHAHCOBY AKTUBH ¢ PHKCUPEHH WK ONPEICNAEMU NITAILE@HUA, KOUTO
He ce KOoTHpaT Ha akTveeH nazap. CJiel MbPBOHAYANHOTO MM MpHU3HABAHE, 3a8MUTE 1 B3CMAHMATA C€ OLEHABAT 10O
aMOpTH3MpaHa CTOMHOCT, ¢ M3MON3BAHETO Ha MeToja Ha edextuBHus smxsed npouent (EJIII), namanena ¢
NPOBM3MATA 33 00e3LeHKa. AMOPTH3MpaHaTa CTOHHOCT Ce M34MCIABA KaTo C€ B3€MaT MOJ BHMMAHME BCIKAKBU
JMCKOHTH WN¥ MPEeMHH TNpH MPUIOOMBAHETO M TAKCH, WIM PA3XOMM, KOMTO ca Hepaspenna dact oT EJIIL
Amoptu3aimata no EJITT ce BrmouBa BbB GMHAHCOBUTE NPUXOIM B OTHETA 33 JOXOIMTE. 3aryOuTe, Bb3HUKBAMM OT
obe3lIeHKa, ce NMpH3HaBaT B OTHETa 3a MOXOAHTE KaTo APYTH pasxoiad. Karo KpemuTw ¥ B3eMaHHs APYKECTBOTO

OLEHABA B3CMaHMATa 110 NOTOBOPHUTE 3a NECHUH.

Obe3yenka Ha PUHAHCOBU AKMUSH
KbM Bcsika oTueTHa Aata JpyXecTBOTO ITpaBH TPELEHKa Jali CblUECTBYBAT OOEKTHBHH JOKA3aTENCTBA, Y€ JaieH
(MHAHCOB AKTWB HJIM PyNa OT (HHAHCOBY aKTHUBH MOXe Ja € obesleHeHa. OUHAHCOBUAT akTHB WM rpymara oT
(MHAHCOBA aKTHBH Ce CYMTa 3a OOE3LEHEHa, KOraTo CHIECTBYBAT OOCKTHBHM NOKA3ATENICTBA 33 OOE3UECHKA B
pe3yaTaT Ha eNHO WIM 1noBedye CHOMTHSA, KOHTO Ca Bb3HHKHANW clell MbPBOHAYAIHOTO NPHU3HABAHE HA aKTHBA
("cubuTHe 3a nmonHeceHa 3ary6a") ¥ ToBa cbOUTHE 32 MOHeceHa 3ary0a oka3pa BJIMAHHE BBPXY OYaKBAHUTE ObACIIM
Napu4YHK MOTOLM OT (DMHAHCOBHS aKTHB WM IpynaTa OT (JMHAHCOBM aKTHBHM, KOMTO Morar jAa ObIaT HaIexIHO
oueHeHu. JlokaszaTencTpaTta 3a 00e3LeHKA MOTAT Jla BKIIOYBAT HHAWKAUMH, 7€ JUTHKHUIW WM TPyNa OT AThKHULM
W3TIUTBAT CEPHO3HY (PHHARCOBY 3aTPyNHEHMA MM ca B HEM3IIbJIHEHHE WIM NPOCPOUHe IIPH U3ILIAIAHETO Ha JIMXBH
WIN TNaBHULIM, MM BEPOSTHOCT fla OOABAT HEMIATEXOCMOCOOHOCT/CBBPX3aUILKHIOCT WIM Ja NpeArnpHeMar
(huHAHCOBA PEOPTaHW3aLMs, WIX KoraTo HalOmo[aBaHM AaHHU MHAMKMpAT M3MEPUMO HaMaleHHe B OYaKBAaHUTE
Obaeld NapvuHW MOTOLM, KaTO HanpuMMep MPOMEHU B IIPOCPOUYMATA WIH MKOHOMHYECKH YCJIOBHS, KOHUTO ca

CBbP3aHM C HEM3NOBIIHEHUS OT CTPaHA Ha LIBXHHULIMTE. Hp}/)KeCTBOTO W3NOJI3Ba JTUUCH3WPAH OUCHUTEN, 3a OLCHKA



Ha B3EMANHATA 10 UECHH, KaTO Tadk OLEHKA C€ M3NON3Ba 3 NPEUSHKA 32 HHAKKALKK 3a obe3leHxa Ha ¢)HHHHCOBH1‘€

AKTHBH.

*  DHHAHCOBYM MACHEM

TTvpgonauaino npuznasane u oyengsane
DunancosuTe TMacHBH, B obxsata wa MCC 39, ce knacudMuUWPaT KaTO (HHAHCOBM NACHMBM, OTYWTAHH MO
CTIpaBeNiHBa CTORAOCT B Newanfara unM 3arybara, Wiy KaTo 3a6MH M IPUBNEYSHM CPEACTBA, WK K&TO NePHBATHBY,
KOWTO €& CQCKTHBHM XCIKMPAIH HHCTPYMEHTH, KAKTO TOBa € 00-yMecTHO. [pyxecTeoTo onpenens
KNACH(PUKALHATA HA CBOWTE PUHEHCOBH NacHBY [IPY NHPBOHAYATHOTO HM ITPH3IHABAHE.
OHHAHCOBUTE NECHBH Ce NPA3HABAT HBPBRORAYAIHO TI0 CTIpABCANMBATE HM CTOP’{HOCT, U1OC, B CJT}"‘IEFE H@ 3a¢MH M
NPHBNEUEHU CPEACTBE, PAIXOJAMTE M0 CRENKATE, KOWUTO C& OTHACAT NMPAKO KbM TpuAoOMUBAHETO HAa (QHHAHCOBNS
TacuB.
GyrHarcoBHTE MackBy Ha JpyxecTBOTO BRIFOYBAT THPrOBCKM M APYFH 3aAB/KEHHA W 3a0bJIKEHHA O AOrOBOPH 3a
LSCHH.

Tocnedsawo oyenssane
Hocne,usamo*ro CHEHABAHE HA dJMHaHCOBMTC NaCcHBH 3aBHMCH QT TAXHETA K.HE.CPI(DH Kauyst, KaKkTo CiieiBa:

Jadweaxcenus no do2080PU 30 YeCuu

Cnen mwePBOHAYAHOTO WM NPH3IHABAHE, 3albJUKSHUATA MMONOTOBOPH 3d LECHM C& OUSHABAT MO aMOpPTU3MpaHa
CTOHROCT Npy m3noa3sane na merofa na EJUL. Tlewanfute v sary@uTe OT 3@eMW ¢ NPHBIEYEHW CPLACTRA Ce
NPY3HEBAT B OTYETA 32 NOXOOMTE, KOTAaTO NACHBBT €& OTITHCRA, KAKTO M UPE3 MPOLECE HA AMOPTH3ALUMS.
AMOPTHZUPAHATA CTOMHOCT Ce WIUKCIABA KATO €& B3EMAT ITOJ BHUMAHME BCAKAKBH AWCKOHTH WIH [IPEMWM [DH
npuaeBHBAHETO W TAKCH, IWIH Pa3X0AH, KOMTO ca Hepaijenda dacT ot EJIN. AmopTuzauwsra no EJIIL ce Bxuousa

BbLE Cl)HHaHCOBHTe pPAZXOAM B OTHETA 34 NOXOAUTE.

Cnpasednusa conHocin Ha PUHAaHCOGUINE UHCINDYMEHMU

Kbm BCAKa oTueTHA nata cnpaseﬂnmaa?a CTOMHOCT Ha CI)MH&HCOBH HHCTPYMEHTH, KOWTO CE€ Thprysar AKTHBHO Ha
NA3apUTEe, CE ONpeaens Ha 0a3’a Ha KOTHPAHM NAa3apH UeNM WAM KOTHPOBKHA OT AMALPH (USHW ,KyITyBa 3a ObIATH
MOZHIKK ¥ UeHM "nponara” 3a bk nO3uiKK) 683 Aa ce MPUCNAIaT pa3xony NO CAenKaTa.

CnpapeTHBaTa CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTH, 38 KOMTO HAMA AKTHBEH Nazap, ce ONpedend ¢ NOoMOWITA Ha
TEXHWKH 38 QUEHARAHE. Te3M TeXHUKH BKIOUBAT U3ITON3BAHE Ha CKOPOWHY Ma3apHK NDEKHW CAERKHK, MNDENPATKH KbM
TEKYWATa COpaBeiJIHBEA CTOMHOCT Ha APYT HHCTRYMEHT, KOHTO € B 3HaYWTenHa CTener ChlUMA;, avanuv3 Ha

JHACKOHTHRAHMTE NMapHyHK¥ MOTOLUM M ApYrd MOASNM 3a ONEHKaE.

Iposusuu

MMpoEM3ny ce NPU3HaBar, koraro IpymecTBOTO HMa CETallHO 3a0bHKEHNE (NpaBHO WNK KOHCTPYKTHBHO) B PEIYATAT
Ha MHHAITH C’bﬁHTlfiﬂ, KOraTo HMa BLPOATHOCT 34 ITOoracasaHe Ha 3a0bpJRKEHHMETO Ha Ovne HEODXOAWM TOTOK OT
pecypcu, CHAbPKANL HKOHOMHMCCKH NONA3K 1 KOTaTo MOXe Ja Obae HanpagpeHa HalSkAHa QUSHKE Ha CTOWHOCTTA HA
3A0BMTHEHUETO, Korato ﬂp}’)KECTBOTO ovdakKkea, € HAKOW WNH BCHYKH HEODXOAMMK 34 YPSHKAGHETO Ha MPOBHIUATE
pasxony e 6’bﬂaT BBHICTAHOBEHH, HaNpHMED CBIIIACHO 3aCTPax(esaTeNeH A0roBop, BB3CTAHOBARAHETO CC NMPHIHABA
KATO OTheneH aKTHB, HO CaMO TOrdBa KOraro € npammecxyl CHIYPHO, 4€ TC3H paixony ue 6‘bﬂaT BB3ICTAHOBEHN.
Pazxoaure 3a NpoBHU3HYU CE NpEACTaBAT B OTHETa 3a AOXOAWTE, HETHO OT CyMaTa Ha BbICTAHOBEHHTE pazxoian.

Korato ehekThT OT BPEMEBUTE PAINMKH B CTONROCTTA HA MAPHTE & CHLLIECTBEH, DPOBHIMUTE C& NHCKOHTHPAT KaTo
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ce H3T0/3Ba TEKYLA HOpMa Ha AMCKOHTHpaHe npeau AaHblM, KOATO 0TPa3sBd, KOraro € YMECTHO, CHCHI/I(bI/F-IHI/ITe 3a
3a0bJKEHHMETO PHUCKOBE. Korato ce u3noiBa OUMCKOHTUPAHE, YBCIWMYECHUETO Ha NpoBY3UsTa B pPE3yNTaT Ha

W3MUHAJIOTO BpeMeE C€ NpeACTaBs KdTO Cl)I/IHaHCOB pasxon.

OcHosern Kanumai

OCHOBHMSIT KanwTajl € NpeaCTaBeH o HOMWHATHATA CTOMHOCT HA U3aJeHUTEe M MJIATEHHU aKLMH. [NocTbrieHusATa OT

v34aJeHy aKuyK Hal TAXHaTa HOMWHaJIHA CTOHHOCT C€ OTUHUTAT KaTo HpeMHlePl pe3epBH.

[Tapuunu cpedcmsa U nApuiHU eKeUsdneHmu

Hapyrqﬂme CpencTBa U KPaTKOCPOYHMTE Ierno3uTy B 6banaHca BKIHOYBAT Napu4Hu CPeacTBa 1o 0aHKOBU CMETKH, B

O6po¥i W IeNO3KTH.
3a UenuTe Ha OTYETA 33 APUYHKTE MOTOLH, IapMYHKETE CPEACTBA U NAPHUHUTE eKBUBANEHTH BKIKOYUBAT MAPUIHUTE

CpeacTBa ¥ NapMiHKU €KBUBAJECHTH, KAKTO TE Ca necanHpaHn nmo-rope.

IV. Moakpensiua wuupopmauus (NosCHHTeNHH OejlexKy) 3a CTaTHUTE, INPENCTaBEHH B OTACJHMTE
KOMMOHEHTH Ha (PHHAHCOBUSA OTUET

1. Kpenutu v B3eMaHus

DUHALCOBUTE AKTHMBH, KNaCHQULMPAHW KATO KPeIMTH M B3EMaHWsd, NpPEACTaB/sABAT B3eMaHds O IOTOBOPH 3a
LecHH, ¢ 6anaHcosa CTOAHOCT, KaKTO CllielBa:

31.12.2015 31.12.2014

Xun. ne. XU N16.
Kpennty v B3eMans 438 502
438 502

KpeanThHusT nopTdeiin ce cbCTOW OT NOTPEOUTENCKH KPEIUTH, NPENOCTABEHH Ha (M3MUECKU JNLQ, KOHUTO ca C
MaTypUTET Haj efHa roanHa. ChIUNTE ¢a KIacH(PUIMPaHy KaTo KPEIUTH K B3eManus. BaeManusita ce abpxkaT BeAHO
¢ BCHHKHM 00€e3NedYeHIs H TTPHUHANIEKHOCTH IO TAX.

CewrnacHo mauckpanusta Ha 3JICUL, BiemanuaTa ca ouedenu kbM 31.12.2015 r. oT HezaBWcHMM oueHUTEN. B

CBLOTBETCTBYE C PE3YITATHTE OT OLEHKATa, CTOMHOCTTA Ha B3eMaHuATa € o0e3ueneHa ¢ 349 xunl. Jis.

BiemaHusaTa no AO0r0OBOPEH CPOK Ha M3ABJDKABAHE, Ca KAKTO CIIEABA:

31.12.2015r.
XUILB.
Jo enHa roguHa 343
Han enna roayna 95
438
2. B3emaHug 3a JMXBH
31.12.2015 31.12.2014
XU, J18. XUn. 6.
JInxBy o 0AHKOBM NE€NO3UTH 30 12
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30 12

Biemanusra, NpeacTapaBallyl HAYUCICHY JINXBH, Ca BbB BPb3Ka C NIPEJLOCTABEHU TPH 0aHKOBH AEIO3UTA.

3. TlapuyHH cpeJcTBa M KPATKOCPOUHH AEMHO3HTH

31.12.2015 31.12.2014

XU 78. xun. a8

[Tapuunu cpencTBa B 0AHKOBH CMETKH 80 20
KpaTkocpouHu Aeno3uty 640 644
720 664

[MapuyHuTe CpencTBa B GAHKOBH CMETKH Ce OJIHXBIBAT ¢ QUKCHPaH JIHXBEH MPOLEHT Ha rodiuHa 6a3a. CKmoYeHH
ca TpH J0rOBOpa 33 HAHKOB Ae103UT. [{pyKeCTBOTO HMa MPABO M0 BCSAKO BPEeME /a W3TErNTH Ae03HpaHUTe CyMH, 6e3
Ja u3ryOy HAUKMC/IeHaTa IMXBa, OPaJH KOETO ChLIMTE ca KIaCHPHUIINPAHHM KAaTO KPATKOCPOUHH.

4. CobGcrBed KanuTad

Arxyuonepen kanumai:

KanuTansT ce cheton 0T 650 xunsay 0OMKHOBEHBH, OC3HAJIMYHM, NOMMEHHH aKLUHKK C MPaBo Ha rnac 1 ¢ HoMuHan |
neB WM o010 650 xun. a8. KamutansT € BHECEH H3UANO.

K®m 31.12.2015 r., akuvodepu B JpykecTBOTO ca :

AKUHOHEp bpoii akuuu Ya
WA Hanexna AL 58 500 9,00%
Cxu Umxunepunr OO]] 500 000 76,90%
[pusar Typc 2000 OO 30 500 4,70%
Entpa Homep Enno EOO/] 30 500 4,70%
Antyen EOOJ] 30 500 4.70%

650 000 100%

IHlpemuen peseps:

HOCTBI'U]ﬁHI/Iﬂ, Nony4eHyd B AOMDBJIHEHHWE KbM HOMUHAHaTa CTOPMHOCT Ha M3JAaAEHUTE aKLMH, Ca BIJIHOYCHH B

MpeMUIHYUS pe3eps B pasMep Ha 2 XUJl. JIB.

Lusudenmu

IIpes 2015 1. ca HAYMCIICHH U M3IUIATERM e()EKTHBHO AMBMAEHTH B pa3Mep Ha 4 XM. JIeBa OT Pa3NPENEEHHETO Ha

neyandaTa U CbriacHo pemeHne Ha OC Ha AKUHMOHEPUTE.

Jloxo0 Ha akyus

Joxon / (3ary0a) Ha aKuus NpeaH 3aAb/KHTENeH IUBUICHT

31.12.2015 31.12.2014
Bpoif akuuy KbM Kpasg Ha roauHara 650 000 650 000
CpeaHo-mipeTeraeH Opoii akuuu 650 000 650 000
Hetna nevanta/(3ary6a) 3a romsara (BGN’000) 48 4
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HerHa neuanda/(3aryba) Ha akuusa (BGN)

5. 3aabJIKeHHs O JOroBOPH 32 LleCHH

3anbKeHHs o orosopH 3a necuu kM ITME AJl

0,074 0,000
31.12.2015 31.12.2014
Xun. 8. XULAB.
459 518

459 518

3anbKEeHHUATA 0 IOTOBOPH 3a UECUM, MPEACTaBJIABAT Q)HHaHCOBI/I nacusH, OTYMTAHU 110 aMOPTHU3UpaHa CTOWHOCT,

Ype3 M3MOJ3BAHE Ha METOOa Ha e(beKTHBHI/lH JIMXBEH NPOLIEHT. CbrnacHo JOTOBOPHUTE 3a LECHUsA, CKIHOUECHM IIPE3

OTHETHHA NEPHOA, KAKTO U TE3H OT NPCAXOIHUA, Hp}/)I(eCTBOTO AMa 3aAbJDKEHNE 33 NPEBEXKIa ONPEACIEH IPOLUCHT

OT BCUYKM MONYYEHH MUIALIaHII OT ATBXKHHLMTE, KAKTO W MbIDKH JIMXBa Ha IIUB AJl 3a HepasmnareHara 4act mno

JOroBopa 3a UeCHd B pasMep Ha 0a3o0B NUXBEH POLEHT Ha OanxaTa ¥ HanOaBKa. KbM naTata Ha CKJIKOYBaHE Ha

JIOTOBOPMTE JIMXBATa Ha rofuiIHa 6a3a € 8%.

3agbIKEHUATA N0 L0rOBOPH 3a Lecks ¢a CbC CPOK Ha U3ABIKABAHE, IIOCOYCH IO-10JTy:

Jlo enHa ronvMHa

Hapn enda roavHa

6. TbproBckKH M APYrH 3a0bJKEHUSA

3anbaKedus KbM LOCTaBUYHLN
TeKyLHH pasyeTy no ruraladug no ueCuu

7. Pasxoau 3a nepcoHana

Bh3uarpaknenus Ha uneHoseTe Ha CJJ
Bhb3HarpaxaeHus o TpYAOB NOTOBOD

Kbm 31.12.2015 r. BsiMa HEM3NOA3BaHU KOMIIEHCUPYEMU OTITYCKH.

8. Pa3xonH 3a BbHILHH YCJIYFH

31.12.2015
XUuu. 1e.
359
100
459
31.12.2015 31.12.2014
Xua. J6. XUNN6.
4 3
24 -
28 3
31.12.2015 31.12.2014
XUsi. ne. XU1.J8.
12 12
5 5
17 17
31.12.2015 31.12.2014
Xui. Jis. XU, 18.
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Bw3parpaxaenue Ha 00Cny X BalloTO APYXECTBO
Bb3HarpaxaeHue 3a He3asUcUM GMHAHCOB OAUT
Takcu kM LlenTpanen nernozurap

Takcu xpm Oankara aenozurap, KOH, BOB Codus u np.

9. DHHAHCOBU NPUXOJH MO LIECHH

HpI/IXOI[I/I OT JIUXBH 110 IECHU

10. PuHAHCOBH Pa3X0H NO LIECHH

JIMXBY 32 3aIBKCHUS 110 LIECHH

11. ObGe3nenka

29 30

3

1

11

40 45
31.12.2015 31.12.2014
Xui. 8. XUJLA6.
236 203
236 203
31.12.2015 31.12.2014
Xuia. ne. XUN.T6.
36 25
36 25

Cernacro uznckpBanusaTa Ha 3JCHL, JpyKeCTBOTO € Haejo HE3aBUCHMM OLEHMTEN 3a M3BbPLUBAHE HA OLEHKA Ha

B3€MaHusATA 10 UECHUM, KaTO TA € M3N0JI3BaHa 3a NPCUEHKA 3a MHANKALMY 34 obe3lleHKa Ha Cl)HHaHCOBHTe AKTHUBH.

B c¢boTBETCTBHE ¢ pe3yNTATHTE OT OLIEHKATA, CTOMHOCTTA Ha B3eMaHKsTa ¢ 00e3UeHEHa AOMTbIHUTENHO ¢ 146 xun.

JIB. 3a W30 noracenute rpes 2015 r. kpenuTy € oTnucana obe3leHkKa OT NPEAXOAHH FOAMHM B pa3Mep Ha 27 Xui.

JIB.

Pazxonu 3a ob6e3uenka

[Tpuxoan oT peMHTerpupata 00e3LeHKa

O06e3ueHkKa

12. Apyrv ¢pMHAHCOBH NPHUXOAH
Otuerenure Apyr¥ GMHAHCOBM MPUXOAM B pa3Mep Ha 25 XML JIB.

ACTIO3UTH.

V. Ipyru onoBecTBABaHHus

13. JanbuHo obJjiaraHe

31.12.2015

XUl 186,
(146)
27

(119)

MpeACTaBAsIBAT HaYMCNEHH JIMXBH 1O 0aHKOBU

CrrnacHo 3KIIO neiinoctra na AJICHIL e ocBob6ozneHa oT obnarade ¢ KOprnopaTuBeH AaHbK.

JIpy/ecTBOTO He € PErMCTPHPAHO ChIVIACHO 3aKOHA 3a IaHbKa BbpXy A00aBeHaTa CTOHHOCT.

14. AHTaMMEHTH H YCJI0BHH 3abJIKEHHSI
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Jlanb4io obnaraHe
NaHbHHATA ANMMHUCTPALMS MMa NPaBo flo BCAKO BPeMe B pamMKHTe Ha cheapadliTe NeT TORMHU A2 M3BBPLIH

peen3Hs 1 HANOXH QOMbAHUTENHY JaHbUHH 3aLIDKEHNS OT OTHETEHHTE o1 JdpyXeCTBOTO.

He ca #3BBplIBaHK JaHbYBA PERUIMH Ka JIpYXECcTBOTO.

TIpastu uckoge

Cpeluy JpyXecTBOTO HAMA 32Be1eHU NPaBHY KCKODE.

15. OnoBecTnB2Ke Ha CBBLPIAHK ANDE

Kpaina komnanus- magxa

KpariHata KoMNanHs-Malika Ha JIpyxecTBoTO ¢ CKU UHXXUHEPUHI OO[L,

[pednpusimuf ¢ KOHMpOAHO yaacmue 6 Apyxcecmeomo

CKW UHXXHUHEPHHI OOX 76.90 %

Jpyeu cevpsanu auya
He6urym urpect AJICHLL, Cnuna tpesin EOOX u Banop nponvpruc AJICHL, ca cBbp3aHm JTuLa, 3aW0TO ¢a 104

06w koHTpon Ha Cxu HxuHepuyr OO/

Coeaxy cve CEvp3aHU AUYa

Mpes 2015 roarHa HAMA CAENKH CbC CBBP3AHU WU Ha pyskecTBOTO

Bwauacpacswdenust Hd OCHOSNUA PbKOGOOEH nepcoral

B'b3Hana)K,’JeHMﬂTa Ha KJKOYOBHA PbKOBOLEH NEPCOHAN Ca B pa3Mcp Ha 12 xun. aB.

31.12.2015 31.12.2014

xun. 1e. xun. Jlg.
BrninarpaxaeHust Ha unerosete Ha CJ1 12 12
12 12

§6. UHAHCOBK HHCTPYMEHTH U YIIPABJEKHE HA PUCKOBETE

MUHAHCOBKHTE AKTHBH HA )lpy‘)KECTBOTO €A NMPEACTaBEHH B CACNHHUTE KATETOpUM!

31.12.2015 31.12.2014

xun. ae. X1, N6
KpeanTu v B3eManua 438 502
Biemanug 3a nuxeu 30 12
[Napwanu cpenctsa 720 664
1,188 1,178
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MUHAHCOBH MACHBH, OTYHTANN 10 AMOPTHIHPAHA CTOHHOCT

31.12.2015 31.12.2014

Xun. a8. Xia. ARG,
3aabIKeHMA N0 LOMOBOPH 33 USCHH 259 518
Teprosexy B APYTH 3a0BJKEHUA 28 3
487 521

OCHOBHMTE PHCKOBE, MPOUITHYAITH 0T QHHAHCOSHTE HHCTPYMEHTH Ha JIpyHeCTBOTO Ca NHXBEH PHCK, THKBHEEH
PHCK, BamyTeH PHCK M KpeIuTeH puek. [lonuTHKaTa, KOSTO pPLKOBOLCTBOTO Ha Jpy:KECTBOTO TpHnara 3a

yNpaB/leHKe Ha TE3H PHCKOBE, & 0Dodulena ne-nony.

JTukguoden puck

JIUKBMAHMATA PHCK BB3HHKBA BCNEACTBME HykIaTa OT (MHAHCHpawe Ha AefiHocTTa. ToW BKIHOYMBa pHMCKa OT
HEEB3MOWKHOCT 33 IOCPELIAHE Ka KOHKPETHO MNAlaHe NIpH HACTLMBAHE HA HEMOBMS Nanem M HEBbIMOM(HOCT fa ce
Npoaaje ONpefenes akTuR Ha Pa3yMHa UEHAa K B KPATKH CPOKOBE, 32 [a C8 MOCPeLIHE 3aIbIKERHETO N0 MacHs.

Kbm 31 npexemspu 2015, nmapewHaTa CTpyKTypa hHa (HHaHCOBWTE nNacwBM Ha JpywecTeoTo, Ha Gaza Ha
JOTOBOPEHMTE HEAMCKOHTHPAHY NIAIANMA, B XK. NEBa € MPEACTaBeHa NO-I0TY.

CrrinacHo NoroBOpMTe 3@ NOXKynka Ha e3eManma ¢ J1TMB AJl, npyxecTROTO € 3albKeHO Na NpeBekIa OnNpeleieH
mpouenT (50% wnw 90%) oT nonyyeHWTE MUALAHHE OT ANBXHWUHTE. 3afbJiKEHHATA MO A0MOBOPHTE 34 LECHH

MpeaACTaBeHY No-00Y HE OTPa3ABaT 2a0bJKEHHUETO 34 TaKKBa MUlallaHHa.

Ha <3 meceua 3-12 1-5 >3 reamnHv Ofuie
MOHCKBaHe Mecena TOAHHH
3adbIKEeHUA O NOTOBOPH 32
UECHM - - - 359 1GG 459
Trproecku 4 Opyru
A0BNAKERNUA 24 4 - - - 28

Kum 31 pexemepn 20135 . magexHaTa CTPYKTYpa Ha akTHBHMTE Ha JIpyXeCTBOTO € NPENCTaBeHa no-noiry:

Ha <3 mecena 3-12 1-5 > 5roaonnu Obulo
MOMCKBAHE Mecela COAWHM
KpennTu 4 B3eMaHus - - - 343 95 438
JTTuxsu no GAHKOBH JSNO3HTH 30 - - - - 30
Tlapwynu cpencrsa u
KpaTKOCPOYHI JENO3HTH 720 - - - - 720

C ornex yNpasnedne Ha JNWKBHIHHA DHUCK, HacT 0T aKTHBMUTC Ha ﬂp)’)KBCTBOTO Ca BJAOMKEHH B NHKBHIRH

HHCTPYMERTH (Napuydy cpeactsa no cMerka npu bankara Jenosxtap v Oe3cpOYHK Wi CbC CPOK N0 TPH MECELa
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GaHKOBM BNOFORE), KAKTO ¥ NpR HyXJa OT JNIMKBWAHK CPEACTBA IUE C& THPCAT FHIMOKHOCTR 33 CKITIOUBaHE Ha
NOFOBOPH ¢ HUHAHCOBY HHCTHTYLIMH 32 TION3RAKE HA KPATKOCPOUHH KPEANTH H KPSIHTHH JHHHY

Kpeoumen puck

KpensTen pUCK € pHCKBT, BBIHHKBAIIL OT HEBB3MOXKHOCTTA HA MUVbKHUKA 2 H30BIHY NIHCKBAHKATA 10 I0TOBOP 32
KpeAHT HIH HEBBIMOKHOCTTA la NEACTBA B CHOTBETCTBHE C AOMOBOPEHHTE YCIOBUA. KpefuTHUAT pUCK € OCHOBEH
WITOYHHK Ha PUCK B AEHHOCTTa HA JAPYXECTBO CbC CrElMAHA WHBECTHUKOHHA LEN, 3aHMMaBallo C€ CbC
CEKIOPUTH3ALHS HA RIEMAHHSL.

3aKyneRMTe KPEIRTH MPEICTaBNABAT BIEMAHHUA OT PUIHUCCKY JIMU2, KOUTO KHBEAT U paoTAT Ha TEPUTOPNRTA HA
rpaposete Cotua u [Mnosnue. Hibopst Ha nopTheiin e obycnoper OT (akTa, Ye HHBOTO Ha 33ETOCT H
KKOHOMMUECKO PalBUTHE HZ Te3W 0Ba rpaja € HaW-rONAMO B CPABHEHHE C OCT2HANWTE FPpafoBe Ha Brarapus. [To
TO3W Ha4MH BEPOATHOCTTA CHOTBETHHR JUTHXHHK [a He MNATH 4acT OT MulhkkMaTa CymMa WIH 4acT OT Hed &
MHHMMH3HpaHa, Tbil kaTo (U3IMYECKUTE NUUA Ca B BKTUBHA TPYAOCHOCOOHA BB3PACT W NMAT MOTEHWMan 33
NoAYuaBaHE HA CPABHUTENHO DErYNAPHH JOXOAHW, PECN. BbIMOXHOCTH 32 ROracABaHe Ha 3aNb/DKEHUATA.
JlBepcHdUKaUNATa Ha NopY(eiina 0T B3eMaHUA Ha MPAKTHKa AWMUTHPa BEPOATHOCTTA OT HACTHMIBARE HA
CHOUTHS, NPH KOMTO €AHOBPEMEHHO roNsM 6pOR B3eMaHkA HAMa fa 6baaT 0GCNYKBAHK HIH O6CIYKBAHETO MM
MOXe 12 Gbie 3a0aBeHO, KAKTO W 3a HaMaNfABAHE Ha pHCKa OT TNPEACPOYHO MOTacsBae Ha KpeauTute. 3a
MOCTUIAHE HA MHBECTHLHONHUTE UERH Y NPH B3EMAHETO Ha WHBECTHLMOHHH PEWEHHS, OCHOBHA QYHKLUA UIpae W
06CIy XBALIOTO OPYXKECTBO, Ha KOETO Ce BbINAra MIBBPLUBAHETO Ha peanua ALHHOCTH, omucaHu B 3akoHa 3a
ApYXeCTBaTa CbC CMELHATHA WHBECTHLHOHHA Nel.

Auxsen puck

JIpyKecTBOTO € HINOKEHO Ha PHCK OT MPOMAHA B MA3apHUTe JIXBEHH MPOUEHTH OCHOBHO N0 OTHOWEHHE
KpaTKOCPOUHATE H ObAFOCPOYRH CH MHAHCOBH TACKBH C MPOMERNUE (TITABALL) NHXBEH MPOLEHT. TlonuTiixata Ha
JIpyXecTBOTO € Aa ynpapisBa Pa3XOfuTe 3a NHXBU HPE3 H3NOJGBaHE Ha (PUHAHCOBM WHCTDYMEHTH, KAKTO ¢
$UKCHpaHU, TaKa ¥ C MUTaBaLLK IMXBEHH MPOUEHTH.

Banymen puck

CBHIrIacHO ACHCTBAWOTO KbM BACTOALIMS MOMENT 33KOHONATENCTBO B BLirapus, 6BArapckUAT feB & GUKCHPAH KbM
eBpoTo 8 choTHoweHne EUR 1 = BGN 1.95583, a bearapckata HaponHa banka € anbxHa 1a NOANbPXa HUBO Ha
&bArapckuTe NeBoBe B OOpalleHye, paBHO Ha BATYyTHMTE pe3epBd Ha GaHkaTa. Ta3u BajlyTHa NMONUTUKA HAMalABa
3HAUUTENHO PHCXa OT CPUBOBE B CTOMHOCTTA Ha Gvarapcknsg nes. OHUKCHPAHUAT Kype Ha NeBa KbM e8pOTO HOCH 33
GbrapckaTa BayTa PUCKa OT HeBNATONPHUATHH ABHXEHWS Ha Kypca Ha eBPOTO CNIPAMO APYTUTE OCHOBHU BaNyTH Ha
MEXIYHApOAHHTE (DUHAHCOBM fa3ap, HO He cuuTaMe, ye NouodeH HeGnaronpusaTeH edekt Lle e Onpeasnill 3a

JEefiHOCTTa Ha [{pyecTBOTO.

17. CobUTHSA CAiell OTUETHATA AATA

He ca HacTLNWIK CHOUTUA CNell OTYETHATA AATa, KOBTO Ja HANATaT DOMBIHUTEIHH KOPEKLIMHE H/WIH OTIOBECTABAHHSA
B NOOMWHHUS gmﬁ"ar-rcoa oTieT Ha HpyxecTBoTo KbM 31 nexeMBph 2015 r.
/
/ :
(

PhkoBonunye): CbcTaB merr.x\.f"-
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5.1lo 1. 5 or anesnma pen:  [puemane Ha Zoknaga Ha AMPEKTOPA 3a BPB3IKM C WHBECTHTOPHTE

Ha [lpy:xecTBOTO.

IIpoexm 3a pewenue.: OCA  npuema ooxaada Ha dupexkmopa  3a  GPBIKU
uHeecmumopume na Qpyocecmeono.

Ha ocnosanme un. 1161, an. 4 or 31TILUK aupexropst 2a BYL3KH € MHBECTHTOPHTE ce OTUHTA 3a
IefHOCTTa CH NPe/l AKUIMOHEPHTE HA rOAMWHOTO 06110 chBpaHue.



OTYET 3A JTEMHOCTTA
HA JTUPEKTOPA 3A BPB3KU C ”THBECTUTOPHUTE
HA IEBUTYM UHBECT AJICHII 3A 2015 I'OJJUHA

YBaxaeMu akuHoHepH,

JaexuocTTa "IUPEKTOp 3a BpB3Ka C HHBECTHTOPUTE" B IIYOIHUHHTEC JIPVACCTBA €

BBBEJCHA KaTO 4YacT OT 3aKOHOZATCJIHHTEC H3MCHCHHS, HACOYECHH KbM IIO-IILIHO H
CBOCBPCMCHHO pa3KpHBaHE Ha I/IH(bOpMaHI/IH oT H}’6HHLIHHT€ APYARCCTBd TIpCI TEXHHTC
AKOHXOHCPH, IIPEH 6TDILEHII/IT€ HHBECTUTOPH M MNPEO KOMIICTCHTHUTE OpPIaHH, KAaKTO H KbM

3alllUTa [IpaBaTa KaKTo Ha MAKOPUTAPHUTE, TaKa H HA MUHOPHTAPHUTE aKIIHOHEPH.
HEBUTYM UHBECT AJICHUI] e nmyOnu4HO ApPYKECTBO, BIIHCAHO B [ BHProBCKHS
perucTep Ha 19.03.2010 r., npurtexaramo mauueH3 Ne 70/ 16.02.2011 r., ot Komucusra 3a
(MHAHCOB HaA30p NMIEH3 3a OCBHLIECTBABAHE HA NEMHOCT KATO APYIKECTBO CBHC CIICHHATHA
MHBECTULHMOHHA IIeJI.
Ilpe3 mamunanara 2015 roaMHa HAMa BaXKHH CHOMTHS, CBBP3aHH C JISHHOCTTA HA
JAEBUTYM MHBECT AJICHIL.

C ornen Ha cvOutusTa, cBbp3anu ¢ aeiHocrra Ha JJEBHUTYM MHBECT AJICHIL
npe3 uaMuHanata 2015 ronuHa, nedHocTTa Ha J{MpEKTOp 3@ BPB3KH C HHBECTHTOpHTE Oele
HAco4eHa B CJIEHUTE YeTUPHU OCHOBHHU HAIPaBACHUS:

I. M3npamane B 3aKOHOYCTaHOBEHMTE CPOKOBE Ha MarepHalIuTe 3a cpukano O0wwo
ChOpaHHe O BCHYKH aKIIHOHEPH, TIOHCKAIH J1a CE 3aMl03HasT ¢ TSX.

Bcaka nokana 3a cBukBaHe Ha OOwmio cpOpanue Ha aknuonepute na JIEBUTYM
MHBECT AJCUII, 3aeqHo ¢ MaTepHaluTe, CBBbP3aHH ¢ HHEBHHUS pel, Oc¢lue HM3lpaliaHa B
3aKOHOYCTAaHOBEHHUS CPOK JO0 3aMEeCTHHK-Tpencenatens, pbKoBosell Ynpasienne "Hamop
Ha MHBECTUIMOHHATa JneHHocT", no "bbarapcka ©onpoBa bopca - Codua" AJl u
0OLIECTBEHOCTTA.

[JoxanuTe 3a cBukBaHe Ha 0010 cvbOpanue Ha akuMonepute Ha JJIEBUTYM MHBECT
AJICHUL] 6sixa o6siBsIBaHH B CPOK B T'BPrOBCKHS PETUCTHP.

Marepuanutre no aHeBHus pex Ha OOwoTOo cbOpaHHe Ha akUHOHEpHTE Osxa Ha
pa3moIo)KeHHEe Ha aKIMOHEpPHTE Ha ajpeca Ha APYXECTBOTO OT AaTara Ha 00sABABaHe Ha
nokaHata B ThproBCKUS PETHCTHP U HAa HHTEPHET CTPaHHULaTa Ha APYKECTBOTO.

II. Bonese ¥ chXpaHsSBaHETO HA NOKYMEHTAUMATa OTHOCHO IIpolieca Ha [pHeMaHe Ha
pewenus B JEBUTYM MHBECT AJICHLL.

Opranure Ha J[py»)ecTBOTO, KOMTO IpHEMaT PeLlEeHHs BbB BPB3Ka ¢ JAeHHOCTTa MY, €a
O6mroTo crOpanue Ha akLHoHepuTe U CHBETHT HA IUPEKTOPHTE.

CoaerpT Ha mupekropute Ha JEBUTYM MHBECT AJACHL cuksaiie 3acepanus
BUHArd, KOraTo TOBa Ce Hajarauie ¢ OrjieJi HOpMajHOTO QyHKIHOHHpaHe Ha [pyKecTBOTO.

3a Bcako 3acemanue Ha OOutoro cnOpaHHe Ha akuuoHepute M Ha (pBeTa Ha
JMPEKTOPUTE C€ BOAH IOAPOOEH MPOTOKOJ 3a AHEBHUS PEll, 338 HANPABEHHTE NPEUIOKEHHA.
3a JUCKYCHMTE, 3a IPOBEACHUTE IJaCyBaHUS U 3a IPUETHTE pemenus. OpuruHal OT BCCKH
eIVH OT Te3U NPOTOKONH Ce ChXpaHsBa mpu gokyMeHTauuata Ha HEBUTYM HHBECT
AJICHULI. TIpoTokoidTe OT BCHYKM 3acenaHus Ha OOmOTO chbOpaHHe, KAKTO H HAKOH OT
IPOTOKOJIMTE OT 3acenanus Ha ChbBeTa Ha NUPEKTOPHTE (B CIydYauTe, KOraTo T0Ba H3PHYHO ¢
[IOCOYEHO B 3dKOHA), €€ wW3Mpamar B CPOK Ha 3aMeCTHHK-IIpeceaaTteis, PbKOBOACIL



Yrpasnenue "Hag3op Ha HHBECTHUMOHHATA AeiHOCT" 1bM KOMUCHATA 3a ¢uHaHCOB HaA30p
u Ha "beirapcka @onnosa Bopea - Codus" AJl (xaxto u Ha JApYTH Oprasu/juiia, Koraro ToBa
€ HPE/IBUACHO B 3aKOHA). Beeky akUMOHEp WMa NpaBo Ja ce 3aM03Hae Che ChAbPIKAHUETO Ha
IpOTOKOIIa OT MPOBEACHO 3acefaHHe Ha OOuWIOTO chOpaHHE, KATO MMa MpPaBO M Jja MOJYYH
KomMe OT Hero (0T 3aMeCTHHK-Npefcenaress, pBKOBOZEL Ynpasnenne "Hamsop Ha
MHBECTHIHOHHATA JIeHHOCT" KbM KomucusaTta 3a duxancos naasop).

[Ipucbersnero Ha JJupeKTopa 3a Bph3KU ¢ HHBECTHTOPHTE HA Te3M 3aCE/AHHS € e/Ha
AOUBIHUTCIHA rapaHuus, 4e pemeHusta nHa OOmoto cbbpanue Ha AaKIHOHEDHTE,
pecnekTHBHO Ha CbBETa Ha IUPEKTOPUTE Ce OOCHKIAT M IPHEMaT B CHOTBETCTBHE C
U3HCKBAHUATA Ha JEHCTBAUIOTO OBJIrapcko 3aKOHONATENCTBO M YcraBa Ha JJEBUTYM
MHBECT AJICHLL, B uHTepec Ha BCHYKM aKLHOHEpU Ha JPYKECTBOTO H TIPH YCITOBHATA HA
IIPO3PAYHOCT.

III. 3anbmkenusT 3a paskpusane Ha uapopMauus ot JEBUTYM MHBECT AJICHII
npex Komucusara 3a ¢unancos wansop, "Bwirapcka Ponposa bopca - Codua" AJl,
"Lentpanen nenosurap” AJl v JApyru nuna/oprau.

ITybamunnre npyxecTsa ca 0GeKT Ha MHOIO CTPHKTEH HAA30p OT CTpaHa Ha
Komucusara 3a gpuHaHCOB HAA30p W NO-TOYHO OT YIpaBieHHe "Hanzop Ha HHBECTHIHOHHATA
merHoCT". B olue mo-ronAma cremeH obaue TOBA BAXH 3a APYXKECTBATA CLC CIELHAIHA
MHBECTHLIMOHHA LEJ - €JHOBPEMEHHO ChC 3aIbIDKEHHATA 3a PasKpHBaHe Ha HH(OpMaIlHs,
HHE IMaMe U 3ab/DKEHHETO B H3PHYHO NPEABUIEHH B 3aKOHA CIyYaH Ja OTIPABAME HCKaHH
3a NPEABAPUTENHO OLOOPEHHE 3a pelua AeHCTBHs, KOMTO Ce OTHACAT N0 JAPYXKeCTBara oT
Hams BUA. Taka Harpumep, myONMYHMTE IPY)KECTBA CA JUIBXKHM CAMO Jd VBEIOMSBAT
Komucusra 3a puHAHCOB HAI30D 3 IPOMEHUTE B CBOS YCTaB. 3a pasnuka ot 1ax, IEBUTYM
MHBECT AJICHULL, B ka4ecTBOTO CH Ha APYXkKECTBO CHC ClIELMATHA HHBECTHIMOHHA e, e
ATHXKHO Jla TIPEACTaBH 3a 00OpEeHne OT 3aMECTHUK-IIPeICeaTelNs, ppKoBO el Y IpaBieHHe
"Haznsop Ha nuBecTMIMORHATa JeHHOCT" KbM KOMHCHATA 33 (JMHAHCOB HA30p MPHETUTE OT
Obmoro crbpanue Ha aKIMOHEPHTE MPOMEHH B CBOSL YCTaB, KATO Te3H MPOMEHH MOTar /1a
OBIaT peACcTaBeHH 3a BIMCBaHE B TbPrOBCKHs PETHCTHD NPH ATEHUHMA 10 BIHCBAHHATA 110
napTujaTa Ha JIpy»ecTBOTO caMo 1 €IMHCTBEHO ClIell [0Iy4aBaHeTo Ha TOBA 0100peHIe.

Honaramn cMe BeuukH HEOOXOAMMH YCHNHS C Led TpelaBaHe B CPOK Ha 3am.-
npezcenates, pbKoBoaeul Ynpasnenne "Hansop Ha #HBecTHUMOHHATA aeitHoct” keM KOH
Ha BCHYKK (QUHAHCOBH OTYETH (TPHMECEYHHW M TONMIUHM) H HA APYTHTE YBCIOMICHHS,
CBbp3aHM C JCHHOCTTA Ha J[pyXeCTBOTO (KAaTO HampuMep NpuaoOMBaHe HIH MpojaxOa Ha
HEJBWKUMH HMMOTH), Karo T€ ca OMIM M3rOTBEHH CbC ChABPXKAHHE, OTTOBAPANIO HA
M3UCKBAaHUATA HA NPHIOKUMOTO 3aKOHOAAaTencTBo. MHbopmauwsta, paskpusana Ha
Kommucusita 3a ¢unancos Hag3op, € H3lpaliaHa B ChIIHTE CPOKOBE H obeM H Ha "Brirapcka
®onposa bopea - Copus" AJl 1 061IeCTBEHOCTTa, @ B CydanTe, IPEIABH/ICHH B 32K0HA - M Ha
JIpYTH OpraHu/muia.

IV. TlonnbpxaneTo Ha eeKTHBHA BPb3Ka ¥ KOHTAKTH MEXIy wieHoBeTe Ha (hBeTa
Ha pupekropure u akuuonepure Ha JEBUTYM HMHBECT AJ[CUIl u apyrute auua,
IIPOSIBUIIM MHTEPEC [la HHBECTUPAT B LIEHHU KHIDKA, H3MALAEHH OT APYXKECTBOTO.

BeB Bpn3ka ¢ TOBa HampasieHue, npe3 oTdeTHaTa 2015 roauHa MOJOKHXME
HeoOXomuMuTe yeunus na Bu mpenocrassme cBoeBpemMeHHO MHGOpPMAIMI OTHOCHO X0/1a Ha
ACHHOCTTA Ha JPYKECTBOTO, TEKYIIOTO My GHHAHCOBO H HKOHOMHYECKO ChCTOSHHE H JIPYIH
0OCTOATENCTBA, KOUTO Ca OT CHLIECTBEHO 3HAYCHHE 3@ HACTOALIUTE U OBICHIM HHBECTHTOPH
BB JIEBMTYM MHBECT AJICHLI:

- YBenoMsBaxMe B CPOK HAIIHTEe aK[MOHEepH 3a CBUKBaHero Ha 00110 chOpanne Ha
aKIUOHEPUTE Ype3 0OABsABaHE Ha TOKaHA B THProBCKHA PELHCTHD, KATO MATCPHAIMTE 110
MHEBHHUS PEI Ha BCAKO €OHO 3acelaHHe Osixa Ha TSAXHO pAa3MoOJIOKEHHE Ha aapeca Ha
ynpasnenve M Ha MHTepHeT cTpaHuuara Ha [IpyXecTBOTO OT maraTa Ha oOsBABaHe Ha



TIOKaHaTa; B CIy4auTe, KOraro ToBa Oelle H3pHYHO MOMCKAHO OT OTIENHHM aKUMOHEpH, TE3H
MaTeprany UM OsXa H3IpallaHy 3a 3al103HaBaHE;

- ENHOBpeMEHHO ¢ HpescTaBsiHe Ha TOAMIIHUS M TPUMECEYHMs (DHHAHCOB OTYET Ha
ApY’ECTBOTO Ha 3aMeCTHUK-TIpEACeNaTeNsd, pwKoBomell Ympasnenwe "Hamsop Ha
HHBECTHIHOHHATA JeHHOCT" KbM Komucusra 3a ¢punancoB Haa3op v Ha "bearapcka ®onmosa
bopca - Copus" AJl, nocoyenute oT4eTH OsiXa IPEACTABAHN H Ha OOILECTBEHOCTTA,

- Ilpe3 usmunanara 2015 ronguHa, JJUpeKTOPBT 3a BPB3Ka C HHBECTHTOPUTE H BCHUKH
wieHoBe Ha ChBeTa HA JMPEKTOPHTE OsIXME Ha PA3NONOKEHHE Ha AKUHMOHEPUTE H BCHUKH
Apyrd Opnemn muBecturopu B JIEBUTYM MHBECT AJICUL], kato oTroBapsxve Ha
IIOCTAaBCHUTE HU BBIIPOCH BBB BPB3Ka C ICHHOCTTA HA [[py»KeCTBOTO.

LY

Huxomnait Kocros :
JIMpeEKTOp 3a BPB3KH C PMABECTUTOPHTE



6.Tlo T. 6 or ApeBHEHdA pex:  OcBoOOKIaBaHE OT OTTOBOPHOCT HA HICHOBETE Ha CpbReTa Ha

aupexropute Ha JlpyskecTBOTO 3a fefinoctTa um 1pes 2015 1.

Hpoexim 3a pewenue: OCA oceobocoasa om omeosoprocm urenosene na Cveemd nd
Qupexmopume Ha JIpysicecmeonmo 3a GeiHOCTIING UM npe3 2045 2

UnenoseTte Ha CbBeTa Ha AMPEKTOPHTE Ca JUIBXKHH J1a H3MBAHSIBAT 38AL/LKEHHATA CH B MHTEPCC HA
ApyxkecTsoTo. Unenosere Ha ChBeTa Ha ARPEKTOPUIC OTTOBAPAT CONMIAPHO 32 BPENUTE, KOUTO Ca
NPWUHHAIM Ha ApyxkecTBoTo. Beexn or unenopere pa ChBeTa Ha AMPEKTOPUTE MOXKE 1a obne
0CBOGOMIEH OT OTFOBOPHOCT, AKO CE YCTAHOBH, 4¢ HAMA BAHA 32 HACTBNWIM BPEU. HNeHOBETE Ha
CpBeTa Ha JMPEKTOPHTE ¢€ OCBOGONIABAT OT OTTOBOPHOCT 3a JIEHHOCTTa WM 3a NepHola OT
01.01.2015r. no 31.12.2015 .



7. Ilo 1. 7 o1 AHeBHus pex: B3eMane Ha pelueHme 3a pasnpenenaHe na GpUHAHCOBHS pPesyaTar Ha

HpysxectroTo 33 2015 1.

HIpoexm 3a pewenue: OCA  npuema pewenue 3a  pasnpedensme Ha  QuHancocus
pesyamam na Jpyoicecmeomo 3a 2015 2.

Covrnacno un. 10, an. 1 ot 3JICHIL apy>KecTBOTO Che CNELMATHA MHBECTHLHOHHA LIS pasnpeaens
KaTo AMBH/EHT He Mo-mMasiko oT 90 na cro oT neuanbata 3a UHAHCOBATA rOAMHA, ONPELENEHA N0
pena Ha 4n. 10, an. 3 or 3JICHL] 1 npu cnaseane Ha U3MCKBAHMATA Ha wil. 247a or Teproeckus
3aKOH. DUHAHCOBUAT Pe3yNTaT 34 Neproia e mevanba B pasMep Ha okono 48 000 (ueTpuzeceT u

OCeM XHIAAM) NIEBd, KOATO NOANEKH HA PAa3NpefencHue B CPOKOBETE M YCAOBUSTA Ha 3ACUL u
T3.



8. Mo T. 8 or adesnus pea: M3dop Ha perncTpHpaH OAMTOP 32 M3BBPLIBANC HA HE3ABHCAM

(GUHAHCOR 0T Ha roAMIIHKMA PHHAHCOB OTYET Ha [lpyxecTBOTO 32 2016 r.

HIpoexm 3a peweniie, OCA wzbupa pezucmpuparn 00UIMOP 30 U3BLPUICANE HA HE3ABUCUM
dunancos  00um  Ha  200uHUA  (QUHAHCOG  omuent  Hd
pyowcecmeono 3a 2016 2. cveracno npednoocenue Ha OOumnua
Komument Ha Apysxcecmeomo.

OpurausT komuter Ha ,,JleOutym Hupect” AJCHL npeanara na Obae M30paH AUNNIOMHpaH
ekcnepT-cuetoBoanTen Mean Henos [lpaner perucTpupan OUTOp ¢ AMNIOMA 727, 3a U3BLpLIBAHE
Ha He33aBHCHM (PMHAHCOB OAMT HA POAMLIHMA (PUHAHCOB OTYCT HA ,Aedntym Mupect” AJICHL] 3a
2016

9. IIo 1. 9 or Anepuusn pen: Pasnn, i

| v_//// i -
Baaaumup I'eoprues Koraapexku \..AR.QL
HiznnanuTtenen aupextop na ,Jdeonrym Huseer” ATCHLY
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Ipennoxkenne na Opuraun koMuTeT Ha ,,Teburym nuBect” AJl, Cbe cepanmue u aapec HA
yupasjaesune rp. Codus, paiion Tpuagana,
yi. ,Enoc” Ne 2, EFK 201089598

C ornej M3BBPIUEH aHANM3 HA OAMTOPCKM Kommaduk OIHTHHAT KomuTeT Ha ,,JleBuTyMm
uagect” AIICHL, cve cepanmiie v aapec na ynpasiesue rp. Codus, paitor Tpuaanua, yi. ,,Edoc” Ne
2, EMK 201089598, npennara na O6moto ckOpaHue na akuuoHepure Ha JlpyskecTsoro ma 6bae
u3bpaH JunioMMpan exkcnepr-cuetopoauten Mean Henos [lpanes perncTpupa omuTop ¢ AUINOMA
727, 32 ONMTOP 34 M3BBPUIBRHC Ha HE3ABHCHM (GUHAHCOB OAMT Ha FOAMIIHKA QHHAHCOB oT4eT 32 2016
r. Ha . JdeGutym uneectr” AJICHILL.

OJHTEH KOMMTET:

Bopuciaas Knpniaoe Hukaes — lpenceaaren na Oauruns KOMHTe’( ........ " )

A




II'bJIHOMOIIHO

U3MAJCHA HA ..ovvvvvennnnnns ) o) A ,
CHOTBETHO TPUTE HMEHA, €IWHEH TIPaXKTAaHCKA HOMEP M TOKYMEHT 3a CaMOJMYHOCT/I.K. Ne
.............. , I3Ja71€Ha Ha ................ T. OT .........ssvven.r..., B KAUECTBOTO HA MPEJCTABIISBALLL
............................ JIPY’)KECTBO, BIIMCAHO B TBPTOBCKUS PETUCTHP KbM ATEHIHUATA TIO
BITUCBaHMATa, MUHUCTEPCTBO Ha MpaBochaneTo, Penyonuka beirapus, ¢ EUK ... ,
ChC ceaaaunie u aapec Ha yIpaBJi€HUE:

B KauecTBOTO CH Ha akiuouep B ,,Jleourym Hupecr” AJACHIL (no-mony ,,JApyxectBoTo”),
BIIMCAaHO B TBHPrOBCKUS PErUCThP KbM ATEHIHMATa [0 BIHMCBaHHUATA, MUHHCTEPCTBO Ha
npaBochaueTo, Permyonuka benrapus, ¢ EMK 201089616, che cenanuine u aapec Ha yrnpaBieHHE
B rpag Codus, yi. ,EHoc” Ne 2, mpurexaBall ......... 0pos (C OYMH: .......c.cc..... Opost) MOUMEHHH
Oe3HAMYHU aKLIUH C TPaBo HA IVIaC U HOMMHAJHA CTOMHOCT 1 jieB (eAuH JieB) BCska eqHa, Ha
ocHoBanue 4i. 226 ot Twprosckus 3akoH (,T3”) BbB Bpb3ka ¢ wi. 116, an. 1 or 3akoHa 3a
myOIMYHOTO Ipeiarane Ha neaan karmka (,,3ITIIK”),

YIIBJHOMOIIIABAM
............................... ,BEIH..................,, 1.K. Ne..........., U31. Ha r. ot MBP -
TPAIL evenennnn , CAAPEC: TPA «vvvneernnnnnnes 2 ,

ChC CJI€IHMTE IpaBa:

Jla Me TIPEeICTaBlsfiBa Ha PEIOBHOTO OOIIO chOpaHWe Ha akIuoHepuTe Ha ,Jledbutym WuBect”
AJICHULII, xoeto mie ce nposene Ha 20.06.2016 r. ot 10.00 u. B rpax Codus, yiu. ,,EHoc” Ne 2 u na
rJlacyBa ¢ BCHYKH IPHUTEXKAaBaHU OT MEH akKIMHM 110 BBIPOCHTE OT AHEBHHUSA PEI ChIJIACHO
yKa3aHus [M0-10J1y HA4KH, a UMCHHO!

1. JToxnag Ha ChBeTa Ha MUpPEKTOpPUTE 3a JeiHocTTa Ha pysxecTBoTo mpe3 2015 1.

Ilpoexm 3a pewenue: OCA npuema ooxnada na Cveema Ha Oupekmopume 3a 0eUHOCMma Ha
Jlpyacecmeomo 3a 2015 .

Havun na enacysane: da enacyea ,,34”’1” [IPOTHUB”

2. loknan 3a aeiiHocTTa Ha OauTHHAS KOMHUTET Ha J[pykecTBoTo 3a 2015 1.
IIpoexm 3a pewenue:. OCA npuema doxnada 3a detinocmma wa Ooumnus komumem 3a 2015 2.;
Havun na enacysane: da enacyea ,,34”’1”’ [IPOTHUB”

3. [Ipuemane Ha OJUTOPCKHS JIOKJIAJ 32 M3BBPIICHUS OIUT HA TOJUIIHUS (PUHAHCOB OTYUET Ha
HpyxectBoro 3a 2015 1,;

Ilpoexm 3a pewenue: OCA npuema o0umopckusi 00KIA0 30 U3BbPUIEHUS. OOUM HA 200UUHUS
@unancos omuem na Jlpyacecmeomo 3a 2015 z.;

Havun na anacysane: oa enacyea ,,34” 1 [IPOTHB”

4. IlpueMane Ha OTUTHpaHUs roAMIIeH GprHaHCOB oT4eT Ha J{pykecTBoTO 3a 2015 .



IIpoexm 3a pewenue: OCA npuema ooumupanus 2oouuier punancos omuem Ha Jpyscecmeomo
3a 2015 2.;
Havun na enacysane: da enacyea ,,34”’1” [IPOTUB”

5. [lpuemane Ha TOKJIaJa HA TUPEKTOPA 32 BPB3KH C HHBECTUTOPHUTE Ha [IpyKecTBOTO;

Ipoexm na pewenue: OCA npuema 0okiaoa Ha Oupexmopa 3a 8pb3KU C UHBECUMOPUME Ha
Lpyarcecmeomo;

Havun na enacysane: da enacyea ,,34”’ 1 [IPOTHUB”

6. OcBoOOXkIaBaHEe OT OTTOBOPHOCT Ha ujeHOBeTe Ha ChBeTa Ha TUPEKTOpUTE Ha JIpy)KeCTBOTO
3a neiiHoctTa M mpe3 2015 T.

Ilpoexm 3a pewenue: OCA oceoboocoasa om omeosoprocm unenoseme Ha Cwveema Ha
oupexmopume na /[pyscecmeomo 3a oevinocmma um npes 2015 2.;

Havun na anacysane: oa anacyea ,,34” 1 [IPOTHB”

7. BzemaHe Ha pemeHune 3a pasnpesernsHe Ha (UHaHCOBUS pe3ynraT Ha pyxectBoTo 3a 2015 1.
Ipoexm 3a pewenue: OCA npuema pewienue 3a pasnpeoeisne HA (QUHAHCOBUS pe3yImam Ha
Jlpyacecmeomo 3a 2015 2.

Havun na enacysane: da enacyea ,,34”’1” [IPOTHUB”

8. M300p Ha perucTpupaH OJUTOpP 3a U3BBPIIBAHE HA HE3aBUCHM (DUHAHCOB OJUT HA TOTUIITHUS
¢uHaHCcOB oTYeT Ha ,,Jledoutym MuBect” AJICUL] 3a 2016 r.

Ilpoexm 3a pewenue: OCA usbupa pezucmpupan 00umop 3a U38bPUIBAHE HA HE3ABUCUM
Qunancos ooum na eoduwinusi Qunancoe omuem Ha J[lpyacecmeomo 3za 2016 e., cvenacho
npednodxcernue Ha Ooumnus Komumem Ha J{pyscecmeomo,

Havun na anacysane: oa enacyea ,,34” 1 [IPOTHB”

9. Pa3uu.

YoprHOMOIaBaHETO 00XBalla W BBIPOCH, KOUTO Ca BKIIOYCHH B IHEBHUS Pell TIPU
ycnoBusTa Ha wi. 231, an. 1 ot T3 u He ca o0sBeHn cpoOpazno wi. 223 ot T3. B cimyyanTe 1o wit.
231, an. 1 T3 mbIHOMOIIHUKBT HMa MPABO HAa COOCTBEHA MPEIICHKA, JaJIi Ja IJ1acyBa U M0 KaKbB
HAYUH.

Cewraacuo wi. 116, an. 4 3I[IILK npeyms1HOMOIIaBaHETO ¢ U30POCHUTE MO-TOPE TpaBa €
HUIIIOKHO.

Ilpu numca Ha KBOpyM Ha HacpodeHoto 3acemanme 3a 20.06.2016 r., HacTOSIIIOTO
II'BJIHOMOIIHO € BaJMIHO M 32 HACPOUYEHOTO MPHU XUIoTe3aTa Ha wi. 227, ai. 3 ot T3 m wi. 115,
am. 12 or 3IIILK 3a 06.07.2016 r. ot 10.00 waca Ha CHIIOTO MSCTO U MPHU CHIIHS JHEBEH Pel
O6mo crOpanue Ha aknuoHepute Ha JpyxecTBoTo. [IBIHOMONIHUKBT MMa MPAaBO HA MpEICHKA
JIai J1a TJIacyBa U 10 KaKbB HaYHH.

b1 €215 : M T. VIBITHOMOIIIUATEIL: ...cceevieeiiieiiinrirsrresnreeeeeeseeeassaennns



