






AEEIITYM I{HBECT A.IICIIU
ro&rrrrEH AoKrrAA 3A AErtrrocTTA

3a nepnoga or 01.01.2015-31.12.2015 r.

IIPErJIEA HA AEIZHOCTTA

Ouucanue Ha ocHoBHara leilnocr
,,,{e6uryu unnecr"A,{CZ{ ([pyxecrnoro) e )qpeAeHo Ha l0 Mapr 2010. Perucrpupano e B

Trproncxrar perllcrbp ua 19 Mapr 2010 r. llpanuara uy Qoprvra e aKrrr{oHepHo ApyxecrBo, cb3AaAeHo rplr
ycloBr.ura n ro peAa ua 3[CI4I{.

Kru vorvrenra Ha noAaBaHe Ha 3atBJIeHI,Iero 3a BrII,IcBaHe B TbproBcKnt per[crbp, KarIHTilJtbr, 3arrucaH
Ha )qpeAl{reJlnoro cr6pauue, e Lr3rlrJro BHeceH, cbfJracHo r43r4cKBanurira ua ur. 6, al.2 or 3ACHII.

Ha 07.01.2011 r. r qeHrpareH exeAHeBHnK - B-K Cera, 6p. 5 crrnacso usr. 92a, u. I u 2 or 3IIIII{K
6erue rry6nuKyBaHo cro6uenuero ra rry6ru.tHo npeAJrarane Ha aKurlr,r or nbpBoHar{aJrHoro 3aAbnxr{TeJrHo
yBen[tIeHueTO Ha KanIitT:lJIa Ha Apyx(eCTBOTO.

flo4nracrara 3anoqHa na 19.01.2011 r. - rnpnna pa6oreH AeH cJreA H3r[rraHero sa7 Anu or aarara Ha
o6uapo4naue Ha cbo6rqeHr{ero r ,{rpxaBeH BecrHrrx r,r rpr,rxrrcqu rua 14.02.2011 r. Bcuqxu nonn 150 000 (cro u
rrerAecer xwwan) aKrrr{r,r or yBeJrr{qeHr{ero Ha Kanr,rrarra ca 3arrvcanr r{ eMucr.roHHara nr crofiHocr r o6ut pa:uep
or 150 000 (cro u uergecer) xLrJrl,4kr nB. e rrnqrJro BHeceHa no Ha6r{parerHara cMerKa Ha ApyxecrBoro B ,,Eanxa
ACK" AA.

Ha 15.02.201I r. 6erue [poBeAeHo r.r3BbrrpeAHo o6rqo cr6pauue Ha aKrrr.roHepr.rre, Ha Koero BbB Bpb3Ka c
[pnKrroqriloro yBeJrFreHlre Ha Karrr,rrulJra 6eue [poMeHeH ycraBa Ha ApyxecrBoro.

Ha 16.02.201 I r 6eure roAaAeHo 3asBreHr.re Ao KoMucnrra 3a Qr,rHaHcoB HaA3op 3a o,tto6penlte Ha
npr,rerrrre or aKrlr4oHepnra npoMeHr.r B ycraBa Ha ApyxecrBoro.

Ha 16.02.2011 r 6eure [oAaAeHo YseAoMreHue Ao KoMracuqra 3a Or.rHaHcoB HaA3op 3a rIpI{xJIIoqBaHe Ha
rroArrr4cKara r{ pe3yJrrarbr or rry6lrunoro npeAJraraHe npu rrbpBoHaqaJrHoro yBeJrr{qeHue Ha KaIIHftuIa.

Ha 30.03.2011 r. n TrproBcKrrrr perucrbp 6eure Bn[caHo yBeJrr{rreHuero Ha KarrHTzIJIa Ha ApyxecrBoro
or 500 000 sa 650 000 resa.

Ha 01.04.2011 r.6eue rroAaAeHo 3af,BJreHr4e Ao,JIeHTpareH nero3nrap" A,{ ra perncrpauurl Ha
HoBor,r3AaAeHure 150 000 6por aKur.rr{ or yBeJrrueHr,rero Ha KanLITaJIa Ha ApyxecrBoro.

Ha 04.04.2011 r. ce uporeAe r.r3BlHpeAHo o6ulo cr6paHue Ha aKrlxoHepure, Ha xoero 6rxa H3BbpIueHI.t
rrpoMeHr{ B cbcraBa na Crnera Ha Ar.rpeKropure. Or C,{ 6rxa ocno6oAeHu ,{nrrlrarrp l-eopruen feopruea lt

Hnrolafi l{eron lleqen rr Ha rf,xHo uscro 6sxa uz6payu Ellcanera BnaAosa Aceuona u Pyca.nnu Cranqen

[unes.
Ha 13.04.2011 r. Trprorcrurr perucrbp Brruca HoBor{:6pauure qJreHoBe na Crsera Ha al{pelcropllre.
Ha20.04.2011 r. c PeueHlre N 275 - fI,{, Korr,rlrcwffa3a $uuaucon Haa3op anuca,fe6uryu uunecr"

AACHII xaro rry6lrvHo ApyxecrBo B perr{crbpa ua rry6nnvHr.rre ApyxecrBa H Apyru eMHreHrLt Ha UeHHL
KHITDKa.

Ha 29.04.201 1 r. 6eue rroAaAeHo 3rurBneHr4e ao ,$rnrapcxa Qou,uona 6opca - Corlur" A,{ ra

AorrycKaHe Ao rbproBr{r Ha aKrl}rr{Te na ,,,{e6nryrra I,IHBecr" AACHII.
Ha 04.05.201 I r. Crsera Ha AnpeKropr{re Ha ,"Ellrapcxa Qonaona 6opca - Corfu.r" A.{ ua cnoe

3aceAaHrde perr4crpr.rpa r{ AorrycHa Ao rbproBrrr aKu[r{re na ,fle6nryla HHsecr" AACI4II na 6opcon cerMeHr

o,fla3ap Ha Apy)KecrBa cbc cleIrIlEUIHa LlHBecruquonua qel".

Ha 12.05.201 I r.6rxa r.BnpareHr{ [oKaHa u Marepuuurr.r 3a cBHKBaHe Ha O6uro cl6paHl{e Ha

aKrlr,roHepr,rre na ,,,{e6uryu u}Becr" AACHII Ao KOH. floranara ra OCA 6erue ny6nuryBaHa B Ttproncxua

perr4crbp.
Ha 15.06.2011 r, 6erue rpoBeAeHo PeAonuo O6n1o cr6paHr.re Ha aKuxoHepnre. flo-saxHl'Ire peureHurl Ha

aKrlr,roHepr.rre 6rxa; npueir.raHe Ha foAnurru.r QunaHcon orqer 3a 2010 r. u ,{ouaAa aa Aefiuocrra sa

ApyKecrBoro uper 2010 r., Ha3HaqaBane na OAureH KoMETer.
C o6sseHa sa 23.12.2011r. r Ttproncrr,r perucrbp rroKaHa 3a cBr4KBaH€ Ha I{3Bb}rpeaHo o6ruo cl6paHne

Ha aKur.roHepr{re Ha 06.02.2012r., e npoBeaeHo r,{3BbHpeAHo O6uro ct6paune Ha aKrr}IoHepHre Ha ,.4e6uryu
HHBecr" AAClIq.

Ha cr6paru,rero e B3ero perueHre 3a 3aMrHa uzipanul. oAxrop 3a [3BbpIuBaHe Ha He3aBHcm QnHaHcon
oAlrr Ha foAr{rrrHtrr $uuaucor orqer Ha ,,.{e6nryu HHBecr" AACI4II sa 20llr. xaro no [peluoxeHue Ha

Orur:aus KoMlrrer, aKrrr,roHepr,rre n:6paxa Ar,rnnoMr{paH eKc[epr-cqeroBoAllren .{anuel lOlnauon Bapyree, c

Ar{lrroM J\b 549, 3a r.r3BbprrrBaHe Ha He3aBr.rcnu rpraHaucoB oAHT Ha ToaLtIIIHI{t QnuaHcoa ofier Ha ,fle6uryu

HHBecr" AACI4II sa 201lr.
C o6sneHa sa 11.04.2012r. n TrprorcKr4 perr,rcrbp rroKaHa 3a cBHKBaHe Ha Lr3Bblrpe.uHo o6uto ct6paHue

Ha aKur4oHeplrre Ha 21.05.2012r. e qpoBeAeuo r,r3BbHpeAHo O6uo cr6paHlre Ha aKul{oHepwte Ha,,,{e6u}u

HHBecr" AACIIU.



AEFI4TYM I,IHBECT MgUII
TO.ryIIIIEH AOKJIM 3A AEI4HOCTTA

3a nepnoqa or 01.01.2015-31.12.2015 r.

Ha cr6panuero e lpuer [oxna4 Ha cbBera Ha AnpeKTopI,ITe 3a Aefinocrra Ha ApyxecrBoro' npuer e

,{,oIUIaaa Ha oAr{THr,rr KoMlrrer, B3ero e perneHr{e 3a pa3npeAeJltHe na tplrHancoBl'It pe3yJlTar Ha ApyxecrBoro'

[puer e Oauropcruq AoKJraA 3a r,r3BbprueHr,rrr roAIlIIueH oattr, npller e foArarunur tpruancor ortltler 3a

,r"rr-uru 20llr.. Ha cr6paunero e B3ero perueHlle 3a npoMqHa B clcraBa na crsera Ha AI{peKropI'ITe Ha

,{pyxecrnoro, raro OCA oceo6oxAasa Elr,rcanera BnaAona Acenosa L Ha3HaqaBa na neilno uxcro Bla4I'nraup

feoprnen KouaPcxl't.
Ha o'rosaHue cKrrcrreH AoroBop Mexly <[e6raryru ]rrrBecr) AACI,II u llrpna I{HBecrI{IIlIoHna 6ama

A[ nper rraeceu Hoerrlnpu 20llr. Apyxecrnoro 3aKynr{ noprrfefin c o6ua 6alancona eKcuo3l'Iunt 72 xutt. tena,

npeAcraBn-f,Barul,t B3eMaHIUI or Quruvecrlir JII{qa.

Ha ocgosaHr.re c6;rroqeH.4oroBop MexAy <[e6uryru I,IHBecr)) AACIII u lltpna rlrBecrllquoHHa 6ama

A,{ nper ueceu Mapr 2012r. ApyxecrBoro 3aKyrru noprQeftn c o6ua 6anaHcosa eKcno3l{ulrr 87 xm. lena,

npeAcraBntBaulu B3eMaHHa or Sr'rru'recKl{ nltua.

Ha o'rosaHrae cKJrroqeH AoroBop MexAy,ge6uryu uHBecr" AACI4II u,,Iltpna I,IHBecrnuIIoHHa 6aHKa"

A,{ uper ueceu IOHII 2}L2r.,ApyxecrBoro 3aKyrrr noprseiur c o6rqa 6arancosa croftnoct 9l xun. reea. Togu

noprr[efir npeAcraBntBa 19 6p. B3eMaH]It na ipuruvecxrl JILIqa.

Ha oqrosaHr,re cKJrroqeH AoroBop MexAy ,,,{e6nryu LIHBecr" AACIIII u ,,Iltpna I'IHBecrI'IquoHHa 6aHKa"

A,{ nper ueceq Aereunpu 2012r., ApyxecrBoro 3aKynI,I uoprr$efur c o6ua 6a;rancosa crofinocr 120 xrut. resa.

To:n nopr$efi-u npeacraurna21 6p. B3eMaHut ua SusuvecrurvrJa'
Ha oqrosanue cxJtroqeH AofoBop MexAy ,,,{e6lrryu LIHBecr" AACHII u ,,fllpna }IIIBecrI'IIII{0HHa 6aHKa"

A[ nper ueceq Aexerrrnpn 2013r., ApyxecrBoro 3aKynl{ uoprrfeiur c o6ua 6anaHcona crofinocr 828 699,25 ns.

Torr.r nopr$efil npe4cranlssa 98 6p' r:euanur ua Qn:ruecrv Jrr4\a.

Ha ocHonanr,re c6JrroqeH AoroBop MexAy ,,,{e6uryu LIHBecr" AAC}Iq ra ,,fllpna I'IHBecrI{ulIoHna 6ama"

A,{ npe: rueceu $erpyapu2014r., ApyxecrBoro 3aKyIIrl noprQefin c o6ula 6arancosa crofinocr 573 L24,75 neea

resa. Tosu noprrfefur npeAcraBJUIBa 104 6p. B3eMaHI'IJI na Qusuuecxu nv\a.

Ha23.06.2014 r. ce npoBeAe peAoBHo O6uo cl6paHl,Ie Ha aKuI,IoHepI,Ire ,,[e6rryv I'IHBecr" AACHI{'

Ha ct6paHuero e B3ero perueH[e 3a npoMf,Ha B cbcraBa Ha Crnera Ha AI{peKTopI,Ire Ha,{pyxecrnoro, raro OCA

ocso6ox,{asa Pycalun Cranqes [ruren lr Ha3HaqaBa Ha HeroBo Mllcro ToHI{ Evruon Kocres.

Ha 13.05.2014r. s 04.11.2014r.,,,[e6uryu I4rnecr" AACIIq pa3BarIII c o6paruo AeftcrBl,Ie cKrtroqeHl'I c

"Ilrpna HHBecrr,t{LroHna 6anxa"A[ AoroBopn 3a [pexBtpJltrHe Ha B3eMaHus lI\ecuul, [peAcraBJItBaIIII{ B3eMaHut

ruu 134 6por {rnrvecKl,I JILIqa, c o6ua 6aratrcosa crofrnocr 802 057,87 tts.

Ocsonsara Aefinocr na ,{pyxecrBoro BKJrroqBa r,IHBecrI,IpaHe Ha [apI{rIHI,ITe cpeAcrBa, Ira6pauu upes

rBAaBaHe Ha ueHHr4 KHtDKa, BbB B3eMaHLu (ceruopururarlr4r Ha nseuanrax), noKynKo-npoAax6a Ha B3eMaHI{t,

KaKTo 14 r,r3BbpruBaHe Ha Apyr[ TbproBcKr{ Aefinocr, rrpflKo cBbp3aHI,I c rloKynKo-npo4ax6a u/ustu

ceKlopurE3aultt Ha B3eMaHItt.

Perylraru 3a TeI(yIUIrq nepgoA II pA3flcHeHlrq Ha roA[[IHnn QunauCoB oTqeT

flpn<oAnre B pa3Mep sa 261 xr,rJr. JreBa, Qopur,rpaHra s Or.Iera ga sceo6xsarHl,Irl AoxoA ga 2015 r. roAI{Ha

npeACTaBnrBaT HaqHCJIeHI,I JIID(BII IIO OTKpIITI,I Aeno3I,ITI,I U npnOAI{ OT HaTIuCIeHI{ JIIID(BI'I nO npIaAO6IAru

B3eMaHlrr. PatxoAnre B pa3Mep ua213 xrur. JreBa ca ga o6esqeHKa Ha B3eMaHI{JI, IlryBu no 3aAbJIXeHI'Iq uo

AoroBopr,r 3a uecr{r, Bb3Harp€nKAeHvrs Ha o6cnyxnaqoro ApyxecrBo, TaKcu rru Kouttcu.a ga (Dunancos Ha4rop,

I-{enrpzureH [enosrarap, KaKTo lr HarrucJleHr.r Bb3HarpaxAeHrrt KbM rIJIeHoBere na Clsera Ha AI,IpeKTopure.
Ousanconurr pe3ynrar 3a nepuoAa e neqal6a B pa3Mep Ha 48 xrut.resa.

Krnr 3l AeKeMBpr,r 2015 roAnna, 6arauconoro qr{cJro Bb3JrrBa Ha 1,188 xIIJI. JIeBa. Co6crnenIa.flr KarrrrraJl

e $oprranpan or 650 xraJr.JreBa 3anr.rcaH r{ BHeceH Karrr{rtur, npeMlteH pe3epB 2 xutr. tena u r$on4 PesepreH I xru.

JreBa 1 TeKyrla neqal6a 48 xr.ur. ra. llacusure ce ctcrotr or 3aAbJrxeHI4lI no AoroBopl{ 3a Ilecl,rt B pa3Mep sa 459

xHJl. JreBa r.r reKyru[ 3aabJrxeHr{r KbM AocraBr{r,rrtr{ B pa3Mep ua 4 XI4JI. JIB. I.I TeKynIu pa3qer[ 3a rlJIaIqaHI,It no
qecuu B pa3Mep Ha 24 xr.rJr.JrB. Axrusnre Ha ,{pyxecrnoro ca cbcraBeHlt or napl{tIHLI cpeAcrBa

no pa3rura[IareJrnr{ r{ Ae[o3r,rrHrr cMerKr,r B pmMep ya 720 xull. JIeBa, B3eMaHut rlo AoroBop[ 3a llecu{ B pa3Mep

Ha 438 xl,t;r. JreBa r{ B3eMaHnfl rro JrIrxBu no 6anxonn Aeno3lnr[ B pa3Mep Ha 30 xlu.lena.

Orqerrr 3a rraprrHr,rr rroroK e cbcraBeH rro npeKI,IrI MeroA. [nuxeHuma IIo Hero ca Qopvnpanu or

nocrbneHur B pa3Mep nai xul. neBa or Jrr{xBr,r no Aeno3}IT u 182 xrur.neBa rIoraIIIeHI{f, rro qecl{I,I. llralqannsra

ce cbcrotr or40 xran. JreBa - KGM AocraBrrurru, 17 xI,IJI. JIeBa- KbM rlepcouwn,Tl xI,IJI JIeBa rlo AoroBopI,I 3a

uecr{r, 4 xua. rs. r,r3rrJrareHl,I ALrBII.{eHTI,I u I xutl. rB 3a 6aHKoBI4 TaKcI{.
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Crpyrrypa Ha ocHoBHllq KanllTaJr

AKuuoHep
}1A Halexaa AA

Cru HuNuHepunr OO,{
flplmar Typc 2000 OOI
Eurpa Horvrep E4Ho EOOA
Auryen EOOA

Bpofi axunu
58 500

500 000
30 500
30 500
30 500

.h

9,00yo
76,9004
4,70yo

4,70yo

4,70%;o

650 000 l00Yo

IlusecruurlH

,{pyNecrnoro He e u3BbprrrB€uro r.rHBecruurlr.r npes 2015 r.

Beporruo 6rAeulo pa3Burue Ha npeAnpr{flTr{ero
OcnosHr,rra 3aqa'r.a, Korro Apyr(ecrBoro cu nocraBr e Aa ce yBenrun cep[o3Ho nopr$einrr or

3aKyneHr{ B3eMaHI,u no cKJIIoqeHI,I AoroBoprr 3a KpeArr. OcnosHara qen npn rroKyrrKara Ha re3u B3eMaHI,rt e

Aa6bI:ar c pa3JrrueH xapaKTep, c oHreA HaMzInrBaHe Ha HecrrcreMHr4rr pxcK. Crpeuexlr e Aa ce MLIHHMH3I,Ipa
pracroT or HerrJrarrlaHero Ha re3u 3aAbJrxeHrrs. c orJrea ApyxecrBoro Aa peaJrr,r3r{pa ne.ran6a u .rla HapacrHe
rrruapHaTa ueHa Ha aKur,ruTe v yBenwraBaHe pilMepa Ha Ar,rBr.rAeHTHTe, l3ruraulaHu Ha axuHoHepHTe, rIpI4
3a[a3BaHe vyBerwraBaHe Ha crofiHocrraH a coocrBeHlu Kanr{Tiur.

OcnosHure IzHBecruIIrIoHHI{ IIeJII,I Ha,,r{e6rarylrr EIBecr" A,{CHI{ ca:
- ocuryprBaHe Ha cra6ra;rHo HapacrBau reKyrrl AoxoA 3a aKrlr.roHepHTe roa Qopuara Ha rrapHqeH

ArrBr.rAeHT qne3 urBeTcupaHe [peAr,rMHo B KaqecTBeHr.I r.r AoxoAoHocHI{ B3eMaHHrI;
- ocuryprBaHe Ha MaKcr,rMiurHa Bb3pbrrlaeMocT Ha Kanltftura Ha aKuHoHepHTe npH OITLIMIIJIHo

cboTHorueHr{e Ha pr,rcK 14 AoxoAHocT Ha HHBeCTUIIII{Te;
- MaKcr{Mr{3rlpaHe crofiuocrra Ha r,rHBecrnrrurrre Ha aKuxoHepuTe qJre3 He[peKbcHaro aKTI,rBHo

y[paBJreHr,re Ha aKrrrBr{re Ha ApyxecrBoro ra npn4o6maue/npo4ax6a Ha B3eMaHIUI;

Crparernara 3a nocrr,rraHe Ha r,rHBecr[uraoHHnTe ueJrr{ ue 6tAe xouuesrpl,IpaHa Bbpxy:
- peanrcupaHe Ha reKynlu AoxoAr,r or B3eMaHHr uo4 Qopuara Ha JrHxBr,r r [orarueHlrt no rnaBHnlrara;
- HapacrBane crofiuocrra Ha r,rHBecrr,rqr,ruTe BbB B3eMaH[r, npr,rrexaBaHu or apyxecrBoro.

Ilper 2015 r. ApyxecrBoro He e peanrn3lrpano roKyrrKa Ha B3eMaHr.r.a. hr6optr Ha noprQefn e

o6ycloneu or Qaxra, qe Hr{Boro Ha 3aerocr r{ r{KoHoMr{qecKo pa3BI{THe Ha re3r.t rBa fpara e Haf-fortMo B

cpaBHeHr,re c ocraHzurr,rre rpaAoBe na Burapux. flo roglr Haqr,rH BeporrHocrra cborBerHlrt ,[JIbxHHX ,tta He Iuaru
rlacr or AbJIxIrMara cyMa I,rnI{ qacr or He{ e Mr4HI4Mu3apaHa, rrfi xaro Qlr:rvecxure tltua ca B aKTI,IBHa
rpyaocnoco6Ha Bb3pacr. Hucrara cpeAHa Bb3pacr rrpeAnoJrara B AbnrocpotieH IUIaH, qe cbutrre LtMar

rroreHur,raJr 3a noJryqaBaHe Ha cpaBH[TenHo peryJrrpHn ,{oxo,u,u, pecrl. Bb3MoxHocTI,I 3a noFactBaHe Ha

3aAbJr)r(eHr4Jrra. ,{nnepcut[r{Kaur{rra Ha uoprQefiJra or B3eMaHtz,fl Ha [paKTI,IKa rHMHT[pa BepotrHocrra or

HacrbnBaHe ua cnlurut, [pl,r Konro eAHoBpeMeHHo foJrrM 6poi r:euanur HflMa Aa 6bAar o6cnyxBaHx Ilrx

o6cryxBaHero r,rM Mo)r(e Ea 6r4e 3a6aBeHo, KaKTo r4 3a HaMtLIItBaHe Ha pllcKa or rlpeAcpoqHo lloractBaHe Ha

KPEAI,ITI,ITE.

Crparernxra sa 6lAerqo np[Ao6r.rBaHe Ha B3eMaHr{r lqe cJIeABa ocHoBHlrre HacoK}I rlo orHoueHl4e

AocerarrrHoTo p€r3Br,rTl,re Ha ApyxecTBoTo, c oDreA 3arur,rTa I,IHTepeCI,ITe Ha aKIIHOHeplrTe }ry.

.{eftcrsnn B o6Jacrra Ha HayrrHo[3c[eAoBarelcKara ll pa3BofiHara AefiHocr

,{pyxecrnoro He e uBbpruBaJro Ha)qHor.r3cJreAoBarencKa u parnofiHa aefHocr npe: 201 5 r.

llHSoprvraqnr rro rrJr. 1874 u \r.247 or Trproacrrfl 3aKoH

,{pyxecraOrO He e lpI,tAO6prBuIo lg,j/tu npexBbpJltJlo co6crBeHn aKUuI,I Or yqpeAfBaHeTo }rry Ao MoMeHTa Ha

I,rcTOTBSHETO HA,IIOKJIAAA.

flolyreuure Bb3HarpaxAe HVfl 3a 201 5r. or qJreHoBere Ha CbBera Ha Al,IpeKropllre Bb3JIIl3ar Ha I 2 x. neBa.



AEEI'TyM I4HBECT Mg"tI
TOIUIIIEH AOKJIM 3A AEIIHOCTTA

3a nepuo4a or 01.01.2015-31.12.2015 r.

gleHorere na crsera Ha Ar,rpeKToprrre He ca npngo6nB€ulu, npexB\pns'rv I'I He rIpI'ITeIKABAT AKTIVIII VLIIV

o6lnraqun ua [pyxecrnoro.

HrMa CnequaJrHlr yCnOBr,rJt sa npnAo6maHe Ha aK]!MU 14 O6luraUuu na ,{pyxeCrBOTO 3a TUIeHOBeTe Ha

Ynpaeurelru,Il{ cbBer.

greHosere na Crsera Ha AI{peKropLIre I{Mar cJIeAHI'Ire Yracrvr B Apyru ApyxecrBa:

- Karo HeorpaHr{qeHo orroBopHl4 CbApyxHI'rqI{ - He } {acrBar

- Karo npDr(areJrr,t Ha rroBeqe or 25Yo or Ka[I,IruIJIa Ha Apyrl4 ApyxecrBa: Bopuclan Knpunon Hnrores

lpnrexaBa 50oh or KaIrIrrulJIa na ,,flo6yc lIn"OO,{

- Karo lureHoBe Ha ynpaBr.rreJrHr'r opraHr4 r{ Karo y[paBLITeJII{ I4JII' IlpoKypvcrv Ha Apyrl4 ApyxecTBa vJI4

KOO[epauuu:

Eopucnac Kupunon HHxnes yqacrBa B ynpaBJIeHIIeTo Ha cJIeAHI{re ApyxecrBa:

,fneecrnu.roHHo Apyxecrno HaAexAa"A[ - usrruru4TeJleH Al{peKrop;

,,Buroura BeH.Ibpc"OO,{ - ynpanuren

,,fro6yc Hu"OO,{ - ynPaBI.rreJI;

,,ho6yc JInrul Koucylr"EOO,{ - ynparuren

,,Barop npornpruc"AAcHll - I'I3ITbJIHI'IreIIeH A[peKrop

BraA[M[p feopruen Kouapcrlr )qacrBa B ynpaBJreHl.lero Ha,,BaJIop uporrrpurc"AAcHfl Karo qJIeH Ha cbBera

Ha Ar{peKropure n ,,AMC utrlorn"EOO,{ raro ynpaBI'ITeJI;

Hqrvra cKnoqeHr.r AoroBopl4 or qneHoBere na Crsera Ha Al,IpeKTopttre wILr cBbp3aHI.I c rtx JII{IIa, KoI,ITo ce

OTKJroHrrBaT OT na3apHuTe yCJIOBItt UJrr4rt3IIrr3Ur IagstH O6[qafiHaTa My AeEHOCT.

Apyra onoBecrqBaHa nHQopuaunr

,(pyxecreoro IUIMa orKpI,ITI'I KJIoHoBe.

,{pyxecroro HtMa cAenKI{, BoAeHI{ ugsrH6anaHcogo.

,{pyxecrnoro H.rrMa Br.tcflrur4 clge6uu, aAMr,rH}IcrparvIBHLr vurn ap6urpaxHn qpoI,I3BoAcrBa.

HrMa saxHra crlurus Hacrbrtwfi4 cJreA Aarara, KbM Kotro e cbcraBeH roAI,IIuHI,If, (punancon oruer.

Paglrquu rpy[r4 pr.rcKoBe Morar Ea B]ryrflrrr eAHoBpeMeHHo na Aefinocrra Ha ,,{e6lrryu I,IHBecr" AACHIL xalo
rurKor,r or rrx Morar Aa 6rAar orpaHruaBaHn, a Apyrv ca u3BbH KorrrpoJla Ha Apy)KecrBoro.
1. Pncrone, cneu[Qu.rH[ 3a ApyxecrBoro
- Pncrone cBbp3aHH c Kparnara rrcroprrfl Ha ApyxecrBoro - ,{pyxecrBoro e yqpeAeHo npe3 M. rraapr 2010 r.
Ilper 201 | r., 2012 r., 2013r. u 2014r. ApyxecrBo e 3aKyrrr{Jro B3eMaHr{rr, Karo ocHoBHara ueJI npu us6oplr rnra e

.ua ce Jrr,fMr,rrr.rpa BeporrHocrra or HacrbnBaHe ua cr6nrus., nplt Kor.rro eAHoBpeMeHHo roJItM 6poft neeuaHur
HflMa Aa 6rAar o6c.nyxBaHr,r ruu o6clyxBaHero rrM Moxe Aa 6tAe ea6aneno, KaKTo LI 3a HaMaiIsBaHe Ha
pHcxa or npeAcporrHo rroractBaHe Ha KpeALITLITe
- HanycraHe Ha KnroqoBu cltyxureltn - ra us6srnaHero Ha ro3r.r p]IcK ApyxecrBoro nMa orpaHr{en 6poft
rrepcoHan, a ocHoBHara qacr or oneparr{BHara Aefinocr ce Bb3Jrara Ha BbHInHr4 KoHTpareHTI4, c Koero ro3I,I plrcK e

AO rontMa creneH I,I3onupaH.
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2. O6uru (cucreuHu) prcKoBe
- Pucnone, cBbp3aHu cbc cronaHcrara KoHrcHKrypa - Texylara EKoHoM]rqecKa cn'tyauua a Burapru u
cBera BoAl,I Ao HaM€IntBaHe Ha rloKynareJlHara cnoco6nocr Ha HaceJreHr{ero u Ao cBHBaHe Ha rbpceHero Ha
KpeAI{TI,I. HaualeHoro rIoJI3BaHe Ha KpeAr4Tr.r 14 cboTBerHo rro-M€IJrKr,rre eKcno3r.ruHr,r Moxe Aa AoBeAe Ao rro-
HvtcKLr lanBa Ha ueqal6a ra ,{pyxecrnoro, rlfi raro o6eurr Ha ceKropr,rrr,BxpaHr,rre B3eMaHr{r e [o-HrrcbK
orKoJlKoro npl4 ycxopeH LIKoHoMlrqecKu pacrex. 3a ns6msaxe Ha ro3r{ plrcK, cbBerbr Ha AnpeKTopr.rre rqe ce
o6tpue I,I KbM .4pyru I,IHcrI{TyIInr4, npeAocraBrrrlur ApyrLr KpeAr,rrr4 n ue npuao6uBa B3eMaHr,r{ or ux.
- He6.raronp[qrH[ rrpoMeHn B 3aKoHoAarerrcrBoro - TeHAeHuxrra Ha xapMoHr,B[paHe Ha MecrHoro

3aKoHoAarencrBo c enponefcxara peryJrarrrBHa paMKa B qacrra 3a ApyxecrBura cbc cneqniurHa r{HBecrr,runoHHa
qeJI, BoAI,I Ao MHeHI,Ie, ue 6laroupurrHr{rr peryJrarr{BeH MoAeJr Ha ro3r,r BH,( KoMnaHr{H ue ce 3arra3r,r r,r s 6lAeue
I,I pl4cxbr or ne6laronprrJrrHl4 [poMeHtr B 3axoHoAareJrcrBoro ure 6rAe MxHr.rMtr3HpaH B roJIflMa creneH.
- Kouxypenql{r Ha rla3apa - Ilpes nocJreAHr,rre foAr,rHrr, B ceKropa 3a rbproB[r n cr6upaue Ha B3eMaHHrr
HaBJIt3oxa 3Haqr{TeJreH 6pofi norta yqacrHuqn, B T. q. rr MHofo qyxAecrpaHHr.r KoMrraHHH. Vser[qaaaHero Ha
KOHKypeHUnrTa B ro3r,r acrreKr Moxe Aa AoBeAe B cpeAHocpoqeH ruraH Ao HeBb3MoxHocr 3a ApyxecrBoro ,{a
ycnee Aa peaJrr,r3r,rpa npeABapr{reJrHo oqaKBaHara AoxoAHocr or r{HBecTuur4vfie cvl
- Brrnnrcsaue ua npo6.neMr.r c JrnKBr{AHocrra - roJrrMa qacr or aKTHBr,rre na ,{pyxecrBoro ca BJroxeHH B
JTHKBT{AHr4 r.rHcrpyMeHrr4 (napnvun cpeAcrBa rro cMerKa npn EaHxara ,{enornrap n 6ercpovul.r uJrrr crc cpox Ao
Tpr{ Meceua 6auronu snorone) c orneA Ha roBa 3a ofpaHruaBaHe Ha ro3r.r plrcK
- Kpeguren prrcK - florenqlrarHoro rroBr,nuaBaHe Ha KpeAr.rrHrlr pefiruur Ha crpaHara s 6raeue 6n lluaro
6naroupnxrno BJrrrrHr,re nlpxy Aefiuocrra Ha ,{pyxecrnoro l-r [o-Tor{Ho Bbpxy ycnoBnflTa Ha HeroBoro BbHIuHo

$uHancupaue. Or 4pyra crpaHa, eAHo eBeHTyrrJrHo noHr{xeHr.re Ha Kperr.rrHl.rJr pefirunr ua Eurapu-a 6u oxasaro
orprrrlareJrHo BJrr,r.f,Hrre Bbpxy ueHara Ha (punancnpaHero Ha ,{pyxecrBoro, ocBeH aKo HeroBr.rre 3aeMHr,t
cuopirweHufl He ca c QnxcupaHu Jrr,rxBrl.
- BaryreH pr{cK - ClrnacHo AeftcrBauroro KbM Hacrorrqur MoMeHr 3aKonoaareJrcrBo B Ermaplu, 6rrrapcxu-ar

ner e QuxcupaH KbM eBporo B cborHorreHue EUR I : BGN 1.95583, a Surrapcxara HapoAHa Eanxa e AJrbxHa
Aa noAAbpxa Hr{Bo Ha 6urapcxure JreBoBe n o6paueune, paBHo Ha BaJryrHr.rre pe3epBn ua 6aHxara. Ta:u
B:uryrHa rroJrr,rrrrKa HaM€rJrrBa 3Haqr,rreJrHo pr4cKa or cpr,rBoBe a crofiHocrra ua 6urapcKrul JIeB. (DuxcnpaHurr

Kypc Ha JreBa KbM eBporo Hocr{ 3a 6rrrapcxara BuryTa pr.rcKa or nebnaronpuxrHr4 .uBrDKeHr{r Ha $,?ca Ha eBporo
cnpsMo Apyrr.rre ocHoBHr4 BarryTr,r Ha MexAyHapoAHr,rre $uuaucoru ra3apr,r, Ho He cquraMe, qe noao6en
He6aaronpuxreH er[exr u1e e onpeAeJurrrl 3a Aefinocrra Ha ,{pyxecraoro.
- llnQlaquoHeH pr{crc - Pncxtr or yBeJrnqeuue ua uu$rauwrra e cBbp3aH c HaMaJItBaHero Ha peanHara

noKynareJrHa cwn Ha r{KoHoMrqecrure cy6emrr r{ eBeHTyilnnara o6erueHKa Ha aKTHBrrre, AeHoMI,tHHpaHu B
MecrHa BaJryra. Clrcreuara Ha BaJryreH 6opa ronrporupa napnrHoro [peAJramHe, Ho B]HITIHII Qarropu Morar aa
oKaxar HarHcK B nocoKa Ha yBenr{qeHrre Ha ueHoBr.rre Hr{Ba. 9reHcrsoro Ha crpaHara un r Eaponeficxn-s cruo
ule nlsAeficrBa B flocoKa nocrerrenHo r,r3paBHrBaHe Ha BbrpeuHr{Te ueHra c re3n Ha ocraHaJILITe crpaHx-qneHKu.
Krv nacroruurr MoMeHT o6aqe u Karo rrsro MexaHu3Mbr Ha BarryTeH 6opa ocnrypflBa mpaHuxu, ve uHQlau.ura
B crpaHara rqe ocraHe noA KoHTpoJI vwrua Aa IrMa He6rarolputrHo BJIITIHI{e.
- Ilo.lraruqecKu pHcK - flolnrrqecKrlrr pr{cK e cBbp3aH c Bt3MoxHo Bb3HHKBaHe Ha BbrpeuHonoJlttrtrqecKu
cbrpeceHrrr u ne6laroupnarua npoMrHa B crolaHcKoro 3aKoHoAarencrBo. Toru plrcK e cBbp3aH c
Bb3MOxHOCrra npaBr4TencTBoTo Ha eAHa Abplr(aBa Aa cMeHr4 noJrHTr{KaTa cv u B pe3ynraT Ha ToBa na3apHaTa I'I
rrHBecruulroHHa cpeAa, B Korro pa6orrr ApyxecrBara ,ua ce [poMeHu ue6rarorpurlTHo, a l,tHBecrl,troplTe ,{a
rronecar zary6u. Burapur e cpaBHr{TenHo cradw::,ta rroJrr,rrr{qecxr.r, aoKoJlKoro I,IMa KoHceHcyc n o6ruecrBoro H

OCHOBHI{TE NOJII'TI{TIECKI{ C]1IJILI IIO OTHOIUEHI,IE OCHOBHI,TTE HACOKH HA I{KOHOM}IqECKATA NOJII'ITI{KA U

AbJrrocpoqHara opr{eHTarl[r Ha crpaHara. Ero 3aulo rroJrnrrrecKlltr pHcK ce oue]uBa Karo HIlcbK I{ He ce

oqaKBar 3Haq T4TeJIHI,I UpOMeHI4 B nOJII,ITI,IKaTa Ha IIpaBI{TeJICTBOTO.
- Apyru cncreMHrr pr{cKoBe - ,{eftHocrra Ha ,{pyxecrBoro Moxe Aa 6rAe [oBJIt{tHa H or I'r3MeHeHI'lt B

cBeroBHara r,r perr{oH€urHa r,rKoHoMrrqecKa I{ noJrr{Tr,rrrecKa KoHroHKTypa. 3a6anrsero Ha cBeroBHoro IIJIH

perr4oHaJrHo r{KoHoMtrrrecKo pa3BI,ITr,re, BoeHHr/r geitctnut, fpaxAaHcKo Henoaql.lHeHHe, [p[poAHH 6eAcrsut I1JIH

apyru QopcuaxopHr.r o6crosrelcrBa Morar 3HaqureJrHo Aa 3arpyArulr ,{pyzcecraoro npx ocbluecrBflBaHe Ha

nocraBeHr{Te or Hero qenu. Tpygnocrra 3a rrpeAnnxAaHe Ha re3rd crdurus H HeBb3MoxHocrra Ha ITbJIHO

3acrpaxoBaHe Halrara IB[oJI3BaHeTo Ha rrpeqr,r3eH rIo.rD(oA npx aHanl,l3a Ha Huullrr{Hara HuQopuauu.a,

4lrnepcu$raxa\ua Ha noprr[efiia or B3eMaHr/rr, KaKTo r{ onpeAentHe Ha nporpaMa 3a LeficrBltl trpl,l BI3HI'IKBaH€

Ha Kpr{3lrcHa cLrry arluf.

.{auHu sa luperropa 3a Bpb3KIr c uHBecrI{Top[Te

Hranoraft KocraAIlHoe Kocron, rp. CoQHx, pafion Tpr.ra4l{qa, yJI. Enoc Ns 2,tet.460 & 13
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Ilporvreuu B qeHara Ha anrll{nre Ha Apyx€crBoro

ArunrEre Ha ApyxecrBoro rrocJreAHo ca rbpr-yBaHla npr{ qesa 1,016 JIeBa 3a I 6pofi aKIrI4t.

Vnpaa.nenue
CruacHo aeficrsauuc Tlproncxu 3aKoH B Eurapua, rrrra 3l [ereunpn 2015 r., ,,,{e6uryr'r I'IIBecr" AACI4U e

aKur{oHepHo ,llpyxecrBo c eAHocreneHHa cl'IcreMa Ha ynpaBJIeHLIe'

Klu 3l AeKeMBpH 2015 r., Crnerrr Ha,uuDexropnre ce crcro[ or cre,Ilnure qrenoee:

BraauMnp feopruee KouaPcru

Tosu Etr,tlutos Kocres
Eoplrcran Knpunoa Hurulen
Hrrruuurelen .Ilupexrop ua,{pyxecreoro e Blagnulrp feoprnen Kouapcxu

OrronopHocrn Ha pbKoBoAcrBoro
Cnopen-6urrapcrorb 3aKoHo.rlarencrBo, pbKoBoAcrBoro creABa Aa I{3rorBfl SnuaHcon orqer 3a ncffa Quuancona
roAtrHa, xofiro Aa AaBa BrpHa pr qecrHa npeAcraBa ra tfunanconoro cbcro{Hrre na [pyxecrBoro KbM Kpiul Ha

roAr4Hara, $lrHauconoro My npeAcraBqHe I'I rtapnqHlrre My rloroull.

PlxosoAcreoTo noTBbpxAaBa, qe e [plrJrarano nocJIeAoBaTeJIHO aAeKBaTHU CqeTOBOAHII nOJII',ITIIKI{ npu

r.r3rorBqHero na $uuaHcou.rJr orr{er rcu 31.12.2015 r. u e Ha[paBl4ro pa3yMHLI ta npeArIa3nI{BI{ TIpeIIeHKI't'

npe.[noJloxe uun u npu6 tt u3 I'lreJI HI't oue H Kv.

prrosoAcrnoro cbnto rrorBbpxAaBa, qe ce e [pr,rAbpxiuro KbM Ae[crBaIrII4Te cqeroBoAHI,I craHAaprlI, Karo

QuuaHconlrr ofier e I.{3rorBeH Ha rIpI'IHUI{na Ha Aeficrsalqoro npeAnpu{Tlle.

Prxosoacreoro Hocu orroBopHocr 3a rrpaBr..IJlHoro BoAeHe Ha crIeroBoAHI,ITe perucrpl,I, 3a IleJlecbo6pa:uoro

y[paBneHrre Ha aKTHBr,rre r{ 3a rrpeAlprleMaHero na Heo6xoAllMI,ITe MepKI4 la [g6qrBaHe I{ pa3KplrBaHe Ha

A

fp. Cor[raa
25.02.2016r.
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AOKTAA HA HE3ABlrCVrM.Vtfl OAITTOP

flox,rag Br,pxy {uuancoeuq orqer

As u:nspuu4x oAHr Ha rpunoxeuur SuuaHcoB orqer ua,,AEEIITyM HHBECT" AACIIU.

xrnt 3l 4erevapu 2015 ro4uua, BKJrloqBaur orLrer:a $raHaucoBoro cr,crorHHe KbNr 3l :exer,reprr

2015 r., orqer sa ne.{ar6araurrw zary6ara:a Apyrvfl sceo6xeareH Aoxor. orqer 3a npo\reHHre B

co6crseHl,It KanHTaJr H orrler 3a napuqHr4Te noror{r4 3a foAr{Hara, 3aBT,prxBarua roraBa. KaKTo rr

o6o6iqeno orloBecrtBaHe Ha cbtuecrBeHr.{Te cqeroBoAHr.r noJrHTnKn v, -tpvra'ra troscHHTe,rHa

uu$opuauu.a.

Omzoeopuoct','t Hct pbKoeodcmconto sa (tuuaucorut om.tenl

PrKosoAcrBoro e orroBopHo 3a H3forBqHero n AocroBepHoro rrpe.fcraBsHe Ha ro:lH

QuHancon orqer, B cr,orBercrBl're c Mex<lysapoAHure craH,qaprn ra rf nuaHcoBo orr{HTaHc. upr.re'l 'u

or EopoueficKr4s cbro3, rr 3a raKaBa cr4creMa 3a BbrperxeH KoHTpon. KaKBaro pr,'KoBoJ,crBoro

o[peAenr4 xaro seo6xoAxMa 3a pr3forBqHero Ha rpnHaucon orlrer. xofiro ,]a He cr,,fr,p)'(a cbtuecrBeHrl

oTKJIOHeHr4s, HS3ABI,ICUMO Aanr4 Te Ce AbJIXaT Ha h3MaMA ]"'.rll rperIKa.

Omzoaopuocm Ha odumopct

Mosra orroBopHocr ce cBe)KAa Ao u3pa3qBaHe Ha oAr,rropcKo N,rHeHhe Bbpx)' rorn rpnHancon

orqer, ocHoBaBarrlo ce Ha x3BbpueHur or MeH oAHr. Mosr orfur 6e npoBe.leH B cr,orBercrBne c

Mex4yHapoAHI4Te oAuropcKl4 craHAapru. Te3r.r cfaHAaprH Hiurara'r cna3Banc Ha cr'!rtrHllre

ri3r,rcKBaHr4q, KaKTo r4 o.u,r4Tbr la 6:sae nJraHHpaH H [poBeAeH TaKa. qe a:] aa ce vSelg B pa3\'\IHa

crerreH Ha cHrypHocr AoKonKo $uuaHconusr olqer He cbAr,pxa c-burecrBeHLI orKjloHeHHq.

OAurm BKrloLrBa u3nbJrHeHuero Ha npoueAypu c uer norYqaBaHe Ha o-rn'ropcKl.t

AoKa3arencrBa orHocHo cyMr4Te H orroBecrsBaHHflTa. [peAcraBeHH Bt,B (lrHauconnt orqer.

I4s6pauure flpoueAypr4 3aBncqr or rrpeqeHKara Ha oAuropa. BKJTo.IHTe-:IHo oueHKara Ha pHcKoBere

or cbllecrBeHl4 orKnoHeHug Br'B Suuauconur orqer, He3aBr,rcr4Mo rann re ce,fbnxar Ha H3Ntarla Hlh

Ha rpetttKa. llpu u:ntp[rBaHero Ha re3n oueHKh Ha pr4cKa oAHTop],r B']e\,ta IIOJ BHH]taHHc

cr{cTeMaTa 3a B:bTperleH KoHTpon. cBbp3aHa c Ii3foTBrHeTo H AOCTOBepHOTO [peACTaB.gHe Ha



$HHaucoeHr oTqeT oT cTpaHa Ha npeAnpr4qTueTo, 3a Aa pa3pa6oru oAuropcKpt flpolleAypu, KoHTo Ca

no.:IXOIq[IH npg Te3H O6CrOqreICTBa. Ho He c qen H3pa3qBaHe Ha MHeHHe OTH6CHS eQerrunHOCla

Ha cgcreMara 3a B:brperueH KoHTpoJI Ha npelnpl4qruero. OII4TGT c6lrlo TaKa BKlIIoqBa oUeHKa Ha

y^,recrHocrra Ha rrpHnaraHr4Te cqeroBoAHI4 rIonHTuKI4 H pa3yMHocrra Ha npu6nI43I4TeJIHl'ITe

cqeToBo.{HH OIIeHKH. HanpaBeHI4 OT pbKOBOACTBOTO' KaKTO 14 OUeHKa Ha IIqnocTHoTO npeAcTaBgHe

BbB q)HHaHcoBI4t oTrleT.

Cqgrau. qe H3Bt,puleHHqr or MeH oAI4T npeAocraBq AocrarbrlHa H noAxoAqula 6a3a 3a

H3pa3eHoTo oT N{eH oAITTOpCKO N4HeHI'Ie.

,\, l trerrue

no troe NtHeHHe (buHauconurT oTqeT npeAcTaBq AocToBepHo BT,B BCI4qKI4 C6I[eCTBeHI4

acneKrr.r rlsHauconoro cr,croqH L,te Ha,,AEFI,ITyM I{HBECT" AACtr{I{, rctv 3l 4erceNrepra 2015

roAHHa. r(aKro H Her-oBqre $uHaucoeu pe3ynrarrl or AefiHocrra H ilapuqHuTe fr noroul4 3a roAl4Hara,

npnK.:trcqBarla Ha'ta3H Aara. B cBoTBercTBHe c MexgyuapoAHHTe cTaHnaprv 3a 0I4HaHcoBo

o.rqyrase. rrpr iefn or l lnponefrcKHr cbK)3 H nptt ,r lo)Knrvr l l  a Peny6nuKa Ebnfapl4f l .

fipyzu GbrtPocLl

eraHaHcoer4rr orqer Ha [peAnpurrr4ero 3a roAl4Hara, 3aBbptuBaula Ha 3 1 Aexennpu 2014 r'.,

e orHrHpaH or np)'r o,{Lrrop. rcofiro e H3pa3un ueuo4Ia$uufipaHo MHeHI4e Br,pxy ro3rl orqer Ha

30.03 .201 ,s  r .

Aolira;r rIo Ap.vru [paBHIl l{ peryJlaropH[ H3IrcKBaHHq

gytrrot'tts :1t)uutett drtxltur) sa dettuoc:mma Ltct,,AEEtr{TyM 14HBECT" AACI4I\, uszomeert

cb?,ttuctn usucKcuHztttn'ta Ha 3axoua 3a cqemoqodcmeomo

Cr,rlacHo H3r.rcKBaHHtra Ha 3axoga 3a cqeroBoAcrBoro, a3 ce 3alo3Hax cbc cbAbpll(aHl4ero

Ha ro.lqrxHr.rr .foK,rlan 3a aefiHocrra Ha npeArrpusrr4ero. flo uoe MHeHue, I4cropuqecKara SHHaHcoBa

lun(t6puauHfl. 1pe-lc'faseHa B foAHrlHHq AoKnaA 3a AefrHocrra Ha rlpeAnpl4trl4ero, I43rorBeFI or

plKoBo;crnoro. cbr-lacHO 3arcoHa 3a cqeroBoAcrBoro, cborBercrBa BT'B BcI'IqKI'I c:bIIecrBeHH

ac[eKTH ua rfgHaucoBara uuQoprnlauur. Koqro ce cbAbpx(a B oAHTIrpaHVfl' or MeH foAH[leH

dluHaucon orqel Ha npeAnpnqrr.rero Kt,M h 3a foAl4Hara 3aBbpu-IBaIIIa Ha 3l AexeNrepra 2015 r.

OrrosctpHocrra :la r,r3forBrHero Ha roAr{ruHH.[ AoKiIaA 3a AefiHocrra ce HocI{ or pr,KoBoAcl'Boro Ha

npeAnpHsTHeTO.

Aara Ha orHropcKHt .qoKnaA: 25.03.2016 r.

6iraroeerpaA

XK ..Anen MaK". 6:r.3, sx.S, et.7, an.14

rer .073/88 I  277:  0888451879

e-mail:  indi02@abv.bg
PerucrpupaH oAl4rop:... . .

'otzt 
ff"H,

/a.e.c. LIsaH Heuos [pa,ren/
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Creer Ha Apel$opnre

Bra,uutrl,tp leopruen KouaPcxu

Bopltcran Kupltloe Hnrrtee
Tonu Euulon Kocres

Aapec

fp. CoQu-r
PafioH ,,Tpuaauua"
Yn.,,Euoc"Ne2

O6cryxnaura 6anrca
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AEBI,ITYM LIHBECT AICI4U
OTTIET 3A OIIHAHCOBOTO CbCTOflHI4E
Kru 31 AeKeMBprr 2015 roauna

AKTI4BII

Kpe4raru v B3eMaHrrt

Bgevanras 3a Jrr,xBr,r

llapuvnu cpeAcrBa r,r KparKocpoqHr.r Aerro3rrrlr

oBrrlo AKTIIBI4

COBCTBEH KANI4TAJI U fI ACVIBIII

Co6crseH Kanr{TaJr

OcnoeeH Karruruur

flpeuueH pe3epB

Apyru pe3epBr4 /@oHl Perepneu/

Hepasnpe4eleua neqaa6a/HarpynaHa zary 6a

O6ruo co6crneH KanuraJr

IIacHnu
3aAuxeuru no AoroBopr,r 3a rlecr{r4
Trproncxn r.r Apyfn 3aAbnxeHr.rrl
O6uro nacuBrr

OEIUO COECTBEH KAIII,ITAJI 14 TIACI{BI4

(DuHancosnsr oflrer e ogo6peu ra

Bra4uur.rp feopruen Kor pcKr{
Hsm;rHnrereH Ar,rpeKrop

floqcHnrqtIH
n 6e.nexru

EHK 201089616

3r.r2.2015 31.12.2014

I

2

J

xuil. .ry6. xury. .ry6.

502
t2

664

438

30

720

1,188

650

2

I

48

1,178

650

z

I

4

701 657

459
28

5 1 8
J

487 521

1,1781,188

floscHr.nerHr.rre nplrnoxeHr.rr or crpaHr{qa 6 Ao crparurqa 17 ca nepa:4eJrHa qacr or Quuauconut ofier
iie Ha Crsera Ha anpeKropnre or 25.02.20n16 r. ̂

'r/
t . [  I t
i'\l-l"Z

." .Iloura fhaueHona llon6na

Clcraaurel Ha orr{era



AEEI,ITYM I4HBECT AACI4II

OTqET 3A TIEqAJIEATA I{JIH 3AIYEATA

3a nepnoAa 01.01.2015-3 1.12.2015

Pa:xoAlr 3a rlepcoHana

Pagxolu 3a BTHIUHI,I ycJryrll

@nsasconn flpuxoAu or uecl4l'l

@r.rsaHconu pa3xoAl{ no uecHI'I

Oneparnnna neqal6a

O6e:ueuxa

Apyru QlruaHconn pa3xoAx

Apyru rpnuauconu rprIXoAI.r

OunaHcosn npuxoAll/pa:xoAlr, HerHo

ile.rar6a/rary6a ra roAnnara

Herua neqal6a 3a roAuHara

O6ur sceo6xBareH aoxoA 3a roAnHara

loxo.u Ha aKuI{rI

Braauunp feoprnen JrapcKr.r
I,Isn'brHurereH ALIpe

EI4K 201089616

14 ilPv f.vr[ B c Eo EXBATH*|A AO XOA

floscnnre.nu^ 3t.tZ.ZOtS
oeJrexKu

3r.12.2014

7

8

9

l 0

l l

t2

xtul. ra.

(17)

(40)

236

(36)

xul. Jl6.

(17)

(4s)
203
(2s)

143
( l  1e)

(1 )

25

116
(r37)

( l )

26

(es) (r12)

0,074 0,006

IloqcHurerHure flpriJroxeHrlrr or crpaHr.rua 6 ,qo crpaHl.Iua l7 ca uepas4eJlHa qacr or (pnnancorlul orqer.

@unaHconu-sr orqer e oAo6pes 3a r43AaBaHe c perueHl,Ie na Crsera Ha Al{peKropl{re or 25.02.2016 r.
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48
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Aonxa nnu*e,"du'no
Clcrasnrer Ha orqera
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AEETTTyM T,THBECT Mctrq

OTTIET 3A IIPOMEHI,ITE B COECTBE}IVIfl KATII4TAJI
3a nepno4a 01.01.2015-31.12.2015

florcasarelu

Carao rctu 01.01.2014 r.

CarAo rru01.01.2014 (npenrvucreno)

O6ur nceo6xsareH AoxoA 3a foAI,IHara

- neqal6a 3a foArrHara

PaanpeAelenur Ha o6rqus sceo6xnareH

AOXOA 3a rOAIrHara, B T.q.:

- KbM HepanpeAeJlesa neqar6a

- 34 AUBI,IAEHTII

- 3a pe3epBr,r

Ca.nAo rcrla 31.12.2014 r.

Ca.nAo xru 01.01.2015 r.

Ca.rAo ruuO1.01.2015 (npeuruucreHo)

O6ur nceo6xBareH AoxoA 3a roAl4Hara

- neqar6a 3a ro,{I,IHara

Pasnpe4ereuua Ha o6rulr-t sceo6xnareH

,{oxoA 3a foAI,tHaTa, B T.q.:

- KbM Hepa3rrpeAeJlesa ueqal6a

- 3A AI{BI{AEHTI,I

Carao lcru 31.12.2015r.

lloscHr,rrerHl{Te rIpI4JIoxeHI,IrI or crpaHl'rua 6 4o crpaunua
@unanconuqr orqer e oAo6pen 3a I{3AaBaHe c

Bna4uvrap feopruen K

l7 ca neparaeJlHa qacr or $uHaHcoent ofier.

Crnera Ha Aupercopl,Ire or 25.02.2016 r.
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t 0

l 0

4

4

(  l0 )

(10)

662

662

4

4

650

650

I

I

1 0

(e)
( l )

(e)

(e)

I

t

1

650

650

650

657

657

657

48

48

(4)

4

48

48

(4)

(4)

(4)(4)

70148650

.IIo nra ll-tr ar'a e H6/a I1 o uor

HguuHureneH AI,IpeKTop



AEEHTYM I,IHBECT AACI'q

OTTIET 3A TIAPI'IqHI4TE TIOTOIII4

3a nepuoAa 01.01.2015-31.12.2015

NAPI4TIHH TIOTOUI4 OT ONEPATI4BHA AERHOCT
flraruaHuq Ha .uocraBquuu
flrauraHLt-fl cBbp3aHI'I c nepcoH€Ina

flocruueuut no ueclln
fhauauu.r tro ,tloroBop]t 3a qecula

HerHn [ap[rIHH rtoroult or orleparlrBuara Aefiuocr

TIAPI,TTIHH IIOTOIIU OT I'IHBECTI{IIIIOHHA

AEIZHOCT
floryreur.r JIuxBI{ no 6auxonu AeIIo3I'lru
fLnareuu 6aHxosu raKcl4, cBbp3aHI4 c .{eno3I'ITI'I

Hernu napnqHtl noroqur [3noJr3BaHu BbB QuHancoaa
aeftnocr

TI A PHTI H I,I TI OTOUI4 OT OI,I HAHCOBA AEI;IHOCT
IlrauraHfi-s Ha aHBI4AeHTI4
Hernn flapnqHll norouu, It3rtoJI3BaHH BbB Suuaucona
aefisocr

Heruo (HanareHue)/ynennvenne Ha flapuqHure cpeAcrBa H

IIapuqHIITe eKBHBaJIeHTn

flapuuHn cpeAcrBa tl naptlttHll eKBI{BaJIeHTu ua I flHyapn

Ilapnvnn cpeacrBa H napllqHll eKBuBaJreHTn Ha 31 AeICeMBpI{

54 (28)

7  7 l
( l )  (1 )

(4) (e)

(4) (e)

IIoqcHurerHl.r

6erexrcu

EIIK 201089616

3r.r2.2015 31.r2.2014

xl,lJt. 116.

(40)
(r7)
r82
(7 r)

xw. 116.

(s2)
(18)
100
(58)

70

56
664

33
631

720 664

floqcHurernure rrpr{JroxeHru or crpaHr4ua 6 ao crpaHl,Iua 17 ca neparAeJlHa qacr or $rznanconut orver.

Bra4uulrp feoprue .{onxa HOBA'TOTIOBA

[4uuuurereu Crcrannrer Ha orqera
oTnapcKr4

;1,

Kb



AEEI4TyM TTHBECT AICr4rI

TIO.fl CHI4 TEJIHI4 IIPI,IJIO)ITEHI4 g
(Bcuvnu cyMll ca B xurqArl JreBa, ocBeH aKo He e ynoMeHaro apyro)

I. O6ura uuQopnaaqna

3a nepuo4a 01.01.2015-3 1.12.2015

Kopnoparnnna uuQopuaqux

,,[e6uryv r.rHBecr" AACHI-I e aKrlrroHepHo ApyxecrBo, BrrrlcaHo B

19.03.2010 r. OnuascoBara roAr.rHa ua ,{pyxecraoro lpnKrroqsa Ha 3l

EI4K 201089616

TP na AB nor . l l !  20100319114828 ua

AeKeMBpH.

OcHosHara Aeftnocr na ,{pyxecrroro BrurroqBa r4HBecrr,rpaHe Ha napuqHure cpeAcrBa, Ha6pauu qpe3 u3aaBaHe Ha

ueHHIr KHIzxa, BbB B3eMaHrrr (cexropr,rrr,rmqrrJr Ha nseuaulrr), noKynro-npoAax6a Ha B3eMaHrrr, KaKro H

rr3BbprrrBaHe Ha Apylr4 TbproBcKr4 4eftuocru, nprKo cBbp3aHr{ c noKynxo-npo,uax6a r.r/uru cexropr4Tu3auur Ha

B3eMaHr.n - Jluqeng Il! 70-ACHtVl6.02.20l I r. na KOH.

Kru 31.12.2015 r., axquoHeprrre Ha {pyxecrnoro ca:

Arcquouep

HA HaaeNla AA

Cxrz Hnxunepunr OO,{
flpurar Typc 2000 OO,{

Enrpa Horvrep Eano EOOI
Anryen EOOA

EpoE arunu
58 500

500 000
30 s00
30 500
30 500

"/t

9,00yio
76,90%
4,70%
4,70%
4,70%

_650 009_

,{pyxecrnoro ce [peAcraBJrrBa or rl3nbJrHureJrHr.rrr Ar.rpexrop BraALurrup feoprnen Kouapcxtt.

Eauxa Aenogurap Ha ApyxecrBoro e Eanxa ACK EAA.

O6cnyNnarqo ApyxecrBo:,{e6ura OO[.

II. Bara 3a u3rorBflHe ua QunancoBuq orqer

r00%

,{pyxecraoro r,r3rorBr $uuaHconure cu orqerlr B cborBercrBr4e c u3r,rcKBaHwrra Ha MexayHapoaHuTe craHAaprl'l
3a Qr4HaHcoBo orqr4raHe (MCOO), rpnerll or EnponeficKl,It cblo3 (MCOO, npuerl,t or EC).

Hacrosulusr roAtrrueH $unaucon orqer e rr3rorBeH rrpn cna3BaHe Ha rlpl,IHuuna Ha Llcropl+IecKara ueHa. B

o[peAeJreHr,r cJ]yqat.r, cbruracHo rrpr4Jroxr4Mr4Te MC@O, flpri rrocneABaxroro olreHtBaHe Ha HtKolt axrusu H/L'uru

nacuB]d e llpruIoxeHa TrxHaTa c[paBeAJrr{Ba wrltt Lpyru cTofiHocr, KaTo ToBa e onoBecTeHo IIo noAxoAtIUHt HaqHH.

Bcnqxu AaHHI,I ca [peAcraBeHl{ B Hacrotulru tpnnaucon orqer B x}lJI{,uH JIeBa.

Brrnpuerure cqeroBoAHu noJrrrrltKn ca nocJreAoBarenHn c re3H, npnJraraHH npe3 npeAxo.qHl|fl orqereH

lepr{oA, Karo rrpe3 orqerHara roArrHa ca cro6pareHr{, TaM l(bAero e yMecrHo H Heo6xoauMo' c BJre3Jlnre B

c[Jra HoBrr r{ u3MeHeHu rerccroBe Ha MCC (MexayHapoann cqeroBoaHu craHAaprn), MCOO
(MelKAyHapoAHr,t craHAaprn ra QuHaucoBo orqrrraue) KPMC<DO (ParncHeuuq Ha KoMnrera 3a pa3scHeHur

no MexayHapoAHr,t craHAapru ra SnuaucoBo orrrnraHe) n IIKP (Paracueunr Ha nocroqHHnq KoMHTer 3a

pa3qcHeH[f), rarcro cJreABa:



MCC1-flpeacraBrHe Ha $uHaucou4 orqeru - BbB Bpb3Ka c Ir3MeHeHutra, ny6tnKyBaHlt sa 24'll'2015 r' u

19.12.2015 r.;

MCCI6-Hnaorr4, MarrliHu 14 cl,opbxeHr,rr - BbB Bpb3Ka c It3MeHeHIrtra, ny6lnrynaliv Ha 09'01'2015 r'i,24'll'2015

r.  u 03.12.2015 r. ;

MCCl7-JIrgHHf - BbB Bpb3Ka c r43MeHeHlttra, rry6lnxynaHl4 Ha 24.11.2015 r.;

MCCIg-[oxoAr4 Ha Haerr4 Jruua - BbB Bp'b3Ka c LI3MeHeHI4JIra, rrybluxynaHxHa 09.01.2015 r. u 16'122015 r';

MCC23-Pa:xoAH no 3aeMu - BbB Bpb3Ka c u3MeHeHI4JIra, rry6luxyna:erHa24'17'2015 r';

MCC24-OnoBecrrBaHe Ha cBbp3aHrl Jrr{ua - BbB Bpb3Ka c I43MeHeHI,Irra, ny6nuxyn aHv Ha 09.01 .201 5 r';

MCC27-Vnn1tBn1;yanHv$uuauconu orqerr.r - BbB Bpb3Ka c LI3MeHeHI4tra, ny6lnxynanr4Ha23.l2.20l5 r.;

MCC28-HHsecrriUHr4 B acoqriHpaHu npeArrpr4rrvfl vl cbBMecrHll IIpeAIIpvrflTLll - BbB Bpb3Ka c I'BMeHeHI4JIra'

rry6rnxyaanra m 23.12.2015 r.;

MCC34-MexAHHHS tpuuaHcono orrlr{raHe - BbB Bpb3Ka c I,I3MeHeHI4tra, ny6lnxynaHu Ha 19.12.2015 r.;

MCC36-O6e3rIeHKa Ha aKr1rBri - BbB Bpb3Ka c I{3MeHeHIiflra, rry6nurynanuHa24.ll.2015 r.;

MCC37-IIpoBvt3vtr4,ycJroBHlr racvBrt u ycnoBHr,I aKTI4BI,I - BbB Bpb3Ka c I,I3MeHeHI'ItTa' rry6rI'IKyBa]flvlHa 09.01.2015

t . ;

MCC38-HerraarepnanHr4 aKrr.tBH - BbB Bpb3Ka c H3MeHeHIiqra, rry6luxynalvHa 09.01.2015 r'u03.12.2015 r.;

MCC39-@r.rnaHcoBr4 r4HcTpyMeHTr4: [pri3HaBaHe I4 oUeH'BaHe - BbB Bpb3Ka c I'I3MeHeHI4tra, rryoluryB,alJu Ha

09 .01 .2015  r . ;

MCC40-HneecruurroHHr4 HMorr4 - BbB Bpb3Ka c LI3MeHeHIiflra, rry6luryeaHuHa24.1l.2015 r.;

MCC41-3errreaenlre - BbB Bpb3Ka c I'I3MeHeHI4tra, rry6nl.rKyBa1-3,uHa24.1l .2015 r.;

MCOOl-IIpralaraHe 3a nbpBr4 rrbr na MeN,fyuapoAHl4re craHAaprl{ 3a (bI4HaHcoBo ortu.ITaHe - BbB Bpb3Ka c

E3MeHeHlura, rry6luxyeau u sa 25.l l .20l 5 r.; 1 6.12.201 5 r. u 23.12.201 5 r.;

MC@O2-fInauIaHe Ha |azara Ha aKurlr.t - BbB Bpb3Ka c lr3MeHeHrrtra, rry6lrnrynaHll Ha 09.01.2015 r.;

MC<DO3-Ernnec KoM6r{Haur.rr4 - BbB Bpb3Ka c LI3MeHeHIaJIra, rry6nLIKyBanvHa 09.01.2015 r.;

MC@O5-HereKyut aKrHBr.r, AbpxaHr4 ra rpoAax6a, 14 rlpeycraHoBeHl4 AefHocrl4 - BbB Bpb3Ka c It3MeHeHHtra,

rry6ruxynauu na 16.12.2015 r.;

MCOOT-@nHaHcoBr,r xHcrpyMeHrr4: orroBecrrBaHe - BbB Bpb3Ka c I,I3MeHeHIrtra, rry6nurynaHn Ha 16.12.2015 t. u

19.12.2015 r.:

MCtDO8-OneparraBHr,r cefMeHrrr - BbB Bpb3Ka c r,BMeHeHI,IrITa, rry6rl.rKyBalc,n Ha 09.01.2015 r.;

MC@Ol l-Crnvecrslr npeArrpr.rlrrr.rr - B:bB Bpb3Ka c H3MeHeHI4lra, rry6ntrynaHu Ha 25.11.2015 r.;

lpyxecrnoro npe3 orqerHHq flepnoA He ce e Bb3nor3Ba,'Io or Bb3Mo?I(Hocrra 3a [o-paHHo rlpEJlaraHe Ha

HOBHTe |-| H3MeHeHH TeKCTOBe Ha no-rope UUTr{paH|{Te cqeToBoAHIr craHAapTlr I't pa3scHeHuq KbM

rgx.HsqBreulle 3a cborBercrBue

,{pyxecreoro [peAcraBr cpaBHlrreJrHa unQoprr,raUnr B ro3LI tfltuaHcon orqer 3a eAHa npeAXoAHa roAlIHa.

Koraro e Heo6xoAr.rMo, cpaBHr.rreJrHr.rre AaHHr4 ce pexnacrlQr4ur,Ipar (uluttu npelrqucrlBar), za Aa ce nocrl,IrHe

cbnocraBr,rMocr crrprMo npoMeHL B npeAcraBtHero B TeKyulara foAI4Ha.



III. O6o6ureHrre Ha [puJra raH nre cbulecrBeH r{ cqeroBoAH H noJrrrrrr Krr

flpu6nusumeauu oueurcu u npednonocrceuun

CrcrassHero Ha ([unancorrEx orqer Hilrara pbKoBoAcrBoro ra HarrpaBu npn6rnrnrerHH oueHKH v

rIpeAIroJIoxeHI,Il, KOI4TO BIlplflflT nlpxy crofinocTTa Ha oTrIeTeHItTe aKTI'BH VI nACytBA, I{ OTIOBeCT'BaHeTO Ha yCJIOBHH

aKTUBIT U rACrrBr4 KbM AaTaTa Ha OTqeTa, KaKTO r,r Bbpxy OTqeTeHr,rTe nplrxo/].ll Lr pa3xoAH 3a neplro.rla.

Oarruqecruare p$yJrrarr{ n 6rAeue Morar Aa ce pa3n[qaBar or HanpaBeHure npu6lnlnreJrHr,r oueHK]r r{ pa3Jrr,rxara

Aa e cbrrlecrBena ra QuuaHcoBr,rrr orqer. Tesu orleHrr4 ce npepa3rJre)r(Aar peryJrrpHo u aKo e Heo6xoAHMa rrpoMtHa,

uocJreAHara ce ocqeroBoArBa B rreprroAa, rrpe3 KofiTo e craHana r,BBecrHa.

@Jtuxuuouarua eanyma u npusuaaaue ua tg)pcoeu pa3ttuxu

(Dunancoausr orqer e rrpeAcraBeH r 6rmapcru JreBa, Korro e Qynxur.ronanHara Baryra H Ba.rryTara Ha npeacraBtHe

ua ,{pyxecrroro. CAenxure B rryxAecrpaHHa BaJryra [bpBoHaqarHo ce orpa3rBar BbB QyttxuuoualHara Biulyra no

o6rraeHHus Kypc Ha glarara Ha cAeJrKara. Monerapnure aKTlrBrr v \acytBn, AeHoMI{HI,IpaHH B t{pxAecrpaHHx Biuyrx

ce nper,r3qr,rcJrrBar BbB Qynrqr.ronanHara B€uryra, B Kpar Ha BceKr{ Meceu, rlo 3aKJIIotrI,ITerHnr o6ueHeH Kypc Ha

Bulrapcra HapoAua Eanxa ga rlocreAHu-s pa6oreH AeH or cborBerHurr Meceu. Bclr.rxu KypcoBH pIBJILIKL ce

rrpr,r3naBar B orqera 3a AoxoArlTe. HeuoHerapru.rre aKTuBI,r v ilacvLBvt, Korrro ce orreHrlBar tro Hcropl{qecKa ueHa Ha

upu4o6raraue B rryxAecrpaHnaBaryTa, ce npeBpbuar nrn QyHxrlr.roHzuruara BaJIyra no o6uerunr Kypc KbM \arara

Ha nbpBoHaq urnara cAeJrKa (npu4o6Ianaue).

Ilpusuasque ua npuxodu

llprxo4rare ce [pr{3HaBar Ao creneHTa, B Korro e BeporrHo HKoHoMrrqecKH noJI3LI Aa 6bAar non) IeHH or

,{pyNecreoro rI cyN{ara Ha rrp}xoAa Moxe Aa 6rAe naAexAno orreHeHa, He3aBI,IcI,IMo or roBa Kora e noJryrreHo

ruarrlaHero. llplrxo4ure ce orleH.rrBar no cnpaBeaJrmara croftHocr Ha rroJrfreHoro wrvr xbn;rt.|iMo Bb3Harpax,ueHue

na 6aza Ha AoroBopeHr.rre ycJIoBI.IrI Ha [nalqaHe.

Ilpuxodu om ntx6u

flpn<oAure or JrIDGr,r ce orqr,ITar Karo ce lBnoJI3Ba MeroAa na eQexrmHHt JIII<ceH rlpoueHT, [pe.[craBntBalu

flporleHTar, xoftro roqHo Ar4cKoHTr{pa oqaKBaHure 6rAeulr,r napnHI,I [naqaHxrl 3a oqaKBaH[rI cpoK Ha QllHaucoru-r

r,IHcrpWeHT vru ga [o-Kparbx rrep]roA, Koraro e yMecruo, Ao 6araHcoBara crofiHocr Ha QunaHcoBut axrl'tB.

flpm<o.urr or JrrD(Br{ ce BKJIIotIBa nrr ifnnancoBtrt [pllxoA B orqera 3a.uoxoAure.

Ilpusuagaue ua oa3xodu

Pa:xoAure B ApyxecrBoro ce np[3HaBar B MoMeHTa Ha rtxHoro Bb3Hl,tKBaHe u sa 6aza nprHuun]lre Ha

HAqLICI'BAHE I,I CbIIOCTABUMOCT.

PasxoAnre ga 6rAeulu [epr4oAr{ ce orJrarar 3a rrprr3HaBaHe Karo reKylr( pa}xoA 3a nepuoAa, npe: xofiro AoroBopure,

3A KOIITO CE OTHACflT. CE !I3IIbJIH'BAT,

(Dunancosure pa3xoAr,r ce BKrlorrBar B orqera ga nceo6xaarHul AoxoA, Koraro Bb3H[KHar.

.4au'auu

Te,ryt4 u omcpoveH dautx etpry doxodume



crrlacso 3axosa 3a r(oploparr,rBHoTo rroAoxoAHo O6naraHe ApyxecrBara c'bc cneqllaJlHa I'IHBeCTHUI'IOHHa qen He

ce o6larar c KoPloParuBeH AaI{bK.

@uuAucOgu uucmryueumU - n'oDeOuAVAnuO notBuaeqUe U nOCnedOautO OUeUneAUe

r @unancoBH aKTIIBI'I

Iltpe ou av an H o nPu3H q6 aH e

@uHaHcosure aKTr,tBLr B o6xBara Ha MCC 39 @uuaucoeu uHcmpyMeHmu: npu3Hq6aHe u oqeHt6aHe ce

ruracuQraunpar Karo Quuanconu aKTuBH, ofir,rraHl,I [o clpaBeAJI[Ba croftHocr B nequul6ara wM 3ary6ara, uJlkr Karo

3ae.y1;f-t4 B3eMaHr,rr, riJrH Karo uHBecrlrqug AbpxaHr,r Ao naAex I{JII,I Karo t}uxancoru aKTI{BLI Hapa3rloJloxeHue 3a

npoAax6a, HJrr{ Karo .uepr{Barr,rBr,t, o[peAeJreHr,r Karo xeAXI{paIIIH I.IHcrpWeHTI{ npll eQexrunno xeAXI{paHe' KaKTo

ToBa e no-yMecrHo. ,{pyxecrnoro onpeAeJrr xracrnipnxauuflTa Ha cBoI4Te tprauancoeu aKTI4BIT ilpu flbpBoHarltulHoro

r,rM rrplt3HaBaHe.

OnHanconnre aKTHBH ce npn3HaBar nbpBoHaqanHo [o c[paBeAJIIrBara ru crofinocr, ruloc, B cJryrrail Ha

r.rHBecr6utlr, Kol,rro He ce orqr{Tar rro cnpaBeAnlrBa crofiHocr B rleqaJl6ara usv zary6ara. pa3xoAI'ITe Iro cAeJIKara,

KOHTO Ce OTHaCtr nptKo KbM [puao6[BaHero Ha abI',IHaHCOBI',It aKTLIB.

@unanconure aKTr.rBr,r Ha ,{pyxecrBoTo BKJrroqBaT TIapFIHI,I cpeAcTBa I,I [apI4tIHI'r eKBI{B€}JIeHTI{' B3eMaHI{t IIo

AOTOBOpI,T 3a UecUI4 U B3eMaHUt 3a JIID(BI{.

II o cn ede at4 o oqeHns aH e

flocleAnauloro oueHrBaHe Ha abr,rHaHcoBr{Te aKTlrBI4 gaBvlcu or rf,xHara xlacutpurauur, KaKTo cJIeABa:

Kpedumu u a3el4aHun

3aeunre r{ B3eMaHwrra ca HeAepnBarnBHr,r QnHanconu aKTI{BI{ c SuxcupaHla I4JII{ oIpeAeJIteMu rrJIaIrIaHI'Ir, KoI{To

He ce Korr,rpar Ha aKTHBeH narap. Cle4 [bpBoHaqanHoro I{M npH3HaBaHe, 3aeMI,ITe Irr B3eMaHLItra ce oIIeHtBar rro

aMoprr,r3r{paHa crofHocr, c r.B[oJBBaHero Ha MeroAa Ha e$eKTuBHLIt JII{xBeH [poIIeHr (EJIII), HaMaJIeHa c

npoBlr3r,rrrra 3a o6e3rleHKa. AuoprurnpaHara crofiHocr ce v3q'vcrflBa Karo ce B3eMar noA BHI{MaHI{e BctKaKBII

Ar,tcKoHTr4 nnr,r [peMr,ru npra npr,r4o6rrBaHero vr raKcv, I,IJII.T p€t3xoALI, KoI4To ca Hepa3AeJIHa qacr or EJIII.

Auoprzrauuma uo EJIII ce BKJrroqBa nrn $unancoBrrre npID(oAI{ B orqera 3a AoxoAure. 3ary6ure, BI3HI,IKBaIIII{ or

o6e3ueHKa, ce [pr,r3HaBar B orqera 3a aoxo.rtr.rre Karo Apyru pa3xoAlr. Karo rcpe4Iaru u B3eMaHIlt ApyxecrBoro

ouerurBa B3eMaHluITa IIo .lloroBopl,rTe 3a qecuu.

O6ezqeurca ua Quuaucoeu aKmueu

KrIvr scqxa orqerHa 4ara ,{pyxecrBoro rrpaBn nperleHKa AaJIL cbrllecrByBar o6eKTI,IBHII AoKa3areJlcrBa, rle AaAeH

t[nnaHcor aKrr.rB Hlrrl fpyrra or r$uuaucour aKrlrBr,r Moxe Aa e o6e3ueHeHa. OuHancosl4rlr aKrI{B I.rnu rpynara or

(pllHauconu aKTr.rBr{ ce cqr,rra 3a o6e3qeHeHa, Koraro cbrqecrByBar o6eKTIBHIa AoKa3areJlcrBa 3a o6e3IIeHKa B

pe3yJrrar Ha e.rlHo r,t;rr{ noBeqe cr6urut, Kor{To ca Bb3HLrKHaJrr,r cJreA rrbpBoHaqanHoro [pI,BHaBaHe Ha aKTI4Ba

("cr6urne 3a rroHeceHa sary6a") r,r roBa cr6urvre 3a rroHeceHa rary6a oKa3Ba BJruAHue Bbpxy oqaKBaHI,ITe 6bAeIqII

flaplrqHr.r norouu or Snuanconl{t aKTr,rB unu rpyrrara or Quuanconvl aKTVBr4, KoI,ITo Morar Ea 6r4ar HaAexAHo

oueHeHu. ,{oxasarelcrBara 3a o6e3rreHKa Morar Aa BKJtroqBar vtH4laKatgau, qe A[bxHlruvr wtu rpyrra or AJrbxHI{urI

E3nr{TBar cepr{o3Hr,r $nnanconu 3arpyAHeHr{r vrru ca B Her43[bJrHeHUe vru npocpoqrre npl4 IrclJrauaHero Ha JIIIDGI{

I{,NI4 HIABHI,IUYI, VTJIVI BEPO'THOCT AA O6f,B'T HETINATEXOCNOCO6HOCT/CBbPX3AAJIbXH'JIOCT I,IJII{ AA IIPEANPI,IEMAT

t$nnaucona peopraHmauvrs, vrJwt Koraro Ha6[oAaBaHV [aHHLr rrHAr{K4par I,BMeprrMo HaMaJreHr4e B oqaKBaHI,ITe

6rAerqu lrapl,rqHu nororrn, Karo Harrpl,rMep rrpoMeHl,r B npocpoqxtra ulwr r,IKoHoMI{lIecKI,t ycJIoBI{t, KoI,ITo ca

cBbp3aHx c Her.r3rrbJrHeHr,rr or cTpaHa Ha AJrbxHr,rurare. ,{pyNecTBoTo r,r3rroJr3Ba Jrr{rleH3rrpaH oueHr{TeJr, 3a oueHKa



HA B3EMAHI1UITA IIO UECUU, KATO TA3II OIIEHKA CC I,I3TION3BA 3A TIPCUEHKA 3A I,IHAI{KAIINIi 3A O6E3IIEHKA HA OI,IHAHCOBI,ITC

AKTIIBI4.

. Or,rHaHcoBI,I[acr,rBr4

If tpo ou av attH o npu3H os ctH e u oqeHnn aH e

(Dr4naucogllre [acI{BI,I, s o6xBara ua MCC 39, ce rnacu$uurapar Karo Qunaucorn \acvBrr, orqr,rraHu no

cqpaBeAJII.rBa crofinocr B [eqzur6ara wru zarydara, I,rjrlr Karo 3aeMr,r u npnBreqeHH cpeAcrBa, r,rJru Karo Aep[Barr,rBr,r,

KOLITO Ca etleXUtnUU XeAxr{paun r.rHcTpyMeHrr.r, KaKro roBa e no-yMecrHo. ,{pyxecrroro oflpeAent

xlacuQuxaqurra Ha cBoI4Te t[uHaHconu lilacvBr4 npr.r nbpBoHaqzrnHoro HM [pu3HaBaHe.

(Dlnrancosure racvtBr ce [pLI3HaBar nbpBoHarraJHo no c[paBeA;ryrButa vtur crofinocr, rJrK)c, B cryualt Ha 3aeMl,r I4

npr{BJreqeHr{ cpeAcrBa, pa3xo.4l,ITe no cAenKara, Kor{To ce orHacrr nprKo KbM [pu,uo6rmaHero Ha Qr.rHaHcoBrlrr

IIACI,IB.

@ranaHconrare [acrrBr{ ua ,{pyxecrnoro BKJrroqBar rbproBcKr4 r,r Apyrta 3aAbnxeHnr u 3a.ubJrxeHnr no AoroBopLI 3a

rlecuI{.

II o cn ede at4 o oqeHra qH e

flocneAsarqoro oqerurBaHe na r$nnaucoBr,rre nacr{Bn 3aBncu or rrxHara uacnQnxauu.r, KaKro cJleaBa:

3ad'anaceuun no doeoeopu 3a qecuu

Cne4 mpnoHaqaJrHoro lrM nprtHaBaHe, 3aAbJDKeHVATa rroAoroBopr,r 3a qecurl ce oueHrBar rro aMoprI{3I,IpaHa

crolHocr npr{ r{3rroJr3BaHe Ha MeroAa Ha EJIII. fleqa.r6ure u rary6nre or 3aeMr.r H lpr.rBner{eHn cpeacrBa ce

rrprBHaBaT B ofieTa 3a AoxoAr,rTe, KoraTo rracrrBbT ce oTrrHcBa, KaKTo r,r qpe3 npoueca Ha aMopTH3auHt.

Auopruslrpanara croftnocr ce r,Bqr{cJr.f,Ba Karo ce B3eMar rroA BHHMaHT{e BcrKaKBu /llrcKoHTH Ir.ltta npeMnlr fipn

npr.rgo6r,rBaHero r.r raKcr{, r{Jrr.r ptt3xoAr,r, Kor,rro ca Hep,BAeJrHa qacr or EJIII. Auoprnrauuma no EJIII ce BKruoqBa

nrn QuuaucoBr.rre p€r3xoAn B orqera 3a AoxoAr{re.

Cnp ae edrue a cm oilu o cm u a duu au c oeum e uu cmpJ)u eu mu

KrM ncqxa orqerHa Aara crrpaBeAnlrsara crofiHocr Ha Sunanconu HHcrpyMeHTI,r, Kol,tro ce rbpryBar aKTLTBHo Ha

rra3apr,rre, ce olpeAenr aa 6asa Ha KorrrpaHr.r rra3apHr.r \enru wv KornpoBKr.r or AHJIbpI,t (ueHn ,,rynyBa" 3a Abrrn

no3lrqrrr{ n ueHI,I "rpo4aBa" 3a Kbcr{ no3l,Iuuu) 6es Aa ce [p[crraAar pa3xoAn no cAeJIKara.

Cnpane4lmara crofinocr na lpunancoer4 r4HcrpyMeHTu, 3a Kol,rro H-f,Ma aKTrrBeH na3ap, ce onperent c noMolura Ha

TexHr{Kn 3a oUeHrBaHe. Tegu rexuuKr,r Bx;rrorrBar r,r3rroJr3BaHe Ha cKoporuHl,I lra3apHlt rrpeKlr caeJIKH; npe[parxu KbM

TeKyulara crlpaBeAJrr{Ba crofisocr Ha Apyf nHcrpyrr{eHT, xolro e B 3HaqHTeJIHa creneH callnt; aHIIJIH3 Ha

AHCKOHrr4paHrrTe naprfrHr,r noToII.u I,I Apyru MoAeJII4 3a OIIeHKa.

Ifpoeusuu

llponusull ce [pr.BHaBar, Kofaro ,{pyNecrroro rrMa ceraruHo 3aAbJlxeHne (uparHo ITILI KoHcrpyrrnrHo) B pe3ynrar

Ha MuH€uIlI cr6ttrus,, Koraro r4Ma Bepo{THocr 3a rloracrBaHe Ha 3aAbJDKeHItero Aa 6rae neo6xo/I}rM floroK or

pecypcu, cbAbpxau r,tKoHoMr.rqecKu rroJr3l,r r{ Koraro Moxe Aa 6rAe HanpaneHa Haaex(AHa oueHKa ua crolHocrra ua

3aAbJrxeHr,rero. Koraro ,{pyNecrnoro oqaKBa, qe }urxor.r nJIH BcI{tIKIa seo6xoAttlrlu 3a ypexAaHero Ha [poBlr3HflTa

pa3xoAtr ule 6lAar Bb3craHoBeHrl, HaqplrMep cbrJracHo 3acrpaxoBareneH AoroBop, Bb3craHoBtBauero ce [pI'I3HaBa

Karo orAeJIeH aKTktB, Ho caMo roraBa Koraro e npaKTrrrecKn cnrypHo, qe re3l4 p€l:xoAl. ule 6laar Bb3craHoBeHI'I.

PasxoAHre 3a npoBrn3r,ru ce npeAcraBrT B orqera 3a AoxoAuT€, HerHo or cyMaTa Ha Bb3craHoBeHl'lre pa3xo/lll.

Koraro eoexrrr or BpeMeBure pa3JII{Kr4 s croilHocrra Ha napI,ITe e cbluecTBeH, rIpoBI43HI{Te ce AxcKoHTI{par xaro
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ce H3non3Ba reKyrua HopMa Ha Ar,rcKoHTI{paHe trpe.[t,I AaIrbuI{, Kof,To orpa3tBa, Koraro e yMecrHo' cIIequ(DuqHl'ITe 3a

3a.(bJrxeHr,rero pltcKoBe. Koraro ce u3noJr3Ba Ar,rcKoHTI,IpaHe, yBeJII{tIeHI'IerO Ha npoBI43I'IrITa B pe3ynrar Ha

r,r3Mr,{Hruroro BpeMe ce flpeAcraBfl xaro SunancoB pa3xoA'

Ocuoeeu xanuman

OcnosHrrrr Karr'rraJr e npeAcraBeH no HoMI,IHuuIHara croftnocr Ha I,BAaAeHr{Te I{ IUIaT€HI{ aKqI,II4. flocrtllJlenr'r.sra or

r,r3.[aaeHg aKur.rl{ HaA TrxHara HoMr{HaJrHa crofinocr ce orql{Tar xaro npeuuilHl'I pe3epBI'I.

[Iapuvuu coedcmea u naDuquu exeueaneumu

flaprvnure cpe.rlcrBa r.r KparKocpoqHnre Aeno3r,rrr,r B 6zuraHca BKJrrosBar napFIHI4 cpeAcrBa uo 6amosu cMerKu' B

6poft u ae[o3lrrll.

3a uelure Ha ofiera 3a napl,fqHETe noroul,I, [ap[qHr.rre cpeAcrBa I,I [appItIHI{Te eKBIlrB€LneIITI{ BKJI}OqBar nap[tlHure

cpeAcrBa I,I napl,IqHlr eKBI'IBaJIeHTI'I, KaKTo re ca aeQunnpaHH [o-rope.

w. [sqrpeuaula unQopuaunn (noRgrurennu 6e.nexnu) ra crarul{Te, rIpeAcraBeHI{ B orAeJIHIrre

KoMnoHeHTIr na QunaucoBlrfl orqer

1. Kpeanru H B3eMaHI{fl

@nHanconnre aKTuBlr, rnacnQ[uupaH[ Karo KpeAurrr I,I B3eMaHI{t, qpeAcraBJlf,Bar B3eMaHI,It rlo AoroBopl4 3a

uecr,rn, c 6araucona ctofiHoct, KaICro creABa:

31.12.2015 31.12.2014

xw. n8.

438

xlu. Jt6.

s02Kpe4uru lr B3eMaHI,It

,{o e4rn roAI,IHa

Ha.4 eAHa roAr.rHa

2. BreMaHuc 3a JrHxBIr

502438

KpeaurHnrr noprrpefui ce cbcrol,r or uorpe6nreJrcKrr r(peAlrru, npeAocraBeHl{ Ha $raru.recru JII{ua, KoIlTo ca c

Marypr.rrer HaA eAHa roAr{Ha. Crqnre ca uacuSuqr4paHl{ Karo I(peALrrI{ I,I B3eMaHwt. BgeManrlrra ce Abpxar BeAHo

c Bcl{rIK[ o6e3neqeHxt I{ npl,IHaArexHocrl{ no rtx.

Crrnacno r.r3r.rcKBaHurra na 3,{CI{II, B3eMaHrrrrra ca orleHeHr,r xrv, 31.12.2015 r. or He3aBI{cIrM ollennren. B

cborBercrBr.re c pe3yJrrarr{Te or orleHxara, croftuocma Ha B3eMaH}Itra e o6eguenesa c 349 xlrJl JIB.

BgeuaHnsra no AoroBopeH cpoK Ha H3AbJIx€tBaHe, ca KaKTo cJIeABa:
31.12.2015 r.

XM.JIB.

343
95

3r.r2.2015 3r.r2.2014

438

xw. Jt6.

30
xult. 16

t2
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t230

B3erraaHra-ma, qpeAcraBJlrBarqr,r Haqr.rcreHu JII{xBu, ca BbB Bpb3ra c npeAocraBeH}r rpr{ 6anxonu Aerro3[Ta.

3. Ilapuunu cpeAcrBa H r(parKocportH[ Aerro3rrrrr

31.12.20t5 31.12.2014

llapuvuu cpeAcrBa s 6aHxosu cMerKH

Kparxocpovnr{ Aeno3r{Tr,r

AKrluoHepeH Kanumcu:

Kannramr ce cbcror{ or 650 xurJrg.An o6ururonennu, 6e3uannuHI,I,
JreB r4Jrr{ o6qo 650 xr{Jr. JrB. Kanraranrr e BHeceH u3rlf,Jro.

Kru 31.12.2015 r., arqraonepu n,{pyNecrBoro ca:

AKquoHep

I4A Ha.qexaa AA

Crn I4uxnsepuur OOI

flpruar Typc 2000 OO,{

Eurpa Horraep Eauo EOOA

Auryen EOOA

EpoI aruzu KbM Kp€u Ha roAl{Hara

Cpe4xo-npereuen 6pofi axqult

Hetra ueua-n6a/(sary6a) ra roguuara (BGN'000)

rror{MeHHlt axrrr{u c flpaBo Ha rllac H c nouuszut I

xult. Jla.

80
uo

xun. 16.

20

&4

720 664

llapnvHure cpeAcrsa s 6aHKosu cMerKr{ ce oJpD(B{Bar c QnxcnpaH JrrD(BeH npoueHr Ha roAr{rtrHa 6ara. Cxmoqesu
carpvAoroBopa ga 6anxon Aeno3r.rr. ,{pyxecnoro r,rMa [paBo rro BcrKo BpeMe Aa H3TenII{ Aeno3l{paHl{re cyltu, 6e:
gauzry6u Haqr,rcJreHara JrlrxBa, nopaAlr Koero cbrrlr,rre ca ruacnQnupaHlr Karo KparKocpoqHu.

4. Co6crseH Ka[rrraJr

Epof, arunn
s8 s00

500 000
30 500
30 500
30 500

9,OOyo

76,90yio
4,7Oyo

4,70o/o

oh

650 000: rco%

Ilpe.ntueu pezepe:

flocrrrurenna, noJryr{eHr{ B AonbJrHeHue KbM HoMI,rHaJrHara ctoftnocr Ha Ir3AaAeHHTe aKuHH, ca BKJIIoqeHU B

npeuufinna p$epB B pa3Mep Ha2xul. ls.

.Iueudenmu

Ilpea 2015 r. ca HaqLIcreHV v ugrllrareun etpexucHo AIIBI'IAeHTI'I B

neqan6ara lI cbnlacHo pelneHue ua OC Ha aKIILIoHepI,ITe.

,4oxod Hq aKqun

Ioxoa / (rary6a) Ha aKrIHr npeAu 3aAbJIxI{TerreH AITBUAeHT

pa3Mep sa 4 xratr. reBa or pa3flpeAeneHnero Ha

3r.r2.20r5 31.12.2014

650 000

650 000

48

650 000
650 000

4
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518

3aA!.lxenusra no roroBop]r 3a uecun, rrpeAcraBJraar Qnnauconv nacvBvr, ofiI,ITaHLI no aMoprl'I3llpana crofiuoct,

qpe3 r6noJr3BaHe Ha MeroAa ua etlernmrurr JIIDGeH npoueHT. CrrnacHo AoroBopI'ITe 3a IIecI4t, cK[roqeHn npe3

orqerHr.rr nep[oA, KaKro r,r re3r.t or rrpe,rlxoAHr,rrr, flpyxecraoro ]rMa 3a.(bJIXeHue 3a npeBexAa onpeAeJleH npoueHT

or BcrlrKlr noJrfreHr,r rurarrlaHr,rr or AnbxHLrrI[Te, KaKTo I{ AbJIxu JII,rxBa Ha I]I'IB AA 3a Hepa3rulareHara qacr no

.{oroBopa 3a rrec[r B pa3Mep Ha 6agos JrlxBeH nporleHT na 6anxara n naA6agxa, Kttr,l Aarata Ha cKJIrcqBaHe Ha

AOTOBOpHTe nrDGara Ha roAI,lIIrHa 6aza e 8o/o.

3aglnxennsra IIO AOIOBOpLI 3a qegu{ Ca CbC CpOK Ha I{3AbJDKaBaHe, 11OCOqeH nO-AOJry:
31.r2.2015

Herna neva.n6al(rary6a) na aKuus (BGN)

5. 3aAsrxeHnq rlo AoroBoplr 3a uecurl

3aAbrxeuns no AoroBopn 3a uecnl,t mu IIHE A'{

,I[o eAtra roALIHa

Ha.u eana roaI,IHa

6. Trproncxu H Apyrn 3aAbJrxenur

3aauxeuu.r KbM AocraBqllqu
Teqfl1l,l pa3rrern no IrJIaIrIaHI,tt no qecufl

7. ParxoAlr 3a rrepcoHaJra

BrenarpaxAeHtrs Ha rrJleHoBere ua CA
BrruarpaxaeHr.u no rpyaon .uoroBop

Kru 31.12.2015 r. nrua Her.BnoJI3BaHI{ KoMneHcI{pyeMI,I orrrycKl{.

8. ParxoAu 3a BIHIIIHH ycJlyrr

0.074 0,006
: + :

3t.12.2015 31.t2.2014

xtut. Ia.

459

xw.116.

s 1 8

xuJt. Jt6.

3s9
100

31.t2.20t5 31.12.20t4

459

4s9

xuJr. 16.
4

24

xl,u.Jt6.
a
J

28

3r.r2.2015 3r.r2.2014

xur. 16.
t 2
)

xuJt.r8.

72
5

t7 t7

3t.12.2015 31.t2.20t4

xM, Jt6.

l 3

xuJt. Jt6.



Br:uarpaxgeHrle Ha o6crryxaarqoro ApyxecrBo

Brsnarpax4eHr,re 3a He3aBrcr.rM QnHaucon o4ur

Tarcra xru I{errpaneu Ae[o3rrrap

Taxcu rcrrvr 6anrara Aeno3urap, KOH, EOB Cor[raa u ap.

9. (DnnaHcosr,r npfixoArr rro uecrru

flpmogu or JrrlxBrr no uecrrlr

10. (DuuancoBrr pa3xoArr no qecrlrl

Pagxoau 3a o6e3uenKa

llplxo4r,r or per{Hrerp[paHa o6e3IIeHKa

O6egueuxa

12. .(pyru Qnnanconu npuxoArr

Orqerenure ,upyru QunaHcoBI,I rrplu<oAlt B pa3Mep

lIeIIo3I{TI{.

29
J

2

6

30
J

I

l l

4540

3t.r2.20t5 31.t2.20t4

xuJr. Jt8.
236

xun.116.
203

3t.12.2015 31.12.2014

203236

2536

xul. Jt6.

36
xult.lt8.

25JlIaxsu 3a 3a.rlbJrxeHru no uecur.l

11. O6esqeHra

Crrnacno u3r{cKBaHr,nrra Ha 3,{CZL{, ,{pyxecrnoro e HaeJro He3aBxcr.rM orleHr.rreJr 3a [3BbpIIIBaHe Ha oueHKa Ha

B3eMaHutra no qecuu, Karo rr e [3rroJr3BaHa 3a rrperreHxa 3a LrH.qnKarrlru ra o6erueHxa ua QuHaHcoBHTe aKTI,IBI,I.

B crorrercrrue c p$ynrarr{Te or orleHKara, crofinocrra Ha B3eMan}rrra e o6elrreHeHa AonbJIHltreJIHo c 146 xtrtt.

rs. 3a ugrlrro [oraceHlrre npes 2015 r. KpeAr{rlr e orrrr{caHa o6egqenxa or npeAxo.4HLI ro.4rIHLt B pa3Mep ua27 xutl

JIB,

3r.12.2015
xur. 16.

(146)

27

(rre):

sa 25 xutt. rB. [peAcraBnf,Bar HaqltcJreHu JIID(BH no 6aHxosu

V. r{pyrn o[oBecrBsBaH[s

13. .llaHr.rHo o6.naraHe

Crrnaqro 3KIIO AefiHocrra ua A[CI4I{ e ocno6oAena or o6rarane c KoproparuBeH aaHbx.

,{pyxecrnoro He e peflrcrpr/rpaHo cbnracHo 3arona 3a Aarrbxa mpxy Ao6aneHara crofinocr.

14. AHraxuMeHTil H yclloBHn saAbJlxeHlrfl
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.ll,aurvxo o6.naraHe
Aarnqsara aAMr.tHHcTpaUVA aMa npaBo rlo BctKo BpeMe B paMKI'ITe Ha cJIeABaIqEre ner roAI'IHI4 Aa I'I3BbpIIIu

peBvrsvla u :naJro.xv AorrbnHItreJIH v EanRqHv 3aAlJIxeHI{t or orqereHllTe or ,{pyxecrBoro.

He ca userpruBaHl AaHbqHu peBI43I{r{ na,{pyxecrnoro'

Ilpaeuu ucKose

Cpeury,(pyxecmoro HtMa 3aBeAeHI'I npaBHI'I IlcKoBe.

15. OnosecrflBaHe Ha cBbp3aHn Jruqa

Kpailua rcounquun- uailxq

KpafiHara KoMnaHl{t-Mafira na '{pyxecrnoro e CKII I4HXI4HEPHH| OOA

llpednptnmun c KoHmponHo yvacmue e ,\pytrcecmeomo

CKH AH)I(HHEPI4H| OOA 76.90%

Ipyzu c6bp3aHu nu4a

,{e6uryu r.rHBecr AACHIL CTuAa rpefi,{ EOOA u Banop npolrbprtlc AACHII ca cBbp3aHI,I JIIflIa, 3alrloro ca rIoA

o6ul xon'rpor na Crn ranxnHepunr OO,{.

Cdenrcu cbc cstp3aHu nu4a

Ilpes 2015 roAlIHa HrIMa cAenKI,I cbc cBbp3aHI'I JII{IIa Ha flpyxecrnoro

Bus u azp atrcd e H ur H q o cH o6H ttfl p'brc oe od eu nep c o H cut

BrruarpaxaeHrrlTa Ha KJIIoqoBLrrI pbKoBoAeH nepcoHaJl ca B piBMep na 12 xun. rs'

31.t2.20t5 31.12.20t4

xun. JIe.

t2

t2

16. OnnaHcoBrl rrHcrpyMeHT[ Ir ynpaBJreHlre Ha plrcl(oBere

OnHauconnre aKTIBH Ha.(pyxecrBoro ca npeAcraBeH[ B cJreAH[Te Kareropulr:

31.12.2015 3r.12.2014

BtrHarpax,ueuris, Ha qneHoBere na C,{

Kpegnru lr B3eMaHI,Irl

Bgenranug 3a JIITDGII

llaprvHn cpeAcrBa

xuJt. lt8.

l 2

12

xlan. rB.

438

30

720

xufl. Jt8.

502

l2

664

1.188 1.178
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(Dranancog[ [acrrBr{, ortlr{TaHrr rlo aMoprrr3trpaua croft nocr

3aArnxennr no AoroBopr{ 3a rlecut,t

Trprorcru r{ Apyru 3aAbJDr(eHLrt

Ha < 3 ueceua
tIOI{CKBAHC

3aArnxenus no AoroBopr.r 3a
IIECIII{

Trproncrn u Apyrrl
3A]IbJDKEHII{

Ha < 3 ueceua
TIOITCKBAHC

l-5 >5roauwr O6uo
ro,tu.tHIt

100 459

l-5 >5roagHr.l O6uro
TO/U,IHH

3t.12.20t5 31.12.2014

xun. 18.

459

28

xuIl. Jla.

5 1 8

J

52r

OcHosHure pucKoBe, nporrTruaqu or QunaHcoBr.rre nHcrpyMeHrn na ,{pyxecrroro ca JrrDGeH pr.rcx, nHKBH.{eH

pI,IcK, BalryreH pllcK I,I KpeAnreH pucx. llorurrr,rxara, Korro pbxoBoAcrBoro Ha ,{pyxecrBoro npunara 3a

ynpaBJreHr{e Ha re3r{ prlcKoBe, e o6o6qeua no-AoJry.

Jluxeuden oucx

JIut<sup.HnflTa plrcK Bb3HrlKBa BcJreAcrBr{e HyxAara or QnHancnpaHe Ha Aeftnocrra. Tofi aKmo.rea pncKa or

HeBb3MOXHOCT 3a rrocpeuaHe Ha KOHKpeTHO rrJraulaHe npr{ HaCTb[BaHe Ha HerOBHrr rraAex r{ HeBb3MOXHOCT Aa Ce

IIpOAaAe onpeAeneH aKTLIB Ha pa3ylt{Ha qeHa I,I B KpaTK}I cpoKoBe, 3a Aa ce nocpelllHe 3a,UDJDKeHLIero IIo IIaCHB.

Krru 31 AeKeMBpr,r 2015, na4exHara crpyKTypa na QuuancoBrre rracuBr,r Ha ,{pyxecrBoro, Ha 6ara Ha

AOrOBOpeHr4Te HeAr,rCKOHTrrpAHU IJITAIIIAHUfl, B X[JI. JreBa e npeACTaBeHa rrO-AOJry.

Cunauro AoroBopr,rre 3a rroKyrrKa Ha B3eMaHr,rrr c [II4E A[, gpy(ecrBoro e 3aAbJDKeHo Aa npeBexJla o[peAenen

npoUeHr (50o/o uttu 90Yo) or noJqrvgHrara rrJrarUaHr{f, or AJrbxHr.rqure. 3a.(uxeHr{flTa no JloroBopl{re 3a Irecnfi

rrpeAcTaBeHr,r no-AoJry He oTpa3rBaT 3aAbJrxeHr,reTo 3a TaKuBa ruaruaHn r.

487

3-12
Meceqa

3s9

2824

Kru 3l AeKeMBpr,r 2015 r. rraAexHara crpyKTypa Ha aKruBr.rre na,{pyxecrroro e npeAcraBeHa rlo-AoJry:

3-12
Meceua

Kpe4rarr.r nBseManwl 438

Jlnxnu ro 6aHKoBI,I AerIo3rIrI{ 30 30

llapruuu cpeAcrBa r,r
KparKocporrHn Aero3r.rrl,I 720 72O

C orueA yrrpaBJreHr,re Ha JruKBr{,{Hvu, pvrcK, qacr or aKTHBI,ITe na ,{pyxecrnoro ca BJIoxeHH B JIHKBHJIHH

rrHcrpyil[eHTrl (napuvnn cpeAcrBa rro cMerxa npu Baurara ,{enosurap u 6escpo.tHtt IUII,I cbc cpoK ,{o lpu Meceua

95343

1 6



6agxour uorone), KaKTO I4 [plr HyxAa or II,!KBr.IAHH CpeAcrBa Iue ce rbpctr Bb3MoxHOCTu 3A CKJIIOqBaHe Ha

AoroBopl4 c QlluaHcoru r,rHcrr4TyUr.{u 3a rroJr3BaHe Ha KparKocpoqHl4 KpeAI{TIl I{ KpeAHTHI'I Jrr4HvIv

Kpedumea Ducx

KpeAureu prlcK e pr{crcbT, Bb3Hr4KBarrI oT HeBI3MOXHOCTTa Ha AnbxHI{Ka Aa I{3IIbnHI4 I',I3I',ICKBaHI',ITITa nO AoroBop 3a

KpeArir HJIH HeBb3Mox(Hocrra Aa Aeilcrna B cborBercrBl{e c AoroBopeHI4Te ycJloBur. KpeAuruutr pI{cK e ocHoBeH

r,r3TorrHr{K Ha pr4cK n Aeilsocrra Ha ApyxecTBo cbc c[eurranHa T,THBeCTIIIII{OHHa IIeJI, 3aHI,IMaBaIUO ce cbc

ceKIopLITIEaUI,U Ha B3eMaHI'IJI.

3axyneunre KpeAHTr,r [peAcraBJrrBar B3eMaHlrt or tpusnuecxl,I JII,Iqa, Kolrro xllBeflr u pa6orxr Ha repl'ITopl'Itra Ha

rpaAoBere Cor[nr lr fllonAm. Hr6oplr na noprsefinu e o6ycloBeH or (parra, qe HLIBoro Ha 3aerocr I{

n6ogoMlrqecKo pa3Br,rrne Ha re3rrr ABa rpaAa e sail-rolnuo B cpaBHeHue c ocraHzull'rre rpaAoBe ua Butrapur. IIo

TO3LI HaqI{H BepoflTHOCTTa CbOTBeTHI'I' .tf,rrbxHlrK Aa He [JIarI,I qacr or AbJr](I{Mara cyl!{a HnI{ qacr or Het e

MlrHtrM}r3[paHa, rlft xaro tpnsuvecrure Jrr,rqa ca B aKTr,rBHa rpyAocnocobHa Bb3pacr I'I uMar noreHIII4aJI 3a

noJDnlSsSra Ha cpaBHr,rTenHo perynrpHr,r AoxoAr{, pecn. Bb3MoxHocTIl 3a noracflBaHe Ha 3a.IIbJIXeHIItTa.

,{unepcuouxa]g11lflTa na nopr$efina or B3eMaHI/'fl HA npaKrl{Ka Ir4MnTLrpa BepotrHocrra or HacrblrBaHe Ha

cr6urut, npH Kol,tTo eAHoBpeMeHHo roJr{M 6pofi e:err,rauLrfr HflMa Aa 6r\ar o6clyxaanu uln o6clyxBaHeTo I{M

Moxe jla 6rAe :a6aneHo, KaKTo u 3a HaMaJrflBaHe Ha pI,IcKa or npeAcporlHo noractBaHe Ha rpe4urrare. 3a

flocrlrraHe Ha HrrBecTr,rq[oHHnTe UeJrr{ u npt,t B3eMaHeTo Ha ITHBecTI,IIIIIoHHI{ pe[IeHr{t, ocHoBHa SyHxqua urpae u

o6clyxrauoro Apyx(ecrBo, Ha Koero ce Bb3JIara u3BbpluBaHero Ha peAnqa AeftHocrll, orwrcaHu n 3aroHa ga

ApyxecTBara cbc cleulriuHa I'IHBeCTI'IqUOHHa IIeJI'

Jfuxeea oucx

,{pyxeCrrOro e TBJTOXeHO Ha pLrCK oT [pOMsHa B rla3apHuTe JII{XBeHI,I qpoUeHTI{ OCHoBHo IIo oTHOIIIeHUe

KparKocpoqHure 6 AbnrocpoqHlr cr.r QnHanconvraclm'vt c [poMeHJIlIB (uanau) JIIIxBeH npolleHr. flolnurxara Ha

[pyxecrnoro e Aa ynpaBJurBa pa3xoAr,rre 3a Jrl,rxBrr rlpe3 I,I3[oJI3BaHe Ha Qunancour LIHcrpWeHrI{, KaKro c

Qlrxcupanu, TaKa I{ c rIJtaBaIIIn JIIDGeHLI [poueHTI'I.

Batvmea pucx

Cruacuo AefcrBalloro KbM Hacrorru[r MoMeHT 3aKoHoAareJlcrBo B Blnrapna, 6urrapcxlrxr nen e $urcupaH KbM

eBporo B cboruorueHr.re EUR I : BGN 1.95583, a Eurapcxara HapoAna BaHra e AJIbxHa Aa noAAbpxa HI{Bo Ha

6urapcxure JreBoBe n o6pauenue, paBHo Ha BarryTHure pe3epBr,r Ha 6amara. Ta:u saJryrHa rIoJIrrrI{Ka HaMaJIflBa

3HaqHTeJrHo pr,rcKa or cpr,rBoBe s crofiHocrra na 6rlrapcxna ler. OnxcltpaHlrrlT K),?c Ha neBa KaM eBporo HocII 3a

6urapcxara BarryTa pr{cKa or ne6laronpuxrHu ABI,IXeHrrt Ha K}?ca Ha eBporo crlptMo Apyrure ocHoBHrr BaJIyrI4 Ha

MexAyHapoAnr,rre $raHancoBr{ na3apn, Ho He crrr,rraMe, qe noAo6en ue6raronpurreu et}er<r ue e onpeAeJItIII 3a

Aefi nocrra na,{pyxecrnoro.

17. Ctfurur clrer orqerHara Aara

He ca Hacruuunu cr6wus creA orqerHara rara, Kor,rro Aa H€IJrarar AorrbJrHI,ITeJIHI4 KopeKIII4I.r u/ulu ononecrflBaHns.

xru 3l AeKeMBpn 2015 r.B IOAI,IIIIHLIfl
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orrIET 3,t ntfrnocrrA
HA II4PEKTOPA 3A Bpb3KtI C I,IHBECTIITOPITTE
HA AEEI,ITyM I,IHBECT AICtIq 3A 2015 IOAHHA

Vsaxaenru aKrlr{oHepu,

,{lrxuocrra "r{uperrop 3a Bpb3Ka c [HBecrr.rropuTe" n ny6luvuxTe rpfr(ecrBa e
BbBeAeHa KaTO qacT oT 3aKOHOAaTeJIHI,ITe H3MeHeHHt, HaCOqeHH K6M no-rrb.lrHo H

cBoeBpeMeHHo pa3KpuBaHe na uu$opMarlur or uy6nuuHr{Te Ap)rxecrB:t rpe,{ rexHHre
aKIILIoHepLI, trpoA 6rAeulure r.rHBecrr.rropr,r H npe1 KoMrrereHTHHTe opraHr{, KaKro H Kb}r
3aIqLITa npaBaTa KaKTO Ha MaXOpHTapHHTe, TaKa H Ha Mr.rHOpnrapHHTe arflIHOHepH.

AEBI4TyM I4HBECT MCI,Iq e ny6m.rvuo ApyxecrBo, BrrHcauo n TrproBcKxt
perklcrbp sa 19.03.2010 r., nplrrexaBarrlo nurleH3 Ns 70l 16.02.2011 r., or Kovucucra :a
(funaucon HaA3op nlIIIeH3 3a ocbrlecrBrBaHe ua Aefisocr Karo .upyxecrBo cbc cfleuna'rHa
r,rHBecTr,ru[oHHa uen.

flpes usl,tIHaJlara 2015 roaprHa H{Ma BaxHH ct6ut"nx, cBbp3aHr.r c AefiHocrra sa

AEBI4TyM T4HBECT AACr4rI.

C orneA ua c's6ururra, cBbp3aHr.r c Aefinocrra Ha IEEHTYM HHBECT AICHU
[pe3 r43Mr.rHirJrara 2015 roaprua, gefinocrra Ha [uperrop 3a Bp63KH c uHBecrnropnre 6enre
HacoqeHa B cneAHHTe rIeTI,Ipu ocHoBHI,I HarrpaBneHr,rr:

I. I4snparqaHe B 3aKoHoycraHoBeHr,rre cpoKoBe Ha MarepnurJrr{Te 3a cBHKaHo O6uto
cr6pauue Ao BclrrrKr.r aKrIHoHepH, rroacK€uru Aa ce 3ano3Hturr c rfi.

Bcsra roraHa 3a cBr,rKBaHe ua O6uto cr6pauue Ha aKuuoHepure ua AEEHTYM
I4HBECT MCI4II, 3aeAHo c Marepuilnr.rre, cBbp3aHH c AHeBHHS peA, 6erue H3rrpauaHa B
3aKoHoycraHoBeHr,rq cpoK Ao 3auecurur-npeAceAarer.f,, pbKoBo.ueu Ynpaaleuue "Htuf,3op
Ha r,rHBecrr,rqnoHHara 4efiHocr", Ao "Eurapcra @oHAosa Eopca - CoQnr" AA H
o6qecreeHocr-ra.

floranprre 3a cBr.rKBaHe na O6qo cr6pauue Ha aKuuoHepnre na IEEHTYM HHBECT

MCI,IU 6sxao6sssBagr,r B cpoK B Trproncxra.e perucrbp.
Marepua-nure rro AHeBHr.rr peA Ha O6qoro cr6pauue Ha aKur{oHepnre 6sxa Ha

pa3nonoxeHpre Ha aKrlr.ronepr{Te Ha aApeca Ha ApyxecrBoro or Aarara Ha o6ssssaHe Ha
[oKaHara n Trproncrr{r perr{crtp r.r Ha r.rHTepHer crpaHurrara Ha.[pyxecrBoro.

II. BoleHe u cbxpaHrBaHero Ha AoKyr!{eHTarlurra orHocHo [poqeca Ha npueuaHe Ha
perueHr.rr n IEEI4TYM I{HBECT MCI4II.

Oprannre na r{pyxecrBoro, KoHTo [pueMar perrreHur BbB Bpb3Ka c Aefisocrra My, ca
O6qoro ct6paune Ha aKIrLIoHepI,ITe u Ctserbr Ha AllpeKroplrre.

Crnertr Ha Ar.rpeKropr.rre ua ,{EBI,ITyM I4HBECT A,{CI,llI csHxgrrtte 3aceAaHnt
BlrHafr{, Kofaro roBa ce Harrafarrre c orneA HopManHoro QyHrcur.roHupaHe na.{pyxecrBoro.

3a scsKo 3aceAaHue ua O6utoro cr6pauue Ha aKuI{oHepHTe H Ha Crssra Ha

Ar.rpeKTopraTe ce BoAr.r uo4po6en nporoxon 3a AHeBHHI peA, 3a HanpaBeHHTe rlpe.Iuox(eHnt,
3a AHcKycr,rHTe, 3a rrpoBeAeHr,rre rJracyBannfl vt 3a [pIdgrLITe peIxeHLIt. Opurnua,r or BceKH
eAr,rH or re3r,r rrporoKonll ce cbxpaHtBa rlpu AoKyNIeHTa\HATa na ,.{EEHTYM I'IHBECT

MCI4II. flporororurre or BclrrrKr.r saceqaHvfl, sa O6qoro cr6paune, Kalcro H HtKoH or
rrporoKonure or 3aceAaHr,rr na Creera rra Aupel<ropure (n cJIf{aHTe, Kofaro roBa u3pHtIHo e
flocoqeHo B 3aKoHa), ce r{3npaular B cpoK ua 3auecrHllK-npeAceAareJrs, pbKoBoAeIrI



Yupaueuue "Hageop Ha aHBecrHIILIoFrrrara 4eftHocr" ruu Kouu cusra:a SuuaucoB HaA3op
I'I Ha "BtmapcKa (Dougona Eopca - Co$ur" A,,{ (xarro H Ha Apyru opraHu/nnqa, Koraro roBa
e rIpeABI'IAeHo B 3aKoHa). BcerIE aKIII,IoHep I4Ma npaBo Aa ce 3alo3Hae cbc c.bAbpxaHgero Ha
rrporoKona or rrpoBeAeHo 3aoeAaHr.re Ha o6utoro c.s6pauue, Karo HMa [paBo H Aa IIOnr{fi
Korlue or Hero (ot 3auecrsur-[peAceAaren.f,, plr(oBoAerrl Ynpaueaue "Ha.4sop Ha
rzHBecrr4qr{oHHara 4efiuocr" xru Konaucl/'flTa ga Quuancon Ha.{aop).

flpucrcrnuero Ha [upexropa 3a Bpb3Kr{ c r,rHBecrnropuTe Ha re3g 3acena1us, e erHa
,{orIbJIHI'ITeJIHa rapaHIII{t, qe peIxeHLIsTa Ha O6Uoro cr6panue Ha aKrIHoHepHre,
pecrIeKTI{BHo Ha Crsera Ha ALIpeKTopI,ITe ce o6crxAar r.r [pueMar B c6orBercrBge c
I'I3HcKBaHrIflTa Ha 4eficrnanloro 6urapcKo 3aroHoAarencrBo u Ycraea Ha .{EEZTYM
I4HBECT AACI4IL B r,rHrepec Ha Bcr{r{Kr.r aKuHoHepH Ha apyxecrBoro H npu ycnoBr.rrra Ha
npo3paqHocr.

III. 3aauxeHuflr 3a pa3Kpr.rBaHe Ha uH$opnaaqnr or AEEI4TyM I4HBECT AgCHU
lpeA Kouucusra ga Sunaucon HaA3op, "Burapcra @oHAosa Eopca - CoQnr" An.
"I{eurpa-ueH Aeno3r,rrap" AI u Apyru Jrr,rua/opranu.

fly6luvuure ApyxecrBa ca o6err Ha MHoro crpHKTeH HaA3op or c-rpaHa Ha
Konaucnsra sa SnnaucoB HaA3op I,r [o-TotrHo or VnpaueHae "Har3op Ha 

"r"earruroHHara4efiuocr". B oqe [o-foJUIMa creIIeH o6a.re roBa BoKH 3a ApyxecrBara cbc cnerIH&,IHa
rIHBecrI'IIIHoHHa IIen - eAHoBpeMeHHo cbc 3aAbJrxeHHATa 3a pa:lr(puBaHe ua nn$opNtarrar,
HI4e I'IMaMe LI3aAbnxeHLIeTO B [3pI,IrIHO npeIBI{AeHI,I B 3aKOHa CnfraH Aa OTnpaBsMe I{cKaHHrI
3a npeABaprrreJrHo o4o6peHrEe 3a peAHrIa Aeftcrnul, KoHTo ce orHacrr .rlo App(ecrBara or
Harrrnfl' nz4. Taxa Hanpl4Mep, ny6maunure ApyxecrBa ca Anb)rcHH crrMo Aa )tseroM.rrBar
Kouncusra sa $uuaucoB HaA3op 3a npoMeHHTe B cBor ycraB. 3a pa:luxa or rflx, AEEHryM
I'IHBECT MCI4IL B KaqecrBoro cLI Ha ApyxecrBo cbc cnerlnaJrHa HHBecrHuHoHHa ueJr. e
An:bxHo Aa npeAcraBH 3a o4o6penue or 3auecrsr{K-rrpeAceAtrern, pbKoBoAerrl Ynpau,reuue
"Hagsop Ha I'IHBecrI4IILIoHHara Aefiuocr" xru Kouucvsra:a QnuaucoB Ha,{3op npgeruTe or
O6rqoro cr6paHue Ha aKIII{oHepIrre rrpoMeHu B cBor Ycran, Karo re3u lrpoyeHu \rorar ra
6r.qar [peAcraBeHI'I 3a BIrHcBaHe B Trproncxur perucrbp npu AreuqHs no BnHcBaHHcra no
napril!.ara ua [pyxecrBoro caMo r{ eAr{HcrBeHo cneA notryrraBaHero Ha rona oao6peHHe.

flolaralu cMe BcLIrrKu Heo6xoArnMpr ycLrIrwc c qen [peAaBaHe B cpoK sa 3a.lr.-
lpeAceAareJlt, pbKoBoAelq YnpaueHue "Ha4:op Ha r.rHBecrr.runoHHara.qefiHocr" rrv K<DH
Ha BcI'IqKI'I Sznauconu orqeru (rparraeceurur H roAurrrru) u Ha ApyrHTe yBeAoIffieHHr,
cBbp3aHI{ c 4efinocrra na ,{pyxecrBoro (xaro Ha[pHMep npu4o6unaHe HJrH npo4ax6a Ha
H9ABI'IXI'IMI'I urraoru), Karo re ca 6ulu H3rorBeHH cbc cb,4bpxaHue, orroBaptqo Ha
I,l3I'IcKBaHI'If,Ta Ha IlpunoxaMoro 3aKoHoAareJrcrBo. HnSopr'rauu.er4 pa3rcpHBaHa Ha
KoMIlcnsra:a $znaHcoB HaA3op, e r,r3rrparrlaua B cbrqr.rre cpoKoBe u o6eu H Ha "EbrrapcKa
OoH4ona Eopca - Co$ux" A.{ u o6ulecrseHocrra, a B cnrraure, npe.[BHAeHH B 3aKoHa - r{ Ha
Apyrli oprauu/ruqa.

IV. lloaarpxaHero na e$exruBHa Bpb3Ka H KoHTaKTT{ Mexry rureHoBsre Ha Crnera
Ha ALIpeKropLIre I{ aKlllroHepr.rre Ha AEEI4TyM I4HBECT MCI4U H Apyrnre xuu4
npotBrlnH I'IHTepec Aa LIHBecTI'Ipar B IIeHHI,I KHLI)K4 I{3AaAeHH or ApyxecrBoro.

Brn BpB3Ka c roBa HanpaBJleHr,re, [pe3 orr{erHara 2015 ro.{,LIHa nor'roxnxue
ueo6xoApruvre ycwlrus la Bu [peAocraBrMe cBoeBpeMeHHo unQopuaunr orHocHo xoAa Ha
Aefinocrta Ha ApyxecrBoro, TeKylrloro rr,ry QunaucoBo H uKoHoMHqecKo cbcrorHue H ApyrH
o6crosrercrBa, KoI,ITo ca or cbIIIecrBeHo 3HaqeHI{e 3a HacrosrqrTe v 6raeun HHBecrHTopH
nrn IEBI4TYM I4HBECT MCI4II:

- YneAon4qBaxMe B cpoK HaIrI[Te aKrluoHepn 3a cBHKBaHero Ha OSrqo cr6paHne na
aKIIHoHepI,ITe qpes o6sessaHe Ha [oKaHa e TrproncKur perncrtp, Karo Marepna.rHTe rro
.IHeBHLII pe.4 Ha BctKo eAHo 3aceAaHue 6sxa na rrxHo pa3nonoxeHue Ha a,r,peca Ha
ylpaBJIeHLIe pI Ha I4nrepuer crpaHr{rlara na lpyxecrBoro or Aarara na o6xnssaHe Ha



[oKaHara; B cJIyqaI,ITe, Koraro ToBa 6elue l43pr{rrHo rlo}rcKaHo oT orAeJIHr.r aKrlr{oHepH, Te3H
MaTepr,ran[ HM 6rxa r.r3rrparrlaHr,r 3a 3ano3HaBaHe;

- E4nonpeMeHHo c upeAcrutBtHe Ha roAr{rrrHr,rr r{ Tpr{Mece.mue SlcralrcoB orrrer Ha
ApyxecrBoro Ha 3auecrnr.rr-[peAceAarefls, pbKoBoAerq vnpaalenue "H41sop Ha
I{HBecr}rIII{oHHara 4efiuocr" rrrra Kouucwrca3a$uualrcon HaA3op u na "Ermapcra Oorqosa
Eopca - Co$ur" A,{, uoco.reHr,rre orqerr{ 6n<a npe4cranflHur ua o6qesrneHocTTa;

- Ilpes rI3MHHaJrara 2015 roAlrHa, ,{nperroprr 3a Bpb3Ka c uHBecruropure H BcrilrKu
tLIIeHoBe na Crsera Ha AI,IpeKTopLne 6n<rr,re Ha pa3noJloxeur{e Ha aKrlr{ouepr{Te n Bcr{rIKIt
Apyru 6rAeIqu I,IHBecrI{ropI{ B AEEI4TYM I4}IBECT AACI4IL KaTo orroBapnMe Ha
rlocraBenr{Te H}r Bbrrpocfi BbB Bpb3Ka c Aefinocrra na.{pyxecrnoro.

Huronaft Kocros
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ПЪЛНОМОЩНО 
 

 Долуподписаният ………………………………………………………………… 
................................................................................................................................................ 
................................................................................................................................................ 
 
(трите имена, единен граждански номер и документ за самоличност/л.к. № ………….., 
издадена на ……………. г. от ……………….., 
съответно трите имена, единен граждански номер и документ за самоличност/л.к. № 
………….., издадена на ……………. г. от ……………….., в качеството на представляващ 
…………..………….. дружество, вписано в търговския регистър към Агенцията по 
вписванията, Министерство на правосъдието, Република България, с ЕИК ............................, 
със седалище и адрес на управление: 
……………………………………………………………….……………..……………..),  
 
в качеството си на акционер в „Дебитум Инвест” АДСИЦ (по-долу „Дружеството”), 
вписано в търговския регистър към Агенцията по вписванията, Министерство на 
правосъдието, Република България, с ЕИК 201089616, със седалище и адрес на управление 
в град София, ул. „Енос” № 2, притежаващ …...... броя (с думи: …............. броя) поименни 
безналични акции с право на глас и номинална стойност 1 лев (един лев) всяка една, на 
основание чл. 226 от Търговския закон („ТЗ”) във връзка с чл. 116, ал. 1 от Закона за 
публичното предлагане на ценни книжа („ЗППЦК”), 
 

УПЪЛНОМОЩАВАМ 
 

……………………….…, ЕГН……………..., л.к. №……….., изд. на …........… г. от МВР – 
град ………….., с адрес: град ………………, ул. ....…………………………..., 
 

със следните права: 
 
да ме представлява на редовното общо събрание на акционерите на „Дебитум Инвест” 
АДСИЦ, което ще се проведе на 20.06.2016 г. от 10.00 ч. в град София, ул. „Енос” № 2 и да 
гласува с всички притежавани от мен акции по въпросите от дневния ред съгласно 
указания по-долу начин, а именно: 
 
1. Доклад на Съвета на директорите за дейността на Дружеството през 2015 г. 
Проект за решение: ОСА приема доклада на Съвета на директорите за дейността на 
Дружеството за 2015 г.; 
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
2. Доклад за дейността на Одитния комитет на Дружеството за 2015 г.  
Проект за решение: ОСА приема доклада за дейността на Одитния комитет за 2015 г.;  
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
3. Приемане на одиторския доклад за извършения одит на годишния финансов отчет на 
Дружеството за 2015 г.; 
Проект за решение: ОСА приема одиторския доклад за извършения одит на годишния 
финансов отчет на Дружеството за 2015 г.;  
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
4. Приемане на одитирания годишен финансов отчет на Дружеството за 2015 г.  



 2

Проект за решение: ОСА приема одитирания годишен финансов отчет на Дружеството 
за 2015 г.;  
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
5. Приемане на доклада на директорa за връзки с инвеститорите на Дружеството;  
Проект на решение: ОСА приема доклада на директорa за връзки с инвеститорите на 
Дружеството; 
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
6. Освобождаване от отговорност на членовете на Съвета на директорите на Дружеството 
за дейността им през 2015 г.  
Проект за решение: ОСА освобождава от отговорност членовете на Съвета на 
директорите на Дружеството за дейността им през 2015 г.; 
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
7. Вземане на решение за разпределяне на финансовия резултат на Дружеството за 2015 г.  
Проект за решение: ОСА приема решение за разпределяне на финансовия резултат на 
Дружеството за 2015 г.; 
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
8. Избор на регистриран одитор за извършване на независим финансов одит на годишния 
финансов отчет на „Дебитум Инвест” АДСИЦ за 2016 г. 
Проект за решение: ОСА избира регистриран одитор за извършване на независим 
финансов одит на годишния финансов отчет на Дружеството за 2016 г., съгласно 
предложение на Одитния комитет на Дружеството; 
Начин на гласуване: да гласува „ЗА”/”ПРОТИВ” 
 
9. Разни. 
 
 

Упълномощаването обхваща и въпроси, които са включени в дневния ред при 
условията на чл. 231, ал. 1 от ТЗ и не са обявени съобразно чл. 223 от ТЗ. В случаите по чл. 
231, ал. 1 ТЗ пълномощникът има право на собствена преценка, дали да гласува и по какъв 
начин. 
 Съгласно чл. 116, ал. 4 ЗППЦК преупълномощаването с изброените по-горе права е 
нищожно. 
 При липса на кворум на насроченото заседание за 20.06.2016 г., настоящото 
пълномощно е валидно и за насроченото при хипотезата на чл. 227, ал. 3 от ТЗ и чл. 115, 
ал. 12 от ЗППЦК за 06.07.2016 г. от 10.00 часа на същото място и при същия дневен ред 
Общо събрание на акционерите на Дружеството. Пълномощникът има право на преценка 
дали да гласува и по какъв начин. 
 
 
дата: ...................... г.   Упълномощител: ................................................. 
град: ……………….    

(……….…..….……………………) 


