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1. OBLUA MHOOPMALINA

“ Emupeitrc Mporbptuc " ALCKUL e aKuuoHepHO APYXEeCTBO ChC
crieLanta VHBECTULMOHHa Lien 3a CEeKiopuTi3vpaHe Ha HEABVXUMI UMOTH, N0
cMMCbIa Ha 3akoHa 3a [pyxecTBata CbC CreluanHa WHBECTULMOHHA Len.
MpeaMeTbT Ha [EMHOCT Ha APYKECTBOTO € MHBECTMPaHE Ha napiHi CPEACTBa,
HabpaHu Ype3 13faBaHe Ha LigHHU KHUX@, B HEABXMMM NMOTH (cexropuTU3aLUSA
Ha HeaBKMM UMOTM) NOCPENCTBOM MOKYMKa Ha NPpaBo Ha COOCTBEHOCT 1 Ay
BEWHM NpaBa BbpXy HEOBWKAMM VMOTH, W3BbPLIBAHE Ha CTPOEXN W
nonobpenus, ¢ Lien NpefocTaBAHETO UM 3a ynpaBnexue, oTAaBaHe Mo Haewm,
NN3MHT UMV apeHaa 1 npoaaxbara um.

[IpyXecTBOTO € y4pedeHo Ha YupeauTernHo cbOpaHie npoBeaeHo Ha
30.10.2007r. 1 e B1CaHO B TbproBekust pericTbp ¢ Peluerine Ne 1/23.11.2007 T.
Ha Codpuiicki rpapcku cba o ¢.4. Ne 128206 /2007 r., BniucaHo B PerncTbpa Ha
ThprosekuTe Apyxectsa nog, Ne 128206, Tom 1772, cp. 182.

CbrmacHo 3akoHa 3a ApyXecTBata CbC CreLyanta UHBECTULMOHHa Lien
“ Emupeiitc Mponbptuc ” ALCUL nma egHocTenerHa dopma Ha ynpaBneHue.

[IpyXecTBOTO Ce ynpansiza oT CbBET Ha ANPEKTOPUTE B CbCTaB:

e Munena MaHyeBa AHTtoBa - VambrnnuteneH unex (MsmbnHutened
pvpekTop) Ha CbBeTa Ha ANPEKTOpUTE .

Ha 09.01.2018 Ha n3BbHpepHo OOlo cbOpaHie Ha akupoHepuTe ca
n3bpaHu HoBK YneHose Ha CbBETA Ha AUPEKTOPUTE:

[lecucnasa BaHyeBa Hukonosa
Po3a BnagumupoBa LiuHuapcka

AJpechT Ha ynpaBneHue 1 3a KOPEeCnoHAeHLMSA Ha APYXECTBOTO €: rp.
Codpuis 1618, x.k. MaHacTvpckv nvBaan — 3anag, byn. “Bbnrapusa ” 132, BX.A



2. CYETOBOAHA MONUTWUKA

OcHoBa 3a U3roTBsiHe Ha MHAHCOBUTE OTHETU

OCHOBA 3a M3rOTBSHE (HMHAHCOBIUTE OTYETM Ha [IpyXecTBOTO ca 3akoHa 3a
CYETOBOACTBOTO U MexayHapopHuUTe CTaHAapT! 3a (PUHAHCOBM OTHETH (MC®0),
MMC 207 ot 07.08.2006 r., 06H. [1B 6p. 66 o1 2006 T.

06K nonoxeHus

Hail-3HaunMMmUTe CYETOBOAHM MOSMMTUKWA, MpunaraHn npu M3rotBAHETO Ha
Te31 )1HAHCOBK OTHETW, Ca NPEACTABEHN no-gony.

Cpenku B YyXaecTpaHHa BanyTa

DUHAHCOBITE OTYETY Ha [IPyXKECTBOTO Ce M3roTBAT B GbArapcki nesa (11B.)
1 TOBa € OTYyeTHaTa BanyTa Ha [JpyXecTBoTo.

CHernku B YyXOECTpaHHa BasyTa 3a OTYETHUS NEpUOA, APYXECTBOTO HAMA,
HO aKko Bb3HUKHAT, Te Lie Ce OT4MTaT Mpu MbpBOHAYarHoTO UM NpusHaBaHe B
OTYeTHaTa BanyTa Ha [ipyXecTBoTO No oduLmantis 0bMEHeH Kype 3a [eHs Ha
coenkata (obsBeHWs (puKcWHT Ha bbrrapcka HapoaHa 6aHka). Kypcosute
Pa3fvkK, KOUTO G1xa BBb3HUKHAMM MPU YPEXOAHETO WM MPEOLEHABAHETO Ha
Mapy4HY MO3ULMM B YyXAeCTpaHHa BanyTa B kpas Ha Nepuofa Le ce oTpasasar
B OT4eTa 3a 4OX0aAuUTe.

Pa3sxogu

,U,DY)KGCTBOTO oTyMTa TEKYLLO PasxoauTe 3a [JEeNHoCTTa MO WKOHOMMUYECKM
efieMeHTu.

Pasxoou Ce npw3HaBaT, Korato Bb3HUKHE HamaneHne Ha bbaelmTe
NKOHOMIYECKM W3roau, CBbP3aHM C HamareHue Ha akTie Unn yBenudeHue Ha
nacuB, KOETo MoxXe Aa Obae OLEHEHo HapexaHo. [pu3HaBaHETO Ha pasxoauTe



3a Tekywus nepuog ce 13BbpLIBA TOraea, Korato Ce Ha4ymcnasat
CbOTBETCTBALLMTE UM NPUXOAN.

KOraTo UKOHOMUYECKITE M3roay Ce 04akBa Aa Bb3HUKHAT Mpe3 HAKOMKO OTHETHU
nepuoda W Bpb3kaTa Ha pasxofuTe C MPUXOAUTE MoXe fa bbae onpeaenea
CaMo Hai-0BLi0 WM KOCBEHO, pasxopuTe Cce MpusHasar Ha 6asata Ha
MpoLeaypy 3a CUCTEMATIYHO Y PALIMOHATHO PasMpeeneHie.

Pasxop ce npusHaBa He3abaBHO B OT4yeTa 3a BceoOxBaTHUA [0X0f, KOorato
pa3xoAbT He Cb3[aBa 6bnem,a MKOHOMMUYECKA 13roa unm korato 1 A0 CTENeHTa,
A0 KOATO 6buem,aTa VKOHOMMYECKA M13rofa He OTroBaps Ha M3UCKBaHUATa WA
npectaHe Aja 0TroBapsA Ha M3NCKBaHWSTA 3a MpKU3HaBaHe Ha akTVB B OTHETA 3a
d)I/IHaHCOBOTO CbCTOAHNME.

Pa3xogute ce oT4yMTaT Ha npuHUMna Ha TeKyLlo HavUCNABaHE. OLI,eHFIBaT ce no
cnpasegnuneara CTOVHOCT Ha NnaTeHuTe Uni NpeacTosiLy 3a nnatiaHe CyMu.

Mpuxoam

Mpuxod e BpyTeH MOTOK OT MKOHOMMYECKM Mon3u npes nepioaa, Cb3faneH B
Xx0fa Ha obuyaiiHaTa AeiHoCT Ha [pyKecTBoTO, KoraTo Tesu MoToLy BOAAT A0
yBENMM4aBaHe Ha COBCTBEHIS KanuTan, pasnniHi OT yBENMYEHNATa, CBbP3aHi C
BHOCKMTE Ha aKL|IOHEPUTE.

[lpyecTBOTO OTYMTa TEKYLO MPUXOAUTE OT obuyanHata AenHocT MNo BUAOBE
LENHOCTW.

Hpmxoume ce oleHaBaT Nno cnpaseanueata CTOMHOCT Ha nony4YyeHoTo WIu
MoANeXalloTo 3a norny4asaHe nnatiaHe nim Bb3HarpaxieHue.

anI3HaBaHeTO Ha npuxoauTe Ce W3BBbPLUBA MPU cna3BaHe Ha npuetara
CYETOBOJHA MONMUTUKA 3a CriefiHUTe BUOOBE NPUXOAN.

e MpuxombT OT npogaxbata Ha CTOKM 1 MPOAYKLMS Ce Mpu3HaBa, Koraro ca

BUMM U3MBITHEHN BCUYKI CriefBaLLy YCIIOBUS:

- [Ipy)XeCTBOTO € MPEXBLPIUIO Ha KynyBaya ChlLUECTBEHM PUCKOBE 1 MOM3n
OT COBCTBEHOCTTA BbPXY CTOKUTE U MPOAYKLMATA;

- [IpyXecTBOTO He 3anasBa MpofbIkaBallo y4acTve B YNPaBMEHUETO Ha
CTOKUTE ¥ MpOMYKUMATa, [OKOMKOTO TO ODMKHOBEHO CE CBbP3BA CbC
COBCTBEHOCTTa, HUTO eqEeKTUBEH KOHTPON Haf mnpoAaBaHWUTe CTOKKA W
NpoayKUWS;

- cymaTa Ha Npuxofa Moxe HafeXaHo Aa bb/e oLeHeHa;



- BEpOSTHO €& MKOHOMMYECKUTE Monay, CBbp3aHi CbC CAErKaTa, Aa Ce

nonyyar ot [pyxecTBoTo; 1

- HampaBeHWUTe Pa3xoau Ui Tesn, KOUTO Lie ObAaT HanpaBeHy BbB Bpb3ka
CbC crenkaTta, MoraT HafexaHo fa Obar oLueHeHw.

e [puxoabT OT Npoaaxba Ha yeryru ce NpuaHasa, KoraTto pesynTareT OT eAHa
crenka Moxe Ja ce OLeHU HapexaHo. NMpuxoabT, CBbP3aH CbC CAenkaTa, ce
NpW3HaBa B 3aBMCMMOCT OT eTana Ha 3aBbPLUEHOCT Ha cAenkata KbM Kpad
Ha OTYeTHWs nepuof. PesynTarbT OT edHa chenka Moxe Aa Ce OLeH
HaZeXHO, KOraTo Ca U3MbITHEeHI BCUUKM CEeABALLM YCTOBYS:

- cymaTa Ha npuxoga Moxe Aa bbae HagexaHo OLeHeHa ;

- BEPOATHO [JpyXeCTBOTO Lie MMa VKOHOMUYECKM MOm3n, CBbp3aHi Cbe

caenkara,

- eTana Ha 3aBbpPLUEHOCT Ha cAerkaTa KbM kpas Ha OTYETHUA NEPUOL MOXE

HaJeXOHO fja ce OLeHu; 1

- pa3xoauTe, HanpaBeHu Mo caenkara, KakTo U pasxoduTe 3a 3aBbpLUBaHe
Ha caerkaTa MoXe HafleXXaHo fja Obaar OLEHEHW.

MeXauHHUTE 11 aBaHCOBITE MMallaHus, HanpaBeHin OT KIMEHTUTE, 0BUKHOBEHO
He 0Tpa3ABaT U3BbPLLEHUTE YCNYIW.

ETambT Ha 3aBBLPLUEHOCT Ha edHa CAelka MOXe [ia ce onpegenu no pasrnyHn
metoan. B 3aBMCMMOCT OT Xapaktepa Ha CAenkata MeToguTe MoOxe [a
BKNtOYBaT.

e Mperneq Ha U3BbpLUEeHaTa paboTa;

e V3BbLPLIEHATE [0 MOMEHTa YCPyrv Kato MpoueHT oT obus obem Ha
ycryrute, kouTo Tpsioa Aa 6baat U3BbPLUEHN; UNK

e 4aCTTa, KOATO HanpaBeHTe 4O MOMEHTA Pasxoav NpeacTaBnsiBaT ot obuys
0BeM Ha npeaBuaeHuTe pasxogu no cpenkara. Camo pasxoanTe, KOUTO
0Tpa3siBaT U3BBLPLUEHNTE O MOMEHTa YCMyr, Ce BKII04BAaT B HanpaBeHuTe
[0 MOMeHTa pasxoau. CaMo pasxofuTe, KOUTO OTPassiBaT W3BbPLIEHNTE
YCTYTY UnK yCryruTe, KouTto TpsibBa fia Gbaar u3sbpLIEHM, Ce BKMo4BaT B
061y 0bem Ha MpeaBUOEHNTE Pasxoan Mo cAenkata.

an/IXOD,I/I OT NWXBW, Bb3HarpaxaeHus 3a npasa U OVUBUAEHTH, CE npu3Haear,
KoraTto:

e € Bb3MOXHO ﬂ,pY)KeCTBOTO Aa uMa MKOHOMUYECKN TMOM3K, CBbpP3aHN CbC
coenkarta; u
e CyMaTa Ha NPUXOANTE MOXe HafexXaHO fia Obe oLeHeHa.



I'Ipmxouvne OT NWXBW, Bb3HarpaxaeHus 3a npasa W OVBUOEHTU ce Npu3HaBat
KaKTO clnenBa.

e MVXBaTa Ce Mpu3HaBa no MeTofa Ha eeKTBHaTa NUXBa CbIMaCHO MCC 39;

e Bb3HarpaXageHwWaTa 3a MpaBa Ce Mpu3HasaT, Ha fasa Ha CYETOBOAHUA
MPVHLMN Ha HauMCnABaHe, CbIMAcHO ChAbpkaHUETo Ha CbOTBETHOTO
criopasyMeHue;

e [VBMOEHTUTE Ce MpU3HABAT, KOraTo Ce YCTaHOBM MPaBOTO Ha akuioHepa Aa
rnomnyyu nraLliaHeTo;

HennaTeHa nuxBa, HaTpynaHa npeau npuooOMBaHETO Ha  JIMXBOHOCHA
HBECTULMS - MOCRe[BanATe NMXBEHN MOCTLINEHUS Ce PasnpeenaT Mexay
nepviofia npean NpuaobuBaHeTo M Tosn cnef npupodusaHeTo. Camo 4acTTa
cnep, npuaoGy1BaHeTo ce Npu3HaBa 3a NpUXos.

[vBnOeHT MO KanwuTanosu LEHHA kHuka OOsIBEHM OT nevanoute npeau
ﬂpMﬂ,O6MBaHeTO ce npusHaear B nevyanbara unm 3ary6aTa npv ycTaHoBABaHE Ha
NpaBoTO Aa nonyyv OVBUOEHT, He3aBMCUMO OT TOBa [Aanv AMBUOEHTUTE Ce
OTHacAT 3a nevasnba peanvvipaHa npeay unu cnep l'lpM,D,O6VIBaHeTO.

BbaHarpaxzgeHusata 3a npaBa Ce HauMcnaBaT CbrMacHO YCrNoBMATa Ha
CbOTBETHOTO CNopasyMeHne n 0OMKHOBEHO Ce NpK3HaBaT Ha Ta3n 0CHOBA, OCBEH
aKo ¢ ornen pa3nope,q6V|Te Ha cropasymeH1eTo € No-noaxoAsLlo npuxodvT Aa
ce Npu3HaBa Ha apyra CUCTEMHa I palnoHanHa 6asa.

anIXO,lJ,bT ce npu3HaBa camo Korato Mma BEPOATHOCT ﬂpy)KeCTBOTO Aa nony4u
NKOHOMMUYECKM MON3K, CBbP3aHM CbC CAEMKaTa.

KoraTo Bb3HMKHE HECWIYPHOCT OKOMO CbOupaHeTo Ha Cyma, KOATO Bede €
BKMIOYEHa B npuxoga, HecbOMpaemara cyma WnW Cymarta, OTHOCHO KOSITO
Bb3CTAHOBSIBAHETO BEYE He € BEepoATHO, Ce Mpu3HaBa 3a pasxod, a He 3a
KOPEKLWS Ha CymaTa Ha MbPBOHaYarHo Mpu3HaTus MPYXOoA.

MpuxoauTe OT HaeMM Ce MpU3HaBaT Ha BpemeBa 6a3a 3a cpoka Ha AoroBopa.

HematepuanHu aktneu

HemaTepuanHute akTviBi Ce OLeHsBaT MbpBOHAYanHo No LeHa Ha
npupo6ueane. Mpy nokyrka Ts € paBHa Ha MoKyMHaTa LieHa, yBenuieHa ¢ BCdKi
HEBBL3CTAHOBUMM [aHbLUM W HANpaBEHUTE MPEKA pa3xogon BbB Bpb3ka C
MoAroToBKa Ha aKTVBa 3a eKcrnoartavys.



MocrienBalmre pasxogy, Kouto Ouxa Bb3HMKHanmM BbB Bpb3Ka C
HemaTepuanHiTe akTei cref MbPBOHAYaNHOTO Npr3HaBaHe, LWe ce NpusHaBat
B OTYeTa 33 AOXOAMTE B nepuofa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako Mma
BEpOSITHOCT Te [ja A0BEAAT [0 yBenuyaBaHe Ha TaxHaTa mbpBoHadarto OlgHeHa
etheKTMBHOCT M KOrato Te3u Pasxofn MoraT HafiexaHo Aa ObaT oueHeHn U
OTHECEHM KbM aKkTVBa. B Tean cryyan pa3xoauTe ce Kanuranuaupar.

AMOPTU3ALMATA CE U3UMCTISIBA, KaTo CE M3M0N3Ba NMHENHNAT METOA BbPXY
OLIEHEHMS NMONe3eH CPOK Ha OTAENHUTE aKTUBU.

MocrenBalLoTo OLieHsBaHE Ha HeMaTtepuanHiTe akT/Bi Ce M3BbPLUBA MO
MoZena Ha MpeoLjeHeHaTa CTOMHOCT, KOATO KbM faTata Ha npeoleHkara
NpeacTaBrsiBa TsxHaTa Crpase/nBa CTOMHOCT.

M3bpaHuaT mpar Ha CbLIECTBEHOCT 3a HemaTepuanHute aktvieu Ha
[pyxecTBoTO € B pasmep Ha 500 (neTcToTuH) M.

WMOTH, MaLIKHKA U CHOPBXKEHUA

Te ce OLeHsBaT MbpBOHAYanHO Mo LieHa Ha MpupobuBaHe, BKioYBaLLa
MOKyMHaTa LigHa, KakTo 1 BCUYKM MPEKN pasxoan 3a npuBexnaHeTo Ha aktvea o
MECTOMOIOXEHUETO U B ChCTOSHUETO, HEODXOAVMMM 3a HeroBata ekcnnoaraLys.
Bceky oTeneH UMOT, MalluHa, CbopbKeHe Unu obopyasaHe ce npusHasa 3a
aKTVB CaMO aKo € BEPOSTHO MPpeanpusTeTo Aa nomy4i B ObelLe MKOHOMUYECKM
W3roay, CBbp3aHy C akTVBa, Y LigHaTa Ha npuobuBaHe Ha akTBa MOXe fia Obae
HaZeXaHO OLieHeHa.

MocreapaLloTo OLeHsiBaHe Ha UMOTUTE, MalLMHUTE U CbOPBXEHUATA Ce
M3BBPLLBA MO MOJENa Ha MpeoLieHkaTa, T.e. N0 MPeoLieHeHa CTOMHOCT, KOATO €
paBHa Ha crpaBefnvBaTta CTOMHOCT KbM [aTaTa Ha MpeoleHka, Hamanexa ¢
HaTpynaHuTe B NOCMNEACTBME aMOPTU3aLIN 1 3arybu ot obeslieHka.

Mocrieapaly pasxopu, CBbp3aHn C onpeaeneH AbnrotpaeH MartepuarneH
akTvB, ce mpubaBsaT KbM DanaHcoBaTa CymMa Ha akTuea, Korato € BEPOSATHO
NPEONPUATUETO fa VMa MKOHOMUYECKW Monau, HaApullaBallyl MbpBOHA4AIHO
oLieHeHaTa e(heKTMBHOCT Ha CbLLECTBYBALLUA aKTB.

Bcuuku Apyrv nocredgally pasxoav ce npusHasat B OT4yeTa 3a AoxoanTe
3a nepu1oaa, B KOWTO Ca HanpaBeHw.

AMOpTV3aLMS C& HAUUCTISIBA, KAaTO Ce W3Monasa NMUHENHNAT METOA BbpXy
OLIEHEHUS MONE3EeH KVUBOT Ha OTAENHUTE rPyni akTUBN.

V3GpaHsT npar Ha ChLLECTBEHOCT 3@ MaTepuarntuTe [AbnroTpanHi akTMeK
Ha [lpyecTBOTO e B pasmep Ha 500 (neTcToTuH) B,

> Pasxogute 3a usrpaxgaHe Ha HeABKAMM MMOTH, KOUTO [PYXECTBOTO
npasy, ce kracuduumpar kato ‘Pasxoan 3a npunobveane Ha [OMA’, a npu
TAXHOTO 3aBbplUBaHe W OTAaBaHe MO HaeM, HOBOMPUAOOUTUTE MMOTU Ce
TpaHchopmmpaT no cebecToMHOCT B MHBECTULIMOHHA UMOTU.



OGe3LeHKa Ha akTUBUTE Ha [1pyXecTBOTO

VIHAVBAZYANHATE aKTUBW UMK €QMHWLMTE, reHepupally napydHi noTouw,
ce npernexaaT 3a Hanuuve Ha VHAVKaLmu 3a obeslieHka Ha CTOMHOCTTa UM
BEHbX TOOVIIHO KbM AaTata Ha uarotesHe Ha [opvLlHKA (h1HAHCOB OTHET,
KaKTO 1 TOraBa KoraTto CbOMTWS UNK MpomsiHa B 0OCTOATENCTBA Mokassar, Ye
rpeHoCHaTa CTOMHOCT Ha akTUBIUTE MOXe fia He Ob/e Bb3CTaHOoBEH.

B cryyanTe, B KOWUTO Bb3CTaHOBMMATa CTOMHOCT Ha [iafieH aKkTiB € no-
HUCKa OT HerosaTa banaHcoBa CTOMHOCT, banaHcoBaTa Cyma Ha aKkTBa Criefisa
na Oboe HamaneHa O pasmepa Ha Bb3CTaHOBMMaTa My CTOMHOCT. ToBa
HamaneHve npeacTaBnsisa 3aryba ot obesLeHka.

Bb3cTaHoBMMATa CTOMHOCT MpeacTaBsisBa no-Bicokata oT crpaseaieara
CTOVHOCT, HamareHa C pasxomuTe 3a Mpopaxda Ha aKkTvBa W CTOMHOCTTa B
ynotpeba, 6asvpaHa Ha ceralwiHara CTOWHOCT Ha MPOrHO3MpaHuTe Obaeww
MapyyHm MOTOLM, O4aKBaHy fja Ce MoNy4aT OT akTiBa B PaMKUTe Ha NONE3HMA My
CpOK Ha rofHOCT.

C W3KMIOYEHWE Ha penyTauusTa 3a BCKMYKM OCTaHanW aKkTBi Ha
[IpyXecTBOTO KbM BCska Aara Ha OT4eTa PbKOBOACTBOTO MpeLieHsiBa Aarw
CblUecTByBaT MHAMKaLWW, Ye 3arybara oT obesleHka, nmpusHata B NPeaXoaHu
rOAVHY, MOXE Beye [la He CbLUEeCTBYBa UMK Aa € HamareHa.

MHBECTULMOHHN UMOTH

KaTo MHBECTULMOHHI UMOTU APYXECTBOTO OTYMTa 3eMs W Crpaau, KOUTO
e ce Abpkar 3a MonydyasaHe Ha MpUXO4M OT HaeM, 3a YBENM4YeHue Ha
kanuTana, Npofaxba B paMkuTe Ha obdaitHaTa MKOHOMIYECKa [IEVIHOCT.

VHBECTULMOHHITE MMOTU CE MpU3HaBaT KaTo akTiB BbB drHaHcoBUTE
OTYETU Ha [IpyKEeCTBOTO CaMO Npu YCOBUE, Y€ Ca U3MbIHEHN CrefHUTe [iBe
N3NCKBaHWS:

> [IBeposiTHO € Aa GbaaT monyyeHn GbAelly MKOHOMUYECKN M3roan ot
WHBECTULIOHHATE UMOTH;

> [ICTOMHOCTTa Ha MHBECTULWMOHHITE UMOTU MOXE HapexaHo na Obae
OLleHeHa.

VIHBECTULMOHHUTE MMOTK Ce OLEHABaT MbpBOHA4anHo Mo LeHa Ha
npuoobusaHe.

Crie, MbpBOHAYaNHOTO UM MpU3HAaBaHe MHBECTULMOHHUTE UMOTH, Ce
oTuATaT KaTo ce M3non3Ba Mofjena Ha  CrpaBeanMBata  CTOWHOCT.
CripaBeqnvBaTa CTOMHOCT NpeAcTaBnssa Hail-BepoATHaTa LieHa, KoATO MoXe [ia
Gbe nornyyeHa Ha nasapa kbM aatata Ha lofuiHms (hMHAHCOB OTYeT.

MpomMeHs B CripaBefrMBara CTOWHOCT Ha MHBECTULMOHHUTE MMOTW Ce
otpassiza B OT4yeTa 3a AoxoauTe.



MocrieapalluTe pasxoay, CBbp3aHn ¢ UHBECTULIMOHHN UMOTH, KOUTO BEYE
ca Npu3HaTh BbB (PUHAHCOBUTE OTHETU Ha [pyxecTBOTO, Ce NpudaBAT KbM
BanaHcoBaTa CTOMHOCT Ha MMOTUTE, KoraTo € BeposiTHO [ipyXecTBOTO Aa Mnosty4u
Gbaely MKOHOMMUYECKA W3rOAM, HadBWLIABALM MbpBOHAYamnHo OleHeHara
CTOMHOCT Ha  CbLECTBYBALIMTE WHBECTWLMOHHM UMOTU. Bcuakn  apyrm
nocnensalLy pasxoon ce npusHasar B OtyeTa 3a [OXOAWTE 3a Nepuofa, npes
KOMTO Ca Bb3HUKHAIN.

®uHaHCcOBU aKTUBH

OWHAHCOB aKTUB € BCEKM aKTVB, KOWTO npeacraslidBa.

e apuyHu CPEACTBa;
e IHCTPYMEHT Ha COBCTBEHA KanuTan Ha Apyro NpeanpuaTue;
e [JOrOBOPHO MpaBo:
- )a ce Monyyar napuyHv cpeacTea U Apyr UHaHCOB akTvB OT APYro
NpeanpusTve; Unu

- ja Ce pa3MeHaT (PUHAHCOBM aKTVBY U (hUHAHCOBW NacvBy C ApYro
NPEeANpPUATHE NP YCIIOBIAS, KOUTO Ca NOTEHLManHo dnaronpusiTHy 3a
[pyxecTBoTO;

e [OTOBOP, KOWTO Wie Obae WM Moxe fa Obfe ypeaeH B COOCTBEHM

MHCTPYMEHTW Ha CODCTBEHWA KanuTan Ha EMATEHTa, 1 €:

- HeLepyBaTYIB, 3a KOINTO [IPY)KECTBOTO € N MoXe Aa Gb/e 3afbiikeHo fia
MOMy4in MPOMEHTVB BPOii OT MHCTPYMEHTY CODCTBEHWS KanuTan Ha
[pyxecTBoTO; Unn

- AepvBaTVB, KOITO L Gbzie U MoxXe fia Objie ypeaeH Ypes pasmsaHa Ha
(buKCMpaHa Cyma napyiHv CpeAcTBa Uni [ipyr (MHAHCOB aKTVB 3a
dukcupaH 6poil T COBCTBEHUTE KanuTaroBy MHCTPYMEHTN Ha
[IpyXecTBOTO. 3a Taau LieN MHCTPYMEHTUTE Ha CODCTBEHMSA KanuTan Ha
[IpyXeCTBOTO HE BKIOYBAT YNPaXHAESMM (OVHAHCOBM MHCTPYMEHTH,
KnacudMLMpaHn KaTo MHCTPYMEHTI Ha CODCTBEHNS KanuTarn, KouTo
Hanarat Ha [IpyeCTBOTO 3abIIKeHNeTO Aa NPefoCTaBy Ha ipyra CTpaHa
MPOMNOpLMOHaNeH s OT HETHWTE akTUBY Ha [lpyecTBOTO Camo npw
NVKBUOALWAS, UM MHCTPYMEHTH, KOUTO Ca [JoroBOpu 3a ObaeLLo
rony4aBaHe Ui MPEOCTaBsHe Ha MHCTPYMEHTY Ha CODCTBEHNS KanuTar
Ha [pyxecTBoTo.

OUHAHCBUTE aKTUBW Ce KnacuduLmpaT B CRIeSHUTE KaTeropu CbrnacHo
nsnckeaHusaTa Ha MCC 39:

o OVHAHCOBYM aKTVIBM, OTYMTaHM MO CTipaBEaIMBa CTOMHOCT B nevanbara unu
3arybara:



- IbpXaH 3a TbprysaHe (1HaHCOB aKTUB;
- Onpe/erneH npu MbpBOHaYaHOTO My NpU3HaBaHe ot [lpyxecTBOTO 32
OTUMTaHe MO CripaBe/nvBa CTOMHOCT B nevanbara unn 3arybara.
e |HBECTMLMM ObpXaHV A0 Nafex;
e Kpeoutu v B3EMaHUs;
o (OVHAHCOBM aKTVBY Ha pa3nonoxeHie 3a npopaxoa.

[py*eCTBOTO NpU3HaBa (HHAHCOB aKTVB 1Nk (hHAHCOB NacuB B 0T4eTa 32
(hMHAHCOBOTO CLCTOSHUE, KOraTo 1 Camo KoraTo [ipyecTBoTo CTaBa CTpaxa no
[I0rOBOPHUTE YCIOBKA HA MHCTPYMEHTA.

MpV MbPBOHAYANHOTO CV MpU3HaBaHe (PMHAHCOBUTE aKTUBI CE OTHUTAT MO
cripaBeqnMBaTa UM CTOMHOCT, NG B Cryyail Ha (hrHaHCOBM aKTUBW, KOUTO HE
Ce OTuNTAT M0 CpaBeANBa CTOMHOCT B nevanbara vnu 3arybara, pasxoauTe ro
caerkaTa, KouTo ce OTHACSIT Mpsiko KbM NPUAODOMBAHETO Ui M3AABAHETO Ha
(h1HaHCOBUA aKTVB.

Crien, MbpBOHaYanHoTO NnpusHasaHe, [pyecTBOTO OLeHABa dh1HaHcoBUTE
aKTVBW, KaKTO cneppa

e [lo cnpaBean1sa CTONHOCT:
- (hHAHCOBY aKTVBMA, OTUMTAHM N0 CrIpaBe/vBa CTOMHOCT B neyan6ara unm
3arybara;
- (OMHAHCOBW aKTUBW Ha PasMonoXeHue 3a npoaaxoa.

C W3KMioYeHe Ha MHBECTULMIA B MHCTPYMEHTU Ha CODCTBEHMS kanuTar, KoUTo
HAMAT KOTUpaHa nasapHa LieHa Ha akTUBEH nasap 1 YNATO Cnpaseanisa
CTOMHOCT HE MOXe fa Ce OLIeH HaAeXaHo, KaKkTo U AepuBaTyiBiA, KOWUTO ca
0BBbP3aHI C HEKOTVPAHI MHCTPYMEHTY Ha COBCTBEHMA KanuTan i Tpsbea Aa
Ce YpeasT Ype3 NPeXBbPIAHETO Ha Takvea HEKOTMPaHI MHCTPYMEHTU Ha
CODCTBEHMS KanuTar, KOUTO Ce OL|eHsBAT MO LieHa Ha npraobvBaHe.

e M0 amMopTU3MpaHa CTOMHOCT C M3MOM3BaHETO Ha METOfA Ha e(EeKTUBHUA
IXBEH NPOLIEHT:
- KpeduTh 1 B3eMaHus,
- UIHBECTULIW, SbPXKaHW 40 Nafex.

[Meyan6bu u 3a2ybu om huHaHCco8U akmusu

o Meyan®u u 3arybu, KOUTO BB3HMKBAT OT MPOMsiHATA Ha CrpaBeAnMBaTa
CTOMHOCT Ha (pVHAHCOBM aKTUBY Ce NPWU3HaBaT KaKTo creaga:



- neyan6a unu 3aryba oT (UHAHCOB aKTUB UMK (PUHAHCOB NacK.,
knacuuLMpaH Kato OT4YMTaH Mo CpaBef ivBa CTOMHOCT B neyanbara unu
3ary6ata, ce npuaHaBa B OTHeTa 3a BCeodXBATHMA JOXOA,

- Meyanbata unu 3arybata oT (PMHAHCOB aKTVIB Ha PA3NONOXEHE 3a
npomaxba ce Npu3HaBa B Apyr BceobxsaTeH AOXOA, C M3KII04EHNE Ha
3arybuTe ot obesLieHka 1 nevantute v sarybute ot 0OMEHHUTE KypcoBe [10
MOMEHTa Ha OTNMCBaHe Ha (PUHAHCOBMS akTVB. B TO31 MOMEHT HaTpynaHaTta
nevanfara vunu 3arybata, npusHaTa npeav B Apyr BceobxBaTeH A0Xof, Ce
npeknacudmLypa oT CoBCTBEH KanuTan B nevaritara unm sarybata karo
KOPEeKLA OT NpekracuduKkaLms.

e JINXBaTa, KOSITO Ce W3unChsiBa C M3NOmn3BaHe Ha MeTofa Ha edeKTMBHIA
NYXBEH MPOLIEHT, C& MpK3HaBa B OT4ETa 3a BCEOOXBATHUSA [IOXOA.

o [IMBMAEHTITE OT MHCTPYMEHTI Ha COOCTBEHUS KanuTan Ha pasnonoxenue 3a
npopax6a ce MpW3HaBaT B OTYeTa 3a BCEODXBATHUA AOXOf, Korato ce
yCTaHOBM NMPaBoTO Ha [lpyXeCTBOTO Aa MOMy4y nnatyaHe.

e 3a (DMHAHCOBMTE aKTMBM, KOUTO CE OT4MTaT MO amopTU3upaHa CTOMHOCT,
neyanGara v 3arybata oT akTiBa ce Mpy3HaBa B OT4eTa 3a BCceobXBaTHUA
[10X0f, KOraTo (OMHAHCOBMST aKTVB UM (HMHAHCOBVSIT MacuB Ce 0TnucBa N
obe3LieHsiBa 1 Ype3 npoLieca Ha amopT13vpaHe.

[pyxecmeomo omnucea (oUHaHCO8 akmue, kozamo:

e [IOTOBOHUTE MpaBa BbpXY MapU4YHUTE MOTOUM OT (PMHAHCOBNA aKTUB Ca
N3TEKNM; Unn

e MPexBbPNs (PUHAHCOBMS aKTIB, KOraTo ca NpexBbpreHin LOroBOpHIUTE Npasa
3a ronyyaBaHe Ha napy4Hm NoTOLM OT (YMHAHCOBISA aKTUB WM Ca 3anaseHh
[OrOBOPHITE MpaBa 3a nonyyaBaHe Ha MapudHUTE MOTOLW OT (UHAHCOBYA
aKTVB, HO € MOETO [OrOBOPHO 3afbIIKEHME 3a MnallaHe Ha napu4Hn NoTouu
Ha e[yH UK NoBEYe MonyyaTeny B CopasyMeHie 1 TpaHcgepsT oTroBaps
Ha ycrioBusaTa 3a oTnucaare, cbrnacHo MCC 39.

YcrnoBus 3a OTNMCBaHe Ha (PUHAHCOB aKTWB:

KoraTo [lpy»ecTBOTO NpexBbpiv Pr1HaHCOB aKTuB, TO OLieHsBA CTeneHTa, A0
KOSITO LLIE 3aria3n PUCKOBETE W Mor3nTe OT COBCTBEHOCTTa BbPXY (DMHAHCOBMS
aKTUB:

e aKo [IpyKeCTBOTO NPEXBbPNM B 3HAUMTENHA CTENEH BCUYKM PUCKOBE U1 MOM3N
OT CODCTBEHOCTTa BbpXy (PMHaHCOBMS akTwB, [lpyXecTBOTO OTMMCBa
(DUHAHCOBIA aKTWB U MpWU3HaBa OTAENHO kaTo aKTvBK WA NacBi BCNHKN
npaBa 1 3a[bIIKeHVsl, Cb3AaeH Ui 3anaseHy Mpu TpaHehepa;
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e aKo [lpyXecTBOTO 3anasin B 3Ha4YUTENHa CTENEH BCUHKU PUCKOBE 1 NON3NA O
cOBCTBEHOCTTA BbPXy (DMHAHCOBWS aKTviB, [ipyxecTBOTO MpOAbIikasa Aa
rpy3HaBa (PUHAHCOBMS aKTVB;

e ako [pyXecTBOTO HUTO MPEeXBbPIs, HUTO 3ana3sa B 3HaYUTENHA CTEreH
BCWUKW DWCKOBE W MOMau OT COBCTBEHOCTTa BbPXY (PMHAHCOBMS aKTVB,
[IpyecTBOTO Onpeaens Aany € 3anasuro KOHTPON BbPXy th1HaHCcoBKS
aKTvB. B T3 cnyyain, ako:

- [IpyKeCTBOTO He € 3anasuro KOHTPON, TO OTMNCBA (PUHAHCOBMS aKTB 1
MpW3HaBa OTAENHO KaTo aKTUBY UMK MaCUBIA BCUYKV NpaBa 1 3afbImKeHma,
Ch3fafeHu npu TpaHcgepa.

- [Ipy*eCTBOTO € 3anasirno KOHTPOr, TO MPoAbIXasa Aa NprsHaBa
(PMHAHCOBMS aKTVB O CTENeHTa Ha NPOABIIKABALLOTO My y4acThe BbB
(hMHaHCOBUA aKTVB.

Mpu OTMMCBAHETO Ha (PUHAHCOBWS aKTUB pasnmkaTa MeXay.
a) HeroBaTa DanaHcoBa CTOMHOCT; 1
6) cymara Ha Momny4eHoTo Bb3HarpaxaeHe (BKMOYBALLO BCUKA NONy4eHN
HOBY aKTVIBM, MUHYC BCUYKI MOETI HOBM MacuBM), 1 BCUYKW HATpynaHi
neyanty U 3arybu, KouTo ca GUnK NpU3HaTI ANPEKTHO B CODCTBEHNS
KanuTan ce Np13HaBa B OTYETa 3@ BCEODXBATHUS JOXOA.

O6e3ueHka U HecbbupaeMocm Ha (oUHaHCOBU akmugu

[IpyecTBOTO MpeLieHsiBa KbM Kpasi Ha BCEKV OTHETEH Nepuof, fianii ca Hanmue
00EKTMBHY JoKka3aTerncTBa 3a obesLieHkaTa Ha (PMHaHCOB aKTV1B N Ha rpyna ot
(hrHaHCOBW aKTVBM.

DWHAHCOB aKTUB UMW rpyna OT (MHAHCOBY akKTUBM Ce CHUTaT 3a 0De3LieHeH 1 ca
Bb3HWKHANV 3arybu oT 0besLieHka, koraTo ca HanuLe 0OEKTUBHI JOKa3aTencTsa
33 06e3LieHKa, MPOU3XOKMALLM OT €[HO VMK MOBEYe CbOMTYS, KOWTO ca
HaCTLMNUMN CRef, MbPBOHAYANHOTO MpU3HaBaHe Ha akTuBa (CbouTie "3aryba") u
KoraTo ToBa CbouTHE 3aryba (Mnmn CbbuTIA) MMa eqpekT BbpXy O4aKsaHinTe
GbaELLUY NapUYHI NOTOLM OT (IMHAHCOBYA aKTUB vnk OT I'pynata (rHaHCoBY
aKTVBU, KOWTO MOraT [1a Ce OLeHsT HafexaHo. Moxe fa He € Bb3MOXHO fia Ce
MOEHTUDULMPA ENHUYHO, CAMOCTOATENHO CHOUTHE, KOETO € MPUYMHIAMO
obesLieHkata. Mo-ckopo obesLieHkaTa MoxXe fja € NPU4MHEHa OT KOMBUHMpPaHWA
edeKT Ha HSKOMKO CbouTHA.

3ary6MTe, KOWUTO Ce O4aKBaT B pe3ynTaT Ha bboewmte CbOUTUSA, HE3ABUCKMO OT
TAXHaTa BEPOATHOCT, HE C€ NPU3HaBar.

o ObesLieHka Ha MHAHCOBY aKTWBU, OTUUTaHM MO aMOPTU3NPaHa CTOMHOCT
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AKO VMa 0BEKTVBHY [I0Ka3aTenNcTBa, Ye € Bb3HukHana 3aryba ot obesLieHka ot
KPEOMUTY 1 B3EMaHUs UMk OT MHBECTULIW, ibPXaH A0 Nafex, OTHNTaHN No
amopTI3MpaHa CTOMHOCT, cymata Ha 3arybara ce OLieHsiBa KaTo pasnika Mexy
araHcoBaTa CTOMHOCT Ha aKTVBa W HacTosILLaTa CTOMHOCT Ha O4aKkBaHUTe
GbaeLL NapU4HY MOTOLW (C M3KIIoYeHMe Ha BbaeLTe KpeauTH 3aryou, KouTo
He ca Bb3HUKHAnM), AUCKOHTUPaHM C MbpBOHaYanHNsa epekTBEH NuXBEH
NPOLIEHT 3@ (PMHAHCOBWS aKTVB (T. €. EEKTUBHIST NMXBEH NPOLIEHT, A3HMCTIEH
NPV MbPBOHAYANHOTO Npu3HaBaHe). banaHcosaTa CTOMHOCT Ha aKT1Ba ce
HamarsiBa 11 cymaTa Ha 3aryGara ce npuaHaBa B OT4eTa 3a BCEOOXBATHUA AOXOL.

e OBe3LieHKa Ha (hHMHAHCOBM aKTUBM, OTUYUTAHM MO LieHa Ha NpuaobBaHe

AKO 1Ma 0OEKTVBHM AOKa3aTencTBa, Ye € Bb3HukHana 3aryba ot obeslieHka Ha
(DMHAHCOB aKTMB OTYMTaH MO LieHa Ha npuaobusaHe, Cymata Ha 3arybata ot
obesLieHKka ce OLigHsIBa KaTo pasnuka Mexy 6anaHcoBata CTOMHOCT Ha
(hUHAHCOBMA aKTUB 11 HACTOsILLATA CTOMHOCT Ha O4akBaHUTe ObaelLi napuiHy
MOTOLY, AMCKOHTMPAHM C TEKYLLMS NasapeH NPOLIEHT Ha Bb3BPbLLAEMOCT 3a
nopoGeH uHaHCoB akTiB. 3arybuTe ce NpusHaBaT B OT4eTa 3a BCEOOXBaTHNS
noxop. Takuea 3arybu ot obesLieHka He MOAEXaT Ha Bb3CTaHOBSIBAHE.

e OBe3LieHKa Ha (hHMHAHCOBM aKTVIBI Ha Pa3NomnoxeHue 3a npofaxda

KoraTo cnaz B CripaBeniMBaTa CTOMHOCT Ha (hMHAHCOB aKTVB Ha pasnonoxeHue
3a npofiaxba e NpuaHaT AYPEKTHO B CODCTBEHMS KanuTan 1 uMa 0DeKTUBHI
[0Ka3aTencTBa, Ye akTBLT e obesLieHeH, HaTpynaHaTa 3aryba, KoaTo e
npu3HaTa B [pYr BceobXBaTeH A0X0A, Ce U3Baxaa OT kanuTana v ce npusHasa B
nevyan6arta urv 3arybara [1opy ako (OYHAHCOBUAT aKTVIB He € OTMNCaH.

Cymara Ha HaTpynaHara 3aryba, kosiTo ce npekrnacuduLppa ot codcTaeH
kanuTan B neyandara unu 3arybara, e pasnukara Mexay LeHaTa Ha
npuaoBrBaHe (HETHO OT MoralleHNs Ha rMaBHIULATa 1 aMopTM3aLVs) v TekyLaTa
CripaBe/Ba CTOMHOCT, MHYC 3arybata oT obesLieHka Ha (hMHaHCOBIA aKTVB,
npuaHaTa npeay ToBa B nevanbara unu sarybara.

3ary6u ot obesLigHka, NpuaHaTy B nevantara unu 3arybata, 3a MHBECTULIA B
MHCTPYMEHT Ha COBCTBEHNS kanuTan, KnacuguumupaH kaTo Ha pasnoroxeHue 3a
npopaxba, He ce Bb3CTaHOBSBAT B nevanbara unu arybara.

3ary6u ot obesLigHka, MpuaHaTy B nevantara unm 3arybara, 3a [/bnros
MHCTPYMEHT, KilaciMUypaH kaTto Ha pasrionoxerine 3a npopaxba, ce
Bb3CTAHOBSBAT, Bb3CTAHOBEHATa CyMa Ce npuaHasa B nevanbara nmm sarybara.
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CobOcTBeH KanuTtan

CoBCTBEHVST kanuTan Ha [pyecTBOTO Ce ChCTON OT OCHOBEH aKLMOHEPEH
KanuTan, pe3epsy 1 HepasnpefeneHa nevarba.

OCHOBEH KanuTan npeacTaBnsBa PerycTpupan Kanutas — NpefcTaBeH no
HOMMVHarHa CTOMHOCT, CbIMacHO ChaebHO peLLeHne 3a perncTpaLms.

Mpy M3KaBaHeTo i MPUAOGMBAHETO Ha CBOM MHCTPYMEHTY Ha CODCTBEHMA
kanTan [pyecTBOTO NPaBy pasniH1 pasxoam. Teaun pasxoam obu4aitto
BKIIOYBAT pericTpaLis v ApYru 3aKoHOBY TakCH, U3NMaTeHN CyMI Ha MpaBHK,
CYETOBOAHM 1 APYTY MPOMECHOHAMNHI KOHCYNTaHTI 1 Ap. NOA0OHM. TTpn
KanuUTanoBa cAerka PasxoauTe Mo cenkara ce OT4MTaT CYETOBOLHO KaTo
HamareHue Ha coBCTBEHUS KkanmuTan (HETHO OT BCMKM CBbP3aHu npedepeHLn
33 [JaHbK BbPXY [JOXOAWUTE) A0 CTEMEHTa, B KOATO Ca JOMbIHUTENHI pasxoau,
Mpsiko CBbP3aHi C KanuTarnosa CAEemKka, KouTo B NPOTUBEH Criyyail buxa bunu
n3berHaty. PasxoguTe no kanuTanosa caenka, KOTo € U30CTaBeHa, ce
npu3HaBaT KaTo pasxof.

PesepBuTe BKMOYBAT:

e 00U pesepBn — 0Bpa3yBaHW OT pasrnpeAeneHne Ha neyanda, CbrnacHo
N3nCKBaHWATa Ha TbproBckys 3akoH Ha P Bbnrapus v y4peauTenHns akT Ha
[pyxecTBOTO;

HepasnpeneneHarta nevarba BKo4Ba:

e HepasnpeneneHa KbM kpasi Ha OTYETHUS MEPUO HaTpynaHa nedanba ot
MpenxXoaHN NepUoay;
e [levyan6a/3aryba ot neproza.

TeKyl.l.Wl 1 HETeKyLiu NnacuBun

MacyB ce KnacuduLMpa KaTo TEKYLL, , KoraTo OTroBaps Ha HAKOW OT cresH1Te
KpUTEpUM:;

e [IpyXecTBOTO O4YaKBa [a ypeau rnacvea B CBOA HOpMarneH orepaTviBeH
LMKBIT;

o [pyXecTBOTO AbPXI NACcKBa NPEAMMHO C LigM ThpryBaHe;

e MacuBbT crieasa Aa Obe ypemleH B pamMkiTe Ha [jBaHafieceT Mecela creq
Kpas Ha OTYETHUS NEPUOS; UK
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o [lpyxecTBOTO HAMa BE3yCrIOBHO NPaBO 12 OTCPOHBA YPEXAAHETO Ha nacyBa
33 Nepyoz, Hall-Marko ABaHafieceT MeceLia Crief kpas Ha OT4eTHIUS NEepUOf.

MacyB ce knacuduumpa Kato HETEKYLL ako He OTroBapst Ha KputepuuTe 3a
knacuduLypaHe KaTo TeKyLL,

Macwe ce knacuduLmMpa KaTo TekyLL, koraTo Toi crefiBa fia Ce Ypeau B pamkuTe
Ha [BaHafeceT Mecela OT Kpasi Ha OTYETHUA Nepurop, A0pU aKo:

e MTbPBOHAYANHUAT CPOK € GiAr 3a Nepuof; NO-AbITbr OT ABaHAAECET MeceLa; 1

e Criefl Kpast Ha OTYETHUS MEepUof U Mpeay (DUHAHCOBNA OTHET Aa e 0Ao0peH
3a ny6nKyBaHe e CKIIIYEHO CriopasyMeHie 3a peduHaHcupaHe v 3a Hos
roracuTeneH nnaH Ha AbnrocpodHa 6asa.

®uHaHcoBM NacuBM
®UHAHCOB NacyB € BCEKW NacuB, KOUTO NpeLcTaBnsABa:

e [I0rOBOPHO 3aibIKEHNE:

- [1a Ce NPeoCTaBsAT Napy4HM CPeACcTBa 1N ApYr (HAHCOB aKTUB Ha ApYro

npeanpuaTve; Ui

- [1a Ce pa3MeHsIT (PMHaHCOBY aKTVBY UM (OMHAHCOBW NAcKBK C ApYro
NPEAnpUSTUE MPK YCIIOBYS, KOUTO Ca NOTEHLMANHO HebnaronpusaTHm 3a
[pyxecTBoTO; Unu

e [10roBOp, KOMTO Lie Obae win Moxe fa Obae ypeaeH B MHCTPYMEHTU Ha
coOCTBEHMA kKanuTan Ha [JpyxecTBoTo U €:

- HeflepvBaTIB, 3a KOMTO [IpyXECTBOTO € MIN MOXe Aa Obae 3aabimKeHo fa
MpeaocTaBy MPOMEHMMB Bpoit MHCTPYMEHTU Ha CODCTBEHNS Ci KanuTar;
nm

- [lepvBaTVB, KOWTO Le 6bAe nnn Moxe Aa Obae ypeaeH Ypes pasmsHa Ha
(uKcHpaHa cyma napyyHu CpeacTsa Unu Apyr MHaHCOB akTuB 3a
buKeMpaH Bpoit UHCTPYMEHTI Ha COBCTBEHNS KanuTan Ha [ipyxecTsoTo. 3a
Ta3u Lien NHCTPYMEHTUTe Ha cOBCTBEHMA KanuTan Ha [IpyxecTBOTO He
BKMIOYBAT Bb3BPbLAEMN (UHAHCOBY MHCTPYMEHTW, KnackduLMpaHi kato
MHCTPYMEHTM Ha COBCTBEHUS KanuTar, KoUTo Hanarar Ha [lpyecTeoTo
3a0bIDKEHVNETO [ja MPeaocTaBy Ha Apyra cTpaHa nponopuyoHarneH Aan ot
HETHWUTE aKTMBM Ha [IpyXeCTBOTO Camo NpU NMKBUAALWMS, 1IN
MHCTPYMEHTU, KOWUTO Ca A0roBOpY 3a ObAELLO MonyyaBaHe i
MpeocTaBsHe Ha MHCTPYMEHTU Ha cobCTBeHMA kanuTan Ha [ipyxecTBoTo.

®yHaHCBWTE NacvBK ce Knacuduumpar B CrefHUTe KaTeropum, CbriacHo
navckeaHuata Ha MCC 39:
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o OMHAHCOBY MacKBY, OTYMTAHM MO CrpaBeanvBa CTOMHOCT B nedandara unu
sarybara:
- KracuULMpaHK KaTo [ibpxaH 3a TbpryBaHe;
- Y MbPBOHAYATNHOTO M NPW3HaBaHe Ce OMPEeAENsT oT [ipyxecTBoTO 3a
OTUMTaHe MO CrpaBeBa CTOMHOCT B nevanbara unu sarybata.
o DYHAHCOBM NacyBI, OTYMTAHM MO aMOpTM3MpaHa CTOMHOCT.

®urHaHCcoBM NacKBuM ce Npu3HaBaT B 0T4ETa 3a (bMHaHCOBOTO CbCTOAHME, KOrato
ﬂpy)KeCTBOTO CTaHe CTpaHa no 0roBopHUTE YCroBuUs Ha WHCTPYMEHTA.

Mpy MbpBOHAYANHOTO NpU3HaBaHe hHaHCOBUTE NacKBiA Ce OTYNTaT Mo
cnpaBeanvBaTta UM CTOIHOCT, NIIOC B CryYail Ha (IMHAHCOBI NAaCKBY, KOWTO HE
ce OTuMTAT N0 CrpaBeanvBa CTOMHOCT B nevantara unv sarydata, pasxoante no
crenkarta, KOUTo Ce OTHACAT MPSIKO KbM NPpUA0DMBaHETO UMM U3AABAHETO Ha
(h1HaHCOBKSA NacyB.

[Tocrnedsalya oueHka Ha (huHaHCcosU nacusu

e [lo cnpaseqnvBa CTOMHOCT Ce NPU3HaBaT crieaHnTe (UHaHCOB NackBy:

- (MHAHCOBI NACKBIA, OTUYMTAHI MO CTIPABE/MBA CTOAHOCT B nevanbara uim
3arybara;
C W3KIIoYEHMe Ha nacvBuTe - AepUBaTBY, KOUTO Ca 00BbP3aHN C HEKOTUPaH
MHCTPYMEHT Ha COBCTBEHWS KanuTan v TpsibBa fia ce YpensT Ypes
NPEXBLPIAHETO HA HEKOTVPaH NHCTPYMEHT Ha CODCTBEHUS kanuTar, YnATo
CripaBe/nBa CTOMHOCT HE MOXeE [a Ce OLgHI HAEXAHO, KOUTO Ce oT4nTaT
rno LeHa Ha npugobrieanxe;

e M0 aMOpTV3WpaHa CTOWHOCT C W3MOM3BAHETO Ha METOa Ha e(eKTUBHIA
MMXBEH MPOLIEHT- BCYYKM OCTaHaNM (UHaHCOBY NacyBi;

MpusHasaHe Ha neyanbu u 3a2ybu om huHaHCcosU nacusu

e [Mevantu v 3arybn oT (rHAHCOBM MacyBiA, KNacuMULMPaHK KaTo OT4MTaHM
Mo crpaBe;nMBa CTOMHOCT B nevan6ara wnn 3arybata, ce nmpusHasar B
oTYeTa 3a BceobXxBaTHUS [IOXOL;

e [Mevyanbata unu 3arybata OT (PUHAHCOBM MacMBM KOUTO Ce OT4MTaT Mo
aMopTV3upaHa CTOMHOCT Ce MpW3HaBa B OT4YeTa 3a BCEODXBATHUA [OXOL,
KOraTo (hMHaHCOBIS MacvB Ce OTMMCBA W YPes MpoLieca Ha aMopTU3npaxe.

[IpyXecTBOTO OTMNCBa (PVHAHCOB NacyB (MM YacT OT (HMHAHCOBMS rnacms),
KoraTo TOW € noraceH -

T. €., KOraTo 3a[b/IKEHNETO, OnpeaeneHo B JoroBopa, € 0TnaaHarno, aHynupaxo
WM CPOKBT MY € U3TEKDBIN.
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Mpy oTnKCBaHe Ha (MHaHCOB NacuB pasnukaTa Mexay ©anaHcoBaTa CTOMHOCT
Ha hMHAHCOB MacvB (N Ha YacT OT (UHAHCOB MacyB), KOWTO € NpekparTeH Ui
NpexBbpIieH Ha TpeTa CTpaHa, 1 MNaTeHoTo Bb3HArpaXaeHe, BKIIOYNTENHO
MPEXBLPIEHUTE Y MOETV HeMapuyHI akTUBY W NacuBiA, Ce Npu3Hasa B OTHETa 3a
BCe0DOXBaTHWS [1OXOA,

THLProBCKN ¥ ApYri 3aabIKEHUA U KpeanTy

erﬂ,MTVI, THProBCKW 1 Apyry 3afbIKeHNA Ca (i)I/IHaHCOBI/I nacueu Bb3HWKHaNM ot
OVMPEKTHO Nnony4aBaHe Ha CTOKK, YCIyriA, napu NN Napu4HN ekBUBaneHTn ot
AOCTaBYAL U KpeOUTOPN.

Cnep, MbpBOHaYanHOTO NPU3HaBaHe KPeaUTUTE W TbProBCKUTE 3abIIKEHNATa,
KouTo ca 6e3 uKkcMpaH nafex ce oTYMTaT Mo oLeHeHaTa rnpu npuaobueaHeTo
M CTOVHOCT.

KpeoutuTe 1 3a[IbIHKEHUATA, KOUTO Ca C (OUKCUPaH Najiex ce OT4NTaT Mo
aMopTH3MpaHaTa UM CTOMHOCT.

NlaHbYHK 3aabIDKEHUs
TekyLuTe AaHbYHN 3a0bIKEHNA Ha [IpyXeCTBOTO BKITIO4BAT.

° TeKyLLl,VIﬂT [laHbK BbpXy [oxofa 3a Tekywua W npeaxoaHu neprosn ce
rpu3sHaBa kaTo NacyB A0 CTeneHTa, [0 KOATO He e MnnaTeH,
® TeKyLLI,M 3a0b/DKEHNA 3a laHbLM CbrNacHo APYrv AaHBYHN 3aKOHW.

TeKyLLlI/ITe [laHbYHV Macu1Bu 3a TEKYLLIA 1 NpeaxoLHW nepuoawn ce oLeHABatT no
cymaTa, KoATO Ce O4aKkBa fa Obae nnateHa Ha faHbYHUTE OpraHu npu
rnpunaraHe Ha JaHb4YHU CTaBKW U AaHbYHN 3aKOHW, [encTBaLLM KbM Kpas Ha
OTYETHUA Nepuoa.

3agbKeHUs KbM NepcoHana u NpoBN3uK 3a IbTOCPOYHM [OXOAM Ha
nepcoHana

3aIbIKEHS KbM NEpCcoHan BKIOYBAT 3a4bImKeHNs Ha [1pyecTBOTO No MoBoA
Ha MVHan TPy, MONOXEH OT HAeTWSA NepCcoHar, U CbOTBETHUTE OCUTYpPUTENHN
BHOCKM, KOUTO Ce 13MCKBAT OT 3aKkoHogaTtencTsoto. ChrmacHo N3nckBaHUATa Ha
MCC 19 [loxoau Ha HaeTu nvLa ce BKIMOYBAT 1 HAUMCINIEHUTE KpaTKOCPOUHM
[I0XOAV Ha NepcoHana ¢ Npon3xXoA HeMori3BaHmn OTMyCkY Ha nepcoHara u
HauMcneHnTe Ha 6a3a Ha AelicTBaLLMTE CTaBKV1 3a OCUrypsiBaHe, OCUTYpUTENHA
BHOCKY BbPXY TE3M AOXOAMW.
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CbIMacHo 13nckeaHusTa Ha Kogekca Ha TpyAa NpeanpuaTusaTa B cTpaHata ca
3a[IbIIKEH NPU NpeKpaTABaHe Ha TPYAOBNTE NPaBOOTHOLLEHUS ChC CyXUTEr,
KOWTO € [IOCTUrHan MeHCMOHHa Bb3pacT a My M3nnalat eaHokpaTHa cyma 3a
obesLueTenme oT 2 10 6 paboTHM 3annaTy B 3aBUCKMOCT OT TPYAOBUS MY CTaX B
[pyxecTBOTO. [IpYKECTBOTO € M3UMCIIUIO eBEHTYaHNs pasmep Ha
3a[IbIKEHNETO 3a TOBA 0BE3LLETEHE, HO MOPaN HECHLECTBEHUS My pa3Mep,
KaKTO W HICKaTa CpeHa Bb3pacT Ha NepcoHana He e Hayucnmuro npoBsusys B
HaCTOALLMS rOAMLIEH (PMHAHCOB OTYET.

[lpyrv NpoBU3NK, YCIIOBHN aKTUBM W YCNOBHU NacuBm

MpoBuauATE Ca MacvBi C HECUTYPHO MpOsBiEHNe BbB BpemeTo. Te ce
rpu3HaBaT ToraBa, Korato ca W3IMbIIHEH CriefHUTe YCrOoBUA:

> [IApYXecTBOTO WMa CerawHo 3afbiKeHus B pesynTar OT MuHanu
ChoUTHS;

> [MMa BepOSTHOCT 3a rMoracsBaHe Ha 3adbikeHueto fa Obfe
HeobXoaMM MOTOK pecypcu 3a Aa Obae ypeaeHo 3aabimKEHNETO;

> [Moxe fAa Obae HampaBeHa HafexAHa OueHka Ha cymara Ha
3a0bIKEHNETO.

Cymata, npu3Hata kaTo TpoBMaWsA, MPEACTaBrABa Hai-pobpata
npubrmManTenHa OleHka Ha pasxoauTe, Heobxogumn 3a MokprBaHe Ha
HaCTOALLOTO 3abKeHne KbM AaTarta Ha 6anaca. [1py onpeaensHeTo Ha Tasu
Hai--nobpa npubnuanTenHa oueHka [pyXectBoto B3Ma oA  BHUMaHUe
PUCKOBETE 11 CTEMEHTa Ha HECUTYPHOCT, CbIbTCTBALLA MHOMO OT ChOUTUSTa U
00CTOSITENCTBA, KaKTo W edekTa OT MmpomsiHata Ha CTOMHOCTTa Ha MapuyHWUTe
CpefcTBa BbB BPEMETO, KOrato Te UMaT 3Ha4UTENEH edexT.

MpoBu3nNTe Cce Mpernexaat KbM Besika banaHcoBa Aara 1 CTOMHOCTTa UM
Ce Kopurupa, Taka 4e fa OTpasu Hai-gobpara mpubnuauTenHa oueHka KbM
natata Ha 6anaHca. Ako Bede He € BEPOSITHO, Ye Lie € HeoDXoanM U3Xopsill
MOTOK PEcypc 3a ypexaaHe Ha 3afbiKeHWeTo, TO MpoBu3usTa criefsa fia ce
OTMNLLE.

[IpyXeCTBOTO He Mpu3HaBa YCMOBHW aKTWBM, Tbid KAaTO MPU3HABAHETO UM
MOXeE [a UMa 3a pesynTar Nnpu3HaBaHeTo Ha [OXOf, KOUTO MOXe Hukora Aa He
Obae peanuampa.

3. MOSICHEHUS KbM T'OAUIIHUASI ®UHAHCOB OTYET
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3.1. Kbm 31.12.2017 npumobutite OT [PYXKECTBOTO HELBMXUMU UMOTH,
4Ypes KOUTO Ce peanuanpaT MpUXO[M OT Haemu U Mpoaaxodu, ca NpeAcTaBeHi
KaTO MHBECTULIMOHHM UMOTU MO TsIXHATa CripaBeaniBa CTOMHOCT 5539 xur.JB.

3.2. Kbm 31.12.2017 r. pyxecTBOTO NpUTEXaBa CNeaHNTE TEKYLLN aKTUBM:

- MapuyH1Te CPEnCTBa Ha APYKECTBOTO Ca B pasmep Ha 1 xur. ..
- B3eMaHusi OT KIMeHTV 1 A0CTaBYMLM B pa3mep Ha 79 XUn.nB.
- MpemocTaBeHy aBaHcy B pasmep Ha 342 xun.ne

3.3. BanaHcoBaTta CTOMHOCT Ha akLyoHepHusa kamutan e 1200(xunsna v
[BeCcTa) resa.

Kbm 31.12.2017 1. “ Emupeittc nponbptuc ” AICULl nma copmupaH
NpemveH pe3eps B pasmep Ha 74 xun. ns.

“ Emupeittc nponbptuc ” ALCUL HAMa AbliepHn ApyxecTsa.

3.4. TexyLuTe 3abIKEHUS Ha [IPYXECTBOTO KbM [laTata Ha C4eTOBOAHNA
OTYeT ca Kakto creapa :160 xun.nB TbProBCKW 3aAbimKeHUs, 3a4b/MKEHNS KbM
CBbp3aHi NpeanpusTus B pasmep Ha 638 xun.ne., 3afbmkeHns KbM nepcoHana
N OCUTYPUTENHM 3afbikeHnst 68 Xur.ns., JaHbyHW 3a4biKeHUs B pasMep Ha
149 xun.ng, ApYyrv 3aabImKeHns — 632 Xun.ns.

3.9, CBbp3aHy Nvua 1 Caenky cbe CBbp3aHn nvua

[IpyeCTBOTO OMOBECTSBA CMENHNTE CBbP3aHN NNLA:

Ipona:xou
Kinent Bun caenka 31.12.2017 | 31.12.2016
Bouaxan Acer MenumxvmbaT EAJl| KoncymaTuBH — e1.e-51 1 BOAA 97 63
O6mo 97 63
B3eManusi 0T CBbP3aHH NPEeANPUATHS

31.12.2017 | 31.12.2016
BoJuakan Acer MenumkMbHT EAJL 45 86
ITu e [Tu Mayatun EAJ] 3
O6mo 45 89
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3aabJoKeHHs KbM CBbP3aHH NPeANPHATHS
31.12.2017 | 31.12.2016
[Tu enn [Tu Mayntun EAJ] 439 3
Codxaycxoym EOOJL 72 75
OroxwpH Mapker EOOJ 0 362
Bonkan Acer MenumxMbHT EAJ] 3
Onmamua EOOJ] 121
638 440

4. OTHET 3A BCEOBXBATHUA [OX0A

4.1, Kbom 31.12.2017 HeTHUTE mpuxogu OT npofaxbu ca B pasmep Ha 103

xun. nB. Te ca KakTo crepsa:
-kOHCyMaTuBy — Boaa v en. e-a — 102 xun. 1.
-apyrv = 39 xun. ne.

4.2. Kpm 31.12.2017 pasxoaute 3a BbHLUHK ycnyr ca B pa3mep Ha 101 x.

NnB. K Ca KaKTO crieaBa.

Bupa pasxop 2017 r. 2016 r.
Enektpoexeprvis 68 93
Boga 20 14
CYETOBOAHM 1 OOUTOPCKM YCIIyrA 12 12
Takcu (Hotapuarniu, cbaebHu, LbpxasHU v ap.) 1 2
KomucroHHu 223
KoHCynTaHCKM 1 Iopyand4ecku yeryru 2
O6wo 101 346

4.4. [Ipyrn pasxoam

Bupg pasxoa 2017 . 2016 .
Pasxoav 3a NnXBY N0 AbPXaBHU B3EMaHWs 15
Pa3xoam 3a MECTHM AaHbLy W TaKCK 41 86
OT1nncaHn B3eMaHus 10 5
O6uio 51 106
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4.3. Kbm 31.12.2017 ca oT4yeTeHn pa3xopm OT 0be3LeHka Ha UHBECTULMOHHM
MMOTM B pasamep Ha 105 xun.ns.

4.4. DyHaHCOBMAT pe3ynTaT Ha ApyxecTBoTo kbM 31.12.2017 1. e 3aryba B
pasmep Ha 201 xun. ..

5. Kopekuys Ha npeaxoaHi nepuoam

/13BbpLLEHUTE NPEN3YNCIIEHNS B MPELXOAHW NMEPUOLN Ce HanpaBeHun nopaau
[OMbMHUTENHO HAYNCTEHN Pa3xoam 3a MECTHW AaHbLy W Takew, kacaelm 2015
n 2016 roguHa.

6. YCnoBHWM akTMBU 1 NacuBK

6.1. Kbm pgatata Ha (hMHAHCOBMS OTHYET HAMA pasrpaHUYMMK YCIIOBHM
aKTMBM W MacvBM, HEOMOBECTSBAHETO Ha KOWTO OW MOBIMANO 3@ BAPHOTO U
YeCTHO MpefcTaBsHE WMYLLECTBEHOTO W  (DMHAHCOBOTO CbCTOSHUE Ha
LPYXeCTBOTO.

7. CouTHS cried kpast Ha OTYETHUS NEPUOL,

Crien garata Ha WHOMBMOYanHUs (DUHAHCOB OTYET He Ca HaCTLMUIM
KOpUrvpaLLy CbBUTIS, 3Ha4MMK MO OTHOLLIEHWE Ha MpefCTaBeHaTa MHGopmaLms
B Hero.

8. dencTBalLlo npeanpusiTue

PbkoBoACTBOTO Ha MpeanpusTUeTo cunTa, Ye TO € JEenCTBALLO U e
OCTaHe AeNCTBaLLO, HAMa MS1aHOBE W HAMEPEHUA 3a NpeycTaHoBABaHe Ha
[enHocTTa.

CbcTasul

| Kawen Kaverion " ) /
[at2:19.03.2018
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