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AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

OTYET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPONBPTUC AACUL

Ha 31 Mapt 2016 .

Mpwno-

e 31.03.2016 31.12.2015
AKTUBU BGN’000 BGN’000
HeTeKkyLm akTMem
MMOTH, MalIMHN N CbOPBKEHNA 3 18 591 18 081
MHBECTULUMOHHN NMOTHU 4 3507 3507
MHBECTMUMN B AbLULEPHM NpeanpuATUA 5 100 100
O6W0 HeTeKylW M aKTUBMU 22198 21688
TeKyLwu aKTusun
Matepunanm 7 30 30
TbproBCKU 1 Apyrn B3emaHms 6 548 826
MapuyHn cpeactea 8 560 578
O6LWOo TEeKylM aKTUBMU 1138 1434
OBLLO AKTUBU 23336 23122
COBCTBEH KANUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH Kanutan 9 19727 19727
MpeoueHbYHM pe3epsu 9 388 388
MpemuiiHn pesepsu 9 472 472
HaTpynaHa neyan6a (3ary6a) 9 2252 2 258
06wo0 cobcTBEH KanuTan 22 839 22 845
Hetekywu nacusu
LObArocpoyHu 3agbaKeHnA No NoayyYeHu rapaHunm 10 140 204
060 HeTeKyLM NacuBuU 204 204
TeKywu nacmsu
3aabaxKeHua no osbpapadT 11 170
THbproBCcKkU 1 ApYrn 3ab/XKeHuA 10 187 73
O6L,0 TeKyLM NacuBun 357 73
OBLLO COBCTBEH KANMUTAN U NACUBU 23336 23 396

MpunoxKeHnATa oT CTpaHMua 7 40 cTpaHuua 24 npeacTaBnABaT HepasaesiHa v4acT oT d)VIHaHCOBVIFI OoT4erT.

28 Anpun 2016 . CbcTasuten: M3nbaHuTeNneH gupekTop:
Kpacumupa MaHalioToBa Onnan Nanes



AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

OTYET 3A NMEYANIBATA U1V 3ATYBATA U APYITUA BCEOBXBATEH I0OX0/,
Ha AKTUB NPONBPTUC AACULL
3a nepuopga ot 01 aHyapum 2016r. ao 31 mapt 2016 .

Apwno- AHyapu — Mapt AHyapu — Mapt
eH 2016r. 2015r.
BGN’000 BGN’000
nPUXoau

Mpuxoam oT npoaa>ké6u 12 71 50

Apyrn goxoam 13 1
72 50

PA3XOoAu

Pa3sxoau 3a matepuanu 14 (1) (1)
Pa3xogu 3a BbHLIHW yCAyru 15 (57) (52)

Pa3xoau 3a amopTum3lauma 3 -
Pa3xoau 3a NnepcoHana 16 (21) (22)
OnepaTuBHM pasxoam obwo (79) (75)
Pe3ynTtaTt oT onepaTtMBHa AeiHOCT (7) (25)
durHaHcoBM npmuxoam 1 1
duHaHcoBM npuxoan/pasxoam, HeTHO 17 1 1
Meuan6a (3ary6a) npeaun obnaraHe ¢ AaHbUMU (6) (24)
[JaHbuy BbpPXy A0X0A3 - -
HetHa neuyan6a/3ary6a 3a roguHaTta (6) (24)
O6uw, BceobxBaTeH AoxoA 3a nepuoga (6) (24)
HemHa neyanba (3a2yba) Ha akyus 8 nesa (0.0003) (0.0012)

MpunoxeHnATa oT CTpaHMua 7 40 cTpaHuua 24 npeacTaBnABaT HepasaesiHa v4acT oT d)VIHaHCOBVIFI OoT4eT.

CocTasuten: M3nbaHUTENEH ANpPEKTOP:
28 Anpun 2016 .
Kpacumupa MaHalioToBa Onnan Nanes



OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAN

Ha AKTUB NPONBPTUC AACUL

3a nepuoga ot 01 aHyapwu 2016r. go 31 mapt 2016 .

Canpo Ha 01.01.2015 .

06wy, BceobxBaTeH A40X04 3a neproaa ot
01.01.2015r. ao 31.03. 2015r.

Canpo Ha 31 MapTt 2015 .

Canpo Ha 01.01.2016 .

06wy, BceobxBaTeH 40X04 3a nepmoaa ot
01.01.2016r. ao 31.03. 2016r.

AKTUB MNMPOMBPTUC AQCUL|
MexOuHeH puHaHco8 omyem

31 mapm 2016 a.

Canpo Ha 31.03.2016r.

OcHoBeH Mpeoue- Npemuit- Harpy- O6uwo
KanuTan HBYHM HU naHa cobcrBeH
pesepsu pesepsu nevyan6a Kanutan
(3ary6a)
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
19 728 339 472 2513 23 052
(24) (24)
19 728 339 472 2489 23028
19 727 388 472 2 258 22 845
(6) (6)
19 727 388 472 2 252 22 839

MpunoxKeHmATa OT CTpaHULA 7 A0 CTpaHuua 24 npeAcTaBAABAT Hepasae iHa YacT oT GUHAHCOBMA OTYET.

28 Anpun 2016 . CobcTasuren:

Kpacumupa MaHaioTosa

M3nbnHUTENEH gMpPEKTOP:

Annax NaHes



OTYET 3A NAPUMHUTE NOTOLUMU
Ha AKTUB NPONBPTUC AACULL
3a nepuopga ot 01 aHyapum 2016r. ao 31 mapt 2016 .

Mpuno-
KeHuna

MapuyHK noTOouM OT onepaTuBHa AeﬁHOCT

[MocTbnAeHUs OT KAMEHTH
MnawaHua Ha gocTaBYnLM

MapuyHM NJaLWaHnA Ha NepcoHasna 1 3a CouManHo
ocurypsisaHe

MnawaHMa 3a 4aHbK BbpXy AobaBeHaTa CTOMHOCT
Opyrn noctbnaenus / (nhawaxus)

HeTeH napuyeH NOTOK OT onepaTuBHa p,eﬁHocr

MapuyHM NOTOLM OT MHBECTULMOHHA AeiiHOCT

MnalwaHMa 3a NOKYMKa Ha UMOTH, MALLWHK, CbOPBKEHUSA
MocTbnaeHns oT Npoaaxba Ha akTUBM, AbpXKaHM 3a Npoaarkba
MocTbnAeHMs OT ANXBU

HeTeH napuuyeH NOTOK OT MHBECTULLMOHHA AEeAHOCT

MapuyHu noTtoum ot pUHaAHCOBA AeifHOCT
MonyyeH 3aem No AOroBop 3a oBbpApPadT

HeTeH napuyeH NOTOK OT pMHAHCOBA AEelUHOCT

HeTHo yBennuyeHne (HamaneHue) Ha napuyHK cpeacTsa u
€KBUBANEHTH

MapuyHu cpepcTBa U eKBUBANEHTU HA 1 AHyapu

MapuyHu cpeacTsa U eKBMBaneHTN Ha 31 mapt 8

AHyapu — MapTt

AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

AHyapu — MapTt

2016r. 2015r.

BGN’000 BGN’000

169 64

(51) (136)

(65) (65)

(80)

(1) (8)

52 (225)

(241) (224)

516

1 1

(240) 293
170

170 -

(18) 68

578 1068

560 1136

MpunoxKeHnATa OT CTpaHULA 7 40 CTpaHuua 24 npeAcTaBAABAT Hepasae iHa YacT oT GUHAHCOBMA OTYET.

28 Anpun 2016 . Cocrasuren:
Kpacumupa MaHaioToBa

N3nbaHuTeneH gupekrtop:

Avnan MNaHes



AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

NPUNOXEHNA KbM MEXANHEH PUHAHCOB OTHET

1. OBLLA KOPMOPATUBHA UHPOPMALIUA

"AKTUB MPOMBbPTUC" e aKUMOHEPHO APYMKECTBO CbC ChelMasHa UHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapwm
2005 r. B MnoBAMBCKM OKpbXEH CbA MO pega W MNpM YCNOBMATA Ha 3aKoHa 3a Apy)KecTBaTa CbC chneumanHa
MHBECTUUMOHHA uen. CefanuuLeTo M aapec Ha yrnpasaeHMe Ha APYKeCTBOTO e: rpag MNnosaus, yn. Hectop Abagxues Ne
37, eT.2.

OCHOBHMAT NpeaMeT Ha AeWHOCT Ha APYMKECTBOTO € MHBECTMPAHe Ha NapuyHUTe cpeacTBa, HabpaHu Ypes usgasaHe Ha
LEHHU KHWUMXKA, B HEABMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeABMXKMMWU MMOTM) MOCPeACcTBOM MOKYMKa Ha MpaBoO Ha
COBCTBEHOCT M APYrv BELLHW NpaBa BbpXy HEABUMXMMMU UMOTU U U3BLPLUBAHE Ha CTPOEXKWU M NoJobpeHUs B TAX, C Len
npeaocTaBsAHETO MM 3a YNpasieHue, OTAaBaHe Mo HaeMm, IM3UHT, apeHaa u/vuan npogaxbarta um.

MHBECTUUMOHHATA Uen Ha APY)KeCcTBOTO € HacoYeHa KbM HapacTBaHe NasapHaTa LeHa Ha akuuuTe WU yBenu4vasaHe
pasmepa Ha AMBUAEHTUTE , U3MNIALWAHM Ha aKLMOHEPUTE, Npu 3anas3saHe M yBeaMYyaBaHe Ha CTOMHOCTTA Ha COBCTBEHUS
Kanutan.

HacTtoawmat ¢puHaHcoB oTyeT e 04006peH 3a nsgasaHe ot CbBeTa Ha AnpeKTopuTe Ha 28 Anpuna 2016 T.

1.1. Cob6cTBEHOCT M yNpaBneHue

PasnpeneneHneTo Ha OCHOBHMA KanuTas € KaKTo cneBa:

akuum 31 mapt 2016T. 31 pekemspm 2015 .
HOMMHaJIHA cToiHOCT BGN HOMMHaJHA cToiiHOCT BGN
6poii akuum 6poii akuum
3a 1 akuyua obuwo 3a 1 akuyuma obwo
OuKHOBEHY be3HanmHy 2192011 9 19 728 099 2192011 9 19 728 099
aKkuum
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB Mponbptuc” AACULL e nyb6anuyHo apyKecTso.
Lpy»ecTBOTO € ¢ eAHOCTENEeHHA CUCTEMA Ha ynpaBaeHue U ce ynpasaasa oT CbBeT Ha AMPEKTopUTe C MaHAaT OT net
roguHu, B CbCTaB:

- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,

- Onnad MNenyes MNaHeB — M3NbAHUTENEH ANPEKTOP

- CtosiH CtedaHos J/lnnos — 3amecTHUK-NpeaceaatenHa CA
LpyKecTBOTO ce npeacTasnasa ot AunaH NaHes.
CbrnacHo 3akoHa 3a HesaBUCMMUA GUHAHCOB OAMUT € M3bPaH 04UTEH KOMUTET B CbCTaB:

- CtosH CredaHos Jlnnos - Npeacegaten

- Anmutbp Meoprues Pyces — YneH

- Annax Neiyes MaHeB — YneH
CpeaHOCNMUCHYHUAT CbCTaB Ha NepcoHana kbM 31 mapT 2016 1. e 1 cayxuten (kbm 31 gekemspu 2015 r. — 1 caykuTen).
JeliHocTUTe No eKkcnoaTauMa M NoaApbKKa Ha NpuaobuTuUTe HEABUMKMMMU MMOTM Ca Bb3/IOXKEHW Ha 06CAyKBaLLO
OPYKecTBO, Cbr1acHO 3aKOHa 3a ApY*KecTBaTa CbC creymanHa UHBECTULMOHHA uen - ,,AkTue CbpBucns” EOO/, abluepHO
npeanpuaTne, KAKTO e onoBecTeHo B MpuioxKeHue 5 oT To3u oTyerT.

Kbm 31 mapt 2016 r. ,,AkTmB Mponbptnc” AQCULL HAMa KNOHOBE B CTPaHaTa U YyKOUHa.



AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

2. CYHETOBOAHA NOJ/IUTUKA

2.1.ba3a 3a u3rorBaHe Ha GUHAHCOBUA OTYET

®durHaHcoBMAT oTyeT Ha AkTme nponbpTnc AACUL, e n3rotBeH B CbOTBETCTBUE C BCUYKM MeKAyHapoOaHM CTaHOApTM 3a
¢urHaHcoBo otunTaHe (MCPO), KOUTO Ce CbCTOAT OT: CTAaHAAPTM 32 GUHAHCOBO OTYMUTAHE U OT Tb/KyBaHMA Ha KomuTteTta
33 passicHeHMAa Ha MCHO (KPMC®O), ogobpeHn ot CbeeTa no MexayHapoaHW c4eToBOAHM cTaHaaptn (CMCC), u
MeKayHapoaHUTE CYETOBOAHM CTAaHAAPTU M TbAKYBAHMATA Ha 6MBWMKA MMOCTOAHHMA KOMUTET 33 passicHsBaHe (MKP),
0p06peHn oT KomuTeTa no MexayHapoaHu cyetoBogHu ctaHgapti (KMCC), kouto edbeKkTMBHO ca B cuna Ha 1 saHyapu
2016 r., u kKouto ca npuetn ot Komncmata Ha EBponeickma cblos.

HacToAwmAT oT4eT € cCaMoCToATENIEH 33 APYKECTBOTO.

[pyKecTBOTO e Bb3Npueno ga M3rotes U npeacrtasa eamH OTyeT 3a nevanbata uam 3arybaTta n apyrms sceobxsaTteH
aoxoga,.

®PUHAHCOBMAT OTYET € M3roTBeH Ha 6asa UCTopMYecKaTa LeHa, C U3KAOYEHME Ha HeABUXKMMUTE MMOTU, U3MNON3BAHM B
obuyaiHaTa AerHOCT Ha APYKEeCTBOTO, MHBECTULMOHHUTE UMOTU U MMOTUTE, AbPKaHKU 3a Npoaarkba, KOUTo ce oTYuTaT
no crnpases/inBa CTOMHOCT.

KoHconngupaH puHaHcoB oTyer

[ pyKecTBOTO CbCTaBA U KOHCONMANPaH PUHAHCOB OTYET B CbOTBETCTBME ¢ MexayHapoaHUTe CTaH4apTM 3a GUHAHCOBO
oTtyntaHe (MC®PO), pa3paboTeHn 1 NybaMKyBaHM OT CbBETa MO MEXAYHAPOAHWN cYeTOBOAHM cTaHAapTu (CMCC) u npueTn
oT EBponeiickua cbto3 (EC). B Hero MHBeCTMLMUTE B AbLLEPHW NPEANPUATUA Ca OTYETEHM U ONOBECTEHU B CbOTBETCTBUE C
MC®O 10 , KoHconnampaHu puHaHcoBK oTHeTH”.

[py»ecTBoTo e 3ano4YHano NpoLeca Ha U3roTBAHE Ha CBOA KoHcoMauMpaH otyeT Kbm 31 MapT 2016 r., cbrnacHo MC®O,
B KOWTO OTYET LU e BKAKYEH W HACTOALWMA NHANBMAYANEH OTYeT. CbrnacHO NAaHUpaHUTe Aath PbKOBOACTBOTO OYaKBa
KOHCONMANPAHUAT OTYET Aa bbae o406peH 3a n3aaBaHe He No-KbcHO oT 20 Mait 2016 r. oT CbBeTa Ha AMPEKTOpUTE Ha
npeanpuUATUETO, CNes KOATO AaTa OTYETHT We 6bae Ha Pa3nosioKeHMe Ha TPeTu ivua.

2.2. fleiicTBawio npeagnpuaTue

PUHAHCOBMAT OTYET € CbCTaBEH NPU Cna3BaHe Ha NPUHLMNA Ha AeMCTBALLO NpeanpuAThe.

Kbm gaTaTa Ha M3roTBsaHe Ha HacToAWMA GUHAHCOB OTYET PbKOBOACTBOTO € HaMpaBW/IO NpeueHKa Ha CNOCOBHOCTTA Ha
[pyKecTBOTO Aa NMPOADB/AKM CBOATA AENHOCT KAaTo AEWCTBAWO NpeanpuaTMe Ha 6asa Ha HanuyHata MHPopmaumsa 3a
npeasnanMmMmoTo 6baeLe.

2.3. CpaBHUTENHU AAHHU U NPEU3YUCNEHUA

[pyKecTBOTO NpeacTaBa cpaBHUTENHA MHPOPMaLMA BbB PUHAHCOBUTE CM OTYETM 3a efHa NpeaxofHa roanHa.Korato e
HeobXo4MMO, CpaBHUTENHUTE AaHHM ce peKknacuduumpat, 3a Aa Ce NOCTUrHE CbMNOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TeKywua nepuog. Korato Apy»KecTBOTO npuaara c4eTOBOAHA MOJIMTUKA CbC 3a4HAa AaTa MM NpaBu
npensyncaeHme cbC 3aZHa AaTa Ha CTaTuKn B cBouTe GUHAHCOBM OTYETU, UM KOraTo npeknacubuumpa cTaTum B cBOUTE
dOMHAHCOBM OTYETU, TO U3rOTBA M NPEACTABA KAaTO KOMMNOHEHT HA Mb/HUA KOMMIEKT Ha GMHAHCOBMTE OTYETU M OTYET 3a
$MHAHCOBOTO CCTOAHME KbM Ha4al0TO Ha Hal-paHHUA CPaBHUTE/IEH Nepuoa,.

2.4. OtyeTHa BanyTa

dyHKLMOHANHATA M OTYETHA Ba/lyTa Ha APYXKECTBOTO € 6barapcku nes.

Onepauunun ¢ Yy)KaecTpaHHa BanyTa ce OTYMTAT B JieBa MO Kypca Ha AeHA Ha Bb3HMKBaAHe. [MapuyHM aKTUBM U NacuBMw,



AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

OEHOMMHWPAHM B YyXAeCcTpaHHa BajsyTa, Ce OT4YMUTaT B NeBa MO Kypc Ha geHA Ha BHB kbm 31 pgekemspu. Kypcoswu
pPasnvKKU, Bb3HUKHAAW MpU Te3u onepauuu, ce otymtaT B OT4eTa 3a nedvanbata uam 3arybaTa v gpyrua sceobxsaTeH
aoxoga,.

HeTHWUTe pasnuMKkm OT nNpomaHa Ha Ba/JyTHUTE KypcoBe, CBbP3aHM C MAPUYHU CPeACTBA, TbProBCKW B3eMaHUA U
3a4b/IXKEHUA, LEHOMUHUPAHW B YyXKAECTPAaHHA BasyTa, Ce BK/AOYBAT B OTYeTa 3a nedvanbata wuam 3arybata v apyrus
BCeobxBaTeH [0X04, KOraTo Bb3HMKHAT U Ce NPeACTaBAT HETHO KbM ,ApYyrK Aoxoau/3arybu ot geiHoctta”. [aHHuUTe B
oTYeTa M NPUNONKEHUATA KbM HEro ca NpeAacTaBeHu B xunaam nesa (BGN’000), ocBeH ako He e NOCOYEeHO ApYro.

2.5. Npuxoaun

MpuxoauTte ce nNpusHaBaT Ha 6asa MpUHUMNA Ha HauyUCNsBaHE W A0 CTeneH, A0 KOATO CTOMAHCKWUTE W3rogu ce
npuaobueaTt oT NPeanpuUaTMeTo MU LOKONKOTO NPUXOAUTE MOraT Aa Ce OLEHAT HagexKaHo. Mpuxoaute ce oueHABaT Mo
cnpasegMBaTa CTOMHOCT Ha MOJIYY4EHOTO Bb3HArpaXAeHwe, HamaneHW C  OTCTbMKKW, pabatn M AaHbUM BbPXY
npoaaskbure.

MpuxoauTe oT nNpogaxba Ha UMOTW ce MPU3HABAT B OTYETa 33 NevyanbaTa wau 3arybaTa u Apyrna BceobxBaTeH [0X0n,
KOraTo CbLLEeCTBEHUTE PUCKOBE U U3roAM OT COBCTBEHOCTTA BbPXY aKTMBUTE Bbae NpexBbp/ieHa Ha KynyBaya.

MpuxoauTe OT HaemMM B pPe3y/aTaT Ha ONEepPaTUBEH JIM3UHI HA MMOTMK Ce MPU3HABaT HA AnMHelHA 6as3a 3a Lenua CpokK Ha
NIU3NHIOBUA LOrOBOP.

duHaHcoBUTE npuxoaun BKAKYBAT NpUXoan OT INXBU NO AeN0O3UTU, AUBULOEHTU, NONYyHYEHU NTNUXBU OT BJIOXKEHU Cpenctsa U
ne4yanbu oT onepaumm B YyKAECTPaHHA BanyTa.

2.6. Pa3xoau

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWMKBaHE M Ha 6a3a NPUHLMNNTE HA HAYUCAABAHE M CbNOCTaBMMOCT.
®PurHaHCOBUTE pa3xoam BKAKOYBAT HAYMCIEHUA 33 JIMXBU MO 3aemMu, 3arybu oT onepaunm B YyKAECTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOUTO MoraT NPAKO Aa Ce NPUNUWaT Ha NpMAo6MBaHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha
aKTWB, OTroBapALY, Ha ycnosuATa Ha MCC 23 Pa3xodu o 3aemu, ce KanutannmsnpaTt B CTOMHOCTTa Ha aKTMBa KaTo 4YacT oT
HerosaTta CTOMHOCT. Jpyrute pasxoam No 3aemMu ce Npu3HaBaT KaTo pa3xos B Nepruosa, 3a KOWTO Cce OTHACAT.

2.7. DaHbumM BbpXY Aoxoaa

CbrnacHo 3akoHa 3a KoprnopaTMBHOTO NOAOXO4HO obnaraHe ApyXKecTBOTO € 0cBob6oAeHO OT obsiaraHe € AaHbK BbpPXy
nevyanbuTe B KAYECTBOTO CU Ha APYMKECTBO CbC CNeLManHa MHBECTULMOHHA Len.

2.8. floxoa Ha akuuAa

OcHoBHaTa HeTHa neyanba Ha aKumMA ce M3YMCNABA, KaTo ce pasgenu nedyanbarta uaum 3arybata 3a nepmosa, Noasiexkalla
Ha pasnpegenieHne Mexagy npuTexaTenute Ha OBMKHOBEHW aKuuu (4ncauTen) Ha cpegHonpeterneHusa 6poit Ha
AbprKaHWUTe 0OMKHOBEHM aKLMKM 3a Nepuoaa (3HameHaTen).

2.9. ®UHAHCOBU UHCTPYMEHTHU

®UHAHCOBU aKTUBU

Mpepnpuatneto Knacuébuumpa csonte GUHAHCOBU aKTUBM B KATEropuaTa KpeauTu U B3emaHua. KnacuoukaumaTta e B
3aBMCMMOCT OT CbLLHOCTTa U NpegHasHa4YeHWeTo Ha GUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbkoBoACTBOTO onpesens KnacudPukaumaTa Ha OGUHAHCOBUTE aAKTMBM Ha NpPeanpuATMETO KbM  AaTaTa  Ha

MbPBOHAYANITHOTO UM NPU3HaABaHE. O6uyaitHo npeanpuMaTMeTo npu3HaBa B OTYETa 3a dJVIHaHCOBOTO CbCTOAHMUE
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bMHAHCOBMTE aKTUBM Ha AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO To ce e 06BbP3ano Aa 3aKynu cboTBETHUTE GUHAHCOBU
aKTMBU. BCMUKM PUHAHCOBM aKTMBM NbPBOHAYANHO Ce OLEHABAT MO TAXHATa CNpaBeAsiMBa CTOMHOCT MAOC MpekuTe
pasxoam nNo TpaH3aKuuATa.

®PurHaHCOBMTE aKTMBU Ce OTMMCBAT, KOraTo NpaBaTta 3a Noay4yaBaHe Ha MapUYHM CPeaCcTBa OT TE3U aKTUBM Ca U3TEKIU, NN
Ca NPexBbpaAEHU U NPEANPUATUETO € NPEXBBP/IMIO CbLLECTBEHATA YacT OT PUCKOBETE U MON3UTE OT COHBCTBEHOCTTA BbPXY
AKTMBA Ha APYro Apy*KecTBO. AKO NpeAnpUATMETO NPOAbB/NKABA Aa AbPXKM CbLLECTBEHATA YACT OT PUCKOBETE M MON3UTE,
acouMmMpaHn cbC COBCTBEHOCTTA Ha AafeH TpaHchepupaH GUMHAHCOB aKTMB, TO MPOAbL/XKABA 43 NPW3HaBa aKTMBa B
oT4yeTa 3a PUHAHCOBOTO CbCTOAAHME, HO NPU3HABA CbLO M 06e3neveHo 3a4b/KeHMe (3aem) 3a NoyYeHUTe CpeacTBa.
Kpegutn n B3emaHus

Kpeautn u B3emaHua ca HegepwuBaTUBHU PUHAHCOBU aKTUBU C PUKCUMPAHM UM YCTAaHOBMMM MAaLLAHUA, KOUMTO He ce
KOTMpPAT Ha aKTMBEH Masap. Te ce oueHABaT B oT4eTa 38 GPUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MPAHa CTOMHOCT
npv M3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA SINXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BKIOYBAT B
rpynata Ha TeKyliMTe aKTMBM, KOraTo MaTypuTeTbT MM € B pamMKuTe Ha 12 meceua wav B eanH obuyaeH onepaTuBEH
LMKb/A Ha npepnpuATMETO, @ OCTaHa/uTe — KaTo HeTekylwu. Tasu rpyna GMHAHCOBM aKTMBM BKIOYBA: B3EMAHWUA OT
KAMEHTW MO NPOAAXKOMU, APYrN B3EMAHMA OT KOHTPAreHTU U TPeTU Anla, NapuyuHU CPeacTBa U NapuUYHM eKBUBAJIEHTMU.
JINXBEHMAT AOXO4 NO KPeauTUTE M B3eMaHMATA OT KAMEHTU ce npu3HaBa Ha 6a3a edeKkTMBHA /IMXBA, OCBEH MpU
KPaTKOCPOYHUTE B3EMAHUA OT KANEHTU C MaTypPUTET B PaMKUTE Ha 0OMYaltHUTE KpeguUTHU YCI0BUS.

®UHaHCOBM NAacMBU U UHCTPYMEHTU HA cObCTBEH KanuTan

MpepgnpuatveTo Knacuouumpa AbATOBU MHCTPYMEHTU U WMHCTPYMEHTM Ha COBCTBEH Kanutan Kato ¢GUHAHCOBM
3a4b/KEHMA WM KAaTO COBCTBEH KanuTasa, B 3aBMCMMOCT OT CbLHOCTTA M YCAOBMATa B AOrOBOP CbC CbOTBETHUSA
KOHTpPareHT OTHOCHO Te€3W MHCTPYMEHTW.

®duHaHcoBM Nacusm

®duHaHCOBMTE NAcMBM BKAIOYBAT 3aemMMu (KpeauTu), 3a4b/KEHUs KbM [0CTaBUMUM M apyru. [TbpBOHayanHO Te ce
NpW3HaBaT B OT4YeTa 338 GMHAHCOBOTO CbCTOSAHWE MO CNPaBeA/IMBaA CTOMHOCT, HETHO OT NPEKUTE Pas3xoam Mo caenkaTa, a
nocnesgaLlo — No amopTU3NpPaHa CTOMHOCT No MeToAa Ha epeKTUBHaTa NINXBA.

2.10. OcHOBeH KanuTtan

OCHOBHMAT KanuTan e npeacrtaBeH No HOMWMHANHATA CTOMHOCT Ha M3AAAEHUTE M NAaTeHM akumu. MocTbnaeHuaTa ot
M34a4eHN aKUMKW Hag, TAXHaTa HOMWHAIHA CTOMHOCT ce OTYUTAT KaTo NPEMUMHKN pesepBu.

2.11. UMOTH, MaLLUMHU U CbOPDBIKEHUA

HepguKMumute MMOTM ce OTYMTAaT M NPeAcTaBAT BbB (UHAHCOBMA OTYET MO MpeoueHeHa CTOMHOCT, KOATO e
cnpaBea/iMBaTa CTOMHOCT HA aKTUBa KbM fgaTaTa Ha NpeoueHKaTa MMHYC BCMYKKW MNOCAeABAAWN HATPYNaHW amopTu3aumu,
KaKTO M nocnefBanunTe HaTpynaHu 3arybu ot obesLeHka.

OBMXMMUTE HETEKYLLM aKTUMBU (CbOpbIKEHUs, obopyaBaHe, MHBEHTAp) ce oTYMUTa U NPeacTaBAT BbB PUHAHCOBUS OTYET

no ueHa Ha npMaobuBaHe, HamasieHa ¢ HaTpynaHaTa amopTM3auma 1 3aryba oT obesueHkKa.

MbpBoHayanHo npuaobusaHe
MpM nbpBOHA4YaNHOTO MNpPMAOBMBAHE, MMOTWUTE, MalWIMHUTE, CbOPbXKeHMATa M obopyaBaHETO ce oueHABaT Mo

cebecToMHOCT, KOATO BK/OYBA NOKYyNHaTa uUeHa, TakCu, TNUXBU No 6aHKOBM 33aeMM U BCUYKMK APYyrn npexkun pasxoau,
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HeobxoaMMM 3a NpuBeXAaHE Ha aKTUBA B CbCTOAHME 3a ynoTpeba no npeaHasHavyeHue.

Opyrv npekun pasxoam BKAOYBAT: Pa3Xxoam 33 NOAIOTOBKA Ha 06eKTa, pa3xoam 3a NbpBOHAYaHa JOCTaBKa U 06paboTka,
pasxo4mTe 3a MOHTaM, Pa3Xxo4M 38 XOHOPAPU Ha INLLA, CBbP3aHM C NPOEKTa, HEBb3CTAHOBUMM JaHBLM U APYTU.
MpepnpuatueTo e onpeaennno ctolHocteH npar ot 700 nesa, nog KOMTO NpuAobUTUTE aKTMBW, HE3aBUCUMO Ye
NpUTEXKABAT XapaKTEPUCTUKM Ha AbArOTPANHM MaTePUANHM aKTUBM, CE OTYUTAT KATO TEKYLL Pa3Xos,.

MNocnepBalo oueHsABaHe

MN36paHUAT OT NpeanpuATUETO NOAXOA, 3a NOC/NeBalla OLEHKA Ha HedeUuX¥cUMUme UumMomu e no NpeoLeHeHa CTOMHOCT,
KOATO € Crnpasea/inBaTa CTOMHOCT Ha aKTMBAa KbM fAaTaTa Ha MNPeoueHKaTa MWHYC BCUMYKM MOCNeABann HaTpynaHu
amMopTM3aLMM, KAaKTO M nocienBanvTe HaTpynaHu 3arybu ot obesueHka. CnpaBeanuBaTta CTOMHOCT ce onpeaens oT
cepTUPUUNPAHN OLEHUTENN BEAHDBK FOANLWHO, B KPas Ha OTYETHUA Nepuoa.

Kbm patata Ha npeoueHKaTa HaTpynaHaTa aMopTM3aumMA ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPeU3YUCAABA CNPAMO NPeoLLeHeHATa CTOMHOCT Ha aKTMBa.

KoraTo B pe3ynTaT Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha aKTUBA Ce yBeaMYaBa, yBE/IMYEHUETO Ce NPU3HaBa B Apyr
BCEOOXBaTEH A0XOA4, M Ce HaTpynBa B COOCTBEHUS KanwTa/n KaTo Pe3eps om npeoueHKU. AKO Bb3CTaHOBSIBA 06paTHO
HamaseHue OT NpeoLeHKa HacblMA aKTWMB, KOETO Mpeam ToBa e MPM3HATO B OTYeTa 3a nedvanbarta wau 3arybaTta, ce
Npw3HaBa KaTo TeKyLL, NPUXOA.

Korato 6anaHcoBaTta CTOMHOCT Ha eA4MH aKTUB Ce HamansBa B Pe3yNTaT Ha NpeoLeHKa, HaMaleHUEeTo ce Npu3HaBa B
oT4yeTa 3a neyanbaTa wau 3arybata. HamaneHueTo ce npusHaBa B Apyr BceobxBaTeH [0X0A4 A0 CTEMeHTa Ha
CblLECTBYBALLO KPeaMTHO Canjo B pe3epsa OT NPeoLEHKM NO OTHOLWEHMWE HA TO3W aKTMB. HamaneHueTo,npusHaTo B Apyr
BCceobxBaTeH 40X04, HAaMaNsABa CymaTa, HaTpynaHa B COBCTBEHMA KanuTan B CTaTUATa Pe3eps om rnpeoueHKu.
MocnenBalloTO OUEHABAaHE Ha MawuHuUme, cbopblceHUAMa u obopydeaHemo ce W3BbHPLIBA MO MPENOPBYUTENHUA
noaxo4 CbrnacHoO M3ucKBaHMATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamasieHa C HaAYUCAEHUTE amMopTM3aLMK U
HaTpynaHuTe 3arybu ot obesueHKa.

Mocneasawm pasxoau

M3BbplueHUTe NocaeaBallm Pa3xoan, CBbP3aHN C MMOTHU, MALLMHW, CbOPBKEHMA U 060pyaBaHe, KOUTO MMAT XapaKTep Ha
noao6bpeHnsa U PEKOHCTPYKLMA ce KanuTannsmnpaTt KbmM CTOMHOCTTA HAa CbOTBETHUSA aKTUB.

AmopTtusauma

AMOPTM3aLMATA Ce HAUYMCNABA B OTYETa 3a NevanbaTta uam 3arybata u apyrmua sceobxsaTeH A0X0L HA 6a3a IMHEEH meTos,
33 OYaKBAHWA CPOK Ha MOJIE3EH KMBOT HA MMOTHU, MaLLMHU, CbOPBKEHUA N 0bopyaBaHe. OYaKBAHUAT NONE3EH KMBOT, €

KaKTO cneaBa:

2016 roguHa 2015 ropguHa
Crpagn 25 rogmHn 25 rognHn
CbopbKeHus 25 roauHu 25 roamHu
KomnioTbpHa TexHuKa 2 roanHm 2 rognHn
MalwuHu n obopyasaHe 3 roanHm 3 roanHm
TpaHcnopTHM cpeacTBa 4 ronHKn 4 rogunHu
CTonaHCcKM nHBeHTap 7 roAunHu 7 roanHn

OnpepeneHnAT CPoK Ha FOAHOCT HA MMOTU, MALLIMHM U CbOPDBIKEHUA Ce Mperiexaa B KpaAa Ha BCAKA rogvHa u npu
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YCTaHOBfIBaHE Ha 3HAYUTE/IHWM OTK/JIOHEHWA CNPAMO OYaKBaHWA ObAell CPOK Ha WM3NO/A3BaHe, CLbLUMAT ce Kopurupa.
KopeKkuuaTa ce TpeTMpa KaTo NpoMsAHA B NpubAM3MTENHATa OLEHKa WM Cce npunara nepcnekTMBHO OT AaTaTa Ha
M3BbpLUBAHE HA NPOMAHATA.

2.12. HemaTtepuasHu aKTUBHU

MbpBOHaYanHo npuao6busaHe

HemaTepuanHute aKTMBM NpuMAOGUTM OT NpeanpuAaTMETo, Ce OoTYyMTaT Mo LeHa Ha npugobusaHe, HamaneHa cC
HaTpynaHaTa amopTu3auma u 3aryba ot obesueHka. MpeanpuATMeTo e onpeaennno cTonHocTeH npar ot 700 nesa, noa,
KOMTO NpuaobuTuTe aKTMBKU, HE3ABMCUMO Y€ MPUTENKABAT XapPaKTEPUCTUKM Ha HEMATEPUANHW aKTUBU, Ce OTYMTAT KaTo
TeKyL, pasxoa,.

2.13. UHBECTULMOHHM UMOTU

MHBECTULMOHHM Ca MMOTUTE, ADbPXKAHW 3a MOJyYaBaHe Ha NPUXOAM OT HAeMU WUAU 3a yBe/IMYaBaHe CTOMHOCTTa Ha
KanuTana, WaM v 3a Asete. MHBECTULMOHHUTE WMMOTM Ce OLLeHABAT MbPBOHAYa/HO MO LEHA Ha npuaobueaHe,
BK/IIOYMTENHO pasxoguTe Mo cAenkata. Pasxoaute 3a noamsAHa Ha 4YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6asaHcoOBa CTOMHOCT KOraTo Te3un pa3xoaun 6baaT M3BBPLLEHW U NPU YCIOBME, Ye OTTOBApPAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha UHBECTULIMOHEH UMOT.

Cnep, NbpBOHAYaNHOTO MPU3HaBaHE MHBECTULMOHHUTE UMOTM Ce OTYMTAT MO CNpaBea/IMBa CTOMHOCT, KOATO OTpa3nBa
nasapHuTe YC/l0BMA KbM OTYeTHaTa gata. lleyanbute wnam 3arybute, BbB3HUKBAWM OT MPOMEHM B CrpaBeanuBUTe
CTOMHOCTU Ha WMHBECTULMOHHUTE MMOTW, Ce Mpu3HaBaT B OT4eTa 3a nevanbata mnu 3arybata m gpyrusa sceobxsateH
[0X0Z 3a nepunoaa, B KOMTO Bb3HWUKBAT.

MHBECTULMOHHUTE MMOTU Ce OTNMCBAT NPU OCBOOOXKAABAHETO OT aKTMBAa WM KOraTo MMOTLT € TPalHO M3BajeH oT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roam OT HeroBoTo ocBoborkaasaHe. Nevanbute nnm 3arybute, nponsTHyaLLm
OT M3BaXKAaHeTo OT ynoTpeba nam ocBob0XKAaBaHETO OT MHBECTULMOHEH MMOT, C€ BKIIOYBAT B OTYETA 33 NevanbaTa nam
3arybaTa v apyrus BceobxsaTeH 40X04 B NeprMosa Ha U3BaXKAAHETO oT ynoTpeba nnm ocBoboxkgaBaHeTo.

2.14. MartepuanHu 3anacu

MaTepuranHuTe 3anacu ce NpeacTaBAT BbB GUHAHCOBUA OTYET NO MO-HUCKATA OT CTOMHOCTTa Ha NpMAaobuBaHe U HeTHaTa
peanusyema CTOMHOCT. HeTHaTa peasnv3yema CTOMHOCT € O4YaKkBaHaTa MpoOJa)kHa LieHa B HopmasnHa 6usHec cpepna,
HamasieHa CbC CTOMHOCTTA Ha PasxoAnTe 3a AO0BbPLIMTENHM AEAHOCTU U pa3xoam no npogaxkbaTta. Onpenens ce Ha 6asa
npoy4YBaHMA Ha Nasapa W eKcrnepTHa oueHKa. LleHata Ha npuaobuBaHe Ha maTepuasHMTE 3aMacy BKAOYBA Pa3xoaum 3a
npuaobusaHe U pa3xoan, HaNpPaBeHM BbB BPb3Ka C AOCTABAHETO UM [0 ONpeaeeHO MECTONOIOXKEHME W NOATOTOBKATA
MM 3a ynoTpeba. M3nucBaHeTo Ha maTepuasaHK 3anacu e No MeToAa Ha KOHKpeTHa naeHTMdMKaumua Ha cebecToMHoCTTa.
2.15. MHBecTULUM B AbLLEPHU ApYXKecTBa

JbnrocpoyHuTe MHBECTULMM, NPEACTaBAABALLM aKLUUM U AAI0BE B AbLLEPHU APYXKECTBA, Ce NPeACTaBAT BbB GUHAHCOBUA
oT4yeT No cebecToMHOCT, NopPaaM TOBA Ye MHBECTULMKUTE He Ce TbpryBaT Ha poHA0BM Bopcu. PbKOBOACTBOTO € Hanpasuao
OLEeHKa Ha MHBeCTMUMATA Ha 6a3a Ha ApyrvM NPUCHLUM NPaBa U 3a4b/IKEHNA, KAaTO 3aAb/IKEHUETO Ha NpeanpuATMETO A3
noHece B 6baellle BCUYKM peannsmnpaHm 3arybu. Kem 31 Mapt 2016 r. npegnpuatTMeTo NpuTerkaBa UHBECTULNN B AKTUB
Cbpeucus EOOL. MaKCcMManHUAT pasmep Ha puUcKa OT 3aryba Ha uHBecTUuMATa e 11 xun.ie. (pasmepbT Ha HETHUTE
akTmeu B AkTuB Cohpsucus EOOL)

MputerkaBaHUTe OT NPeANPUATUETO MHBECTMLMM NoANeXaT Ha npernes 3a o6e3u,eHKa. Mpw ycTaHOBABaHe Ha YCA0BUA 3a
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obe3LeHKa, cbliaTa ce 0Tpa3faBa B oTYeTa 3a nevanbata wam 3arybata u apyrna sceobxsaTeH L0OXOA, .
OVBMAEHTM ce NPM3HABAT KaTo NPUXOA NPU YCTaHOBABAHE HA NPaBOTO UM 33 NOJlyYaBaHe.
2.16. AKTMBM, AbpPXKaHU 33 Npogaxba
HeTekyLy, akTUB, KnacuduLmMpaH KaTo AbpxKaH 3a npoaaxba, ce oTYnTa No No-HUCKaTa OT HeroeaTa 6anaHCoOBaA CTOMHOCT U
cnpasea/ivBaTa CTOMHOCT, HamMasieHa ¢ pa3xoauTe 3a npogaxbaTa. MNpeanpuaTMeTo Knacuduumpa MMOTU KaTo AbPrKaHU
3a nNpofaxkba, ako TexHUTe 6anaHCoBM CTOMHOCTHM Lie 6bAAT Bb3CTAHOBEHW NO-CKOPO Ype3 npogaxkba, OTKOMKOTO upes
npoab/axkaBawa ynoTpeba. ToBa ycnoBue ce cyuTa 3a YAOBNETBOPEHO, €AMHCTBEHO KOraTo npogaxbata e MHoro
BEPOATHA W aKTUBBT € Ha Pa3nosioXKeHue 3a HezabaBHa Npoaarkba B HACTOALLOTO CU CbCTOAHME.
2.17. NnsuHr
OnepaTuBeH NU3UHT
[JoroBop, Npu KOWTO HaemoaaTenAaT NPoAb/AXKAaBa A3 NPUTEXKaBa CbLLECTBEHA YacCT OT BCMYKM PUCKOBE M CTOMAHCKM
M3roAm ot cobCTBEHOCTTA BbPXY AaLEHNA aKTUB, Ce KnacudumLMpa KaTo ONepaTUBEH NNSUHT.
MnawaHuATa/NoCTbNIEHNATa NO ONepaTUBHMUA NUM3MHI Ce NPU3HABaT KaTo (pa3xoau)/npuxoau B otdyeTa 3a nevanbara
WAK 3arybata u apyrua BceobxsaTeH A0Xo4 Ha 6a3a AMHeeH MeToz, 3a Neproa Ha I3uHra.
2.18. O6e3ueHKa Ha HePUHAHCOBU aKTUBU
CTOMHOCTTa Ha aKTMBWUTE Ha NPeANnPUATUETO Ce Npepasrnexna NepuoguyHo B Kpas Ha BCEKM OTYETEH nepuog, 3a Aa ce
npeueHn fanu cbluecTByBa MHAMKauma 3a obesueHKa. B cnyyai, ye cbluecTBYBaT TakuMBa Mpu3HaUM, ce Mpasu
npnban3nTenHa oLeHKa 3a Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa. Bb3cTaHOBMMATa CTOMHOCT HA aKTUBA € NO-BMCOKaTa OT
CTOMHOCTTA Ha aKTMBa B ynotpeba W chnpaBeanMBaTa CTOMHOCT, HamaneHa C pasxoauTe 3a npogaxkba. KoraTo
6anaHcoBaTa CTOMHOCT Ha aKTUMB € MO-BMCOKA OT HerosaTa Bb3CTAaHOBMMA CTOWMHOCT, TOW ce cuuTa 3a obesueHeH u
6anaHcoBaTa My CTOMHOCT Ce HaMaABa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT.
3aryba oT obe3LeHKa ce Npu3HaBa BMHArM, KOrato CTOMHOCTTA HA aKTMBA WM Ha rPpyna akTUBM, FeHepMpaLLM NpUXoam,
YacT OT KOWUTO e TOW, NpeBMLLIaBa Bb3CTaHOBMMATA My CTOMHOCT. 3aryba oT obesLieHKa ce OTYMTa KaTo 4PYru pasxoam B
OoT4eTa 3a nevyanbaTta unu 3arybata u Apyrua BceobxsaTeH A40X04,
2.19. NapuyHu cpeacTBa U NapUYHU €KBUBANEHTU
MapuyHUTe cpencTsa M MAPUYHU EKBUBANEHTU Ce CbCTOAT OT NAPUYHM HANMYHOCTM B Kaca, MAPUYHW HANUYHOCTU B
6aHKOBU CMETKU U KPaTKOCPOYHUTE 0eN03nTU B 6aHKK. 3a uennTte Ha N3rotBAHETO Ha OTyeTa 3a napuyHNTE NoTouU:
MapuyHWU MOCTBNAEHUA OT KAMEHTU M MapuUYHUTE NNALLAHUA KbM AOCTaBYMLM, BK/IOUMTENHO NAALAHKA,
CBBbP3aHM C UMOTM, MALLMHWN U CbOPDBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BkatoveH 0C (20%);
MnawaHuATa, CBbP3aHM C MECTHWM LaHbBUM M TAKCW, KAKTO M BB3CTAHOBEHUAT HA APYXKECTBOTO AAHBK BbPXY
AobaBeHaTa CTOMHOCT ce NpeCTaBAT B ONepaTMBHATA AEeMHOCT, KAaTO CAMOCTOATENIHU MO3ULLUN.
2.20. Nposusuun
MpoBu3nMM ce nNpu3HaBaT B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME, KOraTo MpeanpuAaTMETO € MOEeNo PUAUYECKO WU
KOHCTPYKTMBHO 3aZb/I)KeHWe B pe3yntaT Ha MUHaNo Cbbutve M Mma BEPOATHOCT Aa Ce peann3mpa HeraTMBeH napuyeH
MoOTOK, 3@ Aa Ce Moracu 3aAb/KEHWETO. AKO 3ab/IXKEHMETO MMa MaTepuaneH edeKT, NPOBU3UATA Ce ONpeaens KaTto
OYaKBAHMAT ObAEL, NAapUYEH MOTOK Ce AUCKOHTUPA C IMXBEH MPOLEHT, KOATO OTpa3sABa TeKyllaTa NnasapHa OLEeHKa Ha
napute BbB BPEMETO U TaM, KbAETO € NOAX0AALLO, CNeUuUPUIHNA 33 3a4bNKEHUETO PUCK.

CbrnacHo 3akoHa 3a ApyrKecTBaTa CbC CheumanHa MHBECTULMOHHA Uen, APYXKeCTBOTO € 3a4b/IKeHO Aa pasnpenenu
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AMBUAEHT B padmep He no-manko oT 90% oT nevyanbaTta, KOpUrMpaHa ¢ epekTuTe oT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPLLUEHM Npe3 roauHaTa. Te3n edeKTU BKAOYBAT HeTHWTe nevanbum / (3arybu) oT nocnepsaliv OLEHKM Ha
UHBECTUUNOHHUTE MMOTU.

2.21. CueTOBOAHU NPELLEHKN, NPUBANIUTENTHU OLLEHKU U NPEeANON0XKeHUA

MpeuyeHKn

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHMU MOJIUTUKKU, PHKOBOACTBOTO Ha APYKECTBOTO € HanpaBW/O C/legHuTe
npeueHKn, KOMTo Mmat ed)eKT BbpPXYy Cymute, NpU3HaT BbB d)VIHaHCOBMﬂ OTYeT:

OnepamuseH nu3uHe

[py»KecTBOTO MMa CK/OMEHM LOTOBOPWM 3a OTAABaHe MNoj HAaeM Ha HeaBMMKMMM MMOTU. PBKOBOACTBOTO cyuTa, ye
APY)KECTBOTO 3aMa3Ba BCMYKWM CbLLECTBEHM PUCKOBE WM M3roAuM OT COBCTBEHOCTTAa Ha Te3W MMOTWU, MOpaau KOeTo
[OroBOpUTe Ce OTYMTAT KaTo ONepaTUBEH JINSUHT.

MNpr6AN3NTENHN OLLEHKMU U NPeanoNoXKeHUA

Ob6e3yeHKU Ha 83emMaHus

MpubansuTenHaTa oueHKa 3a 3aryby ot CbMHUTENIHU N HeCcbbUpaemmn B3eMaHMA ce NPaBM B Kpas Ha BCAKA ¢pMHAHCOBA
rogvHa. BCMUYKM CbMHWUTENHU B3EMaHUA, KOMTO He ca CbOpaHW B NPOAbL/IKEHWE HA efHa rofAuHa, ce TPeTMpaT KaTo
Hecbbupaemm M ce obesueHABaAT M3LANO, AOKONKOTO PHLKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKU OMUT, Ye
CblLEeCTBYBa BUCOKa HECUTYPHOCT 3a TAXHOTO cbbupaHe B 6baelie. BsemaHus, Kouto He ca cbbpaHu 3a noBeye OT TpuU
meceua, ce obesueHasaT ¢ 50%. 3arybuTe oT obesueHKa ce NpeacTaBAT B OTYeTa 3a neyanbata mam 3arybata v apyrua
BceobxBaTeH aoxod. [pyKecTBOTO M3MOA3BAa KOPEKTMBHA CMETKa, 33 4@ HamMaiM CTOMHOCTTA Ha  B3eMaHuWATa,
obe3uegHeHN OT KpeauTHU 3arybu.

Obe3yeHKa Ha uHeecMuyuu 8 dvbWepHu Opyxcecmed

B Kpas Ha BCEKM OTYETEH Mepuoj PbKOBOACTBOTO MPABM OLEHKA AaWN CbLLECTBYBAT MHAMKALMM 33 06e3LeHKa Ha
HEroBuTe WMHBECTMLMM B AbLLEPHU ApyKecTBa. KaTo OCHOBHM MHAMKATOpM 33 obesueHKa ce npuemaT: 3HAYUTENHO
peayumpaHe Ha obema (Hag 25%) nnu npeycTaHoBsABaHe AEMHOCTTa Ha APYMKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTaHe
Ha 3arybu 3a No-Npoab/IKUTENEH NEPUOA, OT Bpeme (Hag TPU rOANHM), KaKTO M OTYMTAHE HA OTPULATENIHN HETHU aKTUBM
WUAWN aKTUBM N0 PErNCTPUPAHMA OCHOBEH KanuTan.

Cnpasednuea cmoliHocm

HeaBuXMMUTE MMOTU, MHBECTULMOHHUTE MMOTU W aKTUBWUTE, AbPXKAHM 33 Npojarkba ca mpencTtaBeHM B OTYETa NO
cnpasegivMBa CTOMHOCT, M3YMCNEHA OT HEe3aBUCUM cepTUdUUMpaH OLeHUTen Ha HasaTa Ha MNPUXOAEH WKW MnasapeH
noaxoa. Mpeasua cTarHaumaTa Ha nNasapa Ha HeABUXUMUTE UMOTU, OLLEHKUTE He BMHArM ce OCHOBABaT HA CPABHUTE/HU
nasapHW AaHHU 32 PEasHU CKIIOYEHU CAENKMU, MOPAAN KOETO € Bb3MOXHO paKTUYEeCKUTe pesynTaTi Aa ce pasanyasat oT

HanpaBeHUTe OLUEHKW.
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AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

3. UMOTU, MAWLUHU U CLOPBHEHUA U HEMATEPUA/THU AKTUBU

3emau CbopbXeHua CTonaHcKku AKTUBM B Hemare- O6wo AMA
crpagm " WHBEHTap u npouec Ha puanHu
o6opyaBaHe apyrn u3rpaxkgaHe aKTUBMU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTyeTHa cToiHOCT
Ha 01.01.2015 . 12 766 2 19 3227 4 16 018
TpaHchep B aKkTMBM B (435) 435
npouec Ha usrpaxkgaHe
MNpnaobutn 74 2 005 2079
MNpeoueHkKa 93 93
Obe3ueHKa (89) (89)
Ha 31.12.2015rr. 12 409 2 19 5667 4 18 101
MNpnaobuTn 510 510
Ha 31.03.2016 . 12 409 2 19 6177 4 18 611
AmopTtusauusa
Ha 01.01.2015 . - (2) (15) - - (17)
Hauucnena - (3) (3)
Ha 31.12.2015. - (2) (18) - - (20)
Hauncnena - - -
Ha 31.03.2016r. - (2) (18) - (20)
banaHcoBa cToHOCT
Ha 01.01.2015r. 12799 - 4 3227 4 16 001
Ha 31.12.2015r. 12 409 - 1 5667 4 18 081
Ha 31.03.2016 . 12 409 - 1 6177 4 18 591

OTyeTHaTa CTOMHOCT Ha HaMb/JIHO aMOPTU3NPAHUTE aKTUBK, KOUTO Ce U3MOA3BAT B AeWHOCTTA HA APYXKECTBOTO, MO rpynu
aKTUBMU €:

e  CbOpbXKeHuA 1 obopyasaHe 2 xun.ne. (kbm 31.12.2015 r. — 2 xun.n..)
®  CTONAHCKM MHBeHTap 12 xun.ns. (kbm 31.12.2015 r. — 12 xmn.ns..)
e  KOMMIOTbPHA TeXHMKa 5 xun.ne. (kbm 31.12.2015 r. — 4 xun.ns..)
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3.1. AKTUBM B NpoueC Ha U3rpa*kaaHe

AKTUB MNMPOMBPTUC AQCUL|
MexOuHeH puHaHco8 omyem

31 mapm 2016 a.

31.03.2016 31.12.2015
BGN’000 BGN’000
MpuaobreaHe NPaBo Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CblLecTBYBalla Crpaja
” . 1929 1913
,PaKkTynTeT NO XKYypHanuctnka” Ha CoPunckmn yHmsepcuteT
MHorodyHKUMOoHanHa crpaga 8 YU Il v YU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Coodwusa, P31 92097 KB.M.
MectHocT AJIENY — Co3zonon (usroteaHe Ha NYN) 318 318
MectHocT Napk OTaux n kKyntypa — Cesep, rp. MNnosams (usroteaHe Ha MYM) 48 48
YN B c.KpymOoBO — M3roTBAHE Ha TEXHMYECKW MPOEKTU 3a MojayyaBaHe Ha
paspeLueHme 3a CTPoexK 9 9
MpeycTpONCTBO M PEKOHCTPYKUMA Ha crpaga — obuwexkutue B YN X — rp.Codus,
2760 2 266
yn.KutHumua Ne 21, mectHocT KpacHo ceno
O6wo: 6177 5667
4. UHBECTULLMUOHHU UMOTU
31.03.2016 31.12.2015
BGN’000 BGN’000
3emu
Mpunexau TepeH marasuH Ne 3 — Codusa, 6yn. Lapurpagcko woce 101 77 59
Mpunexkaw, TepeH napkomacto Ne 33 — Codusn, byn. Llapurpaacko woce 101 1 1
Mpunexauy, TepeH napkomacto No 34 — Codus, 6yn.Lapurpaacko woce 101 2 1
Mpunexaw, TepeH Kbm crpaga WHxKeHepeH kopnyc — rp.Mnaosgus, yn.Hectop
97 97
Abapgxues No 37
Crpagu
MarasuH Ne 3 —rp.Codus, 6yn.Lapurpaacko woce Ne 101 1100 1118
MapkomsacTto Ne 33 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 14 15
MapkomsacTo Ne 34 —rp.Codua, 6yn.Uapurpaacko woce Ne 101 28 28
MHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37 1069 1071
O6wexutme ,Jobpe pownn” —rp. NMneseH, yn.Croprosma Ne 187 1119 1209
06,0 MHBECTULLMOHHM UMOTU 3507 3599
5. UHBECTULUU B ABLUEPHU NPEANPUATUA
AaTa Ha npoLeHT 31.03.2016 31.12.2015
npupobusaHe y4yactue BGN’000 BGN’000
,»AKTMB cbpBucn3“ EOO/ 29.04.2008 r. 100 % 100 100
obLOo - - 100 100
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6. TbPrOBCKU U APYITU B3SEMAHUA

MpenoctaBeHN aBaHC 3a PEKOHCTPYKUMA Ha crpaga-obuwesxkutve B YMN X -

rp.Codusa

MpeaocTaBeHN aBaHCK 3a CTPOUTENCTBO - PaKyATeT No KypHanuctuka,Coousn, B

TM..

- 1o 002080p 30 CMEeMKA HA CbOPYyHCHUK ,,[anakcu MHesecmmvHm pyn” 004 —

227 xun.ne.

MpepocTaBeH aBaHC 3a MOKyMNKa Ha 3emA B ¢.Kpymoso
MpepocTaBeH aBaHC 3a U3meHeHue Ha MYl Ha moTu B c.Kpymoso
B3eMaHUsA OT KNMEHTU (HAEMM N KOHCYMATUBK)

Ob6e3ueHKa Ha B3eMaHUA OT KANEHTU

CbaebHu 1 NpUcbaeHN B3eMaHUs

Obe3ueHKa cbaebHN U NPUCbAEHN B3EMaHUSA

JaHbum 3a Bb3cTaHOBABaHE

B3emaHua No npenocTaBeHn rapaHLMmM C HEHaCTbNWUA Najex
B3emaHua oT NogoTYETHU ML

[pyrn BzemaHuma

O6u,0, B TOBa UMCNO:
Tekywm

HeTekywm

CbaebHUTe M NPUCHAEHU B3eMaHMA BK/IIOYBAT HEMNIaTeHUM Haemu

AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

31.03.2016 31.12.2015
BGN’000 BGN’000
17 208

457 539

23 23

16 11

(6) (6)

39 39

(39) (39)

32 40

6 6

2 2

1 3

548 826

548 826

M KOHCYMaTMBM OT HaNyCHa/n HaemaTtenn B

Obwexutne ,dobpe gownn”, MNneeeH. 3aBeaeHM ca cbaebHU Aena 3a cbbMpaHe Ha Te3M B3eMaHWA 4Ype3 YacTeH

C'b,CI,E6EH U3NbAHUTEN Ha 6a3a U3NMbAHUTENIHWN IUCTOBE.

B cneapalata Tabamua e npeacTtaBeH Bb3pacTOBUAT aHAIM3 Ha TbProOBCKMTE M APYrY B3eMaHus:

NpocpoYeHn APocpotien  Npocpoten npocpoyeH
31 mapt 2016r. HeHacTbnNun pocp mor6p012 wmorlpo3 pocp Oo6wo
[0 6 m. nHag3r.
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHus no npogaxom 10 10
MpepoctaBeHU aBaHcH 497 497
[aHblLmM 32 Bb3CTaHOBABAHE 32 32
B3emaHua no rapaHumm 6 6
B3emaHuA OT NOA0TYETHM NLa 2 2
[pyrn B3emaHua 1 1
O6uwo 538 10 548
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7. MATEPUANIU

MBL-HacTUNKa 3a 06eKT ,PakynTeT no }xypHaanctuka” - Copusa

O6uwo

8. NAPU4YHU CPEACTBA U NAPUYHU EKBUBANTIEHTU

MapuyHn cpeacTea Ha Kaca
MapuyHK cpeacTea B pasnaalaTesIHU CMETKU
MapuyHK cpeacTsa B CPOUYHM AENO3UTU

O6uwo

AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

31.03.2016 31.12.2015
BGN’000 BGN’000
30 30
30 30
31.03.2016 31.12.2015
BGN’000 BGN’000

3
1 22
556 556
560 578

MpeanpuAaTMeTo MHBECTUPA 4YacT OT CBO6OAHMTE NnapunyHnN cpeancrtea B CPOYHUM A€enO3UTU Ha pPa3nosioxeHwue, 6e3

orpaHuumTenHu ycnosua. Kbm 31 mapt 2016 r. ca oTYETEHM NPUXOAN OT INXBU B pasmep Ha 1 xun.ne. (kbm 31.03.2015 .

—1xun.ns.)

9. COBCTBEH KAMUTAN

OcHoBeH KanuTtan, pasnpeaeneH B8 2 192 011 6poa akuum

O6paTHO M3KYNeHM aKLum

Mpemun oT emuUcun (pasanKka Mexay eMUCMOHHA M HOMMHA/MHA CTOMHOCT Ha
eMUTUPaHW aKLun)

PesepB OT nocneABallLyM OLEHKM Ha HeABUKMMKU MMOTH (Npun.3.1)
HepasnpeaeneHa neyan6a oT MMHaNM roguHu

HenoKpuTa 3ary6a oT MUHaNM rognHu

Tekywa nevanba/ (3aryba)

O6wo

31.03.2016 31.12.2015
BGN’000 BGN’000
19728 19728

(1) (1)

472 472

388 388

3043 3043
(785) (530)

(6) (255)

22 839 22 845
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AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

10. TbPTOBCKM U OPYITU 3AOAB/IKEHNA

31.03.2016 31.12.2015
BGN’000 BGN’000

3a4b/MKEHNA KbM K/AMEHT 33 Npexsbp/ifiHE NpPaBO Ha CTPoeX Ha crpaga- 150

obuwexuntne B YMU X — rp.Codus (KpaeH cpok 30.06.2016r.)

3aabaKeHMA KbM JOCTaBYMLM 2 8
3a4b/IKEeHUs KbM CBbP3aHM Anua (rapaHumm 3a n3sbpewHo CMP) 105 174
3ab/1XKeHUs, CBbp3aHM C NepcoHana (3aniaTtM U OCUrypoBKK) 7 46
JaHbyHM 3a4b/XKeHUs (mecTHM gaHbum n A0/) 19 5
3a4b/KEeHUA NO HensnaaTeHN ANBUAEHTU 9 9
Mony4yeHn rapaHLMmM No AOroBOpU 3a Haem 35 35
0O6wo, TOBa YMCNO: 327 277
TeKywm 187 73
HeTekywm 140 204

3ab/IKeHUATa KbM CBbp3aHM Anua ca Kb ,CneHnt CrtpoutenHa lpyna” EOO[ v npeacTaBnABaT rapaHuMy 3a
M3BbPLIBAHE Ha CTPOUTENHO-MOHTaXHM paboTu Ha o6eKkT Crpaga Ha CY ,,CB.KnumeHT OXpuackn” B He3aBbPLUEH CTPOEK
B YMW I, k8. 6 ,6”, m.HMN3 , Kbpo”, palioH ,,Mnagoct”, rp. Codus., cbrnacHo gorosop ot 15.06.2011 r. CbriacHo Hapesba
Ne 2 ot 31.07.2003r. KbM 3aKOHa 3a YCTPOWCTBO Ha TEPUTOPUATA rapaHUMOHHUAT CPOK 3amno4ysa Aa Tedye OT AEHA Ha
BbBEXLAHETO Ha CTPOUTENHUA 0BEKT B eKcnioaTauma (M3gaBaHe Ha paspelleHure 3a Nosi3BaHe WK yAoCcToBepeHue 3a
BbBeXAaHe B eKkcnioatauua). CTpouTeNHO-MOHTaXKHMTEe paboTh Ha onucaHusa no-rope obeKT ce o4yakBa ga b6baat

3aBbplueHun npe3 Mait 2018r.
11. SAABAKEHNA NO OBLPAPADT

Kbm 31 Mapt 2016r. AkTrB Mponbptnc ALCKLL, onosecTaBa 3agb/KeHUs Mo oBbpapadT B pasmep Ha 170 xun.nB (Kbm
31.12.2015r. HAMa 3aab/KeHMA) no ckatoveH ot 18.05.2015r. goroBop 3a npefocTaBsHe Ha oBbpAapadT Ao 500 xma.ns. ¢
KpaeH CpokK 3a noracasaHe 26.05.2016r. Cpenctsata ca M3N0A3BaHWM 33 NOKynka Ha % ot YMU X B rp.Codusa, palioH

KpacHo ceno, c koaTto caenka Aktus MponbpTtuc ALCUL, ctaBa 100% cobCTBEHUK Ha MMOTA.

12. nPuXxoaun
Axnyapu — Maprt Axnyapu — Maprt
2016 2015
BGN’000 BGN’000
Mpuxogm ot Haemm 71 50
O6uwo 71 50
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13. APYTK Aoxoau

Mpuxoaun OT 3acTpaxoBaTesiHO O6eSUJ,eTeHMe NP HaCTbnUAa WeTa

Oo6wo

14. PA3XO4U 3A MATEPUATTU

En.eHeprua u TonsoeHeprus

O6uwo

15. BbHWHU YCNYTHU

Pa3sxogm 3a Bb3HarpaxkgeHue Ha obcnyKBalm ApyrKecTBa
Pasxoawn 3a Haemm

Pa3xoau 3a TaKCK M YJI€HCKU BHOC

MecCTHM AaHbUM U TaKCK

Pasxoaw 3a 3aCTPaxoBKu

Pa3xoau 3a noagpbKKa M agMUHUCTPATUBHO o6cny)1<BaHe Ha crpaaun

Pa3xoau 3a pemoHT

MN3roTBAHE Ha Na3apHu OLLEHKU
HOpranyeckn n KOHCYNTAHTCKU yCayrn
[pyrn pasxoam

Oo6wo

16. PA3XO4M 3A NEPCOHANA

Bb3HarpaskaeHua 1 3anaatu
Pasxoau 3a coumanHo ocurypasaHe

O6wo

AKTUB MNMPOMBPTUC AQCUL|
MexOuHeH puHaHco8 omyem

AHyapu — Maprt

31 mapm 2016 a.

AHyapu — MaprT

2016 2015
BGN’000 BGN’000
1 -

1 -

fAAHyapu — MapTt
2016
BGN’000

(1)

fAAHyapu — Maprt
2015
BGN’000

(1)

(1)

(1)

Axnyapu — Maprt

Axnyapu — Mapr

2016 2015
BGN’000 BGN’000
(21) (16)
(5) (5)
(3) (3)
(19) (18)
(3) (3)
(1) (1)
(1)
(2) (2)
(1)
(2) (3)
(57) (52)

AHyapu — Mapt

AHyapu — Maprt

2016 2015
BGN’000 BGN’000
(18) (19)
(3) (3)
(21) (22)

B cboTBeTcTBME C pasnopenbute Ha Hapeaba No 48 or 20 mapt 2013 r. 3a M3UCKBAHMATA KbM Bb3HarpaxKAeHuATa,

usgageHa ot Komwucuata 3a ¢uHaHCOB Hagsop, O6woTo cbbpaHuMe Ha akuuMoHepute e npueno [onutuka 3a

Bb3HarpaxaeHuata Ha CbBeTa Ha AMpeKTopuTte, yTebpaeHa Ha 30 asryct 2013 r. MonuTtukata e nybaMKyBaHa B caliTa Ha

Aktus Nponbptnc AACUL, B M3NbAHEHWE HA M3UCKBAHMATA Ha HapeabaTa.
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AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

17. PUHAHCOBU NPNXOOMN / PA3XOAU

AHyapu — MapTt AHyapu — Maprt

2016 2015

BGN’000 BGN’000

Mpuxoamn oT IMXBM NO NPESOCTaBEHU CPOYHN AENO3UTH 1 1
duHaHcoBu npuxoau/pasxoam, HETO 4 31

18. CAE/ZIKMU CbC CBBbP3AHU JIULIA
Cebp3aHu numua c ,Aktus Mponbptnc” AACUL, ca , Aktne Cbpsucms” EOO/ — AblLEPHO APYMKECTBO W aKUMOHepuTe
,TpuHuT MponbpTtuc” EOOL, ,Cuennt” OO wn WL, ApBaHc MHBecT Afl, npute)kaBawy Hag 5% OT aKumMuTe Ha

LPYKEeCTBOTO.

18.1.Caenku c AbLLEepHU NpeanpuaATU.

MoKynKu oT cBbp3aHu Mua AHyapu — Mapt fAHyapu — MaprT
2016 2015

BGN’000 BGN’000

Bb3HarpaxkgeHve Ha 06CnyKBaLLo APYHKECTBO 21 16
MNpepocTaBeH aBaHC 32 NOKYMKa Ha 3emA B C.KpymoBo 21
Oo6wo 21 37

YcnosuATa, NpM KOMTO Ca M3BBLPLIBAHM CAENKUTE, HE Ce OTKNOHABAT OT Ma3apHUTe LLEeHWU 3a I'IO,CI,06EH BUA COENKU.

HeypeneHuTe canga ca onoBecTeHu B npuaoxenume 10.

18.2. Bb3HarpaxkaeHUA Ha KNOYOBUA YNPaBAE€HCKU NepcoHan
CbCTaBbT Ha KAKOYOBMA YNPaABAEHCKM MEPCOHaNn € ONOBECTEH B MnpuaoxKeHue 1.2. Bb3HarparkAeHMATa Ha KA4YOBMA

ynpaBAeHCKN NepCoHan, BKAKOYUTENHO OCUTYPUTENHUTE BHOCKU Ca:

AHyapu — MapTt AHyapu — Maprt

2016 2015

BGN’000 BGN’000

Bb3HarpaxaeHua n ocMrypoBKu 17 18
O6uwo 17 18

CbrnacHo nNpuMeToTO pelleHMe OT aKumoHepute Ha O6wo cbbpaHne ot 30.08.2013 r. 3a onpeaensHe Ha
Bb3HarpaxAeHneTo Ha YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE, B Kpaa Ha CbOTBETHATa PUHAHCOBA roOAMHa ce HaYncaABa
M U3NNaLia AONBAHUTENIHO Bb3HArpaxaeHue (TaHTMema) Ha M3nbaHUTENHUS gupeKTop B pasmep Ha 0,25% OT OCHOBHMA
KanuTas Ha OPYXKeCTBOTO.
MeceyHOTO Bb3HarpaxaeHne Ha PbKOBOAHUTE CNYXKUTENN € KAKTO cneaBa:

= M3nbaHuTeneH aupektop — 2000 n..( cumtaHo ot 15.05.2012r. - 2000 nB.)

= [Ipeacenaten Ha CbBeTa Ha anpekTopuTe — 2000 nB. ( cuntaHo ot 15.05.2012r. - 2000 nB.)

=  HesaBucum uneH Ha CbBeTa Ha AMPEKTOpUTE — ABE MUHUMANHW PaboTHM 3annaTu 3a cTpaHaTa ( cYMTaHo oT

01.07.2015r. - 1100 ns..)
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AKTUB MPOMbPTUC ALCUL,
MexOuHeH puHaHco8 omyem
31 mapm 2016 a.

19. YNPAB/IEHUE HA ®UHAHCOBUA PUCK

B xofa Ha obuyaliHaTta cu AEAHOCT APYXKECTBOTO MOXe A3 6bae U3NOXKEHO Ha pasnyHM GUHAHCOBU PUCKOBE, KOUTO
BKJ/IIOYBAT: Ma3apeH PUCK (CbCTOM ce OT Ba/lyTeH PUCK, IMXBEH PUCK U APYr LEHOBU PUCK), KPEAUTEH PUCK U IMKBUAEH
PUCK.

O6woTo ynpasneHWe Ha pucka e GOKYCUPAHO BbBPXY TPYAHOCTUTE Ha MpPOrHosvpaHe Ha GMHAHCOBM Nasapu WU 3a
NocTUraHe MUHUMM3MPAHETO Ha MNOTEHUMANHUTE OTpULATENHM edeKTH, KouTo bMxa mMoramM ga ce OTpasAT Bbpxy
b1HaHCOBUTE pe3ynTaTM U CbCTOAHME Ha NPeAnPUATUETO.

Tekywo ¢uHaHCOBUTE pUCKOBE ce MAeHTUdMLMPAT, uamepsaT M HabnwogaBaT C MOMOLWITA Ha Pa3/IMYHU KOHTPOJIHM
MexaHM3MW, BbBEeAEHWN 33 Aa ce onpefenaT afeKBaTHU LLeHW Ha ycnyrute, NpeaocTaBaHU OT NpeanpuatTueTo, Aa ce
OLEHAT aieKBaTHO Na3apHUTe 06CTOATE/ICTBA Ha M3BbPLUBAHUTE OT HEro MHBECTUUMU U GopMUTE Ha NoAAbPKaHE Ha
cBoboaHUTE NMKBUAHW CpeacTBa, 6e3 aa ce foMNycKa HeonpasBaaHa KOHLEHTPALMA HA JAAEH PUCK.

Mo-gony ca onucaHW PasnUYHUTE BUAOBE PUCKOBE, Ha KOUTO € WM3N0XKEHO MPeanpuaTUETO NPU OCbLLECTBABAHE Ha
onepaumnTe My, KakTo M Bb3NPMETUAT NOAX04 NPU YNPaBAEHNETO HA Te3n PUCKOBeE.

19.1.MasapeH puUck

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAK BbaeWwMTE NAPUYHM NOTOLM HA AAAEH aKTMB LLe BapupaT nopagm
NPOMeHU B NasapHUTe LieHW. MasapHUAT PUCK Ce CbCTOM OT BaNYTEH, IMXBEH U APYT LEHOBU PUCK.

BanyteH puck

MpeanpuATUETO He € U3IOXKEHO Ha BaJlyTEH PUCK, 3aLL0TO OCHOBHO HEFOBUTE OMepaLmun U CAENKU ca AeHOMUHUPAHU B
6brapckun Nesa U/uam eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.

JInxseH puck

[py»KecTBOTO He e U310XKEHO Ha JIMXBEH PUCK AOKOIKOTO HEFOBUTE B3EMAHUA U 3a4b/IXKEHUA HE Ca IMXBOHOCHW.
LleHoBM puck

MpeanpuaTUETO € U3N0KEHO Ha Na3apeH PUCK, NPOU3TUYALL, OT MPOMEHUTE B NA3apHUTE LLEHW Ha HeABUXUMUTE UMOTH.
19.2.KpepuTeH puck

KpeanTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMUTO KANMEHTUTE U APYrMTE KOHTPAreHTU Ha NpeanpuaTMeTo HAMa Aa 6b4aT B
CbCTOAIHME fa U3NAATAT U3LAN0 U B 0BMYAHO NpeaBuLEHUTE CPOKOBE AbKUMUTE OT TAX CYMM NO AENO3UTU, TbPrOBCKU
M apyrn B3emaHuA. OCHOBHUTE PUHAHCOBM aKTMBM Ha MNPeAnpUATUETO HOCUTENN Ha KpeaAUTEeH PUCK Ca MapuyHK
cpeactBa B GAHKOBM CMETKM (TEKyLiy), B3eMaHUA OT KAMEHTU U APYrM KPaTKOCPOYHM B3eMaHus. CbbupaemocTtta u
KOHUEHTPaUMATa HAa B3EMaHMUATA Ce KOHTPOMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBMA OTAEN, CbIIACHO YCTAHOBEHATa
NnosIMTMKa Ha NPeanpuATUETO. 3a LeNTa eXeAHEBHO ce MpaBu Npernes Ha OTKPUTUTE MO3ULUKU NO KAMEHTWU, KAKTO U
noJsly4yeHnTe NOCTbMNIEHUA, KaTo Ce U3BBbPLLUBA PaBHEHME U aHANU3.

B3eMaHUATa OT KAMEHTU ca NpeacTaBeHM B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pasmep, cnes npucrnagaHe Ha
HauuMcneHuTe o6e3ueHKN NO CbMHUTENHU U TPyaHOCHOMpaeMu B3emaHusa. TakMBa 0b6e3LEeHKM ca HamnpaBeHW KbAEeTo U
KOraTto ca 6uam Hanuue cbbuTnA, naeHTMdMUMpaLLM 3arybun oT HeCbbMPAEMOCT CbFIACHO NPEAMULLEH ONWUT.
19.3./lukBnaeH puck

JINKBMAHUAT PUCK Ce M3pasABa B HeraTMBHATa CUTyauua npeanpuaTMeTo Aa He O6bhe B CbCTOSHME Aa MOCpeliHe
6€3yCN0BHO BCUYKM CBOM 3a4b/IXKEHMA CbINIACHO TEXHWUA NageK. To NPoBeXAa KOHCepPBATUBHA NONUTUKA NO yrNpaBieHue

Ha JZIMKBUOHOCTTA, 4Ype3 KOATO NOCTOAHHO nogAbpiKa onTtumaneH AUMKBMAEH 3anac napnyHu cpeactsa U p,o6pa
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CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKAaTa CU AeMHOCT. TeKYLWO0 MaTypuTETbT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA
naalwLaHmATa ce cnegm oT GUHAHCOBMA OTAEN, KAaTO Ce NoAAbpKa eregHeBHa UHbOpMaLMA 33 Ha/IMYHUTE MapUYHU
cpeacTBa M npeactoAlwmMTe nnawaHuA. CBoboaHWTe cpeacTBa Ca WMHBECTUMPAHW B KPATKOCPOUYHW Aeno3uTv npu
noAxoAALLM INXBEHW PaBHULLA.

19.4. YnpaBneHue Ha KanUTanoBUA PUCK

OcHOBHaTa Uen Ha ynpaB/ieHWETO Ha KanuTana Ha APY)KECTBOTO € Aa Ce OCUrypu CTabuneH KpeauTeH PEenuTUHT u
KanuTasi0BM NOKa3aTenu, ¢ ornes npoab/axKaBalwoTo GyHKUMOHMPaAHe Ha Bu3Heca M yBenMyaBaHe Ha CTOMHOCTTA My 3a
aKuMoHepuTe. [lpy*KecTBOTO yNpaBaABa KanuTanoBaTa CU CTPYKTYpPa U A U3MEHA Npu HeobxoaMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B MKOHOMMUYECKUTE yCoBMA. [lpyKeCcTBOTO cneam NasapHaTa CYM KanuTanusauma, KOATO MMa NPAKO BAUAHUE
BBPXY CTOMHOCTTA My 3a aKumoHepute. OCBEH TOBa APYXKECTBOTO C/eAu HUBOTO Ha COBCTBEHUA KanuTa, MPUBAEYEHUTE

cpeactesa, CbOTHOWEHME NpuBaeYeHN cpeacTtea KbM COBCTBEH KanuTas, KakTO M CbOTHOWEHUETO MMOTU KbM COBCTBEH

KanuTtan.
31.03.2016 31.12.2015

BGN’000 BGN’000

OcHoBeH Kanutan 19727 19727
MNpeoueHbYHN pe3epBu 388 388
MpemunitHn pesepsu 472 472
duHaHcoB pesynTat 2252 2258
0O6wo cobcTseH Kanutan 22 839 22 845
Hensu»umm umotu (npunoxexue 3, 4) 15916 15916
3aab/KeHun 327 277
KoeduuMeHT Ha 3a4NbKHANOCT (3a4b/XKeHMA KbM COBCTBEH KanuTan) 0.01 0.01
MmoTu Kbm cobeTBEH KanuTan 0.70 0.70
MasapHa KanuTanausauma 4167 4165

19.5.CnpaBeasiMBa CTOMHOCT

CnpaBeanueaTa CTOMHOCT Hai-0bLL0 NpeacTaBisABa CyMaTa, 3@ KOATO eMH aKTMB MOXKe Aa 6ble pasmMeHeH UAn egHo
3a4b/KeHMe aa 6bae U3nNaaTeHo NpU HOPMasHU YCIOBUA Ha CAeNKaTa MeXay HEe3aBUCUMMM, Keaewm U MHGoPMUpPaHu
KOHTpareHTu.

MonutukaTa Ha NPeAnpUATMETO € Aa ONOBECTABA BbB GUHAHCOBUTE CU OTYETU CMPABEA/IMBATA CTOMHOCT Ha GUHAHCOBUTE
aKTVMBU U NacMBU, KOMTO He ca NPeACTaBeHU NO CNpaBes/IMBaA CTOMHOCT B 6anaHCa, M 3a KOMTO CbLUECTBYBAT KOTMPOBKM
Ha NasapHM UEHU M/MAN AOCTaTbYyHO HAAEKAHM M3TOYHWMUM Ha MHPOpMauMA 3a npuaaraHe Ha APYrM anTepHaTUBHMU
OoueHbYHUN meToaun.

KoHuenuuaTa 3a cnpaBeg/vBaTa CTOMHOCT npegnonara peannsmpaHe Ha GUHAHCOBM UHCTPYMEHTU uYpes nposgaxkba. B
noseyeto c/ayyau obaye, 0cobeHO NO OTHOWEHME Ha TbProOBCKMTE B3EMaHWUA M 33a4b/KEHWUA, U OEno3uTuTe,
npeanpuaTMeTO O4YaKBa Aa peannsmpa Tesn GUHAHCOBM aKTMBM 4Ypes3 TAXHOTO UANOCTHO 06paTHO M3nnalaHe uau
pecneKkTMBHO NoracsiBaHe BbB BpeMeTo. 3aToBa Te ce NpeAcTaBAT No TAXHAaTa aMopTU3MpPaHa CTOMHOCT.

CblWo Taka ronAmarta 4acT oT d)VIHaHCOBMTe adKTUBU U NaCuMBU Ca NN KPATKOCPOYHU NO CBOATA CbLWHOCT (prI'OBCKM
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B3eMaHWA M 3a4b/IXKEHUA), MAKN ca OTpa3eHn B banaHca No nasapHa CTOMHOCT, UK NPeacTaBAABaT MHBECTULMU B AAN0BE
Ha OpY)KEeCTBa OT 3aTBOPEH TUM, KOMTO He Ce TbprysaT cBO6OAHO M HAMAT aHa/N03M HAa MECTHWA nasap - Nopaau ToBa
TAXHaTa cnpases/iMBa CTOMHOCT e NPU6M3NTENIHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO HA NpeanpuUATUETO CYuTa, 4Ye NpW CbLiecTByBawuTe OOCTOATENCTBA NpeAcTaBeHWTe B OTYeTa 3a
$UHAHCOBOTO CbLCTOAHME OLEHKM Ha GUHAHCOBUTE AKTMBM M NACMBM Ca Bb3MOXKHO HaM-HAAEKAHMW, afEeKBATHU W
[OCTOBEPHM 33 UenuTe Ha dMHAHCOBaTa OTYETHOCT U ca 6AM3KO 40 TAXHATa crpaBen/iMBa CTOMHOCT, B 3aBMCMMOCT OT

TEXHUAT XapaKTep U MaTypuTerT.

20. YcnoBHU aHra>KMMeHTn

[py»KecTBOTO He BOAM CbAEOHU Aena U HAMA YCIOBHM aHTaXXKUMEHTMU.

21. CbbuTHA Cnep, Kpas Ha OTYETHUA Nepuos,

Cnep, Kpas Ha OTYETHUA NEePUOL He Ca HAaCTbNUAW CbOUTUA, KOMTO A OKa3BaT CbLLECTBEHO BAUAHWE B UMYLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.

24



