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I'pymara «baakaukap 3APA»AA ordmra A0OpO pasBuTHE HAa PEAAUSHPAHHUA OOEM IIPOALKOH U
IIOAABPIKA BB3XOAAINA TPEHA U Iipe3 BTopo TpmMmeceune Ha 2010 r. , 3aBbpIBaiiku IbpBaTa
rmoaosuHa Ha 2010 I. ¢ pBCT B IPUXOAUTE OT IPOAAKON U 320aBAHE HA TEMIIAa HA PEAAH3UPAHHUTE
3aryou.

EaHa OT mpHYHHHTE 32 TO3H IIOAOKHTEACH PE3YATAT € BB3CTAHOBABAHETO HA CBETOBHATA
HMKOHOMHKA M B YaCTHOCT P'bCTA HA I1a32pa HA KAPH U CKAAAOBO OOOPYABAHE, KOWTO € OT OCHOBHO
3HAYCHHE 33 IPOAAKOHTE Ha I'pymara, kakTo B pamkure Ha EBpomedickus cpro3, Taka M Ha
AsnaTcKus I1a3ap U BbOOIIE B CBETOBEH MaIlal.

Broporo tpmmeceune ma 2010 r. moxasBa, 4We CBETOBHATA HMKOHOMHKA CE€ BB3CTAHOBABA C
PA3AHYHH TEMIIOBE B PA3AMYHHUTE PETMOHU IO CBeTa. BcHykn OCHOBHU CTpaHU, IIPEACTABAABAIIN
mazapu Ha «baakamkap 3APA»AA nmpomenmxa mporHosnTe CH 3a pPacTex Ha MKOHOMHKHTE CH,
KATO YBEAHMYHXa IIPOTHO3HHUTE CH CTOHHOCTH 32 PACTeK HA DpyTHHA BBTIPEIIEH IIPOAYKT.
EBpomnerickata HMKOHOMHKA OCTaBa KaTO pa3BUBAIA Ce C HAH OaBHHU TEMIIOBE, CACACTBHE OT
ABATOBATa KpH3a, OOXBaHaAa HAkon OT EBpormelickure mxonomuku, kpM kouto EC mpeanpue
ACHCTBHA 32 IIPECTPYKTYPUPAHE HA TEXHHTE ABATOBH ITO3HIIMHH YPE3 IPOrpamMaTa 3a CTAODHAHOCT.
CAeA M3THYIaHETO Ha BBHIITHHUTE IIPOIPAMH 32 CTUMYAHPAHE HAa HKOHOMUKATA, TO Bh3CTAHOBAHETO
I B CBETOBEH MAI[ad ChC CHACH U CTAOHAEH U PBCT Bce ore ¢ HecurypHo. OOpaTHO Ha TOBa
obOavye BB3CTAHOBABAHETO Ha I1a3apa Ha KapU U CKAaAOBO OOOpYABaHE HaBAM3a BBB (pasa Ha
PAacTex, IIOAKPEIIEHO B OT IIOAOOPABAIIINTE CE€ MAKPOMKOHOMUYCKH YCAOBHA B CBETOBEH MaIlad.
Karo nsaao I'pymara omepmpa Ha ABa OCHOBHH IIa3apa — OBP30OpasBHBAIIHUA CE PEIrHOH HA
FOromsrouna Asma (FOmxma Kopes u Muoama) u mo-0aBHO pacrdata HKOHOMUKA HA
Epponerickua Cwpro3z (I'epmannsa, BeamxoOpuranmsa, ®PpanHnua m Ap.), KaTO U ABaTa IIasapa
AEKAAPHPAT ITOAOOpPEHHE Ha ITA3APHHUTE YCAOBHA HA MAKPO HHBO.

PasBurre Ha I1a3apa HA KapH H CKAAAOBO OOOpPYABaHE

CBETOBHOTO TBPCEHE HAa KapPH U CKAAAOBO ODOPYABAHE CE PasBHBA C PA3AMYHH TEMIIOBE Ha
AMHAMHKA B pasAnmdHuTe perrnoHu 110 cBera. CAeA PEKOPAHO HUCKHTE HHBA Ha IIPOARKOH Ha
CKA2AOBO 00OpyABaHe 1pe3 Bropo tpumecedne Ha 2009 r., TO Ipe3 HACTOAIINA OTICTEH IIEPHOA —
Bropo Ttpumecedne Ha 2010 r. — oTdmraMe pBCT Ha MpoAaxOnTe Ha TpHMecedHa 0asa ot 45%.
Karo naao 3a mepsara morosuna Ha 2010 1. peructupame puer or 50%, B cpaBHEHNE ChC CHITHA
oruereH nmepruoA Ha 2009 r. Bcudkm permoHn AOIIpHHACAT 32 TO3M PACTEXK, KATO TEXHUA IIPUHOC €
B pasamdgHa creneH. Hafi-roaemusaTr mpuHOC uABa OT Asuarckud masap — 77%. B tosu coiectBen
pBCT Hall — roAfAM e npuHOca Ha Kurafickus masap Ha KapH M CKAaAOBO ODOPYABAaHE, KOMTO Ha
TpuMeceaHa 6aza ordeassBa pber or 103%. OOembT Ha eBpONIEHCKHA ITa3ap ce yBEAWYaBa 32
mepsuTe 1mect meceria Ha 2010 1. ¢ 27% cnpamo cemumda mepuoaA Ha 2009 1., xato pbcra ce
yckopsBa rpe3 Broporo Tpumeceune Ha 2010 r. Ao 39% crpamo Bropo Tpumeceune Ha 2009 T.
Aoxaro B 3armaana EBporma mpoaaxOnTe Ha Kapu U CKAGAOBO 00OpyABaHE pacte «camox» ¢ 18%, to
B Msrtouma EBpoma T1o# Oeaexm 3HaumreAeH pber or 85%. Tyk obaue TpaAbBa Aa ce orTdere
dakra, ye TO3m mazap ordbeansa cmap or 78% mpes cpmud mepuoa Ha 2009. cupamo 2008 r.
AMEpHKAHCKHAT mazap otdoeadsa puer o1 28% Ha tpumecedna 0asa (Q2 2010>Q1 2009). Beuuxu
IIPOAYKTOBH IPyIH, peasmsupanu oT Ipymara “bBaaxamkap 3APA”AA peaansupar pocr Ha
IIPOAKOHUTE BCACACTBHE HA TIOAOOPEHUTE A3APHU YCAOBHAL.
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IIpoaa:k0ou Ha cKJIaA0BO 00OpyaABaHe U Kapu B EBpona

Cki1aJ10B0 060py/IBaHe 44.2 37.0 7.2 19.46 33.8 33.8
Kapu 25.5 22.2 3.3 14.86 16.5 17.7
00110 69.7 59.2 10.5 17.74 50.3 51.5

Hzmounux: World Industrial Truck Statistics (WITS)

IIpoaakou Ha CKJIAZ0BO 000PYABAHE U KAPH 110 PErHOHH

EBpomna (k1. Typrms) 69.7 59.2 34.28 17.74 50.3 51.5

Bt.u. U3Touna EBpona n.a n.a n.a n.a. n.a. n.a.
CeBepHa AMepuka 329 28.2 16.18 16.67 25 22.6
Azns 82.7 72.4 40.68 14.23 48.8 39.0
Jpyru peruonu 18 15.9 8.85 13.21 8.2 7.8
O0mio 3a cBeTa 203.3 175.7 100.00% 15.71 132.3 120.9

Uzmounux: World Industrial Truck Statistics (WITS)

IIpoaa:kou Ha CKJIAZ0BO 000PYABAHE U KapH B CBETOBEH Maniad

CkIaioBo 000pyIBaHe 77 65.6 37.88 17.38 78.3 33.8
Kapu 126.3 110.1 62.12 14.71 123.4 17.7
Oomo 203.3 175.7 100.00 15.71 201.7 51.5

Uzmounux: World Industrial Truck Statistics (WITS)

[Ipsxara 3aBucuMOCT Ha oOema Ha mpoAaxOure Ha I'pymara «baakamkap 3APS»AA e B mpska
3aBHCHMOCT OT TBPCEHETO Ha KAapPH H CKAaAOBO ODOPYABAHE B CBETOBEH Marrad, KaTO C Hai-
roAAMO 3HadeHne 32 ApyxectBoto ca EBporefickusa n Asuarckus masap. ['pymara mpoaasa cosTa
IIPOAKIIHA KAaKTO Ha BOAeInn cBeToBHU kapoctpourean (Original Equipment Manufacturers), taka
1 Ha 11a3apa Ha pesepBHH dactu (Aftermarket segment), KbAE€TO HEE CME ITAPTHHOP HA BOACIIU
CBETOBHU KOMITAHUH, IIPEAAATAIIM YCAYTH B OOAACTTa HAa PEMOHTA U IIOAPPB/KKA HA KAPH U
CKA2AOBO ODOPYABAHE.

Kakro ce BmkAa OT TabAMIATA 32 PA3IPEACACHUETO HA IIPOAAKOUTE HA KAPH U CKAGAOBO
00OpyABaHE IO PErHOHH, TO A€AA Ha A3SHATCKHA I1a3ap € C HAH-TOAAM OTHOCHTEAEH AAA OT
40.68%, xaro Ha TpuMeceuHa 0asa OGeaexu puer ot 14.23% (Q2 2010 — 82.7 xua.Op.; Q1 2010 —
72.4 xuA.Op.). Ha Bropo MsAcTO IO TOAeMmHA Ha ma3apa CE HAPEKAA CBPOICHCKUA ITasap C
peaamsupann 1pes Bropo tpumeceune Ha 2010 r. 69.7 xua.6p. , npeacraBasparu 34.28% or
obmusA 0OEeM Ha PEAAH3HPAHNTE KAPU U CKAGAOBO ODOpyABaHe B cBeroBeH Marmad. Crpsamo
mpeaxoAHoTo Tpumecedue Ha 2010 1. EBporrefickusa masap OEAEKH CBIIO CBINECTBECH PBCT HA
peaansupannTe mpoAakOu ¢ puer o1 17,74% (Q1 2010 — 59.2 xua.6p.; Q2 2010 — 69.7 xuA.6p.).
[To orHoIIEHHE HA PBbCTA HA IIPOAAKON HA KAPH U CKAAAOBO OOOPYABAHE HA €BPOIICHCKUSA I1a3ap,
TO TOW CE ABAKE B IIO-TOAfIMA CTEIIEH Ha PBCTA B IIPOAAKOUTE HA CKAAAOBO OOOPYABAaHE - PBCT
o1 19.46% (Q2 2010 — 44.2 xua.6p.; Q1 2010 — 37 xuA.Op.) 1 B ITO-MaAKA CTEIICH HA IIPOAAKOUTE
Ha Kapu — puer ot 14.86% (Q2 2010 — 25.5 xua.6p.; Q1 2010 — 22.2 xuA.0p.).
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HetHu npuxoan ot mpoAask0a Ha IPOAYKIIHA

HertHu npuxoAu oT IpoAa>x0u Ha IPOAYKITUA (HA

ITpuxoau ot mpoparkba Ha:

- IIPOAYKITHSA 1709 1134 553 791

- CTOKHU 2
- yCAyTH 15 9 37 38
- Apyrua 126 171 35 88
OG0 1850 1314 627 917
EBITDA 169 -2 76 -242
EBITDA margin 9,14 -0,15 12,12 -26,39

MIMeCeYHA KOHCOAMAHUpPaHa 0a3a B XHA.AB.)

Crpykrypa Ha HETHUTE IPUXOAU OT IIPOAAKOH HA IIPOAYKIHA HA KOHCOAUAHpPaHA 6a3a

- IPOAYKITHS 1709 92,38 575 50,71 1134 88,46 1156 209,04 553 81,929
- CTOKH 2
- yCAyTH 15 0,81 6 66,67 9 0,88 -22 59,46 37 11,47
- Apyra 126 6,81 45 -26,32 171 10,66 91 260,00 35 6,6
(015711 (0) 1850 100 536 40,79 1314 100 1223 195,06 627 100

Or TabAnIaTa HETHU IIPHXOAU OT IIPOARKOH Ha IIPOAYKIHA Ha TPHMECEYHA Oas3a Ce BIKAA, U
pPBCTa B IPUXOANTE OT IIPOARKOH Ha IIPOAYKIIUA HA TpUMecedHa Oasa ¢ B pasmep Ha 40,79% (Q2
2010 — 1850 xma.aB.; Q1 2010 — 1314 xuA.AB.), KATO PBCTA CHPAMO CPABHUMHA OTYETCH IIEPHOA
HA MHHaAaTa roAnHA € B pasmep Ha 195,06% (Q2 2010 — 1850 xma.aB.; Q2 2009 — 627 xmA.AB.).
ToBa OT eAHA CTpaHA CE ABAXKH KAKTO Ha YBEAHYEHHUA OOEM Ha IIPOH3BOACTBO, Taka 1 Ha (pakar,
ue npe3 Bropo Tpumeceune Ha 2009 1. ApyKecTBOTO padOTH HA 4-9acOB pabOTEH ACH.
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HeTtHu npuxoan ot npoaa>k6a Ha MPOAYKIHA 32 bpBo noayroaue Ha 2010 r. (Ha koHCOAMAMpPaHa 6a3a)

Q1 2010 Q22010 Change H1 2010
BGN 000 |% of Sales |BGN 000 |% ofSales | BGN ’000 % | BGN 000 | % of Sales
Beanxobprranus 121 10,67 174 10,18 53 43,80 295 10,38
Bearus 64 5,64 48 2,81 -16| -25,00 112 3,94
Boarapus 186 16,40 370 21,65 184 98,92 556 19,56
I'epmanms 174 15,34 217 12,70 43 24,71 391 13,75
I'epmanus - areHTCTBO 136 11,99 231 13,52 95 69,85 367 12,91
I'bpriust 2 0,18 0 0,00 -2 | -100,00 2 0,07
Wuans 6 0,53 30 1,76 24| 400,00 36 1,27
Pymbuus 0 0,00 0 0,00 0 0 0,00
Dpannus 75 6,61 70 4,10 -5 -6,67 145 5,10
[Iserus 13 1,15 10 0,59 -3 -23,08 23 0,81
FO:xra Kopest 248 21,87 464 27,15 216 87,10 712 25,04
Wraaus 109 9,61 92 5,38 -17] -15,60 201 7,07
Pycus 0,00 3 0,18 3 3 0,11
TOTAL 1134 100 1709 100 575 50,71 2843 100

Kakro ce Bmxaa or Tabammara ,HerHm mpoxoam or mpoaaxOu Ha HIPOAYKIHA 32 IIBPBO
rmoayroaue Ha 2010 r. (Ha KOHCOAMAUpPaHA 0a32)” C HAH-TOASIM AfIA B IIPUXOAUTE OT IIPOAQKOH €
IOxuOKOpeiickua masap ¢ ada ot 27,15% (Q2 2010 — 464 xuA.AB.), KaTO IIpe3 BTOPO TPHMeECEUne
Ha 2010 1. orymTame 3HaumTeACH pbCT Ha TO3M 1masap ot 87,10% (Q1 2010 — 248 xma.ab.; Q2
2010 — 464 xuA.AB.), KATO Ha IIIECTMECEYHA 0a3a AcAa My ce yBeamdasa A0 25,04% (H1 2010 — 712
XHA.AB.). ToBa e mpoAuxryBaHo ot ¢axra, ye A3SHATCKHAT I1a3ap € HANH-ObP30 pa3BUBAIIUAT CE
I1a3ap B MOMEHTa B CBETOBeH Marad. Ha BTOpo MACTO IO 3HAYMMOCT € Hai-TOACMUAT
EBPOIICHCKH I1a3ap HA KApU H CKAGAOBO 00OpyABaHe — 'epmanus ¢ afdA o1 20,22% - AUPEKTHO 1
upe3 arerctBo (Q2 2010 — 448 xua.AB.). M npu ABaTa Buaa mpoAaxou kbMm ['epmanckus masap ce
HaOAFOAABA TEHACHIIMA HA YBEAHYCHHE Ha IIPOAAKOHUTE, KATO PBCTa CHPAMO IIPEAXOAHOTO
TpuMecedrne ¢ cporBerHO (9,85% mpu mpopaxbure upes arencrso (Q1 2010 — 136 xwma.AB.;
Q2 2010 — 231 xua.aB.) u 24,71% upu anpexraute nporaxon (Q1 2010 — 174 xua.as.; Q2 2010
— 217 xua.aB.). Ha tpero mscTo Mo mpHXOAM IIpe3 BTOPO TpHUMecedHe ce HapexAa bbarapckus
mazap ¢ AdA ot 21,65% (Q2 2010 — 370 xua.AB.), kato masapa d6eaexu puer ot 98,92% (Q1 2010 —
186 xma.aB.; Q2 2010 — 370 XmA.AB.), KOHTO MO#KE Ad OBAC OIIPEACACH KATO HAH-CHIIECTBEH PBbCT
IIpe3 BTOPO TPHUMECEUHE, KATO U3KAIOUH pbcTa Ha VIHAMIICKNA masap, UMalKi IIPEABHA HETOBUA
MaAbK OOEM KbM MOMECHTA.
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Crpykrypa Ha mepcoHaAa KbM Kpad Ha ITbPBO moayroaue Ha 2010r .

Br3pacroBa cTpykTypa Ha mepcoHasa

Br3pacroBa cTpykrypa bpoit
1| Ao 30 roamsn 19
2| A0 40 roaman 25
3| Ao 50 roamHHI 71
4| a0 60 roanHI 109
5| maa 60 roansn 12
OBIIIO 236
Crpykrypa Ha IIEpCOHAAA 110 OOPA30BATEAHU CTEIICHU
O6pasoBaTesHn CTETIEHH Bpoii
1 | OcuoBuO 06pasoBanue 22
2 | CpeaHo 0OpaszoBaHue 177
Bucrre o6pasosanme 37
OBIIO 236

KoM 30.06.2010 r. Ilepconasa B I'pymara «basakankap 3API»AA mabpossa 236 Ayimm, kato
yBeamdeHueTo crpamo Hagaaoto Ha 2010 r. e ¢ 48 gyoeka. B caeactBue Ha yBeamdeHusa obem
Ha 1pousBOACTBO B «baakankap 3APA»AA, pacre u Hyxaara OT yBeAmdYaBaHE HA PaOOTHHA
KAaITAIIUTET B APYKECTBOTO. UMCAEGHOCTTA HA IIEPCOHAAA € B IIPAKA 3aBHCHMOCT OT oDema Ha
mponsBoAcTBoTO. Cripsamo Hadasoro Ha 2010 r. mmepcoHasa B APYAKECTBOTO C€ € YBEAHMYHA C
25,5%, KaTo TO3M PBCT € IO-MAABK B CPAaBHCHHE C PBCTA B IIPOAAKOUTE Ha IIPOAYKIIHA,
peaausupann ot Apyxecrsoro — 40,79% (Q2 2010-1850 xma.as.; Q1 2010 — 1314 xma.aB.).
ToBa or cBOs crapaHa € AOOBP 3HAK, ITOKAa3BaIll PBCT B IIPOM3BOAHTEAHOCTTA HAa TPyAd B
ApyxecTBOTO, ITOAOOpPEHA OPraHU3aIusA Ha IIPOU3BOACTBEHHA IIPOIIEC U IIO-MAAKO IIPECTOH B
CAEACTBHE HA IIPOU3BOACTBEHHU aBAPUHU U AHIICA HA CYPOBHUHH.
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O61ma nagopmarma

baakankap 3AP AA e perucrpupano B Tbpropckus peructTsbp, BOACH OT ATEHIIMHAATA 110
srucanuATa ¢ EMIK 814191256. Cepaaurmnero u aapeca Ha yIpaBACHHETO Ha APYKECTBOTO e€:
Boarapus, rp. [Tasankenn, ya.”’Tomo Kbres”1, tea. + 359 610/52 501; dpaxe: +359 610/52 603;
eAekTpoHeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

ApyKecTBOTO HMMa EAHOCTEIIEHHA CHUCTEMA Ha yipaBAacHue. CbBETHT HA AHPEKTOPHTE Ha
ApyxectBoro e B cberaB: Crosa CroeB — mpeaceaates Ha CpBera Ha Ampekropure, Bennmcaas
CrotineB — uaen Ha CwBera Ha Aupekropute u Ammursp VBamdoB — uaen ma CbBera Ha
AUPEKTOPHTE M U3IIBAHUTEACH YACH.

Ha .15.07.2010r., ¢ Ne na srucsane 20100715100012, B3 ocHOBa Ha perieHus, IPUETH HA

3acepanue Ha OOIIOTO CHOpaHme Ha aknnoHepute Ha ,,baakankap SAPA”AA, nposeacHO

ma 30.06.2010 r., ma 05.11.2009 r., B TbproBckuss perucrsp, BOACH OT ATCHIUATA IIO

BIIMCBAHUATA, ¢ OOABEHO BIHCBaHEeTO Ha 3asmdaBanero Ha CbBera Ha Ampekropure Ha

ApyKecTBOTO, IMOpPaAN H3THYAHE HAa MaHAAaTa My. IIpe3 Bropo Tpumeceune ma 2010 r. e

M3BBPIIBAHA IIPOMAHA B YIIPABUTCAHNTE OPraHU U IPOMCHI B HAYMHA HA IIPCACTABAABAHE

— OcBoboaeHn ca uaeHosere Ha CbBeTa HA AHPEKTOPHUTE HA APYKECTBOTO, 2 MMEHHO

Crosu CroitueB Croes — EI'H 7103038602, Aumursp Baaanmupos Meamgos — EI'H

7312102888 u Benmucaas Kupuaos Croitnes — EI'H 7305012902, mopaan matuuane Ha

MAHAATA M.

M36upa 3a uaenoBe Ha CbBera Ha Aupexkropure Ha ,baaxkamkap 3APA”AA 3a HoB

TPHUIOAMIIIEH MAHAAT:

- Crosan Croitues Croes ¢ EI'H 7103038602, ¢ mmocrosnen aapec rp. Xackoso,
o611, XackoBo, yA. I'tomropaxnna Ne3, Bx.B, er.1, am.1, npurexaar angna
kapta Ne 640079091, mapasena ma 29.04.2010 r.

- Awmmurep Baaanvupos Msaraos ¢ EI'H 7312102888, ¢ mocrosuen aapec rp.
Krocremama, ya. ,Ilap Bopuc I” Ne26, mpurexasarn AmgHa kapra Ne
127355652, uspasena ma 25.01.2002 r.

- Benmmcaas Kupuaos Croiines ¢ EI'H 7305012902, ¢ mocrosnen aapec rp.
Codus, odm. Croamunma , yA. ,Poaorckm mssop” Ne 51, er. 6, am.ll,
rpurexabay Amanaa kapra Ne 624655788, mzpaanena na 15.01.2008 r.

C mporokoa uHa ChBera Ha Anpexkropure Ha ,,baakaukap 3APA”AA ot 30.06.2010

r. 3a npeAceaarea Ha CopBera Ha aupekropure e n3dpan Crosu Croitues Croes ¢ EI'H

7103038602, ¢ mocrosueH aapec rp. XackoBo, obmr. XackoBo, yA. I'romropaxmaa Ne3,

Bx.B, er.1, a1, mpurexasarn arana kapra Ne 640079091, mzpasena na 29.04.2010 1.

C Ilporokoa Ha CobBera Ha AupekTOpuTe Ha ,,baskarkap SAPAAA ot 30.06.2010

I. 32 um3IrbAHHTEACH uAeH Ha (CbBera Ha AHpekropure Ha APYKECTBOTO € H30OpaH

Awmmurep Baaarmvupos Meargos ¢ EI'H 7312102888, ¢ mocrosauen aapec rp. Krocrenama,

yA. Sllap bopmc I” Ne26, mpuremapamn amuna xapra Ne 127355652, mspasena Ha

25.01.2002 r.

C nporoxoa Ha CpBera Ha aAupekropure Ha ,,baakankap 3APA”AA ot 30.06.2010

I. € OIPEACACH HAYMHA Ha IIPEACTABAfBAHE HA APYKECTBOTO, 4 UIMEHHO:

,,Daakankap SAPSA”AA Aa ce mpeAcTaBAABa IPEA TPETH AUIIA OT U3ITBAHHTEAHUSA

uaeH Ha CpBera Ha Anpekropure Aumurep Baaanmupos Meargos ¢ EI'H 7312102888 u

ot uaeHa Ha CoBera Ha aAnpekropute Bennncaas Kupuaos Croiines ¢ EI'H 7305012902.

C oraea ma yupeaeHarta npokypa’baakamkap 3APA”AA ce mpeacraBagsa or

uaeHoBere Ha CpBera Ha Ampekropure Awummursp Baaamvupos Meamgos ¢ EI'H
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73012102888 m Bennmcaas Kupuaos Croiimes ¢ EI'H 7305012902 n ot mpokypucra
Mupasnaa boprcosa IIpToBa mooTaeAHO.

[Mpokypucsr Xpucro Aemues Xapurono ¢ EI'H 6109221542 mpeacraBassa
»baskankap 3APA”AA 3aeano ¢ uaema ma CoBera na Aupexropure AuMHTEP
Baaaummpos Mpamuos ¢ EI'H 7312102888 wmam 3aeano c uaena ma CpBera Ha
aupekropure Bennmcaas Kupmaos Crovimes ¢ EI'H 7305012902 wmam 3aeano c
npokypucra Mapusua bopucosa ITsroBa ¢ EI'H 5504081435, mooraeano.

OcHoBHHAT TpeAMeT Ha AciHOCT Ha baskankap 3APS AA e mpomsBOACTBO, cepBU3, PEMOHT U
TBPIOBUA C AJKAHTU U APYT KOMIIOHEHTH 32 KAPU U APYTa IIOACMHO-TPAHCIIOPTHA TEXHUKA, CTOKH
U YCAYTH 32 HACEACHUETO.

Koncoanampanuar dunancos order kpm 30 rormm 2010 r. (BKAIOYHTEAHO CpaBHHTEAHATA
nagopmarma kpM 31 Aekemspn 2009 1.) e cbcraBeH B CBOTBETCTBHE C H3HUCKBAHHATA HA

Aercrsarnure MCC u MCDO.

CueTOBOAHA IOAUTHUKA

ApyxecTBOTO H3roTB (DHHAHCOBH OTYETH HA OCHOBATA HA HCTOPUYECKATA I[E€HA, KATO € BB3MOXKHO
[IPHAATAHETO HA CYETOBOAHU OILICHKH H AOITYCKaHWSA, U3BBPIIBAHN IIPH OTYNUTAHE HA TEKYIH CHOHTHA U
AeHCcTBHA. PBKOBOACTBOTO HA APYKECTBOTO CAEABA Ad HAIPABH HAH-AOOpUTE IPHOAHSHTEAHH OILICHKH,
HAYVCACHUSA M PA3YMHH IIPEAAOKEHUSA, KOUTO OKa3BAT BAUSHIE BbPXY OTUCTHHTE CTOMHOCTH HA AKTHBUTE
U [TACHBUTE, OITOBECTABAHE HA YCAOBHH B3EMAHUSA M 3aABAKCHIA KbM AATATa HA OTYETA, M PECIEKTHBHO Ha
OTYETHUTE CTOMHOCTHH Pa3sMEPU HA IIPUXOAHTE U Pa3XOAHUTE 32 CbOTBETHATA roAmHa. VIsBopiienure
IIPEATIOAOKEHISA, HAYNCACHUA 1 OLICHKH Ca OCHOBAHH HA MH(OPMALIHATA, KOATO € HAAHMYHA KbM AATATA Ha
HUHAHCOBHUA OTYET, IOPAAU KOETO ObAeInNTe (PAKTUIECKH PE3YATATH MOTAT Ad OBAAT PA3SAUYHH OT TAX.

OruerHa BaAyTa

DyHKIMOHAAHATA U OLIEPATUBHA BAAYTA IIPU H3TOTBAHETO HAa (DHHAHCOBUTE OTYETH € OBATAPCKUA
AeB. Ilapuanmre cpeAcTBa, B3eMaHUATA U 3aABAKEHHATA CE OTYUTAT B AEBOBA PABHOCTOMHOCT Ha 0a3a
BAAYTHHSA KypC KbM AaTaTa Ha oreparuara. Ha mecedna 6asa ce mpaBu IpeoLeHKa HA BAAYTHHTE IIO3HIIHH
KaTO Ce M3MOA3Ba opunmasuua oomeneH kypc Ha BHDB kbpm mocaearus paboren AeH Ha Mecera, 3a KOHTO
ce mpasu npeoncHkata. OT4EeTEHUTE BAAYTHH KyPCOBH PAa3AHMKH CE OTYHTAT KATO TEKYIIH (DMHAHCOBU
IIPUXOAH HAHT PA3XOAH M CH ITPEACTABAT B OTUETA 32 IIPUXOAH U Pa3XOAH.

IIpuxoan u pasxoan

Apy)KCCTBOTO HpI/ISHaBa HpI/IXOAI/ITC Ha 0a3a HpI/IHHI/IHa Ha HAYHUCAABAHC B AO CTCIICHTA, AO KOATO
HNKOHOMUYCCKHUTC M3TOAHN Ca HpI/IAO6I/ITI/I OT APYKECTBOTO M OTYHTAHC HA BB3MONKHOCTTA IIPUXOAUTC Ad
MOTraT HaACKAHO Aa CC I/ISMCPHT. HpI/IXOAI/ITC oT HpOAa)K6I/I Ha HpOAyKLII/IH N CTOKH C€ HpI/ISHaBaT, Koraro
BCHUYKU CBILCCTBCHN pI/ICKOB€ M IIOA3H OT TAXHOTO HM3ITIOA3BAHE Ca HpCXB”prCHI/I Ha KyIryBada. HpI/IXOAI/ITC,
peaAausupanu OT npoAaxc6a Ha YCAYTH C€ OTYHUTAT, AKO MOXKE PCAAHO Aa CE€ YyCTAaHOBH SaBrprHCHOCTTa Ha
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CACAKHTE, KAKTO 1 CbOTBETHO Ad CC€ YCTAHOBAT IIPEKUTC PA3XOAH 11O U3BBPIINBAHEC HA CACAKATA B PA3XOAHTC
II0 HpI/IKAIO‘IBaHeTO M. PCaAI/ISI/IpaHI/ITC HpI/IXOAI/I OT AUXBH C€ OTYUHUTAT HaA BpCMCBa 621321, KaTO C€ U3IIOA3Ba
METOAQ HA CCbCKTI/IBHaTa AMXBA.

MspbpImreHuTe pasXxoAH Ce OTPas3sABaT B MOMEHTA Ha TAXHOTO BBb3HHUKBAHE M Ha 0a3a IPUHIIUIINTE
HA HAYHCAABAHE U CBIIOCTABUMOCT. PUHAHCOBHTE IIPHXOAU U PA3XOAH CE OTPA3fABAT B OTYETA 34 OTUETA 34
AOXOAHTE HETHO, KATO CE€ CBCTOAT OT PAasXOAH 334 AUXBH, KYPCOBH PAa3sAHKH OT BAAYTHH OIICPALNN U
OAHKOBH TAKCH I10 ITOAYICHH OAHKOBI 32€MIL.

Cxemu Ha (DMHAHCOBH OTUYETH

P”bKOBOACTBOTO Ha APYKECTBOTO  OIIPCACAA (pOpMaTﬁl. U CbADBPKAHHUETO HA OTACAHUTE
KOMIIOHCHTH Ha (pHHﬂHCOBI/IH OTYET — 6aAch, OTYCT 32 AOXOAHUTEC, OTYUCT 32 M3MCHCHUATA B cobcTBeHNA
KaITUTaA, OTYCTA 32 IMAPUYIHHUTE ITOTOIIM, KAKTO M IIOCACAOBATCAHOCTTA HAa IPCACTABAHEC HA CTATHHUTIC IIO
CTCIICH HAa CBIIICCTBCHOCT. Te ce IIpUAATAT IIOCACAOBATEAHO OT CAHH OTYCTCH IIEPHUOA B APYI, OCBEH 2aKO C€
HaAara IIpoMsiHa OT HOPMAaTHUBEH AKT MAH IIO IIPCIICHKA HA APYKECTBOTO.

HSAZ{ACHHTC ODMKHOBEHN AKITHIT CBbCTAaBAABAT qacT oT OCHOBHUA aKI_II/IOHﬁpCH
KaHI/ITaA..AI/IBI/IACHTI/ITC II0 HM3AAACHH OOHMKHOBEHU AKIIMK CC OTYHTAT B HAMAACHHC Ha KalluTaAa IIPE3
HCpI/IOAa. Apy)KCCTBOTO HE OTYHNTAa HCBHECCH KAITUTAA.

ApPYKECTBOTO € CB3AAAO 3aKOHOBH PE3EPBU CIOPEA HM3HCKBAHHMATA HA 3aKOHOAATEACTBOTO.
PasmepbT Ha 3aKOHOBHTE PE3EpPBH M3HKCBA TOH Aa CbOTBeTcBa Hai-MaAko Ha 10% or akimonepHHA
KAaITUTaA Ha ApPyxKecTBOTO. Ilpm HechOTBETCBHE 3aKOHOBHTE PE3EpBH TPAOBA Aa ODBAAT AOIIBABAHH AO
AOCTHUTAHETO HA M3UCKBAHETO 32 MHHHMAAHHUA UM pasMmep. Te3n pe3epBr He IIOAAEKAT Ha PasIIPEACACHHE.
Apyrure pesepBH 1 HepasIIpeACACHATA ITedarba ITOAACKAT Ha PA3IPEACACHHCE.

I/IHBCCTI/IQI/II/I B ABINEPHU IIPEATIPUATUA

ABITIepHE Cca TE3H APY/KECTBA, KOHTO CE HAMUPAT IIOA KOHTPOAA HA IpeAnpusAtHero-Maiika. Komtpoast
BBPXY TAX CE U3Pa3fBa BbB BBb3MOMKHOCTTA Ad CE€ PBKOBOAH (PMHAHCOBATA M OIEPATHBHATA IIOAHUTHKA Ha
ABIIIEPHOTO TIPEAIIPHATHE, TaKa Y€ Aa CE H3BAMYAT H3TOAM B PE3yATaT OT AeHHOCTTa My. B
CaMOCTOATEAHHTE (PUHAHCOBH OTYETH HA APYKECTBOTO, MHBECTUI[HHTE B ABIICPHH IIPCAIPUATHA, Ca
BKAFOYEHH 110 cebectorHOCT. [1pn M3moA3BaHe Ha TO3H METOA B OTYETA 332 AOXOAHTE CE IIPU3HABA AOXOA
OT MHBECTUIIHATA CAMO AOKOAKOTO MHBECTUTOPDHT HOAYYABA AA OT PA3IMPEACACHHETO HA aKyMyAHPAaHATA
HETHA I1e9aAba OT IPEAIIPUATHETO, B KOCTO € HHBECTHPAA. AOXOABT, HOAYYCH OT HMHBECTHULIAATA HAA
pasMepa Ha IPHIIAAAINATATA MYy CE YACT OT IIe4aAdaTa, ce€ OTYMTA KATO HAMAAECHHE HA CTOMHOCTTA Ha
MHBECTULIHATA.

baakankap 3APS AA - IlaBaukenu mpurexasa 51% or kammrasa Ha baskankap PYEH AA —
Acenosrpaa. IlpeaMersT Ha ACHHOCT Ha ABIICPHOTO APYKECIBO € IIPOU3BOACTBO, PEMOHT, CCPBU3 H
THPIOBUS C KOMIIOHCHTH 32 KAPU U APYra IIOACMHO-TPAHCIIOPTHA TCXHHKA.

«baakankap 3APS» AA npurexasa 99,98% or kanmrasa Ha «3APS MusecmAA. Apyxecrsoro e ¢
IIPEAMET Ha ACHHOCT IPHAOOMBAHE, VIIPABACHHE W OTUyXKABAHE HA KAIIUTAAOBH YYACTHA B APYIH
TBHPIOBCKH APYKECTBA; YIPABACHUC HAa THPIOBCKH APY/KCTBA; KOHCYATAIINM BBB BPB3Ka C IPHAOOHBAHETO,
VIPABACHHETO M OTYY)KAABAHETO HA KAIIMTAAOBH YYACTHA B THPIOBCKH APY/KECTBA; KOHCYATALIHH BBbB
BPb3KAa C YIPAaBACHHETO HA TBPIOBCKA APYMKECTBA; H3BLPIIBAHE HA 4HAAM3 Ha (DHHAHCOBOTO,
HMKOHOMHYECKOTO U IIPABHOTO CBCTOAHME HA THPIOBCKH APYKECTBA, OICHABAHE HA THPTOBCKH APYMKECTBA H
KAaIIUTAAOBHU yY4CTHA B THPIOBCKH APYMKECTBA; IIPUAOOHBAHE, YIPABACHHE U OTYYAABAHE HA BCAKAKDBB BHA
(HUHAHCOBH U APYIU AKTUBU; AUHHT; CYOAHSHHI.
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ApyxecTBOTO NMa ceAaauIne u aapec Ha yrupasaeHue rp. Codus, paiion ,,KpacHo cero”, 6yaesapa ,,bpars
borcron” Ned(, er.7.

Yaenose Ha cpbera Ha Aupexropure ca Croan Croiiues Croes (npeaceaarea Ha CA), Benrucaas Kupruaos
Crotines 1 Arton Kupuaos Crofiaes (msmrbAaHITEACH YACH HA CA — H3ITBAHHTEACH AUPEKTOD).

«Q3APA MHBECT» AA e ¢ xamuraa 50 000 aesa, pasupeaeseru B 50 000 Opost monmeHHH Oe3HAAMYHU
axunn. «baakarkap 3aps» AA sannca u npurexasa 49 990 axonm.

AOXOAI/I Ha aKI1A

OcHOBHHTE AOXOAH Ha AKIUA CE IOAYYaBAT KATO CE PA3ACAHM HETHATA II€9aADda MAHM 3aryda 3a IIEPHOAQ,
ITOAACKAIIIA HA PA3IPEACACHHE MEKAY AKIIHOHEPUTE, IIPUTEKATEAN HA OOHMKHOBEHH AKIIUH, HA CPEAHO
HpeTerAeHus OPOH Ha IPUTEKABEHUTE OOMKHOBEHI AKIIUU 32 IIEPHOAA.

CpeAHO-IIpeTerAeHIAT OPOI AKIIHH IIPEACTBAAMBA OPOA HA ABPKAHUTE OOMKHOBEHN AKI[UK B HAYAAOTO Ha
IIEPHOAR, KOPUTUPAH C OpOs Ha OOPATHO M3KYIIEHUTE OOHMKHOBEHU AKIIHH U HA HOBOCMHTHPAHUTE TAKHIBA
IIpe3 MEPHOAA, YMHOKEH IO CPEAHO BpemeBuf paxrop. Tosm dakrop mspassBa Oposd Ha AHHTE, IPE3
KOHUTO KOHKPETHHUTE aKIIUU €A OUAHM ABP/KAHU, CIIPAMO OOIIUA OPOIT Ha AHUTE IIPE3 IIEPUOAA.

AOXOAM Ha aKIUA C HAMAACHA CTOMHOCT HE CE U3YHCAABAT, THH KATO HAMA H3AAACHU IIOTCHITHAAHH AKITHH
C HAMAAEHA CTOMHOCT.

ApyiKECTBOTO € Ch3AAAO 3AKOHOBH PE3CPBU CIIOPEA M3NCKBAHMATA HA 3aKOHOAATEACTBOTO. Pasmep®T Ha
3aKOHOBHTE PE3EPBH HM3UKCBA TOH Aa CbOTBeTcBa Haii-mMaako Ha 10% oOT axmmoHepHHA KAIIMTaA HA
ApyxecTBOTO. I1pH HECHOTBETCBHE 3aKOHOBUTE PE3EPBU TPAOBA Ad OBAAT AOI'BABAHU AO AOCTHUIAHETO Ha
U3MCKBAHETO 332 MUHHMAAHHMA HM pasMep. Tesu pesepBH He IIOAAEKAT Ha pasnpeAscacHue. Apyrure
pe3epBH 1 HepasIpPeAEAEHATA Ieuarba IOAACHKAT HA PA3IIPEACACHHE.

Ilencunonuu u APYI'A 3aABAYKEHUA

TpyaoBUTE U OCIYPUTEAHH OTHOILICHUA C PAOOTHHIIUTE U CAYKHTEAUTE B APYKECTBOTO CE OCHOBABAT HA
pasmopeabute Ha Koaekca Ha Tpyaa, Ha pasmopeADHTE Ha ACHCTBAIIOTO OCHIYPUTCAHO 3aKOHOAATEACTBO.
PaGoTopaTeAsiT € AABKEH Ad M3BBPINBA 3AABAKUTCAHO OCHUIYPABAHE HA HACTUA IIEPCOHAA 32 IIEHCHOHHO,
3APABHO U Cpelly Oe3paboTHuila Ocurypasate. Pasmepure Ha OCUIYPUTEAHHTE BHOCKH CE YIBBPHKAABAT ChC
3akoHa 3a Oroaxkera 32 AOO, KaTO CPOTHOILNEHHETO HA OCHIYPHUTEAHATA TEXKECT MYKAY OCHIYPHTEA U
OCHTYPABAIIIO CE AHIIE CE IPOMEHA U ce onpeAeAs 0T OCUIYpUTEAHHA KOACKC.

KbM ApyKecTBOTO HAMA CB3AAACH M (DYHKIIMOHHUPAI YaCTEH AOOPOBOACH OCHUIYPHTICACH (OHA.
OcuryprureAHHTE U IEHCHOHHH IIAQHOBE, YIBBPACHH OT APYKECTBOTO H IIPUAAraHH OT HEIO B KAYECTBOTO
My Ha paboTopareA, ce 0asMpaT Ha OBATAPCKOTO 3aKOHOAATEACTBO H €4 IIAAHOBE C TBBPAO OIPECACACHH
BHOCKH.

Coraacuo pasmopeabure Ha Koackca Ha TpyAa, pabOTOAATEAST NMa 3AABAKCHIC A2 U3IIAATH HA PAOOTHHK
HAH CAYKHTEA IIPH IIPEKPATABAHE HA TPYAOBHS AOTOBOP IIPH HECIIA3CHO IIPEAU3BECTHE —3a IIEPHOAA HA
HECIIA3€HOTO IIPEAU3BECTHE; - IPU IIEHCHHHPAHE — A0 O OpyrHEH MecedHH PaOOTHH 3alIAATH CIIOPEA
TPYAOBHS CTaX B APYKECTBOTO; - 324 HEH3IIOA3BAH IIAATCH TOAMINEH OTIYCK — OOE3IIEeTEHHE 34
CBOTBETHUTE TOAHHH 32 BPEMETO, 32 KOETO Ce IIPU3HABA 34 TPYAOB CTaK.

CAeA HBIIAAIIAHE HA IOCOYCHUTE OOECSIIETECHHA 32 PaOOTOAATEAS HE IIPOUSTHIAT APYTH 3aABAKCHIA KbM
PaOOTHHUIINTE U CAYKHUTCAHTE.

KpaTtkocpodrnuTe AOXOAH Ha IIEPCOHAAA IIOA (DOPMATA HA BB3HATPAKACHNSA, COIMAAHH AOIAAIIAHNA I
HIPUAOOUBKH, CE IIPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE B IIEPHOAA, B KOHTO € IOAOKEH TPyAa 3a
TAX MAH Ca M3ITPAHEHH H3UCKBAHUATA 3a TAXHOTO IIOAYYaBAHE, U KATO TEKYIIO 3aAbANKCHUE B pasMep Ha
HEAMCKOHTHPAHATA UM cyMa. ABAKHMHUTE OT APYKECTBOTO BHOCKH IIO COITHAAHO M 3APABHO OCHIYPABAHE
Ce IPU3HABAT KATO TEKYII Pa3XOA H HAYHCACHHE B HEAHCKOHTHUPAH pasMep, 3aCAHO U B IIEPHOAA HA
HAYHCACHHE HA CHOTBETHUTE AOXOAH, C KOHTO Te Ca CBBP3aHM.
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ApyKecTBOTO IIpaBM OIICHKA KBM AATATA HA TOAHINHKA (DIHAHCOB OTYCT HA OYAKBAHHTC PA3XOAH IO
HATPYIBAIINTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBa Ad ODBAC H3IIAATCHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPaBO HA IIAATEH I'OAHUIIIEH OTIYCK. B orleHKaTa ce BKAIOUBA IPHOAHSHTEAHATA IIPEIICHKA
32 CAMHTE BB3HATPAKACHHUA U PA3XOAUTE IIO 3aABAKUTEAHO COLHMAAHO U 3APABHO OCHIYPABAHE, KOHTO
paboTOAATEAS] ABAMKH BBPXY TE3U CYMI.

Copraaco Koaexca Ha TpyAa APYKECTBOTO € 3aABAKEHO A3 H3IIAAINA HA AHMIA OT IIEPCOHAAA IIPHU
HACTBIIBAHE H4 IICHCHOHHA BbB3PACT OODE3IIETCHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaK B
IIPEATIPUATHETO MOKE Ad BApUpPa A0 6 OPYTHH MeECEUHH PAOOTHH 3aIIAATH KbM AATaTa Ha IPEKPATABAHE HA
TPYAOBOTO IIPABOOTHOIIEHHE.

AxTuBu

A’bAI‘ OT paflen MATECPUAAHY AKTUBU

ABATOTpaliHITE MATCPHAAHH AKTUBHU CE OLICHABAT IbPBOHAYAAHO IO ceOecrorHocT. KbM cebecroiiHOCTTa
ce HpuOABAT M BCHUYKU H3BLPIICHU Pa3sXOAH IIO IIPHAOOMBAHE HAa AKTHBA — BCHYKH IIAATEHH MHTa,
HEIIPU3HATH AAHDBIH, KAKTO F BCHYKH IIPEKU PAa3XOAH IO IIPUBEKAAHE HA aKTHBA B PaDOTHO CHCTOAHUE.
Bemakm  mocaeaBarmun  pasxoAW, HM3BBPIIEHM ITO0 CHOTBETHHA aKTHB CE€ BKAFOYBAT KbM HEroBaTa
AMOPTHU3HPyEeMa CTOMHOCT, aKO HAIIPABEHUTE PA3XOAH AOBEAAT AO IOBHIIICHUE HA NKOHOMHYECKATE ITOA3N
OT W3IIOA3BAHE Ha aKTHBA HAA ITbPBOHAYAAHO IIPH3HATHTE. BCHYKH APYrH pasXOAW ce OTHACAT KaTO
TEKYIIIH PAa3XOAH 32 IIEPHOAA.

ABATOTpaliHHTE MATEPUAAHU AKTHBU CE aMOPTHU3HPAT HA 0a3aTa HA AMHCHHHA METOA, KATO OLICHCHHAT
MOAC3CH KHBOT Ha PASAMIHUTE IPYIIH AKTHBH € CACAHUAT:

AMA Hopma Cpoxk

Crpaam 4% 25 roarHI
Marmman 1 060pyABaHe 30% 3.3 roauHH
TpaHCHOPTHH CPEACTBA,0€3 ABTOMOOHAN 10% 10 roansaN
ApTOMOOUAT 25% 4 ToAMHI
CrommaHcKky HHBEHTAP 15% 6.7 roAmHI
Kowmmrorpn 50% 2 TOAHI
Apyru 15% 6.7 roAuHN

HpI/IAO6I/ITI/IT€ A’bAFOTpaﬁHI/I MATECpHUAAHH AKTHUBH IIO0 YCAOBHATA HA CbI/IHaHCOB AH3HHI CEC AMOPTHU3HPAT HA
OCHOBATa Ha CPaBHCHHETO HaA HpI/IAO6I/ITI/IH AKTHUB C ApPYyTH HOAO6HI/I, OCBEH 2aKO CpPOKa Ha AWU3HUHIOBHA
AOI'OBOD € ITO-KPAThK OT IIOAC3HUSA CPOK HA M3IIOA3BAHEC HA aKTHBA.

OHPCACACHI/IHT MUHHMAACH CTOMHOCTEH IIpar Ha ChIICCTBECHOCT HAa MATCPUAAHUTE ArbAFOTpaf/‘IHH AKTUBU €

500 aAeBa.

Hewmare PUAAHU ABATOTP AVHU AKTHUBU

B IrpymaTta Ha HEMATCPHUAAHUTE A"bAFOTpafIHPI AKTHUBU IIOIIAAAT IIPOTPAMHHUTE IIPOAYKTH, IIpaBaTa BBPXY
CO6CTB€HOCT, IIPOAYKTH OT HAy49IHA H paSBOfIHa ACHHOCT. HCMaTepI/IaAHI/ITC AKTHBH CE IIpHU3HaBaT
I'bPBOHAYAAHO IIO C€6CCTOﬁHOCT, 32€AHO C BCHYKHU IIPEKHU Pa3XOAH IIO HpI/IAO6I/IBaHCTO Ha aKTuBa KaTo
BHOCHH MHTA, HCBB3CTAHOBUMHU AAHBIM H Pa3XOAHTE IIO BBbBEKAAHEC HA AKTHUBA B pa6OTHO CHCTOAHHCE.
HOCACABB.H_IO U3BBPINCHUTC PA3XOAH, CBbP3aHU CbC ChOTBCTHUSA AKTHUB CE€ BKAIOYBAT KbM ceDeCTOMHOCTTA
MY, aKO MOIaT Aa AOBCAAT AO YBEAICHHEC HAa HKOHOMHYCCKUTC U3TOAH OT U3IIOA3BAHETO MY. Benuku Apyru
IIOCACABAIIIH PA3XOAM IIO EKITAOATAIIUATA HA AKTUBA C€ OTHACAT KbM TCKYIIIUTEC PA3XOAH 324 IICPHUOAA.
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AMOPTH3HPAHETO HA HEMATCPHAAHHUTE AKTUBH CE H3BBPILIBA IIPY H3ITOA3BAHE HA AHMHEHHUA METOA.

B ©Oanamca Ha ApyKeCTBOTO HEMATEPHAAHHTE ABATOTPAMHU 4KTHBA CE IIPEACTABAT IO IICHA HA
IIPEAOOMBAHE HAMAACHA C HATPYNAHATA aMOPTH3AHA 1 3aryoure or obesrienka. CTOMHOCTTA HA aKTHBUTE
IIOAACKH Ha ODE3IIEHKA, KOTATO C€ YCTAHOBH, Y€ €4 HAAHIIC OOCTOATEACTBA, BOACIIH AO HAMAACHHE Ha
HETHATA PEAAH3HPYEMa CTOHHOCT ITOA OAAAHCOBATA CTOMHOCT.

Marepuasnu 3anacu

KbM rpymara ma MaTepHaAHNTE 3aIIACH CE€ OTHACAT MATEPHAAUTE, IIPOAYKITUATA, CTOKH U HE3aBBPIIEHOTO
IIPOM3BOACTBO. MaTepraAHHTE 3aIIaCH Ce OIIEHABAT ITO METOAA HA CPEAHO-TIPETETAEHATA CTOMHOCT. [Tpm
OIIpeACASHE Ha CeDECTOMHOCTTA UM CE B3EMAT IIOA BHIMAHUE PA3XOAHTE ITO IIPHAOOAHETO UM BCHYKH APYIH
IIPEKN Pa3XOAH IIO IPEpadOTKa, 0OpadOTKA, IIPOM3BOACTBO H Pa3XOAUTE IIO AOCTaBKa. VI3Bbprienwnre
(prHAHCOBH Pa3XOAN ITO IPHAOOMBAHE HE CE OTHACAT KbM CEOCCTOMHOCTTA HA CHOTBETHHA MATCPHAACH
3arTac.

He3apbpIiieHOTO IPOU3BOACTBO CE OLICHABA Ha 0a32 U3BBPIICHHUTE IIPEKH PA3XOAH 334 MATEPHAAH U TPYA U
IIPUIIAAAIIATA CE YACT OT IIPOU3BOACTBEHHTE HEIIPCKH Pa3XOAH. B kpasd Ha OTYETHHAT IIEPHOA IIAAHOBATA
cebecTORHOCT Ce IIPUBEKAA B CHTBETCTBHE C (DAKTHIECKUTE U3BBPIICHN PA3XOAU.

B Gasamca maTepmaAHHTE 3aIIACH CE 33aBEXKAAT ITO ITO-HHCKATA OT ABETE CTOMHOCTH: CEOECTOHHOCTTA U
HETHATA PEAAU3HPYEMa CTOHHOCT.

T'LDI‘OBCKI/I U APYI'M1 B3EMAHUA

BsemanmAra ce oTumraT M IPEACTABAT IO CTOMHOCTTA Ha H3AaAeHaTa (paxrypa. OleHkara 3a 3aryoH OT
HECHOHpPAEMH B3EMAHUSA CE IIPABH AKO MMa NHAMKALIMH 32 HECUIYPHOCT IO OTHOIIEHHE Ha CHOUPAEMOCTTA
Ha B3emManuATa. Hecbbupaemmre B3eMaHus ce M3IIMCBAT, KOIATO TOBA OOCTOATEACTBO CE€ YCTAHOBH.

PUHAHCOBU AKTUBU

PuuancoBuTE AKTHBU BKAIOYBAT NAPHUYHU CPEACTBA U APYIHM Kareropuu (DHHAHCOBH aKTUBH C
HM3KAIOYEHHE HA XeAKupamure (puHaHCOBH HHCTpyMeHTH. OTHACAHETO MM KbM €AHA MAM APYIa Ipyla
pUHACOBH HMHCTPYMEHTH CE H3BBPIIBA YPe3 OLPEACAAHE HA IICATA HA TAXHOTO IpHAOOuBaHe. B kpas Ha
BCEKM OTYETEH IEPHOA Ce IIPABH IIPEOITEHKA HA MPHHAAAEKHOCTTA HA ChOTBETHHUA aKTHB KbM ChOTBETHATA
rpyma (pUHAHCOBU HHCTPYMEHTH.

[TspBoHavaAHOTO IpHU3HABAHE HA (DHHAHCOBUA aKTHB CEC H3BDBPILBA I10 II€HA HA IPUAOOHBAHE, HETHPAHA
CBC CHOTBETHUTE PA3XOAH 34 IIPHAOOHBAHETO UM. B Kpad Ha mepHoAa ce mpaBy TecTBaHe HA (PUHAHCOBHA
AKTHB 32 HaAWdue Ha oOesmeHka. OTIHCBAHETO HA AaACHUA (DHHAHCOB AKTHB CE H3BDBPIIBA, KOIATO
APYKECTBOTO M3IyOM KOHTIPOA BBPXY IPHTEKABAHUTE (PUHAHCOBH WHCTPYMEHTH B CACACTBHE Ha
IPEXBLPASHE HA IIPABATA IO TAX.

WuBectuium, AbpKaHI AO HAAEK C (PHUKCHPAHH HAH OIPEACASEMH IAAINAHHUA Ha OIpPEAeACHA ODBAEIIA
AaTa, Ce OLEHABAT IO AMOPTU3UPAHA CTOMHOCT 4Upe3 METOAA Ha edeKTUBHATA AuXBa. Ilpn Hasmdue ma
obe3reHKa, (PUHAHCOBUAT HHCTPYMEHT CE€ OILIEHABA II0 HETHA HACTOAINA CTOMHOCT HAa H3YHCACHHUTE
ITAPHYHH TOTOITH.

QuuaHCcOBUTE AKTHBU, OTYHTAHH IO CIPABEAAHBA CTOHHOCT KaTO Ie4anba HMAM 3ary0ba, ca TE3M aKTUBH,
KOHTO Ca IPHAOOHTH C IfeA TOAyYABaHE Ha Ieuas0a, BCACACTBHE KPATKOCPOUHHUTE KOACOAHMA B IICHATA.
[TspBoHauaAHOTO oOLEHABaHE Ha (PUHAHCOBHTE AKTHBM CE€ H3BBPIIBA IO CeOECTHHOCT, KOATO €
CHPABEAAHBATA CTOMHOCT Ha IIAATEHOTO HACPEIIHO Bb3Me3ABaHe. CAEA I'bPBOHAYAAHOTO OIIEHABAHE,
(prHAHCOBUTE MHCTPYMEHTH OT TA3U KATETOPHA CE OIEHABAT IOCAEABAIIO ITO CPABCAANBA I[CHA, 4 KO HAMA
BB3MOKHOCT Ad C€ OCHUIYPAT TAaKUBA KOTHPOBKH, C€ IPaBH OLEHKA Ha (PUHAHCOBUA AaKTHB IIO
AMOPTU3UPAHATA CTOMHOCT KATO CE M3ITOA3BA METOAA Ha ¢(DEKTUBHUA AMXBEH IIPOIICHT.

®unacoBuTEe AKTUBHU, OOABEHH 32 IPOALKDOA, ca OHE3HM (PUHAHCOBH AKTHBU, KOUTO HE Ca IIPEAOCTABEHH
KPEAHTH, HE Ca ABPKAHHI AO IIAACK, HE Ca OTYHTAHH KATO IiedaAdbum mam 3aryowm. Te ce orumrar mpu
IIPHAOOHBAHETO ITO CEOECTOMHOCT, HETHPAHA C Pa3XOAUTE IO IPUAOOUBAHETO, A ITOCACABAIIIO CE OILEHABAT
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ITO HACTOAINA CTOMHOCT, 4 aKO HAMAT KOTHPOBKM 32 CHOTBETHHA aKTHB, CE OIIEHABAT IO AMOPTH3HPAHA
CTOHHOCT, KaTO CE H3II0A3BA METOAA Ha ¢(DEKTHBHATA AUXBA.

Hacrpumaure IIpoMEHH B CHPABEAAHBATA CTOMHOCT Ha CBOTBETHHA (DHHAHCOB aKTHB C€ OTpPa3fABaT B
COOCTBeHMA KaIHTaA, HeTHO OT AaHbiu.IIpu mpoasaxba Ha (PUHAHCOBHSA aKTHB PEAAM3HpPAHATA IeIaAba
HAH 3ary0a ce OTpa3sfABa B OTYETA 3d AOXOAHTE.

ITpeaocTaBeHHTE 32€MH U BB3HUKHAAUTE B3EMAHHSA Ca IIPEAOCTABEHUTE IMAPHUIHH CPEACTBA, CTOKHU HAH
ycayru. Te ca cpIo (pUHAHCOB aKTHB, CH3AAACH OT IIPEAIIPUATHAETO, KOHTO HE € ACPUBATHBEH (DHHAHCOB
MHCTPYMEHT M HE Ce TbpryBa Ha pPEryAmpaH masap. IlocAeABammo Te3m akTHBH ce OICHABAT IIO
AMOPTH3UpPyeMa CTONHOCT, KATO CE U3IIOA3BA METOAA Ha epeKTUBHATA AUXBA. | Ipr HaAuYHe HAa Pa3XOAH 32
obe31eHKa, CTOMHOCTTA Ha ChbOTBETHUA AKTHB CE HAMAAABA C ODE3IIEHKATA , KATO HAMAACHUETO CE OTPa3ABa
B OTYETA 32 AOXOAHTE.

Teprosckure B3eMaHHA Ce OOE3IIEHABAT, KOraTo Ca HAAHIIE OOCTOATEACTBA, Y€ APYKECTBOTO HAMA Ad
cpbepe cymmre 1o Te3u B3emaHuA. OOesleHKaTa HAa B3EMAaHHATA CE H3BBPIIBA YPE3 OIPEACAAHE HA
pasAHKaTa MEXAY OaAaHCOBATA CTOMHOCT Ha B3EMAHETO M HETHATA HACTOAINA CTOMHOCT Ha OBACIINTE
ITAPHIHH TOTOITH.

Ilapu 1 MApUYHY €KBUBAACHTH

Karo mapy u mapr<Hu €KBUBAACHTH B APYKECTBOTO CE€ OTYHTAT HAAUYHHUTE B OPOH MAPHYHU CPEACTBA 11O
GAaHKOBHTE CMETKH, ACIIO3UTH, KPATKOCPOYHH U BHCOKOAUKBHAHH HMHBECTHIIHH, KOHTO OBP30 U AECHO
MOraT Aa ce TPaHC(OPMHUPAT B AMKBHAHHM CPEACTBA M €A HHCKOPHCKOBH IIO OTHOIIEHHE IIPOMAHATA B
IIECHATA UM B KPATKOCPOYEH ITAQH.

AaH'BgI/I BBPXY AOXOAQ

AaHPYHHTE 3aABAKCHHA AN B3EMAHHA Ca TE3M KPATKOCPOYHU AKTUBU HAHM IIACHBH, OTHACAINN CE 34
TEKYIHA IIEPHOA 1 HEIIAATEHH KbM AATaTa Ha M3rOTBaHE HA 0aAaHCa. TAXHOTO M3UHCAABAHE CE M3BBHPIIBA
KaTO CE M3MOA3BAT AAHBbYHATA CTABKA 32 IIEPHOAA U AAHBYHHUTE IIPABHAA KbM OTUETHHSA IIEPUOA, 32 KOUTO
ce oTHacAT. BeAka mpomMsAHa B pasmepa Ha AAHBYHNTE B3EMaHHUA U 3aABAKEHIA BEPXY AOXOAA Ce TPU3HABA
KATO EAEMEHT HA OTYETA 32 AOXOAHTE.

OTcpoueHNTE AQHBIN CE M3YNCAABAT IO ITACHBHHA METOA 32 BCHYIKH BPEMEHHH Pa3AHUKH — CPaBHEHHE
MEKAY OAaAAHCOBATA CyMa HAa aKTHBHTE H ITACUBHTE M TAXHATA CHOTBETHA AaHb4YHA OcHOBa. He ce
IPHU3HABAT OTCPOYEHH AAHDBIIM IO PEIyTALMsA, BPEMEHHU PA3AUKH, CBbP3aHH C AKIHH B ABIICPHU
HPEAIPUATHA, 4KO OOPATHOTO UPOABACHHE HA TE3M AKIUH MOXKE Ad OBAE KOHTPOAHPAHO OT
IIPEAITPHATIETO U HE CE OIAKBA B OAM3ZKO OBACIIIE TPEATIPUATHETO AA TH ITPOAAAC.

ITacuB 110 OTCpOYEHH BPEMEHHH PA3AHKHA C€ IIPHU3HABA B IIBACH pasMep. AKIHBHTE IO OTCPOYECHU
BPEMEHHHU PAa3AHKH CE€ OIEHABAT CAMO AO CTEIIEHTA, B KOATO CBIIECTBYBA BEPOATHOCT APYHKECTBOTO Al
ObaaT ycBOGHH Upe3 ObACIIH AaHBbYHHU Ieuarbu. Korato ce ormpeaeas pasmepa Ha aKTHBHTE M IIACHBHTE
IIO OTCPOYEHH AAHBIIU CE IIPHAAra AAHBYHATA CTABKA, KOATO CE OYaKBa A OBAE aKTyaAHA IIPE3 IIEPHOAA HA
TAXHATA PEAAT3AITHA.

O0e311eHKA Ha AaKTUBUTE HA APV2KECTBOTO

O6€3HCHK2T2. Ha aKTUBHUTC HaA Apy)KCCTBOTO cc I/ISB”pr_HBa KbM AaTaTa Ha U3TOTBAHEC HAa OTYECTA C IIECA Aa CC
YCTaHOBH AaAH CTOMHOCTTA HA AAACH aKTHUB HEC € HpCprHHAa KOPCKI_[I/IH. I/IHAI/IBI/IAYZAHI/ITC AKTHUBHU CE€
IIPCrACKAAT 34 HAAMYNC HaA O6€3L[€HK2. BBAHDBK T'OAUIITHO KbM AaTaTa Ha HU3rOTBAHC Ha Oaaanca. Koraro
BBH3CTAHOBHMMATA CTOMHOCT HA AKTHBA € IIO-HUCKA OT HETOBATA DAAAHCOBA CTOI>'IHOCT, 0aAaHCOBATA cymMa Ha
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aKTHBA CACABA Ad ObAE HAMAAEHA AO Pa3Mepa Ha BB3CTAHOBUMATA CTOMHOCT KATO Pa3AHKATa CE OTHACA KbM
3arybaTa, IpUYIUHEHA OT ODE3ICHKA.

Be3acranosumara 6aAaHCOBA CTOMHOCT IPEACTBAAABA IIPEBUIIIEHHETO HA HETHATA IIPOAQKHA IIEHA HA AAACH
AKTHB HAaA CETAIIHATA CTOMHOCT HAa IIPOTHO3UPAHUTE OBACIIN TAPHUIHH ITOTOIIM.

OT1unTase HA AUBUHIOBUTE AOTrOBOpH

AMBHHTOBHTE AOTOBOPH Ce OT49nTaT ChrAacHoO msucksannsata Ha MCC 17 — Ansusr.

Ilpn ycaoBuATa Ha (PHHAHCOB AM3MHI CE€ IPEXBLPAAT BCHYKH IIpaBa U H3IOAH, KOHTO MOIAT Aa Ce
H3BACKAT OT (PYHKIIMOHHPAHETO Ha CHOTBETHHSA AKTHB. B Oaramca akTHBA ce 3aBEKAA ITO ITO-HUCKATA OT
ABETE CTOMHOCTH — CIIPABEAAMBATA CTOMHOCT HAa HACTHA AKTHB M CyMaTa HA MUHHUMAAHHUTE AM3HHTOBH
maammaand. B Gasamca ce oTpasfiBa OPyTO 3aABAMKEHHETO IO (DHHAHCOB AM3HHI, HE3aBHCHMO AAAH €
ITAQTEHO aBAHCOBO YACT OT 33aABAKEHHETO IO AM3HHTA, KATO ITAAIAHHUATA IO AM3HHIA CE OTPa3fABaT
E€AHOBPEMEHHO B OAAAHCA B HAMAAECHHE Ha 3aABAKEHHETO 110 (DMHAHCOB AM3HHI.

Bcuaku HOBOIPHAOOHUTH aKTHBIU IIPH YCAOBUATA HA (PUHAHCOB AU3HHT CE AMOPTH3HPAT IIPH YCAOBHATA Ha
aMOPTHU3AITHAA HA CbOTBETHHTE ABATOTPANHN aKTHBH.

AM3HHrOBHTE AOTOBOPH, KOUTO HE IIPEAOCTABAT IIPEXBbPASHE HA IPABATA U H3TOAHUTE IO IIPEAOCTABEHUA
32 ITOA3BAaHE aKTHUB, CE OTHACAT KbM OIEPATHBHHUTE AM3MHTOBH AOTOBOpH. PazxoAnTe 32 ITAAImaHms Mo TAX
Ce OTYMTAT KATO TEKYIIN Pa3sXOAH. PasxoAure, CBbP3aHHU C AMSHHIOBHTE AOTOBOPH — 3aCTPAXOBKH M APYIH
ITOAOOHU TEKYINHN IIAAIIAHUA II0 EKCIIAOATALIUATA HA AKTUBHTE CE OTPA3ABAT B OTUETA 32 AOXOAHUTE.
AKTHBHTE, KOUTO APY’KECTBOTO OTAABA IPH YCAOBHATA HA (DHHAHCOB AHSHHI, CE OTPA3ABAT B DaAaHCa KATO
B3EMaHe, PABHO Ha HETHATA WHBECTHIIUA B AHSHHIOBHA AOroBop. IloAyueHmre mAarmannsa ce OIpPeACAAT
KaTO TIOCTOAHEH IIPOIIEHT HA BB3BPBITAEMOCT BBPXY OCTATHLYHATA CTOMHOCT HA MHBECTHITHATA.

ITacusu

CoOCTBEH KAITUTAA

AKIIMOHEPHUAT KAIIHTAA Ha APYKECTBOTO OTPa3sBa HOMUHAAHATA CTOHHOCT Ha EMHTHPAHNTE aKIIAM.
Baakankap 3APS AA e akImOHEPHO APYKECTBO H € 3aABAKEHO Ad PErHCTPUpa B T'BPrOBCKUA PETHCTBP
OIIPCACACH pasMEp HA AKIIMOHEPEH KAIIHMTAA, KOMTO Ad CAYKH KATO OOE3IICYCHNC HA B3CMAHUATA HA
KPEAUTOPHTE KbM APYKECTBOTO. AKIIMOHEPUTE OTIOBAPAT 33 3aABAKCHHATA HA APYKECTBOTO AO pasmepa
Ha CBOETO aKIIMOHEPHO yYIACTHE B KAIIUTAAA M MOIAT Ad IIPETEHAHPAT BPBIIAHE HA TOBA YIACTHE CAMO B
IIPOU3BOACTBO 10 AUKBHAALINSA HAH HECHCTOSTEAHOCT.

CpraacHO M3UCKBAHHUATA Ha T'bPIOBCKHA 3aKOH U YCTaBa APY/KECTBOTO € AABKHO Aa hopmupa U POHA
“PesepBen”, KaTO H3TOYHALM Ha (POHAQ MOTAT A2 ObAAT - Hall-MaAko 1/10 or meuaabara, KOSATO ce OTAEAT,
AOKATO CpeAcTBaTa BbB (DOHAA AOoCTHTrHAT 1 /10 wacr ot pasMepa Ha KAIIMTAA2 HAU IIO-TOAfIMA YACT,
ompeaeacHa or OOIIIOTO ChOpAHNUE; - CPEACTBATA, IOAYICHH HAA HOMIHAAHATA CTOHHOCT HA aKIIUTE IIPH
HM3AABAHETO HM; - APYIU H3TOYHHIIH, orpeaeaeHH oT Obmoro cpOpanne.CpeactBara OT POHA2 MOIaT Ad
Ce M3ITOA3BAT CAMO 34 IIOKPHUBAHE HA FOAWIIIHATA 3ary0a M 3aryOH OT MHHAAM roamHu. Korato cpeacrsara
BBB (POHAZ AOCTHUTHAT OIIPEACACHHSA B YCTaBA MUHHMAACH PasMep, CPEACTBATA HAA TA3HM CyMa MOTAT Ad
ObAAT U3IIOA3BAHH 34 YBEAUYABAHE HA AKIIMOHEPHUSA KAIIUTAA.

IIpeouenpunnsar pesepB ce 0Opa3yBa OT IIOAOKHTEAHATA PA3AHKA MEKAY OaAaHCOBATA CTOHHOCT Ha
HMOTHTE, MAIIIHUTE, CbOPAKEHHUATA 1 OOOPYABAHETO U TEXHHTE CIIPABEAAUBU CTOMHOCTH KbM AATHTE Ha
M3BBPIIBAHE HA IIPCOICHKHTC. E@EKTHT HA OTCPOYCHHTE AAHBIN BBPXy IIPCOLCHBYHUA PE3EPB Ce
OTpasfBa AUPEKTHO 334 CMETKAa Ha TO3K pesepB. [1peoreHbaHUAT peseps ce IPEXBBPAS KbM HATPYIAHU
rme9aAbH, KOraTO aKTUBITE €A HAITBAHO AMOPTH3HPAHI.

DPyHAHCOBY I1ACUBH
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B rpyHaTa Ha (bI/IHaHCOBI/ITC ITACHBH CE BKAIOYBAT OAHKOBHUTE 3acMU, O6AI/II‘3,L[I/IOHHI/ITC 3acMU, T'])pI‘OBCKI/ITe
3aABAKCHUSA, 3AADBAKCHUATA I1O Ci)I/IHﬁHCOB AW3HHI.

3a A2 BB3HHKHE €AMH (DHHAHCOB IIACUB TPAOBA Ad € HAAHIIE AOTOBOPHO 3aABAKEHHE 3a IIAAIIAHE Ha
MAPHYHHE CYMU HAH APYT (DUHAHCOB aKTHB HAM Pa3MfAHATA Ha (DHHAHCOBH AKTHBU C APYIO IIPEAIIPHUATHE.
MspbpririeHnnTe AMXBEHH IAQIIAHNA IO IIPUBACYEHHUTE PECYPCH CE OTUNTAT B OTYCTA 32 AOXOAHUTE.
IToAyaennaT OOAHTanEOHEH 3aEM CE OTYHTA B OasaHca IO CeOECTOHHOCT HETHO OT Pa3XOAUTE IIO
IToAy4YaBaHeToO Ha 3acMa. PUHAHCOBHTE Pa3XOAM ITO YPEKAAHE HA 3a€Ma M IIPEKHTE PAa3XOA M CE OTHACAT
KBM IIPEHOCHATA CTOMHOCT HA (DHHAHCOBHSA ITACHB AO CTCIICHTA, B KOATO T€ HE CC YPEKAAT KbM Kpafd Ha
IEPHOAA , IIPE3 KOMTO €4 Bb3HUKHAAM.

[lpn ¢umaHcoBHA AM3HMHI OLEHABAHETO CE H3BDLPIIBA II0 IIBPBOHAYAAHATA CTOMHOCT, HAMAACHA C
KaITHTAAOBHUA HHCTPYMEHT HA AU3HHIOBATA BHOCKA.

T'pproBckuTe 3aABAKEHHA CE OICHABAT IIBPBOHAYAAHO II0 HOMHHAAHA CTOMHOCT H BIIOCACACTBHE C€
OIICHABAT ITO AMOPTHU3HNPYEMa CTOHHOCT, HAMAACHA C ITAAIIIAHETO IO YPEKAAHE Ha 3aABAKCHICTO.

IToayuenu 3aemu

[Ipu IBPBOHAYAAHOTO IIPH3HABAHE 3aCMHUTEC CC OTYUTAT IIO CIPABEAANBA CTOMHOCT, CACA IIPHCITAAAHC HA
HAIIPABEHUTE PA3XOAH IO IPHAOOHUBAHETO Ha 3aeMa. [ 10CAeABAIIOTO OICHABAHE HA 3a€Ma CE H3BBPIIIBA 11O
amoprusupyema croiHocT. CAeA IIbPBOHAYAAHOTO IPH3HABAHE IPUBACYCHUTE CPEACTBA CE OLICHABAT
IIOCACABAIIIO II0 AMOPTH3HPYeMa CTOMHOCT II0 METOA2 Ha edEKTHBHATA AHXBA. AMOPTH3HpyeMaTa
CTOHHOCT C€ ITIOAYYaBa KaTO CE€ B3EMAT IIPEABUA BCHYKH BUAOBE TAKCH, KOMHCHOHHH H APYTH Pa3XOAH, BKA.
AMCKOHT 1 mpemus. [lewanbara mam 3aryOara ce mpeactaBaT B OTdera 3a AOXOAUTE KAaTO (DHHAHCOB
IIPUXOA HAHM Pa3XOA IIPE3 IIEPHOAA Ha aAMOPTH3ALMA, KAKTO U KOIATO 3aADANKCHUATA C€ OTIIHINAT HAH
00e3IeHT.

BAAAHC
AxTuBu

OGemMm, CTPYKTypa M AUHAMHIKA HA aKTHBHUTE

30.06.2010 31.12.2009
KOHCOAWAMPAH KOHcCOAMAUpaH V3MmeHeHue, XUA.AB.
(XHA.AB.)
| ABATOTpaiiHY aKTHBY 7266 7617 -351
KparkorpafiHy akTiBH 8646 8136 510

OO6uI0 aKTUBU: 15912 15753 159

Axrusure Ha I'pymara baakamxap 3APA AA xem 30.06.2010 r. Bp3amsar Ha 15912 xmA.AB.
VBeamdaennero B pasmepa Ha akTusnTe KbM 30.00.2010 1. B cpaBHEHME € TPEAXOAHUA OTYIETEH ITIEPHOA € B
pasmep Ha 83 XHA.AB.

O06eMm, CTPYKTYpa M AMHAMHKA HA ABATOTPAIHY aKTUBU

30.06.2010 31.12.2009 WsmeHenwue,
KOHCOAUAMPAH KOHCOAHAUPAH XHA.AB.

(>xctu1.118.)

1. 3emu 350 350 0
2. CrpaAn M KOHCTPYKIIAN 2235 2348 -113
3. Mamuan u 000pyABaHe 447 606 -159
4. CpopaskeHus 584 609 -25
5. TpaHCITOPTHH CPEACTBA 263 371 -108
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6. CromaHcKy HHBEHTAP 19 21 2
7. Apyrn ABATOTPAMHHI MATEPUAAHHU AKTUBU 0
| 8. Pasxoan 3a mpupobusane Ha AMA 305 306 -1
9. VTHBECTHITMOHHN UMOTH 0 0 0
10. HemareprnaAHu ABATOTPANHHI AKTHBH 505 548 -43
11. T'pproBekn M APYTH B3eMaHMA 157 57 100
12. TToroxkuTeAna penyramnus 2239 2239 0
13. AkTuBH 11O OTCPOYCHN AAHBIIH 162 162 0
OO01110 ABATOTPAiHI AKTHBH 7266 7617 -351

Kparxocpounu B3emaHuA

30.06.2010 31.12.2009
KOHCOAWAMPAaH KoHcoAnAupan HM3ameneHue
(xun.18)

Bsemanms oT cBbp3aHnI IpeAIpHATHA 1900 1958 -58
BsemManus oT KAUEHTH U AOCTABYAIINA 568 394 174
Bsemanus 1o IpeAOCTaBEHH THPIOBCKH 32EMHU 1815 1839 24
AambIy 32 Bb3CTAHOBABAHE 49 22 27
CpAcOHH U IIPUCHACHHU B3EMAHIA 0 0 0
Apyru KpaTkOCpOYHHI B3eMaHHA 326 258 68
O0110 KPATKOCPOUYHH B3EMaHUA 4658 4471 187

THI MaH{A H H 'b3AU3AT H XHA.AB. I
Kparkocpo Te B3emanus Ha baakankap 3APS AA Bb3amsar ma 4658 XHA.AB., KOETO IIPEACTABASBA
yBeAmdeHHE B a0COATOTHA CTOHHOCT OT 187 xmA.AB. C HaH-roAAMO 3HAYCHME TYK € reporo “Bsemanus or

cebp3any npeanpuaTus’ — 1900 xua.AB.

HemarepuasHu ABATOTPAMHY AKTHUBHI

Hemarepuasnu AbATOTPAMHY AKTUBH

30.06.2010 31.12.2009
KOHCOAUAMPAH KOHCOAMAMPAH
(xcuun.116)
I1paBa BBpXy cobCTBEHOCT 134 147
ITporpaMum IIPOAYKTH 311 329
Apyru 60 72
OBIIO 505 548
Marepuasnu 3anacu
MarepuaAHu 3amacu
30.06.2010 31.12.2009
KOHCOAUAMPAH KOHCOAUAMPAH
(xcun.416)
Marepuasu 1521 1725
Croxu 24 34
[Tpoayxkrmsa 462 431
HesapppireHo IpOM3BOACTBO 1092 1077
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OBIIIO 3099 3267
ITapuaHau cpeacTBa
ITapuasm cpeacTBa
30.06.2010 31.12.2009
KOHCOAUAMPAH KOHCOAUAMPAH
(>cuun.118)
ITaprraau cpeAcTBa B OpOi 837 348
Baokupanu mapuanm cpeactsa 0 0
ITapuaHu CpEeACTBA B OE3CPOUHH ACTIO3HTH 52 50
ITacusu
O6eMm, CTPYKTypa I AMTHAMHUKA HA ITACHBHTE
30.06.2010 31.12.2009
KOHCOAUAMPAH KoHcoAuAupan Hi3meneHue
(xuun.18)
CoOCTBEH KaITHUTaA -3085 -2426 -659
MaAITHCTBEHO yUacTue 1321 1330 -9
ApArocpodnu macusu 11053 11210 -157
Kparkocpounn macusu 6623 5639 984
O01110 HacuBU 15912 15753 159

Anzunr

Ko™ 30.06.2010 r. “baaxamkap 3APSAA mma ckarogenn 5 AoroBopa 1o puHAHCOB
AmsuHT. OOEKT II0 AH3HMHIOBHTE AOTOBOPH Ca MAIINHA H OOOPYABaHE 32 OCHOBHATA
IIPOM3BOACTBEHA ACHHOCT, TPAHCIIOPTHH CPEACTBA 32 HYKAUTE Ha VIPABACHHETO U 32
OCHOBHATa ACHHOCT. BCHYKM AM3HHIOBH AOTOBOPH CBABPMKAT KAAy3a 32 IIPUAOOHMBAHE Ha
AKTUBHTE B Kpad Ha AH3HHIOBHA CpOK. [Ipe3 mepmoaa Ha AOroBOpHTE CE€ H3BBPIIBAT
dukcupann Awmsnarosn mnaarmanua. Kem 30.06.2010 r. Hacrprnm masexa Ha AM3HHIOBHA

Aorosop 3a Tosapen aBromobua KIA K2700 2.7D S/C L.

Ne IIpeamer Ha qoroBopa JlaTta Ha IIspBoHaya Ha OcTaTb4Ha JlaTa Ha npuKJIIOYBaHe
JI0TOBOpPa CTOIHOCT CTOIHOCT

1 lpo6omerna wmammHa Tun | 27.11.2008 EUR 115 900.00 EUR 6 954.00 | 01.01.2013
KTP 600x400

2 TpukoopauHaTHa 21.06.2007 EUR 18 457.64 EUR 1107.46 | 01.08.2011
u3MepBaresnHa MamuHa TESA
MICRO-HITE 3D

3 Motokap TCM tun FG30T3 24.09.2007 EUR 17 199.86 EUR 859.99 | 01.10.2011

4 ToBapen aBromoOun KIA | 20.01.2009 EUR 10 727.33 - | 01.06.2010
K27002.7D S/CL

5 Jlex aBromo0un Audi A6 2.4 30.06.2009 EUR 26 842.82 - | 01.09.2010
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ApiepHoTo ApyKecTBO ,,baskamkap PYEH”AA cbimo e AmsumHromosygarea 1mo 5
AOrOBOpa 3a (DHHAHCOB AHM3MHI, HMAINM 334 IIPEAMET MAIINHM K aBTOMOOHAM, HYXHH 32

AEHHOCTTA Ha APYHKECTBOTO.
AbArocpounn pUHAHCOBU NACUBH

ABATOCpPOYHN (PHHAHCOBH ACHUBU

30.06.2010 31.12.2009
KOHCOAAMPAH KOHCOAUAMPAH
(>cuun.118)

3aABAKECHHA IO IIOAYYCHH OAHKOBH 3a€MU OT OAHKH H
HEOAHKOBY (PMHAHCOBH MHCTHTYIIHH 0 0
3aABbAKEHHSA 10 OOAMTIAIIMOHHA 32EMU 10757 10757
Apyru 296 453
OBIIIO 11053 11210

A,"bAFOCpO‘IHI/ITC ITaCUBH CE€ IIPEACTABAT B OaAaHca 1o CIIPaBCAAMBA CTOMHOCT YUpe3 M3YHCAABAHC Ha

HaCcTOodAIIara CTOMHOCT KbM AaTaTa Ha CbCTaBAHC HA OTYCTHUTC.

ApyKecTBOTO eMUTHPA eMUCHA KOPIIOPATHBHU OOAUTAITHH ChC CACAHHTE XaPAKTCPHCTUKI:

- ISIN xoa ma emucusara: BG2100015077;

- o0y pasmep 5500 000 (et muanoHa u moaosuHa)espo; 10 757 065 aesa

- Emuncnonna/somunasna croinoct Ha eAHa obauranms 1000 (xuasaa)espo 1995,83 A

- Howmumasen anxsen mporent 7,25% Ha roaurraa 6a3a

- Ileproa Ha KyITOHHO IAarane 6 Mecera
- Aara Ha m3pasane 22.06.2007 r.
- Aara Ha maaex 22.06.2013 .

T'BProBCKHU U APYTH 3aABAYKEHHA

T'BProBCKH M APYTH 3aABASKEHHA

30.06.2010 31.12.2009
KOHCOAVAVPAH KOHCAOAHUPAH

(XHA.AB)
3aABAKEHUS KbM AOCTABUMIINA 2257 2024
3aABAIKECHHUA KbM CBBP3AHH IIPECAITPHATHA 645 100
3aAbAKEHHA IO ITIOAYYEHH THPTOBCKH 3a€MHU 1836 1886
3aADAKEHIA KbM IIEPCOHAAL 1165 805
3aADAIKECHHUA KbM OCHIYPUTEAHH IIPCAITPHATHA 178 119
AambuHU 3aABAKEHUS 171 145
APpyrH TeKyInm 3aAbAKECHUA 371 557
OBIIIO 6623 5639

OTUET 3A AOXOAUTE

ITpuxoau ot mpoaarxkOu

HereH pa3mep Ha IPUXOAHUTE OT MPOAAKOU
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30.06.2010 30.06.2009
KOHCOAUAMPAH KOHCOAUAMPAH
(>cuun.18)
ITpuxoan OT IPOAAKOH Ha IIPOAYKIIHSA 2843 1344
ITpux0oAM OT IPOARKOM HA CTOKH 0 2
IMpuxoau OT IPOA@KOH HA YCAYIH 24 75
Apyru mpuxoAn OT IPOAAKOH 297 123
OBIIIO 3164 1544
Pa3dxoAr 10 HKOHOMHYECKH €A€MEHTH
30.06.2010 30.06.2009
KOHCOAAUPAH KOHCOAUAUPAH
(XHA.AB)
Pasxoan 32 MaTepuasn 1680 734
PaszxoAu 32 BpHIIHI ycAyrn 299 450
Pasxoan 32 amopTH3anmm 406 404
Pasxoan 32 Bp3HArpaKACHISA 790 748
Pasxoau 32 ocurypoBkm 123 136
BaaancoBa cTOMHOCT HA IPOAAACHHTE aKTUBU OE3 IIPOAYKIIHA 115 141
M3meHeHIE Ha 3aITACHTE OT IIPOAYKIUA M HE3ABBPIIICHO
IIPOU3BOACTBO -48 274
Apyru, B T.4. 37 121
O0e311eHKa HA AKTUBA
ITPOBU3UH
OBIIIO 3402 2460
Pa3xoAu 3a BB3HATPAXKACHUA
Pa3xoAu 3a BE3HATPasKACHUA
30.06.2010 30.06.2009
KOHCOAUAMPAH KOHCOAUAMPAH
(xus.18)
Pasxoan 3a 3ammaaT; 790 748
Pa3sxoAu 32 COIMAAHN OCHIYPOBKH 123 136
OBIIIO 913 884
Apyru pazxoan
30.06.2010 30.06.2009
Apyru pasxoau KOHCOAUAMPAH KOHCOAUAMPAH
(>cuun.118)
V3menenme Ha 3aITaCHTE OT HE3aBBPIIEHO IIPOU3BOACTBO -48 -274
Apyru pasxoan 37 121
OBIITO -11 -153
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B3emanmnsa oT CBBp3aHU IPEAIPUATHA 30.06.2010
Herexymmn 157
Tekyru 1900

2057

CACAKI/I CBhC CBBP3aHU AUIIA

Herexymure B3emMaHmaA OT CBPDB3aHH AHIA IIPEACTABASBAT B3EMAHHUA IO
IIPEAOCTABEHH 3aeMHH cpeacTBa Ha Watts Lanka — Private — [1Ipu Aanxka, kakro i B3emane
110 TPHUCTPAHHO CIIOpasyMeHwue, 1o koeto Watts Lanka e crpana. Pasuernure orHormmenus
¢ Watts Lanka ca maApabGHO OIIECAHHU IIO-AOAY.

Kom 30.06.2010 r. ,,baskamxap 3APA”AA e mpeaocraBuao ma ,,Watts Lanka” — [llpu Aamnxa,

ITAPUYIHU CpeAcTBa B pasmep Ha 72 300 maTckm AoOAapa MAM B AEGAOBA PABHOCTOMHOCT KbM

30.06.2010 r. — 106 xuA. AB.

C Tpucrpanen cropasymuTeAeH IpoTokoA ,,Watts Lanka” — Illpn Aanka mma 3aAbAKEHHIE KbM
,barkankap 3APA”AA B pasmep ma 37 600 marcku A0Aapa MAX B A€BOBAa PABHOCTOMHOCT KBM
30.06.2010 . 51 xmA.AB.

3aABAYKEHUA KBM CBBP3aHH IPEATIPHUATHA 30.06.2010
Texkymu 645
645

TekyIure 3aAbAKEHNA KbM CBBbP3aHI AHIIA CA TIOAPOOHO N30POECHH II0-AOAY,
KATO 3aABAJKCHUATA KbM ABIICPHU IPCAIPHUATHA CA KOPUTHPAHH 32 HYKAUTE Ha
KOHCOAAAIIMOHHUTE IIPOLIEAYPH B pamkuTe Ha ' pymara.
Dypaku [Tpaserr EAA
Coraacuo aorosop ot 25.09.2008 r.@ypaxu [Tpaserr EAA npeaocrassa Ha baakankap 3APA AA

3aeM B pasmep Ha 90 XHA.AB.

Aorosopena cyma 90 XHA.AB.
AOroBopeH AHXBEH IPOIEHT 10%
OO6esnevenne HaMa HAMA
Caapo xbm 30.06.2010 r. 11513,51 AeBa.

C aorosop ot 28.12.2009 r. "baakarkap PYEH" AA e npeaocrasuao Ha "Baakankap 3APA AA
mmapudeH 3aem B pasmep Ha 30000 AB.
| AorosopHa cyma ‘ 30 XHA.AB. ‘
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/AOroBOpeH AUXBEH IPOIICHT 8%
O0be3neuenne HAMA
Caapo kbm 30.06.2010 r. 30000 AB.

C aorosop ot 17.06.2009 r. "baakankap PYEH"AA e mpeaocrasunro Ha "baskamkap SAPS"AA

mmapudeH 3aem B pasmep Ha 63000 Ab.

Aorosopena cyma 63 XHA.AB.
AOroBopeH AHXBEH IPOIEHT 8%
OOGesneuenne HAMA
Caapo xbm 30.06.2010 r. 63000 AB.

Kewm 30.06.2010 r. "KBK Musect"AA e npeaocrasunro Ha "KBK Musect" AA mapuuanu cpeacrsa B

pasmep Ha 658150 Aesa.

Coc cnopasymureacH mpotokoa ot 30.12.2009 r. mexay "Vorc SAPA Anvurua"AA n "baskarkap
3APA"AA, ca n3BbpIlicHN B3aUMHH IIPUXBAIIAHIA HA 3AABAKCHISA, KATO B PE3YATAT CE ITIOAYIABA

saabAkenne Ha 'baakarkap SAPA"AA kM "Vore 3APA Aumnraa"AA B pasmep Ha 47562,87

ACBA.

C aorosop ot 23.02.2010 r. "Vorc 3APA Aumumrua"AA e npeaocraBuao 3aem Ha "baakankap

3APA"AA B pasmep ma 19 500 as.

Aorosopena cyma 19500
[Tapex 31.12.2010
AOroBOpeH ANXBEH IPOIICHT 9%
O06esneuenne HAMA
Caapo xbm 30.06.2010 1. 2700

SaA'bA)KCHI/IH KBbM CBBP3aHM IIPCAIIPUATI.

B pesyaTar Ha H3BBpIIIEHA TTOKYITKA Ha IIPOAYKIINA OT ABIIEPHOTO ApyxKecTBO baakankap PYEH
AA, to baakarkap 3APSIAA mma 3aAbAKEHIE KBM IIOCACAHOT OB pasmep Ha 30 XHA.AB.,
IIPEACTABEHO B OT4YETA 32 PUHAHCOBOTO ChcToAHME B I'pyrraTa na Herexymmure macusu —
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Apyru Bakuu csomTHA

[IpeacraBeH OTYeT HA EMUTEHT HA OOAUTAIINY 33 U3ITBAHCHIE HA YCAOBHATA
22.04.2010 r. IT0 OOAHTAIIOHHUA 32eM 3a ITbpBO TpuMeceune Ha 2010 1.
30.04.2010 r. IIpeacraBen MexAnHEH (DUHAHCOB OTYET 32 IrbpBO TpuMeceune Ha 2010 r.
30.04.2010 r. [IpeacTaBeH TOAUIIIEH OAUTHPAH KOHCOAUAUPAH duHaHcoB oTder 3a 2009 r.
20.05.2010 r. ITpeacraBenn mokana u matepuaau 32 OCA 30.06.2010 r.

OOsBeHa B THPrOBCKUA PErHCTHpP ITOKaHaTa 3a cBukBane Ha OCA Ha
28.05.2010 r. "baakaukap 3APA"AA na 30.06.2010 r.

[IpeacraBeH TprMecedeH KOHCOAMANPAH (DHHAHCOB OTYTET 34 ITbPBO
31.05.2010 r. tpumeceune Ha 2010 1.

[IpeacraBeHO YBEAOMAEHHE OTHOCHO IIPEACTOSIIO AUXBEHO ITAAITIAHE Ha
09.06.2010 r. 22.06.2010 r.

IIpeacraBeHo yBeaoMAeHHE OTHOCHO HacpodeHo 3a 13.07.2010 r. Obro
17.06.2010 r. cpOpanme Ha obAnrarmonepure Ha "'baakankap SIAPA"AA
21.06.2010 r. ITpeacTaBeHO yBeAOMAEHHE OTHOCHO m3BpbIIeHa kopeknud B I'QO 3a 2009 r.
Asrycr 2010 1. T'A.caeTOBOAHTEA ...
ITaBAuKeHI /M.ITsToBa/
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