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Konconuanpan oryer 3a ¢MHAHCOBOTO ChCTOSIHUE
beaexxka  31.03.2021  31.12.2020
’000 aB 000 ne
AkTUBH
JAnarorpaiiin (HeTEKYLIH) AKTHBH
Hmotu, mainuHu 1 o6opyaBaHe 4.1 21616 21 826
HemarepuanHu xbaroTpailHu akTHUBU 4.3 5 6
Pazxonu 3a npunoOvsane Ha XBATOTpatHU aKTHBU 505 499
HMHBeCTHLMOHHM UMOTH 1503 1526
HMuBecTuMu B aCOUMUPAHU NPEANTPUATHS 4.2.1 11465 11475
Jlbirocpouny GUHAHCOBU aKTUBH 4.4 1596 1602
36 690 36 934
KpaTkorpalum (TeKylH) aKkTHBH
Marepuaniu 3anacu 4.6 659 662
®uUHAHCOBU aKTUBH MO CMpaBeanvBa CTOHHOCT 4.7 5803 5834
DHHAHCOBM aKTUBM 10 aMOPTH3UpPaHa CTOHHOCT 4.8 1 605 1605
Tbproscku B3eMaHus 267 314
B3emaHus OT cBbp3aHH JiMlla U3BbH rpynara 4.9 722 708
Hpyru B3emanus 4.10 461 608
[Taprunu cpeactpa 4.11 6 759 6347
16 276 16 078
~O6wio akTHBH 52 966 53012

7
26.052021r.

Cocrasurelt: /

L /M.KI J anOB/

[TosicunrenHuTe NPUITOKCHUA KbM KOHCOJIMAUPAHHS qJI/IHaHCOB OTYET HA CTPAHULIN OT 9 no

40, npeacrasisaBaT HepasaeaHa 4acT OT HEro.
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["'opvieH koHconManpaH PUHAHCOB OTUET
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Koncoananpan otuer 3a puHAHCOBOTO CheTOsIHHE (MPOAbJLKEHUE)

beaexka  31.03.2021  31.12.2020

000 a8 000 aB
COBCTBEH KAIIUTAJI U ITACUBH
CobcrBen kanuTan
OcHOBeH (aKllMOHEepEeH) KanuTal 4.13.1 6584 6584
[Ipemuen pezeps 7407 7407
[TpeouenbueH pesepn 4.13.2 (556) (550)
Hdpyru pesepsu 13 559 13559
Hepaznpenenena neyanba oT MUHAIU FOJMHU 10 972 12 108
Pesynrar 3a nepnoaa (82) (1or1mn
HekonTponupaio yuacrue 9583 9597
- O0wmo co0CTBEH KAIMUTAJ 47 467 47 694
ITacuBm
A bJArocpoyHu nacusm
[TacuBu no oTcpoueHu AaHbBLH 4.5 1275 1280
[lpuxoau 3a 6baeLM NEPUOAH U PUHAHCHPAHHS 2 ) 2
1277 1282
Kparkocpounn nacuemn
3aab/OKEHUs KbM CBBP3aHU JMUa U3BBH Ipynara 4.14 2255 2243
3aabhKeHra KM OaHKa Mo NOJIy4eHU 3aeMHU 4.15 538 538
TBproeeky 3a1bmKEHUS 361 301
JlanbuHu 3aaBTHKEHUS . 256 176
3abIDKEHMS KBbM TI€pCOHANa U OCUTYPUTENIHH 4.16.2 451 413
MHCTUTYLUH :
Jpyru 3aab/mKeHus 4.17 361 365
4222 4036
O6wmo nacuBu - 5499 5318
O06110 coGCTBEH KaNUTA M NACHBH 52 966 53012
26.05.2021 r.
P
CberaBuren: /

-

Y

7 M.KBH‘I’!IHKOB /

[ToACHUTENHUTE NPUIIOIKEHUS KbM KOHCOAWAMPaHUs (PMHAHCOB OTUYET Ha CTpaHULHM OT 9 110
40, npeacTaBasBaT HEPA3AE/IHA YacT OT HETO.
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["oauiIeH KoHcONMMANpaH GUHAHCOB OTYET
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Konconmuaupan otyer 3a neyaadara wiu 3arydara m Apyrust BceooXBareH

J0X0Q
Beaexka 3a TpUTe 3a TpUTe
Mecella HA  Mecela Ha
2021 2020
000 a8 ’000 nB
[Tpuxonm ot npoaaxou 4.18 I 825 2801
HApyru npuxoau 801 262
[Tpuxonu ot puHaHCHpaHUs 17 5
Pa3sxonu 3a matepuanu (501) (536)
Pa3xoan 3a BBHILUHU YCIYTH (400) (475)
Pazxonu 3a nepcoHana 4.16.1 (1 646) (2078)
Pazxonu 3a amoprusauus 317) (358)
Hpyru pazxoan (28) (49)
CyMHU ¢ KOPEKTHUBEH XapaKTep 4.19 (29) (228)
DUHAHCOBH NMPUXOAHU 4.20- 127 89
D1HAHCOBM Pa3xou 4.20 (62) (114)
PesyaraT npean gjanb4HO obaaraHe (213) (681)
[Tpuxon/(Pa3xon) 3a AaHbK 4 10
Pesyarar 3a nepuoaa (209) _(671)
Pesynrar 3a nepuona, oTHacswa ce 3a:
[lpuTerxaTenyn Ha cOOCTBEH KanuTal Ha (82) (327)
NpeAnpUaATUETO MaiiKa
Hekontponupanio yyactue (127) (344)

26.05.2021r. -/
CocraBuren: /

/ I\%Kbnqv%con/

L

[Tossicuurennure HOPHUIIOKEHHUA KbM KOHCOJIMANPAHHWS q)HHaHCOB OTHET HA CTPAHULH OT 9 no

40, npeacTasasBaT HEpa3AEaHa YyacT OT HEro.
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["oaunuieH koHCONUAUPaH PUHAHCOB OTYET
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KoHconuanpan oryer 3a neyasjfara Wiy 3aryéara u Apyrusi BceooXBaTeH
A0X0A (NMpOoAbIKEHHE)

Apyr BceoOxBaTen 10xoa:

Cmamuu, koumo we 6voam npexiacuuyupany enocieocmeue 6 nevanrbama unu
3azybama, K02amo onpeoeneHu ycaosusn wie 6v0am UnviHeHu

3a TpUTE 3a TpuTe
mecewLa Ha mecena Ha
2021 2020
’000 1B ’000 1B
[TpeoueHka Ha ¢pUHAHCOBH aKTHUBH MO CIpaBe/1MBa
CTOMHOCT Mnpe3 Apyr BceoOXBaTEH J0XO/ (7 (1
JaHbueH edekT, CBbp3aH ¢ KOMIIOHEHTH Ha ApYyr
BceoOXBaTEH AOXO/ - | I
HeTHo oT nanbK (6) 10)
KoHconmaauMoHHU KOPEKUHH, HETHO (12) 19
O06wo apyr BceoOXBaTeH 10X01 (18) 9
O6mo 3a nepuona (227) _(662)
O6uo BceoOXBaTEH J0XOA 32 MEPHOA, OTHACSIL
ce 3a:
[purexatenu Ha co6CTBEH Kanuran Ha (213) (447)
NPEANPUATUETO MaiKa
HexoHTponupailo yuactue ' (14) (215)
O61wo 3a nepuoja 227) (662) |
3aryba Ha akuus B JieBa (0.01) (0.05)
26.05.2021 r.

ChbCTaBHTEN: / e

!/ MLAKBLI4MIKoB/

\J

[TOACHUTETHUTE MPUIOKEHUA KbM KOHCOMUANPAHUs PUHAHCOB OTUET Ha CTPAHULIK OT 9 10
40, npeacTaBiisiBAT HEPA3JEIHA YacT OT HETO.



brarapcka Xonnuurosa Komnanus AJ]
["opmMweH koHconuanpaH (PUHAHCOB OTYET

31 mapr 2021 .

Konco.nw:mpaﬂ OTYET 3a NAPDUHYHHUTE NMMOTOUHN

benexkn 3a TpUTE 3a Tpare
Mecelia Ha ~ Meceua Ha
2021 2020
000 nB 000 18
OnepaTuBHa geiiHOCT
[TocTbrIeHNs: OT KJTMEHTH 2675 3 859
[InaiaHus KbM AOCTaBYULHU (1401) (1775)
[Tnamwanus KbM NepcoHan U OCUTYPUTEIHH HHCTUTY MU (1267) (2 159)
Jpyru napuyHy 0OTOLUM OT ONEpaTHBHA AEHHOCT 294 (260)
Heten napuyen norok (H310J13BaH B) / OT onepaTHBHA 301 (335)
AEeAHOCT
HuBecTHUHOHHA AeiiHOCT
[TocTbrnenus ot npojax0a Ha aKTUBU 3 -
[Tnawanus 3a NoKynka Ha akTUBH (52) n
TTonyyeHy HUXBM OT LEHHM KHUXa . 75 75
Heren napuuen noTok o / (M3M0J13BaH B) HHBECTHIIMOHHA 26 24
JeiHoCT
®duHaHCOBa AeHHOCT
[lnaTenu NUXBH 10 3aeMH (2) -
Jpyru napuyHu noTouu ot prHaHcoBa aAeiHOCT (7N (5)
Heten napuyen noTok H3noa3BaH BbB (pUHAHCOBA 9) &)
AeHHOoCT
[TapruHu cpencTsa B Haya0TO Ha nepUoaa 6 347 7 200
Pesynrar ot BanyTHa npeoueHKa Ha MapMUYHU CPEACTBA , 94 56
HeTHo HamaneHue Ha napuuHK CPENCTBA 318 (316)
Ilapu4nu cpeacTBa B Kpasi Ha IIepHOAA 6 759 6 940
26.05.2021 r.
CreraBuren:

[losicHuTenHUTE NMPUAOKEHHUS KbM KOHCONMAUPAHNUA (GUHAHCOB OTYET HA CTPAHULIM OT 9 A0
40, npencraBisBaT HEpa3le/iHa YacT OT HETO.



bearapcka Xonanurora Komnanns AJl

["oanuen KOHCOJIMIUPpAH (pI/IHaHCOB OTHET

31 mapt 2021 1.

KOHCOJll/lpaH OTYET 3a NIPOMCHHUTE B COOCTBEHHUSI KAITHTAJI

Beuuku cymu ca B 000 nB

_Canpo xbm 1 snyapu 2020

OcHo
BEH
Karnur
an

6 584

Ipemu
eH
pesepn

7 407

Ipeoue
HBYEH
peseps

(530)

Apyru
peseps
u

13 559

Hepaznp
elelieHa
neyanoa

12 457

Tekyiir
pe3ynra
T

(225)

HekoHnTp
0JIMpallo
yJacrtue

10 386

3azyba 3a nepuooa
pyz eceodoxeamen 00x00
3aryba oT npeoleHka Ha
Y {HAHCOBHW aKTHBH MO
erIPABEIMBA CTORHOCT Nnpe3
JpyTr BCEOOXBATEH NOXOA,
HETHO OT AaHbK
OTnucBaHe Ha NpeoLeHbYEH
pesepB Ha GHHAHCOBH aKTHBU
no cripaBeAluBa CTOMHOCT
npe3 Apyr BceoOXBaTeH JOXO[,
HETHO OT JaHbK
KoHconuaaunMoHHn KOpeKUnm
Qouio opyz eceobxeamen
00x00
~O6wo 3a nepuoaa

(19)

(1

(20)
20)

(124;

(124)
(124)

(1011)

(1011;

(752)

(37)

(37)
(789)

O61110
Kamu
Taa

49 638

(1 763)

(19)

(n
(161)

(181)
(1944)

Caeaku ¢ akuHoHepH,

OTHeTeHH B COOCTBEHHHA

KANHTAN

[TpexBbprsHe HAa GHUHAHCOBUSA
‘3yJITaT OT MUHAaTa rojlnHa

(225)

225

;(_ﬂg]_z‘l_o KbM 31 nexemspu 2020

6 584

7 407

(550)

13 559

12 108

(1011)

9597

26.05.2021 r.

CecraBuren:

/

_Kbaan

KoB/

/ U.bakbpaxuena/

[TOSACHUTENHUTE NPUIIOKEHHUS KbM KOHCONMAMPaHUs GUHAHCOB OTHET HA CTPAHULUM OT 9 10
40, npeacTaBasABaT HEpA3/IE/IHA YaCT OT HETO.

47 694

bJAHUTENEH AUPEKTOP: QM
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["'opumen koHconuaupad GUHAHCOB OTYET
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KoHconnpan oTueT 3a NpoMeHUTEe B COOCTBEHHS KANUTA

(npoabiKeHune)
Beuuku cymu ca B 000 nB OcHoBen Ilpemu  Ilpeoue J[pyru  Hepaznp  Tekyiq Hekontp  O6mo
Kanwuran eH HBYEH  pe3epBH  elaeneHa  pesyarar ojupaiio  Kanm
pe3epB  pe3eps nevyanba yJacrue A
Canpno kbm 1 snyapu 2021 6584 7407 (550) 13559 12 108 (1011) 9597 47 694

3azyba 3a nepuooa - - - -
Jpyz eceodxeamen 00x00

3ary0a oT npeoueHKa Ha

(  1aHCOBM aKTHBM MO

cT(paBeLmnBa CTOHHOCT npe3

Apyr BCeOOXBATEH OXO],

(82) 127) (209

HETHO OT AAaHBK - - (6) - - - - (6)

KoHconuaalMoHHU KOpeKLHH - - - - (125) - 113 (12)

Obuwo opye eceobxeamen

00x00 - - (6) - (125) - 113 (18)

O6wo 3a nepuoaa - - (6) - (125) (82) (14) (227)

Caesky ¢ aKLHOHEPH,

0TYeTeHN B COOCTBEHHA

KanMraJa

[TpexBbprsHe Ha GUHAHCOBHS - - - - (1011) 1011 - -
_ pe3yJ/TaT OT MHHAaaTa rojuHa

Canpo kbpm 31 mapr 2021 6584 7407 (556) 13559 10972 (82) 9583 47467

26.05.2021 r.

A
‘BJIHUTE/IEH IMPEKTOP: | ’g Z@;;

/ H.bakbpaxuena/

CoeraBuren:

Z‘(BH“"TKOB/

\

[TosICHUTENHUTE TIPHIIOXKEHUS KbM KOHCOJIMANpPaHUs (HUHAHCOB OTYET HA CTPAHWLUM OT 9 10
40, npeacTapisBaT HEPA3AE/IHA YacT OT HETO.
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IlosicHuTe THU NMPUJI0KCHU A
1 OOwma nndopmanus

JIpy>ECTBOTO € PEruCTPUPAHO KaTo aKIMOHEPHO ApyxkecTBo B rp.Codust. Cempanuimero u
aapechT Ha ynpaiieHue Ha [[pyxectBoTo e rpax Codus, yn.”HeszabpaBka™ Ne 25.
Axuuute Ha [[pyxecTBoTO ca peructpupanu Ha “bBDb — Codus™ A/l .

boarapcka XongunroBa Kommanuss AJ[ € XOJIUHTOBO aKIMOHEPHO JAPY>KECTBO
peructpupano B Codus. bearapcka Xonmuaroa Kommanus AJl € mpaBonmpueMHUK Ha
bearapo-xonanacku mnpuBatusanmoneH ¢oug AJl. Cepmamumero Ha JAPYKECTBO € B
PenyOnuka bwarapus, rpan Codus, agpeckt Ha ympaBienue e rp. Codwus, yi.
“He3abpaBka” No 25.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhc@bhc-bg.com

KpM parata Ha omoOpeHHE Ha KOHCOJHAWPAHUS OTYET APYKECTBOTO HSIMA OTKPUTH
KJIOHOBE.
JpyXecTBOTO € yupesieHO 0e3 ompeiesieH CPOK.

HpyxxecTBoTO ce mnpeacraBisBa oT ,JHKomMc wuHCTpymeHTH u MexaHuka“ AJl c
npeacrasuten [lupun BacuneB AtanacoB — usnbiHuTeneH aupektop u ,,ATII ByxoBo*
AJl ¢ npencraButen Leta Kanyct Kanycrsn-bakbpikreBa — U3MMBIHUTENICH TUPEKTOP.
JIpy’)KecTBOTO € C JBYCTENIEHHA CTPYKTypa Ha YINpaBICHHE — YIPABUTEIEH U HAJ30pEH
ChBET.

UneHoBeTe Ha HaJ30pHUS ChBET ca : XapanamoOu bopucos AHues, ,,bbiarapcka koMmaHus
3a rexctuir A/l ¢ mpencraBuren boiiko bopucos bupos u ,,Inayctpuaien OusHec 1eHTHp”
AJl c mpencraButen Xpucto Xpucros Jpymes.

UneHoBeTe Ha YNpPaBUTEIHHUS CBBET ca: ,,JIHKOMC MHCTpyMeHTH M MexaHuka“ AJl ¢
npencrasuten ITupun BacuneB Aranacos, ,,ATII byxoso* AJl c¢ mpexncraButen Llsera
Kanycr Kanycrsan-bakspxuesa u Mpuna MuxaitsioBa Mosneposa.

OCHOBHUSAT KanuTajl B KOHCOJIMIUPAHUs OTYET Ha J[pykecTBOTO € B pa3mep Ha 6 584 xui.
JIB.

[IpenMeThT Ha JEHHOCT Ha APYKECTBOTO OOXBaIa: MPUIOOMBaHE, YIPaBIECHUE, OIIEHKA U
nmponak6a Ha ydvacTuss B OBATapCKM W YYXKISCTPAaHHHW JAPYKECTBA; MPUI0OUBAHE,
ylpaBleHHe U Mpojaxba Ha oOnuranuu; npuaoOrMBaHe, OllEHKAa U MpoJak0a Ha MaTeHTH,
OTCTBIIBAHE Ha JIMIIEH3W 3a W3MOJI3BAHE HA MATEHTH Ha JPYXKECTBa, B KOMTO bbarapcka
xoinuHroBa kommanus AJl ydactBa; (uHaHCHpaHE Ha Jpy)KecTBa, B KOUTO bbiarapcka
XOJIIMHTOBa KoMmanusi A/l ydacTsa.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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I'opuien kKoHCONMUapaH (PUHAHCOB OTYET
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2 ba3a 3a u3roresine Ha (l)I/IHaHCOB]/ITe OTYETH

2.1 OO6ma pamka Ha GUHAHCOBO OTYHUTaHE

Hacrtosmusar koHconuaupaH (QUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C
MexayHnaponnute cTanaapty 3a ¢puHancoBo oruntane (MCDO) u pazscHeHUs, U3AaICHHA
ot Komutera 3a pazsacaenns (KPMCDO), npunoxxumu 3a ApyKECTBA, KOUTO CE OTYUTAT IO
MC®O, npueru B Empomeiickus cwio3 (EC). MCDO, npuetu or EC, obmonpueroTo
HAaUMEHOBaHME Ha paMKa ¢ O0OII0 NpeaHa3HayeHHe 3a JOCTOBEPHO IMpelCTaBsHE,
EKBUBAJIICHTHO Ha JedUHHUIMATA HA paMKaTa, BbBeAeHa B maparpad 1, 1.8 ot
JlombiHUTETHUTE pasnopeadu Ha 3akoHA 3a CYETOBOACTBOTO ,,MEXIyHapOIHU
cueroBoguu ctangaptu‘ (MCC).

BparapckoTo 3akoHONATENICTBO He 3a0paHsBa pelieHne Ha o0LmoTo chOpanue Ha I'pymara
3a MprUeMaHe Ha TOJMIIHUS CYETOBOJCH OTYET Ja Ob/ie OTMEHEHO (TI0 Ha/UIC)KHUS Pel) U B
cily4ail Ha HEOOXOJMMOCT 1a ObJe ChCTAaBeH M IYyOJIMKYBaH HOB KOPUTHpPAH TOAMIICH
CUYETOBOJICH OTYET 32 ChIaTa CYCTOBOIHA O/INHA.

WzroresineTo Ha (puHAHCOBU OT4YeTH B ChOoTBeTCcTBHE ¢ MC®DO HM3HMCKBa MpUIIaraHeTo Ha
KOHKPETHU MNPHUOIM3UTENHU CUYETOBOAHMU oleHKu. OT ppKkoBoACTBOTO Ha ['pymara ce
M3MCKBAa Jla HamnpaBU COOCTBEHM TMPELEHKW U JOMYCKaHUs IpU NpUJIaTaHeTO Ha
CUETOBOJHUTE MNOJUTUKU. [lo3unuure BBB (DPUHAHCOBUTE OTUETH, YMETO IPEJCTABSHE
M3MCKBA M0-BUCOKA CTENEH Ha CyOEKTHBHA IPELIEHKAa, KAKTO U TE3H IO03ULUH, 3a KOUTO
NpUOIN3UTEIHUTE OLEHKM HMMaT 3HAuuTeseH ePeKT BbpXYy (PMHAHCOBUTE OTYETHU KaTo
151710, Ca OTAEIIHO OIIOBECTEHU B IIPWIIOKEHUATA T10-A0Y.

HoBu u u3MeHeHH CTaHAAPTH, IIPUETH OT prnaTa

I'pynara e npunoxuna cieIHUTE CTAaHAAPTH U U3MEHEHMS 3@ IIbPBU BT 3a TOAUIIHUSA CU
OTYETEH NepHuo/, 3anoysail Ha 1 sayapu 2020 r.

W3meHeHus B KOHLIENTyajHaTa paMKa 3a (pMHaHCOBO oTuMTaHe (U3AaaeHu Ha 29 mapt 2018
I. ¥ B CWJIa 33 TOAMIIHY EPUOJIH, 3arl0UBallM Ha uiu cien 1 sayapu 2020 r.)

Omnpenenenue 3a chinectBeHocT - M3menenus Ha MCC 1 u MCC 8 (u3gamenu Ha 31
oktoMBpH 2018 r. 1 B ciiia 3a TOAUIIHA NEPUON, 3aI0YBaIIK HA WK cien 1 suyapu 2020

r.)

Pedopma Ha pedepentHuTe NuxBeHH npoueHTd — M3menenus na MCPO 9, MCC 39 u
MC®O 7 (m3ganenu Ha 26 centeMBpu 2019 r. 1 B cuiia 3a TOAMIITHYU EPHOIM, 3aII0UBAIIH
Ha uu cien 1 ssayapu 2020 1))

Onpenenenue 3a 6usnec — 3menenus na MCOO 3 (u3ganenu Ha 22 oktomBpu 2018 1. 1 B
cuJia 3a MPUI00MBaHUS OT HAYAJIOTO HA TOAMUIIHUS OTYETEH Nepuo/], KOWTO 3aroyBa Ha WK
cnen 1 sayapu 2020 1.)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.



boearapcka Xonauuarosa Kommanust A/l 11
I'opuien kKoHCONMUapaH (PUHAHCOB OTYET
31 mapt 2021 1.

N3menenne nHa MC®DO 16 ,,Jluzunarun® — HamansBane Ha HaemMu BBB Bph3ka ¢ COVID-19
(m3manen Ha 28 mai 2020 1. ¥ B cuiia 3a TOJIWIIHU TEPUOAM, 3allOYBaIlM Ha Win cien |
touu 2020 r.)

Bcenuky mpoMeHu B IPUETUTE CTaHIAPTH, M30POEHH MO-TOpe, HAMAT ePEeKT BbPXY CyMHUTE,
IIPU3HATH B NPEIXOAHU IIEPUOAM, HUTO C€ OYaKBA T€ J1a MMAT 3HAYMTEIHO BB3IACHCTBHE
BBPXY TEKYLIUTE WIN OBACIIUTE EPUOJIH.

HoBu CTAaHAAPTHU U PA3SICHCHUSI, KOUTO BCE OLIIEC HE Ca IPUETHU OT I‘pynaTa

[lyOnukyBaHu ca onpezeseHd HOBU CUETOBOJHU CTAHIAPTU U PA3SICHEHUS, KOUTO HE ca
3abJDKUTENIHU 32 MpUIarane npe3 ordetHus nepuol kbM 31 nekemBpu 2020 r. u He ca
Oounm npeaBaputenHo npuetn ot ['pynara. [lo-mony e m3noxeHa onenkara Ha ['pymaTa 3a
BB3JICHCTBUETO HA TE3U HOBU CTAaHAAPTH U Pa3sICHEHUSI.

N3menenne va MC®DO 4 ,,3actpaxoBarennu noropopu — omnarane Ha MC®O 9 (u3ganeH
Ha 25 ronu 2020 r. ¥ B cuja 3a TOAMILIHYU IIEPUOH, 3ariouBaly Ha wiu cieq 1 sayapu 2021

T.)

N3menenns va MCPO 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 — Pedopma Ha
pedepenTHHTE THXBEHU NporeHTH — Paza 2 (m3xanenu Ha 27 aryct 2020 r. u B cuiia 3a
TOJIMIIHU NIEPUO/IY, 3aroYBaly Ha wiu ciep 1 sayapu 2021 r.)

Hsma npyru craHgapTv, KOUTO BCe OIE HE ca MPHUETH, M KOUTO CE OdYakBa Ja MMat
3HAYUTENIHO BB3JIeHcTBUE BHpXY ['pymnara mpe3 Hactosmus wid ObJell OTYETEH MEPHO/,
KaKTO U BbPXY TPaH3aKLIUHUTE B 0003pUMO OBJeIe.

HoBu crannaprtu, pa3ssicHeHHs 1 H3MEHEHHUs1, KOUTO Bee ome He ca nmpuetu oT EC

MC®O 17 ,,3actpaxoBareinHu noroBopu’ (uzmaaeH Ha 18 mait 2017 r. u B cuna 3a
TOJIMIITHYU TIEPUOIN, 3arouBaiiy Ha win cien 1 sayapu 2023 r.), BmrounTesnHo M3menenue
Ha MC®O 17 (u3nanen Ha 25 rouu 2020 r.)

Nzmenenne na MCC 1, IIpencraBsne Ha pUHAHCOBU OTYETH": Kiacu(UKaLUs HAa TEKyIIH
1 HETeKYIIM MacuBH U Kiacu(UKalMs Ha TEKYIIH M HETEKYIIH MacUBU - OTCPOYBAHE Ha
JaTaTta Ha BIM3aHe B cHJIa (M3/1a7ieHH ChOTBETHO Ha 23 stHyapu 2020 1. u 15 1o 2020 r. u
B CHJIa 33 TOJIMIITHU TIEPUO/IU, 3aIMoYBaIy Ha wim cien 1 sayapu 2023 1.)

Usmenenus Ha MC®PO 3 ,busnec komOunamuu; MCC 16 ,HMMoTh, MalluHH U
ceopbkenusa’; MCC 37 ,IlpoBu3uu, yCIOBHM IaCMBU U YCJIOBHM aKTUBM'; ['onumiHu
nogoopenust Ha MCDO — [ukba 2018 1.-2020 1. (u3manenu Ha 14 mait 2020 r. 1 B cwiia 3a
TOJUIIIHY IEPUOM, 3arouBalliy Ha uiu cieq 1 suyapu 2022 r.)
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Konconmuaupanusar ¢uHAHCOB OT4eT Ha J[pyXKeCcTBOTO ca M3rOTBEHH B CHOTBETCTBHE C
m3uckpanusta Ha MCDO 10 Korconuaupanu GuHAHOCBU OTYETHH.

[Ipy M3roTBSIHETO HA KOHCOJIMAMPAHUAT (PUHAHCOB OTYET KOHCOJMIIMPAIIOTO APY>KECTBO
(bpirapckara xonauaroBa kommanus AJl - maiika) oOenuHsBa (UHAHCOBUTE OTYETH HA
JpY>KECTOBOT Mailika U HEWHUTE JBIICPHU JIPYXKecTBa HA Oa3a ,,pel Mo pea’, KaTo chboupa
CXOIHH TIO3WIIMM 10 aKTHUBH, IACHBH, COOCTBEH KamUTAJl, MPHUXOAW M Pa3XoJd B
choTBeTCTBUE ¢ M3UckBaHUsATa Ha MCDO 10 Konconmuaupanu GUHAHCOBU OTYETH. 3a Ja
MoOraT KOHCOJMANPAHUTEe (PMHAHCOBH OTUETH J1a PEACTaBAT (MHAHCOBaTa HH(pOpMAIIHS 32
rpynara Taka, CsKall T € 3a €IHO CTONAHCKO MpEeANpUATHE CE IMpearpHeMar CIeIHUTE
CTBIIKHU:

e Enumunmpa ce 6anmaHcoBaTa CTOWHOCT HAa MHBECTUIIMUTE Ha JAPYKECTBOTO MailKa
BbB BCSIKO JBILEPHO JIPY’)KECTBO M Jejla HAa MaiKara B COOCTBEHHs KalluTal Ha
BCSKO JBILIEPHO APYKECTBO;

o Uupentudunypa ce MaIIUHCTBEHOTO y4yacTHE B NEYANOUTE WIM 3aryouTe Ha
KOHCOJIMJUPAHUTE JIBIIEPHU IPYKECTBA 32 OTYETHUSI IEPUOJ;

o UWupmentudunmpar ce MaAILUMHCTBEHUTE Yy4yacTHsi B HETHHTE aKTHBH Ha
KOHCONUIUPAHUTE IBIIEPHU JPYKECTBA OTAETHO OT COOCTBEHMsI KamuTal Ha
JIPYXKECTBOTO MalKa B TAX; a) CymMaTa Ha MaJI[MHCTBEHUTE y4yacTUs KbM JaTaTa Ha
I'bpBOHAYaIHATA KOMOWHAIMs, u34ucieHa B cboTBeTcTBUE ¢ MCDO 3 busnec
KOMOWHAIMH 1 0) Jiela Ha MAJIMWHCTBEHOTO y4acTHe B MPOMEHHUTE B COOCTBEHHS
KamnuTal ciej Ta3u JaTa;

e EnuMuHHpaHe Ha BBTPEIIHOTPYIOBUTE B3EMaHUS, 3abJKCHUS, CICIKU, MPUXOIU
Y pa3xoJiu;

e EnumuHHMpaHe Ha BHTPEIIHOTPYIOBUTE MeYanOu U 3aryou.

KOHCOJ’II/II[I/IpaHI/ISIT (1)I/IHaHCOB OTUET € MU3IrOTBCH IIPU CIIa3BaAHC HaA IpPHUHOWIIA Ha
HCTOpHUYCCKATa IICHA, MO,Z[I/I(i)I/II_II/IpaH B OHNPCACIICHU CJiydand C IIPCOILCHKATa HaA HAKOU
aKTMBH U MNacwBH. ba3ure 3a OIleHKaTa ca OIOBECTCHU HOI[pO6HO B CYUCTOBOJHATa
IIOJINTHKA KbM (1)I/IH3.HCOBI/I$I OTYCT.

3 3Hauumn CYE€TOBOJAHM NMMOJIUTHKH

Haii-3HaunMHUTe CUETOBOIHU MOJIMTHUKHU, TTpUJIaraHu IPU U3TOTBAHCTO HA TC3U (I)I/IHaHCOBI/I
OTUYCTH, Ca MPECACTABCHH 110 JOJTY.

CrnenBa na ce oTOenexw, Y€ TPH M3TOTBIHETO HA MPEACTABEHUTE KOHCOJIMINPAHU
(bMHAHCOBH OTYETH Ca M3MOJ3BAaHHM CUYETOBOJHH OIICHKH W JIOMYCKaHUs. BbIpeku ue Te3u
OIICHKU ca 0a3upaHu Ha HAW-ITBITHOTO MO3HABAHETO HA TEKYIIUTE CHOUTHUS U JIEUCTBUSA OT
CTpaHa Ha pPBKOBOJCTBOTO, pEATHUTE pe3yJlTaTd MoraT na OBbAaT pa3iuyHu OT
HAMpPaBEHUTE OLICHKH U JIOMYCKaHUS.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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3.1 TIIpoMsiHAa B CYeTOBOJHATA MOJMTHKA 32 MOCJIeBAIIA OLEHKA HA ABJTOTPaliHUTE
MarepuagHu aktusu (JAMA)

Ipuyuna 3a npomsanama

C men 3amuTa HA MHTEPECUTE HA aKIIMOHEPUTE Ha MyOJIMYHOTO APYKECTBO, BHB BPB3Ka C
ye/HaKBsIBaHE Ha CUYETOBOJHHUTE IOJUTUKU Ha JpYy>KECTBaTa B rpynaTra, CBbpP3aHO U C
MPEMUHABAHE HAa HSAKOUM OT TAX OT MEXKIYHAPJHUTE KbM HAI[MOHAIIHUTE CYETOBOJHU
crannapty, cuutaHo ot 01.01.2018, YmpaButenHusatr cbBeT Ha bbiarapcka XoJiIMHTOBa
kommanusi AJl, ¢ pemenue ot 30.11.2018, oOcham u mpue mpoMmsiHa B CUETOBOJTHATA
MOJIUTUKA 32 MOCJIEJBAIIOTO OIICHsIBAaHE HA 3eMHUTE U CTPaiuTe, COOCTBEHOCT Ha XOJIIUHTA.
bearapcka xonguHrosa komnanus AJl kato IpyKecTBO OT OOIECTBEH MHTEPEC OCTaBa Ja
pabotu mo MC®O u xpM 31.12.2017 e mpueno nga mpuiara 3a OLEHKAa Ha 3eMHUTE U
CrpajuTe CU clie[ TAXHOTO NpuaoOuMBaHEe, MOJeNia Ha clpaBeasuBara cToiHocT. Cnen
aHaJIM3 Ha CUETOBOJHUTE IMOJIUTUKU 3a oTyuTaHe Ha JIMA Ha AbluepHUTE APY>KECTBA U
bovarapcka xonmuHroBa kommaHust AJl, pbKOBOACTBOTO Ha JAPYKECTBOTO INMpHEMa Jia Ce
MPOMEHU CUYETOBOJHATA TOJUTHKA 3a MOCIEIBAlla OLIEHKa Ha 3eMHTE M CrpajuTe, a
MMEHHO J]a C€ CMEHU MOJIeJIa Ha OI[eHKa Ha MMOTHUTE CIIe/l TAXHOTO MPUA00MUBaHe, KaTo ce
MIPEeMHUHE OT MO/JIEN Ha CIIpaBeAJIMBa CTOMHOCT KbM MOJIEN Ha IIeHa Ha MPUI00UBaHe, KOETO
O3HayaBa, 4e UMOTHUTE CII€J] TAXHOTO MpUA0OMBaHE TPsOBa Ja ce OIECHSABAT IO IIEHA HA
puaI0O0UBaHe HaMaJIeHa C HAUYHCIICHUTE aMOPTU3AlUY U HATPYMaHUTE OOE31IEHKH.

Egexm om npomanama

Cbc cMsiHa Ha Mojena HsAMA Jla UMa MPEU3YMCICHUS U NPOMEHM B CpPaBHUTEJIHATA
npopmanys BbB (PMHAHCOBMS OTYET 3a rojavHaTa, 3abpmiBama Ha 31.12.2018, 3amoro
Mpe3 TOJAMHHUTE HE € IMpaBEHa MPEOlEHKAa Ha 3€eMUTE M CTpaguTe Ha JAPYKECTBOTO J0
CIpaBeJyIMBa CTOMHOCT WU M HE € (OPMHUpPAH MPEOLIEHBUYEH pE3epB KAaTO €JIEMEHT Ha
COOCTBEHUS KaIluTal.

3.2  Ilpunarane Ha MC®O 9 ®uHaHCOBM MHCTPYMEHTH
MC®O 9 BBBexJ1a MOAET HA OYAKBAHUTE KPEIUTHH 3aryOH.

Ouaxeanu Kpeoumnu 3a2you

OuakBaHUTE KPEIUTHU 3aryOM ca IpeTersieHarta Ha 0a3ara Ha BEpPOATHOCTTA OIIEHKA Ha
KpeIUTHUTE 3aryOou (T.e. HACTOsIaTa CTOMHOCT Ha LeNWs Napu4yeH HEJOCTUT) IIpe3
OYaKBaHMs CPOK Ha (PMHAHCOBUSI MHCTPYMEHT. [lapUUHUAT HEAOCTHUT € pa3iHuKaTa MEXIy
NapUYHUTE TOTOLM, IBJDKMMU Ha MPEINpUATHETO IO JOTOBOP, W MApUYHUTE IOTOIH,
KOUTO MPEANpPUATHETO O4YaKBa Jla MoJydd. T'hil KaTo mpHU OYaKBaHU KPEIUTHH 3aryou ce
B3eMaT ChIIO MPEIBU pa3MepbT U CPOKOBETE Ha IUJIAIAHUATA, KpEAUTHA 3ary0a Bb3HUKBA
JIOpU aKO MPEINPUATHETO OYaKBa Ja My ObJie IUIaTEHO B IBJIEH pa3Mep, HO MO-KbCHO OT
U3HCKYEMOTO T10 JOTOBOP.

[lo oTHOmIEHHE HAa (UHAHCOBUTE aKTHBM KpeIWTHaTa 3aryda € HacToslIlaTa CTOMHOCT Ha
pasnuKara Mexuay:

a) TOTOBOPHUTE MAPUYHU MOTOIH, IBIKUMU Ha NMPEATNPUATUETO MO JOTOBOP U

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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0) mapu4HUTE MMOTOIH, KOUTO MPEANPUATHETO OYaKBa Ja TOJIYYH.

Ilo oTHOmIEHHME Ha HEYCBOGHWTE KpPEAUTHU AHTAKUMEHTH KpeauTHata 3aryba e
HACTOAILATa CTOMHOCT Ha Pa3/IMKaTa MEXIY:

a) JOrOBOPHUTE MapU4YHHU MOTOLM, ABDKUMH Ha MPEINPUATHETO, aKO MPHUTEXKATEIAT Ha
KPEIUTHUS aHTaKUMEHT YCBOU 3aeMa U

0) mapu4HUTE MTOTOLM, KOMTO MPEANPUATHETO OYaKBa J1a IOJIy4H, aKO 3a€MbT € YCBOEH.

Ksm 31.03.2021 r. u xpm 31.03.2020 r. oyakBaHaTa KpeauTHA 3aryda 1mo (hPUHAHCOBHTE
MHCTPYMEHTH Ha I'pymnaTa € HechlIecTBEHa W CHOTBETHO HE € HauyHhcleHa 00e3leHKa, C
M3KIIIOYCHHE HAa U3PUYHO TOCOUYEHOTO B MIPUIIOKECHUSATA TT0-JI0ITY.

3.2.1 Kuaacupukanusi Ha GUAHCOBUTE AKTHUBH

bu3nec moaea Ha APYKECTBOTO MMaA 3a ICJI aKTUBUTC 1d 6T)IlaT ABPrKaHH, 3a J1a CC C'B6epaT
JAOTOBOPHUTC IMAPpUYHU IMOTOLH, AOPHU KOraTO HMMa HpO,Z[a)K6I/I Ha (1)I/IHaHCOBI/I AKTHBHU HJIN
TaKnBa C€ OYaKBaT B GT)ILCHIG. BuB Bpb3Ka C TO3HM MOJCI (1)I/IHaHCOBI/ITC AKTUBHU Ca

npekinacuuIupaH B ChOTBETCTBHME ¢ wu3uckBaHusaTa Ha MCOO dunHaHCcOBU

WHCTPYMEHTH.

KJ'IaCI/I(l)I/IKaHI/ISI Ha (I)I/IHaHCOBI/ITe AdKTHBH € KaKTO CJICIBA.

MC®O 9
duHaHCOBU aKTUBU
KaTeropusi
Jleno3utu Hag 6 Mec. - UHBECTULIMHU Ha DUHAHCOBU aKTUBH, OTUUTAHU 110 AMOPTU3HUPYEMA

naacx

CTOMHOCT

MHBecTUIIMH B KallUTAJIUTE HA IpYTH
IpyKecTBa, 00sSBEHHU 3a Mpojax0a

KanuranoBu HHCTPYMEHTH, OTYUTAHH 10 CIIPaBEINBA
CTOMHOCT B IpYT BCEOOXBATEH 10XO0/]

I[T)p)KaBHI/I ICHHU KHW)XA, BbHIICH I1a3ap

H'BJ'IFOBI/I HHCTPYMCHTH, OTUUTAHU 11O CIIpaBCJIMBa
CTOMHOCT B Apyr BCeOOXBaTeH J0X01

MuBecTuIMOHHN OOHOBE

KanuranoBu HHCTpYyMEHTH, OTYUTAHU TIO CIIPABE]IJINBA
CTOMHOCT B Mevajaon u 3aryou

WMHBecTUIINY B KaIUTAJIUTE HA APYTU
JpY’KE€CTBA, OTYUTAHH I10 CIIPABEINBA
CTOMHOCT B Ie4aJIouTe U 3aryoure

KanuTanoBu HHCTPYMEHTH, OTYMTAHH T10 CIIPABEINBA
CTOMHOCT B Ne4aaou u 3aryou

JbKkaBHYU [IEHHU KHUKA, BHTPEIIEeH
nasap

JIbATOBY MHCTPYMEHTH, OTYMTAHU 110 CTIPABEJTMBA
CTOMHOCT B 1e4asiou u 3aryoun

Bzemanus ot CBbpP3aHU JIMIa

dunHa"HcoBU AKTHUBU, OTYUTAHU 110 aMOPTU3UPYCMaA

CTOMHOCT

B3emanus ot cBbp3aHM JULA ®UHAHCOBU aKTHBH, OTYUTAHU IO AMOPTU3UpYEMaA
CTOMHOCT

[TapuyHu cpencTBa U €KBUBAJIEHTH ®UHAHCOBU aKTHBH, OTYUTAHU IO AMOPTU3UpYEMaA
CTOMHOCT
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3.3  HmoTu, MammHu U 000py/aABaHe

Oyenka npu NbpEOHAUATHO NPUOOOUBAHE

HmotuTe, MalIMHATE U OOOPYABAHETO C€ OIEHSABAT IIBPBOHAYAIHO MO CEOECTOMHOCT,
BKJIIOUBAIIA [IEHATa Ha MPUO00MBaHE, KAKTO U BCUYKHU MIPEKU Pa3X0/I1 33 MPUBEXKIAHETO HA
aKTUBa B pa0OTHO CHCTOSHUE.

Oyenxa cned npudobusane

Cuurano or 01.01.2018 e npomeHeHa CYeTOBOJHATA IMOJUTHKA 32 IMOCJIeABAIA
OlleHKA HA HMOTHTE Ha JPY:KeCTBOTO. MoIenbT Ha crpaBeyiuBaTa CTOMHOCT € 3aMEHEH
C MOjieJia Ha IeHAa Ha mpuao0uBaHe. Taka MMOCIEABAIIOTO OICHSIBAHE HA BCUYKH UMOTH,
MallliHU, 000PY/JBaHE U IPYTU IBJITOTPANHN MaTEPOATHH aKTUBH CE€ U3BBPIIBA Bb3 OCHOBA
Ha MoOJeNla IIeHa Ha MpuAoOMBaHE, HAMaJeHa C HATPYMaHUTE aMOpPTU3AlMU U 3arydu ot
obesnenka. HampaBeHnTe 00€3IIEHKN C€ OTYUTAT KAaTO Pa3Xxoj U ce MPU3HABAT B OTYETA 3a
nevanbara u 3arybaTta u Jpyrust BCeOOXBaTeH J0XO0/] 32 CbOTBETHUS MEPUO/I.

Ilocneosawu pazxoou CBbP3aHU C ONMPEIEICH IBJITOTPACH MaTepUalIeH aKTUB, c€ MPUOaBAT
KbM OajlaHcOoBaTa cymMa Ha akTHBa, KOIraTo € BEPOSTHO MPEAUPUATHETO Ja HMa
WKOHOMHMYECKH TIOJI3M, HAJBUIIABAIM IIbPBOHAYAIHO OIlcHEeHaTa e(eKTUBHOCT Ha
ChILECTBYBAILlMs aKTUB. BcHUYKM Ipyru mocieABally pasxoAu ce MpU3HABAT 3a Pa3sxof 3a
nepuoja, B KOWTO ca HalpaBeHHU.

JbAroTpaifHUTE MaTepUATHU aKTUBU NPUOOOUMU NPU YCIOBUAMA HA (PUHAHCOB TUZUH2, CC
aMopTH3UpaT Ha 0aza Ha OYaKBaHHS MOJE3€H CPOK Ha TOJHOCT, OMPEIEICH MOCPEICTBOM
CpaBHEHHE C IOJ0OHM aKTHBM WIM Ha 0a3za CTOMHOCTTAa Ha JM3UHIOBUS JOTOBOp, aKo
HETOBUSAT CPOK € MO-KPaThK.

HLHFOTpaﬁHHTe MaTCpUaIHU aKTUBU HpI/II[O6I/ITI/I IIpH yCJIOBUATA HA q)HHaHCOB JIU3UHT, CC
aMOpTU3HpaT Ha 0a3za Ha OYaKBaHHUA II0JIC3CH CpPOK Ha rogHOCT, OIPCACIICH MOCPEACTBOM
CpaBHCHHEC C HO,ZLO6HI/I aKTUBM WJIM Ha 0a3a CTOMHOCTTA Ha JIM3WHIOBHS A0roBop, akKo
HETOBUAT CPOK € IMO-KPATBK.

AMopTu3anusTa Ha MaTepUaIHUTE IBITOTPAiHU aKTUBU C€ HAYMCIISABA, KaTO CE M3IMOJ3Ba
JUHEHHUAT METOJ BbPXY OLEHEHMS IOJIE3EH KMBOT HA OTIEJIHUTE IPYNU AKTHBH, KaKTO
cliesiBa:

e Crpamu 25 roguHu
e Mamunau 4 roguHU
e TpancnopTHu cpencTsa 4 ronuHN
e (CronaHCKH MHBEHTAp 7 ronvHU
e KommroTpu 2 TOIUHU
e Jlpyru 4 ronuHN
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3.4  HemaTepua/IHH IbJTOTPAHN AKTHBH

HeMaTepI/IaJ'IHI/ITe I["bJ'Il"OTp&fIHH AKTUBHU CC OLCHABAT II'bPBOHAYAIIHO IIO cebecToiinoct. B
CJIY4auTC Ha CaMOCTOATCIHO HpI/II[O6I/IBaH€ Td € paBHA HA IMMOKYyITHATa CHA, KAKTO U BCUYKH
IIaTCHUW MHUTA, HECBB3CTAaHOBHMMM OAaHBIKW M HAIIPABCHUTE IIPEKU Pa3xXxOodu BHB BPB3Ka C
IIOAT0OTOBKA HA aKTHBA 3a CKCILJIOaTalusA.

[TocnenBamoTro olLeHsBaHE Ha HEMATEPUAIHHUTE IBIATOTpPailHU aKTUBU C HEOTPAHUYEH
MIOJIE3EH CPOK CE€ M3BBPIIBA KATO II€HATa Ha MPHUA00HBaHE ce HaMalsiBa ChC 3aryOuTe OT
obe3renka. HanpaBenure 00e31eHKN ce OTUYMTAT KaTO pa3xoi M ce MpU3HABaT B OTYETA 32
BCeOOXBaTHUS JOXO/] 32 CbOTBETHHS MEPUO/I.

ITocnenpamiure PasxoanuTe, KOMTO Bb3HUKBAT BbB BPb3Ka C HCEMATCPHUAJTHUTC aKTHUBH CJICI
IIbPBOHAYAIHOTO IMPU3HABAHEC, CC IIPpHU3HABAT B OTUCTA 34 BCCOOXBATHHS A0x0o4 B I€puoaa
Ha TAXHOTO BB3HHKBAHC, OCBCH AaKO HMMa BCPOATHOCT TC Aa CIIOMOI'HAT Ha daKTHUBaA 14
ICHEpHpa IMOBCYC OT IbPBOHAYAJIHO IIPCABHUACHUTC 6’[;,[[6]]_[1/1 HKOHOMUYCCKHU H3Ir0oJu H
KOTraTo TC3W pa3xoJu MOoraTt HaACKIHO Ja 6’I)I[3,T OILICHCHU M OTHECCHHM KbM aKTHBa. B Te3m
CJIydau pa3xoguTe ce ,Z[O6aB${T KBbM Ce0eCTOMHOCTTA Ha aKTHBA.

AMOpTI/ISaHI/IHTa Ha HCMAaTCpUAIITHUTC ,I[’LJ'IFOTp&fIHH dKTHBU C OI'paHUYCH II0JIC3CH CPOK CC
N34YnCisiBa, Karo CC HM3II0JI3Ba JINHCHHUAT MCTOJ BBPXY MNETTOAUIICH ITOJIC3CH CPOK Ha
T'OJHOCT, KaKTO CJI€ABa:

e codtyep 5 roguHN
e Ipyru 5 roguHHA

3.5 OT4yuTaHe HA JIU3UHTOBHUTE A0roBopu

Ot 01.01.2019 Brese B cuna HoB MC®O 16 JIuzunr, ¢ koiito ce ormens crapus MCC 17
JIn3uHr.
OcHoBuu npomenu B MC®O 16 Jluzunr B cpaBHenue ¢ MCC 17 JIusunr

1) Haii-Baxxnara npomsiHa, kosiTo BbBexka1a MC®PO 16, e oTunTaHeTo Ha BCUYKHU JIU3UHTOBU
JIOTOBOPU TIPU JIM3MHTONONyYaTeIUTe MO MOJIeNla Ha aKTHBa C IPaBO Ha IOJI3BaHe, 0e3
3HAYEHHUE JJaJId ca OlepaTHUBEH, WM (PMHAHCOB JIM3UHT CHOPE] KPUTEPUUTE HA OTMEHEHHS
MCC 17. B crangapra ca NpeABHAECHU ABE M3KIIOUEHHS OT MOJENAa — 3a JIM3UHIOBU
JIOTOBOPU ChC CPOK 110 12 Mecerna M JU3UHTOBU JOTOBOPHM HAa OCHOBHHM AKTHMBHU C HUCKA
CTOMHOCT.

OTunTaHeTO Ha JIM3UHTOBUTE JOTOBOPH MPH JM3UHIOJATENIUTE KATO ISUI0 HE e MPOMEHs,
3ara3Ba ce pa3rpaHMYaBAaHETO MM Ha ONEpaTHUBEH M (PUHAHCOB JIM3MHT, KaTO c€ Ipuiarar
CHOTBETHO JIBaTa Mojena, kakto 6e 8 MCC 17.

2) IlpoMeHsi ce CbCTaBBT Ha JIM3UHIOBHUTE IJIAIIAHHS: OCBEH (PUKCHpaHWUTE JM3UHTOBH
rUamanus (BHOCKH) c€ BKIIIOYBAT U
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(a) mpOMEHJIMBY JTU3UHTOBH IJIAIIAHUS, KOUTO 3aBUCAT OT UHJCKC WIIA MIPOIEHT, U
(6) mpOMEHJIMBY JIM3UHTOBH ILIAIAHUS, KOUTO ca PUKCHpPAHU IO CHIIECTBO.

[To oTHOIIEHKE HA JIM3UHTONIOTYYaTEIUTE MPOMEHUTE, KOUTO c€ BbBEkK AT ¢ HOBUSI MCDO
16, Moxe J1a ce cucTeMaTu3upar, KakTo Clie/[Ba:

OTYeT MC®O 16 MCC 17
Oruer 3a AKTHB C IIpaBO Ha noJ3BaHe | OnepaTuBeH JU3UHT!
(bUHAHCOBOTO U TacuB (3abJKEHUE) 110 HE ce MPU3HaBa aKTUB U
CBhCTOSIHUE JU3UHTA MacuB
DUHAHCOB JU3UHT:
JIM3UHTOB aKTUB M TIACUB TIO
JM3UHTA
Oruer 3a * AMopTu3anus Ha akTuBa ¢ | OnepaTuBeH JIU3UHT !
neyandara uin MPaBO Ha MOJ3BaHe JIM3uHTOBUTE TUIALIIAHMS Ce
3arybara u * Pa3zxoau 3a 1uxBu 3a OTUUTAT KaTO TEKYIIH
IpyTHUst MacuBa Mo JU3UHTa (METOJ | pa3Xoau MO  JIMHEHHUS
BCEOOXBAaTeH Ha e)eKTUBHATA JINXBA) METO.
J0X0]1 * [IpomennuBuTe TU3UHTOBY | DUHAHCOB JIM3HHT:

IIanmaHus, 3aBUCCIINU OT
HHACKC HUJIA IIPOLCHT, CC
BKJIIOYBAT B OIICHKAaTa Ha
macuBa 110 JU3HUHI'a

JIM3MHrOB aKTUB: pa3xoau
3a

aMOPTH3aITUsT; TTAaCHB TIO
JM3UHTA: Pa3X0/IH 32 JINXBU
(meton Ha edeKTUBHATA
JIUXBA)

[TpoMeHIMBUTE TU3HHTOBH
TUTAIAHUS OT BCAKAKBB BUJ
HE Ce BKJIFOYBAT B OI[CHKATA
HAa MacHBa Mo JM3UHTA

AKTHB € IPaBO HA N0JI3BaHe (MPH JU3HHTOIIO0JIy4YATeJInTe)

B ycnoBusita Ha MCOO 16 BCHUKHM JTU3MHTOIOyYaTeNN CJe/lBa Aa MpuUarat nojaxoia Ha
aKTHBA C MPABO Ha MTOJI3BAHE 3a OTYMTAHE HA JIN3UHTOBUTE JOTOBOPH, KaTO IPU3HABAT:

d) aKTMB C NMPaBO HA NMOJ3BaHe, NPEICTABISBAIl MIPABOTO HA JM3WHTOINONyYaTelNs Ja
U3II0JI3Ba OCHOBHMS aKTHB (aKTHBa, NpeAMET Ha JIM3UHIOBHS JIOTOBOP) 3a CpOKa Ha
JIM3UHTOBHA JOTOBOP, U

0) macHuB IO JU3MHIA 32 33IbJUKCHUETO CH J1a U3IJIaIaT JU3UHIOBH BHOCKH.

JlazieH AOroBOp € JIU3UHT, aKO:

— HMa onpeseneH(MHAeHTU(ULIMPaH) aKTUB;

— C JIOrOBOpA C€ MPEXBBPIIS HAa KIMEHTA IIPABOTO HA U3IOJI3BAHE HA aKTHUBA 3a OINPEAEIEH
MIEpPHOJ] Cpelly Bb3HArpaxaeHue u

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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— KOHTpOJIMpa H3MNOJ3BAHCTO Ha OIPCACICHUSA AKTHUB 3a OIPCACIICH IIEpHOLd OT BPEME,
KOC€TO O3HadaBa €JHaTa CTpaHa II0 AO0roBopa (J'II/ISI/IHI‘OHOJ'IyLIaTeJIH) Jla MMa IIpaBoO ga: a)
moJIydr 10 CbIICCTBO BCHUYKU HMKOHOMHYCCKHU IIOJI3W OT H3IOJ3BAHCTO Ha OHNPCACICHUSA
adKTHNB H 6) PBKOBOAX HM3IIOJI3BAHETO Ha OIIPCACIICHHA AKTHUB IIPE3 LECIHA IIEPHUOA Ha
I10JI3BAaHC.

AKTHB € IIPaBO HA MOJI3BaHe

Ilvpeonauanna oyenka

Ha navannara nara Ha JM3MHra akTUBBT C MPABO Ha MOJ3BAaHE CE OILICHABA MO IeHAa Ha
npuao0dOMBaHe, KOATO BKIIIOYBA:

- MbPBOHAYAJIHATA CTOMHOCT Ha MacuBa (3aIbJKEHUETO) 1O JIM3UHTOBUS JJIOTOBOD;

- IUTALAHUS HAa HAaYaJIHATa JlaTa WK MPeyd HadaJlHaTa JaTa Ha JIM3UHTA;

- I'bpPBOHAYAHU TPEKH Pa3XOAU, H3BBPLIICHH OT JU3UHTOMONydYaTens (Hampumep
KOMHCHOHH);

- CTUMYJIM TI0 JIM3UHTA (TE ce MPHUCMaaT);

- IpUOJTU3UTEIIHO OIICHEHU Pa3Xx0Jiy 3a JEMOHTaXX WJIM MPEMECTBAHE HA OCHOBHHUSI aKTHUB,
OTYETEHH KaTO IPOBU3HSL.

Ilocneosawa oyenka

Cnen HavanmHaTa JaTa Ha JIM3WHTA JIM3MHTOMNONYYaTENAT CJEABa Ja OICHSIBA aKTHBA C
MpaBO Ha TOJI3BaHE, KaTO MpHJiara €IWH OT TPUTE MOJIeNa CIIOPE] CBOSATAa CUYETOBOIHA
MOJINTUKA: MOJIEN Ha IIeHaTa Ha MPUIOOMBaHE WM MOJIE] Ha MpEolleHeHaTa CTOMHOCT Mo
MCC 16 UmoTH, MalllMHU U CHOPBKEHUS M MOJEN Ha crpasenianBaTa croiiHocT mo MCC
40 NHBECTULIMOHHU UMOTH.

IMacus nmo Ju3uHra

Ilvpeonauanna oyenka

[TacuBbT TO JM3WHTOBHUSL JIOTOBOP C€ OLICHSBA MMbPBOHAYAJIHO HAa HayajiHATa JlaTa Ha
JU3UHTAa N0 HAcTosllaTa CTOMHOCT Ha JIM3MHIOBUTE IUIALIAHUSA, KOMTO HE ca IUIaTeHH,
AUCKOHTHUPAHU C JIMXBCHUA MIPOUCHT

- 32JI0’KEH B JIM3WHTOBHUS JOTOBOP (aKO MOKe /1a ObJIe JIECHO OIpeiesieH); WK

- nudepeHaleH JUXBEH MPOLEHT (aKO 3aJ0KEHUSAT JIMXBEH IPOLEHT HE MOXe aa Obiae
JIECHO OIPEEIIEH OT JIM3UHTOMOIYYaTeNsl).

Ilocneosawa oyenka

Crnen HavanHaTa JaTa Ha JIM3WHTA JM3UHTOMOJYYATEINsT CIEABA Ja OICHsSIBA IachBa II0
JTU3WHTA KaTo:

a) yBenrM4aBa OayaHcoBaTa My CTOMHOCT, 3a J1a OTpa3u JIMXBATAa 110 JU3WHTOBUS TTACHB;

0) HamansgBa OaaHcoBaTa CTOMHOCT, 3a Ja OTPa3H U3BBPIICHUTE JU3MHIOBH IJIAINAHUSA,
B) mNpeoleHKa Ha OajaHcoBaTa CTOWHOCT, 3a Jla OTPa3W BCAKO NpepasTiekaaHe Ha
OLICHKaTa Ha JIM3WHTa, MPOMEHHUTE B JIM3MHTOBUS JIOTOBOP WJM 3a Jla Ce OTpassT
KOpUTHpaHuTe (PUKCUpaHU JIM3UHTOBH IJIAIlaHUs 1O ChIIECTBO.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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JIluxBaTa MO JIM3WHTOBUS IMACHB 33 BCEKH MEPUOJ OT CpPOKa HA JIM3MHTA TPsiOBa aa Obiae
cyMara, KOATO MMa 3a Pe3yaTaT MOCTOSHEH MEePUOJUYEH JINXBEH MPOLEHT BbPXY OCTaThKa
Ha TIacWBa 110 JIM3WHTA (MpUjIara ce MeTOAbT Ha e)eKTUBHATA JINXBA).

IIacuBBT 110 JIM3UHTOBUS IOTOBOP €€ MPeoleHsiBa, 32 /1a C€ OTPa3sAT MPOMEHUTE B:

- CpOKa Ha JHM3WHTAa W NPOMEHEHUTE JIM3WHTOBH IUIAIIAHUS (M3MOJI3Ba CE KOPUTHPAH
JTMCKOHTOB MPOLIEHT);

- OLIGHKAaTa Ha OIIMS 3a MMOKYIKa Ha OCHOBHUS aKTUB (M3I0J3Ba C€ KOPUTUPAH TUCKOHTOB
MPOIICHT);

- CyMHUTE, KOUTO CE€ OYaKBa Jia ObJaT IJIATEHU CIIOPE] rapaHLys Ha OCTaThbuHATa CTOMHOCT
(M3moJI3Ba ce HEMPOMEHEHUST TUCKOHTOB MPOLICHT);

- ObJemyM JIM3WHTOBU IUIAIAHHS B PE3YJTAaT Ha MPOMSHA HAa WHAEKCA WM TPOLEHTA,
U3MOJ3BaH 3a ONpECNSIHETO Ha MPOMEHJWBU JU3WHTOBHU IUIAlMaHus (M3MOJ3Ba Ce
HEMPOMEHEHUT JWUCKOHTOB MPOIEHT, HO C TpepasIeJaHuTe MapUYHH TOTOIH 32
ocTaBallus

CPOK).

IIpeoneHknTE Ce TPETUPAT €IHOBPEMEHHO KAMO KOPEKYUs HA NACU6A U HA AKMUEA ¢
npaeo Ha nonzeéane. Ako obade OamaHCOBaTa CTOMHOCT Ha aKTHBA C TIPABO HA IOJI3BAaHE Ce
HaMalMd 10 HyJla U MMa TOCJe/Ball0 HaMaJeHUE Ha OIICHKaTa Ha MacuBa MO JIM3HMHTA,
JIM3UHIOINONIyYaTeNsIT clefBa Ja IpU3Hae BCsAKa OCTaTbyHAa CyMa OT IpPEOleHKaTa B
nevanbara UM 3aryoara.

IIpunaraxe 3a NbPBU OBT

JIu3uHTOMOMyYaTEeNAT TpUiiara HaCTOSIINS CTaHAAPT MO OTHOIIEHUE Ha JIM3MHTOBHUTE CU
JIOTOBOPH ChC 3aHAa JlaTa C KyMYJATUBHHS €(DEeKT OT MbpBOHAYAIHO NpHUJAraHe Ha
HACTOSIIHUS

CTaHJApT, MPHU3HAT KBM JlaTaTa HAa IMbPBOHAYAIHOTO Mpruiarade. JIM3WHTOMOMydaTeIsT
npuiara u3dopa, omnucan B naparpad BS, mocnenoBarenHo 3a BCHUKH OBACUIN JTOTOBOPH,
10 KOUTO € JTM3UHTOIIOTydaTel.

JIuzuHTrOMONMyUaTeNAT HE Npeu3uucisBa cpaBHUTenHaTa uH(popmanua. Bmecto ToBa
JIM3UHTOIOIYUYATCIAT NMPpHU3HAaBa KyMYJIaTUBHUS e(beKT OT I'bPBOHAYAJIHOTO IpUIaraHce Ha
MC®O 16 kato KopeKIMs Ha HAYaJTHOTO Caj0 Ha HepasmpezeneHaTa nevyanda (Wi apyr
KOMIIOHEHT Ha COOCTBEHMS KamuTajl, [0 IeJiechoOpa3HOCT) KbM JaTaTa Ha
I'bPBOHAYAIIHOTO TIPUJIATaHe.

3.6 HMuBecTHIHMH B aCOUMMPAHU MPEINPUSTHS

AconuunpaHnu ca Te3u NPeIIpUsATUs, BbpXY KOUTO [IpyKeCTBOTO € B ChCTOSTHUE Ja OKa3Ba
3HAQUUTEIIHO BIIMSAHUE, HO KOUTO HE Ca JABIIEPHU NPEANPUATHS, HUTO CHBMECTHO
KOHTPOJINPAHU JPYKECTBA.

HNuBectuiuure Ha J{py*kecTBOTO Mailka B aCOUMHUPAHUTE MPEANPUITHS Ca OLECHEHU IO
METOJIBT Ha COOCTBEHHUS KalMUTaI.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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Penyrauuss unm KOpekIMM BBbB Bpb3Ka CbC CIPAaBEJIMBAaTa CTOMHOCT Ha Jeja Ha
MHBECTUTOpPAa B ACOLMHUPAHOTO MpeNIpusTHE, ce€ OTpa3dBaT B CTOHHOCTTa Ha
MHBECTULUATA.

Benuku mocneaBamy mpoMeHU 1O OTHOIICHHE pa3Mepa Ha y4acTHETo Ha J[pykKecTBOTO B
KalyTalla Ha acOlMUPaHOTO NPEANPHITHE C€ OTpa3sBaT B OajlaHcoBaTa CTOWHOCT Ha
uHBecTUIMATa. [IpoMeHN, IBIDKAIU ce HA HETHHS Pe3yiTar, FTeHEpUpaH OT aCOLUUPAHOTO
JPY’KECTBO, C€ OTpa3sBaT B OTYETA 32 BCEOOXBATHUS JOXOM Ha J[pykecTBOTO COOCTBEHUK
Ha WHBeCTUIUATA Ha pena [leuanba/3aryba OoT acoUuUpaHu MPEANPHUATHS 10 METOJa Ha
coOCTBeHHUs1 KamuTal. B ciiyuaute, B KOUTO AenbT Ha JIpyKECTBOTO B T'CHEPHpPAHHUTE
3aryOM Ha acOUMUPAHOTO MPEANpUsATHE HAIBUIIM pa3Mepa Ha OalaHcoBaTa cymMa Ha
WHBeCTULIMATA, JIpy)KECTBOTO HE NpHU3HABAa CBOS JsJ1 B IIO-HATATBIIHUTE 3aryou Ha
ACOLIMHUPAHOTO MPEATPHUSATHUE.

3.7 ®UHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE WHCTPYMEHTH C M3KIKYECHHE HA XCIDKUPALIUTE WHCTPYMEHTHM MOraTr aa
OpIaT pasgeNneHd Ha CIEJHUTE Kareropuu: (UHAHCOBH aKTHBH IO aMOpPTU3HpaHa
CTOMHOCT, 10 CIIpaBe/UIMBa CTOMHOCT Ipe3 mneyanbara wiu 3arydata M IO CHpaBeJIMBa
CTOMHOCT Ipe3 APYyrusi BCeoOXBATEH J10X0, ThPTOBCKU U JIPYTH 3aIbIKEHUS.

3.7.1 ®OuUHAHCOBU AKTHUBHU
duHAHCOBUTE aKTUBH CE MPU3HABAT HA JaTaTa Ha YPEKIaHEeTo.

@®uHaHCOBUTE aKTUBHU C€ IMPU3HABAaT IIBPBOHAYAJIHO IO CeOECTOIHOCT, KOSATO €
CIpaBeUIMBaTa CTOMHOCT HA IIJIATEHOTO BB3ME3ASBAHE M CBOTBETHHUTE Pa3XOAH IO
CclIeNKara.

OtnucBaHeTo Ha (PUHAHCOB aKTHUB CE€ HM3BBHPINBA, KOraTo [[pyecTBOTO 3aryOuM KOHTPOJI
BBPXY JOTOBOPHHUTE MpaBa, KOWTO CHCTaBIsIBAT (PUHAHCOBUS aKTHB — T.€. KOraro ca
M3TEKJIU TIpaBaTa 3a MojlydyaBaHe Ha MApUYHH MOTOIM, WU € IPEXBhpJieHa 3HaUMMaTa 4act
OT PUCKOBETE U U3TOJIUTE OT COOCTBEHOCTTA.

TecToBe 3a O6C3I.[CHK3 CC HU3BBPIIBAT KbM BCAKA JaTa HA HU3FOTBAHC Ha OTYCTA 34
CbI/IHaHCOBOTO CBCTOSHHUC, 3a 1a CC ONPCACIN JaIh Ca HAITUIIC O0OEKTHUBHU JOoKa3aTcJICTBa 3a
HaJIUYHUCTO Ha 06€3H6HK3. Ha KOHKPCTHHU (I)I/IHaHCOBI/I AKTUBU WA TPYIH q)HHaHCOBI/I
AKTHUBH.

JIuxBeHHUTE IUTAIIAHUS W JAPYrd NapUYHU TOTOLM, CBBP3aHU C IPUTEKABAHETO Ha
(MHAHCOBM MHCTPYMEHTH, C€ OTpa3siBaT B OTUYeT 3a Iedanbara M 3arydaTa U ApYyrus
BCceoOXBaTeH J0XOJl MPHU TAXHOTO HAUMCIIsIBAHE HE3aBUCHMO OT JlaTaTa Ha IOJIy4aBaHETO
uM.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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Dunancosu akmueu, omuumanu no amopmuupana CMOIIHOCTM

Iocneosawa oyenka

Oyensisane no amopmusupana CmouHocm

AmopTH3MpaHa CTOMHOCT Ha ()MHAHCOB aKTHB WJIM (PMHAHCOB MACHB € CTOMHOCTTA, IO
KOSITO c€ OLIHABAT (PMHAHCOBUTE aKTHBH WM (PUHAHCOBUTE MACUBU IPU IMbPBOHAYAIHOTO
UM IIpU3HABaHE, MUHYC IOTralleHUATa Ha TJIABHMIATA, IUIIOC WJIM MHUHYC HaTpyIlaHara
aMOpTH3alusl Ha pa3jIMKara MEXAYy Ta3W II'bpPBOHAa4YajlHA CTOMHOCT M CTOMHOCTTa Ha
najiexa, M3YMCIsABaHA MO0 METOo/Aa Ha e(eKTHBHATa JIMXBAa, a 32 (PMHAHCOBU AKTUBU —
KOpUI'MpaHa 32 BCEKH KOPEKTHUB 3a 3aryou.

NuBecTnuMu, ABP:KAHM A0 MAaaexk, ca (GUHAHCOBH HHCTPYMEHTH C (DUKCHUpAHU WU
onpezesieMu IUIAlllaHUsl U OIpeNeseHa JlaTa Ha Majexa. VHBecTULMHUTE ce ONpenessT
KaTo Abp)KaHU JI0 MaJeX, aKo HAMEPEHHUETO Ha PHKOBOJCTBOTO Ha J[py>KECTBOTO € Ja T'!
JTBPKU JI0 HACTBIIBAHE HA Najeka UM. MIHBeCTUIIMUTE, AbPKAHU JI0 MMAJIEXK, TOCIEIBAIIO CE
OLICHSABAT 110 aMOPTU3MPaHa CTOMHOCT 4Ype3 MeTo/1a Ha eeKTUBHATA JINXBa. B mombiHeHue
IIPY HATMYUETO HA 00C3I[CHKA HA WHBECTUIUATA (PMHAHCOBHST HHCTPYMEHT CE€ OICHSBA 10
HACTOAIIA CTOMHOCT HAa M3YHMCICHUTE MapUYHU MOTOLM. BCHYKU MPOMEHU B MPEHOCHATa
CTOWHOCT Ha MHBECTHIIMSTA CE€ OTYUTAT B OTUETA 3a Teyanbara u 3aryoara.

Kpeantn u B3emaHusi, BB3HUKHAJIU HpBOHA4YaHO B [[pykecTBOTO, ca (hMHAHCOBH
AaKTUBHU CBH3JAJICHU OT MPEANPUITHETO MOCPEACTBOM JUPEKTHO NPENOCTABSIHE HA MapH,
CTOKM WJIM YCIyrd Ha JaaeH nebutop. Cien mbpBOHAYAIHOTO MM IPU3HABaHE TE C€
OTYUTAT 110 AMOPTU3UPAHA CTOWHOCT.

[To oTHOmIEHHWE HA HEYCBOCHHUTE KPEIMTHH AHTAKUMEHTH KpeIuTHata 3aryba e
HACTOAIIATa CTOWHOCT Ha Pa3JInKaTa MEK/Y:

a) IOTOBOPHUTE MAPHYHK TIOTOLH, ABDKUMH HA MPEINPUATHETO, aKO MPHUTEKATEISIT Ha
KpCAUTHUA aHTAXKMMCHT YCBOU 3acMa,; U

0) MapUYHUTE MTOTOIM, KOUTO MPEANPHUIATHETO OYaKBa JIa MOJIYYH, aKO 3a€MbT € YCBOCH.

Tohproeckute B3eMaHHMsl ce 00€3LEHSABAT 10 MOJIENa Ha OYAaKBAaHUTE KPEIUTHH 3aryou.
OuakBaHUTE KPEIUTHU 3aryda € HacTosaTa CTOMHOCT Ha pa3iuKaTa MEeXIy:

a) JOrOBOPHUTE MApUYHU NOTOLH, IBIDKUMHU Ha MPEIPUATHETO 110 I0TOBOP; U

0) mapuyHUTE MOTOLU, KOUTO IPEINPUITUETO OYaKBa /1A MOJIYUH.

KpenuTtHuTe 3aryou ce oTuMTAaT Ipe3 nevaadute U 3aryoure.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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Ilapu u napu4YHU eKBUBAJIEHTH

JIpy>ecTBOTO OTYMTA KaTO Mapy U MapUYHHU CPEJCTBA HAJIMYHHUTE Napu B OpoH, mapuyHU
cpeacTna 1o 0OaHKOBH CMCTKHU, OCIIO3UTHU, KPATKOCPOUYHU U BUCOKOJIMKBUJIHU MHBCCTUILIUU,
KOHUTO Ca JIECHO OOpallaeM B MapUyYeH €KBUBAJIEHT U ChIbpPXKAT HE3HAUUTEIEH PUCK OT
IIPOMsIHA B CTOMHOCTTA CH.

Qunancoéu aKmueu, OMUYUMAHU NO CHPAGEOIUGA CMOUHOC 6 neuandama uaiu
3azyoama

(DUHAHCOBYU AKTHBH, THPKAHU 32 ThPryBaHe, Ca TAKMBA aKTUBH, KOUTO Ca TPUI00UTH C
IeJl MOJy4aBaHE Ha Iedanba BCIEACTBHE KPAaTKOCPOUHHUTE KOIeOAaHUS B LieHATa WIN
IUIBbPCKUS Mapx. JlepuBaTWBHUTE (PUHAHCOBH AaKTHBH, OCBEH aKO HE cCa CIELHUATHO
orpesiesieH! U e()eKTUBHH XE/DKUPAILI HHCTPYMEHTH, e KIacCH(PHUIUpPaT KaTo IbpKaHU 3a
ThpryBane. OUHAHCOBHUTE aKTHBH, AbP’KaHU 3a ThPryBaHE, IbPBOHAYAIHO CE MPHU3HABAT
o ce0ecTOMHOCT, KOATO € CIpaBe[UIuBaTa CTOMHOCT HAa IUIATEHOTO HACPEIIHO
Bb3Me3sBaHe. Ciel MbpPBOHAYAHOTO NMpHU3HaBaHEe (PUHAHCOBUTE MHCTPYMEHTH OT Ta3H
KaTeropHs ce OLEHSBAT MO CHPaBEeUIMBA CTOMHOCT, C U3KIIOYCHUE HA TE3H, 3a KOUTO HiIMA
KOTHPOBKH Ha Ma3apHara IIeHa Ha aKTHBEH I1a3ap U YUATO CIIPaBEJIMBA CTOWHOCT HE MOXeE
na ObJe HAIEKIHO OIpeaescHa. Pa3imkuTe OT MPEOIEHKUTE Ce OTYUTAT B NEYaIOUTe WIN
3aryoure.

Kanumanoeu uncmpymenmu, omuumanu no cnpageonuea CcmouHocm 6 Opye
eéceobxeamen 00x00

DuHAHCOBH aKTHBHM Ha pa3loJiokeHHMe 3a mpoaazkda ca oHe3n (PUHAHCOBU aKTHUBH,
KOUTO HE ca KPEeIUTH U B3€MaHHs Bb3HUKHAIM B MPEINPUATHETO, UHBECTHIIMH, IbPKAHU
710 Ta/ieXk, Wik (PMHAHCOBH aKTHUBU JAbP)KAaHU 3a ThpryBaHe. @UHAHCOBUTE aKTHBH OT Ta3u
KaTeropus MoCJIEABAIlO CE OLEHABAT I10 CIIPABENJINBA CTOMHOCT, C U3KJIFOUEHUE Ha TE3H, 3a
KOUTO HSIMa KOTHPOBKM Ha Ia3apHaTa lI€Ha Ha aKTUBEH Ia3apy YUATO CIpPaBeIMBa
CTOMHOCT He MoXe Ja ObAe HaaexxIHO onpezaeneHa. [locnenHuTe ce oOLEHsABAT IO
aMOpTH3UpaHa CTOMHOCT MO MeToJa Ha eQEeKTUBHUS JMXBEH IMPOLEHT WIN IO
ce0ecTOIHOCT, B cilydail ue HIMaT (UKCUPAH MaIeK.

[IpomenuTe B cropaBeaiaMBaTa WM CTOHHOCT c€ OTpas3siBaT B COOCTBEHHS KamlMTall.
Hatpynanute mnewyan6m u 3aryou OoT (PUHAHCOBM HMHCTPYMEHTH Ha pa3MoOJIOKEHUE 3a
npoaaxo0a ce BKIIOYBAT B OTYETa 3a MevayidaTa u 3arydaTta U Apyrust BCeOOXBATEH A0XO0/ 32
OTYETHHS IEPUOJI, KOTaTO (PUHAHCOBUSAT MHCTPYMEHT ObJI€ MPOIaJeH WU 00e31IEHEH.

AXo0 B mocjeaBalll IMeproJl ClpaBeInBaTa CTOMHOCT Ha JBJITOB MHCTPYMEHT (TIo0aaHu
obnuranuu), KiIacu(UIMpaHH KaTO Ha pa3MoOJIOKEHHE 3a MpoAakda HapacTHE U
HapacTBAaHETO MOXe OOCKTHBHO Jla CE€ CBBpPXKE CBC CBOUTHE, HACTBIIMIO CIIE]
MpHU3HABAaHETO Ha 3arybara oT o0Oe3leHka B Tmedanbara wiau 3arybara, 3arybata OT
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o0e3lleHKa Ce BH3CTAHOBSBA, a BBH3CTAHOBEHATa CyMa Ce IMpH3HAaBa B Iedandara WIn
3arybara.

3arybu oT oOe3lieHKa, MPU3HATH B IMeJandara Wiu 3ary0aTa 3a WHBECTHUIUS B KAIMTAaJOB
WHCTPYMEHT, KJIACH(HIMPAaH KAaTO Ha Pa3MoJIOKEHUE 3a Mponaxba, He Morar Ja Obaar
BB3CTAHOBEHU B TeyanbaTa wiu 3aryoara.

3.7.2 ®OuUHAHCOBU NACUBH

DUHAHCOBUTE IMACHUBHU BKIIIOYBAT THPTrOBCKU M JIPYTU 3aAbJKEHUS (IIOJIYYEHH 3a€MH OT
0aHKa U MMOJIy4EHHU JACTO3UTU OT JbILEPHU IPYKECTBA).

@DuUHAHCOBUTE MMACHUBHU CE MPHU3HABAT TOTaBa, KOraTO ChIIECTBYBA JOTOBOPHO 3a/IbJDKCHHE
3a TUTal[aHe Ha MapUYHH CyMH WM JAPYr (PMHAHCOB aKTWUB Ha JPYro MPEINpPUATHE HIIH
JIOTOBOPHO 3aJbJDKEHUE 33 pa3MsHa HAa (PMHAHCOBHM MHCTPYMEHTH C JIPYTO MPEIIpPHUSATHE
HpI/I IIOTCHIIMUAJIHO H€6HaFOHpI/I$ITHI/I YCJIOBI/UI. BCI/I‘-IKI/I pa3x0111/1, CBT)p3aHI/I C JIUXBHU, CC
MPHU3HABAT KaTo (MHAHCOBM pa3XoJud B OTUET 3a medanbara W 3arybata W JApYrHs
BceoOXBaTEH JOXO/I.

T'pr‘OBCKI/ITe H APYrurTre 3aAbJ/IKEHUSI CC IIPpHU3HAaBaT IIbPBOHAYAJIHO IIO0 HOMHHAJIHA
CTOMHOCT U BIIOCIEJCTBUE CE€ OIEHSIBAT II0 aMOpTUu3npyemMa CTOﬁHOCT, HaMaJICHa C
IUT1alady 1Mo ypexxaaHe Ha 3aIbJIZKCHUCTO.

JluBUaeHTHTE, TUIATUMU Ha akiuoHepuTe Ha J[pyXKecTBOTO, ce MpHU3HABAT, KOTAaTo
TUBUACHTUTE ca og00peHr Ha OOI0TO chOpaHue Ha aKIUOHEPUTE.

ChpaBeanuBarta CTOWHOCT Ha (UHAHCOBUTE AaKTHBU M (UHAHCOBUTE TMaCMBU Ha
HpyxectBoTo kbM 31.03.2021 1. m 31.12.2020 r. He ce pa3nuyuaBa CHIIECTBEHO OT TSIXHATA
OanmaHCcOBa CTOMHOCT.

3.8 Penyranus

[IpeBumieHneTo Ha CTOMHOCTTa HAa WHBECTULMATA HA MaWKaTa HaJa HEWHUS O B
CIpaBeIMBaTe CTOMHOCTH Ha NPUAOOUTUTE pasTPaHUYUMHU AaKTUBM U TIACHBU Ha
KOHCOJIMANPAHUTE JIPY>KECTBA KbM JaTaTa Ha pa3MEHHATa OoIepaius, ce Mpru3HaBa KaTo
THPrOBCKa penyTaluss M Cce€ MPeACcTaBd KAaTo AakTUB B KOHCOJMIUPAHUS OTYET Ha
HpyxecTBOTO.

[locnenBamara oleHKa Ha THProBCKAaTa pEemyTalUsi Ce OMpeAesis KaTo pa3juka MEeXIy
IFPBOHAYAIIHO OMpeEIesieHaTa i CTOMHOCT M HaTpymaHaTa 3aryoa oT ooe3ienka. ChriacHo
m3uckBanusaTa Ha MCC 36 OOe3leHKa Ha aKTHMBM M CUETOBOJHATA IIOJHMTHKA Ha
JpyXecTBOTO, penyTaiusTa CJie/[Ba Jia C€ TECTBA 32 00€31IeHKa BEIHBX T'OJIUIITHO.
HampaBenute o00e€3lleHKM C€ OTYUTAT KaTO pa3XxoJ M Ce MpHU3HABaT B OT4YeTa 3a
BCEOOXBATHHUS JOXOJ 3a CbOTBETHHS MEPHOJ], 0€3 MpaBO Ha Bb3CTAHOBSIBAHE.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.



boearapcka Xonauuarosa Kommanust A/l 24
I'opuien kKoHCONMUapaH (PUHAHCOB OTYET
31 mapt 2021 1.

[IpeBuiicHHeTO0 Ha Jeja Ha MalKara B HETHWTE akTUBU (0€3 TEKyIIus pe3y/rar) Ha
KOHCOJIMAMPAHUTE JPYKECTBA HAJl CTOMHOCTTA Ha MHBECTUIUATA M B CHIIUTE JIPYKECTBA,
ce MpHU3HaBa B HepasIpeesieHaTa nevanda B KOHCOIUINPAHUS OTYET.

3.9  MarepuajHu 3anacu

MarepuanHure 3amacd BKJIIOYBAT MAaTepUalld, CTOKH, MNPOAYKIHMS W HE3aBBbPIICHO
IpOU3BOACTBO. B cebecToifHOCTTa Ha MaTepualHUTE 3allac Ce BKIIOYBAT PAa3XOAMUTE IO
3aKyIyBaHETO WJIM MTPOM3BOACTBOTO MM, pepaboTKaTa U APYrH MPEKH pa3xoju, CBbP3aHu
¢ noctaBkata M. ODUHAHCOBHUTE Pa3xOIH HE Ce BKIIOYBAT B CTOMHOCTTA HA MaTepUATHUTE
3anacu. Cymara Ha Bcska 00e31eHKa Ha MaTepUaJIHUTE 3alacu ce IPU3HaBa KaTo pa3xoj 3a
nepuoja Ha o0e3leHKaTa.

I[p}I)KeCTBOTO OIpeacisd pasxoaUuTe 3a MAaTCPHUAIIHU 3allaCu, KaTO MU3II0JI3Ba METOJa CPEAHO
IIpCTCriicHa CTOMHOCT.

ITpu nponax0a Ha MaTepUaIHUTE 3alacu TAXHATa OaJlaHCOBa CTOMHOCT ce MpHU3HaBa KaTo
pas3xoj B IEPUOJA, B KOUTO € IPU3HAT CbOTBETHUSAT IIPUXO/L.

3.10 O6e3uenka Ha akTUBUTE Ha J[Py:KecTBOTO

banancoBara CTOMHOCT Ha akTUBHUTE Ha J[pyKECTBOTO ce INpepasriexja KbM Jarara Ha
U3rOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO CBCTOSHHUE C IIeNl Ja Ce ONpeleNu Jalud uMma
MHMKAIMH, Y€ CTOMHOCTTA Ha JIaJIcH aKTUB € 00€31IeHEHa.

3a uenuTe Ha OmpenessHe Ha 0Oe3leHKaTa, akTUBUTE Ha J[py>KecTBOTO ca rpynupaHu Ha
Hail-mMankara pasrpaHMuMMa Tpyla aKTHBH, 3a KOMTO MoOraT Ja ObAaT pa3rpaHUYeHH
MapUyHU MOTOLM — €IMHULIA, TeHEepUpallla TapUyHU NOTOIM. B pe3ynTaTr Ha TOBa HSIKOU OT
aKTHBUTE ca MperIeXk/1aHu 3a HaIM4YMe Ha oOe3lleHKa Ha MHAMBUAYyallHa 0aza, a Apyrd Ha
0a3a enquHUIA, TeHEpUpallla HapUYHU MOTOLIH.

I/IH)II/IBI/II[yaIIHI/ITC AKTHUBU WJIHN €AUHUIIUTE, FeHepI/IpaHII/I HapI/IqHI/I IIoTonu, ce npernemnaT
3a HaJW4YHe Ha MHAUKAIMM 3a 00e3leHKa Ha CTOMHOCTTAa UM BEIHB)K F'OIUIINHO KbM JaTaTa
Ha U3TOTBAHEC HA OTUECTA 3a q)HHaHCOBOTO CBbCTOAHHUEC, KAKTO U TOraBa KOorato CT)6I/ITI/I$I NI
MPOMsIHA B OOCTOSITENICTBA MOKA3BaT, Ye MPEHOCHATa CTOWHOCT HAa aKTUBUTE MOXKE Ja He
ObJle Bb3CTaHOBEHA.

B cnyan/ITe, B KOUTO BB3CTAaHOBHUMATA CTOﬁHOCT Ha JaA€H aKTHUB € IIO-HUCKA OT HEroBvarta
OanaHCcOBa CTOMHOCT, OajlaHCcOBaTa cymMa Ha aKkTHBaA Clie/iBa Jia ObJie HamaJieHa J0 pa3Mepa
Ha BB3CTAaHOBMMATa CTOMHOCT Ha aKkTWBa. ToBa HamalicHHE MpEACTaBjIsBa 3aryba oOT
00e3IIeHKA.

Bb3craHoBHMaTa CTOMHOCT NpENCTaBisiBa MO-BUCOKAaTa OT HETHATa NMPOAAKHA [IeHa Ha
najeH akTuB, Oa3WpaHa Ha Ta3apHU YCJIOBHS, W CTOWHOCTTa B ymorpeba, OazupaHa Ha
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ceramiHaTra CTOMHOCT Ha IIPOTHO3UPAHUTC 6'bl[eH_[I/I MNapu4yHu IOTOIH, OYaKBAHH Ja CC
IIOoJIy4daT OT aKTHBA B PAaMKUTC HaA ITOJIC3HUA MY CPOK HA 'OAHOCT.

C u3KII0YeHHE Ha penyraguAaTa 3a BCUYKHW OCTaHAJIM dKTHBU Ha HPY)KCCTBOTO KbM BCiKa
Aara Ha OTYCTa PBKOBOACTBOTO IPCHCHABA JaJIM ChbIICCTBYBAT MHAUKALIUHA, YC 3ary6aTa oT
06€3H€HK3, IIpu3HaTa B MPEAXOJHHM TI'OJWHH, MOXKE BCUC AJa HE CBIICCTBYBA HJIM Ja €
HaMaJICHa.

3.11 Cpeaxwu B uyKjaecTpaHHA BajayTa

Konconuaupanute ¢puHaHCOBH OT4eTH Ha Jlpy>KEeCTBOTO ca M3TOTBEHH B OBITAPCKU JieBa
(J1B.) ¥ TOBa € OTYEeTHaTa BajyTa Ha J{pyKeCTBOTO.

Cnenkure B 4yXJAECTpaHHA BaJlyTa C€ OTUMTAT IMPU IIBPBOHAYATHOTO UM IPU3HABAHE B
OTYeTHaTa BajyTa Ha /[pyxecTBoTO 1Mo oduimamHus 0OMEHEH Kypce 3a JIeHsl Ha clelKaTa,
(oOsiBenust pukcuHr Ha bbirapcka Hapoana 6anka). [IpuxomuTe U pazxoauTe OT KYpCOBH
pa3iuKu, KOUTO BB3HUKBAT MPHU YpPEXKAAHETO HA TE3M CHCIKH U TPEOLICHABAHETO Ha
MapuYHUTE TMO3UILIUU B UYXKJECTpaHHA BajyTa B Kpasi Ha Iepuoja, ca OTpa3eH! B OTUETa 32
BCce0oOXBaTHUS JOXOJ] Ha pena “Apyru (GMHAHCOBH MPUXOAH U Pa3XOau’ .

Banyraust 6opza B bearapus e spefeH Ha 1 o 1997 r. B u3nbiiHEHHE HA IPENIOPBKUTE
Ha Mexnaynaponuust Banyren @oun (MB®) u mbpBOHAYAIHO CTOMHOCTTA HA OBJITApCKUS
neB Oe (ukcupaHa KbM CTOMHOCTTa Ha repMaHcKaTa Mapka B cboTHomieHue 1:1. Cren
BBBEXJAHETO HAa €BPOTO OBJIrapcKusT JieB 0€¢ (PUKCHUpaH KbM €BpOTO B CHOTHOILIEHUE

1EUR = 1.95583 1.

3.12 TleHCHOHHM M APYTH 3aAbJKEHUS] KbM MepCoHAIA.

HPY)KCCTBOTO HC € pa3pa60TBaJ10 U HC IIpuiara IIJIaHOBE 3a BbB3HAIPaXKACHUA Ha
CIIYKUTCIUTC CJICA HAIYCKAaHC WKW APYTUd ABJITOCPOYHH BB3HATrPAKICHHA WiIn I10[J
(bOpMaTa Ha KOMIICHCAllM1 C aKIINH, UJIN C OJAJIOBC OT COOCTBEHHS KaIlUTAall.

JpyX&ecTBOTO OTUMTAa KPaTKOCPOYHU 3aAbJDKEHUS 10 KOMIIEHCUPYEMU OTILYCKH,
BB3HUKHAIIM Ha 0a3a HEU3MOJI3BaH IIJIaTEH TOAUIICH OTITYCK B CIIYYauTe, B KOUTO CE€ OYaKBa
OTIYCKHUTE J]a Bb3HUKBAT B paMKUTE Ha 12 Mecela ciiell 1aTaTa Ha OTYETHUS TEPUO/I, MIPE3
KOWTO HAETUTE JIMIa ca TOJOXWIA TPyJa, CBbp3aH C TE€3W OTIyCKU. KpaTrkocpouHute
3a1bJDKEHUS] KbM MEPCOHAJIa BKJIFOYBAT 3aIJIATH U COLIMAIIHA OCUTYPOBKH.

3.13 Kanuraa

AKIMOHEpHHAT KanuTan Ha JIpy)KeCcTBOTO OTpa3siBa HOMHUHAJIHaTa CTOMHOCT Ha
EMUTHUPAHUTE aKLIUH.

HpCMHﬁHHHT PE3CPB BKIIIOYBA ITOJYUCHATA ITPEMHUS 110 CMUTUPAHU aAKIIUH.
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ITpeolieHPYHUAT pe3epB CE€ CHCTOM OT MNEeYayOu U 3ary0H, CBBP3aHM C IPEOLICHKA Ha
OIIpeJIeJIEHU KaTeropuu (PMHAHCOBU aKTUBM, UMOTH U CTpaJiu.

Hepasnpenenenara mevanba BKIOYBA TEKYIIMS 3a Mepuoaa (UHAHCOB pe3yiTaT H
HaTpyHaHUTE IMeYaIOM W HEMOKPUTH 3aryOu, OINpelelieHH OT OT4YeTa 3a BCEOOXBaTHUS
TOXO]I.

3.14 lanbuu BBPXY 10X01a

Jlaub4HUAT pa3xo/] ( MpUXo/1) BKIOYBA TEKYIIUS JaHbK U OTCPOYCHUTE TaHbBIIH.

TekyluaT NaHbK BBPXY J0XOJAa € U3YUCIEH B CHOTBETCTBUE C IPUIIOKUMATA JaHbYHA
CTaBKa W JIaHBYHU TpaBWIIa 32 oOJlaraHe Ha J0XO0Ja 3a MepHoa, 32 KOWTO ce OTHACAT, Ha
0a3za Ha obnmaraeMus (PMHAHCOB PE3yNTaT 3a MEPUOA.

OtcpoueHHTE NAaHBIM C€ M3YUCIABAT IO MTACUBHHS METOJl 32 BCHYKH BPEMEHHHU Pa3JIMKH,
BB3BUKBAIIM IIPU CPABHCHUC Ha OazaHcoBara CyMa Ha aKTHUBUTC W IMACUBHUTC W TAXHATA
CHOTBETHA JIaHbYHA OCHOBA.

[TacuBH 10 OTCPOYECHN BPEMEHHH PA3JIMKH CE MMPU3HABAT B IIBJICH pa3Mep.

AKTHBH 10 OTCPOYEHH BpPEMEHHHM pa3IMKd C€ MPH3HABaT CaMO JO CTENeHTa, 4e
CBIIECTBYBA BEPOATHOCT T€ Ja ObJIaT YCBOSHH Upe3 ObJCIIN JAHBYHHU TeYaIOH.

3a ompejesHe Ha pa3Mepa Ha aKTUBUTE M MACHBHUTE 0 OTCPOYCHHU JAHBIM CE IpUiIarat
JaHBPYHU CTaBKHM, KOUTO C€ OdYakKBa Ja ObJaT BAJWIAHM Mpe3 IEepHojJa Ha TIXHATA
peanu3ausi.

HpOMeHI/ITe B OTCPOUCHUTC JAaHBYHH aKTUBHU WJIM MAaCUBU CC OTpa3dBAT KaTO KOMIIOHCHT Ha
pa3xona 3a JaHBbK B OTUCTA 34 BCCOOXBaTHHUS AO0XO0/[ 3a nepuoaa.

3.15 TIlpuxoau u pa3xoau

[Ipuxoautre oT mpogakOM M pa3xoauTe 3a ONEpaTUBHATAa ACWHOCT Ce€ HAYUCISABAT B
MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MAPUYHHUTE MOCTHIUICHUS U TIALIAHHUS.
[Ipuxomure M pa3sxoauTe OT JIMXBU MO IPEAOCTABEHU CHOTBETHO IOJYYEHH 3aEMHU U
JICTIO3UTH CE€ HAYMCIISIBAT B NEpUOAA 3a KOWTO CE€ OTHACAT, HE3aBUCUMO OT IMAPUYHHUTE
MOCTBIUICHUS.

OTynTaHETO W TMPU3HABAHETO HAa MPUXOJIUTE W PA3XOAUTE CE HM3BBPIIBA MPHU CHa3BaHE
M3UCKBAHETO 3a IPUYMHHA U CIIEICTBEHA BPb3Ka MEXKIY TSX.

[Ipuxomure WM pa3xoguTe B UYKAECTpAaHHA BallyTa C€ OTYMTAT MO LIEHTPAJIHUS KypC Ha
BHbB x®sM maTaTta Ha HAUMCISIBAHETO WM.

3.16 Kpeaurten puck

Pucksbt, ye enHara ctpaHa mo (MHAHCOBHS MHCTPYMEHT L€ NPUYMHU (PMHAHCOBa 3aryodoa
Ha JipyraTta cTpaHa KaTo He YCIIee /1a U3IUIaTH 3abJDKEHUETO.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
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3.17 JlukBHIEH PUCK

PuckbT, We IpyXKecTBOTO IIe CpEeIIHEe TPYAHOCT MPH HU3MNBJIHCHHE HA 3aTbJDKEHHUS,
CBBp3aHHU C (PMHAHCOBU ITaCHBH.

3.18 BauyTreH puck

Puckpt, ue cmpaBemBaTa CTOHHOCT WiIM OBJCHIMTE HNApUYHH IOTOIM Ha (HUHAHCOB
MHCTPYMEHT LIIe BapHpaT MOpaay MPOMEHH BbB BATyTHUTE KYPCOBE.

3.19 JluxBeH puck

PI/ICKLT, 4uc CIIpaBCyiMBara CTOMHOCT WIJIM 6T>,HCH_II/IT6 [Mapu4Hu IIOTOLIKM Ha (1)I/IHaHCOB
HHCTPYMCHT 1€ BapHupaT nmopajau NMpoMCEHH B MAa3apHUTEC JIUXBCHU IIPOLUCHTH.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4  TlosiCHUTEJHHM NMPUJIOKEHUSA KbM (UHAHCOBUTE OTYETH

4.1 HWmoTH, MAILIUHU U 000PYyIBaHe

28

3ema Crpamu  Mamunu, Tpancnopr- [pyru O6m10
ChOPBKCHUS HH
CpeacTBa

000 1B 000 nB 000 nB 000 B ‘00018 000 nB
KoM 1 ssayapu 2020 .
OtueTHa WIKM TIPEOLICHEHA CTOMHOCT 3947 25026 11031 939 4425 45 368
Harpynana amoptu3arus u 00e31eHKa - (8487) (9182) (914) (3778) (22 361)
BaiaHcoBa cTOMHOCT 3947 16 539 1849 25 647 23 007
3a2020 .
HoBompuaoOuTy akTHBU - - 17 - 76 93
Hauwcena amoprusaius 3a nepuoja - (728) (333) (20)  (296) (1 277)
OTnHcany akTUBU - - 3) (5) (103) (111)
Otnucana aMOpTH3aIUs - - 6 5 103 114
Banancosa cToiHOCT 3947 15811 1536 5 527 21 826
KoM 31 nexemspu 2020 .
OTyeTHa WK NIPEOIIEHEHA CTOMHOCT 3947 25026 11 045 934 4400 45 352
Hatpymana amoprtu3zaiius 1 00e31eHKa - (9215) (9 509) (929) (3873) (23526)
banancoBa cToiiHOCT 3947 15811 1536 5 527 21 826
3a2021r.
HoBonpunoOutu akTuBU - - 53 - 30 83
Hauwncnena amopru3zaius 3a nepuoja - (173) (75) 2 (43) (293)
OTnucanu akKTUBU - - - 9) - 9)
OTnucana aMOpTH3aLUs - - - 9 - 9
Banancosa croiiHOCT 3947 15 638 1514 3 514 21 616
Ksm 31 mapr 2021 T.
OTyeTHa WK NPEOIIEHEHA CTOMHOCT 3947 25026 11 098 925 4430 45 426
Hatpymana amoprtu3zaiius u 00e31eHKa - (9388) (9 984) (922) (3916) (23810)
banancoBa cToiiHOCT 3947 15 638 1514 3 514 21 616

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4.2 AcouMupaHu NpeAnpUsTHs

4.2.1 HVHBeCcTHIIMH B ACONMUPAHH MPeINPUATHS

I[py)KGCTBOTO IMPUTECIKaBa AKIMWH B KalluTaJla Ha CJICAHUTC KOMIIAaHUU:

HNme Ha acouMnpaHoTO NpeANpUATHE 31.03.2021  ywyacrme 31.12.2020 yuactue

‘000 aB % ‘000 aB %
“BbbJrapcka HHIYCTPUAIIHA ¥ ThPrOBCKa
koproparus” XAJ| 11 465 24.88% 11475 24.88%
11 465 11 475

WNuBecTuiuute B acOIMUpPaHU MPEANPUSATHE Ca OTPA3eHU BHB (PUHAHCOBUTE OTYETH HA
Jpy)ecTBOTO 10 METO/1a Ha COOCTBEHUS KaluTal.

4.2.2 Tleyanou u 3ary0u OT acOUMUPAHU NPEANPUSATHS M0 MEeTO/Aa HA COOCTBEHHUS
KanuTajl

Hme Ha acouuMpaHOTO MpeanpusiTHe 3a TpUTE 3a TpUTe
Mecella HA  Mecela Ha

2021 2020

’000 a8 ‘000 a8

“BbhJTapcKa HHIYCTPUAIHA U THPTroBcKa Kopropanus” XA/ (10) (18)
(10) (18)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4.3  HemaTepHMaJHM IbJTrOTPAliHH AKTUBH

30

IIpasa Bbpxy IIporpamum O61mo
HHTEJIEKTYaJl  MPOAYKTH
HaTa
cO00CTBEHOCT
‘000 a1B ‘000 18 €000 1B
KbMm 1 snyapu 2020 1.
OTt4eTHa CTOHHOCT 57 50 107
Harpynana amopTusanus (57) (38) (95)
BbanancoBa croiiHocT - 12 12
322020 .
Haunciena amopru3saiius 3a neproja - @) @)
HoBonpuaoOutu axTuBH - 1 1
BanancoBara croiiHocT - 6 6
KsMm 31 nexemBpu 2020 .
OTt4eTHa CTOHHOCT 57 51 108
Hatpymnana amopru3zanus u o0e3leHKa (57) (45) (102)
BanancoBa cToiiHOCT - 6 6
3a 2021 .
Hauucnena amopru3zaius 3a neproja - (1) (1)
BbanancoBara croiinoct - 5 3)
KoM 31 mapt 2021 1.
OTtyeTHa CTOMHOCT 57 51 108
Hatpymana amoprtu3zaius u o0e31eHKa (57) (46) (103)
basancoBa cToitHOCT - 5 5
44  JIbarocpo4yHu (pMHAHCOBH AKTHBH
31.03.2021  31.12.2020
‘000 1B ‘000 1B
O0wmo: 1596 1602

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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Jbarocpoynnte (UHAHCOBU aKTHBM OTPA3€HU B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE HA
Jpy>ecTBOTO MoraT Ja ObJaT NpeiCTaBeHU B CICAHUTE KaTErOpUU B 3aBUCHUMOCT OT BHJA
HA MHBECTULIMSTA:

441 ®OuUHAHCOBU AKTHBH 10 AMOPTU3HPAHA CTOIHOCT
31.03.2021  31.12.2020

‘000 aB ‘000 B

DUHAHCOBY AKTHBH M0 aMOPTU3UPAHA CTOIHOCT
JIbpkaBHY [ICHHU KHUIKA 1000 1 006
1 000 1006

KoM 31.03.2021 r. ¢mHaHCOBUTE HWHCTPYMEHTH MO aMOPTU3HpPaHA CTOWHOCT ca JbP:KaHU
no manex u ca Ha croiHocT 1 006 Xwmil. JIB. M MpencTaBisBaT IbpXKAaBHU LIEHHH KHUXKA
emucus ISIN XS 1208855616 ¢ magex 26.03.2022 r. [Topaau ¢ukcupaHus UM TaaeK ce
OTYUTAT TI0 AMOPTHU3WPAHA CTOWHOCT MO MeETOJa Ha C(CKTUBHHUS JIMXBEH IPOIICHT.
EdexTuBHHUAT M0X0J OT JIMXBH C€ ompejaess Ha 0a3a (UKCUpaH JIMXBEH MPOLEHT OT 2 %
TONUIITHA JIMXBa. JIMXBEHNUTE IUIAIAHUS Ca BEIHEBX TOAMUIIHO — Ha 26.03. BCAka roauHa.
JluxBuTe ca npu3HaBar Kato (PMHAHCOBHU MPUXOJIH, IPHIIATalKNd METO/1a Ha HAYHUCIISIBAHETO.
PBKOBOACTBOTO cunTa, Y€ CIpaBeIIMBaTa UM CTOMHOCT HE CE pas3iindyaBa CHIIECTBECHO OT
TSAXHATa CEOCCTOMHOCT.

442 ®OUHAHCOBH AKTHBH IO CIPaBeJINBA CTOMHOCT Mpe3 nevyajadara uim

3arybara
31.03.2021  31.12.2020

‘000 1B ‘000 1B

DUHAHCOBU AKTHBH 110 CIIPABEIJIMBA CTOMHOCT Mpe3

neyajbara uiam 3aryéara

“ITomumepn” A/l 344 344
“Pexopn” A/l 6 6
HNuBectunmonuu 60HOBE 30 30
“Unnyctpuanen 6uznec ueHTsp” AJl 434 434
“Iuamant” AJl 3 3
»bUTKO Jlnzunar” AJ] 120 120
Hpyru 6 6
943 943
Ooe3nenka Ha ,,/Jlnamant” Al 3) 3
Ob6e3uenka Ha ,,[lomumepu” AJ] (344) (344)
(347) (347)
596 596

[IpencraBennuTe (UHAHCOBH AaKTHBH IO CIIPABEJIMBA CTOWHOCT Mpe3 Medandara HIu
3arybata kbM 31.03.2021 r. ca Ha cToiiHocT 596 xu. nB.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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Axuunte Ha “Unnycrpuanen OusHec neHtbp’ AJl ca Ha croiHOCT 434 Xwi. JB. U Ha
»bUTKO JIuzunr” AJ] ca Ha croiinocT 120 xui.JB. ChIIuTe HE C€ THPryBaT Ha MyOJIMYHA
06opca 1 HEe MOXKE HaJIeXKJIHO J]a C€ YCTAaHOBH CIIpaBeUIMBaTa UM CTOWHOCT. I'pymnara cuuTa,
4e clipaBeAnBaTa UM CTOMHOCT € MPUOIU3UTEIHO paBHA HAa CE0ECTOMHOCTTA UM.
Ocrananura (UHAHCOBUTE AKTUBM Ha pAa3MOJIOXKEHHE 3a MpoAakda ca OTpa3eHH IIo
CIpaBeJIMBa CTOMHOCT, KOSATO € OopcoBaTa 1I€Ha Ha LIEHHUTE KHUXA 3a IOCIEIHUS
odurmanen padoren acH Ha “bDb-Codus” AJl kbM garaTta Ha U3TOTBSIHE Ha (DUHAHCOBHS
OTYeT.

[Mopann naIMKanuu 3a 00e31eHKa, UHBECTUIIMUTE B ,,Jluamant AJ] ca obe31ieHeH .
JIpyKeCTBOTO € U3BBPIINIIO 00E3ICHKA Ha aKIIuu Ha ,,Jlomumepn” AJl, KoeTo ce IbJDKU Ha

OTKpPUBAHC Ha MPOMU3BOJACTBO 11O HECHCTOATCIHOCT HA APYKCCTBOTO.

45 OTcpoyeHH JaHHYHU AKTUBH U MACUBU

OTtcpoueHuTe JaHbBLM BH3HUKBAT B PE3yNTaT HAa BPEMEHHHU DPA3IMKH U HEU3IMOJI3BAaHU
JTaHBYHU 3ary0u, OTpa3eHH MO MACHBHHSI METOJ] M U3IOI3BAHKH TaHBYHU cTaBkH oT 2021 -
10% ( 2020 —10%), morar ga ObaaT mpeacTaBeHu KaTo:

31.03.2021 31.03.2021 31.12.2020 31.12.2020
ba3ucna Jdanbuen ba3ucna JdanbyeH
Cyma Edexr Cyma Edexr
‘000 aB ‘000 a8 ‘000 aB ‘000 a8

[TpoBu3NK Ha HEU3MOJI3BAHU OTITYCKHU 68 7 178 18
Ob6e31eHKa Ha (PUHAHCOBU aKTHBH 1627 163 1627 163
Oo6e3nenka Ha JIMA 327 33 327 33
O06e31eHKa HAa MaTepUaly 3amacu 274 27 274 27
Pasxomu, mpeacraBnsBaIy J0X0A1 Ha
mecTHH Qu3.ymna no 3D (un.42, an.1) 3032 302 2934 293
OTcpoyeHH JaHbYHH AKTUBH 532 534
JIBP B pe3ynTar Ha MpHiiaraHe Ha METo/1a Ha (9 799) (980) (9 809) (981)
COOCTBEHHMS KalMTal
Paznuka B JTaHbYHATA M CYETOBOHA
OanancoBa croitHocT Ha JIMA (5 885) (589) (5861) (586)
[MpeotieHbUeH pe3epB OT MOCIEBAIIH OIICHKH (1831) (183) (1831) (183)
Ob6e31eHka Ha PUHAHCOBU aKTHUBH IbpPKAHU
3a ThpPIryBaHe (557) (55) (643) (64)
OTcpoyeHH JaHbYHH MACHBHU (1807) (1814)
OTcpoyeHH TaHbYHH MACHBHU, HETHO (1 275) (1 280)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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46  MarepuajHu 3anacu
31.03.2021 31.12.2020
‘000 1B ‘000 a8
Marepuanu 268 279
Croku 137 135
[Tponykums 249 245
He3zaBbpIieHo MpOn3BOACTBO 5 3
659 662
4.7 DUHAHCOBY aKTHBH 10 CIIPaBeAJMBa CTOHHOCT
31.03.2021  31.12.2020
‘000 1B ‘000 1B
(DUHAHCOBYU AKTHBH MO CNPaBeNINBA CTOHHOCT Mpe3 APYr
BCEOOXBATEH J0XO0/1
JIbpKaBHM [ICHHU KHHKA 2441 2472
DuUHAHCOBY AKTHBH 10 CIPaBeIJMBa CTOMHOCT Mpe3
neyayudara UM 3arydara Ibp:KaHu OT/B CJIeTHUTE APYKeCTBA
»l1apk xorenm MockBa AJ] 2279 2279
“UnnyctpuaneH OU3Hec HEHTHp” 877 877
,BUPA“ ALl 73 73
“Hopa“AJl 15 15
“Bamo” AJ] 1 1
“Uukomc Temexom Xomnaunar” Al 1 1
,,Codus uaBect Opokepuk’ Al 113 113
Boraepognu emucun 18 18
5818 5849
O0e3nenka Ha ,,Hopa“ AJ] (15) (15)
(15) (15)
5803 5834

JIbpkaBHUTE 1IeHHU KHIDKA Ha cTOWHOCT 2 441 xwn.nB. emucus BG2040210218 ¢ magex
29.09.2025 1., ca kinacuuuUpaHu B rpynara Ha (UHAHCOBUTE AKTUBHU IO CIIPaBEINBA
CTOMHOCT Tpe3 Jpyr BCEOOXBATEH J0XOJl, IOpaJu HaMEPEHHETO Ha PbKOBOJICTBOTO Jia HE
I'M IbpXKU JIO HAaCThIIBaHE Ha MaJeXa UM M 3a IOoJlydyaBaHe Ha mevyaynda BCIEICTBUE HA
KpaTKOCPOYHUTE KoJieOaHUs B LieHaTa UM. EPEeKTUBHUAT 10XO/ OT JMXBU CE ONpeels Ha
6a3a (uxcupan nuXBeH HpoleHT. JIuXBUTE ce MpU3HaBaT KaTo (PUHAHCOBU MPUXOIM,

HpHHaFaﬁKH METOJa Ha HAYHUCIICHHUECTO.

OcrananuTte (UHAHCOBU aKTHUBH IO CIIPAaBEUIMBA CTOMHOCT Mpe3 rnevandara UM 3aryoara
HE ce ThPryBaT Ha MyOin4yHa 6opca U HE MOXKE€ HaJIeXK/IHO J1a C€ YCTAaHOBU CIIPaBEAINBATA

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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UM CTOMHOCT. JIpyKecTBOTO cuuTa, 4Ye CIpaBEeIUBaTa UM CTOMHOCT € HPUOIU3UTEIIHO
paBHa Ha ceOecTOMHOCTTAa WM, C H3KIOYeHHe Ha akuuute B ,,Hopa” AJl, uumsTo
crpaBeiiBa CTOMHOCT € oreHeHa Ha 0 xwi. sB. (2020 r,: 0 XwI. 1B.), KOETO C€ ABJDKH Ha

BJIOLICHOTO (1)I/IHaHCOBO CbCTOAHUC HA JPYKECTBOTO.

4.8 DUHAHCOBU AKTHBH 10 aMOPTU3HUPAHA CTOIHOCT

31.03.2021  31.12.2020
‘000 1B ‘000 a8

DUHAHCOBY AKTHBH M0 aMOPTU3UPAHA CTOIHOCT
IIpenocraBeHu AeMO3UTH B OaHKH 1 605 1 605
1605 1605

Hpe,[[OCTaBeHI/ITe Imapu4Hu CpcacTtBa B 0aHKH ca C maacx MmeCT MECCla M ABAaHAIACCET

Mecena.

4.9  BzemaHusi OT CBbP3aHU JIMIA U3BbH rpynara

KpaTtkocpounuTte B3eMaHHs OT CBbP3aHU JIMIIA B pa3mep Ha 722 xwi. aB. kbM 31.03.2021 1.

(708 xm. 1mB. kbM 31.12.2020 r.) BKIIFOUYBAT:

B3zemanus no npooasxcou: 31.03.2021  31.12.2020
‘000 1B ‘000 1B

»BECT” A/l 389 377
,,BUKK” AJ] 314 314
ABL” AT 19 17
722 708

P’BKOBOI[CTBOTO Ha JPYKCECTBOTO PEryJIsIpHO IMPETIICKAa B3CMaHUATA OT CBBP3aHMU JIMIA

KaToO U3BbpIIBa O6€3H€HK3. 3a O4YaKBaHa Kp€aAuTHa 3ary6a.

410 [Ipyru B3eMaHus

31.03.2021  31.12.2020

‘000 aB ‘000 1B

B3emanus no nuxsu no LK 1 45
Pa3xonu 3a Obenu nepuoau 29 16
B3emaHnus o JIUXBH 10 MPEJOCTABEHH JITIO3UTH HAa OaHKU 1 1
B3emanust o chae0HU criopoBe 29 31
Pazueru 3a rapanuuu 16 29
[IpenocraBenu neno3uTH 29 52
Pa3ueru no 3actpaxoBane 13 18
Bsemanus ot OromKkeTa 308 400
Hpyru 35 16
461 608

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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CrpaBe/uinBaTa CTOMHOCT Ha T€3U KPAaTKOCPOUHU (PMHAHCOBH aKTUBHU HE € ONpeAeIsTHa
32 BCEKM aKTHB IO OTHEIHO, Th KaTO ce CUMTa, Yye IMPEHOCHaTa UM CTOMHOCT JaBa
peaiHa IpeCcTaBa 3a TAXHATA CIIPABEJINBA CTOMHOCT.

4.11 TIlapuyHu cpeacTBa
31.03.2021  31.12.2020

‘000 1B ‘000 1B

[TapuunHu cpencTBa B OaHKH 6 467 6191
[Tapuunu cpenctsa B 6poi 292 156
6 759 6 347

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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@duHaHCOBU aKTHBH, KiIacuduuupanu no m3uckBanuara Ha MCPO 9 o GanaHcoBa CTOHHOCT.

31.03.2021 31.12.2020

@ 5 MC®O 9
MHAHCOBU aKTUBU eIIekK-KU
KaTeropus ‘000 aB ‘000 1B
JIBIITOBH HHCTPYMEHTH,
Jbp>kaBHU [IEHHU KHUXKA, ben 4.4 OTYMUTAHU IO CIPABEIJINBA 1000 1006
BBHIIICH I1a3ap Jbaro-cpounu CTOMHOCT B IpyT
BCeOOXBAaTEH JOXO/,
KanuranoBu uHCTpyMEHTH,
HMuBectuimy B KaluTanuTe Ha
ben 4.4 OTYMTAHH 110 CIIPaBEINBA
IpyTU ApYKecTBa, 00OSBEHU 3a N 566 566
Jwaro-cpounu CTOMHOCT B JIpyT
npoaxoa
BCeOOXBAaTEH JOXO[,
KanuranoBu HHCTpYMEHTH,
ben 4.4
HNuBecTuinOHHU OOHOBE OTYMUTAHH I10 CIIPaBEJINBA 30 30
JBirocpoynu .
CTOWHOCT B IeUYAJION U 3aryon
Jpyru 1earocpodHu ben 4.4 1596 1602
(hMHAHCOBH aKTHUBU J'BJITOCPOYHU
BITOBA HHCTPYMEHTH
JbIDKaBHM IIEHHU KHIDKA, ben 4.7 A PyM ’
OTYUTAHM I10 CIPaBEUINBA 2441 2472
BBTpEILIEH Ma3ap Kpatkocpounu .
CTOMHOCT B Mevanou u 3aryou
HHBeCTULINY B KAIIUTAJIMTE Ha
IPYTH OpYKeCTBa, OTYUTAHU ben 4.7 Kannranosu MHCTpyMeHTH,
Pyt 2ipy . ’ OTYUTAHM I10 CIIPaBE]THBA 3362 3362
o CIipaBeaiiuBa CTOWHOCT B | KpaTkocpounu .
CTOMHOCT B Mevayiou u 3aryou
nevyayiouTe u 3aryoure
ben 4.7
ben 4.7 obmo 5803 5834
Kparkocpounu
dHUHAHCOBU aKTHBH,
Jleno3uTu Haxg 6 mec. - ben 4.8
OTYUTAHHM 10 AMOPTH3UpyEeMa 1605 1 605
MHBECTHUIIMH Ha HaaexK Kparkocpounun o
CTOMHOCT
Bex 4.9 ®OUHAHCOBU aKTHUBH,
Biemanus oT cBbp3aHU JHIIA ' OTUYUTAHM 110 AMOPTH3UpPyEMa 722 708
Kparkocpounn o
CTOMHOCT
duHAHCOBU aKTHBH,
[Tapuunm cpencrsa u ben4.11
OTYUTAHH 10 AMOPTH3UpyEeMa 6 759 6 347
€KBUBAJIEHTH KpaTtkocpounu o
CTOMHOCT
16 485 16 096

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4,12 JIbp:KaBHU HeHHH KHHKA

37

JIbpKaBHUTE 1IEHHM KHIJKA, KOUTO TpUTexkaBa npyxkectBoro kpM 31.03.2021 1. ca
EMUTHPAHU OT MPABUTEICTBOTO Ha PenyOinka beirapus Ha BTpENTHUS U BHHITHUS Ta3ap.

Te morat ga Ob1aT IPEICTABEHH TI0 CIACAHUS HAYHH:

Z['Bp}I(aBHI/I ICHHU KHMXXa EMUTHUPAaHU Ha BbTPCIIHUA I1a3ap:

Ne Ha B/ HA najex HOMHHAJIHA
eMHCHSATA BaJIyTara CTOHHOCT
BG 20 402 10218 EUR 29.09.2025 . 1 000 000.00
31.03.2021
‘000 B
CrnpasemnuBa croriHocT emucus BG 20 402 10218 2441

31.12.2020
‘000 aB

2472

HbpxaBaute nennu kamwxka emucus BG 20 402 10218 ca xnacudunmpanu B rpymnara Ha
(MHAHCOBHUTE AaKTHBHU IO aMOPTH3UpPaHAa CTOWHOCT. M30paH € MeToabT 3a OTYHTAHE IO
CIpaBeIMBa CTOWHOCT KaTO PA3MUKUTE OT MPEOIEHKUTE CE€ OTYUTAT B MeyanOuTe WiH

3aryowure.

I["bp)KaBHI/I [OCHHU KHHXXa CMUTHUPAHU HAa BbHIIHUA I1a3ap:

Ne Ha BH/I HA najex HOMHMHAJIHA
eMUCHATA BaJyTara CTOHHOCT
XS 12 088 55616 EUR 26.03.2022 . 500 000.00

31.03.2021
‘000 1B
CrpaBemmBa croitHocT emucust XS 12 088 55616 1 000

31.12.2020
‘000 1B

1 006

JbpxaBHUTE 1IeHHU KHWka emucus XS 12 088 55616 ca knacuduuupanu B rpynara Ha
(UHAHCOBUTE aKTHUBH IbpKaHW JIO Majex. M30paH € MeTombT 3a OTYHTAaHE TI0
aMOpTHU3MpaHa CTOMHOCT KaTo pPAa3JIMKUTE OT IPEOLEHKUTE Ce€ OTYUTAT B COOCTBEHUS

KanuTan (MMPEoIeHbYEH PE3ePB).

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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JIbpKaBHUTE LEHHU KHMXKA Ca JIBJITOBU LIEHHU KHI)KA, U3JaBaHU M TapaHTUPAHU OT
nbpkaBara. Benmukwm Obarapcku (LK ca rapantupanm ot PenmyOnmka bwarapuss u ce
CUMTAT 32 HUCKOPUCKOB WM O0€3pUCKOB MHCTPYMEHT.

Kpeanten puck — J[ppkaBHUTE LIEHHM KHH)XKA C€ XapaKTepU3UpPAT C€ MHOIO HUCBHK
KPEAUTEH PUCK, IOPAAX BUCOKUS KPEAUTEH PEUTHHI Ha EMUTEHTUTE UM. J[bpikaBaTa KaTo
€MUTEHT Ha JBIr CE€ IOJI3BA C HAW-TOISIMO JOBEpPHE OT MHBECTUTOPUTE B CPAaBHEHHUE C
JAPYTUTE U3/1aTeNIM HA OOIHUralliy MOPaad MAJKUSA PUCK OT (aJIUT U U3MAJAaHEe B ChCTOSHHE
Ha HEBB3MOXKHOCT J1a 00CIIYXBa 3aAbJDKCHUSTA CH.

JIukBUaeH pHucK - JIMKBUIHMAT UM PUCK € HE3HAYUTENICH, ThbU KaToO Te ca Cpej Hau-
JUKBUJIHUTE (UHAHCOBU MHCTPYMEHTHU, ThPIyBaHU Ha ObaArapckusi (prHaHCOB masap.
ITa3apen puck - To3u puck ce onpezens oT JUXBEHATa OJUTUKA HA Abp)KaBaTa, BOJIEHATa
oT MuHuctepctB0 Ha (uUHaHCUTE (HUCKAIHA TOJUTHKA, ISUIOCTHOTO pa3BUTHE Ha
MKOHOMMKATa M BBTPELIHUS KalWUTajJoB Ma3ap M CbCTOSHUETO M TEHJECHLUUUTE Ha
MexayHapoanute punancoBu nazapu. LleHure Ha Abp)KaBHUTE LIEHHU KHUXKA CE MTPOMEHST
IJIABHO B PE3Y/ITAT HA U3MEHEHUTAa HA JIMXBEHUTE MPOLIEHTH.

JIpy’)KecTBOTO HE € HW3MOJI3Baj0 ChJICOHM pEIICHUS U JOMYCKaHWs IpH IpeleHKaTa 3a
IIPEOLIEHKATa Ha IbP’KaBHUTE LIECHHU KHIDKA.

4.13 Kanuraa

4.13.1 AKuHMoOHepeH KaNmuTAaJ
31.03.2021  31.12.2020
Bpoii akunu HarbIHO TUIATEHU

- B HQUaJIOTO Ha roJuHATa 6 583 803 6 583 803

Bpoii akuuu HABJIHO IIATEHH 6 583 803 6 583 803

Hsama IOPUIUYICCKHA U (1)H3I/IIIGCKI/I JIMIia, KOMTO Ja Ca KpaﬁHO KOHTpOJIMpaliy IMooACIHO UIIN
34€1HO, C TOI'OBOPHO CIIOPA3yMCHHUC.

4.13.2 TIpeounenbueH pe3epB (IBUKEHHE MpPe3 MePHo/a)

3a TpUTeE 3a TpUTe
Mecena HA  Mecena Ha
2021 2020
‘000 1B ‘000 B

Pe3epB oT npeoneHka Ha (UHAHCOBU AKTHBH:
JIbpkaBHU IIEHHU KHIDKA (7) (11)
() (11)
Hauucnen orcpoueH jaHbk 1 1
I[TpeorieHbUeH pe3epB, HETHO OT JAHBK (6) (10)
JIBH:KeHNe HA TPeolleHbYHHS Pe3epPB, HETHO OT JAHBK (6) (10)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4.14 3agb/uKeHHs KbM CBbP3aHU JIMIA U3BBH Ipynara

39

Kem Jarata Ha CbCTaBsAHC Ha (bl/IHaHCOBI/IH OTYCT KPATKOCPOUHHTEC 3aABJDKCHUATA KbM

CBBP3aHHU NPEIIIPUATHS IIPEACTABIIABAT:

31.03.2021 31.12.2020

‘000 aB ‘000 1B

3aabIpKeHus 110 IPOaaXK0ou 274 273
3anbInKEeHUS 10 3a€EMU 923 923
3aabIDKEHUS 110 JTUXBUA 512 508
3aabIDKEHUS 110 JEO3UTH 125 125
Hpyru 3abikeHus 421 414
2 255 2 243

4.15 3aab/KeHHS KbM 0aHKA IO MOJyYeHH 3aeMH

I'pynata e momyunia nombapaeH 6ankoB 3aeM KbM 31 mapt 2021 r. B pa3mep Ha 538 xwmit.
nB. (2020 r.: 538 XMy JIB.) KaTO € CKJIFOYEH JIOTOBOP 3a PEBOJIBHpAIA KPEIUTHA JIMHHS C
0aHKOBa MHCTUTYIHS IPU JIOTOBOPEH JIMXBEH MPOLEHT B pa3mep Ha eqHomecedeH LIBOR

/B eBpo/ mmoc HagbaBka. KpenquTHata nuHus € oOe3rneueHa ¢ mapuyHy CpPeiCTBa.

416 TIlepcoHan

4.16.1 Pa3xoau 3a nepcoHaja, BKIKYUTEIHO J0TrOBOPUTE 32 YIIpaBJieHHe H KOHTPOJI

Pazxoaute BKIIOYBAT:

3a TpUTeE 3a TpUTeE
Mecella HA ~ MeceLa Ha
2021 2020
‘000 B ‘000 1B
Pasxomu 3a 3amnaru (1 425) (1 756)
Pazxo/u 3a colmaiHu OCUTYPOBKH (221) (322)
(1 646) (2078)

4.16.2 3aabiakeHusi KbM MEePCOHAIA H OCUTYPHUTETHH HHCTHTYIIMHI
31.03.2021  31.12.2020
‘000 1B ‘000 1B

3abIKEHUS TI0 HEM3TIOI3BaHH OTITYCKH U Bh3HATPAXKACHUS

KBbM II€pCOHaa 354 336
3abIKEHHUS 32 COUAITHA OCUTYPOBKHU 97 77
451 413

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4,17 JIpyru 3aabJIsKeHUs

40

31.03.2021  31.12.2020

‘000 1B ‘000 aB

[Mpuxoau 3a ObaCIM TIEPUOTU ¥ (PHUHAHCUPAHUS 1 2
Pazvern 3a rapannuu 131 112
Pa3ueru ¢ MuHHCTEpCTBA 14 46
Pasueru 110 genosuru 144 177
Pazuetu no 3actpaxoBane 12 11
Hpyru 59 16
361 364

418 Tlpuxoau OT MPOAAKOH

[Tpuxomaute ot mpoxaxOu B KOHcoTMMIUpanus otdeT Ha pyxectBoTo kbM 31.03.2021 ron.
ca B pasmep 1 825 xwmmns. ( 2 801 xwmm aB. keM 31.03.2020r.). Te morar ga Obaar

MMpeACTAaBCHU 110 CJICAHUA HAYWH!:

3a TpUTeE 3a TpUTeE
Mecella HA  Mecela Ha
2021 2020
‘000 B ‘000 1B
[Tpuxoau oT nmpoaax0Ou Ha MPOAYKIIUS 261 307
[Tpuxoau OT MpoakOH HA CTOKU 367 649
ITpuxoau oT MpoAaxOoM Ha yCIYTH 1197 1845
1825 2801
419 CyM#u c KOpeKTHBEH XapakTep
3a TpUTeE 3a TpUTe
Mecella  Mecela Ha
Ha 2021 2020
‘000 B ‘000 B
banancoBa cTOMHOCT Ha MPOJAICHUTE AKTUBU (37) (255)
V3MeHeHne Ha 3armacuTe Ha TOTOBA MPOIAYKIUS 1
HE3aBbPILEHO TPOU3BOACTBO 8 27
(29) (228)

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.



bowarapcka Xonauarosa Komnanus A/l
I'opuien kKoHCONMUapaH (PUHAHCOB OTYET
31 mapt 2021 1.

420 @uHAHCOBU NPUXOAU U Pa3XOIH

4

1

3a TpUTE 3a TpUTe
Mecelia Ha  Mecela HA
2021 2020
‘000 sB ‘000 aB
IIpuxoau OT JUXBH, CBHP3AHH C:
- (MHAHCOBU aKTHBHU 32 32
IIpuxoau ot JUXBHU 32 32
Pa3xoau 3a 1MXBH, CBBP3aHU C:
-JIMXBH 110 IPEJOCTABEHH KPEIUTH (10) (8)
Pa3xoau 3a 1uxBu (10) (8)
IIpuxoau oT JINXBH, HETHO 22 24
Jpyru GUHAHCOBH MPUXOIH U Pa3X0aH
[Ipeonenka Ha pUHAHCOBU aKTUBH, HETHO (31) (78)
[Tpuxoau/ pa3xoau OT aCOLUUPAHH IIPEIIPUITHSI (10) (18)
Pesynrar oT npoMsiHa BbB BAIyTHUTE KYypPCOBE 94 o7
Jlpyru GHUHAHCOBH pa3xoau (10) (10)
Jpyru ¢puHAHCOBHU Pa3XxoaH, HETHO 43 (49)

421 Chaeiaxu ¢b¢ CBbpP3aHU JHIIA M3BBH rpynara

TpaHSaKHI/II/ITe CHC CBBpP3aHM JIMIIa HC Ca U3BBPIIBAHU IMPU CIICHHUATIHA YCJIOBHUA U HUKAKBU

rapaHijiu HE Ca onmn NMpEAOCTaBAHU UJIH ITOJTyYaBaHU.

4.21.1 Cpeiku cbC CBbpP3aHM NPeINPHUATHS U3BBH rpynara

3a TpUTe 3a TpUTe
Mecella HA  Mecela Ha
2021 2020
‘000 sB ‘000 1B

[Iponax06a Ha ycimyru
- nmpoaaxk0a Ha yciyru ot “Uumyctpuanen 6usnec neHTsp” A/l 4 4
- mpoaax6a Ha ycnyru ot “BECT” AJ] 50 42
- mpojax0a Ha yciayru ot “BTI” AJ] 18 5
72 51

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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[Tokynku Ha CTOKH U YCIYTH

42

- MOKYIIKa Ha ycayru oT ,,MaaycTpuanen ousHec neHTsp” A/l 23 23
- MOKynKa Ha yciyru ot ,,bECT A1 36 28
59 51
4.21.2 Caaaa kbM Kpasi Ha epuoaa
31.03.2021  31.12.2020
‘000 aB ‘000 1B
B3emanus ot cBbp3aHM JTHUIA U3BBH rpymnaTa:
- IPYTH NPEANPUSATHUS 722 708
722 708
3aIbDKEHUS KbM CBBP3aHHM JIUIa H3BBH rpymnaTa:
- IPYTH NPEANPUSATHUS 2 255 2 243
2 255 2 243

4.22 Ilpeanpusitus B rpynara

HNme Ha 1bIIEPHOTO APYKECTBO 31.03.2021 yuactue 31.12.2020 yuacrtue

‘000 1B % ‘000 1B %
»BUPA*“ Al 5007 99.16% 5007 99.16%
“buctperr” ALl 278 85.56% 278  85.56%
“TE CiuBen” AJ] 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka’ A/l 130 9.29% 130 9.29%
”ATII byxoso” AJ] 7 70.34% 7 70.34%
“Ennpom AHH” A/] 195 85.96% 195  69.00%
“TE Ilnesen” AJ] 236 68.32% 236 68.32%
“ITapk xoten Mocksa “AJ| 10 729 42.05% 10729 42.05%

16 651 16 651

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTPpAaHULA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4,23 OTtyuTaHE IO CErMEHTH

BO,Z[eH_II/ITe 0Tpaciin B KOHCOJIUIUPAHUA HOpT(i)GfIJ'I Ha XOJIJUHTIa Ca:

= unaHcu- ,.boirapcka xonauarora kommnanus” A/l

= XoTeauepcTBO M _pecTopaHThOpcTBO - "[lapk- xoren MockBa" AJl u “Ayrycra-
91”’AJl — pmpliepHO OpykecTBO Ha ,,bbirapcka xonauHroa kommnanusa AJl upe3
,llapk-xoren MockBa“ A/l ;

* ToproBusi u_ycayru- ,,/Teprous Ha enpo — Cnusen AJl, ,,IbproBus Ha eapo —
IInesen* A/l, "bearapcka Unaycrpuanna Komnanusa" A/Jl, ,,JIHKOMC MHCTpYMEHTU U
MexaHnuka ,,AJl, ,,bbearapcka nusuHrosa kommnanus” EAJl, , bearapcka ummnpecapcko-
pexnamua areniusa’” A/l, ,,ATII byxoso* A/l, ,,buctpent”" A/l u “Moarpuko” AJ]

= JIpou3BoacTBO - “Xapmannuiicka kepamuka” A/l u “Ennpom AHH “A/]

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/II_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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HNudpopmanus oTHocHo Ou3Hec cekTopu KbMm 31.03.2021 r.

43

CexTop
THLProBUS U
(punancu yCJAyrd NPOU3BOJICTBO TypHU3bM CJIMMUHUPAHHUS  KOHCOJHMIUPAH

CekTopeH npuxon 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
IIpuxoau OT omepaTHBHA AEHHOCT 53 68 378 341 116 106 2134 2621 (55) (73) 2626 3063
Jsu1 B HeTHATa niedan0a Ha acoIl.Ipe/. - - (10) (18) - - - - - 2 (10) (32)
[Ipuxoau ot huHAHCHPAHUS - - - - 17 5 41 46 (41) (46) 17 5
DHHAHCOBU NPUXOJH 172 137 3 2 - - 1 1 (49) (50) 127 90
O0ur mpuxoz 225 205 371 325 133 111 2176 2668 (145) (169) 2760 3140
Pa3xou 3a onepaTtuBHa JeiHOCT, €3 (182) (194) (352) (330) (145) (116) (1976) (2795) 51 69 (2604) (3366)
aMOpPTH3aIMH

Pasxoju 3a aMmopTH3aIMK 4 @ (B4 (33 9 9 (273) (315) 3 3 (317)  (358)
DUHAHCOBH Pa3XOu (42) (87) (1) - (5) (4) (54) (57) 50 51 (52) (97)
O6m pa3xon: (228) (285) (387) (363) (159) (129) (2303) (3167) 104 123 (2973) (3821)
CeKTopeH pe3yarar (3 (80) (16) (38) (26) (18) (127) (499) (41) (46) (213)  (681)
ITeyanba ot oOMyaiiHa AEHHOCT 3 (80) (16) (38) (26) (18) (127) (499) (41) (46) (213)  (681)
TlogoxonHu naHbIH 3 8 1 2 - - - - - - 4 10
Hetna neuasiéa - (712) (15 (36) (26) (18)  (127) (499 (41) (46)  (209) (671)
CeKTOpHHM aKTHBH

JIbroTpaiiHu aKTHBH 20680 20 745 13522 13795 586 701 21159 22722 (19257) (19261) 36690 38298
Kparkotpaitnu akTBH 8576 9098 4860 4746 1494 1909 3609 3429 (2263) (2043) 16276 17139
KoHcoauaupanu o061 aKTHBH 29256 29843 18382 18541 2080 2610 24768 26151 (21520) (21708) 52966 55437
CeKTOpHHM NACHBH

JIbJITOCPOYHH TTACHBH 88 103 883 890 - - 5329 5579 (5023) (5227) 1277 1345
Kparkocpounu macuBu 865 874 377 272 1140 1272 4184 4366 (2344) (2330) 4222 4454
KoHcoJuaupaHu o061y nacuBu 953 977 1260 1162 1140 1272 9513 9945 (7367) (7557) 5499 5799

IlossicauTenHuTE MMPUITIOKCHUA KbM KOHCOJIMAUPAHUA (pI/IHaHCOB OTUCT Ha CTpaHHULIKA OT 9 a0 40, NpEACTaBIABAT HECPA3ACIHA YaCT OT

HETO.
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4.24 KpeaurteH puck

31.03.2021 31.12.2020

‘000 1B ‘000 1B

THproBeku U Ipyru B3eMaHUs 1136 1316
HNusectunun 3958 3958
WNuBecTtumuu ¢ pukcupana J0X0qHOCT 5046 5083
[Tapu 1 napyyHu €KBUBAJIEHTH 6 467 6191
16 607 16 548

MakcumanHaTta KpeauTHa €KCIO3UIUs KbM JaTaTa Ha OanaHca 3a ThPrOBCKH B3€MaHMs
Ha JIPY>KECTBOTO, MO reorpad)cku paioHu:

31.03.2021  31.12.2020

‘000 1B ‘000 1B
B cTpanara 1136 1316
1136 1316
4.25 JIukBUIAEH PUCK
JloroBopenu
banancosa apUYIHU
31.03.2021 CTOWHOCT motor  6-12 mecena
‘000 B
3agbpipKeHne KbM OaHKa 110
NPEJIOCTaBEeH 3aeM 538 (538) (538)
TBProBCKHU ¥ JAPYTH 3aIbIDKCHHS 3186 (3186) (3186)
3724 (3724) (3724)
JloroBopenu
banancosa MapUYHH
31.12.2020 CTOWHOCT motor ~ 6-12 mecena
‘000 B
3agpipKeHne KbM OaHKa 110
MPEIOCTABEHH 3aEMHU 538 (538) (538)
TBProBCKHU ¥ APYTH 3aTbIDKCHHS 2 880 (2 880) (2 880)
3418 (3418) (3418)

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTUYCT Ha CTpaHI/II_II/I oT 9
1o 40, mpencTaBisBaT HepasIeaHa 4acT OT HETO.
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4.26 Banyrten Puck

Excrnio3unusita Ha JpyKeCTBOTO KbM BAJTyTE€H PUCK €!

31.03.2021

‘000 1B BGN EUR usD
THProBCcKH M IPyry B3eMaHUs 1136 - -
[Tapu 1 napUyHU €KBUBAJIEHTH 4278 447 2034

3aabpDKEHUE KbM OaHKa 110

pEJOCTaBEH 3aeM - (538) -
TBHProBCKH 3aAbIDKCHHS U IPYTH (2 880) - -
bpyTHa GaaHcoBa eKCIO3HIUS 2 228 (91) 2 034
31.12.2020 BGN EUR usD
‘000 1B

TBproBcku B3eMaHUS 1316 - -
[Tapu 1 napuyHU €KBUBAJIEHTH 4022 374 1951
3ajbIDKeHHE KbM OaHKa Mo

pe0CTaBEHU 3aEMH - (538) -
THproBeky 3aIbIKEHUS U IPYTH (2 880) - -
BpyTHa 6anaHcoBa eKCno3HIUS 2 458 (164) 1951

CrnenHuTe 3HAYMMH BaJIyTHH KYpPCOBE ca MPUIIOKUMU IIpe3 Mepuoa:

Cpenen npwioxkuM Kypc 32 Kypc Ha naraTta Ha oT4yera
nepuoJia

31.03.2021 31.12.2020 31.03.2021 31.12.2020

uUSD 1.62 1.71 1.67 1.59

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTYCT Ha CTpaHI/II_II/I oT 9
1o 40, mpencTaBisBaT HepaseaHa 4acT OT HETO.
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Ananu3 Ha yyecmeumennocmma
[ToBumenne ¢ 10% ©Ha neBa copsMo clIegHUTe Banytd KbM 31 Mapt mie 1goBeae [0
yBeIUYCHUE/(HaMaJIeHUEe) Ha COOCTBEHHUS KamuTal M Tedyanbara uiu 3arydara chbC CyMH, TaKa KaKTO

ca IoKa3aHu 10-70Jay. To3u aHaIM3 ce OCHOBaBa Ha TOBA, Y€ BCUYKM JAPYrd IPOMEHIIMBH, U IO-
CHELMATHO JIMXBEHUTE MIPOLEHTH OCcTaBaT HenpoMeHeHH. ChIMAT aHaiau3 € u3pbpiieH 3a 2020 r.

31.03.2021 31.03.2021 31.12.2020 31.12.2020

‘000 B ‘000 aB ‘000 aB ‘000 B

B otuera 3a B otuera 3a

B xanurana noxona B kammrana oxoza

usD - 203 - 195

10 mpoueHTHO oTcrabBaHe Ha JIeBa CIPSIMO BAJyTUTE MO-rope KbM 31 MapT OM MMajo ChIIOTO KaTo
CyMH, HO OOpaTHO KaToO IOCOKa e(eKT IMpH JOIYCKAHETO, Y€ BCHUYKU JPYTH INPOMEHJIMBH Ca
IIOCTOsSIHHMU.

4.27 JIuxBeH pUCK

31.03.2021  31.12.2020

‘000 1B ‘000 1B
Hncmpymenmu ¢ ¢pukcupana 0oxoonocm
®UHAaHCOBU aKTUBU 5046 5083
Hncmpymenmu ¢ nnasawa 00xoonocm
DUHaHCOBU MMACUBU 538 538
Edexr ot mpomsiHa B
oTyeTa 3a 1I0X0Aa
1% 1%
YBEIMUEHUE  HaMaJeHHe
31.03.2021
‘000 B
NHCTpyMeHTH ¢ TJ1aBaiiia JuxBa
YyBCTBUTETHOCT HA MAPUYHUS TTOTOK (HETHO) 5 (5)
31.12.2020
‘000 1B
WMHCTpyMEHTH ¢ T1aBalia JIMxBa
YyBCTBUTEIHOCT HA TAPUYHHS TIOTOK (HETHO) 5 (5)

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTYCT Ha CTpaHI/II_II/I oT 9
1o 40, mpencTaBisBaT HepaseaHa 4acT OT HETO.
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CHpaBeI[J'H/IBI/ITe CTOMHOCTH Ha (bPIHaHCOBI/ITe AaKTHUBU U ITaCMBH, KAKTO U TCXHUTC OTYCTHHU CTOMHOCTH

B OT4YCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC Ca NPCACTABCHU KAKTO CJICBA:

31.03.2021  31.03.2021 31.12.2020 31.12.2020
‘000 sB ‘000 sB ‘000 1B ‘000 aB
banancoa Cnpasemiua banancoBa CrpaBeanusa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
THProBeku v ApYru B3eMaHUs 1136 1136 1316 1316
WuBectuuu 9 004 9 004 9041 9041
[Tapu 1 mapuyHU EKBUBAJICHTH 6 759 6 759 6 347 6 347
3abiKeHue KbM OaHKa o MpeaocTaBeH

3aeM (538) (538) (538) (538)
TBProBCKU ¥ APYTH 3aTbIDKCHHS (3186) (3186) (2 880) (2 880)
13175 13175 13 286 13 286

Huga Ha olieHsIBaHE Ha CIIpaBeIMBaTa CTOMHOCT
31.03.2021  31.03.2021  31.03.2021
‘000 1B ‘000 1B ‘000 1B
Hugo 1 Hugo 3 06110
TBProBCKHU U PYTH B3EMaHHS - 1136 1136
HNuBectunun 5 046 3958 9 004
[Tapu u mapuyHU EKBUBAJICHTH - 6 759 6 759
3agbKeHne KbM OaHKa MO IPEI0CTaBeH 3aeM (538) - (538)
TBHProBCKHU | JAPYTH 3aIbIDKCHHS - (3186) (3186)
4508 8 667 13175

Huo 1 — JluctuHrOoBaHM (HEKOPHUTHUPAHW) IICHH HA aKTHUBHUTE IMa3apy 3a HJCHTHYHU
aKTUBH/ TTACUBU

HuBo 3 — AxTuBW/ mlacuBM, KOWUTO HE CE€ OCHOBaBaT Ha HaOMIOJaeMa Ta3apHa
uHpopManus

5 CopOuTus ciel 1aTaTa Ha 0TYeTa 32 (PUHAHCOBOTO ChCTOSIHME

CJ'ICI[ JaTaTa Ha KOHCOJIMAUPAHUA OTUCT 3a (pI/IHaHCOBOTO ChCTOAHHUEC HEC Ca HACTBIIUIIN
C’I)6I/ITI/I$[, KOUTO Ja U3NUCKBAT KOPCKIHWU UJIN OITOBECTABAHMA.

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTYCT Ha CTpaHI/II_II/I oT 9
1o 40, mpencTaBisBaT HepaseaHa 4acT OT HETO.



