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P1K0BOACTBOTO NpeacTaBs cBOS FOAMILEH AOKNAN U FOAMIIHHS (uHaHCOB oT4eT kbM 31 nekemBpu 2014 r., uaroTseu
B CLOTBETCTBHE C MexayHapoaHuTe cTaHAapTH 3a PMHAHCOBO OTYHTaHe, NpUeTH OT EBponeiickus cbio3.

MPEIJIEA HA JEHHOCTTA
Obwa nudopmausn

“UXB EJIEKTPHK” AJl (npeanmwiHo HammenoBanue ,Eanpom 3EM“ AJl), chc cemamuimie ¥ aapec Ha
ynpasnenue: rp.Codus, 6yn."Poxen” Ne 41, peructpuparo ot Codwmiicku rpagcku cba no ¢upmeno aeno Ne
25468/1991 r., peructbp 1.6, cTp.102, HH no JAAC: BG 000620115, Byncrat: 000620115; npeactapassaHo 3a€1H0
¥ MOOTAENHO OT r-H Muxaun Jlparues, B kauecTBOTO My Ha ['NaBeH W3NbiHWTENEH AMPEKTOP M r-H BaneHTun
®uaunos, B kauecTBoTo My Ha M3nbanutenen nupekrop, Ten.: +359 2 9360753; diakc: +359 2 9360347; e-mail:
office @ihbelectric.com

“UXB EJIEKTPHK” AJl ([lpyxecTBOTO) € aKLUHOHEPHO APYKECTBO, YMHTO aKLUMK Ce ThPryBaT Ha Bwarapckara
thonnosa 6opca - Copus, Heoduunanen nazap Ha akuuu, cerment ,,B¥, ¢ 6opcos xoa: 55E.

Onucanune Ha OCHOBHATA RreiinocT

Ocnosnara neiiHocT Ha JlpyxecTBOTO € cBbp3aHa ¢ pa3paboTBaHeTo, MPOU3BOACTBOTO, JOCTABKATA M MOHTAXA Ha
forata rama OT BBPTALIM ENEKTPHYECKH MalIMHH M CBBP3aHUTE C TAX YCAYrH, KaTo TapaHUHOHHA U
M3BBHIAPAHLMOHHA MOLIPBIKKA, MOHHTOPHHT, PEMOHT, MOAEPHM3AUMA C TOBHIIABAHE HA TEXHWYECKUTE
TMOKA3aTENN U APYTH NefiHOCTH, KOHTO HOraToTO TEXHONOrU4HO 060pYABAHE B 3aB0OAA 103BOJIABA.

> "pOIBBOIlCTBO HA HOBH €JEKTPHYECKH MALHHH

Ta3u rpyna rnpoayktH B 3aBHCUMOCT OT cneuml)ukam Ha (.l)yHKuMOHa.ﬂHOTO npeaHasHa4yeHUE Ha MAMIMHUTE H
TEXHHUECKUTE (l)yHKLlHH BKJIIOYBaA:

- Enextpoasuratenn

e ACHHXPOHHH EEKTPOABHIaTENH C HAKBLCO CBEAHHEH POTOP 3a HUCKO Hanpexenue (HH) ot cepunTe:

Cepusn Mommuoct, kW Ckopoct, rpm Cr. Ha 3amuTa, IP
M 45-315 600-3000 23
MO 18,5-315 600-3000 55
MOM 15-132 750-3000 55
AD 7,5-90 750-3000 55

Knacudmxauusra Ha cepuuTe € B 3aBHCHMOCT OT CHMHXPOHM3ALMATA UM MO M3MCKBaHusTa Ha cranaaprute BJIC,
I'OCT, IEC, DIN riokpiBaHe Ha HOBUTE €BPONEICKH CTAHIAPTH 3a eHepruiina edextusnocr IE 2.

¢  ACHHXPOHHH €NEKTPOABUraTENH C HAKbCO ChEAHHEH POTOP 3a Bucoko Hanpexenue (BH) ot cepunte:

Cepus Mommnoct, kW CkopocT, rpm CT1. Ha 3ammuTa, IP
A/VA 200-1000 750-3000 23
AO/VAO 200-1500 750-1500 55
AON/VAON 50-5000 428.5-1500 55
MON, MONS, SD, VSD,|ao 10000 750-1500 55
AD, VAD

il
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- Enexrpoasurarenu (npoas.uxesue)

e HecranaapTHi aCHHXPOHHH M CMHXPOHHU €NEKTPOABHIATENH, IBUTATEIU C HABUT POTOP:
OCHOBHHM TEXHHYECKH NapameTpy: 3axpaHpaiio Hanpexenue 3, 6 u 10 kV u mowmmnoct o 250 no 4000 kW. Umar
LUIMPOKO Noje 3a ynotpeba 8 pyaHaTa, pyaoA00HBHATA MPOMUILIEHOCT, LMMEHTOBATA, XHMHYECKATA H MHOTO ApYTU
HHIYCTpHATHK OTpacid. Moanukauus Ha cbituTe ca BePTHKANHWTE CHHXPOHHU eNEeKTPOABMraTeNu 3a
3a/BHKBAHE Ha BOAHU NoMmmK ¢ MoutHocTu oT 5 000 1o 9 000 kW u nanpexenue 6 u 10 kV.

- XuaporeHepatopu

® ACHHXPOHHH XMAPOr€HEPaTopd € OCHOBHM TEXHHMHYECKM Mapamerpu: MowHocT A0 1 MW, ¢ pasnnunu
Hanpexenus 0.4 kV; 6 kV.

e CHHXPOHHHM XHIPOTE€HEpPaTOpPH C OCHOBHHM TeXHWUecku mnapametpu: mouiHoct oT 100 KVA no 100 MVA, ¢
pasnuuuy Hanpexenus 0.4kV; 6kV; 10kV; 13,8 kV u 20kV, ckopoct ot 75 06/Mun 10 1500 06/mun.

- Ilpeanarane na ycnyru

e PemoHT Ha xuaporeHepatopy - KpuTepusaT 3a OTAeNsHETO Ha Ta3W rPyna € rojeMUAT UM OTHOCHTENEH 81 B
HETHUTE NPUXOAHU OT npoaax6u. M3pbpluBaHiTE PEeMOHTH ca Pa3NU4HK HO TEXHUYECKO CbIAbPIKAHME M 00EM KaTo
ce pexabunuTyupar NpeAHMHO MAIUMHK OT BOAHOEHEPrUiiHaTa CHCTEMA Ha CTpaHaTa.

e Pemont Ha mammuu HH u BH - OGexrt Ha Ta3n nefiHocT ca kakTO M3Je/iMs OT NPOM3BOACTBEHATA rama Ha
IPYXECTBOTO, TAKa U W3AENH, IPOU3BENECHH OT APYTrH PUPMH.

e PeMOHT Ha BETporeHepaTopu

¢ MexanoobpaboTka u u3paGoTeaHe Ha aetaiinu - Boratusat u pasHooOpa3seH MalUMHEH NMAPK HAa JAPYKECTBOTO
laBa Bb3MOMKHOCT 33 MPENBApHTE/IHO M OKOHYATENHO MeXaHooOpaboTBaHe Ha KpYMHH JAeTailid (OTJIMBKH,
3aroTOBKH H Ip.).

e Jlpyru ycnyru - Bxmousa NpoM3BOACTBO Ha PE3EPBHM HAaCTH, MHCTPYMEHTA/IHA EKMIMPOBKA, MEXaHHUYHA
o6paboTka Ha aetaiinu, AMHamuyHO OanancupaHe Ha ronsmoraGapuTHU POTALUMOHHW JeTailin, paskpoiixa Ha
naMapuHa, U3MEpBaHe Ha KPYIHH AETaiau u ap.

PesynTaTi 3a Tekymusa nepuon

Ilpe3 2014 r. ukoHoMMuECKaTa CHTyallUss B cTpaHaTta M B uyxGuia He cb3nane GNaronpusTHU ycloBus 3a
yBenuuasaHe Ha npoaakbute Ha JlpyxecTBoTo N0 xkenauute obemu. Huckara creneH Ha MHBECTMLMOHHA
@KTMBHOCT B €HEPrHiiHMs CEKTOp, KAKTO Ha HAUMOHAIHO, Taka W Ha CBETOBHO HMBO, MPOAB/DKABA Ja OKA3BA
HETATUBHO BJMAHWE BBPXY npuxoaute Ha JlpyiwectBoTo W ¢uHaHCOBMA pe3yATaT. OrpaHH4aBaHETo Ha
MHBECTHUMUTE B OCTAHAJIMTE CEKTOPH CBLIO 3aTPYAHABA peaiu3auuaTa Ha MpeAjJaraHWTe MPOAYKTH H YCIAYrH,
KOMTO MMAT NOAYEPTAHO HHBECTHLIMOHHO K CTPATErH4ECKO NpeaHasHaueHue. HebnaronpuatHute nasapHu ycnosus
yBEHYMXA LEHOBATa KOHKYPEHLMSA MEKAY NPOM3BOAMTEAHTE B CeKTopa, HO BBNpeku Tosa mpe3 2014 r. ce
Hab/monasa TEHAEHUMA KbM MOBHINABAHE HA PEHTAOUIHOCTTA HA NPOM3BOACTBEHATA AEHOCT, CIPAMO MPEAXOAHHU
¢mnancosn ronunu. Ilpes 2014 r. npuxonute Ha [pyxkectsoto ca B pasmep Ha 4,927 xun. 8. PHHAHCOBUAT
pesynTar e 3aryba ciea naHbyHo obnarane B pasmep Ha 992 xun. ns.

AHann3 Ha aeiinoctTa npe3 2014 roauua

Tpe3 2014 r. ycneuiHo 6sxXa peanu3upaHy MPOEKTH 32 NPOM3BOACTBO Ha HOBH M PEMOHT Ha ChLUECTBYBALLH
enektponsurarenu BH kakTo Ha teputopusTa na Bearapus, Taka v 3a uyxGuna. Habmonasa ce nosuiues untepec
¥ 3aUMTBaHKA 33 MPOM3BOACTBO Ha rofemu mauuuy BH. 3abens3pa ce u TeHneHuns Ha yBenuyaBaHe Ha MOPbUKHTE
H CbOTBETHO MPHXOAMTE OT TPAAHLIMOHHH KITHEHTH.

Tlpe3 2014 r. 3HAaUMTENHO CE yBENMYABAT MPUXOAMTE OT Mpofaxba Ha XMAPOreHepaTOpH B CPAaBHEHHE C
npeaxoauara ¢uuancosa roaMHa. OTyeTeHH ca mpuxoau oT npojaxba Ha 14 Gpos xuaporeneparopa, KaTo
IBaHaieceT OT TAX Ca peaju3upaHK Ha BLTPELWHHS nasap. B abcomoTHa cTofiHOCT yBenMuEHHETO HA MPUXOAH OT
nponax6a ua xuaporeseparopu ¢ 867 xun. 8. O4yakBaHMATa ca 3a 3ama3BaHe HA TEHAEHUMATA 33 YBEIWYABAHE Ha
NPHUXOAHTE OT Npofaxba Ha XxuaporeHepaTopH.

W npe3 2014 r. JIpy>xecTBOTO HU3BbPIUM PEMOHT Ha €. MAlUMHKU HA MIOLIANKATA HA KJIMEHTA, KaKTO M
M3MBbIHEHHUE Ha HAKOJKO J0roBopa 3a abOHaMEHTHO CEpPBM3HO 00CTyKBaHE.



HUXB Enexrpux AJl
JMOKJAJI 3A AEHOCTTA
3a roauHarta, npukmo4Bawma Ha 31 nekemspu 2014 1.

JauunTe 3a npuxoauTe ot nponaxbu no Buaose ca 0606weny B cieasawara tabnuua:

2014 r. 2013 r.
Ipuxoou om npodaxcoa
B xunanan nesa
[Tponaxba Ha enekTpoaBUraTenH 1,033 1,562
[IpenocraBste Ha peMOHTHH YCIYTH 1,495 1,296
[Tpoaax6a Ha xHAporeHepaTopH 1,915 1,048
[Tponax6a Ha pe3epBHH 4aCTH M OKOMIJIEKTOBKA 40 15

4.483 ; 3,921

Kaxro 1 npe3 2013 r. Taka u nipe3 2014 . ocHOBHaTa 4acT OT NpUXoAuTe Ha JIpyecTBOTO Ca pealn3npaHu
Ha BbTPELIHHA Na3ap — Hal 82,5% 0T BCHUKH NPUXOAH, KAKTO CleaBa:

Pasnpedenenue Ha npuxodune om npousgedena 2014 . I 2013 r.
HPOOVKYUS U BPEOOCMAgANY YCAY2U NO NA3apu Xuanau JeBa
Borpewen naszap 3,700 2,950
H3noc B EBpona 783 971

TTpe3 nocneanure ronunu MXB Enextpuk paGoTi akTHBHO B 0COKA YCbBBPIICHCTBAHE HAa NPELaraHNTE
M3JIENMHA ¥ Ha OTAEJHH NPOU3BOACTBEHH MPOLIECH YPE3 M3MOJI3BaHE HA ChbBPEMEHHH MaTepHanu ¥ TEXHOMOrHM 3a
cp3naBaHero uM. Koukpernute aeifHoctu u3Bbpiienn npes 2014 r. B ofnactra Ha Hay4HOM3CEAOBaTECKATA
pa3spoiina NeHHOCT ca CBbp3aHy ¢ peanu3auuaTa Ha Asa npoekta no Ol KonkypentocnocobHocT, kakTo cnensa:

[Tpoext ,BHenpsBaHe Ha HHOBAaTMBHA M30MAUMOHHA CHCTEMA B NPOM3BOIACTBOTO HAa BUCOKOBOJTOBH
ACHHXPOHHU €NEKTPOJABHIaTe/Id U HOBA CEPHA CHHXPOHHM XHMIPOTEHEPATOPH C MajKa M CpefHa MOLHOCT Mo
nporpama BG161P0003-1.1.04 ,.ITonkpena 3a BHeapsBane B NPOM3BOACTBO Ha HHOBAaTHBHH MPOAYKTH, MPOLECH H
npenocrassHe Ha MHOBATHBHHM ycayru”. Ofwiara croitHocT Ha npoexta e 693 xun. aB., ot kouto 50% e 6baaT
¢unaHcupauu ot OnepaTuBHa nporpama ,,Pa3BuTie Ha KOHKYpeHTOCHOCOGHOCTTA Ha ObArapckata HKOHOMHKA”
2007-2013. TlpoextsT craptupa npe3 2012 r. u BKIOYBA M3rpaxaHe Ha HHOBATMBHA W30MALMOHHA CHCTEMA M
BHEAPABAHETO i BbB BLPTAIUH CE ENEKTPHHYECKHM MauMHH. BeuukM 3anokeHute no npoekra aedHocTH Osxa
peanusupann npe3 2013 r. u 2014 r. , kaTto NPOEKTHT OKOHUATENHO NpuKIoud B 2014 1.

B kpas na 2013r. JlpyxectBoTo nomyuu onobpeHue no npoekT ,,BHeapsiBaHe HA HHOBAaTUBHHU MPOAYKTH B
UXB Enextpux AJl — CHHXPOHHH peakTHBHY ABUTaTENH C pasnpeneneHa cTaropia HamoTka”. OGuuTe pasxoau 1o
npoekTa ca B pa3Mep Ha 325 xun. nB. GunaHcupanero no Ol Koukypenrocnoco6uoct € 90% .OcHosHara uen e
BHEJPABAHE B POM3BOACTBO HA HOBA CEPHA JBUraTeNH 32 HUCKO M BHCOKO HANpPEKEHUE - CHHXPOHHH PEaKTUBHU
JBUraTenu C pasnpefieieda (cTaTtopHa) HamoTka. B oOxBata Ha npoekTa ce NPeABHXKIAT WHBECTHUHH B
npuao6uBaHe Ha JBATOTPAiiHM MaTepUalHM M HeMaTepHasHM aktuBM. Beuuku npoexTsu gHeiiHoctu Osxa
peanusupany npe3 2014 r.

TTpe3 2014 r. JlpyxectBO MHBECTHPA U B APYTH MPOEKTH M IPOYYBaHMs, CBbP3aHH CbC CBOATA pa3BoiiHa
JeHHOCT, KaKTO CaMOCTOATENHO, Taka U CbBMECTHO C MOAM3NMBIHUTENH. PbkoBocTBoto Ha UXB Esextpux AJ]
oyakpa B ObAellE Aa BL3HWUKHAT MKOHOMHHYECKM W3roan 3a [IpyxecTBOTO OT WHBECTHUMHTE B pa3BoiiHaTa CH
JeAHOCT.

JInBHAEHTH H pa3npeaejeHHe Ha nevyanxéara
Tpes 2014 r. u 2013 r. [ipy€CTBOTO HE € HAUMCIABAIO U U3MLIALIANO AUBUAEHTH.
CTpyKTYpa HA OCHOBHHA KanHTAJ

KoM 31 nexemspu 2014 r. pasnpeneneHHeTo Ha OCHOBHUA kKanuTan Ha JIpy)KecTBOTO e KaKTo clie/iBa:
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CTpykTypa Ha OCHOBHMSA KAaMUTas (NPoAbJIKeHUe)

AKunoHep 2014 2013
3MM Bwarapus Xonguur AJl 80.78% 80.78%
O6parHo H3KkyneHH 0.45 % 045 %
Jpyru iopuauyecky aMua 14.65% 14.35%
AxkuuoHepu — Qusnyeckn auua 4.12% 4.42%

100.00% 100.00%
Husectnunn

HpyxecTsoTo MMa yuacTue B pasmep Ha 2.32% (728 akuuu) or kanurana Ha MeTeko AJl, aKLMOHEPHO APYKECTBO,
yupeaeHo B brirapus. MHBectuumnsaTa e ouexena no ueHa Ha npunobusane, Thit kato akunnte Ha Meteko A/l He ce
KOTHPAT Ha aKTHBEH Na3ap M TAXHATA CMpaBel/IMBa CTOHHOCT He MOXKe 1a ObAe onpeneneHa HanexIHo.

BBAELO PA3BUTHE HA INPEAIIPUSATHETO

PvKoBOACTBOTO Ha JIpYKECTBOTO CH € MOCTABUIIO CNEIHATE OCHOBHH LIEJIH:
TloBuiasaHe Ha nOBEpHETO B JIpY:ECTBOTO OT CTpaHa Ha CerallHuTe W GbAeLM KIHEHTH M YTBLPXAABAHE HA
MMHIDK HA UHOBATHBHA KOMIIAHWA, B KOATO paboTAT BHCOKOKBAMHGMUMPAHW CNELUHAINCTH, a MPOU3BEkAaHATa
NPOAYKLUHs € C BMCOKO KayecTBOTO, C YAB/KEHH cpokoBe Ha OesaBapuiiHa paGoTa, KOHKYPEHTHU LEHH M C
oKasare/y OTrOBapAlld Ha CLBPEMEHHMTE HM3MCKBAHMA 3a yBeJAHYeHa eHepruilHa edextusHocT. JlpyxkecTsoTO
aKkTMBHO paboTH B NOCOKa yHU(HUMPAHE W CTAHAAPTH3MpPaHE HA NPOM3BEKAAHUTE XUApOTeHepaTopyu 1o 4 MVA, ¢
OrfeaA CKbCABAHE CPOKAa HA TNPOW3BOACTBO, ONTHMMU3MPAHE HA pasXoAMTe M MOAOOPsBaHE Ha eHepruiiHuTe
NOKa3aTe/H, KOETO LIE AOBENE N0 MOBUIIABAHE HA KOHKYPEHTOCMOCODHOCTTA Ha MpeiiaraHuTe XHAPOreHepaTopH
Ha HAaUMOHANHHA ¥ MEXIYHapojeH na3ap. J[pyecTBOTo NpeABHkIa H OKOHYATEIHO 3aBhpluBaHe paspaboTkaTa Ha
cepus CTAaHAAPTHH XHUAPOreHepaTopH A0 4 MVA, kakTo U NOArOTBAHETO Ha TEXHUUYECKH KATAIOr M LIEHOBA TUCTA.
B Ta3u Bpb3ka npes 2015 r. aeiinocrra Ha "MXB Enexkrpux” A/l uie G6bae HacoueHa B CAEAHUTE HaNPaBNECHUS:

. [Noeuwasaye Ha peanu3upaHute obemu Ha npoaax6a cnpamo 2014 ronuna;

e ObHopsBane U yHHU(uKauns Ha npoayKToBaTa rama Ha JIpy»ecTBOTO B YHHCOH CbC CBETOBHHTE

TEHICHUUM W W3UCKBAHHMSA 33 npoussoactso Ha EM c nosuiwena EE, namanen pasxon na marepuany u

TpyA Ha 6a3a Ha MHOBALIMOHHHU U NMPOM3BOACTBEHO-TEXHUYECKH Bb3MOMHOCTH:

. YTBBpHAaBAHE NO3MLMUTE HA BOAELA CTPYKTYPa Ha Na3apa B CTpaHaTa U PEruoHa;

° TupceHe Ha HOBH nasapy, BKIIOUUTENHO HABJN3AHE B TAX.

OCHOBHH PUCKOBE U HECUTI'YPHOCTH, NPEJ KOUTO E U3IIPABEHO UXE
EJEKTPUK Al

[NazapsT Ha npoussexnaHata u pemonTupana ot ,,UXB Enexrpux AJl Gorata rama oT BbPTAUIM €NeKTPUYECKH
MAalMHY € CHIHO 3aBUCHM OT KOHIOHKTYpara Ha CBETOBHAaTa HKOHOMHKAa H B YacCTHOCT ChCTOSHHETO Ha
MKOHOMHKaTa Ha bbarapus u pernona. Brusnye sbpXy NPUXOAHTE HA APYKECTBOTO OKA3Bat peanua haKTopu:

° CreneH Ha MHBECTULIMOHHATA aKTUBHOCT B EHEPrUitHUA OTPachA;

o Ocurypssane Ha ¢uuaHcHpaHe Ha nporpaMuTe 3a pexalHIMTAUMS Ha ChLIECTBYBALUM
xunporeHepatopu B bearapus u pervona;

° CTpoesx Ha HOBH XHAPOCHOPBIKEHHS;

° M3non3pane Ha chILECTBYBALIMS XHAPONOTEHLIHAI 32 H3rpaxaane Ha BEL];

° YsenuuapaHe Ha LEHOBATA KOHKYPEHLMS MEXAY [POU3BOANTENHTE;

. [lpomsana B cTpaTerusTa Ha IbpxaBaTa 1o OTHOWEHHME Ha eHEPruiiHaTa i NONMTHKA, PHOPHTETHO

CTUMYJIHpaHE Ha €KOJIOrHYHO 4YHUCTO MNPOU3BOACTBO HA EACKTPUYECKA €HEPrus 4pes BB30OHOBsIEMHU
H3TOYHHLH HA EHEPrus.



HUXB Enextpux AJl
JOKJIAJL 3A IETHOCTTA
3a roanHara, npukmoysawa Ha 31 nexkemspu 2014 r.,

AONBJHUTEJIHA HHOOPMALMA 3A JPYVKECTBOTO, CBIJIACHO PA3JEJ IVa HA
[TPHJIOKEHHE Ne 10 KbM HAPE/JBA Ne 2 HA KOMUCHSTA 3A ®HUHAHCOB HAJI30P

MHd)opmauun 32 CK/04YEeHH roJieMH CREJIKH H TAKHBA OT ChUIECTBEHO 3HAYEHHE 32 eiiHoCTTa Ha eMHTEeHTA

Ha 16.01.2014 r. UXB Enektpuk AJl noanuca JoroBop 3a 40CTaBKa Ha 3 6pos XHApOreHepaTopa Bb3nu3all Ha 21
Ha CTO OT CPEAHMTE MPHXOAU Ha JIpY)KECTBOTO 3a MOCNEAHHUTE TPH OAWTHPAHH, PUHAHCOBU rOAMHU. 3a €IMH OT
MOANMCAHUTE J0r0BOPH N0CTaBkaTa 6€ U3BLplIECHA YCMELIHO B kpast Ha 2014 r.

INpes 2014 r. UXB Enextpuk Al crapTipa U3NbJIHEHHEHO HA MOPbYKA 3a [POU3BOJACTBO Ha aKTHBHM YacTH 3a ABa
XHAporeHeparopa, npeiHa3HaueHu 3a J0cTaBka Ha UHAMiickua nasap. CTofiHOCTTa Ha NOpbYKaTa Bb3AM3a Ha 28 Ha
CTO OT CPEAHUTE NPUX0AH Ha JIpy>KECTBOTO 3a MOCAEAHUTE TPH (PUHAHCOBU OAMTHPAHH TOAMHHM. 32 TO3M MOAMUCAH
noreBop gocTtaskata tie 6bae ussbpuieHa npes 2015 r.

l’ludmpmaulm OTHOCHO CIeNIKHTE, CKJII0UYEHH MeKAY EMHTEHTA W CBBbP3aHH JHLA

KbMm 31 nexemspy 2014 r. na JIpy:ecTBOTO € BB3CTAaHOBEH NPENOCTABEHMAT Oeno3uT Ha Mnayctpuanes Xoaanur
boarapus AJl 8 passep Ha 747 xun. s. JlenoauTsT e npeABUIEH a ClykH 3a ofesneuenne Ha GaHKOBH rapaHLnH,
usaafeHu Ha Jlpy’ecTBOTO OT KPEAMTHMSA JIMMHT Ha KpaliHata-komnauus maiika. [Tpes 2014 r. JlpyxecTBoTO €
nofy4uo napuyex saem ot ,,Muaycrpuanen Xonaunr buarapus” AJl B pasmep Ha 80 xuni. B, M napuueH 3aeM oT
»A3X” Al B pasmep Ha 60 xua. nis.

AHaIN3 M OUEHKA HA NOJHTHKATA OTHOCHO yYuopaBjieHHeTO0 Ra d)lmancoaure pecypcH ¢ nmocoYBaHe HA
BBL3IMOXKHOCTHTE 32 oﬁcnymnane Ha 3aABJKEHHATA, EBEHTYAJIHHTE 3aMJ1aXH H MEpPKH, KOHTO €MHTEHTDLT e
npeanpues HiH NPeacToH Aa npeanpHeMe C orJies OTCTPAHABAHETO HM

UXb Enextpuk A/l nposexia CTPHKTHA MOJMTHKA MO YNpPaBieHWE Ha QuHaHCOBUTE pecypcu. JIpykKecTBOTO
M3M10/13Ba PA3IHYHK TCXHUKH 32 HaMalABaHE HAa PHCKA, CBBP3aH C pasMepa U CTPYKTYpATa Ha 3aib/KEHUATA C L
rapaHTHpaHe Ha BB3MOXHOCTHTE 32 06cnyxBaneTo uM. [Ipu M3non3BaHeTo Ha KPeAUTH Ce H3BBLPILBA BHUMATENEH
aHanM3 M OLCHKA Ha fasapHara Cpefla M Ha KOHKPETHMTE YCJIOBUA 3a (hpuHaHcHpatie, 0cOGEHO B CiyuauTe Ha
(vHaHCHpaHe HAa WHBECTULMOHHH IIPOEKTH.

HpyxecTBOTO € yCTaHOBHJIO MONMTHKA Ha TEKYLLO CeJeHE Ha B3eMaHuaTa. 3a LENTa (HHAHCOBO-CHETOBOAHMSA
OTAEN W3BBPIUBA €XKECCAMHUEH MMPETJIEN HA B3EMAHHATA MO KJIMEHTH, HA MOJYYEHUTE [OCTLIUIEHUS H AHATH3 Ha
HEMJIATEHHUTE CYMHU.

Undopmaunsn 3a ocHOBHHTE XAPAaKTEPHCTHKH HA NPHJIATAHHTE OT EMHTEHTA B NPOLECa HA H3rOTBAHE HA
dbunancoBuTe 0TYETH CHCTeMA 32 BHTPELEH KOHTPO H CHCTEMA 32 YNIpaBJ/ieHHe Ha PHCKOBe

»1Xb Enextpuk” AJl npunara cuctema 3a BbTpelIeH KOHTPON, BB3NPHETa OT PHKOBOACTBOTO 33 MOCTHIaHE Ha pel
¥ €)EKTHBHOCT, HABPEMEHHO MAEHTHHUMPAHE W NPEIOTBPATABAHE HA PHCKOBE MPH OCHLIECTBIBAHE HA AEHHOCTTA.

Llennte Ha BBTPELIHMA KOHTPON Ca CNa3BaHE HA CTPATETHUTE, M/IAHOBETE, BTPELIHUTE HOPMATHBH K NMPOLEAYPUTE
33 OCBLIECTBABAHE Ha JIEHHOCTTA B NPEANPHATUETO, OCUTYpsiBaHe Ha e(ekTHBHO M edwkacHO (yHKUMOHMpAHE,
HAaNeKAHOCT HA (MHAHCOBOTO OTYMTAHE, CbXPAHABAHETO M ONA3BAHETO HA AKTMBMTE HA MPEANPUSTHETO.
Borpewnust kontpon Ha ,UXB Enektpuk"” AJl obxBaula cleasHuTe KOHKPETHU AEHHOCTH:

®  KOHTDON NPH GYHKLUHOHMPAHE HA TEKYIIOTO CHETOBOACTBO U MbPBUYHUS NOKYMEHTOOGOPOT;
®  KOMIETEHTHOCT Ha MEPCOHAl, 3aeT C PHUHAHCOBU M OTHETHH QYHKUMH;

®  KOHTPO/ OTHOCHO MbJIHOTA, ChALPHAHHE, 1OCTOBEPHOCT H CBOEBPEMEHHOCT Ha (JMHAHCOBM OTYETH U Jpyra
(uHaHcoBa uHdopMaLUs /BBTPEIUHN OTYETH M CIPaBKH/, 101aBaHA KbM MEHHIKMBHTA,

® MmBIHOTA Ha 00XBaTa M HALEKAHOCTTA Ha (hpHHaHCOBATA HH(OPMALIMOHHA CHCTEMA,

®  3aKOHOCHOOPa3HO M3MBJHEHHE HA JaHBUHUTE U OCUTYPUTENHNTE 3aNbIKEHHU;

®  0na3BaHe U ChXPAHCHHE HA AKTHBUTE;

®  KOHTPOJ BbPXY PasnopeAUTERHH ACHCTBHS C aKTHBY M PECYPCH;

vii



HXB Enexrpux AJl
JIOKJIAZl 3A JEFHOCTTA
3a roauHara, npukiioysatia Ha 31 gekemspu 2014 r.

l/lmbopmauml 32 OCHOBHHTE XAPAKTEPHCTHKH Ha MPHJAraHuTe OT eMHTEHTA B npoueca Ha H3roTBAHE Ha
quchonuTe OTHYETH CHCTEMA 32 BbTPEWEH KOHTPOJ H CHCTEMA 32 yNpaB/ieHHe HA PHCKOBe (npon‘bﬂmenue)

Tlpu usrotesxeTo Ha roauwHus GpuHaHcos otdet Ha “UXB Enexrpuk” AJ] ce cubi0naBaT U3HCKBAHUAT Ha 3aKOHA
34 CHETOBOJCTBOTO M MexayHapoAHNTE CTaHIapTH 33 )MHAHCOBH OTHETH. B npouec Ha H3roTBANETO Ha OTYETHTE
CE MpUAAraT CHETOBOAHU NPOLEAYPH KOHTO OCHTYpABAT:
- Cnassane nHa onobpeHaTa OT YNpPaBUTENHUTE OPraHM CYETOBOAHA [OJWTHKA, W3paboTeHa B
CLOTBETCTBHE C MEXUIYHAPOAHMTE CTaHJapTH 3a (JMHAHCOBH OTHETH;
- Bapuo, TouHO ¥ CBOEBPEMEHHO OCHETOBOASBAHE HA CTONAHNCKHTE MPOLECH |
- HaspemenHocT Ha noaaBaHarta HHQOPMALKA KbM CUETOBOIHHSA OTAEN,
- Hanuune ua nporpamuu npoayKTH, OCHIypsBaLly aBTOMATH3UPAHE HA MPOLIECHTE, CHCTEMATH3UPAHE
Ha uHpopmalmaTa, ynecHSBAHE AOCTbNA 10 HAHHMTE OT MMbPBUYHUTE JOKYMEHTH M HANEKAHOTO MM
apXHUBUPAHE ;
- [llpeaswkaane Ha Kopurupauwu AeHCTBMS TPU NOMYCKaHe HA TPElIKM OT pa3fiyyHO €CTeCTBO B
CYETOBOAHMS OTAE.

loanuinuaT (uHAHCOB OTYET HAa APYKECTBOTO HOMANEKM HA 3aAbIDKMTENEH HE3aBUCHM (DUHAHCOB OMIMT.
Hesasucumusat (MHAHCOB OOMT OCHrypsiBA HE3aBUCHMO MHEHME OTHOCHO IOCTOBEPHOTO TNpPEACTaBAHE H
(MHAHCOBOTO CbCTOSHHE H PE3YNTAT H APYKECTBOTO BB (JUHAHCOBUS OTHET.

Undopmauus 3a npoMennTe B yNpaBHTETHHTE H HAA30PHHTE OPraHi Npe3 0TYETHATA GUHAHCOBA roaHHA

ITpe3 2014 r. HAMa HACTBMUIM NPOMEHH B YNPABHTENHUTE U HAA30PHUTE OpraHk Ha JpysxecTBoTo.

HHO®OPMALIHKA ITO YJI. 1874 OT TbPI'OBCKHS 3AKOH

Ha 18 maprt 2013 r. CeBeTbT Ha AMPEKTOPUTE HA APYKECTBOTO B3€ pelleHue 3a 0OPaTHO H3KYMyBaHE HA aKLMH,
Karto CPOKbT 332 WM3BbPIUBAHE HA M3KYNYBAHETO € 4 KaNeHOapHH TOAMHU OT NpHEMAHE Ha pPeLICHUETO.
Maxkcumanuuar 6poit akuuy, noanexaty Ha obpaTHO U3KYNyBaHe € A0 3% 3a BcAKa efHa kajleHAapHa roMHa OT
cpoka 3a o6paTHO u3KynmysaHe oT ofwmnsa Gpoii u3ganeHu akuuu, HO He mosede ot 10% obiio 3a ueus nepHoa.
Tpes 2013 r. ca uskyneuu 5,440 Gpos akuuu npu cpeana uexa 3.50 ns., Bb3nu3awm o6iwo Ha 19 xun. ns. O6patHo
H3KYMEHMTE aKuMM CE OTpas’fABaT B HaMaleHHE Ha COOCTBEHHA KalMTal KkaTo OTAENEH KOMMOHEHT ,,O6paTHo
M3KYMEHH akuuu® mo cToiHOCTTa Ha obpatHo m3kymymaHe. [Ipes 2014 r. UXB Enexrpuk AJl usima ofpatHo
M3KYNEHH aKUHMH, kaTo kbM 31 nexemBpu 2014 r. roauua peructpupanust kanuran Ha Jlpyxectsoto € 1,212,705
06HKHOBEHH aKLUMK C HOMHHAHA CTOlHOCT 1 JiB. BCSKA.
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HUXB Enextpux AJl
JOKJIAZ 3A IEITHOCTTA
3a roauHata, npukmousawa Ha 31 gexemspu 2014 1.

WHO®OPMALIMA 10 YJ1. 247 OT TBPITOBCKUSA 3AKOH

Mudopmaums 3a ywacTue B ThProBCKH APYXECTBa Ha wieHoseTe Ha ChBETa Ha AMPEKTOPUTE KATO HEOrPaHHYEHO
OTrOBOPEH ChAPYXHHK, NIPUTENKABAHE HA MOBEYE OT 25 Ha CTO OT KalMTaNla Ha APYro APY»*ecTBO, KakTo M y4acTHE B
YNPaBICHHUETO HA APYTH NPYKECTBA UM KOOMEPALMH KATO MPOKYPHUCTH, YNPABUTENM MK 4/1€HOBE HAa ChBETH KbM
JaTaTa Ha of06pEeHHE Ha HACTORLWIHUS (PUHAHCOB OTYET:

Emunusan Emunos Adanxnes — Ipencenaten va Cheeta Ha aupextopure na UXB Enexrpuk AJl

- HE Y4acTBa KaTo HEOrPaHKYEHO OTTOBOPEH ChAPYKHHUK B HUKOE APYKECTBO;
- NPUTEXaBa NPSKO MMOBEYE OT 25 Ha CTO OT racoBeTe B 06110TO chOpanue Ha
-KOMEPC KBHCAJITHUHI" EEA* Q0]
- YUneH e Ha:
- CobBeTa Ha IMPEKTOPHTE M K3MbJHUTENEH AHpekTop Ha “3MM Bwarapus xonauur’AJl;

- YnpasutenHus cwvBeT M H3nwnuutenen aupexrop Ha [pymecTBOTO Ha ,MHmycTpuaneH XomaMHr
Buarapusa“ AJ]

- CoBera Ha nupektopute Ha 3SMM Cnusen AL,
- CeBeta Ha aupextopute Ha 3SMM Hosa 3aropa A/l;
- CoBera Ha aupextopute Ha Jlespmaw AJ;
- ¥npasuten Ha:
- Yorsp Cunepaxu EOO/L, ¢ EMK 131449503
»Komepe Ksucantunr EEA“ O0[] ¢ EMK 202446722,

- HE € NPOKYPUCT Ha HUKOE THProBCKO APYXECTBO;,
- HE y4acTBa B YNPABJICHUETO HA KOOIEPALIHH.

Bopucnas Emunos laspusios - uien na ChBera Ha aupexropure na UXE Enexrpuk All

- HE y4acTBa KaTo HEOrPaHHYEHO OTFOBOPEH ChAPYXKHUK B HHKOE APYKECTBO;
- TIpUTEMkABA NPAKO MOBEYE OT 25 Ha CTO OT rnacosere B 06wWOTO chbpanme Ha
- Crox koHcynt OO, Codus;
- Cumerpus OO[, rpax Codus
- Cyum Crap EOO/J], Codhus
- Ynen e Ha:
- Cesera Ha aupekrtopute Ha Ctok - EI AJl, ceno Mano Byuuno;
- Cosera Ha nupekropute Ha KJIBK AJl, Codus;

- Cesera Ha aupexropute Ha MHaycrpuaned Xonauur Buarapus® AJl;
- Cesera Ha aupexTopute Ha MepurTaiim xonauar AJl, Bapha.
- Ynpasuren Ha:

- EKO Koucyatuur OO, Codus

- Crok koucynt OO, Codus

- Cumerpus O0/[], Codus

- Cyum Crap EOO/], Codus

- Asanc.BI', Codus

- HE € IIPOKYPHUCT HAa HUKOEC TbProBCKO JPYXKECTRO,
- HC y4acCTBa B yNpaBJC€HUETO HA KOOMEpaLIUH.



HXB Enextpux A/l
JOKJAJ 3A JEMHOCTTA
3a roauHarta, npukaouBawa Ha 31 nexkemspu 2014 r.

Muxaun Cronnos Jlparses - ['nasen ninbanntesen aupexrop u 4wien na Cheera na aupektopure na UXB
Enextpuk AL

- HE Y4acTBa KaTo HEOrPaHHYEHO OTFOBOPEH ChAPYKHHUK B HUKOE APYKECTBO;

- [puTexana npsko 25 Ha CTO W/HiK NMOBEyeE OT riacosete B o611OTO ChOpaHue Ha
- «[Tu Cu Eii» OO/, Codus;
- «MJ] UusectmMbHT»OO0, Cothus

- Unen e Ha:
- Cusera Ha aupextopute Ha 3MM Bwarapus Xonauur AJl, Codus
- Han3open cweer na BJ1)K Konuap AJ]

- ¥Ynpasuren Ha:
- «[Tu Cu Eii» O0[], Codus,

- HE € MPOKYPUCT Ha HUKOE ThProBCKO JPYXKECTBO;
- HE Y4acCTBa B yNPaBACHUETO Ha KOOTEPaLHH.

Banentun Knumentop ®@uannos- Hineanurtenen anpexvop u unex na Creera Ha aupextopute na HXEB
Enextpux AJl

- HE y4acTBa KaTO HEOrpaHU4Y€HO OTTOBOPEH CHAPYHHHUK B HUKOE ApYKECTBO,

AumnTep Ulnanuos Bexpuen- unen na ChBera Ha aupextopute na UXE Enexrpux AJl

- Unen e Ha:
- Cosera Ha nupextopute Ha Bynkapu EAJl, Codus;
- U3nweanuTenen aupekTop Ha:
- Bynkapu EAJ], Codus.

Kpacumup bones KocTaauuos - unen na CoBera na aupexropure Ha UXE Enextpuk AJl

- YyacTsa B ynpaBieHHETO Ha:
- Boarapo — anoucka acounauus 3a BATbpHa ¥ (OTOBOSTAMYHA EHEPTHUS.

Hauncnenn BnL3narpamaenns Ha wienosete Ha CbBeTa Ha xupextopure or UXE Enexrpux AJl 3a 2014 r.

Emunusu Emunos Abamxues 6,000 nesa
Kpacumup boues Kocranuson 6,000 nesa
Bopucnas Emunos "aBpunos 6,000 nepa
Muxaun Crosxos [Iparues 6,000 nesa
Banentun Knumenrto @uaunos 6,000 nesa
Jumutsp lllunsuos Bekpues 6,000 nesa




HXB Enexrpuxk AJ{
JIOKJIAJ 3A IEHHOCTTA
3a roauHarta, npuknoyBawa Ha 31 nexkemspu 2014 r.

Ha4nciaenn sh3narpamnenis na uneHosere va Cneera Ha aupextopute ot UXB Enextpuk AJf 3a 2014 r.
(mpoanaKeHne)

Ynenosere Ha CJl He ca nonyyasany HemapUYHU Bb3HArPKACHHUS.

HsMa Bb3HNKHAMM YCHOBHH W PascpOuEHH Bb3HArpaXAEHHS Tpe3 roAnHaTa. UneHoBeTe HA YTPABUTENHHUSA OPraH He
ca mony4aBanu CyMH 33 W3[UIAlMAHE HA TEHCHHM, KOMMEHCAUMH NPW MEHCHOHWpaHe WM JApYrH nono6Hu
obestiereHus.

HAvmxamute ot ,,MXB Esextpux” Al cyMu 3a M3niallaHe Ha MEHCHH, KOMIEHCAUNH NPH MEHCHOHUPAHE U Ipyru

nono6Hu obe3leTeHHs ca caMO B Pa3MepuTe M ClyvauTte npeasumeHu B KT NpH HacTbLIBAHE HA ChLOTBETHUTE
obcrosTencTaa.

Undopmaunn 3a nputexasann or unenosere va ChbBera Ha aupexktopuTe akunn na UXB Enextpux AJl
KkbM 31 gexemspu 2014 r.:

- Banentun Knumentos ®ununos - 48 6pos
BBpXy LEHHH KHIXa Ha APYKECTBOTO HAMA [1PeI0CTABEHH OMLIMH.

UaeHoBETe HA yNpaBHTE/IHMTE H KOHTPOJIHUTE OPraHH Ha APYKECTBOTO HAMAT CHEUMANHY NpPaBa 1a npuaoGusar
aKLMK U 06Mrauiy Ha ApYKeCTBOTO.

Undopmauns 3a BHCHINM CbAeGHH, AAMHHHCTPATHBHM WA APGHTPaXKHH NpPOM3BOXCTBA, Kacaeiin
3aabixeHus niad ssemanna Ha UXB Enextpux A/l B pasmep uaii-manxo 10 na cto ot coGeTBeHIs KanuTan:

Hsama takusa

I'paduka na apnxennero uenara Ha akunnre Ha ,IXB Enextpux” AJ]

ZEM: 01.01.2014 - 18.12,2014 - gresHa rpadmka
18.12.2014 Orte: 6.25 MuH: 6.25 Maxc: 6.25 3am: 6.25

__/// 1%

D infostock.hg

2n

415K
110K

Q6eM (notoBe): 0.54K

Any Dep Map Al-'lp Mah" 01K Onn Asr Cen OxT Hae Aex
2014
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HXB Enexrpuk A/l
JOKJIAJZL 3A JEHHOCTTA
3a roauHarta, npukouBaia Ha 31 nekemspu 2014 r,

HAJIMYMHE HA KJIOHOBE HA MPEANPUATUHETO

Jlpy»KecTBOTO HAMa OTKPHUTH KIOHOBE,

YIIPABJIEHHE

Curinacho aetictsamua Toproseku 3akon B bearapus, kby 31 nexemspu 2014 r., UXB Enextpux AJl e akunoHepHO
JIPYKECTBO C ENHOCTENEHHA CUCTEMA Ha YIpaBieHue.

CobBeThT Ha aupektopute KbM 31.12.2014 1. ce CBCTOM OT CNAEAHNTE YICHOBE:

Emunusan Emunos AGamkues
Muxaun CrosiHos [lparues
Banentun Kimumenrtos @ununos
Bbopucnas Emunos MaBpunos
Jusmntep lnnanos bekpues
Kpacumup bones Kocranuuos

['nasen uanwauutenen dupektop Ha Jlpyxkectsoro e Muxann CrosHos Jparues.
Hanbnuurenen Jupekrop Ha pyxkectsoto € Banentun Kiumentos ®uaunos.

Ouenxa Ha nporpamara 3a 106po kopnopaTusHo yupasienue Ha , UXE Enexrpux” A/l

Cnen Hanpasenus npernen Ha Ilporpamara 3a 1o6po kopnoparisHo ynpasienue /[Iporpamarta/ u aefiHocTTa Ha
»HUXb Enexrpux” AJl, Moxe Aa ce HanmpaBu U3BoAa, ue AeiicTeuaTa npe3 2014 r. B U3NbAHEHHE HA MOCTABEHHTE
3a1aud, AOTPHHACAT 3a MOCTHraHe Ha mocTaBeHUTe uenu Ha [lporpamata. [eicTBusTa Ha PHKOBOACTBOTO M
cayxkutenure Ha ,,MXB Enextpux” AJl, ca B nocoka yTebpxAaBaHe Ha MPUHLMIMTE 32 A06PO KOPHOPaTHBHO
ypaBJieHHe, NOBUIIABAHE Ha JOBEPHETO HA AaKLMOHEPUTE, MHBECTHUTOPUTE M JMUATA 3aHHTEPECOBAHM OT
ynpasneuueto ¥ aefinoctra Ha ,,UXb Enextpux” A/l

JeficTBHA BbB BPb3Ka ChC 3aIIHTA NPABATA HA AaKUHOHEPHTE

[pe3 2014 r. e nposeneHo penosHo roauiHo OCA Ha ,,MXB Enetpuk” AJl 3a oruutane na 2013 r. To 6e peanHo
nposeneto Ha 30 1OHK B CLOTBETCTBHE C HOPMATHBHHTE Pa3nopendu 1 B 3aKOHOYCTAHOBEHHS CPOK.

[pes 2014 r. He ca npaseHH NpOMEHH B YCTaBa U He € H3BbPLUBAHA MPOMSAHA B CheTana Ha ChBeTa Ha MHPEKTOPHUTE
Ha ,,UXb Enexrpux* AJl.

UnexoBeTe Ha YNpaBUTENHHS CBBET M JIHLATA HA PHKOBOAHH JTBKHOCTH B JlpyxecTsoTo 6iXa yBeIOMABaHH
CBOEBPEMEHHO 32 HOBHTE MOMEHTH B 3aKOHONATE/ICTBOTO CBBP3aHO C YN PaBAECHHETO Ha MyOIHUHO APYKECTBO.
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HXDb Enextpux A}
JOKJIAJ 3A IEHHOCTTA
3a roaunara, npukaiouawa Ha 31 nexemspu 2014 r.

JeiicrBus BB BPb3Ka ¢ pa3KpHBaHe Ha HHOOPMALHA U NPO3paYHOCT

lpe3 2014 r., cnensaiiku cBOMTE NPUHUMMK U TPAAMLIMK Ha NPO3PAYHOCT Ha AeitHocTTa Ha ,,MIXB Enewrpux” AJl,
PBKOBOACTBOTO M AWPEKTOPHT 32 BPb3KkH C HHBECTUTOPHTE BMHArM €a MU3rOTBAIM M NMPELOCTaBANM HH(OpMaLHMATA
3a gefinocTra Ha JIpyXeCTBOTO B CPOK, MAKCHMAJHO MbiHa W TouHa. [Ipenocrassnara MuopMaUMs BKIIOYBA
NEPUOAHYHH OTHYETH, MPOMEHH B YCTABHUTE NOKYMEHTH, YNpPaBUTENHMTE OpraHM W OaHHU 3a [eiiHOCTTa,
undopmauns 3a npoeexcaave Ha OCA u Beska BaxHa MH(OpMauMs, BAMsEWA BLPXY LEHATA Ha aKUUHTE Ha
Apyxectsoto. Mndopmauusta e npenocrassHa B Komucusra no ¢uxancos nansop, buarapeka donnosa 6opea u
APYT¥ HHCTHTYUMHU.

C uen n3bsreane pasnpocTPaHEHHETO Ha BLTpewHa MH(opMauns, Beska uHbopMauus, kosTo Tpabea na Gbae
ornaceHa ¥ MOXe J1a Ce CuuTa 33 BHTPELIHa, € Guna npenocTassHa no Bb3MOXKHO Hail-Gbp3us Haund Ha Buarapcka
¢onnosa 6opca — Cohus u Komucusira 3a gunancos Hanzop.

JeiicTBus BLB BPBL3KA ChC OCHTIYPABAHE HA MEXAHH3BM 32 206p0 ynpaBienie HA APYKECTBOTO OT CTPAHA HA
yNpaBHTEIHHTE OpPraHn

Chb3naneHust pen 3a cBUKBAHE W NpOBEXkAaHe HA 3acefaHusta Ha ChBeTa Ha AupeKTOpuTe 6 cnassaH M npe3
2014 r. 3acenanusta ca NpoBEXIaHW PEAOBHO, BCHYKH YIEHOBE ca MH(OPMMpaHU 3a IHEBHMS pel M ca UM
NPEROCTaBEHN BCHUKM MATEPHaIM B CPOK, KOHTO € 0CTaThueH 3a 3aMo3HaBaHe C TAX NPeIH 3acefaHHATa.

M3nbanuTenHuTe AMPEKTOPH C MOMOILTA HA CIY)KHTENNTE CIEAAT 3a TOBa BCHYKM CAEAKH, KOMTO peanusupa ,,UXB
Esextpux” A/l na ca B CHOTBETCTBHE C HOPMATHBHHUTE M3UCKBAHUA HA GBJArapCcKOTO, @ KBAETO € MPUIOKHMO M Ha
MEXYHapOAHOTO 3aKOHOAATENCTBO.

H3bpauust onurop 3a 3arepka Ha roauiuHus ¢uHaxcos otuer Ha ,,MXB Enextpuk” AJl 3a 2014 r. “bpuct 1 Aur
Ozut* OO/l HaanexHO OCLUIECTBH OAMT HA ACHHOCTTZ M HEMHOTO OTpa3fBaHe BBLR (IMHAHCOBHTE OTHETH Ha
KOMOaHusTa.

B 3akmioueHde MOKe 1a Ce Kaxe, e Cle/l HalpaBeHHs aHaNH3, OLUESHKATa HA MPOrpamMaTa 3a KOPHOPATHBHO
YTpaBJIeHHE €, 4e T € A0CTAaTh4HO eeKTHBHA, OTrOBAps HA MEKIYHAPOAHWUTE CTAHAApTH 32 106pPO KOpPNOpaTHBHO
ynpasieHHe ¥ cnocofCTBa 3a NOCTMraHe Ha MOCTAaBEHHTE Lenu 3a A06po KOpNopaTMBHO ynpaeneHue Ha ,UXB
Enexrpux” AJl. PbKOBOACTBOTO CMATa, Ye HE Ce Hallara ChLUECTBEHA IIPEOLEHKa U IpoMaHa Ha [Tporpamara.
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HXB Enexrpux AL
JOKJIAZ 3A JEHHOCTTA
3a roaMHarta, npuksousawa Ha 31 aekeMmspu 2014 r.

BAXKHHN CbBHTHA, HACTBINJIH CJIEJ OTYETHATA JATA

Tpe3 2015 r. caea ycnewHoTo MpHKiOYBaHe Ha MpoekTa JpyxecTBOTO € noiyuniao 43 XM NB. MO MPOEKT
.[lonobpasane Ha ycnosusTa Ha TpyA M NoBHWIABAHE edeKTHBHOCTTA Ha npoussoactso 8 UXB Enextpux AJl”,
CBBP3aH € NPaBUTENCTBEHO AapPEHHE.

Ilpes 2015 r. cnea ycnew:HoTo NpHkMOYBaHe Ha npoekta JpyKecTBOTO e nofyuuno 63 Xun. JB. 1O NpOeKT
,»JKOHKYpeHTOCNOCOBHOCT" MO MPOSKTHO NpeanokeHUe ,BHeapssaHe Ha MHOBATMBHA M30MALMOHHA CHCTEMa B
NPOU3BOICTBOTO HAa BHCOKOBOJITOBU aCHHXPOHHH €NEKTPOJBUTATENM H HOBA CEPHS CHHXPOHHU XUAPOreHepaTopH
Majka ¥ Cpe/iHa MOLHOCT*, CBbP3aH C NPaBUTENCTBEHO AapEHHE.

Ilpe3 2015 r. cnea ycnewHoTo mpuxiIiousaHe Ha npoekra Jlpykectsoto e nonyunio 101 xun. /B, no mpoext
,»BHeapssane na unosaTuHy npoayktd B UXB Enextpuk AJl — CHHXPOHHH PEaKTHBHHM ABHraTeNu ¢ pasnpenesneHa
CTaTOpHA HAMOTKA", CBbP3aH C MPaBHTENCTBEHO JapeHHeE.

OcBeH 0MOBECTEHOTO no-rope, He ca HaCTBMUIN OPYTH chbUTHA cnen oTdeTHaTa Jara, KOMTO Oa Hajarar
JOMBAHUTENIHH KOPEKUHH W/vNK ONOBECTABAHUS BbB Q)MHaHCOBHﬂ OTYET Ha pr)KCCTBOTO.

OTroBOPHOCTH HA PBKOBOACTBOTO

Cropea 6brapckoTo 3aKOHOMATENCTBO, PKOBOJACTBOTO C/EABA Aa M3roTBS (JMHAHCOB OTYET 3a BCAkA (MHAHCOBA
roluHa, KOiTO Ja JaBa BApHA W YECTHA NpEACTaBa 3a (MHAHCOBOTO ChCTOSHHE Ha [IpykecTBOTO KbM Kpas Ha
roauHaTa, pUHAHCOBOTO My MPEACTABAHE U MAPUUHUTE MY IIOTOLH.

P1KOBOACTBOTO NMOTBLPAABRA, YHE € NPUAAralo NOC/IEIOBATENHO ANEKBATHH CYETOBOAHN MONMTHKY TP U3TOTBAHETO
Ha roauwHus uHancos otyer kbM 31 nekemBpu 2014 r. W € HanpaBuAO pasyMHH W TPEANA3NHMBH MPELEHKH,
NPEeanonoOKeHUs ¥ NPUGIU3NTENHH OUEHKH.

PtkoBoacTBOTO ChuIO noTBbpkKAaBa, Y€ CE€ € MNpUABPKANO KbM JAeficTBallIMTE CYETOBOAHH CTaHoapTH, KaTo
(IJHHaHCOBH}IT OTHYET € U3roTBeH Ha Ga3a NPpAHUMNA-TIPEANMONOKEHHUE 3a JeicTBaloTo npeanpuiaTHe.

PbkoBozcTBOTO HOCH OTrOBODHOCT 3a NpPaBWJIHOTO BOAEHE HA CYETOBOAHUTE PErucTpH, 3a LlCJ'lCC‘bOGpaBHOTO

YNpPaBIcHHE HA aKTUBHMTE ¥ 3a NpPEANPMEMAHETO HAa HEOOXONMMMTE MepKM 3a W3GaArsaHe M paskpuBaHE Ha
€BEHTYaJIHU 3JI0yNOTPeGH M APYTH HEPEAHOCTH.

AJAHHH 3A TUPEKTOPA 3A BPB3KA C UHBECTUTOPUTE

Hupextop 3a Bpe3ku ¢ uHBecTHTOpUTEe ¢ [Jlana Bacunesa Bosmkuesa, Tea. +359 2936 07 53, umeiin:
d.boyadzhieva@ihbelectric.com; 6yn Poxen 41, Codus 1271.

-
7
Banentun Kimmenro @ununos _— %
. 7

(ume, npesume, hamunus)
HanbauuTeneH aupekrop
HUXb Enexrpux AJ]

rp. Codus

20.03.2015.

Muxaun CtosiHoB ﬂparneB/ Z Z dd{

(ume, npesume, hamumms
[naBen uansnuuTenex apipegfop
HUXB Enextpuk AJ]

rp. Codus

20.03.2015r.
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[loknag Ha He3aBUCUMUA OAUTOP
[10 akunoHepure
Ha ,MXb Enektpuk” AQl

Joknan Bbpxy OMHAHCOBKUA OTYET

Hue n3BbpWNXME OAUT Ha NPUNOXKEHUA (PUHAHCOB oTveT Ha ,MXB EnekTpuk” AL BKMtousaLy
oTYeT 3a (PUHAHCOBOTO CbCTOAHUE KbM 31 gekemBpu 2014 roguHa, oTyeT 3@ BCeobXBaTHUA
A0X0f, OTHET 33 NPOMeHUTE B COBCTBEHWA KanuTan u OTYET 3@ Mapu4HuTe NOTOUM 3a rognHaTa,
NpuYKOYBaLLla Ha Tasu gaTa, KakTo u 0606LeHO onoBecTABaHE Ha CbLLECTBEHUTE CHETOBOAHU
NONNUTUKN 1 ApyraTta NOACHUTENHa NHopMaLUSA.

OTroBOPHOCT Ha PbKOBOACTBOTO 3@ (PUHAHCOBUA OTUET

PbKOBOACTBOTO € OTrOBOPHO 3@ U3MOTBAHETO U NpeAcTaBAHETO Ha To3u CbVIHaHCOB OTYeT, KOWTOo
[aBa BAPHA 1 4YeCTHa NpefcTaBa, B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTh 3a (bMHaHCoBO
oT4ynTaHe, Taka Kakto Ca NpuUeTun 3a npunaraHe B EBpOﬂeVICKMH Cbl03, U 3a TakaBa CUCTEeMa 3a
BbTpelweH KOHTPOAN, KAakBaTto PbKOBOACTBOTO onpegenn Kato HeobxoamMMma 3a M3roTBAHETO Ha
(bUHAHCOB OTYET, KOWTO A3 He CbAbpXa CbleCTBEHU OTKNOHEHuA, He3aBUCKMO Aann Te ce
Ab/MKaT Ha u3Mama Unu rpetlka.

OTrosopHOCT Ha oguTopa

HalwaTta OTroBOPHOCT Ce CBeXAa A0 W3pa3sABaHe Ha OIMTOPCKO MHEHUe BbPXY TO3K (MHAHCOB
OTYeT, OCHOBABAWO Ce& Ha W3BbPLIEHMA OT Hac oAauT. Hawwuatr oaut 6e nposefeH B
CbOTBETCTBUE C MeXxayHapogHUTe OAUTOPCKU CTaHAapTU. Tesmn cTaHaapTVi Hanarat crnassaHe Ha
eTUYHUTE U3UCKBAHWUA, KaKTo M oauTbT Aa 6bAe nnaHWpaH W NpoBefeH Taka, 4Ye Hue fa ce
ybeaum B pasyMHa cTeneH Ha CUIypHOCT AO0KONKO (DUHAHCOBWMAT OT4YeT He CbAbpXa
CbLLECTBEHW OTKNOHEHWA.

OAMTBLT BK/IIOUBA M3Mb/IHEHWETO Ha NPOLEAYPU C Lien NonyvaBaHe Ha OAUTOPCKU 0Ka3aTescTea
OTHOCHO CYMUTE W OMNOBECTABAHUATA, NPEACTaBeHU BbB (HUHAHCOBMA OTYeT. M3bpaHute
npoLeaypu 3aBUCAT OT NpeueHKata Ha OAUTOpa, BKAIOYUTENHO OueHKaTa Ha puckoseTe OT
CbLLUECTBEHU OTKNOHEHUA BbB MHAHCOBUA OTYET, He3aBMCUMO Aanu Te Ce Ab/KaT Ha n3mama
WAK Ha rpeLuka. Mpu N3BbPLUBAHETO Ha Te3M OLEHKWU Ha PUCKa OAUTOPBT B3eMa Moj BHUMaHUe
cucTeMaTa 3a BbTpelleH KOHTPO/, CBbp3aHa C M3roTBRHETO, OT CTpaHa Ha NpeanpusaTUeTo, Ha
(hMHAHCOB OTYeT, KOMTO AaBa BSAPHA W uYecTHa NpefcTasa, 3a fa pas3paboTn OAUTOPCKW
npoLeaypu, KOUTO ca NMOAXOAALLM NpK Te3n 06CTOATENCTBA, HO He C Lje/1 M3passiBaHe Ha MHeHue
OTHOCHO eheKTUBHOCTTA Ha CUCTEMATA 3@ BbTPeLLEeH KOHTPOM Ha npeanpuatT1eTo. OAnTLT CbLLO
TaKa BK/IOYBA OLEHKA Ha YMECTHOCTTA Ha MPUNaraHuTe CYeTOBOLHW NOMUTUKM U Pa3yMHOCTTa
Ha NpUBANU3UTENHWUTE CYETOBOAHMU OLEHKW, HampaBeHW OT PbKOBOACTBOTO, KAaKTO W OUEHKa Ha
LLANOCTHOTO NpeacTaBAHe BbB HMHAHCOBUA OTYeT.

Yneu Ha bpHCT u AR Moban

‘bprer v Anr Oaut 004

ceganuuie v anpec Ha ynpasneHue B rp. Cotua
Monwrpatna oguc YeHTLP

6yn. Uapurpancko woce 47A, eTax 4

EUK: 130972874, AAC No: BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpegut Bynbank Al
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Building a better
working world

Cuntame, 4ye M3BLPLIEHUAT OT HACc OAWUT NpegocTaBA AOCTaTbyHa WU nogxopgAlla basza 3a
n3pa3eHoTo OT HAaC OANTOPCKO MHEHMe.

MHeHne

Mo Hawe MHeHWe, PUHAHCOBUAT OTYET [daBa BAPHA M 4YeCTHa NpeAcTaBa 3a (YUHAHCOBOTO
cbCcToAAHMe Ha MXB EnekTtpuk"” AL kbM 31 gexemspu 2014 rognHa, KakTo W 33 Herosute
huHaHCcoBK pe3ynTaTn OT A4erNHOCTTa, M NapuyYHUTe My NOTOLM 3@ rognHarta, npuknioysawla Ha
Tasw gara, B CbOTBETCTBME C MexayHapoaHUTe CTaHAapTH 3a (hHAHCOBO OTYUTAHE, Taka KakTo
ca npveTy 3a npunarade B EBponeickun cuio3.

[loknan BbpXxy ApPYrk 3aKOHOBU U3NCKBAHUA

CobrnacHo msnckeaHmATa Ha yn. 38, an. 4 oT 3akoHa 3a CYETOBOACTBOTO, HUE Ce 3amno3Haxme
CbC CbAbPXXAHUETO Ha NPUMOXEHUA AoKkNaa 3a AelHocTtTa 3a 2014 roguHa. Mo Halle MHeHue,
NpeacTaBeHUAT OT PbKOBOACTBOTO rOAuLIeH AOKNaa 3a AEWHOCTTa € B CbOTBeTCTBUE C
hmHaHCOBKMA OTYET 3a roguHara, npukaoysauwla Ha 31 gekemepu 2014 roguHa.

kKonah MbpHe [anuena Netkosa, AEC
Ynpasuten PeructpupaH oantop
+DBPHCT U AHF Oant” 00

31 mapt 2015 roguna

rp. Codus, benrapun




UXB Enextpux A

OTUET 3A BCEOBXBATHUSA A10X04
3a roauHara, npuioyBawa Ha 31 aexkempu 2014 r.

B xunsou nesa Benexka 2014 2013
[Tpuxoau ot nponaxou 5 4,483 3,921
Hpyru npuxoau ot aefiHocTTa 6 444 546
O6wo npuxoan 4,927 4,467
Yenuuenue / (Hamanenue) Ha 3anacuTe OT rOTOBa MPOAYKLMS U

He3aBbPLICHO MPOH3BOJICTBO 1,291 (57)
Pa3xonu 3a npunoOuBaHe Ha aKTHBH MO CTOMAHCKH HAYMH - 34
Pasxonu 3a marepuanu 7 (3,414) (1,959)
Pa3xonu 3a BLHIIHY yCAYTH 8 (831) (643)
Pa3xonu 3a amopTH3auus 15,16 476) 507)
Pa3xonu 3a nepconana 9 2,154) (2,159)
Jpyru pazxoau 3a aeiiHoctra 10 (268) (685)
Pa3xonu 3a nMKBUIaLKMA Ha IbArOTPaiiHK aKTUBH 11 - 3)
3ary6a ot onepatiBHa aeiiHoCcT (925) (1,512)
®uHaHCcOBH NpUXOLH 12 11 50
®uHaHCOBH pazxoau 12 1) 47)
Ouuaucosn (pa3xoan) / npuxoau, HeTHO (80) 3
3ary0a npean aanb4YHO obnarane (1,005) (1,509)
[puxoa OT naHbK BLPXY AOXOMMTE 13 13 69
3ary0a 3a roaguara (992) (1,440)
3aryba Ha akuus (B nesa) 22 (0.82) (1.19)

Jpyr Bceo6xBaTen goxon

Lpye sceobxeamer 30x00, noorexcaw Ha pexnacugpukayus é neyarbama
wnu 3a2ybama e nocaeosauu nepuoou

Jpyr BceobxBaTen noxon, noanexau Ha pexaacupukaunna B newanbara
WK 3ary6aTa B mocjeaBalii NEPHOAH, HETHO OT JAHBLH - -

Llpyz eceobxeamen 00x00, Henodrexcawy Ha pexnacuguxayus 6
neyanbama wiu 3azv6ama e nocaedsaiyu NepLoou

AxTioepcky 3arybu no nnaHose ¢ nedUHUpaHn JOXOAH 25 44) 43)
Ediexr oT naubk BBPXY 10XOANTE 13 4 4
(409) (39
[Tpeouenka Ha 3eMH U crpaaq 15 - (700)
Edekr or nannk BbpXy NoX0onuTE 13 - 70
- (630)

Jpyr BceoGxBaTeH A0X0A, HeMoATeXKAI HA peKAacHPHKAUNSA B neuaabaTa
RJIM 3ary6aTa B NOC/IeABALIN NePpHOAH, HETHO OT JAHBLUH (40) (669)
Jlpyr Bceof6xBaTeH A0X0A 32 roAMHATA, HETHO OT JAHBUH (40) (669)
O06mo BceobxBaTeH 10X0A 32 FOAHHATA (1,032) (2,109)

Muxaun [lparues/ poHuka Bacunesa
I'nasen Uannnnyfrene, lJaBen cueToBOAMTEN

Baneutun ®ununos
Hanwauutenen dupe

D Mapr 2015@upancod omuem,
k Svpauhoicoasmawgaru ogumopcku
gokaag c gama:

31 -03- 2065




HXPB Enexrpuk AJL

OTYET 3A ®UHAHCOBOTO CHCTOAHUE
Kbm 31 nexemspu 2014 r.

B xuraou neea

AKTHBH

HMmotu, MatiMHK, CLbOpbKEHHUS
Hewmarepuanuu aktusn

HHBecTHumy Ha pasnonoxeHue 3a npoaaxoda
Ofwo AbaroTpaiiHH aKTHBY

Marepuanuu 3anacu

BaemaHnus OT CBBp3aHH NTHUA

TbproBeky ¥ ApYrH B3eMaHHA

Pa3xoau 3a 6baewuu nepuoau

Bemane no nanbk BbpXy AoxoanTe
[Mapu4Hy cpencTsa ¥ NapHyHU EKBUBANEHTH
O6wo kpaTKoTpaiiHH aKTHBH

O6wo aKTHBK

Kanuran

OcHoBeH kanmutan

Pesepsu

Hepa3npenenena neuanta

O61mo codcTBeH KaNMTaN H pelepBH

Macusn

3anbmKeHUs KbM CBbP3aHu LA

OTcpoueHy JaHBYHU NAacUBH

ITposu3uu 3a rapaHumu U cbaeObHU nena

3aabmKEHHUs 32 JOXOAH HA MEPCOHANA NPH NEHCHOHUpPaHe
[TpaButencrTeenn napeHus

O0mo ABJArocpoUHI NACHBH

JIuxBOHOCHH 3aeMH

3afb/KEHHS KbM CBBP3aHHU JIHLA
Tbproscky ¥ Apyru 3aXbIKEHUS
[TpoBu3um 3a rapaHuuy u ceaebuu aena
[paBuTencreenyn napeHus

O6u10 KPaTKOCPOUHH NMACHBH

O6wo macuBH

OO6umo coGcTBeH KanuTaa U NacHBH

Muxann Jparues e
[nasen Usnwauuteyen Mipe

Banenutn ®unurnos

Hanbnuutenen upextop c\

Beaexka

15
16
17

18
28
19

20

21.1
21.2,21.3.214

28
13
26
25
24

23
28
27
26
24

2014 2013
18,103 17,696
351 -

4 4
18,458 17,700
2,337 967
- 750

957 942
58 26

61 61

260 47
3,673 2,793
22,131 20,493
1,213 1,213
12,455 13,895
2,962 2,554
16,630 17,662
108 -
841 858
27 29

38 43
836 442
1,850 1,372
596 650
144 1
2,780 767
10 16

121 25
3,651 1,459
5,501 2.831
22,131 20,493

\ Beponnka Bacunesa
W[ naBeH cueroBoauTE!

0 mapt 2015@ynance® smuem,
Lofinpaydsoiimo cme usgasu ogumopcku
gokaag c gama:

va 31 -03- 7015 l
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HUXB Enexrpux AJl
OTYET 3A IAPUYHUTE NNOTOLIU
3a roauHara, npukmousaia Ha 31 gexemspu 2014 r.

B xunaou nesa Benemxka 2014 2013
OnepaTtuBHa aeitvoct .

MMocTenaeHus or kKNMeHTU U Apyry aebuTtopu 6,812 5,188
[Mnamanus kbM JOCTaBYUMLM U JPYTH KPEAUTOPH (4,352) (3,446)
[Mnamanus 3a 3anaatu, OCHrypOBKU U APYIH (2,106) (2,122)
Jlpyru napu4HH NOTOLH, HETHO (183) (236)
IMapuuen notok or / (M3M0A3BAK B) ONepaTHBHA AeiiHOCT 171 (616)

HuBecTHUHOHHA AeiiHOCT

[Mnawaunus 3a npuaobuBaHe Ha ABArOTPaiiHK aKTHBU (1,160) (262)
[MocTenaenus or nponax6a Ha NBArOTpaiHM aKTHBH 22 51
[MocTbneHns OT NPaBUTENCTBEHH AapeHUS 32 AbArOTPAiHU AKTHBH 420 85
Bb3cTaHOBEHH AEMO3UTH OT CBbP3aHH NPEANPHATHS 747 508
[Tonyuenn AMXBH MO NpPeOCTABEHH HEMO3UTH 14 60
INapuuen noTox 0T HHBECTHUHOHHA AEHiHOCT 43 442

Punancosa geiiHocT

O6parHo u3kynenu cobersenu akuuu (Benexka 21.4) - (19)
[TocTennenus or 6aHkoBHU 3aemMu 1,816 950
Hznnawane Ha OaHkoBu 3aeMu (1,870) (1,077)
[ToTbnaexus ot 3aemMu OT CBBP3aHK JinLIA 140 -
Hsnnareny 3aasmkeHUs 0O AU3MHTOBH OOTOBOPU - 6)
[naTenu AUXBU MO NPUBAEYEHH CPEACTBA 30) 27
[MnaTeHn KOMHCHOHHH U DAHKOBH TAKCH (57) (18)
IMapuyen notok H3noa3sBan BB PHUHAHCOBA AeiiHOCT (1) (197)
HeTHo u3aMeHeHne Ha NapUYHK CPEACTBA M MAapU4HH EKBHBAIEHTH 213 @371
[lapu4Hu cpeacTBa U Napu4YHU EKBUBAIEHTH Ha | sHyapu 47 418
IMapuunu cpeacTsa U MapHYHH eKBHBaNeHTH Ha 31 nexemBpH 20 260 47

Muxann Iparues

poHuka Bacunesa
\
[nasen U3nbauunrengh JupekT

ABCH CYCTOBOLAUTEI

Banentun ®ununos
Hanbauutened dupexto

(DUHAHCOBHAT OTUET € 0106peH 3a u3NasaHe ¢ pewenye Ha ChBeta Ha aupekTopute oT 20 Mapt 201 5PuHaHcoB omyem,
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HUXB Enextpux AJ{

OTHYET 3A MTPOMEHHUTE B COBCTBEHUSI KATIUTAJ
3a roauHara, npukmousata Ha 31 nexemspu 2014 r.

B xunaou nesa

Bananc kem 1 sinyapu 2013 r.
BceobxBaTeH qoxon 3a mepuoaa
3ary6a 3a nepuona

Jpyr BceobxBateH noxoxn 3a
nepuona

O6mo BceobxBaTen aoxoa 3a
nepuoaa

O6patHO U3KyneHH cobcTBeHH
akuuu (benexka 21.4)

Peseps ot npeouenka Ha oTIHCAHU
ABJIroTpaiiHi MaTepHaIHN aKTHBH
TpaHcdep oT pezepsu Bb3 OCHOBa Ha
peleHHe Ha aKLMOHEPUTE

Bananc kbm 31 aexemspu 2013 r.

banauc kvm 1 anyapu 2014 r.
BceoGxBaTen qoxoa 3a mepuoaa
3ary0a 3a nepuona

Hpyr BceoOxpateH n1oxox 3a
nepuoza

O6wo BceoGxBaTeH x0X04 32
nepHoaa

Tpaucdep ot pesepsu Bb3 ocHOBa Ha
pelueHHe Ha aKLHOHEpUTE

Banauc kbm 31 gexemspu 2014 r.

Ob6patio  JonbaHutesn
H3KyTNeHH HH U Ipeoue-
OchoBen cobcTBeHH 3aKOHOBH Hb4eH
KanuTan EINTC pesepBu peseps
(benexka (beaexxa (benexka (Benexka Hartpynauna
21.1) 21.4) 21.2) 21.3) neuanda Obwo

1,213 - 3,946 11,358 3,273 19,790
- - - - (1,440) (1,440)
- - - (630) 39 (669)
- - - (630) (1,479) (2,109)
- (19 - - - (19)
. - © 9 -
- - (751) - 751 -
1,213 (19) 3,195 10,719 2,554 17,662
1,213 19 3,195 10,719 2,554 17,662
. - - - (992) (992)
- - - - (40) (40)
. - - - (1,032) (1,032)
- - (1,440) - 1,440 -
1,213 (19) 1,755 10,719 2,962 16,630
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HUXB Enextpux A/l

MOACHHUTEJIHH BEJIEXKHU
3a roauHara, npuKioYBalla Ha 31 aexemspu 2014 .

1. KopnoparuBaa undopmanus

»UXB Enextpux” AJl (npeanmno HanMenosanue Ennpom 3EM AJl) (., [pysxectsoto”, UXB Enextpuxk ALl e
aKLMOHEPHO JPYXECTBO, perucTpupaHo c aeno Ne 25468 ot 1991 r. ot Coduiicku rpaickd Cbl B ChOTBETCTBHE C
Toprosckus 3akon Ha Pemybauxa Benrapus. AnpeckT Ha ynpasneuue Ha Jlpywectsoto e 6yn. Poxen Ne 41, rp.
Cotus, bearapus. ®uHancopaTa roauHa Ha JlpyecTBOTO npukmioysa Ha 31 1ekeMBpH.

[lpeameTsT Ha neitHocT Ha JIpyeCTBOTO € CBbP3aH MPEAM BCHYKO C MPOM3BOACTBO M PEMOHT HA ACHHXPOHHU H
CHHXPOHHH €NEKTPOABUraTENM M TEHEPATOPH, BLTPEIIHA W BBHIUHA THPrOBHs, NPOM3BOACTBO HA CHELMATHO
TEXHOJIOrHYHO 060pYABAHE M HHCTPYMEHTANHA EKUITHPOBKA.

Hpyxectsoto € wuact ot rpynara Ha Munycrpuanes xonmuur Boarapus AJl. Kem 31 nmexemspu 2014 1.
akudoHepuTe Ha JlpyxkecTBoTO ca:

- 3aBoau 3a MeTanopexely ManHu- Buarapus xoaauur AJl (,3MM Boarapus xonauur® AJl) 80.78 %
- ObparHo u3KyNeHH akuun 0.45%
- Jpyru IOpHAHYECKH NULa 14.65%
- AKuuvoHepH — u3nyecku nuua 4.12%

Kpaftnara komnanns-maiika ¢ Huaycrpuanen xonauur boarapus AJl.

Peructpupanust kanuran Ha JIpyxecTBOTO € ChCTaBeH H3LsIO OT oOukHOBeHu akuuu. Te ca Tbpryemu Ha
Bwrrapcka donnosa 6opca.

@unancosusar otuet Ha ,,MXB Enextpuk” AJl 3a ronuuara, npukmnousama Ha 31 nexkemspu 2014 r., e onobpen 3a
H3jaBaHe cbriacHo peuiedue Ha CbBeta Ha aupektopute ot 20 Mapt 2015 .

2.1 Baza 3a u3rorBsine

DHHAHCOBUAT OTYET Ha ﬂp)')KCCTBOTO € U3roTeeH Ha Gasza HCTOPHYECKA LICHA, C HM3KJIIOYEHHUE Ha 3€MH H Crpanu,
KOHTO ca NpeACTaBEHH MO NPEeoLUCHEHA CTOMHOCT.

(DUHAHCOBUAT OTHET € NPEACTaBEH B OBArapcku feBa W BCHYKM MOKA3aTenu ca 3aKpbIiieHH N0 Hail-6iu3kute
xunsna 6uarapcku neea (XML JIB.), OCBEH aKO € YHOMEHATO APYro.

H3nBaeHue 32 ChOTBETCTBHE

Qunancopust otyer Ha MUXE Enextpuk AJl € M3roTBeH B CHOTBETCTBHE C MexAyHapoAHMTE CTaHIapTH 3a
(uHaHCOBO OTYHTAHE, TAaKa KAKTO Ca MpUeTH 3a npunarave B Esponeiickus cwioz (,MC®O, Taka kakTo ca npueru
3a npunaraxe B EC”).

JeiicTBamo npeanpusTHe

@unancosuar otyet Ha JlpyxecTBoTo € u3roTeeH Ha 0a3a Ha NpUHLMNA 32 AECTBALIO NPEANPUATHE.



HUXB Enexrpux A/l

NMMOsAACHHUTEJIHH BEJIEXKH
3a roauHara, npukiioysata Ha 31 nexkemepu 2014 r,

2.2 O0001menne Ha CHIIECTBEHUTE CYETOBOAHHU NOJMHTHKH
a) [IpeBpbuane B uykaecTpaHHa Banyra

®uHaHCOBUAT OTHET € NpeacTaBeH B ObArapcky JieBa, koATo € (hyHKLUHOHANHATA BalyTa U BalyTaTa Ha NpecTaBsiHe
Ha JlpyxecTtsoTo. ClenkuTe B Uy A€CTPaHHA BalyTa MbPBOHAYANHO CE OTPA3ABAT BbB (yHKUHOHAIHATA BANyTa NO
o6MeHHHA KypC KbM JaTaTa Ha cenkata. MoHeTapHHTE akTHBH M NMAcHBY, ACHOMUHHPAHHU B Yy)KAECTPAHHH BAIYTH
Ce Mpeu3yMCcNaBaT BbB (YHKLHOHANHATA BajyTa, B Kpas Ha BCEKH MeECELl M0 3aKIIOYNTENHHA oOMeHEH Kypc Ha
bunrapcka Haponuna Bamka 3a mocaennus paboTeH AeH OT ChOTBETHMS Mecel. BCHYKM KypCOBH pasiuku ce
npusHasatr B neuyanbara unu 3aryGata 3a nepuona. HemoHeTapHHTe akTHBH M MacHMBM, KOHTO C€ OLEHSBAT MO
MCTOpHYECKAa LiEHa Ha npuaobuBaHe B HyHAECTPaHHA BalyTa C€ NPEBPBLIAT BbB ()YHKLUMOHANHATA BANYTA MO
0OMEHHHA KypC KbM AaTaTa Ha MbpBOHayYaiHara caenka (npuaobusaue).

6) Ipuznasane na npuxoan

[TpuxoanTe ce mMpU3HaBaT OO CTENEHTA, B KOATO € BEPOATHO MKOHOMHYECKM MOJ3M Aa OBAAT MOAYYEHH OT
JpysxecTBoTO M cymaTa Ha npHXona Moxe la Obae HaAEKIAHO OUEHEHA, HE3aBUCHMO OT TOBA KOTa € MOJy4eHO
nnamaneto. [Ipuxoante ce oueHABAT Mo CrpaBeANyBaTa CTORHOCT Ha MOAYYEHOTO MJIM IbIDKMMO Bh3HArpauieHne
Ha 6a3a Ha JIOTOBOPEHMTE YCJOBMA Ha IUIALIAHE, KATO CE M3KJIOYAT OTCTBIKH, pabaTH W APYrH NaHbUW BbpXY
npogax6ute unM MmuTa. JIpy’KeCTBOTO aHAIM3Mpa IOrOBOPEHOCTHTE CH 3a npoaaxbu cnopen crneuuduyHu
KPMTEpPHH, 32 Jia ONpefeny Janu AefcTBa KaTo NPHUHUMIAN, UM KaTo areHT. TO € I0CTUrHaNo 10 3aK/IIOUYEHHE, e
neficTBa KaTO MPUHUMNAN BBB BCHYKH JOTOBOPEHOCTH € M3K/IIOYEHHE HA TE3W CBBP3aHH C MPENOCTABAHETO Ha
IOMBIHUTENHHM YCTYTH Ha HAEMaTeld KaTo CJIEKTPUYECTBO, BONOCHAGAABAaHE, OTOMNEHME M APYTH. Busmec
cTpareruaTa Ha JIpy>KeCTBOTO He BKJIIOYBA MPENOCTABAHETO HA TAKbB TUI YCIIYTH U CJIEOBATENHO ChUIHOCTTA Ha
TE3W JOTOBOPEHOCTH €, ue JlpykecTBOTO AeHCTBa KaTO areHT Ha OCHOBHHUS NOCTaBuMK Ha yciyrute. ETo 3auo,
Pa3sxoAMTE CBBP3aHH C TE3H YCIYrH ca MPEACTaBEeHH HETHO OT cymara, npedakrypupana Ha naematenute. [Ipenn aa
6bae NpusHaT NPUXOI, CeaHnTe cneludHyHN KPUTEPHH 3a NpH3HaBaHe TPA6Ba chulo Aa GBAAT YOOBNETBOPEHH:

lIpodadicbu na 20mosa npodykyus, peepeHu Yacmu, Mamepuanl, CKpan u cnoxu

ITpuxonute oT nposaxbu Ha roToBa MPOAYKLMS, PE3EPBHM 4YacTH, MAaTepUald M CKpam Ce MPU3HABAT, KOTaTo
ChUIECTBEHMTE PUCKOBE M MOM3K OT COOCTBEHOCTTa BbPXY aKTUBHUTE Ca NPEXBbP/EHHU HA KymyBaua, koeTo obuuaiino
CTaBa B MOMEHTA Ha TAXHATa EKCMeAHLIHS.

IIpedocmassane na ycayeu

ITpuxoauTe OT mpefocTaBfHE HAa YCIYrd ce NMpU3HaBar Ha Ga3a HAa eTana Ha 3aBbPLIEHOCT HA CHAENKATA KbM
oTuerHara farta. CTernenTa Ha 3aBBPILECHOCT CE OLieHABa Ha 6asa Ha MOTBbPAEHA OT KJMEHTa U3BbplieHa paboTa 3a
scexd norosop. Korato pesynTaTtsT oT chenkata (JoroBopa) He Moxe a Oblle HAAEHKIAHO OLEHEH, MPUXONBT Ce
MpH3HaBa caMo JOKOJIKOTO U3BBPLUEHUTE Pa3sxoaH MOANEKAT Ha Bh3CTAHOBABAHE,

ITpuxodu om Haemu

[IpuxoanTe OT HAaeMM B pe3yjTaT Ha OMEPATHBEH JIM3UHT HA UMOTH CE MpU3HaBaT Ha 6asa AWHeRHMS MeToa 3a
uenua CpoK Ha MIM3KHroBus aoroBop. CTuMyauTe, npeaocTaBeHH OT JlpyKecTBOTO Ha HAaeMaTeNMTe 3a CKIIIO4YBAHE
Ha HOBM MJIM MOJHOBABAHE Ha CHILECTBYBALIM TM3MHTOBU JOrOBOPH, CE OTYUTAT KaTO Pa3xoau 3a ObAeLIH NEpUOLU
B OTYETA 33 (PHHAHCOBOTO CHCTOSHHE U CE MPU3HABAT KATO HaMaNCHHE Ha NPUX0Ja OT HAEMH 33 CPOKA JIU3MHIa, HA
nuHelina 6asa.

ITpuxoou om nuxeu

[lpuxoauTe OT AMXBM CE OTHMTAT KaTO CE W3MOJ3Ba MeTOAA Ha eeKTHBHMS JIUXBEH MPOLEHT, MPEACTABABALL
NPOUEHTHT, KOHTO TOYHO NHCKOHTHPA OuakBaHHTe ObACIM MAPUYHU MNALAHNS 32 O4aKBaHKUs CPOK HA (UHAHCOBUS
MHCTPYMEHT HIIM 33 NMO-KPaTbkK MEPHOA, KOTaTo € YMECTHO, 10 GasjaHcoBara CTOMHOCT HAa (PUHAHCOBUS AKTHB.
[MpuxonbT OT AUXBH Ce BKIOYBA BHB (HHAHCOBHA NPUXOM B OTYETA 33 BCeOOXBATHHSA JOXO/.

B) Jlanbun

Texyuy oanvk evpxy doxodume
Texywute naHbYHM aKTHBH M MAacHBM 33 TEKYLIMS W NPEAXOAHH NEPUONU Ce NPU3HABAT MO CyMaTa, KOSTO Ce
o4akBa Aa Oble BB3CTAHOBEHA OT MMM IUIaTeHa Ha JAaHbYHUTE BAAcTH. [Ipu M3uMCneHHe Ha TeKyllMTe JaHBUH Ce

npuaarat AaHbYHHUTE CTaBKH KW JaHBYHUTE 3aKOHHW, KOUTO Ca B CHJla WM Ca B 3HAYUTE/IHA CTEMNEH MPHETH KbM
OTYETHATA AaTa.



HXB Enexrpux AJl

TNNOACHUTEJIHHU BEJIEXKKH
3a roaunara, npuknioupaia Ha 31 nexkemBpu 2014 r.

2.2 O6o61eHAe HA CHIECTBEHHTE CUCeTOBOJHH NOJHTHKH (MpoabIKenne)
B) Janbuu (npoabkeHue)

Texyw danvk 8vpxy doxooume(npoovasiceHue)

Tekywmure naHbUM CE NPH3HABAT AMPEKTHO B COGCTBEHHUSA KanuTan (a HE B OTHETa 3a BCeoOXBATHHA N0OXOA), KOraTo
NaHBbKBT CE€ OTHAcid /O CTaTHM, KOMTO ca OWNIM NpU3HATH JMPEKTHO B coOcTBeHHs kanuTal. PhbKOBOACTBOTO
aHanu3upa OTAENHMTE MO3WUMH B AaHbYHATA AEK/Napauys, 3a KOWTO MpPUJIOXKHUMUTE NaHBbYHH pasnopeabu ca
NpeaMET Ha ThIKYBaHE U MPH3HABa NPOBM3UH, KOraTo TOBA € YMECTHO.

Omcpoyen 0anvk 6vpxy 0oxodume
OtcpodeHHTe NaHbUM CE MPU3HABAT Mo OaNaHCOBMA METOA 33 BCHYKM BPEMEHHM Pa3iiMKW KbM OTYETHaTa JaTa,
KOMTO BB3HHKBAT MY JaHbYHATA OCHOBA HA aKTUBUTE W MACHBUTE U TEXHUTE 6anaHCOBM CTOIHOCTH.

OTCPO'-ICHH JaHBbYHHK NMAacCHBH CE€ NMPU3HABAT 32 BCHYKHU obnaraemu BPEMEHHH Pa3JINKH, OCBEH 00 CTENCHTA, OO0 KOATO
OTCPOYCHHUAT daHBYCH NMACHB BB3HWKBA OT MbpPBOHAHa/IHO MPU3HABAHE HAa AKTHB WJIH MacHB OT JaA€Ha CACJKa,
KOATO He € OM3Hec KoMOUHALMS ¥ HE BAMAE HUTO BbpPXY CUHETOBOAHATA neyanba, HUTO BbpPXYy daHb4dHaTa neuanba
28170 3ary6a KbM MOMEHTA Ha H3BBPLUBAHE HA CACKATA.

AKTHBH TIO OTCPOY€HH NaHBLHK C€ NPHU3HABAT 3a BCHYKH HaMaJIfAECMH BPpEMEHHH Pa3jinKU, NPEHECCHHU HEHU3MON3BAHHU
JaHbYHH KPEAHTH W HCHU3MNMOJ3BAHH NaHBYHH 33.1")’6", A0 CTENEHTA, OO0 KOATO € BEPOATHO Aa € HalUUe obnaraema
nevanta, Cpeily KOoATO na 6baaT M3MON3BAHH HaMaNAEMHUTE BPEMEHHHU Dpa3NIMKH, NPEHECECHUTEC HEHW3NOA3BaAHHU
OaHbYHH KPEOAWTUH H HECHUIMNOJN3BAHUTE AAHBYHU 321[‘)’6", OCBEH aKO OTCPOYCHHAT OAaHBYCH aKTUB BBb3HMKBA OT
IbpBOHAHA/IHO [MPH3HABAHE HA AKTHUB WJIM NMacHB OT Aal€HA CHE/Ka, KOATO HE € 6u3nec kOMOMHAUMA U HE BAMSE
HUTO BBPXY CHETOBOAHATA nevanba, HUTO BbpPXY JaHb4HaTa nevyanba unu 3ary6a KbM MOMEHTa Ha HU3BBPIIBAHC HA
caenkara.

ﬂpymecrsm‘o H3BBPIIBA NPErJen HA GanaHcoBarta CTOlHOCT Ha OTCPOMCHUTE HAaHBYHU aKTHBH KbM BCAKa OTHETHA
JaTta U | HaMalgBa OO CTCNEHTA, 10 KOATO BE€YEC HE € BCPOATHO AOa (19:¢ peaindupaHa AOCTaTb4HA obnaraema
neyanba, KOATO 2@ NO3BOJIABA LEAHS WK 4acT OT OTCpPO4YCHHA NaHBUCH aKTHUB Ja 6bae Bb3CTAHOBEH. HenpusHaTuTe
OTCPOY€HH NaHBYHH aKTUBH CE MPEPA3rneKaaT KbM BCAKA OTHETHA AaTa W C€ NMPU3HABAT A0 CTENEHTA, 10 KOATO €
CTaHA/I0 BEPOATHO na 6bae peanrM3vpaHa 6baewa obnaraema nevanba, KoATO Aa MO3BOJH OTCPOYEHHUA RAHBYECH
aKkTUB Aa 6'bJe Bb3CTAHOBEH.

OTCpO‘{CHMTC JaHBbYHH aKTUBK Y MACHBM CE€ OLICHABAT M0 JaHBYHUTE CTABKH, KOMTO CE O4akBa Aa ObAaT B cuiia 3a
nepuona, B KOHTO aKkTUBBT Ce peanu3vpa UJIH NacHUBBT C€ YPEAH, B3 OCHOBA HA XaHBYHHUTE CTAaBKH (H JaHBYHH
3aKOHM), ACHCTBALLM MM BAE3NH B CUJA, B 3HAUMTENIHA CTENEH, KbM OTYETHATA JaTa.

OTCpO‘{CHHTC JAaHBUH, CBBP3daHNU CbC CTATHH, NPU3HATH HU3BBH neyanbara unu 3ary6aTa, C€ MpHU3HABAT H3BBLH
neyanbara unu 3ary6aTa. OTCpo‘iCHHTC JaHBLUM CE€ MpU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa C TAX CACIKA W/IH B
Apyrus BCEOOXBATEH AOXOA, HIH IOHPEKTHO B cobcTBeHUs KanuTal.

Hp)’)KCCTBOTO KOMINEHCHPpA OTCPOYCHH AaHBYHH aKTHBYU U NMacHUBH CaMO TOraBa, KOrato MMa 3akOHOBO NpaBoO Ha
npyucnana TeKyLH JaHbYHU aKTHBHY CpELLy TEKYUIH NaHbYHA NaCHBH U OTCPOHMEHUTE AaHBYHHU AaKTHUBH U MACHBH CE
OTHACAT 00 AaHBbUW BbPXY A0X04Aa, HAMOKECHU OT €IHWH H ChLU JaHBUYEH OpraH 3a €IHO U CbIIO JaHBYHO3a4b/MKEHO
NpEeanpUATHE.

Hanvk evpxy dobasernama cmoiinocm (JC)
[Tpuxonute, pa3xoanTe U akKTHBUTE ce npu3nasat HetHo ot JJJIC, ¢ U3kIoueHHe Ha ciy4auTe, KOraro:

e JIIC, pb3HMKBALI NPK MOKYNKa Ha aKTUBW UIIK YCIIYTH HE € Bb3CTAHOBUM OT JaHBYHUTE BJACTH, B KOUTO
cnydait JJIC ce npu3HaBa kaTo 4acT OT LeHara Ha NpuaoOuBaHe HA aKTUBA WM KATO 4acT OT
CBOTBETHATA Pa3X0JHa MO3ULMSA, KAKTO TOBA € YMECTHO; H

e B3eMaHMATA U 3a1BbIHKEHHATA, KOUTO ce oTyuTar ¢ Bkmoued JJC.

HetHara cyMa Ha IlIlC, Bb3CTAHOBHMMA OT WM ABJKMUMA HA AAHBYHUTE BJACTH, CE€ BKIIOYBA B CTOMHOCTTA Ha
B3EMAHHUATA UJTH 3aAB/DKEHUATA B OTUETA 32 dechoaoro CbCTOAHHUE.



UXB Enextpux AJl

NMOSACHUTEJIHHU BEJIEXKKHU
3a roguuara, npukmouBata Ha 31 ngekemspu 2014 .

2.2 O6o0uenne Ha ChbIeCTBEHHTE CUETOBOAHH MOJHTHKH (IIPOAbIKeHHE)
r) Jloxoau Ha mepconana

KpatkocpouHnTe n0X0QM Ha TiepcoHana BKIIOYBAT 3alfaTH, Bb3HArpKIEHHSA, MEXAWHHM W TroAuiuHM GoHycH,
BHOCKH 33 COLMATHO OCHIYpABaHE W FOJHMLIHH KOMIIEHCHDYEMH OTIYCKH Ha CIYXHTENUTE, KOUTO CE€ O4YaKBa Ja
OBaar M3UAN0 ypEAEHH B paMKUTE Ha |2 meceua cnen kpas Ha otdeTHus nepuol. Korato [pysxkecTBoTO mosyuu
ycayrata, T€ CE NpHU3HAaBaT KaTo pasxo] 3a nepcoHana B mevanbara unu 3arybara wiM ce KanuTaau3upaTr B
CTOHHOCTTa HA akTHB. KpaTkocpoyHMTE AOXOAM HAa MEpCOHaNna Ce OUEHABAT MO HEAMCKOHTHpaHaTa cyMma Ha
OYaKBaHWTE 3a ypexaaHe pasxoau. JlonenHutenHa uHgopmauus e npeacraseHa B benexka 27.

JpyxecTBOTO MMa MEHCHOHEH MMaH ¢ AeHHUpAHW NOXOAM, MPOU3TUHALL OT 3aAbMKEHMETO MYy MO CHNaTa Ha
6BArapckoTO TPYNOBO 3aKOHOAATENCTBO, a U3MNATH HA CYXUTEIMTE CH NPH MEHCHOHMPAHE ABE WM LIECT OpyTHU
MECEYHH 3aruiaT B 3aBUCUMOCT OT MPOCIYXKEHUS CTax. AKO Ciy)uTensT e paborun npu cbluus paboronaren npe3
nocneaHute 10 roavHM OT TPYNOBUS CHU CTax, Tod TpabBa ha nonyuu wect OpyTHH MeceuHU 3amiaTd MpH
MEHCHOHUpaHe, a ako € pabotun no-manko ot 10 roauHyu npy cbiuus paboronaten — ABe 6pYTHU MECEUHH 3aniaTH.
[nanbT 3a JOXOOM HA MepcoHada MpH MEHCHOHMpaHe He € duuaHcupaH. JIpykecTBOTO omnpeaens CBOMTE
3aAb/KEHUA 32 H3MJallaHe Ha JOXOAM Ha MepcoHana MpH upe3 MeToda Ha MPOrHO3HUTE KPEAUTHH €IMHHLM
[TpeoueHkuTe Ha NEHCUOHHHA NAaH ¢ AedUHMpaHU NOXOAM, BKMIOYBALIM aKToepckd meuanbu u 3arybu, ce
npusHaBaT HezabaBHO B oT4yeTa 3a ()MHAHCOBOTO CBCTOAHME Cpellly NeOMT MAM KPeAHWT Ha HepasnpelencHaTa
neuanba upe3 aApyrus BceoGXBaTeH AOXOH, B MEPUOAA HAa TAXHOTO Bb3HHMKBaHe. [IpeoueHKHTE HE moanexar Ha
pexnacuduxauns B nevan6ara unn sarybara B nocnenBallii Nepuoay.

Pa3xoauTe 3a MUHan cTax ce Npu3HaBaT B neyanbara Wiy 3arybarta Ha no-paHHa oT:

e  jarara Ha JOMbJIHEHUE WK ChbKpalleHHe B MJlaHa, 1

e  jarara Ha MPU3HABAaHE Ha pa3XOAH 3a PeCTpPYKTypHpaHe, ChIBTCTBALLM H3MEHEHHUATA B fU1aHa.
Pa3xoauTe 3a NMXBM Ce MpM3HABAT 4Ype3 MpuUiaraHe Ha AUCKOHTOB ()aKTOp KbM 3aIb/UKEHHETO 3a JOXOAM Ha
nepcoHana 3a neHclMoHupaHe. MiaMeHeHusTa B NOCAEAHOTO ce NpU3HaBat B neyanbara uau 3arybara 3a nepuoaa u
Ce MPEACTaBAT KAaKTO CJelBa: PasXOAMTE 32 CTaX, BKIIOYBAIUM Pa3XOAMTE 3a TeKyLl CTaX, PAa3XOAMTE 3a MHHa
cTax, neuyanbute v 3aryGuTe B pe3ynTaT Ha CbKpALUEHMA WK HEPYTHHHH ypexaHus MO MiaHa, KAKTO U pasXxoQuTe
3a IMXBHU Ce BKJIIOYBAT B cTaTus ,,Pasxonu 3a nepconana”.

1) OHHAHCOBN HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H NOCJIEABALIO OUEHABAHE
OuHAHCOBH AKTHBH
IIbpBoHAYANHO NPpU3HABAHE

®DuHancosuTe aktuBd B ob6xBata Ha MCC 39 ®DuHaHCOBM HHCTPYMEHTH: NpPH3HABaHE U OLEHABaHE ce
knacuuuMpar kato GuHaHCOBM aKTMBH, OTYUTAHU MO CNpaBeauBa CTOHHOCT B neyanbata uiM 3arybara, M1 KaTo
33€MH M B3EMaHHA, WM KaTO HHBECTHLMM IbPXKaHH A0 MaJex WM Karo (UHAHCOBH aKTHBH Ha pa3rojioKeHHE 3a
npoaax6a, UK KaToO AEPUBATHBH, OMpEJENeHH KaTo XeKHPaLY HHCTPYMEHTH NIPH eeKTUBHO XEMKHpaHE, KaKkTo
TOBA € M0-yMeCTHO. JIpy»ecTBOTO onpeaens knacuukauuata Ha cBoute GHHAHCOBY aKTHBH MPH MbPBOHAYAIHOTO
MM MpH3HaBaHe.

®HHAHCOBUTE aKTHBH Ce€ MpU3HaBaT NBLPBOHAYATHO [0 CHOpaBeaiMBata MM CTOHHOCT, MJIOC, B cnyqaii Ha
WHBECTHUHH, KOUTO HE C€ OTHHUTAT MO CrpaBeAinBa croifHocT B neyanbara uau 3ary6aTa, pa3XxodMuTE Mo caciKara,
KOHTO CE€ OTHACAT IPAKO KbM ﬂpHﬂOGHBaHeTO Ha l'bHHaHCOBHﬂ AKTHUB.

IMokynku niau npogax6u Ha GUHAHCOBH aKTHBH, YMHTO YCIOBUS M3UCKBAT NPEXBBPISAHETO HA aKTHBA NPe3 NepHol
OT BpeMe, ycTaHOBeH OOMKHOBEHO C HOpMaTHBHa pasnopenba wiW AeficTBalla MPaKTHKA HA CHOTBETHHUS Nasap
(penoBHH NMOKYNKH), ce NMPU3HABAT HA JaTaTa Ha ThpryBaHe (CAenKara), T.e. Ha JaraTta Ha KosTo JIpyecTBOTO ce e
aHTaXHPano Aa Kynu Win Npoaaie akTHBa.



UXB Enextpux Al

MOACHHUTEJIHHU BEJIEJXKKH
3a ronguHara, npukmoysawa Ha 31 nekemspu 2014 r.

1) DUHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NMPH3HABAHE H MOCNEABALO OUEHABAHe (NPOAB/AKeHHE)
DuHaHCOBH AKTHBH (MPOALIKEHHE)

TMocneasamo oueHsBane

[MocnensaloTo oueHsBaHe HAa HHAHCOBUTE aKTHBH 3aBUCH OT TAXHaTa Knacudukaius, KakTo ciexsa:

Bsemanun

TobprosckuTe M APYrH B3eMaHHs ca HEACPHBATHBHU (DHHAHCOBH aKTHBH C HUKCUPAHH UM ONpelensieMy MnalaHus,
KOMTO HE CE KOTHpaT Ha akTWBeH nasap. Ciel MbpBOHAYATHOTO MM MpPH3HABAHE, B3EMAHUATA CE OLEHABAT MO
aMOpTU3HpaHa CTOHHOCT, C M3MON3BAHETO Ha MerToda Ha edexTuBHUs auxseH npoueHt (EJIT), HamaneHa c
NpoBU3HATA 3a ofe3leHKa. AMOPTH3HpaHaTa CTOHHOCT CE W3YMCIABA KATO CE B3EMAT MOX BHHUMAHME BCAKAKBH
JUCKOHTH WY TNPEMHUM NpH NpuAoOMBaHETO M TakcH, WIM pa3XoAH, KOMTO ca HepasgenHa uact ot EJII.
Amoptu3zauusta no EJI[T ce BkmouBa BbB pUHAHCOBUTE MPUXOAM B OTHETA 3a BceoOXBaTHUs noxoa. 3arybure,
BB3HUKBAIM OT 00€3LIEHKA, CE NMPU3HABAT B OTHETA 33 BCCOOXBATHUA JOXOXA KaTO APYrH Pa3Xxo4u.

Hugecmuyuu na paznonosicenue 3a npodaxcba

®uHaHCOBHTE MHBECTHLUMM Ha pa3NoJiOKeHHE 3a npojaxba BIUTIOYBAT KanHTANOBM LEHHH KHHXa, KOWUTO ca
ofipeliesieH! KaTo Ha pasnonoxeHue 3a npofaxkba uau He ca kiacupuUMpaHt B HAKOA OT NPEAXOAHUTE KAaTErOPHH.
JlpyxxecTBOTO MMa WHBECTHLUMH Ha pPa3nofioXeHWE 3a NpoAaxOa MPEACTaBNABALIM KalMHTANOBM HMHCTPYMEHTH
(Benexka 17). Toii kaTo Te3W KaNUTATOBH HHCTPYMEHTH HE CE€ KOTHPAT Ha aKTHBEH Ma3ap W TAXHATa crpaBeaausa
CTOMHOCT He MOXe 1a Gbjie HaNEKIHO OLIEHEH], TE CE OLIEHABAT MO LicHa Ha npuaobuBaxe.

OTnucBaHe

®uUHAHCOB aKTHB (MIIH, KOrato € rnpujioxumo, 4act oT (bMHaHCOB aKTHB HJIK 4acT OT rpyna ot CXOAHH quchoau
aKTHBH) C€ OTMHCBA, KOraTo:

e  JJOrOBOPHMTE MpaBa BbPXY NapUYHUTE MOTOUH OT (PUHAHCOBHA aKTHUB Ca U3TEKIH;

e  [IOrOBOPHMTE MpaBa 3a MONyYaBaHEe Ha MapH4HU MOTOUM OT (MHAHCOBHS AKTHB Ca NMPEXBbPJICHH WU
Jpy»KecTBOTO € MpHeslo 3alb/KSHUETO [1a MAIATH HAITBJIHO MOJIYHEHHTE MapUYHU NOToUuM 0e3 ChlUecTBeHa
3abaBa KbM TpeTa CTpaHa 4pe3 CrnopasyMeHHE 3a NpexBbpnsHe; npu koeto (a) [pyxecTBoTo €
NPEXBbPINIO B 3HAYUTENHA CTENMEH BCHYKH PHCKOBE K NOA3H OT coOCTBeHOCTTa BbPXY QUHAHCOBUS AKTUB;
uau (6) JlpyxxecTBOTO HUTO € MPEXBBPAUIO, HUTO € 3aMa3uio B 3HAYMTENHA CTENEH BCHUUKM PUCKOBE M
noa3u ot cobCTBEHOCTTa BbPXY (pHHAHCOBUS aKTUB, HO HE € 3aMa3uio KOHTPOJa BbPXY HEro.

Korato JIpyxecTBOTO € MPeXBbPAHAO AOTOBOPHUTE CH NPaBa 3a M0/y4yaBaHe Ha Mapu4HU MOTOLM OT GUHAHCOBUS
aKTHB WJIH € BCTBMUJO B CMOPa3syMEHUE 3a MPEXBLPIAHE U HUTO € MPEXBbPIWIO, HATO € 3aMasuiio B 3HaYUTENHA
CTEeneH BCHYKM PHCKOBE W MON3H OT COGCTBEHOCTTa BLPXY ()MHAHCOBHS aKTHB, HO € 3aMas3Hio KOHTPOJA BbpPXY
HEro, TO MPOABIKABA JIa IPU3HABA NPEXBLPIEHHS (HHAHCOB aKTHB 10 CTENEHTA Ha NPOABKABALLOTO CH y4acTHe B
Hero. B To3u cnyuait JIpy:ecTBOTO MpH3HaBa W CBHP3AHOTO 3ambiukKeHue. [IPEXBBPICHHAT aKTHB M CBBP3aHOTO
3a/ib/DKEHUE Ce OUeHsBaT Ha §a3a, KoATO OTpa3sBa NpaBara U 3ab/DKEHUATA, KOUTO JIPY:KECTBOTO € 3anasuno.
CreneHra Ha NPOAB/KABALLIOTO Y4acTHe, KOeTo e noa ¢opMara Ha rapaHLMs 3a NPEXBLPNEHHUS aKTHB, CE OLCHABA
no [o-HHCKaTa OT MbpBOHawanHata OamaHcoBa CTOMHOCT Ha akTMBa M MaKCHMalHaTa CTOHHOCT Ha
BB3HArPAXKAEHHUETO, KOETO MOXKE J1a C€ HAIOXKHU Ia Oble Bb3CTaHOBEHO OT J{pyxecTBOTO.
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HXB Enextpuk Al

MNOSACHHUTEJIHH BEJIEXKKH
3a roauHaTta, npukiousaila Ha 31 nekemspu 2014 1.

2.2 O6o0uenne HA CHINECTBEHATE CYETOBOAHH MONKHTHKH (NpoAbKeHHe)

) PUHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO MPH3HABAHE H M10C/1eABAaNI0 OLeHABaHE (MPOaALIKEHHE)
DOunaHcoBH aKTHBH (NPOABbIKeHHE)

Ofe3uenka Ha PHHAHCOBH AKTHBH

KoM Besika oTdeTHa aarta JlpyxecTBOTO npaBu MpeueHKa Aajii ChIUECTBYBAT OOEKTHBHM JOKA3aTencTsa, 4e JaleH
¢uHaHCOB aKTHB MaK rpynma oT GHHAHCOBH aKTUBH MOxe na € obesueHeHa. DMHAHCOBUAT aKTHB MM rpynara ot
(GMHAHCOBM aKTHBM ce cuuTa 3a ofe3lleHeHa, KOraTo ChLIECTBYBAT OOEKTHMBHM JoOKa3aTesicTBa 3a ofesleHka B
pe3ynTar Ha eiHO WAH moBede ChOMTHS, KOMTO Ca Bb3HMKHANW CREA NMbPBOHAYAIHOTO NPU3HABAHE HA aKTUBA
("cubuTHe 3a noHeceHa 3aryba") u ToBa chOuTHE 3a NoHeceHa 3aryba oka3Ba BAMSHHE BbPXY O4akBaHHTE ObJAeLUM
fapu4Hy 10TOUX OT (JUHAHCOBHS aKTHB WIW rpynara oT (MHAHCOBM aKTHBHM, KOMTO MOTaT Aa ObAaT HaJEeXIHO
oueHenn. Jlokasaresncreara 3a o0e3leHKka MOraT Ja BKJIOYBAT HHANKALNM, H€ JTBKHULIM UITH TPyNa OT ANbXKHULU
M3MUTBAT cepro3HU (PMHAHCOBH 3aTPYAHEHUA MM Ca B HEM3NTBJIHEHHE WIIM NPOCPOUHE NPH M3MIALIAHETO Ha JIMXBH
WM TNaBHUUM, WIIH BEPOATHOCT Aa OOSABAT HEMIAaTe)OCrnoCOOHOCT/CBBPX3ALTBLHHANOCT HAM JAa NpEeanpHeMar
(uHaHcoBa peopraHusauus, WIM Korato HabGMmoOaBaHM JaHHH WHIAMKUPAT M3MEPUMO HaMaNeHWE B OYAKBaHUTE
6baew napuvHH MOTOLUM, KaTo HanpuMep NMPOMEHM B MPOCPOYMATA MAM MKOHOMHMYECKH YCJOBHSA, KOHTO ca
CBBP3aHHU C HEM3MTBJIHEHHUSA OT CTPaHa Ha JUTbXXHHLIUTE.

@unancosu axmugl, OMYUMAHU NO AMOPMUUPAHA COLIHOCH

3a puHAHCOBH aKTHBM, OTYHTAHH MO AMOPTH3UpaHa CTOMHOCT, JIpy)KecTBOTO MbPBO NpElLeHsBa AalH ChLIECTBYBAT
o0eKTHBHY J0Ka3aTecTBa 3a 00e3ueHKa HHOAMBUAYANHO 32 GUHAHCOBH aKTHBH, KOHTO Ca ChUIECTBEHH MOOTAEIHO
MK KOJIEKTMBHO 32 (JUHAHCOBM AKTHBH, KOWTO He Ca CBLIECTBEHU MOOTHENHO. AKO Ce€ OMpedesH, 4Ye He
ChlIECTBYBaT 00EKTHBHU JOKa3aTencTsa 3a obe3ueHka Ha HHAMBHAYAHO OLeHABaH (PMHAHCOB aKTHUB, HE3ABHCHMO
Jlany TOil € CBIUECTBEH MM HE, AKTUBBT CE BKJIIOYBA B IPyna OT HUHAHCOBM aKTHUBH CbC CXOAHW XapaKTepPUCTHKU
Ha KpeOMTEH PUCK M Tasu rpyna or ¢UHAHCOBK aKTHBM ce OLEHsBa 3a obesueHka Ha konekTHBHa 6a3a. AKTHBH,
KOUTO ca oLeHeHd 3a obe3ueHka WHAMBMAYAJIHO M 332 KOMTO 3arybaTa oT obesueHka € M npopbikasa aa 6bae
NPU3HABaHA, HE CE BKJIOYBAT B KOJIGKTHBHATA OLIeHKa 3a o0e3leHKa.

Ako CbLIECTBYBAT 00eKTMBHM HOKa3aTeCTBa, Y€ € Bb3HMKHANA 33.[‘}’6& ot obe3ueHka, cymara Ha 3ary6aTa ce
OLCHSIBA KaTO pa3nuKaTa MEXIY 6anancoBara CTOMHOCT Ha aKkTHBa M CeraliHata CTOHHOCT Ha OYaKBaHUTE GbaeLiH
MNapu4HN NOTOLH (KaTO ce M3KMOo4BaT OBbACLIM O4aKBAHH 33[‘)’6" [0 3a€MHM, KOMTO BCE OLUE HE Ca MOHECEHH).
CeraiHara CTOMHOCT Ha OYakBaHMTE ObAeLIH napyuiH{A NMOTOUM C€ AUCKOHTHPa MO NbpBOHAYATHHS C(Il)CKTHBCH
JIUXBEH MPOLEHT Ha Q)uHchoawre aKTUBH. AKO 3aeM HMMa [1aBaLl JIUXBEH TMPOLCHT, NPOUCHTLT HA AUCKOHTHPAHE
3a OUE€HKA Ha 33.]")’681‘8 ot obe3ueHka npeacrasnfBa TCKYIUHUAT Cd)CKTHBeH JINXBEH IIPOUEHT.

banancosata cTOHHOCT Ha aKkTHBa CE€ HamaisBa Ype3 U3MNOJA3BaHE HAa KOPEKTHUBHA CMETKa M CyMarta Ha 3ary6aTa ce
MpHU3HaBa B neyanbata uau 3ary6aTa 3a nepuona. anXOﬂHTC OT NIMXBU MpOAB/DKABAT Oa C€ HAYUCNABAT BbPXY
HamaseHarta OanaHcoBa CTOMHOCT KaTo Ce M3MOoM3Ba JTMXBEHHUA MPOLEHT, KOMTO € W3non3BaH 3a JAHUCKOHTHPAHE Ha
O6baewmnTe NnapuyHy NMOTOLH 33 LEIUTE HA OLCHKA Ha 3ary6a‘ra oT o0e3leHKa. l'lpuxonme OT JIHXBHU CE€ OTpa3fABat
KaTo 4acTt OT (I)MHaHCOBHTC TMpUXOIH B OTHETA 3a BceoOXBaTHUA OXOHA. 3aeMHTE, Hapeld CbC CBBP3AHHUTE C TAX
MpoBM3UH, CE€ OTMHUCBAT, KOrato HE CHLUECTBYBA pCAJIMCTHYHA BB3IMOXKHOCT TE Aa 6baar c1,6paHu B Omaewie u
BCHUKH obe3rneyeHus ca peanu3upaHu MK ca 61 NPEXBBPJIICHH Ha Ilpy)l(eCTBOTO. AKo B mocienBaiia roavHa,
cymara Ha OYakKBaHaTa 3ary6a oT obesueHka ce YBEJIMYH WM HaMmaiee, nopanu cbOHTHE, BBL3HMKBAILLO CHEl
NMPpU3HABAaHETO Ha obe3LieHkaTa, Mo-paHO NpH3HaATaTa 331")’63 ot obe3ueHka ce yBe€an4yasa MW HamaisBa 4pe3
KOpekuua B KOPEKTUBHaTa CMETKa. Ako Obaeuio otnucBaHe ObAe Bb3CTAHOBEHO HAa MO-KbCEH eTarl,
BBh3CTAHOBABAHETO CE MPH3HABA B neyanbara UK 3ary6a‘ra 3a nepuoja.

IHneecmuyuu na paznonoscerue 3a npodaxcba

Ako cbliecTBYBaT 06EKTHBHH 0OKA3aTE/CTBA, Y€ MHBECTULIMS B HEKOTHPAHH KalHMTAOBH MHCTPYMEHTH, KOATO HE
Ce OlEHABAa MO CNpaBeMHBa CTOHHOCT, Thil KaTo MOCAEAHATa HE MOxe Aa ObAe HANEKIHO ompelecsieHa, €
ofesueHena, pasMepa Ha obe3LeHkaTa ce ONpeleNs KaTo pa3iuka MExJy OTHETHATa CTOHHOCT Ha (MHAHCOBHA
MHCTPYMEHT M CTOHHOCTTA, KOATO Ce o4yakBa Aa Gble BBH3CTAHOBEHA OT HEro, ako T Moe Ja 6bae HaaexAHO
onpenenena. OGe3ueHkara ce npu3Hana B nevanbara unu 3arybara 3a nepuosia M He MOANEKH Ha BbICTAHOBABAHE.



UXB Eaextpuk AJ]

NMOACHHUTEJIHHU BEJIEXKH
3a roguHara, npukmoysaia Ha 31 nexemspu 2014 r.

2.2 O6o61enne HA CHIECTBEHHTE CYETOBOHH MOJHTHKY (NpogbKeHHE)

) OuHaHCcOBH HHCTPYMEHTH — NbPBOHAYAJIHO MPH3HABAHE H NOC/JIeABALLO OUCHAABAHE (npom,mlcenne)

DUHAHCOBH MACHBH
ITbpBoHauanHO NpH3HABAHE H OLlEHSBAHE

®unaHcoBuTe nacuBy, B obxsara Ha MCC 39, ce knacuduuupar kaTto (MHAHCOBM MacWBH, OTHHTAHH MO
crnpaBeanuBa cToiiHoCT B neyanbara unu 3arybara, MM KaTo 3aeMH H NPHBIEYEHH CPEACTBA, HIIM KaTo AEPUBATHBH,
KOMTO ca eekTMBHH XeKUpalld UHCTPYMEHTH, KakTO TOBa € NO-yMecTHO. JIpyKecTBOTO ompenens
knacudmkaumsTa Ha CBOUTE HMHAHCOBY NACHBH MPH MbPBOHAYATHOTO UM NPU3HABAHE.

DuHaHCOBUTE NACHBH Ce NPU3HABAT MbPBOHAYANHO IO CIPABEAINBaTa UM CTORHOCT, ILIIOC, B Cly4all Ha 3aeMHu 1
NPUBJIEYEHH CPELCTBA, Pa3X0AUTE MO CAeNKATa, KOUTO Ce OTHACAT NPAKO KbM NpPHA0OHBAHETO HA PHHAHCOBHS
nacuB.

®unaHCOBUTE NaCHBK Ha Llpymecmoro BKJIIOYBAT JUXBOHOCHH 3a€MH W TBProBCKH H JIPYrd 3aABLIDKCHHA,
BKJIIOUHUTEJIHO KbM CBBbP3aHH anua.

[MocneaBamo oueHABaHe

[TocnenBaiioTo ouecHsBaHe Ha Cl)HHaHCOBHTC NacuBH 3aBUCH OT TAXHATA KJ'laCHCbHKaLlHﬂ, KaKTO ClieaBa:

3aemu u npuerevenu cpedcmaa

Crnen nbpBOHA4aNHOTO MM MpU3HABaHE, 3a€MUTE W MPHUBNEYEHHUTE CPEACTBAa CE OLEHABAT MO aMOPTU3MpaHa
croiiHoct mpu wu3non3saHe Ha meroga Ha EJIIT. IMewanbute u 3aryburte OoT 3aeMH W NpPUBJEYEHH CPEACTBA CE
npusHasar B neuanbara unM 3arybara 3a nepuona, KOrato NacMBbT ce€ OTMHCBA, KAakTO M 4pe3 mpoleca Ha
aMopTH3auus.

AMopTH3upaHaTa CTOMHOCT ce M34HCHsBa KAaTO ce B3eMaT MoJ BHUMAHUE BCAKAKBM OMCKOHTH WJM MPEMHM NPH
npuao6uBaHeTo M TakcH, HAKM pa3xolu, KOUTO ca HepasaenHa yact ot EJIII. Amoprusauusrta no EJIIT ce Bkmousa
BbB (JMHAHCOBHTE PAa3XOH B OTHETA 32 BCEOOXBATHUSA JOXOA.

OTnucsane

@uHAHCOB MAaCUB CE OTNHCBA, KOTaTO TOH € MOraceH, T.e. KOrarto 3aab/HKEHUETO, onpeaciacHo B aorosopa, €
OTNagHano Uiiv € aHYJIHUPaHO WJIH CPOKBT MY € H3TEKbJI.

Korato ChlLICCTBYBAUl leHaHCOB nacue Objae 3aMEHEH ¢ Apyr OT CbLUHA KPEAWTOP NpHU 3HAYUTEIHO PasiuvHH
YCNOBUA MKW YCJIOBHATA Ha CbLUCCTBYBAllMA IACHUB ObOaT ChLIECTBEHO MOIqu)HquaHH, Ta3dy 3aMAHa HIH
MOllHClJHKauHﬂ C€ TpETHpa KaTO OTNHCBAHE HA ITbPBOHAYAMHWA NMAaCHB W NpA3HABAaHEC Ha HOB MacHB, a pa3jiMkaTa B
ChOTBETHUTE OaNaHCOBH CTOMHOCTH ce MpH3HaBa B neyanbara uau 3ary6a‘ra 3a nepyaona.

¢) Komnencnpane na puHancoBH HHCTPYMEHTH
(DuHAHCOBUTE aKTMBH W (MHAHCOBHMTE NMacHBH CE KOMMEHCHPAT M HETHATa CyMma Ce MpeACTaBs B OTYETa 3a

quchonoro CbCTOAAHHME, KOraTo U CaMO KOrato, € HajlMlle IOpUAHUYECKH YIIPAXKHAEMO MPaBo 3a KOMIIEHCHPaHE Ha

npusHaTHTe CyMH U [py’ecTBOTO MMa HaMepeHHe 3a ypekaaHe Ha HeTHa 6a3a, Hau 3a eHOBPEMEHHO peann3npaHe
Ha aKTHBUTE M YPEXKIaHE Ha MacHBUTE.
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HUXB Enexrpux A/l

NMOACHHUTEJIHHU BEJIEXXKH
3a roauHara, npukmoysaia Ha 31 nekemspu 2014 r.

2.2 O6o0ureHte HA CHIECTBEHATE CHETOBOAHN NOJIMTAKH (IPOABbLKEHHE)
) OuensiBaHe HA cpaBe/JINBA CTOHHOCT

JipyxecTBOTO HE OTYMTa (JUHAHCOBH HHCTPYMEHTH KaTo AEPUBATHBM, KAKTO M He()HHAHCOBH AKTHUBH KaTo
WHBECTHLIHOHHM MMOTH M HE OTHWTA MO CIpaBeliMBa CTOMHOCT (PUHAHCOBM aKTHBH Ha pa3NoOJIOKEHHE 3a
npoaax6a. JlpyxecTBoTo oTuuTa HedMHAHCOBM aKTHMBW KAaTO 3EMH M Crpald MO CNpaBelIHBAa CTOHHOCT KbM
otyeTHara nara. CnpaBennusuTe CTORHOCTH Ha QMHAHCOBHTE HHCTPYMEHTH, OLIEHEHH [0 aMOPTH3MpaHa CTOMHOCT,
ca onosecteHu B benexka 31.

Cnpaaennusa‘ra CTOMHOCT € ueHara, koato 6u Guna nojny4yeHa oT nponax(ﬁa Ha aKTUB WU NMAaTCHa 3a NPEXBBPJIAHE
Ha nacus B o6Huaiina caenka MEXAY nasapHH YYacTHHLH KbM JlaTaTa Ha OLEHKaTa. OueHsBaHETO MO crpaseafinBa
CTOMHOCT ce 6a3upa Ha MNpEeanoJOKEHUETO, Y€ CaeclikaTta 3a nponamﬁa Ha aKTHB W/IH NMPEXBLPAAHE Ha MNAacCHB C€
OCBLIECTBABA:

®  Ha OCHOBHMA Ma3ap 3a CbOTBETHUA AKTHB UK NACHB, HIH
®  [IpH OTCHCTBHME HAa OCHOBEH Ma3ap, Ha Hali-u3roAHus rnasap 3a CbOTBETHUSA aKTHB MM MacHB.
OCHOBHMAT MK Hall-u3roaHMAT nazap Tpa6Ba na 6b1e nocThNEH 3a JlpyxecTBOTO.

CnpaBen.nuBaTa CTOMHOCT Ha aKTHMB WJIM MAacuB CE OLIEHABA KaTo ce NpaBsAT NPEANOJNOKEHUA, KOUTO Ma3apHH
Y4aCTHULH 6uxa HanpasHJ/IN NpH OMNpPEeAC/IAHE HA CHATa HAa aKTHBA WY MacHUBa, KaTo Ce Npuema, e 1€ AelicTBar B
CcBOA Haﬁ-zlo61:p HKOHOMHUYECCKH UHTEPEC.

OueHABaHETO HA ChpaBe/MBaTa CTOMHOCT Ha HeMHAHCOB aKTHB BleMa MpEABHA CNOCOOHOCTTa Ha MNasapeH
y4acTHHK Aa reHepupa HKOHOMHYECKM HM3rOAM OT M3MON3BAHETO HAa aKTHBA Croped Hali-edekTHBHAaTa M Haii-
no6Gpara My ynorpeba unu ot npoiaxbara Ha akTHBA Ha APYT Ma3apeH YYacTHHK, KOWTO IUe M3MOJ3Ba akTHBa
crnopen Hali-eekTHBHaTa U Haii-no6pata My ynorpeba.

ﬂpy)l(eCTBOTO H3M0a38a OUCHHUTECJICKH METOAH, YMECTHH IPH 00CTOATENCTBATA, 38 KOUTO MMa AOCTAaTLYHO NAHHH 3a
OUu€HsABAHE Ha cCrnpaBcajivBaTa CTOMHOCT KaTo ce MaKCHMH3HWpa H3MNOA3BAHCTO HA NOAXOASLUH HabstonaBaHu
BXOAdALIK AaHHU U C€ CBEXKAA 10 MUHUMYM H3IMOJ3BAHETO Ha HeHaOMonaBaHy BXOAAUM OaHHH.

Bcuuky akTHBH ¥ NAaCHBH, KOUTO Ca OLEHEHH MO CNpaBeyIMBa CTORHOCT HITH 33 KOMTO CE U3MCKBA ONOBECTABAHE Ha
CNpaBel/InBa CTONHOCT BbB )MHAHCOBUs OTHET, Ca FPYNHPAHK B KAaTErOpUH Cropel fiepapxusTa Ha CipaBeaNHBaTa
CTOMHOCT, KaKTO € OfUCaHO MO-Z0JY, Bh3 0CHOBA Ha Hali-HUCKOTO HMBO M3MON3BAHM BXOISALUM AaHHH, KOMTO UMAT
3HAYUTENIHO BAUSHUE [IPH OLEHSBAHETO Ha CIIPaBE/LTMBATA CTOHHOCT KATo LIANIO!
e Huso 1 — U3nonssar ce KoTUpaHH (HEKOpUrMpaHH) LCHH HA aKTHBHU Na3apH 3a MACHTHYHM aKTHBHM MIIH
nacueu
e Huso 2 - [punarar ce OLEHUTENCKH METOAH, PH KOUTO Hal-HUCKOTO HMBO U3MON3BAHN BXOAALIH JaHHH,
CBILECTBEHH 3a OLIEHKATa 110 CMpaBeIkBa CTOHHOCT, ca HabnoaaBaHH UK NPAKO, UK KOCBEHO

° Huso 3 - UsmoaseaT ce OLEHUTENCKU METOIM, NpH KOHUTO Ha-HUCKOTO HHUBO M3NON3BAHH BXOIALIM
JaHHH, CBLICCTBCHY 33 OLICHKATa IO CripaBeainBa cToiiHocT, ca HeHabnoaaBaHu

3a akTUBMTE M MACHBUTE, KOUTO CE OLEHABAT PEryNspHO MO CrpaBeaNinBa cToitHocT, [pyxecTBoTo npepasraexia
KaTeropu3upaHeTo UM Ha CHOTBETHOTO HHBO OT HepapxufTa Ha ClpaBeasiMBaTa CTOHHOCT (Bb3 OCHOBA Ha Haii-
HHCKOTO HHBO M3M0J3BaHH BXOAALLM AAHHH, KOUTO MMAT 3HAYMTENHO BANAHHUE TPH OLIEHIBAHETO HA CMIpaBeAMBaTa
CTOMHOCT KaTo LAA0) KbM Kpas Ha OTYETHHS MEPUOA M Onpelens Hand MMa HeoOXOAMMOCT OT M3BLPLIBAHE Ha
TpaHcdep(u) OT E1HO HUBO B APYroO.

PwkoBoacTBOTO Ha ﬂpy)l(CCTBOTO onpeaesa MonNUTUKUTE H NPOUEAYPHUTE, KOUTO C€ NpHUarar no OTHOLICHHE KAKTO
Ha PEryaspHUTE OUEHKH MO CrpaBcaJiMiBa CTOHHOCT, Taka 1 Ha HEPETryNIpHUTE OLEHKH MO CrpaBCaAnnBa CTOHMHOCT,
KaTo TE3W Ha aKTHBH, ObPKAHU 3a nponaxcﬁa/paanpeneneﬂue KbM cOGCTBEHHLIMTE.

OO6HMKHOBEHO 3a OLEHABAHETO Ha crnpaseaivBara CTOMHOCT Ha CblUIECTBEHUTE AKTHBM KATO 3€MHU U crpaau, ce
daHFAKHpaT BbHLUHH HC3ABUCHMH OUCHHUTCIH KATO HeoOXOOUMOCTTa OT THX C€ NMpeLeHsBa BCAKA roaMHa oOT
PBKOBOACTBOTO Ha pr)KCCTBOTO. BBHIIHHTE OLEHHTENH CE u36npa‘r Ha §a3a Ha TexHus ﬂpO(bCCHOHaJ'lCH OITHUT,
KauecTBa W penyrauus. Cnen obcwxkaaHe ChC CHEUHATMCTHTE- OLEHMUTENH, PBKOBOACTBOTO pELIABA KOH
OUCHHUTEICKHA METOAH YU BXOAALIN JaHHHU Ca Haﬁ-ymecmu na Obaar U3noN3BaHu IIPH BCEKH KOHKPETECH cnyqai»‘l.



UXB Enexrpuk A/l

NMOACHUTEJIHU BEJIEXKH
3a rogunara, npukmoysaiia Ha 31 nekemspu 2014 r.

2.2 O6o0ueHne HA CHIECTBEHHTE CYETOBOIHH NOJHTHKH (IPOAb/IKEeHE)

%) OuensiBaHe Ha cpaBeHBA CTOIHOCT (MPOABIKEHHE)

K®M BcAka oTyeTHa nara, PBKOBOACTBOTO MNpaBH aHATU3 HA U3IMEHEHHATA B CTOMHOCTUTE HA AKTUBUTE U MAcHUBHUTE,
KOUTO NOAJIEXKAT Ha NMPEOLEHABAHE CBHINIACHO CYCTOBOAHUTE NMOJIUTHKH Ha Ilpy)lcecmoro. Tosa BkIOUBa nperaen Ha
KAKYOBUTE BXOAAUIM OAaHHH, U3NON3BAHU B MoOcCji€AHATa OLUECHKA H CPpaBHABAHETO UM C MNOAXOAALIA HCTOPHYECKA
an)opmauml KaTo CKAIOYEHHU NOroBOPH U APYrH NOAXOOALUIH NOKYMEHTH. Chbu10 Taxa, PbKOBOACTBOTO, CbBMECTHO
CbC CNEUHAMUCTUTE-OLUECHUTENN, CpaBHABA MPOMEHHWTE B CIpaBeAiMBaTa CTOMHOCT Ha BCEKM aKTHB WJIH Nacus C
NoAXoAALHY BbHIIHHA U3TOYHHLIH, 34 Oa MPEUcHH Janu NMpOMEHUTE ca pa3yMHH.

3a ueauTe Ha OMOBECTABAHETO Ha CcripaseaiuBara CTOIHOCT, HPY)I(GCTBOTO onpeacas pa3/ifMHHA KJ1aCoBE€ aKTHBH H
MacKHBHU B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPaKTEPUCTHKHU U PUCK H OT CbOTBETHOTO HHBO OT ﬁepapxuma Ha
CrnpaseaiuBara CTOMHOCT, OnucaHa no-rope.

3) OcHOBEH KanNuTan

OCHOBHUSAT KanMTaN € NPEeACTaBeH [0 HOMMHAJHATA CTOMHOCT Ha U3lafeHuTe U nnateHu akuuu. [locTennexusra
OT M3[aJeHd aKUMM Hal TAXHaTa HOMMHATHA CTOMHOCT Ce OTHMTAT KaTo mpeMuiiHM pesepsd. Pasxommte, npsko
CBBP3aAHM C U3aBaHeTO Ha OBUKHOBEHHUTE aKLMH, CE NMPU3HABAT KATO HaMasieHUe Ha COOCTBEHHS KanuTan, HETHO OT
JNaHBbYHU eeKTH.

u) ObpaTHO H3KyNyBaHe Ha COOCTBEHH AKLHK

CobcrBeHnTe KamMTal0BH MHCTPYMEHTH, KOMTO ca npuaobuti noBTopHO (06patHO M3KyNEeHW akuuu), ce
MpU3HABAT [0 CHPABEMUIMBA CTOHHOCT Ha MPEXBbPNEHOTO Bb3HArpaXAEHHE M Ce MpHUCTaaaT OT coGCTBEHHS
kanuTa. JIpykecTBOTO He mpu3HaBa HUTO nevanba, HUTO 3aryba OT Nokynkarta, mpojaxGaTa, eMUTHPAHETO WM
00e3cunBaHeTo Ha cOGCTBEHUTE CH KAMWTANOBH MHCTPYMEHTH. Beska pasnuka Mexay HOMHHaNHaTa CTOHHOCT U
CrpaBefsIMBaTa CTOHHOCT Ha MPEXBLPACHOTO Bh3HArpaXJAEHHUETO, B Cyyail Ha obescunBaHe Ha 0OpaTHO M3KYNEHH
aKkUuM, ce MpU3HaBa B HamaleHWe / yBenuueHue Ha npeMuiiHus peseps. 3a 06paTHO U3KYMEHH aKUMK C NPaBo Ha
IJ1ac He Ce pasnpelenst AMBUIEHTH.

it) IMapuyHn ANBHAEGHTH H KeNapH4YHH panpele/eHHs KbM cobcTBeHHLHTE

3anbiokeHde 3a napyUiHy HMAM  HENapuiHU pasnpeacsieHHss KbM cobcTBeHuuUTE CE MpU3HABA, KOraTto

pasnpenenendero ¢ onobpeHo ot TAX M He 3aBucH oT [lpyxkectBoto. Kopecnonaupamara cyma ce nebutupa
IUPEKTHO B COBCTBEHNS KanuTal.

3anbmKeHueTo 3a HEMApHYHH pasnpeacieHus C€ OLUCHABA MO CrpaBeaiiBaTa CTOMHOCT Ha aKTMBHUTE, KOMTO
MOANEKAT Ha pasnpeacieHHE, KAaTO NMOCIEABALNTE IPEOUEHKH CE NMPpHU3HAaBa AUPEKTHO B cobCcTBEHUA KanuTant.

[Ipyn ¢axTuueckoTo pasnpefeieHHe Ha HENApMYHM aKTMBHM, pa3nukarta Mexay OanacoBaTa cTOHHOCT Ha
NPH3HATOTO 3abIDKEHNE H Ta3| Ha pasnpeleeHUTe akTHBH ce NPU3HaBa B nevanbara unu 3arybara 3a nepHosa.

k) UmoTH, MalnHu H cbopbKeHHA

HMoTuTe, MaLIMHUTE ¥ CHOPBKEHMATA CE MPHU3HABAT MbPBOHAYANHO MO LEHA Ha NpunobUBaHe, KOATO BKOYBA
Pa3sxofM 3a MOAMAHA Ha HaCTH OT MALUMHWTE U ChOPBKEHHATA M Pa3XOAH MO 3a€MH MO ABLATOCPOYHH JOFOBOPH 32
CTPOMTEJICTBO, NIPH YCJIOBHE, HE OTrOBApAT Ha KPUTEPUUTE 3a NPU3HABaHe Ha akTWB. [Ipy M3BLPLIBaHE Ha Pa3Xoau
3a OCHOBEH [1pervie]l Ha MallvHa W/ ChbOPhXKEHHE TE Ce BKIIOYBAT B fanaHcoBaTa CTOMHOCT Ha CHOTBETHHA aKTHB
KaTo pa3xoly 3a MOAMsHA, MPH YCJOBHE Ye OTFOBapAT HA KPUTEPHHTE 3a NMPH3HABaHe HA akTWUB. Bcuuku apyru
Pa3sxoM 3a PEMOHT U MOANPBKKA Ce MPU3HABAT B nevyanGara uiu 3arybara 3a nepuosa, B KOUTO ca U3BBPLIEHH.

Cnen mbpBOHaYajlHOTO NPU3HABAHE, 3EMHTE W CrpadWTE CE OUEHABAT MO CHPABEAHMBA CTOMHOCT, HamaieHa C
HaTpyNaHUTE aMOPTH3aUMH M obe3ueHKuTe, NMPH3HATH CEld AaTaTa Ha mpeoueHkara. [IpeoleHknTe ce H3BBpLIBAT
JOCTaTbYHO YECTO, Taka, Ye€ Ja Ce rapaHTHpa, 4Ye CNpaBeiMBaTa CTOHHOCT HAa JaJeH NMPEOLEHEH aKTHB HE CE
pasinyaBa ChLUECTBEHO OT HerosaTta GanaHcoBa croliHocT. [TocneaHara npeoueHka Ha 3eMH U CTpaJM € U3BBPILEHA
kbM 31 nexemspu 2013 r. OT HE3aBUCHUM JIMLIEH3UPAH OLEHUTEN.

15



HUXB Enextpux A/l

NMOACHHUTEJIHH BEJIEXKKH
3a roauHara, npukaoyBawa Ha 31 aekemBpu 2014 r.

2.2 O6o061eRe HA ChIIECTBEHHTE CUETOBOAHH MOJHTHKH (Mpoab/iKeHHE)

K) HmMoTH, MALINHH H cCLOpPLXKeHHA (MPOabIAKeHHE)

Cnex NbpBOHAYanHOTO MpPH3HABAHE, MALIMHM M CBOPLKEHMA CE€ OTYMTAT MO LeHa Ha mpuaobuBane/ mpuera
CTOMHOCT, HaMajeHa C HadWcleHM aMopTH3auuu W 3arybu ot obesuenxa. [Ipuerara crofiHocT 3a MauwMHH H
ChOpBKEHHUA, npuaodutd no 2003 r. e onpexgeneHa OT OLEHKAa HA HE3aBHCHM JIMLEH3MpaH oueHuTen kbM 31
nexemspu 2003 r.

YBenuueHueTo B 6anaHcoBaTa CTOMHOCT Ha aKTHB B PE3YJITAT Ha [IPEOLIEHKA CE OTYMTA KAaTO NPEOLEHBYEH PE3EPB B
npyrus BceoOXBaTeH NOXOA. YBEAHYEHHETO OT MpeoleHka, obaue, ce npusHasa B newanbara unu 3arybara 3a
rieproia, A0KONKOTO Bb3CTAHOBSBA HAMANEHHE OT NPEOLIEHKA Ha ChILMA aKTHB, NPU3HATO KaTo pa3xo B neuanbata
uau 3ary6arta 3a nepuona. Hamanenuero Ha GanancoBarta cTOHHOCT Ha akTUB B PE3yNTAT Ha NPEOLIEHKa CE NMPU3HaBa
Kato pa3xoa B mevanbata unu 3arybata 3a nepuHoza, OCBEH [0 CTEMNEHTA B KOATO TO KOMMEHCHPA ChLIECTBYBALL
NPEOLEHBYEH pe3epB, OTHACALL Ce 3a TO3W akTWB. HaTpynaHuTte amMopTH3aUMHM KbM 1aTaTa Ha MpeoLeHKaTa ce
OTIHCBAT 3a CMETKA Ha HaMmaleHHe Ha OTYETHATa CTOMHOCT Ha akTHBAa. Taka HaMepeHaTa CTOWHOCT Ha aKkTHBaA Ce
KOpUTHpa 10 cripaseanuBata My ctoiiHoct. [Ipu oTmMcBaHe Ha aKTMBA MPEOLEHBYHUAT PE3EPB CBbP3aH C HEro ce
NpexBbPs B HATpynaHuTe neyanbu u sarybu.

AMOpTH3aLlHHTC ce u3uMcnABaT Ha Oa3a Ha JHHEHHUs MeTox 3a CpOKa Ha MNOJIC3HHA XXUBOT Ha aKTUBHTE, KOUTO Ca
ONnpeneacHH KaKTo ceaBa:

Crpanu 25-50 roauxu
MatlnHHu ¥ ChbOPbKEHHS 3.3-25 roaunu
TpaucnoptHu cpeacrsa 4-10 rogunmn
CronaHcky HHBEHTap 6.7-10 roaunu
KomnioTbpHO o60pynsaHe 2 roauHu

Hmort, mMawumHa u ChOPBKEHHE CE€ OTNMHCBA MNMpH nponamﬁa‘ra MY HAH KOTaTO HE C€ OYaKBAT HWUKAKBH 6baeun
HKOHOMHUYECKH HM3roaM OT HErOBOTO HM3MNON3BAHE WJIH MPH ocBoboxaasane ot Hero. [leuanGure unm 3ary6me,
Bb3HHKBALUK NnpH OTNHCBAHETO Ha aKTHBA (ﬂpCIlCTaBJ'ISIBaUlH pas3ivkKata MEXAY HETHHUTE MOCTBMICHHA OT
npona>|<6a'ra, aKko MMa TakuBa, U OanaHcoBara CTOHHOCT Ha aKTHBA) CE BKJIOYBAT B neyanbarta uan 3ary6aTa 3a
nepuoaa, Korato akTUBbT 6bae ornucax.

B Kpass Ha BCska (buHchoaa roavHa c€ HU3BBLpPUIBA MPEraca Ha OCTATBYHUTE CTOWHOCTH, MONE3HUA KHBOT H
fpyujaaraHuTe METOAM Ha amMoOpTU3alMUsd Ha aKTHBHUTE H aKO O4YakKBaHUATA CE€ pa3jH4vYaBaT OT MNPEAXOOAHHUTE
HpH6HH3HTC!lHH OUEHKH, NMOCHACAHHUTE CE NMPOMCHAT B 6pnewu NepHoaM.

a) Jusnur

OnpenensHeTo AaiM JaJEHO COpasyMeHWE IMPEACTABAABA WM ChAbpXKa JM3MHI ce OasWpa Ha CBIUHOCTTAa Ha
CTOpa3yMEHHETO B HEMOBOTO HA4al0 M HU3HCKBA OLEHKA OTHOCHO TOBA JANH M3ITBJIHEHUETO Ha CIOPa3yMEHUETO
3aBHCH OT M3MON3BAHETO HA KOHKPETEH aKTHB WM aKTUBH M Jald CropasyMEHMETO MPEXBBP/sS MPaBOTO 3a
M3M0J13BaHE HA aKTHBA.

ﬂpymcecmeomo Kamo ausuneonoaysamen

Ilpy)l(eCTBOTO knacmbuuupa JIN3HHIOB OOTOBOpP KaTo (bHHaHCOB JIM3UHT, aKo Toit NpEXBbPJIAg B 3HAUYUTENHA CTCNCH
BCHYKH PHCKOBC M HU3rOoAH OT cobcTBeHOCTTA BbPXY HA€TUSA AKTHUB. B Hauanoto Ha JH3UHTOBUSA CpoK Cl)lleaHCOBPUl
JIM3HUHT €€ NMpU3HaBa KaTO aKTHUB U MaCHB B 6ananca ¢ pasMep, KOHTO B HAYanoTO Ha JIM3UHIOBUSA JAOroBOp € paBEH
Ha chpaBeanuBara CTOMHOCT HA HAeTHA aKTHMB WJIM aKo € MO-HUCKA, M0 HACcToAuAaTa CTOMHOCT Ha MHHHUMaNHUTE
JU3WHTOBH MialaHua. JIN3HHroBUTE MiallaHus ce pasnpeacniaT Mexny (i)MHaHCOBHTC pa3xodH U HAMAJICHUETO Ha
3aBJXKEHUETO MO JHW3WHIa Taka, Y€ Na CE€ MNONYy4YH MOCTOAHEH JIUXBECH IMPOLCHT BBPXY OCTABaLLOTO Cango Ha
3annnKkeHHeTo. PuHaHcoBUTe Pa3XxolH ce NpU3HaBaT NIUPEKTHO B OTHETA 3a BCEOOXBAaTHHA AOXOA.

AKTHBUTE, NPUAOOUTH MpPH YCAOBHATA Ha (PUHAHCOB JNIM3MHI CE AMOPTU3MPAT 3a CPOKa Ha MONIE3HUA XKHBOT Ha
akTHBa. Ako obaue HsAMa pa3syMHa cTeneH Ha curypHocT, ye JpyxecrBoro e npuaobue cobCTBEHOCTTa BBPXY TAX
JO Kpas Ha CpOKa Ha JIM3UHTOBHA 10roBOpP, aKTUBUTE CE aMOPTH3MPAT MPE3 MO-KPAaTKUA OT ABATa CPOKa - Cpoka Ha
MONE3HNS KUBOT Ha aKTHBA MJIH CPOKA Ha JIM3UHIOBUA JOFOBOP.

JIluzuHrosure naallaHuATa Mo JOroBOpH 3a OMNEPATHBEH JH3UHI C€ NMPHU3HABAT KaTO pa3xold B neyanbata unu
3ary6aTa Ha 6aza nuHelHus MeTox 3a CpOKa Ha JU3HHIOBUA AOTrOBOP.
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UXB Enexrpuk A

NMOSAICHUTEJIHHU BEJIEXKKH
3a roaunata, npukmouBaia Ha 31 nexkemspu 2014 .

2.2 O6o0uenne HA ChIIECTBEHUTE CYETOBOAHH NOMNTHKH (IPOABb/IKeHHE)

a) JInsuur (npoanKeHe)

Lpyacecmsomo kamo ausunzodamen

JInsuuros aorosop, NpH KoitTo JpyxkeCTBOTO 3ama3Ba B 3HA4YMTENHA CTENEH BCHYKM DUCKOBE M W3rOAH OT
cobCcTBEHOCTTa BbPXY HAaeTUs akTHB, ce knacuduuupa KaTo onepatiseH au3unr. [TbpoHavaaHuTe NpeKky pasxoau,
M3BBPLIEHH OT JIpyXKecTBOTO, BbB Bpb3ka C AOrOBAPSHETO U YPEXKAAHETO HA ONEPATHBEH JIM3UHT CE NMPUOABAT KbM
GanaHcoBaTa CTOHHOCT Ha HAETHA aKTUB U CE MPH3HABAT KAaTO Pa3XOJ MpPe3 LeMHs CPOK Ha JU3MHIrOBUA JOTOBOp Ha
cbiuara 6asa KakTo JIM3MHIOBUTE NMPUXOAHM. YCIOBHHTE HAEMH CE MpPU3HABAT KATO MPUXOAM B MEPHOAA, B KOHTO
6baar sapaboTeHu.

m) HemaTepuanuu akTHeu

Hemarepna.nume aKTHBHY, l'lpHIlOGHTH OTACIHO, C€ OLUCHABAT MBbpPBOHAYAJIHO I10 LEHA Ha npnno6usaue. Cnen
NbPBOHAYATHOTO MNPHU3HABAHE HEMATEPUANHUTE AKTHUBH CE€ OTYMTAT MO LEHA Ha anlIOGHBaHC, HaManeHa ¢
HaATpYNaHUTE aMOPTH3aUHH H HATPYNAHHUTE 3ary6u oT obe3uLeHKa.

[Tone3uuaT KUBOT Ha HEMATCPHUAJIHUTE aKTUBHU € ONPEAEC/ICH KaTO OrpaHUYEH, KaKTO clieaBa:

[1paBa BBbpXy cobcTBEHOCT 10 roauuu

HemaTepna.nHme aKTUBH C OrpaHH4E€H IMOJE3C€H KHUBOT CE€ aMOPTH3HUpAT 3a CpPOKa Ha MOJE3HHA UM XHUBOT U CE
TecTBaT 3a obe3leHka, KOrato CbLIECTBYBAT MHIWKAUUH, HE cTofiHoCcTTa UM € obe3leHeHa. AMOPTHE!aLlHOHHMSlT
nepruoa ¥ METOABT 32 aMOPTH3alMA Ha HEMATCPUANTHUTE aKTHBH C OrPaHHUEH MOJE3CH KUBOT CE MpErjexaar Haii-
MaJIKO B Kpas Ha BCAKa d)HHaHCOBa roauHa. I"[pomeum‘e B OYaKBaHHUA MOJIE3CH XHUBOT UJIK MOAE/ HA KOHCYMHUpaHE
Ha ObAELIMTE MKOHOMHYECKH M3rOAM OT HEMaTepHaTHUA aKTUB CE€ OTHHUTAT 4Ype3 MPpOMAHA Ha aMOpPTHU3AaUHOHHHA
CpPOK UJIM METOA M C€ TPETUPAT KAaTO NMpOoMAHA B ﬂpH6ﬂH3MTCJ’IHMTC CHYETOBOAHU OLICHKH.

[MeyanGure unn 3arybure, Bb3HUKBALIM [1PH OTIMCBAHETO HA HEMATEPHANIEH AKTHMB, MPEACTABAABALLM Pa3NUKaTa
Mek Iy HETHUTE MOCTBIJEHHS OT npojax0Oarta U GanaHcoBata CTOHHOCT Ha akTUBA, C€ BKNIOYBAT B Mevanbara uau
3arybara 3a nepyona, KOrato akTUBLT ObJIe OTNHUCAH.

Pa3xoan 3a H3cex0BaTesicKa H pamoi‘ma aeiiHocT
Pa3xonuTe 3a u3cnenosaTencka neiHoCT ce MpU3HaBaT 3a pa3xold B nepuoaa, B KOMHTO ca H3BBPLUCHH. Pasxoaute 3a

paznoi‘ma AEeHHOCT Mo HHANBUAYANCH MPOCKT CE MPHU3HABAT KAaTO HEMATEpPHaCH akTHB, CaMO ako IIpy)I(CCTBOTO
MOXE J1a JOKAXE CIAEAHOTO!:

®  TexHMYECKAaTa M3NMBIAHUMOCT Ha 3aBbPILBAHETO HAa HEMATEPUANHWA aKTHB, Taka 4e Toit Ja Oble Ha
pasnonoxeHue 3a U3NoN3saHe unu npoaaxba

®  HamepeHWEeTO CH J1a IO 3aBbPIIM U CNOCOGHOCTTA M HAMEPEHHETO CH JIa F0 W3MOA3Ba WK Npoaane

®  KaK HeMaTepHanHHs aKTHB (e reHepupa ObACIH HKOHOMHYECKH M3TrOaH

®  HalM4MeTO Ha PECYPCH 3a 3aBbpLIBaHE Ha aKTHBA

e cnocoBHOCTTa 32 HaJEKAHO ONpeleNsiHe Ha pa3XxoauTe Mo BpeMe Ha HeroBOTo paspaboTeane.
Cnea mbpBOHAYAIHOTO NPH3HABAHE HA Pa3XOAMTE 3a pa3BoiiHa AEHOCT KATO aKTHB, aKTHBBT CE OTHHMTA [0 LeHa Ha
npuaobusaHe, HamaleHa ¢ HATPyNaHMTE aMOPTH3aLUMK W HarpynaHute 3arybu ot oGesuedka. Hauncassauero Ha
aMopTu3alMs 3amousa, korato ¢asata Ha pa3BoiiHa NEHHOCT € NPUKNIOYMNA M ChOTBETHHAT akTUB € Ha

pa3noJIoKEHHE 3a H3MNOJA3BaHE. HeMaTepHaJIHHﬂT 4aKTHB C€ aMOpPTH3Hpa 3a NepHoada Ha O4aKBaHHUTE 6baeim monzu.
AMOPTHBauH}ITa ce oT4yuTa B cebecToiiHOCTTa Ha peanninpaHaTta nponyKuus.

17



HUXB Enexrpuxk AL

NMOSACHUTEJIHHU BEJIEXKH
3a roauuara, npuknousaila Ha 31 nekemspu 2014 r.

2.2 O6o6uenne HAa ChIECTBEHHTE CYETOBOAHH NOJHTHKH (POABKEHHE)
H) MaTepunannu 3anacu

MartepuaiHiTe 3anacu ce OLEHSABAT Mo No-HUCKaTa oT cefecToifHOCTTa M HETHATa peanu3upyemMa CTOHHOCT.

Pasxonure, HanpaBeHH BBB BpPb3KA C JOCTABAHETO Ha MaTEpUANHUTE 3anacd A0 TAXHOTO HACTOALUO
MECTOMOAOXKEHHE H CLCTOAHHUE, CE€ OTHUTAT KAKTO ClieaBa:

['oToBa NnpoayKuus — CTOMHOCTTa Ha ynOTpeGeHme MPEKH MaTEpHaJIY, TPyl U NTPOMEHJIMBA H MOCTOSATHHHY
HE3ABBPILIEHO MPOU3BOACTBO obLu TMPOU3BOACTBEHH Pa3XodH, pa3npeacseHH Ha 6a3za HauncneH npsaK Tpya

Matepuaiu u CTOKH — JocTaBHa CTOMHOCT, onpeaesieHa Ha 6asa Ha MeToaa ,,.CpeHONnpeTerieHa uexHa”

HeTthara peanu3snpyema CTOMHOCT € npeanoJjaraéMarta npojaaxHa Li€Ha B HOpMaJIHUA X004 Ha CTONaHCKaTa nefiHocT
MHHYC an6HH3HT€.ﬂH0 OLCHEHHUTE pa3xodu 3a 3aBbLPLIBAHE Ha MNPOU3BOACTBCHHA UHKBA H TE3H, KOUTO Cca
HeoOX0aHMH 3a OCBLUECTBSBAHE Ha nponan(6aTa.

0) O6e3uenka Ha HeHHAHCOBH AKTHBH

KoM Besika oTyeTHa narta, JlpyKecTBOTO OlLEHsBA JaiM ChUIECTBYBAT WHAMKAUMH, Y€ AaneH akTus € obe3ueHeH. B
cnydaii Ha TakMBa MHAMKAUMU MM KOTaTo CE U3MCKBA €XKEroAeH TecT 3a obesleHka Ha JaneH aktus, [IpyxkecTsoto
onpeaens Bb3CTAHOBMMATa CTOMHOCT Ha To3W akTuB. Bb3cTaHoBMMaTra CTOMHOCT Ha akTHBAa € MO-BHCOKATA OT
CrpaBeAnuBaTa CTOHHOCT, HaMaleHa ¢ pa3XoAMTe 3a npoAaxba Ha akTWBa UAM Ha obekTa, reHepupall MapHiHH
notouu (OI'TIIT) u croiiHocTra My ynorpe6a. BeactanoBumara cToliHOCT ce onpenens 3a OTAe/ieH aKTHB, OCBEH B
cny4aii, 4e nMpu M3MON3BAaHETO HA aKTHBA HE Ce FeHepUpaT MapuvHH MOTOUM, KOMTO Ja Ca B 3HAYMTENHA CTErMeH
HE3aBUCHMH OT MAapHYHUTE MOTOLUM, FEHEPUPAHW OT APYrH akTHBU UNM rpynu ot aktuBd. Korato Ganancomarta
croiiHocT Ha naneH aktuB uau OITIIT e mo-Bucoka oT HeroBara BB3CTAHOBMMA CTOMHOCT, TOH ce cudTa 3a
obe3ueHeH 1 6anaHcoBaTa My CTOHHOCT CE HaMallABa 10 HEroBaTa Bb3CTaHOBHMa CTOMHOCT.

[Mpu onpenensHero Ha cTofiHocTTa B ynotpefa Ha akTUB, O4akBaHUTE ObACIIN MAPUYHHU MOTOLHM Ce AUCKOHTHPAT A0
TAXHATA CEralllHa CTOMHOCT KaTo ce M3MOoN3Ra HOPMa Ha AUCKOHTHpAHE Npeiy AaHbLM, KOATO 0TPasdBa Tekyllara
nasapHa OLI€HKa Ha CTOHHOCTTa Ha mapuTe BbB BPEMETO M cneuuuuHWTE 3a akThBa puckose. CripaBelsiBaTa
CTOMHOCT, HamaleHa ¢ pa3XxoauTe 3a npoiakbara ce onpenensrt Ha 6a3a Ha CKOPOLIHM Ma3apHH CACIKH, aKO UMa
TakuBa. AKO TakuMBa CAENKM He MoraT Aa Obaar uaeHTHUUUpaAHH, Ce Mpuiara MOAXOAALL MOJAEN 3a OLEHKa.
HanpaBsenuTe u3uucneHus ce NOTBbPXKAABAT Ype3 M3MOJA3BAHETO HA JPYTH MOJENHM 32 OLEHKA AW APYrd HaIMYHH
M3TOYHULM Ha HHGOpPMaLKA 3a CIPABEANMBATA CTORHOCT Ha akTHB MM 00EKT, reHepypal Mapu4YHK MOTOLH.

H3uncnenuara 3a obesuenka ce H6asupar Ha noapobHU OIOMKETH M NPOTrHO3HH KalKyfnalWH, KOMTO ca U3roTBEHH
nootaento 3a Bcekn OITII, kbMm koiiTo ca pasnpenesieHH MHAMBUAYanHU akTHBU. Te3u GIOZKETH U NPOTHO3HU
KalKyaauud OOMKHOBEHO MOKPHUBAT MEPUOA OT NeT roauHH. [Ipy Mo-abArM HEpHOOM Ce M34UCABA WHAEKC 3a
J'BIITOCPOYEH PacTex M TO# ce npuiara ciel nerara roaMHa kbM ObAeLuyTe NapHyHy NOTOLM.

3ary6wre ot ofe3LeHka ce NPU3HABAT KAaTO APYTH pa3sXxolx B OTHETA 3a Bceo6XBaTHUS AOXOA, OCBEH aKO aKTHBBT Ce

OTHHTA MO MPEOLEHCHA CTOHHOCT W HAMANEHHUETO € N0 CTEMNEHTa, B KOATO KOMIIEHCHpa MPECOLUCHBYCH PE3EPB,
MPHU3HAT MO CBIIHSA aKTHUB.

KBM BcsAka OTYETHA AaTa, IIpy)Kechoro npeueHsaBa Jajii CbIIECTBYBAT HHAWUKALIMH, HE 3ary6a'ra oT obe3LeHka Ha
aKTHB, KOATO € NpHU3HaATa B NMPEAXOAHU MEPHOAH, MOXKE BEYEe Ia HE CBHLUCCTBYBa MK MBK Aa € HaMansajia. Axo
ChlUIECTBYBAT noao6HU MHAMKALMH, ﬂpy)l(CCTBOTO onpeaens Bp3CTaHOBUMara cTOHHOCT Ha aKTHBa UAM Ha 00eKTa,
reHepupall napuyHHu nNoTOUH. 3ary6ara ot obe3leHKa ce Bb3CTaHOBABA 06paTHO caMO0 TOraBa, KoraTto € HacTelnia
NpoMsiHa B ﬂpMGJ‘lHEXHTCJ’lHMTC OLUEHKH, U3NMOJ3BAHH MPH ONpEAENIHE Ha BE3CTAHOBHMATA CTOMHOCT Ha aKTHBa, Clel
TMPU3HABAHETO Ha MOCJENHATa 331‘)’63. oT ofe3ueHka. BbicTaHoBABaHETO Ha 38[‘)’63 ot o0e3leHka € Or'PAaHKYCHO,
Taka ye 6anancoBara CTOHHOCT Ha aKTHBA Ja HE HAJABMILABA HUTO HEroBaTa BH3CTAHOBHMA CTOHHOCT, HUTO Ja He
HaaBHiuaBa OanaHcoBara CTOHHOCT (cnen npucnagaHe Ha aMOpTHSaHHﬂ), KOATO Liewue na 6bae onpeaencHa, ako HE
e Ouna NPpHU3HATa 3ary6a oT obe3lleHKa 3a aKTHBA B MpeaAXoaHNUTE TOAWHH. Bb3cranoBaBaHeTO Ha 33]"}’6& oT
obe3ueHka ce NpH3HaBa B OTHETaA 3a JOXOAHUTE, OCBEH aKO aKTHBBT CE OTYHMTA MO NMpPEOoLCHEHA CTOHHOCT, B KOHTO
cnyqaifl BB3CTAHOBABAHETO CE€ TPETUPA KATO YBENUYEHHE OT MPECOLICHKA.



HUXB Eaextpuk A/l

NMOACHHUTEJIHHU BEJIEXXKH
3a roauHara, npukmoysaita Ha 31 gexkemspu 2014 r.

2.2 OGo6uenne HA ChIECTBEHUTE CYETOBOAHH HOJHTHKH (MPOIBIKEHHE)
n) [Mapiyen cpeacTBa M NapHYHH eKBUBAJIEHTH

[Mapuunute cpenctsa M MApUMHUTE EKBUBANEHTH B OTHYETa 3a (JMHAHCOBOTO CHCTOAHME BKJIIOYBAT MapHYHH
cpeactBa no 6aHKOBH CMETKH, B Gpoff M KPaTKOCPOUHM [EMO3UTH C MbPBOHAYAIEH NALEXK OT TPU WIH M0-MalKo
Meceua.

3a LenuTe Ha OTHETA 32 MAPUHHHTE MOTOLH, MAPHYHUTE CPEACTBA U MAPUYHUTE EKBUBAICHTH BKIIOYBAT NAPHYHHTE
CpelCTBa U HapUYHH EKBUBATEHTH, KaKTO Te ca Ae)UHHPaHH no-rope.

p) [IpoBu3un
O6wu

ITpoBu3un ce npu3HaBar, korato JpyKecTBOTO MMa CeraliHo 3adb/uKEHHE ([PaBHO MM KOHCTPYKTHBHO) B
pe3ynTar Ha MHHaIM CBOMTHS, UMa BEPOATHOCT 3a MoracsiBaHe Ha 3aAb/DKEHUETO Na ObAe HeoOXOAMM MOTOK OT
pecypcH, ChIbpiall MKOHOMHHYECKM MOA3M M MOke na Oble HampaBeHa Hazek/IHA OUEHKA HA CTOHHOCTTAa Ha
sagbmkenneto. Korato JipyxecrBoTo oyakpa, ue HAKOM MM BCHYKH HEOOXOAMMH 32 YPEKAAHETO Ha NMPOBU3MATA
pa3xonu e 6baaT Bb3CTAHOBEHH, HAMPUMEP CBIIACHO 3aCTPaxoBaTeNleH NOroBOp, Bh3CTAHOBABAHETO CE MpPH3HABA
KaTo OTJENEH aKTHB, HO CaMO TOraBa KOTaTo € MPaKTHYECKU CUTYPHO, Y€ Te3W PasxofH lue ObAaT Bb3CTAHOBEHH.
Pasxonute 32 npoBH3MK ce NMPEACTABAT B OTYETA 32 BCEOOXBATHHA HOXOA, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE
pasxonu. Korato edexTbT OT BpeMeBMTE paslMKH B CTOHHOCTTa Ha MapuTe € CbLUECTBEH, MPOBU3MUTE CE
JMCKOHTUPAT KATO CE M3MOJ3BA TeKyllla HOpMa Ha NUCKOHTHpAHE Mpeiu AaHbLu, KOSTO 0TpasApa, creuuruyuHuTe
3a 3aaB/DKEHHETO puckoBe. Korato ce u3mon3sa OUCKOHTHPaHE, YBEAHYEHHETO HA NPOBU3MATA B PE3ynTaT Ha
M3MHHANIOTO BpeMe Ce NMPEACTaBs kaTo (GHHAHCOB Pasxof.

Ilposuzus 3a 2aparyuu
TIpoBu3uHM 3a rapaHUMK ce MPU3HABAT, KOTaTO ChOTBETHUTE MPOAYKTH U ycnyru Gbaar peanusupau. [1posususta

ce 6asmpa Ha HcTOpHdeckaTa MHG{OpPMAUMA 3a NPEASBEHU TApaHUWH, KATO C€ OTYMTA M BEPOSTHOCTTA 3a
BB3HUKBAHETO Ha ObIeLM TaKUBA PA3XOAH.

¢) loxoan Ha aKuus

OcHOBHUTE NOXOAM Ha aKUMA CE€ M3YMCIABAT KaTo Ce pasaenyu HETHaTa neyanba wunu 3ary6a 3a nepuona,
rnoajiexkallla Ha pasnpeAcseHUe MEXAy NpUTEKATEIUTE Ha 0OMKHOBEHH aKUMH Ha CPEAHO-TIPETErNCHUA 6p0i:l Ha
AbPXXAaHUTE aKLKH 3a nepuoaa.

T) Pa3zxoau no 3aemu

Pasxoau no 3aemmu, MPAKO CBBbP3aHH C ﬂleIOGHBaHCTO, H3rpakaaHeTO AW MPOU3IBOACTBOTO Ha aKTUB, KoiiTo no
HeoOXOAUMOCT OTHEMa 3HA4YMTENEH nepuoa OT BpPEME, 3a na CC NOAroTed 3a NpPEeaHasHa4€HUETO CH MM 3a
nponamGa‘ra CH, C€ KalnUTaJlN3npaT KaTo 4acT OT Herosarta LiCHa Ha l'IpHIlOGHBaHC. Beuuku Apyry pa3xonu Mo 3acMH
C€ OTHHUTAT KaTo pa3xold B riepvoaa, B KOHTO Bb3HHMKBAT. PazxoauTe no 3aeMu BKIIOUBAT JHXBUTE U APYrH pa3xonu,
KOHUTO ﬂpy)KCCTBOTO H3BBPLIBA BB BPB3Ka C [10JyHaBaHeTO Ha NPUBJICHEHU CPEACTBA.
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HUXB Enextpux AJl

MOACHHUTEJIHHU BEJIEXKKH
3a roauHara, npukoysaia Ha 31 aekemepu 2014 1.

2.2 OGoburenne HA ChIECTBEHHTE CYETOBOAHH MOJIHTHKH (MPOaAbIKEHHE)
y) llpaBurencreenn gapeHun

[1paBuUTENCTBEHUTE NAPEHHS CE MPHU3HABAT, KOraTo ChUIECTBYBA pasyMHa CHIYPHOCT, e AapeHHeTo lue Obae
MONYYEHO U Y€ BCHYKM CBBP3aHH C HEro ycioBus we 6baat n3nbadenu. Korato rapeHueTo € cebp3aHo ¢ pasxoaHa
103MLUMA, TO CE NPU3HABA KATO NPUXOA 3a nepuoiauTe, HeoOXONMMHM 3a CBbIOCTAaBAHE HAa JapeHHeTo Ha
cuctemaruyHa 6asa ¢ pasxoauTe, KOMTO TO € NpeABHAEHO Na komneHcupa. KoraTo napeHueTo e cBbp3aHo C akTHB,
TO CE MPEJACTABS KaTO MPHUXOA 3a GbAell MepHOa W ce BKMOYBa B nevanbaTta unu 3arybara Ha paBHM CyMM 32
O4aKBaHHA CPOK Ha MOME3EH XKUBOT Ha CBbP3aHHA C HEro aKTHB.

Koraro [pyxecTBOoTO monyuaBa HEMOHETapHH AapeHHs, akTMBHTE W Ge3Bb3Me3AHaTa MOMOLL Ce OTpa3fBaT Mo
OpyTHUTE HOMMHAIHM CTOHHOCTH M ce ocBoboxaaBaT B OTueTa 3a BCeOOXBATHUA NOXOA 3a O4YAKBAHMA CPOK Ha
None3eH XUBOT UK Mojen Ha noTpebneHune Ha noasute ot 6a3oBUA akTHB Ha paBHM roauiny yacty. Korato ot
CTpaHa Ha MPaBUTEJCTBOTO WM CBBbP3aHM C HEro MHCTUTYLUMH CE€ MPEROCTaBAT 3aeMHM WM MoAoOHa nomouy ¢
JIMXBEH MPOLEHT MOJ TEKYLUMA MPUI0KHM Ma3apeH NUXBEH MPOLEHT, edekThT OT Ta3u npedepeHunanHa nuxsa ce
pa3sriiexaa KaTo AOMbIHUTENHN NPaBUTENCTBEHN AapeHHs.

23 Hpomelm B CY€TOBOJAHHTE NMOJIHTHKH H ONNOBECTABAHHA
HoBu 1 H3MeHeHH CTAHAAPTH U Pa3siCHEHHS

CueToBOAHHUTE MONMTHKK Ha JIpyecTBOTO ca MOCHENOBATENHU C TE3W, MPUJIAraHd Mpe3 NPeaXOAHWS OTHYETEH
nepuon. Crnennure HoBu ¥ u3MeHenn MC®O u Pasacuenus Ha Komurera no passcHenus no MexayHapoauute
craniapTtH 3a unancoso otuutave (KPMC®DO) ca spanpueru ot 1 anyapu 2014 r.:
o MCC 28 Insecnuyuu 6 acoyuupanu npeonpusmus u cvesecmuu npeonpuamus (llpepabomen)
o  MCC 32 Qunancosu uncmpymenmu: IIpeocmasaune (IHamenen) — Hemno npedcmassane na gunancogu
aKmueu U UHAHC 06U NACUGH
e MC®O 10 Kouconuoupanu gunancosu omuenu; MCC 27 Hudusudyarnu cunancoeu omuemu
(IIpepabomen)
o  MC®O 11 Cvemecmnu cnopazysmerus
e MC®DO 12 Onoeecmsgane Ha ynacmus 8 Opyeu npeonpusmus
e MCC 39 Qunancosu uncmpymenmu: Ilpusnasane u oyensagane (Hzmenen) — Hosupane na depusamueu u
npoOBANCABAHE HA OMHUMAHEMO HA XeOdcupane
o MCC 36 Obesyenka na axmusu (Hzmenenw) — Onosecmagawe Ha 6wv3CMAHOBUMA CMOUHOCM HA
HeghunaHcosu akmueu
e KPMC®O 21 Harozu

BranpueMaHeTo Ha MOCOYEHHUTE NMO-rope HOBH M U3MEHEHH CTAHAAPTH U passiCHeHHUs HAMA edleKT BbPXY HACTOSILUSA
(hunaHcoB oT4eT Ha [lpyxecTBoTO.
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HXB Enexrpux AJl

NMOSAACHUTEJIHU BEJIEXKH
3a roguHara, npukmoysaiia Ha 31 nekemBpu 2014 r.

3. ChiecTBEeHH CUYETOBOAHH NpeneHKH, npnﬁ.rm:nne.rmn ONEHKH H NPeANnoJIOKEHHA

HsrorssiHeTro Ha (bMHaHCOBMSl OTHET Hajllara pbKOBOACTBOTO Oa HanpaBW MPELUCHKH, anGHH3HTCﬂHM OLUCHKH H
NPEANONOKEHHUA, KOUTO BJIUAAT BbPXY CTOHHOCTTa Ha OTYETEHUTE aKTHBU U MACHUBHU, U OTNIOBECTABAHETO Ha YCIOBHH
TaCUBH KbM OTHETHATa NaTa, KAKTO W BBPXY OTHETEHHUTE IPHXOAH H pa3xolu 3a nepuona. Hecnrypuom‘me,
CBBP3aHH C HAMNPaBEHUTEC NMPCAMNONOKECHHUS H HPHGHHBHTCHHH oueHkd Ouxa MOF/IM Ja AOBEAaT IO q)akruqecxn
pe3yinTati, KOUTO Aa H3UCKBAT CbUICCTBEHH KOPEKUHWH B 6anaHcoBHTE CTOMHOCTH HAa CLOTBETHHUTE aKTHBW MJIH
NMacHBH B CNC€ABALLHN OTYETHH NNEPHOIH. Tezu MPEATNONOKEHHA CE npernexaar nepuogu4HO U NnNpu Heo0X0aMMOCT OT
MPOMsAHa, MpoMAHATa C€ HaHacsd 3a nepyuoaa, B KOHMTO T# CTaBa U3BECTHA.

Ipeuenxn
[lpy npunaraHeTo Ha BB3NPUETHTE CHETOBOAHHM MONUTHKH, PBKOBOACTBOTO Ha JIpyecTBOTO € HampaBHJIO
CHEHUTE NPELEHKH, KOUTO UMaT Hali-ChliecTBeH eekT BbpXy CyMHUTE, TPU3HATH BbB QHHAHCOBUS OTUET:

Heommenumu anzaxcumenmu no onepamuger ausune —ﬂpy.)lcecmeomo Kamo ausuxzooamen

Ilpymecmoro € CKJIOYHJIO J0TrOBOPH 33 TU3WUHI Ha 4acT OT NPHUTEKABAHUTE OT HEro HMOTH. PrxoBoncTBOTO CcuMTa,
e ,HP)DKCCTBOTO 3ana3Ba BCHYKH CBLUECCTBEHH PUCKOBE H H3roau oT cobcrBeHocTTa BbpXY TE€3X UMQTH H nopaau
TOBA, JOTOBOPHUTE C€ TPETHPAT KaTO ONEPATHBHU JIU3HUHTH.

IIpusnaeare Ha npagumencmeeHu 0apeHus

Kakro e omnosecreHo B benexka 24, [IpyxecTBOTO € CKMIOYMJIO JOrOBOPH MO ONEPATMBHM MNpOrpamMu 3a
¢uHaHCHpaHe Ha AbATOTPaliHY akTHBHU M TeKylua JeiHocT. AKTHBHTE ca 3akyneHu npes 2014 r., kakro u npes 2014
r. ca M3BbLPLICHH ChOTBETHHUTE TEKYLM ACHHOCTH, M KbM OTHETHATa AaTa Ca M3MBIHEHW BCHUYKU YCIOBHSA MO
CKJIOYEHHMTE JIOrOBOPH, BBIPEKH Y€ YacT OT MapHYHUTE CpeAcTBa Ha croiiHocT 207 XuJj. /B. HE ca MOAYYEHU MO
6ankoBara cmerka Ha JlpyxectBoto. Ha 6aza Ha wu3BBplIEH aHamM3, PHKOBOACTBOTO € MpPEUEHHIO, 4e KbM
OTYETHATa AAaTa CblUIECTBYBA pa3syMHa CHUTYPHOCT, He (hMHAHCHpaHUATa e GbAaT NojyvYeHd 1 BCHYKU CBBP3aHH C
TAX YCNOBMSA ca M3MbNHEHW. B pesyarar Ha To3u aHanus, GUHAHCHpAHMATA Ca M3LANO NMPHU3HATH B OTYETa 3a
(hHHAHCOBOTO CHCTOSIHHUE.

Pazxoou 3a pazeoiina oeiinocm

[Tpe3 roaunara JIpy»KecTBOTO € NPH3HAIO KaTO HEMATEPHANIEH aKTHB Pa3XOAH 3a pa3BoiiHa AeHHOCT B pa3Mep Ha
250 xua. a8. OT ObAEIIM NPOEKTH, CBBP3aHM € T€3H Pa3XoiM 3a pa3BoiiHa JeHHOCT, ce oyakea Aa Gbaar nonyvyeHu
MKOHOMHHECKH M3roiu 3a [pykecTBOTO, TE3W U3roJu ca ACHO MAEHTHPUUMPYEMH U U3BBLPIUEHUTE pa3Xxoau B Ta3u
Bpb3Ka ca HalexIHO onpeaeneHy. 1o npeueHka Ha pbKOBOACTBOTO BCHYKH KPHTEPHH 3a KalMTaNU3alMs ChIIACHO
MCC 38 Hemamepuantu akmusu, nap. 57 ca U3IbJIHEHU.

[Ipusnasare Ha npuxoou

[lpu ckniouBaHe Ha AOrOBOP € KJIMEHT 33 M3rpaxKaaHe Ha ENEKTPOABUIraTeNH W XUAporeHepaTopH, LpyxecTBoTO
aHanusupa npogaxbara oT rnepHa Touka Ha usucksanuara Ha MCC 18 Ilpuxoou w MCC 11 [ozoseopu 3a
cmpoumeacmeo. [lpeaBua MOMEHTa Ha MpPEXBbPJIAHE HA PUCKOBETE M MMONyuaBaHE Ha M3roAuTe OT npoAakbara,
KoeTo o6uuaitHo € 06BBbP3aHO ¢ MOAMMCBAHETO HA MPHEMO-MpeaaBaTeneH MPOTOKON 32 aKTUBA M MOJyuaBaHe Ha
dvHanHO nmnatlaHe, KaKTo U Bh3MOXHOCTUTE 3a OrpaHuueHa MOAHGHMKALMA Ha MpeAnaraHuTe CTaHAAPTHH MOJENH,
PBKOBOACTBOTO € Kiacuduuupano Norosopute 3a nmpojax6Ga kato mpoaaxOu Ha rorosa MPOAYKUMs/ CTOKH.
CnenoBaresnHo, MPHUIOKUMHUAT CTaHAApPT 3a Npu3HaBaHe Ha npuxoaun € MCC 18, Twil karo ToBa npeacraBnsBa
npoaax6a Ha roToBa NPOAYKUHMs/ CTOKH, U Bb3MPUETATA Bb3 OCHOBA Ha HEro MOJKTHKA € onoBecteHa B benexka 2.2
O6o06uieHHE Ha CBLIECTBEHUTE CYETOBOAHH NoanTHKY, 6) [TpusHasaHe Ha npuxoau.

l'lpnﬁnmurennu OLRCHKH H NPEeAnoJI0KeHHA

OcHoBHHTE MPEANON0KEHNSA, KOUTO Ca CBBP3aHU C Obaeum u ApYri OCHOBHH HU3TOYHHUW HA HECUT'YPHOCTH B
HPMGJ'IHSHTCHHHTC OLEHKHM KbM JaTara Ha OajlaHca, ¥ 3a KOMTO CBUIECTBYBA 3HAYUTCACH PUCK da JoBenar Oo
CbLICCTBEHU KOPEKUHUH B 6anaHcoBHUTE CTOHHOCTH HAa AKTHBUTE M MacHBUTE Tnpe3 chaeaBalnusa OTHETEH repuon, ca
MOCO4Y€HH NMO-40J1Y:

Ilpeoyenra na semsa u cepaou

JpyxecTBOTO OTHMTa 3EMUTE W CrpaiuTe MO NpeoleHeHa cToiiHocT. [IpeoLeHkHTe ce M3BBPIUBAT AOCTATHYHO
4ecTo, Taka, Y€ [a Ce rapaHTupa, 4Ye chpasBeljiMBaTa CTOHHOCT Ha AaleH MNpEoLEHEH aKTHB He ce pa3iu4aBa
ChbleCTBEHO OT Herosara 6anaHcosa croiiHocT. [locneaHara npeoueHka Ha 3eMH M Crpaiu € M3BbplueHa KbMm 31
nexemepu 2013 r. or HesaBucuM suueH3upaH oueHuten. [lompoGHa uHdoOpMauus OTHOCHO MNpeoLeHKaTa M
M3MOJI3BaHUTE OLIEHUTENCKU METOIH € npeAcTaBeHa B benexka 15.
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HUXB Enexrpux AJ]

NMOSACHUTEJIHU BEJIEXKH
3a roauuara, npuiouBawa Ha 31 nekemspu 2014 1.

3. CbuiecTBeHH CYeTOBOAHH NpeNEeHKH, NPHOJHIHTETHH OUEHKH H NPeANOJI0KeHHSs
(mpoabikenne)

Tpubau3HTeNHN OUEHKH B NPeANnoNoXKeHHs (MPoAbIKeHHe)

Hoxoou na nepconana npu nescuonupare

3anbmKEHHETO 33 AOXOAM Ha MEPCcOHana NpU NMEHCHOHHMPAaHE Ce OMpeless upe3 akTioepcka olleHka. Tasu oueHka
M3KCKBa Ja 6bAaT HanpaBeHH MPEANONOXKEHNS 32 HOPMAaTa Ha JHCKOHTHpaHe, GbAEILOTO HApPACTBAHE Ha 3ariaTuTe,
TEKY4eCTBOTO Ha NEPCOHAJIa U HUBATA HAa CMBPTHOCT. [lopaan AbArocpoyHHs XapakTep Ha AOXOIUTE Ha NepcoHaa
npHU MEHCHOHHMPAHE, TE3W NPEANONOKEHHS ca obexT Ha 3HauuTenHa HecurypHocT. Kem 31 nexemspu 2014 r.,
3anb/keHdeTo Ha JIpyecTBOTO 3a JOXOAH Ha NMEPCOHANa MPH NEHCHOHUpaHe € B pasMep Ha 38 xun. jas. (2013 r.
43 xun. ne.). JonwenuutenHa unHdopMauus 3a OOXOAUTE HAa MEpcoOHaIa NMPH MEHCHOHHpPAHE € MpeACTaBeHa B
Benexka 25.

Tonesnu Hcueomu Ha uMOmU, MAUWUHU U CoOPLHCEHUS, U HEMAMEPUATHU AKMUGU

DrHAHCOBOTO OTYMTAHE HA HMOTHTE, MAlUMHUTE W CBOPLXKEHHUATA, M HEMATEPHANHHUTE AKTHBU BKIIOYBA
M3MON3BAHETO HA MPUONU3UTENHY OLEHKH 33 TEXHHTE O4aKBaHH MOJE3HH KUBOTH U OCTATBYHH CTOMHOCTH, KOMTO
ce 6a3upaT Ha MPELEHKH OT CTPaHa Ha pbkoBOACTBOTO Ha [pyxectBoto. MUHdopMaLis 3a None3HnTe HUBOTH Ha
MalIMHH M ChOPBIKEHUS € npeacTaseHa B benexka 2.2 k), a Ha HeMaTepHalHUTE aKTUBH — B benexka 2.2 M).

Obe3yenka Ha He3a8bLPUIEHO NPOU3BOOCMEBO U 20MOBA NPOOYKYUS

JpyxecTBoTo npusHaBa obe3lieHKka Ha HE3aBBPIUEHO NPOM3BOACTBO M TOTOBA MPOAYKUMS N0 TAXHATa HeTHa
peanusupyema croiinocT. OnpeaensHero Ha obe3lieHkaTa W3KMCKBA PBKOBOACTBOTO A3 HAMpPaBH OLEHKA Ha
o6priiaeMocTTa Ha HE3aBBPLIEHOTO MPOU3BOACTBO M rOTOBATA MPOAYKLUHS U TAXHATA EBEHTYAIHA PEAIM3allks YPE3
nponax6a. Kum 31 nexemepu 2014 r. uaii-nobpara npeuenka 3a HeoGxoaumara ofe3leHka Ha He3aBbLPILEHO
NPOM3BOICTBO M rOTOBA NPOAYKUHs € B pasmep Ha 57 xui. aB. (2013 r.: 29 xun. as). Jonwvanutensa undopmauus e
npeacrasena B Benexxa 18.

Obesyenka Ha MbpP2oBCKY U Opyeu 83e MAHUA

JpyxecTBOTO M3nON3Ba KOPEKTHBHA CMETKA 3a OTHMTAHE HA MPOBU3MATA 3a ofe3leHka Ha TpyAHOCHOMpaeMu U
HechOMpaeMu B3EMaHHA OT KJMEHTH. PBKOBOACTBOTO mpelleHsBa aneKBaTHOCTTA Ha Ta3d MPOBU3Us Ha Gasa Ha
BBL3PacToOB aHAIN3 Ha B3EMAHUATA, HCTOPUYECKH ONKUT 332 HUBOTO HA OTNHCBAHE Ha HeChOMpaeMH B3eMaHUs, KakTo U
aHaNM3 HA MIATex0cnocobHOCTTA HAa CHOTBETHHS KJIHEHT, TPOMEHH B JOTOBOPEHHTE YCJOBHSA Ha Mall@aHe M ap.
Ako HHAHCOBOTO CBCTOSHUE H PE3YNTATH OT AEHHOCTTA HAa KIMEHTUTE Ce BJowwaT (Haa 04aKBaHOTO), CTOHHOCTTA
Ha B3EMaHui, kouTo TpabBa na 6bAAT OTNHCAHW MpeE3 CledBally OTYETHH NEPHOAM, MOXe Aa Obie mo-rongma ot
oyakBaHaTta KM OoT4yeTHaTa nara. Kem 31 nekemBpu 2014 r. obe3ueHkara Ha B3eMaHusTa € 359 xun. as. (2013 r.:
355 xun. aB.). Jonwnuutenta undopMauus e npeacraseHa B benexka 19.

Omcpovenu oanvyu

OrtcpouenuTe NaHBYHH aKTUBH CE MPH3HABAT 33 BCHMYKM HEH3NON3BAHU OaHbYHM 3arybu O CTENEHTa, 0 KOATO €
BEPOATHO Ja € Hamuue obnaraema nevyanba, cpeuty kosTo Te Aa ObaaT npucnanHatd. OnNpenensHETO HA Cymara Ha
OTCPOYEHUTE JaHBYHH AKTHBH, KOATO na Oble npusHaTa M3MCKBa na Oble HanmpaBeHa ChLUECTBEHA MpeLEHKAa OT
PBKOBOACTBOTO, KOATO ce 6asupa Ha O4aKBAaHOTO BpEMe Ha BB3HWKBaHE M HUBOTO Ha Obaelwute obiaraemu
ne4anbu, xakTo ¥ Ha ObLAEIIMTE CTpaTerHu 3a AaHbYHO NnaHupade Ha Jpyxectsoro. Kom 31 mekemspu 2014 r.
JpyxecTBoTo uMa naHbyHa 3aryba, KOATO MOJIEKH Ha MpeHacAHe B Obaeluy nepuoay, B pasmep Ha 2,933 xuJL. nB.
(2013 r.: 2,359 xun. nB.), 3a KOSTO € MNPU3HAT OTCPOYEH JdaHbYeH aKTMB B pasmep Ha 136 xun. ns.
(2013 r.: 164 xun. n). JlonenHutenHa HHQoOpMaLKs 3a OTCPOUEHHUTE JaHBUH € onoBecTeHa B benexkka 13.

Iposuzun 3a zapanyuu

JlpyecTBOTO NpH3HaBa MPOBU3UA 32 3aXbIKEHUETO CH a rapaHTHpa 106poTO M3MbJAHEHUE HA NpPOAaleHa roToBa
NPONYKUHKS ¥ U3IBLPIIEHH PEMOHTHH ycnyrd OnpenessHeTo Ha NPOBU3MATA 3a rapaHUMS M3UCKBA PbKOBOACTBOTO
Ja Hanpasy NpeUueHKa OTHOCHO MOTEHUHaHNUTE Pa3XoAH Mo rapaHuvATa Ha 6a3a TeXHHYECKa OLEHKA H HCTOPHYECKH
naHHu 33 nogobuu rapanumu. Kem 31 nexemspu 2014 r., Haii-nobpata npeuexka 3a HeoGXoAMMAara NpoBU3MA 32

rapaHuuu € B pasmep Ha 27 xun. aB. (2013 r.: 35 xun. nB.). JlonmbaHutenHa WHGOpMalUWs € MpeACTaBeHa B
Benexxa 26.
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HXB Enexrpux Al

NMOACHUTEJIHHU BEJIEXKH
3a roaunara, npukioysaiia Ha 31 nexkemspu 2014 r.

4, Hyﬁ.l'llleBaHl‘l CTAaHAAPTH, KOHTO BCE OlIl¢ HE Ca B CHJIA H HE €A BH3NPHETH MO-PaHO

[Mo-pony ca nmpencraBeHu HakpaTko MyGNUKYBaHWTE CTAHAAPTH, KOMTO BCE OLUE HE Ca HEiCTBAlM MIIM HE ca
NPUIIOKEHH MO-paHo oT JIpyeCTBOTO KbM JlaTaTa Ha M3faBaHe Ha HacToswus ¢unaHcoB oTyeT. QnOBECTEHO € Kak
B pasyMHa CTEMEH MOXE Ja ce o4aka Ja ObJaT MOBIUAHM OfIOBECTABAHHSATA, (PUHAHCOBOTO CBHCTOSHHE H
pesyatatute ot nefiHocTTa, korato JpyxecTBOTO Bb3NpHEME Te3W CTaHAapTH 3a mbpBu mbT. ToBa ce ouaksa aa
cTaHe, KOraTo Te BJIS3aT B CUJIA.

MCC 16 Hymomu, matuunu u cvopvycenus n MCC 38 Hemamepuannu axmueu (Hamenenus) — pazacuenue na
oonycmumume Memoou Ha aMOpMU3AYUA

H3meHeHunTa BAM3AT B CHMAa 33 FOAWLIHYM MEPUOAM, 3amoyuBallk HA UAH cien | sauyapu 2016 r. Te pasacuasat
npuxumna Ha MCC 16 u MCC 38, ye npuxonure oTpa3sBaT MKOHOMMYECKMTE MO/3M MOAYUEHH B pe3yiTaT Ha
onepupaHeTo Ha Ou3Heca (OT KOHTO akTHBBT € YacT), KaTo LANO, a HE HKOHOMMHYECKHTE MON3H CaMo OT
M3MON3BAHETO Ha akTHBa. B pe3yarar Ha TOBa € HENOMYCTUMO OMPEAENAHETO HA AMOPTH3AUMMTE HA HUMOTH,
MalUMHU W CbOPBbKEHHS W HEMATEPUA/IHK AaKTHBH Ha 6a3u, CBbP3aHM C FeHepupaHuTe Npuxoau. MameHeHusTa Bce
oute He ca npuetu oT EC. He ce ouaksa Te na umar edexr Bbpxy 6baeimre duHancosu ot4eTH Ha JpyxecTBoTo.

MCC 16 Hmomu, mawunu u cvopvycenua u MCC 41 3emedenue (Hasmenenusn) - Muozozoduunu kyamypu
H3MeHeHuaTa BAM3aT B CHJIA 33 FOAMUIHN NEPUOAH, 3aMO4BaIUM Ha unu cnen 1 sHyapu 2016 r. MHororoauiuH1Te
KynTypu e as3at B o6xsata Ha MCC 16 u we ce oueHsBar cnopen usucksanusta Ha MCC 16, T.e. we ce nane
BB3MOXHOCT 32 M360p MExAy MoIena Ha leHaTa Ha npuaobuBaHe M MOZena Ha mpeoLeHeHaTa CTOMHOCT MpH
NocneaBallo oLeHABaHe. 3eMeaecKaTa MPOAYKUMA OT MHOTOTOANLIHYM KYATYPH (HanprUMep MJI0f0BETE Ha OBOLIHO
nbpBo) e octaHat B 06xsara Ha MCC 41. [paButencTeeHUTE MOMOLUKM 32 MHOFOTOAUIIHY KYJATYpPH LUE CE€ OTYUTAT
no MCC 20 CueToBoAHO OTHHTAHE Ha MpPaBUTENCTBEHH LAPEHHS U OMOBECTABAHE Ha MPABUTENCTBEHA MOMOLL,
smecto no MCC 41. M3menenusTa Bce otue He ca npuetu ot EC. He ce ouaksa Te na uMat edekt Bbpxy Obaewute
¢huHaHCcOBH OTHETH Ha JIpyKeCTBOTO.

MCC 19 Joxoou na naemu nuya (Hamenenue) - Buocku om naemume nuya

OrpannuenoTo no obxsat uamenenne Ha MCC 19 Bau3a B cuna 3a rofLIHE MEPUOAH, 3ano4Bally Ha WM cien |
tespyapu 2015 r. To kacae BHOCKMTE OT HAE€TH WJM TPETH JIULA B NEHCHOHHHM MNAHOBE C Ae(UHUPAHH JOXOIM.
LlenTa My € Ja OMpOCTH OCYETOBOASABAHETO HA BHOCKHTE, KOUTO HE 3aBHUCAT OT MPOCIYXEHUS CTaxX, KATO HANPUMEP,
BHOCKM OT HA€TH JIMLA, KOMTO CE M3YMCNABAT kaTo (ukcupaH npoueHT ot paborHata 3annara. He ce ouaksa
H3MEHEHHETO Ja uMa ediekT BbpXy ObacuiuTe GHHAHCOBM OTHETH Ha JIpyKecTBOTO.

MC®DO 9 dunancosu uncmpymenmu

MC®O 9 Biu3a B cuia 3a rOAMUIHK NEPUOAM 3aroyBaly Ha wiau cned 1 sHyapu 2018 r., kato ce no3sonssa no-
paHHOTO My npunarade. ®unannara sepcus Ha MC®O 9 dunancosu uHcTpyMentu 3amens MCC 39 ®unancosu
uHcTpymenTH: [Ipu3HaBaHe M oueHsBaHE M BCHYKW npeauwHy penakuuu Ha MCOO 9. CTaHaapThT BbBEX A2 HOBU
M3UCKBaHHA OTHOCHO kaacuduKkauus U oueHsBaHe, o6e3leHka U OTUMTaHe Ha XelkupaHe. CTaHAapTHT BCE Ol He
e npuer ot EC. JIpy:xecTBOTO € B npouec Ha oueHka Ha edeKkTHTE OT TO3M CTAaHAAPT BBPXY (PMHAHCOBOTO
CBCTOSIHHE WM PE3YNTATHTE OT AeHHOCTTA.

MC®O 11 Cvemecmuu cnopazymenun (Hamenenue): Cuemogoono omuumane Ha npudobueane Ha yuyacmue 6
cveMecmua Oeiinocm

HameneHueTo Bnu3a B cuna 3a roAMLIHM MEPHOAH, 3amoyBaluy Ha uiau cinen 1 suyapu 2016 r. Jlobasenu ca
YKa3aHHs 3a OTHUMTAaHE Ha NpuA06KBaHe Ha y4acTHe B CbBMECTHA JeHHOCT, KOATO NpEeACTaBABa OU3HEC [0 CMUCHIA
Ha MC®O. U3menenuero Bce owe He e npueto ot EC. He ce ouakBa uaMeHeHueTo Aa uma eekt Bbpxy Gbaelure
¢unaHcoBH oT4eTH Ha JIpyxecTBOTO.

23



HUXB Enextpux A/l

MMOACHHUTEJIHHU BEJIEXKH
3a roauHara, npukmouBaua Ha 31 nexemspu 2014 1.

4. [ly6nuKyBann cTAaHAApPTH, KOHTO BCe OlIE He €A B CHJIA H He cAa BH3NPHETH MO-PAHO
(npoabykenne)

MC®O 10, MCPO 12 u MCC 28: Husecrnuyuonnu npeonpuamun: Ipunazane na oceoboacoasanemo om
uszomeane na Koncoauoupan gunancoe omuem (Hamenenun)

WsmeneHHaTa BAM3AT B CUJIA 32 TOAMILHW MEPUOAH, 3aMOYBaLM Ha unu cnel | suyapu 2016 r. Te passcussar, ye
0cB06OXKNABAHETO OT MPEACTaBAHE HAa KOHCONMAMPAH (UHAHCOB OTYET B@KW 33 KOMMNAHMsA-Malika, KOATO e
IObUIEPHO APYKECTBO Ha WHBECTHUMOHHO MPEANPUATHE, KOETO OLEHABA BCHYKW NbLUEPHH JAPYKECTBA IO
CnpaBeaNuBa CTOHHOCT. JIpyro uaMeHeHHe Kacae KOHCOMMAMPAHETO HA ABLIEPHO APYKECTBO, KOETO MPENOCTaBs
YCiyrn Ha WHBECTHUMOHHOTO NpeanpuaTHe. BcuukM ApyrM OblUEpHM ApY)KECTBA HA HHBECTHULMOHHOTO
NPENpUATHE CE OUEHABAT MO crnpaBeaauBa croiiHocT. M3meHennsta Ha MCC 28 no3soisBaT WHBECTHLHOHHO
NpeanpHATHE, KOETO Mpunara MetoAa Ha coOCTBEHHMA KamuTan, Aa 3amasd CHpaBelIMBUTE CTOMHOCTM Mo
OTHOLIEHHE HA JBUIEPHUTE APYKECTBA HA CBOMTE acOLUMHPaHHU MM CHBMECTHU NpeanpuaTHi. MameHedusTa Bce
ouwe He ca npuetu ot EC. He ce ouaksa u3mereHusTa na uMar edext Bbpxy Gbaewute UHAHCOBH OTHETH HA
JpyxectBoTO.

MCC 1 IIpeocmasane na ghunancosu omuemu: Onosecmaganun (Himenenus)

VsmeHenuaTa BAM3AT B CHNA 33 FOJMLIHY TNIEPHOIM, 3amouBautl Ha unu cned 1 siuyapu 2016 r. Te ca cBbp3any c
HacbpyaBaHe Ha ApyXecTBara Aa MpuiaraT npodecHOHaNHa npeLeHka npyu 13dopa Ha HH(OPMALMATA U HAYMHA Ha
NpPEeACTaBSHETO i, U MOACHABAT ChILECTBYBALIKTE U3Kckpanus Ha MCC 1. M3aMeHeHusTa KacasT ChUIECTBEHOCT, pell
Ha GenexKuTe, MEXIUHHY CyMH M pa3GHBKH, CHETOBOAHHM MOMUTHKM M MPEACTABAHE HA KOMMOHEHTH HA APYrus
BceoDXBaTeH J0X01, CBbP3aHH C HHBECTHLIMM, OTYHTAHHU MO METOAA Ha cobcTBenus kanuTan. MaMeHenusTa Bee oLie

ue ca npuetd ot EC. JlpyxecToTo € B Mpoliec Ha oUEHKA Ha eQEeKTHUTE OT TO3M CTAaHAApT BbPXY ObIELIHTE
(hmHaHCOBM OTYETH.

MC®O 14 Pazcpousanua no pezynamopuu definocmu

CranaapTsT BAM3a B CMJa 32 FOAMWIHKM [EPUOIH, 3anouBald Ha uau cied 1 smyapu 2016 r. Llenta Ha To3M
MEXIMHEH CTaH[apT € Aa AONPHHECE 3a CPABHHUMOCTTA HA OTHYETH HA MPEANPUATHS M3BBPLIBALIA PEryTHpaHH
DeHHOCTH M NO-CreUHaTHO AeHHOCTY ¢ perynupanu ueHu. Takusa aelinocTr Guxa mornu aa 6bIaT HOCTaBKHTE Ha
ra3, efekTpuuectso, Boga. MCOO 14 usucksa eekTuTe OT peryanpanu ueuu na 6bAaT NPEACTABAHH OTAEHO U
npenocrtaes oceoGoxnasane npu MbpsoHa4anHo npunarave Ha MC®O. CranaaptsT Bee owe He e npuet ot EC.
Twit karo [pyxectBoto e Bw3npueno MC®O u He U3BBpLIBA PErylupaHH NeHHOCTH, HE CE O4aKBa HOBHAT
CTaHAapT Ja uMat epekT BbpXy GbaeluTe My QUHAHCOBH OTHETH.

MC®O 15 Hpuxoou no dozosopu ¢ kiuenmu

CrannapTeT BNM3a B CHJIA 32 TORUIUHH MEPHOAM, 3ano4Balty Ha uiu cnen 1 suyapu 2017 r. MC®O 15 BbBekaa
MOJIeNl OT MET CThIKU, KOHTO € MPHAOKKHM KbM NPHUXOAMTE MO NOrOBOPH C KJIHEHTH (C MAJKM M3KIIOYEHHS),
HE3aBUCHMO OT THIIA Ha CAENKaTa UK fAeiiHocTTa. CTaHIapThT Lie ce NpUiara 1 1o OTHOLIEHHE Ha NPU3HABAHETO U
OUEHABaHETO Ha nevanbu u 3arybu oT nposaxba Ha HAKOM HE(UHAHCOBHM aKTHBH, KOMTO MPOMITHHAT OT
HeperyispHyu AeHHOCTH (HanpuMmep npoaax6a Ha UMOTH, MALIMHK ¥ ChOPBKEHUS WM HemaTepuanHu axktusy). Llle
Ce M3WCKBAT MO-ACTAHIHH ONOBECTABAHHA, BKIIOYMTENHO pasfpelencHUe Ha Bb3HArpaKACHHETO 3a ClenKaTa
MEeXJly OTAENHUTE 3alb/DKEHMS 3a M3NBJIHEHHE, MH(OpMaluus 3a OTAENHHWTE 3aAb/KEHHS 332 M3INBIHEHHE U
KIIIOYOBU NpeleHky U oueHku. CtanaapTsT Bee owe He € npuer ot EC. JIpyxecTsoto € B npolec Ha oueHka Ha
eieKTHTE OT TO3M CTAHAAPT BLPXY (PHHAHCOBOTO CHCTOAHUE WIM PE3YATATHTE OT AEHHOCTTA.

MCC 27 Huousuodyannu punarncoeu omuemu (Himenenue)

H3amenenuero Bauza B cuna ot | anyapu 2016 r. To no3sonssa H3NON3BAHETO HA METOAA HA COOCTBEHMS KANUTA
MNpH OTYMTAHETO HA MHBECTULMH B IbIIEPHH MPEANPUATHSA, CbBMECTHO KOHTPOJHPAHU MPEANPHATHA U ACOLMHPAHHU
NpEaNpHATHS B WHAMBMAyanHUTE QuHaHcoBK oTuetH. M3meHeHuero Bce oute He e mpuero ot EC. Twit xaTo
Hpy*ecTBOTO HE OTYMTA MHBECTHLUMM B IBIUEPHH ADPYKECTBA, CbBMECTHO KOHTPOJMPAHH MNpPEAMNpHATHS M
aCOLMHPAHU MPEANPUATHS, H3IMEHEHHUETO HAMA 12 HAMEPH OTpa)ie€HUE BbPXY HEroBOTO (PMHAHCOBO CHLCTOSHME H
pe3ynTaTH oT AeHHOCTTA.
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HUXB Enexrpuk AJl
IMOsICHHUTEJIHHU BEJIEXKKH
3a roauHarta, npukmoysalla Ha 31 nexkemspu 2014 r.

4. Tly6ninKyBaHH CTaHAAPTH, KOHTO Bce OIlle He ¢a B CHJIA H He ca BBH3NPHETH MO-PaHO
(npoabkenne)

Himenenns B MCPO 10 Konconnaupanu dunancosn ordern m MCC 28 HusecTHUuHM B ACOUHHPAHH H
cbBMecTHH npeanpuaTusa: Ipoaax6a Han BHOCKA Ha AKTHBH CBC CTPAHH MO CAeJIKATA HHBECTHTOP U HEroBoO
aCOLUHHPAHO MJIH CbBMECTHO NMpeAnpHUATHE

Msmenenusrta pasraexaar ycTaHOBEHOTO HECLOTBETCTBUHE MExAy M3uckBaHuata Ha MCPO 10 u MCC 28 npu
nponax6a WM BHOCKA HA aKTHBH CbC CTPAHW MO CHENKATA MHBECTMTOP M HETOBO acOLUMMPAHO MIH CHBMECTHO
npeanpustue. [lpusHasa ce mbaxara neyan6a nau 3aryba, koraTo ciaenkara kacae 6usHec v yacT ot neyanbara UIn
3arybarta, Korarto caeNnkaTa kacae akTHBM, KOMTO He mpeactaBnsBaT OusHec. M3meHeHusita BaM3aT B cuna 3a
TOAMIIHHM MEPHOAM, 3anoyBalld Ha uau cien 1 suyapu 2016 r. Msamenenuero Bce owe He e npuero ot EC.
JpyxectBoTo He ouakBa edeKTMTE OT TOBa M3MEHEHME Aa MMaT e(eKT BbPXY ()MHAHCOBOTO CHCTOSHHE HIM
pe3ynTaTHTE OT AeHHOCTTA.

TNoanwnn nogobpenna B MCPO - Huxba 2010-2012 roanna

B uukbna 2010-2012 roauna ot npoekra 3a roauwHu nopobpenus B MCOO, BMCC ny6aukysa u3MeHeHwus,
Kacaeuly CeleM CTaHAapTa, KOMTO LUE BAA3aT B CMJa 33 FOAMLIHHM MEPUOAYM 3anoysauld Ha uau cied 1 despyapu
2015 r. O606LueHKe Ha H3MEHEHHSATA N0 ChOTBETHHUTE CTAHAAPTH € NPEACTABEHO MO-A0MY:

e MC®DO 2 Joxoau Ha 6a3ata Ha akUMK — NMPOMEHEHH ca AeMHULMKMTE HA ‘YCNOBMA, JaBallM MpaBo Ha
ynpaxHsBaHe’ W ‘nasapHu ycnosus'. [obaBeHu ca neduHHUMM 32 ‘yCAOBHE 3a H3MBJHEHHE Ha
OMpeAENEcHY MOKa3aTeNnu’ M ‘yCJIOBUE 3a NPOCNYKBAHE Ha ONpEReNeH nepHon’;

e  MC®O 3 busHec koMOHHALMK — NABAT CE Pa3sCHEHHUs OTHOCHO OTHMTAHETO HA YCIOBHO Bb3HarpakaeHue
BbB Bpb3ka ¢ Hu3Hec komOuHaLus;

e MC®DO 8 OnepaTuBHM CErMEHTH — M3HCKBAT CE€ NOMBIHUTENHH OMOBECTABAHUA HA MpELEHKHTE Ha
PBbKOBOJACTBOTO, HANpaBEHH MO OTHOLIEHHE Ha TPYNHPAHETO Ha ONEpaTUBHU CErMEHTH W Ce Jasar
YTOUHEHHS 332 PaBHEHUETO Ha o0LIaTa CyMa Ha CErMEHTHHTE akTHBH C 0OLLO aKTUBMTE HA OTYMTALIOTO Ce
NpEeaNpHATHE;

e MC®O 13 OuensBaHe Ha clpaBeaJMBa CTOMHOCT — YTO4HsBAa ce B3aumogeictsuetro ¢ MCPO 9 no
OTHOLLIEHHE Ha KPAaTKOCPOUHUTE B3EMAHHUS M 3aIb/KEHUS;

e MCC 16 HMmotH, MalWlMHH U CHOPBKEHHA — M3MEHEHHUETO W3UCKBA NP MPEOLEHKA HA JBIArOTpacH
maTepuaneH aKTUB, HErOBaTa OTYETHA CTOHHOCT Aa Obie kopurupaHa Mo MOAXOASALL HayuH cbobpasHo
npeoueHeHara OanaHcoBa CTOHHOCT, JOKaTo HaTpynaHata aMopTu3auus na Oble H3uMcneHa Karto
pasnvkoBa BEAMYMHA MEXIY OTHETHaTa CTOHHOCT M OanaHcoBaTa CTOHHOCT Ha aKTHBA, Cllel MpucrajaHe
Ha HaTpynaHuTe 3arybu ot obe3ueHka;

e MCC 24 OnosectsBaHe Ha CBbP3aHM JMLA — pasfACHABA Ce, Y€ YNPAaBJABALIO APYXKECTBO, KOETO
NPEAOCTABA KIOYOB PbKOBOAEH MEPCOHAN HA OTHYWTALLOTO CE NPEANPHATHE, CE CYHMTA 3a CBBHP3aHO JIHLE.
CbOTBETHO, € HEOOXOANMO J1a CE OMOBECTH Bh3HArPaXKAEHUETO/HENOraCeHOTO 3a0b/IKEHHE 33 H3BLPLIBAHE
Ha YNpaBieHCKH YCIYTH;

e MCC 38 Hemarepuanuu akTuBH — chluuTe U3MeHeHus kakro 8 MCC 16 mo-rope.

JpyxecTBOTO € B Npouec Ha OlieHka Ha ed)eKkTa OT U3MEHEHUATA BBPXY ObIeIuTe CH UHAHCOBM OTHETH.

Togumwnn nogodpenna B MCP®O - Uukna 2011-2013 roauna

B uuxwaa 2011-2013 roauHa ot mpoekta 3a roauuiHd nogobpenns 8 MCOO, BMCC ny6aukysa u3MeHeHus,
Kacaelly YeTUpH CTaHAApTa, KOWTO e BNA3aT B cuna 3a ¢unaHcoBara 2015 r. O6obueHne Ha H3MEHEHHATa MO
CBOTBETHHUTE CTAHAAPTH € NPEACTABEHO NO-A0NY:

e  MC®O | Bninpuemare Ha MC®O 3a nbpBM BT — YTOYHABA CE MO-PaHHOTO NpuaaraHde Ha Hos MCQ@O,
KOHTO BCE OLUE HE € BJIA3bJ B CHAA;

e  MC®O 3 BusHec koMOMHALMK — YTOYHABAT CE M3KIIOUYEHMATA OT 00XBara Ha CTaHAapTa, KOMTO KacasT
OTYHTAHETO Ha (popMHpaHE Ha CHBMECTHO CHOpa3yMeHWE BbB (MHAHCOBMS OTYET HA CaMara CbBMECTHA
JEeHHOCT;

e MC®PO 13 OuensBaHe Ha chpaBeisMBa CTOWHOCT — .1aBaT Ce pa3’fACHEHWs MO OTHOLIEHME Ha

M3KNIOYEHHETO 3a ,,iopTdonno Ha3a” (T.e. 3a OLEHABAHE Ha CTIpaBeANIMBATA CTOMHOCT Ha rpyna GUHAHCOBH
akTMBH ¥ PUHAHCOBH MAcHBH Ha HETHa 6aza);

e  MCC 40 MHBeCTHLHOHHH UMOTH — Pa3sCHsBa ce Bpb3KaTta U B3auMonelicTueto Mexay MC®OO 3 u MCC
40.

JlpyxecTBOTO € B NPOLIEC Ha OLeHKa Ha edeKTa OT H3MEHEHNATA BbpXY ObAelluTe CH (PMHAHCOBH OTHETH.
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HUXB Enextpuk AJ]

NOSACHUTEJIHU BEJEXKH
3a roauHarta, npukmo4eaila Ha 31 nekemepu 2014 r.

4. ITy6anKyBaHH CTAHAAPTH, KOHTO BCe OIle He €A B CHJA H HE €A Bb3NPHETH LO-PaHO
(npoab/KeHHE)

FNoguwnn nogobpenns B MCPO - luksa 2012-2014 roauna

B wukbna 2012-2014 roauHa ot npoekTa 3a roauwHu noaobpeHus 8 MCOO, BMCC nybnukysa usmeHeHus,
Kacaelll 4YeTHpPW CTaHJapTa, KOWTO LUE Bis3arT B cuna 3a ¢uHaHcoata 2016 r. IMogoGpeunsra see owe He ca
npuetn ot EC. O6061ueH1e Ha H3MEHEHHATA 1O ChOTBETHUTE CTAHIAAPTH € NPEACTABEHO M0-101Y:

MC®O 5 Herekymu axtusd, AbpikaHH 3a npoaakba M MpeyCTAHOBEHM ACHHOCTH — YTOYHSBA CE, 4e
NpoMAHAaTa Ha HauyMHa Ha ocBoboXkaaBaHe OT akTHBa (Mpoaaxba unK pasnpeneneHne KbM COGCTBEHHLINTE)
HE CE CYMTa 32 HOB MJaH 3a ocBobOMAaBaHEe OT aKTHBA, 4 MPEACTABSBA MPOABDKEHH HA MbPBOHAYATHUS
niax;

MC®O 7 ®unancosn uHcTpymeHTH: OMOBECTABAHMA — YTOYHABAT CE NMPUMEPH 33 MPOABIDKABALIC
y4acTHe BbB (PMHAHCOB AKTUB M U3HCKYEMHTE OMOBECTABAHMS B CbKPATEH MEXAMHEH (HHAHCOB OTHET;
MCC 19 Jloxonu Ha HaeTH NHLA — AABAT C& Pa3iACHEHHS MO OTHOLUEHWE Ha NapamMeTPUTE ONpeleNsiy
JOHMCKOHTOBHS MPOLIEHT MPH H3YUCIEHHE HA ABANOCPOYHH 3abIKEHHS.

MCC 34 MexanHHo (UHAHCOBO OTYMTAHE — pa3sAcCHABA Ce, Y€ HW3UCKYEMHTE OMOBECTABAHUS €
Heob6X0AMMO [1a CE ChABPKAT B MEXNAHHHUTE (DMHAHCOBM OTHETH WM, Ype3 Npenparka, ia Morat aa 6baar
npocaeaeHy A0 Apyra MexauHHa HHopMmauus (HanpuMep ZOKNal HAa PpKOBOACTBOTO), KOSTO Cle/Ba a €
Ha pasnojoKEHUE Ha MOTPEOUTENUTE NPH CHLIKWTE YCAOBHA H MO CHLUOTO BPEME.

ﬂpy)KCCTBOTO € B MpoOLEC HA OLICHKA Ha CCl)eKTa OT U3MECHEHHATA BbPXY ObaewmTe cu (anchosu OTYETH.



HUXB Enextpuk Al

NMOACHHUTEJIHU BEJIEXKH
3a roauHara, npukmoysaa Ha 31 nexemBpu 2014 1.

5. Ilpuxoan ot mpogam6ou

l'[pnxonme oT nponaolcﬁn CE€ aHanu3upat no BUAOBE KAKTO clieaABa:

B xuns0u nesa 2014 2013

[Tponaxba Ha enekTpoaBUraTenu 1,033 1,562

[IpenocraBsiHe Ha pEMOHTHU YCIyri 1,495 1,296

[Nponax6a Ha xuaporeHepaTopu 1,915 1,048

[Mponax6a Ha pe3epBHH 4acTH U OKOMIIIEKTOBKA 40 15
4,483 3,921

Teozpagpcka unghopmayus

Ipuxonute oT npoaax6u Morar a ce aHaTM3HpaH Mo Na3apH KakTo Clensa:

B xunsnou nesa 2014 2013

Brrpeten nasap 3,700 2,950

Hznoc 783 971

B moea uucno:

EBpona 783 971
4,483 3,921

Hudpopmayus 3a ocnoenu knuenmu

B xunsnou neea Bua npuxon 2014 2013

Knauenr 1 [Tponax6a Ha reHepaTopu - 544

Knuenr 2 [Tponax6a Ha reHepaTopu 1,513 -

Cwrnacno MC®O 8§ ,,OnepaTHBHH cermMeHTH” KaTO OCHOBEH KIIMEHT CE ONpenes TO3H, KOiTo cheTapaspa 10% unu

MOBEYEC NPOLICHTA OT obure MPUXOAH 3a CbOTBETHHUS OTHETEH NEPUOL.

6. Ipyrn npuxoxn

B xunsou nesa 2014 2013
[Mpuxoau ot npoaax6a Ha MaTepHany U ckpan 201 359
[Mpuxonu ot npasutencreenu aapeuuns (benexka 24) 137 25
[Tpuxoau ot Haemu 76 87
[Meuanba ot npoxaxk6a Ha ABLArOTPaiiHK MaTEpPHANTHU aKTHBY 22 51
Bw3cTanoBeHa HeH3M03BaHa MPOBU3MS 32 FrAPaHUUOHHO NOLLbpKaHe
(benexka 26) 8 7
Jpyru npuxonu - 17
444 546
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UXB Enextpux AJ]
MOSACHHUTEJIHHU BEJIEXKH

3a roauHara, npukaousaia Ha 31 nekemspu 2014 r.

7. Pazxoam 3a maTepuann
B xunaou nesa

OcHOBHM MaTepHanu
Enektpoeneprus

HHcTpyMeHTH 1 pe3epBHH HacTH
CriomaraTenHu MaTepuanu
Ipyru matepuanu

8. Pazxoam 3a BLHIIHH YCIYTH
B xunaou nesa

Venyru oT noau3nbAHKTENH
Oxpana

TexHuuecka nokyMeHTaLMA
PemonTH

ABoHaMEHT M NOAAPBIKKA
PexaMHu M MapKeTHMHrOBH pa3xonu
TenexoMyHHKaLMOHHH yCIYyTH
3acTpaxoBku

Hpyru ycnyru

9. Pazxonm 3a nepconasa

B xunaou nesa

BuaHarpaxaeHus no TpyAOBH W FPaXAAHCKH JOTOBOPH
3aaBMKUTENHO COLMAITHO U 31PABHO OCUTI'YPSBaHE M0 TPYAOBH H

rpaxAaHckH JA0rOBOPH
Bb3narpakaeHus no JoroBopH 3a yrpasieHue

3a1BIKUTENHO COUMAIHO ¥ 3RPABHO OCMIYpsBaHe [0 JAOrOBOPH 3a

ynpasiedue

HameHenue Ha MpOBU3NUATA 32 10XOAHX Ha NMEPCOoHaNa NpU NEHCHOHUpaHEe

(benexka 25)
Jpyru pasxoau 3a nepcoHana

2014 2013
(2,905) (1,425)
(265) (318)
(61 (62)
(61) (54
(122) (100
(3,414) (1,959)
2014 2013
(193) (55)
(159) (88)
(108) 79
(99 G}
(59 (50)
(40) (48)
@n (28)
(13) 2D
(144) (194)
(831) (643)
2014 2013
(1,626) (1,652)
(282) (283)
(150 (149)
(14) (12)
4 &)
(8) (58
(2,154) (2,159)

Cpennocnuceynusat 6poit Ha nepconana Ha Jpyxectsoto npes 2014 r. e 148 cayxkutenu (2013 r: 151 cayxutenn).
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HUXB Enextpuk AJ]

NMOSACHHUTEJIHHU BEJIEXKH
3a roguHara, npumousaia Ha 31 nekemepu 2014 .

10. Ipyrn pa3xoau 3a aeliHocTTa

B xunaou neaa 2014 2013
Jlansuu 1 Takcu (102) (118)
O6e3uenka Ha MaTepuanuu 3anacu (Benexka 18) (50) 29)
Pasxonu 3a koMaHAHMPOBKH (46) ©7
banancosa cToiiHocT Ha nponaneHy MaTepuanu (10) 3)
O6e3uenxa Ha Thproecku B3emanus (Benexka 19) 4) (310)
O6e3ueHnka Ha abarotpaiinu aktusu (benexka 15) - (15)
Hpyru (56) (143)
(268) (685)
11. Pazxoun HOo JIHKBHIAINHA HA }.'l'bJ'll"OTpaﬁHH AKTHBH
B xunsnou nesa 2014 2013
banancoBa cTOHOCT Ha IMKBUAHPAHH aKTUBH - 3)
- 3
12. ®nnaHCOBH NPUXOAN H Pa3XoaH
B xunsa0u neeéa 2014 2013
Tpuxonn ot auxeu 11 50
DunaHcoBH NpUXOIH 11 50
Pasxonu 3a nuxsu (33) 27
baHKOBM TakCH H KOMHCHOHHH 57) (18)
Pa3xonu ot BanyTHU KypcoBH pasiukH, HETHO (1) (2)
®unancosu paixoan 91 47
Dunancosu (pazxoau) / npHXoaH, HeTHO (80) 3

13. lanbk BLpXy AoxoguTe

OcCHOBHHUTE KOMMOHEHTH Ha NMPUXOAA OT JaHbK BBPXY A0X0Ja 3a FONMHMTE, MpUK/Io4YBaHd Ha 31 aekemspu 2014 r.

n 2014 r. ca:

B xunaou neea 2014 2013
Pa3xon 3a Tekyul naHbK BbPXY A0X0Aa - -
[Tpuxon ot oTCpoYeH AaHBK 13 69
IIpuxoa oT AaHBK BBPXY R0X01a, OTYETEH B nevyanfaTa nau 3arybara 3a

nepuoaa 13 69
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HUXB Enextpuk A/l

MOACHUTEJHU BEJIEXKU
3a roauHara, npuiuoysauia Ha 31 nexemspu 2014 r.

13. Janbk BLPXY AoxoauTe (NpoabKeHHE)

2014 2013
xun. 6. Xun. 8.
Janbk BLPXY 20X01a, CBBP3aH C MO3HLUHH, KOHTO Ca 0TYeTeHH B APYrHs
BceoGxBaTeHn noxon
AkTioepcky 3ary6u BbpXy nnaHose ¢ AedMHUPaHU JOXOAH 4 4
[Tpeouerka Ha 3eMH W crpaau - 70
OTcpoyeH RaHbK, 0THYETEH B APYTHA BCeoOXBATEH J0X01 4 74

IMpunoxumata cTaBka Ha JlaHbka BhpXy noxonute 3a 2014 r. e 10% (2013 r.: 10%). [lpe3 2015 r. npunoxumara
naHbyHa craska € 10 %.

Papuennero mexay mpuxola OT JaHbK BbpXy JOXOJa M CHYETOBOAHATAa 3aryba, yMHOXKEHa MO MpHIOKHMATA
JaHBbYHA CTaBKa 3a FTOAWHUTE, NpHKIiouBaluH Ha 31 aekemspu 2014 r. 1 2013 r., e npeacraseHo no-gony:

B xunsaou nesa 2014 2013
CueTroBoaHa 3aryfa npean gaHbuUM (1,005) (1,509)
[Ipuxon ot naHbK BBPXY NOXOOUTE MO MPHIIOKKMATA AaHbYHA CTABKA OT

10% 3a 2014 r. (2013 r.: 10%) 101 151
Pa3xonu, Henpu3HaTH 3a AaHBYHU LETH 3) (10)
JlanbuHa 3ary6a, BbPXY KOATO HE € NPU3HAT OTCPOUEH NaHbYEH aKTHB (57) (72)
OTnucaH OTCpoYEH JaHb4eH AKTUB BbPXY HEU3MNON3BAaHH OaHbYHH

3ary0u 3a npeHacsiHe (28) -
IIpnxoa oT AaHBLK BBPXY AOXOAHTE 13 69

Otcpoyenute naHbun kb 31 nexemepy 2014 r. 1 2013 1. ca CBBP3aHU ChC CIEAHOTO:

Ortuer 3a dpunancosoro Ileuana unm 3aryba za
B xunsou nesa ChCTOSAHHE nepuoaa

2014 2013 2014 2013

Omcpoyenu OansuH nacueu
HMoTu, MaluHu 1 chOpbkKeHus (1,034) (1,076) 42 44

Omcpoueru 0aHvbyHU akmuey

Heusnosnssanu naHbuHM 3arybu 3a npeHacsHe 136 164 (28) -
O6esueHka Ha MaTepHaliHU 3aracH 6 3 3 3)
O6e3ueHKa Ha ThPrOBCKH B3EMaHHUA 36 36 - 31
[TpoBu3uy 3a rapaHumy u ceaebHU criopose 4 4 - ¢))
3anbmKeHHs 10 HEU3NON3BaH OTIYCK 6 5 1 1
3anbmxeHus 3a JOXOAM Ha MepcoHana npy NeHCHoHHpaHe 4 4 “4) 2)
Jlpyru 3aab/okeHus KbM MepcoHana 1 2 (1) (1)
Ilpuxoa oT oTCPOYEHH AAHDBIUH 13 69
Orcpoyenu JaHbYHH NACHBH, HETHO (841) (858)




HUXB Enextpux AJ{

NMOACHUTEJIHU BEJIEXXKH
3a roauHata, npukmoypaia Ha 31 nexemspu 2014 r.

13. Tanbk BLpXY AoXonuTe (IpoALIKEHHE)

PaBHenue Ha OTCPO4YEHHTE JAHBYHH MACHBH, HETHO

2014 2013

xun. ne. Xun. 1e.
Ha 1 suyapu (858) (1,001)
[Mpuxon ot naHbUM 3a rofxHaTa, Apu3HaT B nevandara uau 3arybara 3a nepuona 13 69
Tpuxon oT naHbUM 32 rOAKHATA, NPU3HAT B ApYrus BceoOXBaTEH N0X0A 4 74
Ha 31 nexemBpnu (841) (858)
JlpyxecTBOTO € peanu3upano JaHbYHHU 3ary6u KaKTo cieasa:

Ilepuoa 3a npicnagaHe Ha JaHBYHHTE

Janbuen nepuon 3aryou 2014 2013
B xunsou neea
2014 r. o 2019 r. 574 -
2013r. oo 2018 r. 720 720
2012r. no 2017 r. 783 783
2010r. no 2015 r. 856 856
O61wo nanbuHK 3arybu 3a npucnagaHe 2,933 2,359
[Npunoxuma naHbyHa CTaBKa 10% 10%
IpusHaT oTcpoyeH JaHbYeH AKTHB 136 164
Henpu3Hat oTcpoyeH JaHbYeH aKTHB 157 72

Jaubunute 3arybu morat Aa Obaat npeHacsHU M npucnazaHu ot Gbaewn obnaraeMu nevanbu Ha JlpyxecTBOTO.
CornacHo MpUNOKUMOTO AAHBYHO 3aKOHOAATENCTBO B Bbarapus, mepuofnT 3a NpeHacAHe M MpUCNAjaHe Ha

JaHBYHUTE 3ary6u € NET roAnHH.

Ha Gasa wa netalfinen npernen Ha OlOJDKETHMPaHM TNPUXOAM M OYakBaHM ObAClIM CHOENKU C KOHTPAreHTH,
Jpy#ecTBOTO cyMTa, HE Npe3 nepuoa Ha NpUcnaaHe Ha JaHBYHHUTE 3ary0u Le reHepupa NoCTaTh4HH obaaraemu
neyan6u, kouto Aa 6bAAT NpucnanHaTan ¢ HaTpynaHUTE AaHbYHYU 3ary6u. [Topanu Tasu npuduHa kuM 31 AekeMBpH
2014 r. e NpU3HAO OTCPOYEH AAaHBbYEH akTHB B pasmep Ha 136 xui. ns. (2013 r.: 164 xun. as). INpe3 2014 r. Ha Gasa
Ha aHa/iy3 € OTMHCaH OTCPOYEH JaHbYEH aKTHB BbPXY 3arybu 3a npucnaiane ot 2010 r. B pasMep Ha 28 xuu. jas.
JpyxecTBOTO He € NPU3HAN0 OTCPOUEH AaHBYEH aKTHB BbPXY AaHb4HHUTe 3arybu 3a 2013 r. u 2014 r.
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HXB Enextpux AJl

NOSACHHUTEJIHHU BEJIEXKKH
3a roauHara, npukmoysatla Ha 31 nexkemspu 2014 r.

14. OuensBaHe Ha CIpaBeJJIHBA CTOMHOCT

B Ttabauuara no-nony e npeicraBeHa iHepapxMATa Ha CrpaBe/UIMBa CTOWHOCT HA aKTHBUTE M MacHBHTE Ha
HpyxectsoTo.

KosnyecTBenH onosecTaBaHns Ha fiepapXHATa HA CNpaBe;UIHBA CTOMHHOCT KBbM cToiiHocT Kbm 31.12.2014 r.
n 31.12.2013 .

OueHsiBaHe HA CUIPABeATHBA CTOHHOCT Ype3 H3MOA3BaHe HA

Korupaun uesn  3nauurennu 3Hauntennn
HA AKTHBHH Ha0ilopaBaHu  HenabaK0aa-BaHM
Jarta Ha nazapm BXOASUIH JaHHH  BXOAAWIM JAHHH
ouenka Qomo (Huso 1) (Huso 2) (Huso 3)
Xxun. ae. Xun. ne. Xun. ne. xun. ne.
AKTHBH, OLEHEHH MO CAIPABEAIHBA
CTOlHOCT:
[Mpeouenenu 3emu u crpany (benexka
15)
3emu U crpanu 31.12.2014 14,996 - - 14,996
3emu u crpanu 31.12.2013 15,133 - - 15,133
ITacusu, 3a KOHTO ce onoBecTABa
crnpaBejnBa CTOHHOCT:
JIuxsonocuu 3aemu (benexxka 23)
bankoBu 3aeMu 31.12.2014 596 - 596 -
bankoBu 3aeMu 31.12.2013 650 - 650 -

[pe3 otyerHus nepuoa He € MMano TpaHcepy Mex1y HUBATa OT HepapXuATa Ha CNPaBE/IMBa CTORHOCT.

ad
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HUXB Enextpux AJl

NMOSICHUTEJIHH BEJIEXKH
3a roauHara, npuismousaiia Ha 31 nekeMspu 2014 1.

15. UmoTH, MALIHHA H CHOPBLKEHAS

HApyrn AKTHBH B

3ema u Mamunu u ALJITOTpaiiHNn npouec Ka
B xunaou neea _crpagu ChOPbAKEHHS AKTHBH wsrpaxaave  Ob6wmo
Oruerna croiinoct
Canpo kbm 1 anyapu 2013 r, 16,644 5,196 509 122 22,471
[Mpunobutu - - - 228 228
Tpaucdepn - 182 16 (198) -
Otnucanu @) - 61) - (65)
IMpeouenka (700) - - - (700)
OTtnucana aMopTH3aLHSA Ha
npeoueHenure JMA (792) - - - (792)
O6e3teHka 1o crpaBeAniBa
croitdoct (Benexxka 10) (15) - - - (15)
Canpo kbm 31 gexemspu 2013 r. 15,133 5,378 464 152 21,127
Canpo xbm 1 anyapu 2014 r. 15,133 5,378 464 152 21,127
[Mpuno6utu - - - 874 874
Tpancdepu - 917 9 (926) -
Otnucanu - (18) (6) - 24)
Cango kbm 31 nexemspu 2014 r. 15,133 6,277 467 100 21,977
AmopTH3auus
Canpo kbm 1 anyapu 2013 r. 608 2,775 392 - 3,775
Pa3sxonu 3a amopTusauus 184 283 30 - 497
OTnycana aMopTH3auus Ha
npeoueHeHute JMA (792) - - - (792)
OTtnucaHa amMopTU3aLMA Ha
otnucauute [IMA - - (49) - (49)
Canno kbm 31 pexemspu 2013 r. - 3,058 373 - 3,431
Canpo xbm 1 anyapu 2014 r, - 3,058 373 - 3,431
Pa3xonu 3a amopTusauus 137 301 29 - 467
Otnucana amopTH3auus - (18) (6) - (24)
Canno kbm 31 gexemspu 2014 r. 137 3,341 396 - 3,874
BanaxcoBa croiinocT
Kbm 1 anyapn 2013 r. 16,036 2421 117 122 18,696
Kbm 31 pexemBpu 2013 r. 15,133 2,320 91 152 17,696
Kbm 31 pekemspu 2014 r. 14,996 2,936 71 100 18,103

Kzm 31 nexemspu 2014 r. [IpyxecTBoTO M3mon3sa B AEHHOCTTA CH HAMTBIHO aMOPTM3HPAHM ABATOTPANHH
MaTepUaliHi aKTHBH € O0T4YeTHa cToitHocT 1,331 xun. ns.

Henrotpaiiny matepuaniu axtus (Crpaid M MaliMHK) ¢ GanaHcoBa CTOHHOCT B pasMep Ha 2,669 Xun. JB. ca
3a0KeHH KaTo obe3neyenus no noayyeHu ot Jipyxkecrsoro GaHkoBu 3aemu u GaHkosu rapaHuuu (Benexka 23).

AKTHBUTE B MpPOLEC HAa M3TPaXAAHE MPEACTaBAsABAT 3aKyNeH CTPYr, KOWTO He € B Heo6XOOMMOTO 3a HerosaTa
eKcruoaTauus CbCTofHe kbM 31 nexkemepu 2014 r,

Obe3yenka Ha MAWUHU U CHOPBHCEHUA
Ha 6a3a Ha u3pbpluenus npernen 3a obe3leHka Ha MAlIMHU U ChOPBKEHHS, PHKOBOACTBOTO Ha JIpYkeCTBOTO HE €

YCTAHOBUJIO MHAMKATOPHM 3a TOBa, ue OamaHcoBaTa CTOMHOCT HAa aKTHBMTE MpPEBMIIABA TAXHATA BbL3CTAHOBHUMA
CTOMHOCT.
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HUXB Enexrpux AJl

NMOACHUTEJIHU BEJIEXKH
3a roauHaTta, npuisiouBawa Ha 31 nexkemepu 2014 1.

15. IMOTH, MALIHHH U CHOPLXXEHHS (NPoaBMikeHHE)

IIpeoyenra na 3emu u czpadu
3eMuTE U CTPalIMTE CE OLEHABAT MO MPEOLEHEHA CTOMHOCT — CHpaBeIHBA CTOHHOCT, HaMalleHa C HaTpynaHuTe
aMopTH3aUMK U 00e3LeHKY, NPU3HATH Cllel AaTaTa Ha mpeoueHkara. CripaBefuBaTa CTOHHOCT € ONpeAeneHa OT

aKpeAUTHpaH HE3aBMCHM OLEHMTENl Ype3 Ma3’apeH MOAXOA M 4Pe3 METOAA Ha aMOPTH3MpaHaTa Bh3CTAHOBUTENIHA
CTOHHOCT.

3a 3eMuTe W CrpanuTe, OTYMTAHK N0 MPEOLEHEHA CTOHHOCT, ONOBECTBAHETO HA GanaHcoBaTa cyma, kosTo 61 Guna
MpPU3HATA, aKO aKTHBHTE CE OTYMTAXa ChINIACHO METOAA Ha LiEHATa Ha NpuAoOHBaHe, € NPaKTHYECKH HENPUIOKHMO,
nopaiy CneuM(MKUTE Ha M3MOA3BAHATA CHYETOBOAHA MPOrpaMa M ALATHTE NEPHOAHM OT BPEME, NpPe3 KOUTO TE3M
aKTHBH ca cobcTBeHOCT Ha JlpyxecTBoTO.

OnoBecTABAHKA HA OLEHABAHETO HA cnpaBeaAnHBa cTOiHOCT

OnopecTapanuaTa Ha flepapxuaTa Ha CpaBeaNMBa CTOHHOCT 33 NPEOLEHEHUTE HMOTH ca NpeacTaseHy B Benexkka
14. Bw3 ocroBa Ha BMAa, cneudUuHUTE XapaKTEPHCTUKK M PUCKA HA TE3H UMOTH, PbKOBOACTBOTO € NPEUERUIIO, He
TE MPEACTaB/IABAT ABA K/aca akKTUBH 110 cMUCHAa Ha MCDO 13 — 3eMu ¥ NPOMULLNEHH M AIMHHUCTPATHBHU CrPaliH
B rpan Codms.

CeurnacHo onoBecTeHaTa cueToBOAHA NoNUTHKA B Benexka 2.1. JIpykecTBOTO HM3BLPILBA OUEHKA HA CBOUTE HMOTH
Ha perynspHU MHTEPBA/IM OT BPEME WM MpPH HANHYME HA MHAMKATOPH 33 CbLUECTBEHH M3MEHEHHS B CTOHHOCTTA.
Ilocnennata oueHka e Hanpasena kbM 31 mexemspu 2013 r. oT He3aBUCHM JMUEH3MpaH oueHuTeNn. OCHOBHUTE
ZIonyckaHHA W OLIEHUTENCKH METOA Ca OMOBECTEHM MO-10Jy. PhKOBOACTBOTO € HANpPABUIO BLTPELUEH AHAIH3 H €
npeueHnno, Ye kbM 31 nekempr 2014 r. He ca HanMLE WHAMKATOPH 33 CHUIECTBEHH NPOMEHH B CMpaBEANMBATA
CTOHHOCT Ha 3EMHTE M CTPALMTE CMIPAMO MOCHEAHUTE oleHKH. ClenoBaTeHo, T4 € NPHETA 3a PEEBAHTHA 3a LIEAHTE
Ha (MHaHCOBOTO oTuMTaHe KbM 31 nekemspu 2014 .

Ouennrenckn 3uaunTenHn HeHaGalopaBaHH
meTon BXORAUIH AAHKH Unrepsan
3emu Meroa Ha nasapuute Kopurupatuu xoeduunenrn, 51%-78%
CpaBHEHHUs NPUIOKEHH  KbM  Ma3apHUTE
ananosm
Tpomutneny u Mertox Ha Kopurupawn koepuunentn 3a 43% -99% (Menuana
AIMHHHCTPATHBHH aMopTH3NpaHaTa usxabssane —  dusuuecko, SO%)
crpanu BBL3CTAHOBMTENHA (BYHKUMOHANHO M MKOHOMHHYECKO
cToitHocT nsxabspane

CnpasenuBata CTOHHOCT Ha 3€MHTE € OLEHEHA N0 METOAA HA MasapHUTE CPABHEHUS, KAaTO ca M3MOJ3BAHH
HabmoasaHu oepTHH LEHH HA CPaBHUMM MapLesiv, pasnookeHn B npoMuuenute 3ouu Ha Codus (Mnuencko
woce). Llenute ca xopurupaHu 3HauMTENHO CbOGPA3HO BUZA, MECTOMONOKEHHETO, CHCTOSHHETO MJIH
NpeNHa3Ha4YCHUETO HA OuEHABAHMTE 3emu. OLEHMTENAT CBINO Taka € NpPUIOKHI KOPEKLHMSA 33 OTCTBIKA B
usnonssauute opeptiu ueru ot 10%-25%, 3a Na oTpasu pasnukara Mexay O(EepTHUTE M pEaliHHTE IEHH Ha
crenxute, Cnpaseanupara CTOHHOCT Ha CrpaiuTe € Ofpele/ieHa, KaTo € M3MO03BaH METONBT HAa aMOPTH3UpaHATa
BB3CTAHOBUTENHA CTOHHOCT. [lpu TO3M METON CTOHHOCTTAa Ha MMOTHTE Ce ompelens Ha 6a3aTa Ha aKkTyasHa
CTOMHOCT Ha OTAEAHUTE BUIOBE CTPOMTENHO-MOHTAXKHM paboTH, KOpUrMpaHH Taka, Y€ ja oTpassiBaT (U3HUECKO,
MKOHOMHUUECKO H QYHKLHOHANHO H3xabsaBaHe.

3HaunTeNHH yBEMUYEHHS (HAMANEHHA) B KOPUTHpALINTE KOEDULNEHTH, IPUIOKEHH KbM MA3apHHTE aHAN03M (KaTo
M30JIMPaHH NPoMeHH) Guxa DOBENH 0 CHLIECTBEHO MO-HUCKa (BUCOKA) CPAaBEATHBA CTOHHOCT Ha 3EMHTE.

3nauntennu ysenuueHus (HamaneHus) B kopurupaumte koeduuueHTH 3a  ¢u3Muecko/ YHKUMOHATHO/
MKOHOMMYECKO W3XxabaBaHe (KaTo M30MMpaHH NpomeHu) Ouxa HOBENH 10 CHILECTBEHO MO-HHCKA (BHCOKA)
CMpaBeNBa CTOMHOCT Ha MPOMHLIIEHATE U AIMUHUCTPATUBHU CrPaiHy.

Teozpaghcka ungpopmayus

Bceunuku abaroTpaiinu Matepuannu aktuu Ha Jlpyxecrsoro keM 31 nekemspu 2014 r. u 31 nekemspu 2013 r. ce
Hamupat B brarapus.
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UXB Enexrpux A/l

NMOACHUTEJIHU BEJIEXKKH
3a roauHara, npukmouBaia Ha 31 nekemspu 2014 .

16. HemaTepnannu aKTHBH

Pa3xoau
IarenTn n 3a
IlpaBa BbpXYy TbProBCKH IIporpamuu pa3Boiina
B xunsou neea coDCTBEHOCT MapKH NPOAYKTH AeiiHocT O6wo
OTt4eTHa cToiiHOCT
Canpo xbMm 1 anyapn 2013 r. 246 84 52 - 382
Cango xbm 31 nexemspu 2013 r. 246 84 52 - 382
Canpo kbm 1 anyapu 2014 r. 246 84 52 - 382
[Mpunoburu - - 110 250 360
Cango kbm 31 gexemBpu 2014 r. 246 84 162 250 742
AmopTH3auus
Canpo xbm 1 anyapu 2013 r. 236 84 52 - 372
Pa3xonu 3a amoptuzauus 10 - - - 10
Canpo kbm 31 aexemspu 2013 r. 246 84 52 - 382
Canpo xbm 1 sanyapu 2014 r. 246 84 52 - 382
Pa3xonu 3a amoptusauus - - 9 - 9
Canpo kbm 31 pexemBpu 2014 r. 246 84 61 - 391
Banaucosa croiinoct
Kbm 1 sanyapu 2013 . 10 - - - 10
Kbm 31 gexemspu 2013 r. - - - - -
Kbm 31 nexemnpu 2014 r. - - 101 250 351

KwMm 31 nexemBpu 2014 r. [pyxecTBoTO H3NON3ea B IefHOCTTA CH HAIMBJIHO aMOPTU3HPAHH HEMATEPHAIHHM aKTHBH
¢ otyeTHa croiHoct 382 xun. nB. (2013 r.: 382 xun. ns).

06631[6}"(‘61 Ha HamamepuanHu akmueu
Ha 6a3a ua H3BbPUICHHUA MNpPETNEn 3a o0e3ueHka Ha HEMAaTCPHAIIHK aKTUBH, PbKOBOACTBOTO Ha ﬂ,p)’)KCCTBOTO HE €
YCTAaHOBHJIO MHAMKATOPHU 3a TOBa, 4€ 6anaHcoBata CTOMHOCT HAa AKTUBHTE npepviuaBa TAXHaTa BB3CTAaHOBUMA

CTOHOCT.

Teozpaghcra ungpopmayusn

Beuuky anarorpaiiny HematepuanHu aktisu Ha JlpyxectBoTo kbM 31 nekemspu 2014r. u 31 nexemspu 2013 r. ce

Hamupart B bwarapus.

17. MuBecTHIHH HA pa3NoJioKeHHe 32 HPoAak0a

B xunaou neea Yyactue 2014 Yyacthe 2013
[vnzompaiinu punarncosu akmusi

Merteko AJ] 2.32% 4 2.32% 4
Ob6mo 4 4

JpyxecTBoTO MMa yuacTHe B pasmep Ha 2.32% (728 axuuu) ot kanutana Ha Meteko AJl, aKLUMOHEPHO APYKECTBO,
yupeaeHo B buarapus. MuBectuuaTa € oueHeHa no ueHa Ha npuaobuBaHe, Thit kato akuuute Ha MeTeko AJl He ce
KOTHPAT Ha aKTHBEH Na3ap M TAXHATA ClIpaBe/IuBa CTORHOCT HE MOXe Na Ob/le onpeeneHa HalekaHo.
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NMOACHHUTEJIHU BEJEXKHU
3a roauHara, npuionouBawa Ha 31 gekemspu 2014 r.

18. MaTepnanuu 3anacn

B xunadu neea 2014 2013
CypoBHHM U MaTEpHaNu 854 747
["otoBa npoaykuus (no cebecroitHocT) 28 26
Munyc: Hatpynana obe3uerka Ha rotosa npoxyKuus - ()
["oToBa npoaykuus (Mo HETHa peanudyema CTOMHOCT) 28 25
HezapbpuieHo npoussoacteo (no cebectoiiHocT) 1,512 223
Munyc: Hatpynana obe3ueHka Ha He3aBbPLIEHO TPOU3BOIACTBO (57) (28)
HezaebpiueHo npoussonctso (Mo HETHA peanu3yemMa CToHHOCT) 1,455 195

2,337 967

HBH)KCHHCTO B HaTpynaHata obe3ueHKkaTa Ha roTOBa NpOAYKLIHA U HE3ABBPUICHO MPOUIBOJACTBO € CICAHOTO:

B xunaou nesa 2014 2013
Ha 1 anyapn 29 61
[Tpusnara (benexka 10) 50 29
Ornucaua (22) (61)
Ha 31 nexemspu 57 29

[Tpes 2014 r. nayucneHata obesleHKka Ha HE3aBBLPUIEHO NMpPOM3BOACTBO [0 HETHA peanru3MpyeMa CTOHHOCT €
CBbp3aHa C HATPYIaHH Pa3XxodH 3a MPOU3BOACTBOTO HA FEHEPATOPH, KOUTO ce oyakBa fa 6baaT peaiu3dpaHu npes
2015 r. Ha ueHa No-HUCKA OT [POU3BOACTBEHATA UM ceDeCTOHHOCT.

Ornucpanero Ha obesuenkara npes 2014 r. u mpe3 2013 r. ce OBMKK HAa NPEeBPHIUAHETO HA HE3ABbPIIEHOTO
NPOU3BOACTBO B FOTOBA NPOAYKLHA U NMpofakbata Ha KpacH KIMEHT.

19. THproBeky H APYrH B3eMaHus

B xunsou nesa 2014 2013
Twproecku B3emaHus, 6pyTo 1,036 1,197
Munyc: HatpynaHa obe3ueHka Ha KpaTKOCPOYHH ThProBCKH B3EMaHHA (359) (355)
TbprosckH BieMaHHs, HETHO 677 842
Bsemanus no npaButenctseHu napenus (benexka 24) 207 -
[NpenoctaBeHu aBaHcH 29 64
Hpyru B3emaHus 44 36
O0wo ThProBCKH M APYrH B3eMaHHR 957 942

KparkocpounuTe ThproBcky B3eMaH{s HE ca JIMXBOHOCHH W 0GMKHOBEHO €a Che CPOK Ha nJawaHe ao 30 auu.
Toprosekute B3eManus Ha JipyxecTBOTO ca CBBP3aHU C peaiu3HpaHi MPOEKTH B MPEAXOAHU OTHETHH MEPHOLH.

KoM 31 nexemspu 2014 r. ppkoBoaCTBOTO Ha JIpy€CTBOTO € HANpaBHJIO MpPErfiel Ha B3EMAHHUATA U € MPELEHHITO,
4ye CHLIECTBYBA BHCOKA HECHTYPHOCT OTHOCHO ChOMPaEMOCTTa Ha 4acT OT B3E€MaHMATA, B pe3y/iTara Ha KOETO €
npu3Hano obesuenka B pasMep Ha 359 xun. aB. (2013 r.: 355 xun. a8.).
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3a roauHara, npukioysaia Ha 31 nekemBpu 2014 r.

19. TeproBekH u Apyra Biemanus (NPoabJIKeHHE)

IIBH)KCHHCTO B HaTpynaHata obe3ueHka Ha prllHOC’bGHpaCMH H HCC’LGHpaCMH B3€MaHWA W KOpEKLHATa A0
aMmopTa3sdpyema CTOIHOCT € CNEAHOTO:

B xunaou neea 2014 2013
Ha 1 anyapu 355 48
[Tpuznara (benexka 10) 4 310
Ornucana - 3)
Ha 31 pexemBpn 359 355

Kem 31 nexemBpH, Bb3PaCTOBHAT aHANM3 HA THProOBCKHTE B3eMaHHs, KOUTO He ca obe3lLeHeHH, € NpeacTaBeH B
Tabauuara no-nosy:

B xunsou neea [TpocpouenH, Ho HeoGe3ueHeHH
Huro npocpouenn, <30 Or30ax0  Ot60 a0 Ot 90 no > 120
0Ob6uo HUTO 00e3LeHEHH IHH 60 nHu 90 nHu 120 nun JIHU
2014 677 92 130 148 9 2 296
2013 842 86 365 17 40 1 333

20. Ilapuynn cpeacTBa H NAPHYHH €KBABAIEHTH

B xunsnou neea 2014 2013
[Mapuunu cpeactsa B Gpoii 11 11
Tlapuunu cpenctsa B 6aHKOBH CMETKH 249 36

260 47

[TapuunuTe cpeacTsa B 6aHKOBH CMETKH C€ OAMXBABAT C MMXBeH npoueHT ot 0.01% 1o 0.1 % roauuiuo.

CnpaBennupata CTORHOCT Ha MapUYHUTE CPeACTBa KbM 31 nekemBpu 2014 1. € 260 xun. as. (2013 r.: 47 xun. 18.)

21. OcHOBeH KamHTAaJj H pe3epBH
21.1 OcHoBen KanuTan

OCHOBHHUSAT KaluTall € OTYETEH 110 HOMUHAJ B ChOTBETCTBHE ChC ChAeOHaTa perucTtpaums.

B xunadu neea 2014 2013
1,212,705 06uKkHOBEHH aKLMM C HOMHHAJIHA CTOMHOCT | JIB. BCAKa 1,213 1,213
1,213 1,213

KoM 31 nexemspu 2014 r. pasnpeaeneHHeTo Ha OCHOBHUA KanuTan Ha JIpyKecTBOTO € KaKTO Cle/Ba:
AKusoHep 2014 2013
3MM Brwarapus Xoaauur AJL 80.78% 80.78%
Jlpyru ropuaudecky nuua 14.65% 14.35%
AxunoHepy — DU3HueCKH tiua 4.12% 4.42%
O6paTHO u3KyneHH 0.45% 0.45%
100.00% 100.00%

T[TpuTtexarenure Ha OOMKHOBEHH aKUMM MMaT MPABO HA NUBUACHT M NPABO Ha eIMH [11ac Ha aKLMs Ha cuOpaHus Ha
Hpyxectsoro. Beuuky akunu Ha JlpykecTBOTO ca ¢ eIHaKBH NpaBa OTHOCHO AKTMBUTE MPH JIMKBHAALHS.
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NMOACHHUTEJIHU BEJIEXKH
3a roauHata, npukmousawa Ha 31 nekemepu 2014 r.

21. OcHoBeH KamuTaa H pe3epBH (NIpPoaAbJKeHHE)
21.2 3aK0HOBH H JONBLIAHHTEIHH Pe3epBH

3akoHoBUTE pe3epsy ce IOPMHPAT OT AKUMOHEPHHTE ApyxecTBa, kato UXB Enexrpuk AJl, kato pasnpeneneuue Ha
nevyanGara no peaa Ha 4. 246 ot Twprobckus 3akod. Te ce 3a€/AT 10KATO JOCTUTHAT €AHA AeCeTa M No-roisMa
4acT ot Kanurana. M3rounuun 3a ¢dopMupaHe Ha 3aKOHOBUTE Pe3ePBU Ca HA-MAJKO €Ha JAECETa YaCT OT HeTHaTa
neyanba, mpeMUH OT EMHUCHM HA aKLUMU K CPE/ICTBATA, NMPEABUACHH B YCTABa HJM N0 pelueHHe Ha 0b1oTo chbpanue
Ha aKUMOHEPHTE. 3aKOHOBUTE PE3ePBM MOraT Aa GbAaT M3MON3BaHH EOMHCTBEHO 32 MOKPHUBAHE Ha 3arybu oOT
TEKyWUHs ¥ NPEenxXOAHH OT4eTHH nepuoan. Kpm 31 nexemspu 2014 r. 3aKOHOBMTE M IOMBIHHUTENHUTE pe3epBU
sbanu3ar Ha 1,755 xun. ne. (2013 r.: 3,195 xun. ns.).

21.3 Ipeouerbuen peseps

anOLlCH'l:‘lHMﬂT pe3€pB Ha aKTHBHTE CC M3I10J13Ba 34 OTPA3ABAHE Ha YBEJIMUCHHUATA B CIIpPaBEAHBaTa CTOMHOCT Ha
3EMH W Crpaiii U HaMAJICHHUATA N0 CTENEHTA, B KOATO TE3W HaMaJICHUs Ca CBbp3aHH C YBENHYEHUE Ha CblUUS aKTHUB,

TMPU3HATO MO-paHo B Apyr BceoOxsateH moxoA. Kem 31 nexemBpu 2014 r. npeoueHbYHUAT pe3eps BbL3/H3A Ha
10,719 xun. ns. (2013 r.: 10,719 xua. as.).

21.4 OdpaTHo H3KyneHH cOOCTBEHH AKUHH

Ha 18 mapt 2013 r. CeBeThT Ha AMpPEKTOPUTE Ha JpyxecTBOTO B3e peuleHue 3a 06paTHO M3KYNyBaHE Ha aKLHH,
KaTo CpOKBT 32 M3BbPIIBAHE HA W3KYNYBAaHETO € 4 KaNeHJapHW TOAMHM OT INPHEMAaHe Ha pPELIEHHETO.
Makcumanuusat 6poii akumu, noanexaiy Ha o6paTHo 3KyryBaHe e 10 3% 3a BCAka €AHA KANEHAapHa rofMHa OT
cpoka 3a 00paTHO u3KynyBaHe oT ofiwms 6poit 3nanesy akuuu, Ho He nosede ot 10% o6wWwo 3a UenMs nepuon.
Kum 31 nexemspy 2014 r. roauHa perucTpupadusT kanutan Ha Jipysxectsoto € 1,212,705 06MKHOBEHH aKUMH C
HOMHMHanNHa CcTOMHOCT 1 nB. Beaka. [lpes 2013 r. ca uskynenu 5,440 Gpos akuuu npu cpeasa uena 3.50 ns.,
BB3M3aLK 06wo Ha 19 xun. nB. O6paTHO M3KYNMEHHTE aKUHK Ce OTPA3fBAT B HAMANEHHe Ha CODCTBEHMS KAMUTa
KaTo OTAENEH KOMMNOHEHT ,,O06paTHO H3KyNeHH akUMH' MO CTOHHOCTTAa HA 0OPATHO H3KYIYBaHE.

22. Toxoau HA aKUHA

OcHoBHUTE 10XOM Ha aKUMA CE M3UMCIIABAT KATO CE pasfend (IMHAHCOBUAT PE3yNTaT 3a FOAMHATA HA CPEJHO-
npereraeHus 6poit Ha AbpxaHUTe 0GUKHOBEHH aKLMK 33 FOAMHATA.

OCHOBHHAT DOXOX HA aKLUA Ha ﬂpy)l(CCTBOTO ce U3uucABa Ha 6aza Ha CNeAHUTE JaHHHU:

2014 2013
3aryba 3a roanHara (B XuisaH Jiepa) (992) (1,440)
Cpenno-npererned 6poit 0OMKHOBEHH aKLUK (B XHUIAAK) 1,207 1,209
OcHoBen aoxoa (3ary6a) Ha akuus (B 1esa) (0.82) (1.19)

Cpenno-npeternienuar 6poit akuuu 3a 2013 u 2014 roauna e usuucien Ha 6a3a ABUKeHMETO Ha 6post akuMH B
ofpblueHHE KaKTO ciieasa:

Bpoit

Bpoii obpatHo Bpoii akuuu
u3faneHu U3KYTEeHH B

aKUuK cobcTeeHn obpbluenue

aKLHH
1 anyapu 2013 r. Canzo B HayanoTo Ha rogMHara 1,212,705 - 1,212,705
10 mait 2013 r. HakynysaHe Ha coOCTBEHH aKLKH - (5,440) (5,440)
31 rexemspu 2013 r.  Canzno B kpas Ha roquHarta 1,212,705 (5,440) 1,207,265
| anyapu 2014 r. Cannmo B Ha4aN0TO Ha roauHara 1,212,705 (5,440) 1,207,265
31 nexemBpu 2014 r.  Canzo B kpasi Ha roaMHarTa 1,212,705 (5,440) 1,207,265




HUXB Enextpux AJl

ITIOSAICHUTEJIHU BEJIEXKH
3a ronuHara, npukmoyBaila Ha 31 aexkemspu 2014 r,

22. loxonu Ha akuus (HpoabKenue)
Cpeano-nperernenusT 6poit akumu 3a 2013 r. e U3YKCIEH KAKTO cnensa (B Xunsau):
(1,213*4/12) + (1,207*8/12) = 1,209 Xunsau akuuu

He ca ussbpiuBany apyru cienku ¢ o6ukHOBEHN akLUUK MK noTeHUHanHu o6ukHoBeHH akunu npes 2014 r., kakto
H 3a nepuona ot 31 nekemspu 2014 r. no narata, Ha KOSTO (uHaHCOBUAT 0THeT € o06peH 3a u3nasaHe.

23. JInXBOHOCHH 3aeMH

EdexTusen nuxsen

B xunsou neea npoueHT % IMapex 2014 2013
Kpatkocpounn
(1) O6esneyen Gankos orbpapadT oT 1 M COOUBOP + 2015 506 583
baHka 1 HanGaBka
(2) Obe3neueH HHBECTUUHMOHEH KPEXUT OT 1 M CO®HUBOP +

2014 - 67
Bauxa 1 HanbaBka

596 650

(1) bankos oswpapadr, otnycHar ot Bauka 1, ¢ paspewied pasmep ot 600 xun. nB., ofe3sneuen c JIOrOBOpHa
HnoTeka BBPXY crpaau ¢ GanaHcopa croifHoct 1,255 XWi. MiB., KakTo M BTOpa MO pel MnoTeka Ha crpaga c
Ganancosa croiinoct 372 xun. nB. Kim 31 ACKEMBPH HEYCBOEHATa CyMa 1o osbpapadTa e B pasMep Ha 4 xuu. 1B.
3aeMbT € NIIaTHM EAHOKPATHO HA JATATa Ha Majeka npe3 Mecel tonu 2015 r.

(2) WMuBectnumonen xpenut, otnycuar or Banka 1, B pasmep Ha 590 xun. ns., OTMYCHAT 3a 3aKyNyBaHETO Ha
MauwuHU W obopyaBaue. 3aeMbT € ofe3neyen cbe 3anor BBPXY 3aKyneHuTe MaliMHK U o6opynsane ¢ GanaHcosa

cToiiHoCT 1,042 XMA1. AB. M 1OTOBOPHA HNIOTeKA BBLPXY crpaza ¢ 6anaHcosa croiiHocT 372 Xua. 8. 3aeMbT € noracen
n3usio keMm 31.12.2014 .

Kem 31 nekemspu 2014 r. neycoewara cyma or PaspelleHUTE JMMUTH MO BCHYKM KPEAWTHH JIMHHM HA
HpyxectBoTo Bh3NM3a HA 4 XU, JIB.

24. IlpapuTe/icTBeHN JapeHHs

B xunadu neea 2014 2013
Ha 1 auyapn 467 407
[Momyuenu npe3 roauxata 420 85
Onobpenu npes roxuHara, Ho Henoy4eHn no 6ankosa cMetka (Benexka 19) 207 -
INMpu3znatu B neyanbata unn sary6ara (Benexxa 6) (137) (25)
Ha 31 xekemspu 957 467
Kparkocpounu 121 25
Juarocpounu 836 442

957 467
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24, IlpaBuTe/cTBEeHH Japenns (NPoIb/DKEHHE)

Kum 31 nexempu 2014 r. [IpyxecTBOTO OTHUTA CAEAHUTE PABUTENCTBEHH AapEHHS:

®unancupane no onepaTMBHa nporpama ,,PasBUTHE Ha KOHKYPEHTOCMOCOGHOCTTa Ha Omirapckata
ukoHoMuKa" Ha M3nbnuutensa AreHuus 3a Hacbpuasane va Manku u Cpenuu [peanpustus (MAHMCIT) 3a
3aKynyBaHe Ha TEXHONOTHYHA JIMHHUA 3a U3paboTka Ha nomocHH 606uHU oT Meaua wuHa. Obwara croitHocT
Ha ono6peHoTo puHancupane € 421 xun. 8. ot MAHMCII, kato nocieanust tpauin ot 336 XMA. NB. M0 HEro
€ nony4eH npes 2012 r. Kem 31 aexemspu 2014 r. octasaioro canno e 349 xun. as.

®unancupane no nporpamara KJIEEBY B pa3mep Ha 7 xun. espo ot Esponetickara baska 3a BnactaHossiBaHe
u Passutde 3a noctaBka Ha 2 6pos MHIYKUMOHHM anapaT 3a cnossaHe - "HHIykuMoHeH HarpesaTen
MINAC". O6wara onobpena cyma Ha MHAHCHPaHETO, U3LLIO NonyyeHa npes 2012 1., € B pa3Mmep Ha 14 xun.
as. Kem 31 aekemspu 2014 r. ocraBauoro canio e 10 xuJ. fis.

Ha 12.06.2013r. e nony4eHo oduumanto on06peHue Ha No4adeHO NPOEKTHO Npeanoxkenue ,,llonobpasane Ha
YCTIOBMATA HA TPYA W MoBULIABaHe edeKTUBHOCTTAa Ha npoussoacTso B MXB Enextpux AJl”. Onobpenara
croiiHocT Ha npoekTa € 105 xui. 118 32 Tekyiwo ¢uHaHcHpane. B HavanoTo Ha M. centemspu 2013 e nonyueHo
aBaHCOBO MiaulaHe OT YMpas/spauius oprad B pasmep Ha 17 xun. ns. [Ipe3 2014 r. e nony4eHo MeXIRHHO
TUiailaHe oT YNpasisBaKaT opraH B pa3mep Ha 22 Xun. 1B, M3nbAHEHHETO HA NPOeKTa NMPKUKIIOUK YCNELIHO
npe3 2014 r., kato B Hauanoto Ha 2015 r. ce OYakBa OKOHYATEJHOTO BB3CTAHOBSABAHE Ha oj0GpeHaTa
Gespb3mesnna Guuancosa nomott 43 xun. ne. Kem 31 nexemspu 2014 r. ocTapaioro canio € Hyia, Thii kaTo
Ge3pb3mesnHaTa GUHAHCOBA MOMOLL CE OTHACS H3LANO 3a TEKYLIO (PMHAHCHpaHE.

B «kpas na wmeceu toHu 2012 r. [lpyxectsoro nonyyu onobpenne or MHUET E®PP OIl
,»KoHKypeHToCnocobHOCT" no npoekTHO npeaioxeHue ,,BHeApsABAHE HA MHOBATHBHA H30MALMOHHA CHCTEMA B
MPOM3BOJACTBOTO HA BHUCOKOBOJNTOBM ACHHXPOHHM ENEKTPOABUraTeNld M HOBAa CEpUs CHHXPOHHH
XHApOreHepaTopy ¢ Maska u cpeaxa mowHoct™. Ha 31.08.2012 r. norosopsT € noanyca OT ABETE CTPaHH, C
KOETO ce crapTupaxa AediHoctute no npoekta. O6IMAT pa3Mep Ha AOMYCTHMMUTE pasxoau e 693 xun. nesa, OT
kouto 346 xun. nesa we O6wbaar ¢uuancupanu or Ol ,KoukypenrocnocoGroct”. Tlpes 2013 r. ca
peanusupaHy MOBEYETO OT 3al0XKeEHUTE B npoekTa AefinocTy. [TonyyeHo e aBaHCOBO MJalaHe B pasMep Ha 68
xun. ns. [1pe3 2014 r. ca peanusupany BCHYKH OCTAaHAIH AEHHOCTTH M0 POEKTA U € MOMy4EHA CyMa B pa3Mep
Ha 208 xun. 51B., cllell NOJAAEHO UCKAHE 3a MEXANHHO MamaHe . [TpoexTbT npukmioyn ycneurHo npes 2014 r.,
KaTo OKOHYATENHOTO BECTAHOBABAHE Ha onobpenaTa cybcuans 63 xun. sis. we ce peanusupa npes 2015 r. Kem
31.12.2014 r. cannoto € B pa3zmep Ha 318 xun. jis.

Ha 10.07.2013 r. 6e npenancHo HOBO NPOEKTHO MPE/UIOKEHHUE C HAUMEHOBAHMUE ,,BHEAPABAHE HA HHOBATUBHH
npoaykty B UXb Enextpuk AJl — CHHXPOHHH peakTMBHM ABHTAaTENH C pa3NpeleieHa CTaTOPHAa HAMOTKA™ 1o
OM , Konkypentocnocobxoct. Ha 10.12.2013 r. [IpyxectoTo e nonyuuno ono6peHHE Ha MpPOEKTHOTO
npeanoxkenue. CToitHOCTTa Ha npoexTa € 325 Xun. 1B, , kaTo chuHaHCHpaneTo oT cTpaHa Ha UXB Enexrpuk
All e 10% unn 32 xun. nepa. OCHOBHaTa LEN Ha MPOEKTa € BHEAPABAHE B IPOM3BOACTBO HA HOBA cepus
ABHUraTe/iv 3a HUCKO U BMCOKO HANpEKEeHUE - CHHXPOHHH PEAKTMBHHU ABUraTeNl ¢ pasnpeleieHa (CTAaTOpHa)
HaMmoTka. B o6xBaTa Ha npoekTa ce npeABHX1aT HHBECTULIMH B MPUAOGHBAHE HA ABLATOTPAHHH MaTEPHAIHU U
HeMaTepHallHY aKTUBH - CMEUMaNM3upaH coTyep 3a NpoekTHpaHe M u3Mepsarenuu ypeau. [1pes 2014 r. e
TNOJy4eHO aBaHCOBO nuailade B pasmep Ha 190 xun. nB. B kpast Ha 2014 r. Bcuuku AefiHOCTU MO NpoekTa ca
u3nbaHeHd. OkHuatennute GUHAHCOBH M TEXHHHECKH OTYETH Ca NMpeAafeHu Ha Yrpasnssawms oprad. [1pe3
2015 r. ce ouaxsa na 6bae Bb3cTaHOBeHa onobpenara cyGeuans no npoekrta 101 xun. ns. Kum 31.12.2014 r.
cannoto € B pasmep Ha 280 xuu. nB.

KoM 31 nexemBpH HAMa HEH3BJIHEHH YCI0BUA NO MONYUEHHTE OT JpykecTBOTO MHAHCHPAHU.

25. 3aagbkenns 3a ofe3leTeHHA HA NepPCOHA/IA IPH NEHCHOHAPaHe

ChriacHo GBrapckoTo TpYA0BO 3aKOHOAATEACTBO JIPYIKECTBOTO € 3alb/IKEHO A M3ILIATH HA CIYHHUTENUTE CH MPH
MEHCHOHUPaHE OT ABE 0 WECT GpPYTHH MECEYHH 3aMaTH, B 3aBUCHMOCT OT MPOCHYKEHHs CTaX B MPEANPHUATHETO.
Axo caykuren e pabotun B UXB Enextpux AJl B npoasmkenne Ha 10 roguuu, Toi nonyuasa wecT GpyTHH
MECE4HH 3aMN&TH, NPH MEHCHOHKPAHE, 3@ ako € paboTun no-manko ot 10 roguHu — ABe GpYTHM MECEYHH 3amuaTu.
[1ansT 33 HOXOAHM Ha MEPCOHANA MPH NEHCUOHUPAHE HE € QUHAHCHpaH.
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NMOSACHUTEJIHH BEJIEXKH
3a roaxHaTta, npukmoyusawa Ha 31 nekemepu 2014 1.

25. 3aab/nKkenHs 3a obe3llieTeHHs HA MePCOHAA NIPH NEHCHOHHPAaHe (PoabJKeHne)

KommonenTtuTe Ha pa3xoiauTe 3a QOXOAW HA MEepCOHaNa NPH MEHCUOHHPAHE NPU3HATH B OTYETa 3@ BceOOXBAaTHUA
JI0XOM M 3aABKEHHUATA, IPU3HATH B OTYETA 32 JUHAHCOBOTO ChCTOAHKE KbM 31 nekemBpu 2014 r. ce 0OCHOBaBaT Ha
aKTIOEPCKK J0KNa], MPH KOMTO ce H3MON3BAHHM CAENHUTE NApaAMETPH U MPEATONOKEHHUS:

Hopma Ha auckontupane: 3.337 %;

OuakBaHo yBeaHdeHue Ha 3amnarute: 0 %;

Texyuectso: 20,77 % roauiuHo,

Jlata Ha neHcHoOHMpaHE: CbrNACHO pa3nopeaduTE 3a MPOCTYkEHO BPeME U Bb3PAcT.

Komnonentute Ha pa3xonHTE 3a NOXOAW Ha MEpcoHana rnpyu NEHCHOHUpPAHE, NPU3HATH B OTYETA 3a BceobXBaTHUA

LOXOI M 3allbJUKEHUSTA, NPU3HATH B OT4YETa 3a GUHAHCOBOTO cheTosiHHE KBM 31 aexemepu 2014 r. u 2013 r. ca
o6o6weHu no-nony:

Pa3xoau 3a Roxoan na nepcoHasia MpH NEHCHOHHUPAHE

2014 2013
Xun. 6. XUn. 18.
Pazxonu 3a Texyun crax (benexka 9) 3) 4)
Paszxonu 3a auxsu (benexka 9) (1) 1)
Pazxoau 3a noxoan Ha NepcoHasIa NPH NEeHCHOHMPAHe, IPH3HATH B
ne4yandaTa Wi 3arybaTa 3a nepuoaa (C))] (5)
HeTHn akTioepckH 3ary0u, NpH3HATH B APYrUda BceoGXBaTeH A0X0x (44) (43)

fIpomenute B HacToOsIlaTa CTOMHOCT Ha 3aAb/DKEHMETO 3a JOXOAM Ha MEPCOHANA MpH NEHCHOHHMpaHe KbM 31
nexempu 2014 r. 1 2013 r. ca kakro chensa:

B xunaou nesa 2014 2013
Canao kbm 1 anyapn 43 20
Pazxoau 3a nuxsu (benexka 9) 1 1
Pa3xonu 3a Tekyu crax (benexxa 9) 3 4
Wsnnarenu Bb3HarpaxaeHus (53) (25)
AxTioepckH 3ary6u 44 43
Canpno xbm 31 gekemBpu 38 43

B Tabnuuara Mo-10jty € npeacTaBeHa MaTypUTETHATa CTPYKTypa Ha 3alb/KEHHETO 3a N0XOAM HA mEpcoHana rpu
NMEHCHOHHPAHE Ha 6a3a Ha ouakBaHuTe HEAUCKOHTHPAHH MallaHus:

2014 2013

Xun. 1. xun. 1e.

Jlo 1 roauna 4 21
Ot 2 1o 5 roauuu 58 56
Ot 6 1o 10 roaurun 110 101
Han 10 roauuu 576 531
O06wo o4aKBaHH HEAHCKOHTHPAHH NIAMAHHSA 748 709

KbM kxpas Ha Tekylus OTYETEH NEPUOA CpeaHaTa CPOYHOCT HA MEHCHMOHHOTO 3aibixeHue € 19 rogunu (2013:
17 roounn).

Hsama pas’yMHO O4YakBaHH NMPOMEHH B KIOYOBHUTE JNOMYCKAHHUA, KOUTO 6uxa oka3alH CblUECTBEH CCI]CKT BbPXY
3abIKEHHETO 32 IOXOAHW Ha repcoHana rnpyv neHCHOHMWpaHe KbM Kpasi Ha OTYETHHSA NEpHOA.
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HUXDb Enextpux AJl

NMOACHHUTEJIHH BEJIEXKKH
3a roauHara, npukmoysaia Ha 31 gexemBpH 2014 r,

26. IIpoBH3uH 32 rapaHnuy H cbAeOHH aeJia

IIposu3un 3a IlpoBu3us 3a
B xunsnou nesa rapasuuH cbAeOHH Aejia Obwmo
Ha 1 anyapu 2013 r. 42 10 52
Bu3ctaHoBeHa HeusnonssaHa npoBu3us (benesxka 6) (@))] - (7)
Ha 31 pexemspn 2013 r. 35 10 45
JAbarocpouna uact 19 10 29
Kpatkocpouna uacr 16 - 16
Ha 1 anyapu 2014 r 35 10 45
Bnb3craHoBeHa Heusnon3saua nposusus (benexxa 6) (8) - (8)
Ha 31 nexemspn 2014 r. 27 10 37
JAnarocpoyHa yact 17 10 27
Kpatkocpouna wacr 10 - 10

IIposusuu 3a zapanyuu
TlpoBusuuTe 3a rapaHUMH CE OTHACS MIABHO JIO MOETH AHMAKHMEHTH 32 rapaHUHOHHA NMOALPBkKKA MO JOrOBOPH,
M3NBLJIHEHH B NpeAxoAuu roauHd. OueHkaTa Ha 3aIbIKEHMETO MO MPOBHU3WMTE 33 IApPAHLMH CE OCHOBABA Ha

O4aKBAHUTE pa3XxoAH 1Mo rapaHUuH, CBBP3aHHK C noaoOHu NMPOAYKTH WK YCNYTH Ha 6a3za Ha HCTOPHYCCKH AAHHH U
BEPOATHOCT 3a Bb3HHKBAHE.

Iposuzus 3a cvOebHU Oena

Hauucneunara MPOBHU3HA € CBbp3aHa BEPOATEH U3XOMALL NMapH4eH MOTOK 3a obesluereHye Ha OMBLI CIIY)KUTEN HA
pr)KeCTBOTO 3a HAHECEHW UMYLIECTBEHH H HEUMYUICCTBECHHU BPEAU.

27. THProBCKH H APYTH 3aAb/KEHHS

B xunaou neea 2014 2013
Twproecky 3abiKEHHS KBM IOCTABYHLH 1,157 457
3anbmkeHHs KbM nepcoHana 165 125
[Mony4eHu aBaHCH OT KNHEHTH 1,270 83
JbrKUMH COLMATHY OCUI'YPOBKH 58 50
3agbmkeHus kbM Olomxera 68 34
Jipyru 3anb/oKeHus 62 18

2,780 767

YcnosuaTa Ha MOCOYEHHUTE Mo-rope 3aAb/IKEHUA Ca KaKTO CliCABa:

- HOJ'IY‘ICHHTC aBaHCH OT K/IMCHTH Ca CBBP3aHH C H3paGOTKaTa H nponmkﬁara Ha roToBa MpPOAYKUHA H
W3BbPLUIBAHETO HA PEMOHTHH AefiHoCT BBpPXY AKTHBA HA CHOTBECTHUTE KJIHEHTH H ofuuaiiHo ce ypexaar
CBI1aCHO yCJI0BHATA HA CLOTBETHUA AOTOBOD;,

- TeproBckuTe 3a0BLAHKEHNATA HE €A TMXBOHOCHK K 00KHaiiHo ce ypexcaar B 30-1HEREH CpOK.
- 3anbmKenuaTa KoM GHOJKETA He ca IMXBOHOCHH M C/EBA [ Ce MOracaT B 3aKOHOYCTAHOBEHHTE CPOKOBE.
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UXB Enextpuxk Al
TNMOACHHUTEJHH BEJIEXKKH

3a roauHaTta, npuioiiousatla Ha 31 nexemBpu 2014 r.

28. OnoBecTABaHe HAa CBBP3aHH JIHNA

Kpaiina komnanus- smaiika

Kpaiinara komnanus-maiika na Jipyxecrporo ¢ Muaycrpuanen xonauur Buarapus A/l

[Tpeonpuamus c konmpoano yuacmue e Jpyxcecmsomo

80.78% ot akuuute Ha UXB Enextpuk A]l ce nputexasar ot 3MM Buarapus xonauur AJl. Ocrananute 19.22%
ce MpUTEeNKaBaT OT APYTH HUINYECKH U IOPUIHYECKH THLA.

Hpyau cevpzanu nuya

Ipusar unxxenepunr AJl, Jlespmawn AJl, KP3 ITopr Byprac Al u 3MM Crnusen AJl ca cBbp3aHy AHLA, C KOUTO
NXb Enexrprk € u3BbplIBano clejlkH NMpe3 OTYeTHaTa roaMHa, Thil KaTo ca noa obut koutpon Ha Uumyctpuanen
xonauur Bwvarapus AJl. 13X AJl e cewpzado nuue Ha MXB Enextpuk AJl, Thil kato e cebp3aHo JNHuE Ha
WUnnycrpranes xonauur bearapus AJl nopany gakra, 4e KIIOYOB ynpasieHCkH nepcHan B Muayctpuanen xoaauur
Bbonarapus AJl nputexasa 50% ot kanutana Ha I3X AJl.

Obwara CyMa Ha CACJIKMTE CbC CBBbP3aHH JIHLA W ABKHMUTE Cafja 3a TeKYLUHUA U NMPEAXOAEH OTYETEH MepHOoA ca

TNpEACTABEHH KAKTO Cneapa:

Pazuemu covc cevp3anu nuya kom 31 dexemepu 2014 2.

B xunaou resa

Kpaiina komnanus-matika
Hunycrpuanen xoaaunr buarapus AL
Huaycrpuanen xonnuur benrapus Al

lIpeonpusmun ¢ kowmponHo ywacmue €

Lpyscecmaomo
3MM brwarapus Xoaauur AJl

Llpyau cevpzanu auya
I3X ALl
I3X AL

Obmo

Pazuemu covc cevpzanu nuya kom 31 dexemepu 2013 2.

B xunaou neea

Kpaiina komnanua-matixa
Hunycrpuanen xonaunr bearapus AJ]
Hunyctpuanen xonnuur buarapus AJ]

Lpyau cevpzanu nuya
[Mpusar nHxeHepuur AJl
O6wo

Bua Ha caenkara 3agbakenus Biemanus
TMonyuen 3aem 80 -
Hauncnenu nuxsu no nonyuex 3aem 1 -
[Tokynka Ha cTpyr 110 -
[Monyuen 3aem 60 -
Hauucnenu nMxBH No nonydeH 3aem 1 -

252 -

KPaTKOCPOYHH 144 -

ABLJATOCPOYHH 108 -

Bua Ha caenkarta 3aagbaxkenns Biemanus
[Mpenocrasex nenosut - 747
Hauncnenu nuxsu no nenosur - 3
IToxynka Ha MaTepuanu 1 -
1 750
KPaTKOCPOUuHH 1 750
AbJTOCPOYHH - -
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UXB Enexrpux AJl
NMOSACHUTEJIHU BEJIEXKKHU

3a roauHata, npukmoyBawma Ha 31 nexemspu 2014 r.

28. OnoBecTaBaHe HA CBLP3aHH JIHOA (MPOABJIKEHHE)

Coenku no npooaxcou
B xunnou nesa

Lpyeu cevpzanu auya
Jlespmar AJ]
Jlespmaw AL

3MM Cnusen AJ]
KP3 INopt Byprac Al
KP3 IMopt Byprac ALl
Obwo

Coenku no noxkynku

B xunaou neea

Kpaiina komnanua-maiika
Hnaycrpuanen xonaudr buarapus AL
Komnarusa c konmponro yuacmue ¢
Lpyxcecmsomo

3MM Buwarapus xonouur A/l

Lpyeu cevp3anu auya

Jlespmaw Al

[MpuBat unxeHepuur AJl

O6mo

Qunancosu coenxu

B xunaodu nesa

Jeno3nTn KbM CBBLp3aHH JIHUA
Kpaiina-komnanua maiixa
Wunycrpuanen xonauur buarapus AJ1
Huaycrpuanen xonaudr Benrapus AJ]

Bua Ha caenikarta 2014 2013

Mponaxba Ha ckpan 10 15
Marepuanu - 2
Tlponax6a Ha enekTpoMOTOpH 8 4
PemoHnT - 2
JBurarenu - 9

18 32

Bun Ha caenkara 2014 2013
[Mokynka na maTepuanu - 1
Mokynku va JIMA - ctpyr 100 -
IMokynku Ha maTepuanu 4 -
[Mokynku Ha maTepuanu - 1
104 2
Monyyenw/  (Usnnarenn) (Pasxoan mo)/
(npenoctaBenun) /BLpHATH npuxoan or  Hsnnareun
CYMH CYMH JINXBH JIKXBH

2014 - 747 11 14
2013 - 508 50 60
2014 - 747 11 14
2013 - 508 50 60

KM 31 nexemspu 2013 r. JIpyxecTBOTO € mpeaocTaBuao aenosut Ha Munyctpuanen Xonmuur Buarapus AJl B
pasmep Ha 747 xun. as. (2012 r. 1,255 xun. nB.). Jeno3urbt e npeasuied na cnysku 3a obesneyenne Ha GaHKOBU
rapaiuuy, u3jganeHd Ha JIpy»ecTBOTO OT KpeAMTHMA JNMMHT Ha KpaiHaTa-KoMnaHus Maiika. JIemosutsT e
BB3CTaHOBEH KbM 31 nekemBpy 2014 r., 3ae0HO C ABKMMHTE JUXBH.

B xunsadu nesa

3aemu om cevp3anu auya
Kpaiina-xomnanus maiika
HHaycrpuaneu xonnuur boarapus AJl
Hunyctpuanen xonnuur Bearapus AJ1
Lpyau cevpzanu auya

JB3X AL

I3X AL

Honyuenu/ (H3nnamenu (Pazxoou no)/

(npedocmasenu) )/evpuamu npuxoou om Hannamenu

cyMu cymu auxsu auxeu
2014 80 n -
2013 - - -
2014 60 m -
2013 - - -
2014 140 (2) -
2013 - - -




HUXB Enextpuxk AJl

NMOACHHUTEJIHH BEJIEXKU
3a roauHata, npukmoyuBawa Ha 31 aekemspu 2014 r,

28. OnoBecTaBaHe HA CBbP3aHH JiANA (MPOAbIIKEHNE)

KoM 31 nekempu 2014 r. Jipyxectsoto € nonyunno saem ot Munycrpuanen xonauur Boiarapus AJl B pasmep Ha
80 xuu. nB. 3aeMbT € MpenocTaseH 3a cpok A0 21.07.2015 r., kaTo roanIuHAaTA AMXBa € B pasmep Ha 5%. BB Bpbika
ChC 3aeMa € M3JafeHa 3aMuc Ha 3anoBell, KOATO € Ha CTOMHOCT raBHULATA W Xb/DKMMUTE JIMXBH 32 MEpHOaa Ha
3aemMa MoC eMH Mecell.

Kbm 31 pexemspu 2014 r. Hpyxkectsoto e moayuyuno 3aem ot [3X AJl B pasmep Ha 60 xun. nB. 3acMbT €
npenocrased 3a cpok a0 31.12.2015 r., xato roaMiuHara jiuxBa € B pasmep Ha 5%. BbB Bpb3ka CbC 3aema €
M3JlaJieHa 3anKc Ha 3anoBejl, KOATO € Ha CTOHHOCT MNaBHHLATa M AbKUMUTE JUXBU 33 NMEPUOAA HA 3aeMa IUTOC
€I1H Mecell..

[Tponax6ute Ha M MOKYNKUTE OT CBBLP3aHH JIHLA CE W3BBPLIBAT NO AOTOBOPEHH LeHH. HeusawikeHuTe cania B
Kpas Ha roauWHara ca HeoGesneueHH, Ge3nnxBeHH (C U3KNIOYEHHE HA NPEOCTABEHUTE AENO3UTH U NONYUEHH 3aEMH)
H YPeXRAAHETO UM CE U3BBPLUBA C NAPUYHHM CPEACTBA. 3a B3IEMAHHATA OT HJIK 3a0b/DKEHUATA KbM CBbP3aHHU JIMLA HE
ca MpefOoCTaBeHH MJIM MOJyYEeHH rapaHunu. [IpyxecTBoTo HE € M3BBPLIMIO 0BE3LUEHKa HA B3EMaHHs OT CBhP3aHuU
nuua xkeM 31 nexemspu 2014 r. (2013 r.: nyna). [Npernen 3a ofe3uetka ce U3BBPLIBA BCAKA PUHAHCOBA rOAMHA HA
6a3a Ha ananu3 Ha (PUHAHCOBOTO CHCTOSHYE HA CBBLP3aHOTO JIKLE H Nasapa, Ha KOHTO TO onepupa.

Bl.suarpamnenun HA OCHOBHHA PbKOBOAEH NMEPCOHAN

B xunaau nesa 2014 2013
HanbnHuTeneH aupextop 124 121
ChbBeET Ha ANPEKTOPUTE 40 40

164 161

29. AHra’kMMeHTH H YC/JIOBHH 321b/KEHHS
Ipenoctasenn rapasunu u oGesneueHns

KoM 31 nexempu 2014 r. [ipyxecTtsoTo iMa 6aHkoBH rapaHums, usnanenu ot banka JICK B monsa Ha Tpetu muua,
KOHTpareHTH Ha APYXECTBOTO ~ 6 Opos 3a 1,629 xuin. 1B KaKTo cieasa:

Koutparent | - rapanuuu Ha croiinoct 716 xun. JiB. ¢ nagexu ot 31.12.2014 no 16.01.2017 r.
Koutparent 2 - rapanuuu Ha croiiHoct 260 xui. Jis. ¢ nagexu ot 28.02.2015 xo 21.05.2015 r.
Kourparenr 3 - rapaiuu Ha ctoifHocT 69 xui. 8. ¢ nanexu ot 18.02.2015 no 23.09.2016 .
KonTtpareut 4 — rapanuuu Ha croitHoct 562 xuiis. ¢ nagex 06.07.2015 r.

KouTtpareHnt 5 — rapasumu Ha ctoiiHoct 19 xui.ns. ¢ nanex 04.08.2016 r.

KouTtparent 6 - rapanuus Ha ctoiiHoct 3 xun. 8. ¢ nagex 20.09.2015 r.

BaokupaHH rapasHuu

bankosu rapanuuu, usganenu or AnuaHu Bank Bwarapus — 2 6nokupaHu rapaHuuu 3a 399 xun. nB. M eaHa
HebnokupaHa 3a 21 xun. nB.:

Kontparent 7 — 6nokupana rapaHuus Ha ctoiiHoct 133 xun. nis. ¢ nanex 26 gespyapu 2015 r.

Koutparent 7 — 6a0kupana rapaHuus Ha cToiHOCT 266 xua. niB. ¢ nagesk 29 auyapu 2015 r.
Konrparent 8 — rapanuns Ha ctoiioct 21 xun. as. ¢ nagex 9 mapt 2015 r.
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HUXB Enextpux A/l

HOACHHUTEJIHU BEJIEXKH
3a roauHata, npukmousawa Ha 31 nexkemspu 2014 r.

29. AHra)xHMeHTH H YC/IOBHH 3aAbJ/DKeHHs (IPOAbIKEnHe)
Ipasuu nekose

Ha 9 anpun 2008 r. mexay UXb Enextpuk AJl ¥ HErOB KJIMEHT € CKIIOYEH JIOTOBOP 3a u3paboTka, Mo cunata Ha
KkoiTOo JIpyecTBOTO Ce € 3albJDKHNO Aa MPOEKTHPA U 1a NpoU3Belie A8a Gpos XMIPOreHEpaTopH, KoUTo na 6baar
MOHTHPAHW BbB BONHOENEKTPHYECKA LEHTpana, HAXOAALIA ce B JApPyra Iepikasa. [IpyKecTBOTO € W3NLIHWIO
NIOETHTE 331bIDKEHHS CHIIIACHO NOTOBOPHUTE YCNOBHS H 060pYIBAHETO € NPHETO OT KAMEHTA Che cepTUdukart. [Ipu
eKCMJl0aTauMaATa Ha UEHTPAIMTE Bb3HMKBAT NpobieMH, 3a KOETO KIAMEHTHT NpeasBaBa peknamauus kbm UXB
Enexrpux AJl. UXb Enextpuk AJ] oTkasBa da MpU3Hae pekjamMauuuTe, Thil KATO OTKPUTHTE AedieKTH HE ca B
obopynsanero noctaseno ot UXB Enextpuk Al v npeanpuema AeiicTBus 3a 3aBexkAaHE Ha JENO0 CPELly KMEHTA B
I'epmanus. Ha 7 mapr 2013 r. BepiuHckuAT 06/1acTEH ChA MOCTAHOBSABA ONpPEAENCHHE, ChINIACHO KOETO OTXBBLPIIS
npenssenus ot crpaHa Ha UXB Enektpuk Al Hck cpeuly HErosus KIMEHT KaTo HeZONmycTMM. MotusuTe ce
OCHOBAaBAT HA TPUETHs OT Cbaa ¢akrt, 4ye DepnuHckuat obnacrteH Ccbl He € KOMMETEHTEH Aa pasrnena
MEXAYHAPOAHO MpPaBHUs Cnop Mexay cTpaHuTe. B 3akoHoyctaHOoBeHHs CpOK € OpraHu3upaHo ofxansaHe Ha
PELIEHHETO Ha ChAA OTHOCHO AOMYCTUMOCTTA Ha McKa npel Bb3susuus cba B BepnuH.

Ilpes 2014 r. u xbM farata Ha (UHAHCOBHA OTYET HAMA PELUEHHWE HA AENOTO MO ChUIECTBO. Bbhpeku BCHUKH
cb0paHy 10Ka3aTeNCTBA M OUAKBAHMATA ChAEGHOTO pelueHue 1o AenoTo Aa 6bae B nonsa na UXB Enexrpuk AJl, ¢
ornen Ha ¢akTa, ye npes 2013 r. u 2014 r. He ca NOCTBLIIMAK NNALIAHWS [0 B3EMAHHATA OT KIMEHTA U TIPEABHA
pasBUTHETO Ha AenoTo B bepanuckus obnacten cbi, kbM 31 mekemspu 2014 r. e Haunciena obesueHka 3a
TpyAHOCHOMpaeMH B3eMaHHUs B pasMep Ha 176 xun. as. (2013 r.: 176 xun. as).

Hpyru

P1koBOACTBOTO Ha JIpYECTBOTO HE CYMTA, Y€ ChLIECTBYBAaT ChHILECTBEHH PHCKOBE B PE3Y/ITAT HA AHHAMHYHATA
¢uckanna u perynatopHa cpena B Bwarapus, kouTo 6GMXa HANOWUAM KOPEKUMH BBB (DMHAHCOBMA OTHET 3a
roavHara, npukmoysama Ha 31 nexemspu 2014 .

30. Ifen 1 NOHTHKA HA yIpaBJieHHe HA QUHAHCOBHA PHCK
IIperaen

OcHoBHuTE (uHaHCOBH nacuBK Ha JIpyKECTBOTO BK/MIOMBAT ThPrOBCKH M APYTH 3aAb/DKEHHS, BIIOUYHTENHO KbM
CBbP3aHU ML, 3aabikeHds no 6aHkoBu 3aemMu. OcHoBHaTa LEn HAa Te3n (MHAHCOBY WHCTPYMEHTH € 1a ce
ocurypu (uHaHcupaHe 3a jefiHoctta Ha JlpyxecTBOTO. [IpyKecTBOTO MNpHTExaBa (HMHAHCOBH AKTHBH KaTo

HarpuMep, TbProBCKH ¥ APYTH B3EMAHUsA W NapU4HK CPEACTBA U HEKOTHPAHH UHBECTHLIMM, KOMTO Bb3HUKBAT NPSKO
oT AeiHOoCTTA.

Ilpes 2014 r., xaxto 1 npe3 2013 r., JpyxecTBOTO HE NPHTEKAaBa W HE THPryBa C NEPHBATHBHM (IMHAHCOBM
HHCTPYMEHTH.

OcHoBHUTE PUCKOBE, NPOU3TUYALLH OT (l)HHaHCOBHTC HHCTPYMEHTH Ha J],py)KCCTBOTO €a KPEAUTEH pUCK, TUKBUACH

PHCK, BaNlyTeH pUCK, IMXBeH puck. [TonuTukara, KOATO PHKOBOACTBOTO Ha JIpyxecTBOTO mpuiara 3a ynpasieHHE
Ha Te3u pUCKoBe, € 0006ueHa no-1omy.

Kpeauten puck

Kpeautunsat puck 3a [IpyKecTBOTO ce CbCTOH OT PUCK OT (hHAHCOBA 3ary6a, aKo KIIMEHT WM CTPaHa Mo (GpUHAHCOB

HHCTPYMEHT HE yCnee Aa H3NBbJIAHW CBOMTE AOTOBOPHHU 3aAb/IKCHHUA. KpCLlMTHI/lﬁT PHUCK MPOU3TH4YA OCHOBHO OT
B3EMAHHUA OT KJIIUCHTH.

Excnosuyun xom kpedumen puck

ExkcnosuuusTa KbM KpEAMTEH PUCK € B PE3YATAaT HA MHAMBUAYATHUTE XAPAKTEPUCTUKM HA OTAEAHMTE KIMEHTH.
Tasu excnosnuus ChLIO Taka MOXE Ja 3aBHCH OT PUCK OT HeMJalllaHe MPUCHLL HA HHAYCTPHUSTA HIH HA BHTPELIHHS
nasap, Ha koo [lpyxectsoto onepupa. [lpu6ansutento 73% ot npuxoaute Ha [pyxectsoto 3a 2014 r. ca
pesynTat ot npoaax6u kem 10 kanenrn (2013 r.: 64% ot nponaxGuTe ca KbM A€CETTE Hail-ronemMu KnueHTH), 83%
ot npuxoaute 3a 2014 r. ca peanusupanu B cTpanara, a 17% kaTo usuoc B Tpetd crpadu (2013 r.: 75% ca
peaM3MpaHy B CTPaHaTa, a 25% KaTo W3HOC B TPETH CTaHH).
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HXB Enextpuk AJ]

MOACHHUTEJIHHU BEJIEXKH
3a roauHara, npukmousawma Ha 31 nexemspu 2014 .

30. Henn 1 NOJIMTHKA HA YNpaB/ieHHe HA GHHAHCOBHA PHCK (HPOABJKEHHE)
Kpeauten puck (npoabikenue)

Excnosunua kvm kpeoumen puck (npodenscenue)

JlpyxecTBOTO ThpPryBa €AMHCTBEHO C YTBLPAEHM, NMAarexocriocobuu koHTpareHTu. Herosata mnonutuka e, ue
BCHYKHM KJHEHTH, KOWTO JKENasT Aa ThPryBaT HA OTJGXKEHO IUIALAHE, MOAJekKAT HA NPOUEAYPH 3a MpPOBEpKa Ha
TAXHaTa naartexocnocobHocT. OcseH TOBa, cangarta Mo ThProBCKHTE B3eMaHHs CE CAEAAT TEKYLLO, B PE3yiTar Ha
KOETO excrno3uumnara Ha JlpyxecTBoTo no TpynHockbHpaemH M HechOMpaeMy B3eMaHHa He e Cbluectsena. Haii-
3HA4MTENHATA KOHUEHTPAUMA Ha KpeaAnTeH puck B JIpy»ecTBOTO € CBBLP3aHa C MeT KAKEHTa, kouTo dopmupar 75%
OT TBLPrOBCKMTE B3€MaHWs OT TPeTH nuua kbM 31 nexemBpu 2014 r. ( 2013 r.. 76%). Kpeauthust puck ce
YNpaBJisiBa Ype3 PelOBEH KOHTAKT ¢ KIHEHTHTE. KpeANTHUAT pHCK, KOHTO BH3HUKBA OT ApYruTe ()MHAHCOBH aKTUBH
Ha JlpyecTBOTO, KaTo HampuMEp, MapuiHW CPEACTBAa W APYrH (MHAHCOBYU aKTHBH, MPEICTABIABA KpeAWTHATa

€KCNno3nuuaTa Ha ﬂpy)i(ECTBOTO, MpoH3THYalla OT Bb3MOKHOCTTA HETOBHUTE KOHTPAreHTH N1a HC M3NBIAHAT CBOHTE
3aABKEHHUA.

MakcumanHarta KpeaMTHA ekcro3uuis Ha JIpy:KecTBOTO MO NOBOA HA MPU3HATHTE (PUHAHCOBM aKTUBH, Bb3/IH3a Ha
CBOTBETHATA UM cToiiHOCT no HanaHca kbM 31 nexkemBpu 2014 r.

B xunaou nesa 31 nexemspu 2014 r. 31 pexemspu 2013 r.
Twproecku B3emaHus 677 842
Baemanus no npaBuTencTBeHy napeHus 207
B3zemanus ot cBbp3aHu nuua - 3
[MpenocraBeHk AENO3UTH Ha CBbP3aHU JiHLa - 747
Jlpyru B3emaHus 44 36
WHBectuumny Ha pasnonoxeHue 3a nponax6ta 4 4
[Mapu 1 napuuHyu exkBUBANEHTU 260 47
1,192 1,679

JlukBHReH pucK

EdexrusroTo ynpasnenne Ha IMKBHAHOCTTA Ha Jpy:KeCTBOTO Npearnonara oCUrypsaBaHe Ha JOCTaTb4HO 060pOTHH
CPEe/CTBa, MPEIUMHO, YPE3 ONePaTHBHATA CH AEHHOCT.

KoM 31 nexemBpy, nanexHara cTpykTypa Ha (MHaHCOBMTE nacuBy Ha [lpyxecTBOTO, Ha Ga3a Ha AOrOBOpEHUTE
HEAHCKOHTHPAHU MUIAlaHu, € NpeAcTaBeHa no-A0y:

Kvm 31 oexemepu 20142,

Jorosopenu

B xunaou nesa OTuerHa NapHYHH Jo 6 Or6m012 Ot1lpo5 Iloeewe ot

cToiiHOCT NOTOUH Mecena Meceua roauHn S roaunn
3aeMu oT OaHku 596 (596) - (596) - -
TwproBcky W Apyru 3aibiKeHHs,
BKJIIOYMTENTHO KbM CBBp3aHH Jinua 1,329 (1,329) (1,220) m (108) -
[Tonyuenn 3aemMu OT CBLP3aHK
nMua 142 (144) - (144) - -

2,067 (2,069) (1,220) (741) (108) -
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HUXB Enextpux AJ]

NMOACHHUTEJIHU BEJIEXXKH
3a roauHara, npukmoysatia Ha 31 nexkemspu 2014 r.

30. e 1 1 MOJINTHKA HA YNpaBJieHHe HA (PHHAHCOBHSA PHCK (NPOALIIKEnHE)

JInkBuaen puck (NpoabaKeHue)

Kvm 31 dexemespu 20132,

JoroBopeHHn
B xunaou nesa Otuerna napH4YHH Ho 6 Or6m012 Ot11p05 Moseueor
cToliBOCT MOTOUH Meceua Meceua roagunn 5 ropnuu
3aemu oT GaHkH 650 (650) 67) (583) - -
TobproBeckn M Apyry 3ambjuKeHus,
BKJIIOYMTENHO KbM CBbpP3aHU NHLa 476 (476) 476) - - -
1,126 (1,126) (543) (583) - -

Banyven puck

Jlpy#ecTBOTO H3BBPLIBA MOKYIKH HA CTOKH, ABNTOTPaiiHH aKTHBH U YCIYTH M NPOA@KOH HA CTOKH B Yy AECTPaHHA

BanyTa — eBpo. Thil kaTo BanyTHUAT kypc nes/eBpo € dmkcupan Ha 1.95583, BalyTHUST pUCK, MPOM3THHALL OT
€BPOBHMTE EKCMO3HUMH Ha JIpy)KECTBOTO € MHHHUMAJIEH.,

JlnxBen puck

Jlpy*ecTBOTO € M3NOKEHO Ha PUCK OT NPOMAHA B MA3APHUTE JIMXBEHH MPOLEHTH, OCHOBHO, MO OTHOLICHHE
KPaTKOCPOYHUTE M NBJITOCPOYHH CH (JMHAHCOBM MacHBY C NPOMEHNNB (M1aBalu) AUXBeH npouenT. [lonutukara Ha
HpyxecTBOTO € 1a ynpaBisBa pasXOAMTE 3a JIMXBH 4pe3 W3NOA3BAaHE HA (DMHAHCOBH MHCTPYMEHTH, KaKTO C
(ukcupany, Taka U ¢ IUIaBally JINXBEHH IPOLEHTH.

B tabnuuara no-nony, € NpeACTaBeH aHaiM3 Ha YYBCTBHTENHOCTTA KbM Bh3MOXHHTE MPOMEHHTE B JHXBEHHUTE
NpoLEeHTH ¢ eexta UM BBPXY Nevanbarta npean AaHbUM (Ype3 edekTa BBPXY 3a€MM M MpPUBJIEYEHH CPENCTBA C
MaBally JIMXBEHW MPOLEHTH), MPH YCJIOBHE, Y€ BCUYKH IPYrd NPOMEHIMBH Ca IPHEMAT 3a KOHCTaHTHH. Hama
eexT BBPXY ApyrHTE KOMIMOHEHTH Ha coGCTBeHUs KanuTan Ha [pyxecTBoTo.
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UXB Enextpuk A/l

NMOACHUTEJIHU BEJIEXKU
3a roauHara, npukmousaia Ha 31 nexemspy 2014 r.

30. Ilenn 1 MOJIMTHKA HA yNpaBJieHHe HA (HHAHCOBHSA PHCK (IPOIb/DKEHHE)

Jlnxsen puck (NpoabiKeHne)

Yeenuuenue/  Edexr Bbpxy
Hamanenne neyanbara
B IUXBEHUTE npeau
B xunsou neea NPOLIEHTH JaHBUH
2014
B nesa +0.5% 3
B nesa -0.5% 3
2013
B nesa +0.5% 3
B nesa -0.5% 3

B tabauuara ce BKIKOUYBAT OTHETHATA CTOMHOCT Ha (I)HHaHCOBHTC MHCTPYMEHTH CMOPEA BUAOBETE JUXBCH NPOLCHT:

B xunsou neea 31 nexemspn 2014 r. 31 nexemspn 2013 r.

Hucmpysmenmu c puxcupana doxoonocm

®UHAHCOBH aKTUBK — NApH W NENO3UTH 260 783
(uHAHCOBU MAacHBH — 3aEMU KbM CBbP3aHH LA 140 -
400 783

Hucmpymenmu ¢ nnasaia ooxoednocm
®uHaHcoBH nacuBU — obesneueHun 6aHkOBU 3aeMH (596) (650)
(596) (650)

Ynpasnenue Ba KanuTaaa
OcnoBHaTta LeN Ha yNpaBIeHHETO Ha KanuTana Ha JIpy)KeCTBOTO € Na Ce OCUTYPH CTaGHIleH KpeaMTEH PEHTUHT U

KanuTaloBH NokasaTeNy, C Orjiel MpoabkaBalloTo GyHKUHOHHpaHe Ha GU3HeCa M MAKCMMM3UpPAHE HA CTORHOCTTA
My 32 aKLIHOHEPHUTE.

JlpyxecTBOTO ympaBisBa KaruTalloBara CU CTPYKTypa M s K3MEHs, ako € HeoOXOAHMO, B 3aBUCHMOCT OT
NPOMEHUTE B MKOHOMMUECKHTE ycnosua. C ornen noanbpikaHe WIH MPOMAHA Ha KANMTAIOBATA CH CTPYKTYpa,
HpysecTBoTo MOMeE 1a KOPHIHpa M3NNallaHeTo Ha AMBUAECHTH HA aKUWOHEpUTE, 2 M3KYNM obpaTHO coBeTBeHM
aKLMM, Ja HAMAIK MK YBEJIW4H OCHOBHUS CH KamuTal, No peiieHHe Ha akuuoHepute. [Tpes 2014 r., kakTo u npes
2013 r., HAMa MPOMEHH B LIENTUTE, MONUTUKUTE UM MPOLUECUTE MO OTHOLICHHE HA YIPABJACHUETO HA KaNMMTana Ha
JpyxectBoTo.

ﬂpy)KCCTBOTO cinend coOCTBEHHUS CH KanmuTal 4pe3 peanu3npaHus (bHHaHCOB pE3yNTaT 32 OTHETHHUA NEPHOA, KAKTO
caeasa:

B xunsaou nesa 2014 2013

3ary6a cjea aanb4Ho obaarane (992) (1,440)
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HXDB Enextpuk AJl

NOSACHUTEJIHHU BEJIEXKHU
3a roauHara, npukaoysaiua Ha 31 nexemspu 2014 r.

31. CnpaBensinBa cTofiHOCT HA (PHHAHCOBH HHCTPYMEHTH

Tabauuata no-nony CHNOCTaBS OT4ETHATA CTOMHOCT Ha (MMHAHCOBHTE MHCTPYMeHTH Ha JIPYXKECTBOTO clpsmo
TAXHATA CrpaBeasliBa CTOHHOCT:

Omuemna cmoiinocm Cnpasednusa cmotinocm
2014 2013 2014 2013
xun. 16. xuu. ae. xun. 6. xun. ne.
Dunancosu akmusu
Twproscky 1 Apyry B3emMaKus 721 878 721 878
Bzemanus oT cBbp3aHU LA - 750 - 750
[Mapu4nu cpeacrsa 260 47 260 47
Dunarcoeu nacugu
JluxBoHOCHH 3aeMH 596 650 596 650
Twproscku U Apyru 3aabaKeHus 1,219 475 1219 475
3amb/oKEHUS KbM CBBP3aHHU JIHLA 110 1 110 1
Tlonyyenu 3aemu OT CBBp3aHH ML 142 . 142 _

CnpasennuBata CTOHHOCT Ha (JMHAHCOBHTE MHCTPYMEHTH Ha Jpy}ecTBOTO € onpeieneHa KaTo LeHaTa, KoATo Gu
Guna nonyuena npu nponax6ara Ha (UHACOB aKTHB MAM IUIATEHA MPH NPEXBLPASHETO HA (MHAHCOB MACHB B
HETMpUHYJICHA CAe/Ka MEXY Ma3apHu y4acTHMUM KbM AaTaTa Ha oleHkata. [Ipu oueHsBaHeTo Ha cnpaBennupaTa
CTOHHOCT ca M3M03BAHY CIEAHUTE METOAHM H AOMYCKAHUS:

o Ilapuunu cpenctsa M MapH4HK EKBHBANEHTH, THPrOBCKM M IPYrM B3EMaHMs, THPrOBCKM B3EMaHUs OT
CBBP3aHH MPEANPUATHA, THPTOBCKM 3a1bJUKEHHS KbM CBBP3aHH NPEANPUATHS M ThPrOBCKM W ApYTH
3aIb/KEHHS — NOpaaH KPaTKOCPOYHMS MAfex Ha Te3H (JMHAHCOBH MHCTPYMEHTH, TAXHATA CMpaBeAnNBa
CTOMHOCT ce 106/H>aBa A0 CbOTBETHATA OTHETHA CTOMHOCT.

*  JIuXBOHOCHM 33€MH W 33€MH KbM CBLP3aHM JHMLA — CNpaBeANMBaTa CTORHOCT € onpeaenena upes MTIT
KaTo Ce M3oM3Ba AMCKOHTOB thakTop, 6asupaH HA MUXBEHH HUBA MO ABATOBM MHCTPYMEHTH ChC CXOOHH
ycnosus 1 ocrasaul nagex. CoBCTBEHHS pUCK OT HEM3MTBIHEHME € OLEHEH KATO HECBHIUECTBEH KbM 31
nexemspu 2014 r. [Topanu kpaTkocpoyHHs nMagek Ha Te3u PHUHAHCOBY MHCTPYMEHTH TAXHATA CIPABELTHBA
CTOHHOCT ce 106aMaBa 10 CbOTBETHATA OTYETHA CTOMHOCT.

32. CnLOuTHA cjleq OTYeTHATA AaTa

Ilpes 2015 r. cren ycHmewHOTO MPHKMIOYBaHE HA Mpoekta JlpykecTBOTO € noayuuno 43 Xuwi. JB. Mo NpOEKT
»Ilonobpsasane Ha ycnosuATa Ha TPyl W NOBHIUaBaHe eeKTMBHOCTTA Ha Npow3BoacTso B UXB Enextpuxk AJl",
CBBP3aH C NPaBUTENCTBEHO AapeHue.

Ilpes 2015 r. cnen ycnewHoTo mpukmOuBaHE HA MpoekTa JpyxecTBOTO € nofyduno 63 Xui. JB. MO NPOEKT
»KOHKYpeHTOCnoco6HOCT" 110 MpoeKTHO npeanoxeHue ,BHeapspaHe Ha MHOBATMBHA M30NMALMOHHA CHCTEMA B
TPOH3BOJCTBOTO Ha BUCOKOBONITOBH aCMHXPOHHH €IEKTPOABHTaTENH M HOBA CEPHS CHHXPOHHHM XHAPOTEHEPATOPH C
MaJKa M CpejiHa MOLLHOCT, CBBbP3aH C MPaBUTEICTBEHO NapEeHHE.

Tpes 2015 r. cren ycnewHoTo mpukntouBaHe Ha npoekrta JlpyxecTsoto e noayuuno 101 xun. ns. no MPOEKT
»BHenpssane Ha uHoatvBHH nponyktH B UXB Enextpuk AJl — CHHXPOHHH peakTHBHH [IBUTaTeli C pasnpenencHa

CTaTopHa HaMoTka", CBBbP3aH C NpaBUTCACTBEHO JapEHHUE.

Oceen onoBecTeHOTO no-rope€, HE ca HaCTbNHWIW ApPYyru CcLOMTHA cnex oT4YeTHaTa Jara, KOMWTO Jda Hanarar
JDONBIHUTENHHY KOPEKLUHUN H/UAN ONOBECTABAHUSA BLB Q)MHaHCOBHﬁ OTYET Ha ﬂpy)KCCTBOTO.
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