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1. OBLIA UHOOPMALIMA

" Emupeitrc Mpombptc " AACWUL, e aKuMoHepHO ApYXecTBO Cbe
CneuuanHa VHBECTULMOHHA Lien 3a CEKIOpUTU3MPaHE Ha HEABWXUMU UMOTH, MO
CM/CbNa Ha 3aKoHa 3a ApyXecTBata CbC CrieupanHa WHBECTULMOHHA Lien.
MpeameTbT Ha [eIHOCT Ha [PYXEeCTBOTO € MHBECTMPaHe Ha Mapy4Hy CPEACTBa,
HabpaH¥ 4pe3 13nasaHe Ha LIEHH KHUXa, B HEABVXKMIA MMOTH (CEKIopUTU3ALMS
Ha HELBVXMMI IMOTY) NOCPEACTBOM NOKYNKa Ha MpaBo Ha COBCTBEHOCT U Apyry
BEWHM npaBa BbpXy HEOABMXWAMM VMOTY, U3BbPLUBAHE Ha CTPOEXUN W
noaobpeHns, ¢ Lien nNpeaocTaBaHEToO UM 3a ynpasrieHne, OTAaBaHe Nog Haem,
N3VHT N apeHaa v npopaxbara Um.

[pyXecTBoTO € yypeaeHo Ha YupeauTenHo chGpaHve npoBedeHo Ha
30.10.2007r. v e BnncaHo B ThproBekus perncTbp ¢ Petwenne Ne 1/ 23.11.2007 r.
Ha Cocouitcku rpaackv cbg no @.a. Ne 128206 /2007 r., BnucaHo B Peructbpa Ha
TbprosckuTe Apyxectsa nog Ne 128206, tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a ApyxecTBaTa ChC CreuyanHa MHBECTULMOHH Lien
Emupeittc Mponbpruc ” AACUL  uma efHocTeneHHa dopma Ha
ynpaBeneHue.

i

[ipyxecTBoTo ce ynpasnsisa oT CbBET Ha ANPEKTOPUTE B ChCTaB:

e AHgoH HukonaeB ArtaHacoB -  ManbhHMTENeH  uneH
(ViambnHuTeneH avpekTop) Ha CbBeTa Ha AMpekTopuTe .

e Cramar MackaneB [loityeB - [Mpeacematen Ha ChbBeta Ha
AVPeKTopuTE .

e Bnapucnas llogmunos Meoprues — Hesasucum yneH Ha CbeeTa
Ha AupeKkTopuTe |

ALPECHT Ha ynpaBreHne 1 3a KOPECTIOHAEHLMA Ha APYKECTBOTO e: rp.
Codpus 1618, x.k. MaHacTvpcku nusagu — 3anag, Byn. “bunrapus " 132, 8x.A



2. CHETOBOJHA NOJNUTUKA

OcHoBa 3a U3roTBsHe Ha (hUHAHCOBUTE OTHETH

OcHoBa 3a M3roTesiHe (DMHAHCOBUTE OTYETU Ha [lpyXecTBOTO ca 3akoHa 3a
CHETOBOACTBOTO M MexayHapoaH1Te cTaHaapTy 3a hHaHcosm ot4eTn (MC®O),
MMC 207 ot 07.08.2006 r., o6H. [1B 6p. 66 ot 2006 .

O6wu nonoxeHusn

Hai-3HaunmuTe CYETOBOAHM NOMUTUKM, MpUnaraHu NPU WU3rOTBSHETO Ha
Te31 (OMHaHCOBM OTHETU, Ca NPEACTaBEHN MO-A0NY.

Cpenku B yyxaecTpaHHa BanyTa

®uHaHcoBMTE OTHETI Ha [IpyKeCTBOTO Ce W3roTBST B Gbrrapcki nesa (ns.)
VI TOBa € OTYeTHaTa BanyTa Ha [lpyXecTBoTo.

Cpenku B YyxaecTpaHHa BanyTa 3a OTYETHUS NEpPUOA APYKECTBOTO HAMA,
HO @Ko Bb3HMKHAT, Te LLe ce OTYUTaT Npy MbpPBOHAYANHOTO UM MpU3HaBaHe B
OT4yeTHaTa BanyTa Ha [lpyxectBoTo No oduumMantius 0OMeHeH Kype 3a AeHs Ha
caenkara (obsBeHMst uKCUHr Ha Bbnrapcka HapoaHa 6aHka). Kypcosute
Pa3nuKK, KOUTO OUXa Bb3HWKHANW MpU YPEeXOaHETO UMK NPeoLeHsBaHETO Ha
Mapy4H NO3ULMK B YyXAecTpaHHa BanyTa B kpas Ha nepuopa Le ce oTpassasar
B OtyeTa 3a goxogute.

Pasxoau

[IpyXecTBOTO OTYMTa TeKyLO pasxoauTe 3a AEMHOCTTa MO MKOHOMUYECKM
enemMeHTU,

Pasxoon ce nPpu3HaBaT, KOrato Bb3HWKHE HamaneHue Ha 6bp,eu4me
WKOHOMWYECKN U3roAK, CBbP3aHN C HamaneHne Ha akTuB WUNnu yBenuyeHue Ha
nacuB, KOeTo Moxe aa obae OUEeHEeHO HaaexaHo. anI3HaBaH8TO Ha pasxogure
3a TeKywmua nepuodg Cce U3BbpWBA TOraBa, kKoraTto Cce  Ha4yucnssar
CbOTBETCTBALWINTE UM NPUXOAMN.

KoraTo ukoHommyeckute n3rogn ce o4akea Aa Bb3HUKHAT NPe3 HAKOSTKO OTHETHU
nepuoaa 1 Bpb3kata Ha pas3xoguTe C NpuUxoauTe Moxe aa 6bﬂe onpegeneHa



camMo Halt-oDLO WM KOCBEHO, pasxomuTe Ce Npw3HaBaT Ha 0asata Ha
npoLieaypY 3a CUCTEMATUYHO U PaLMOHANHO pasnpeaeneHme.

Pasxon ce npusHasa He3abaBHO B OT4yeTa 3a BCEOOXBATHUA AOXOA, KOrato
Pa3xoAbT He Cbh3aasa Obaella KOHOMUYECKa 13roaa Uim Korato 1 A0 CTENeHTa,
[0 k0sTO Obaellata MKOHOMIUYECKa 13rofa He OTroBaps Ha M3UCKBaHWATa Wi
npecTaHe fa OTroBaps Ha W3UCKBaHUATA 3a NpU3HABaHe Ha aKkTVB B OTHETa 3a
(hMHaHCOBOTO CLCTOAHME.

Pa3sxoauTe Ce OTYMTAT Ha MPUHLMNA Ha TeKyLwo Hauvcnssare. OueHsaBaT ce no
crpaBe/nvBaTa CTOMHOCT Ha NNATEHNUTE UIW NPeACTOSLLM 3a MnatliaHe Cymu.

Mpuxoau

Mpuxog € OpyTeH NOTOK OT MKOHOMWUYECKW Monau npes nepuofa, Cb3fafeH B
x0Aa Ha obudyaiHaTa AenHOCT Ha [lpyXecTBoTo, KoraTo Te3n NoTouu BOAAT A0
yBenuyaBaHe Ha CODCTBEHMSA KanuTan, pasnuyHn OT YBENYEHWATa, CBbP3aHN C
BHOCKMTE Ha aKLMOHepuTe.

[IpyXecTBOTO OTYMTa TEKyLO MpWUXOAWTE OT obuyaiHaTa [erHOCT no BMAoBE
LEAHOCTW.

MpuxoauTe Ce OLeHsiBaT Mo CripaBednvMBara CTOWHOCT Ha MOMyYeHOTO Unu
NoANexXalloTo 3a NONy4YaBaHe NnallaHe Ui Bb3HarpaxaeHve.

[pu3HaBaHETO Ha npuxoauTe Ce W3BbpLWBA MNpU Cha3BaHe Ha npuetara
CYeTOBOAHa NONUTUKA 3a CneaHnTe BUMAOBE NPUXOAWN.

e [lpuxogbT OT npogaxbarta Ha CTOKW W MPOAYKUMA Ce NMpusHaga, korato ca

BN U3MBITHEHW BCUYKM CriefBaLLy YCNIOBUS:

- [IpyXecTBOTO € MPEeXBLPUIO Ha KyrnyBaya CbLLECTBEHN PUCKOBE ¥ NOM3N
0T COOCTBEHOCTTa BBPXY CTOKUTE W NPOAYKLIMATA,

- [pyXecTBOTO He 3ana3Ba MPOAbMKaBALLO y4acTe B ynpaBneHneTo Ha
CTOKWTE W NpOAYKUMSATa, LOKOMKOTO TO ODMKHOBEHO Ce CBbp3Ba CbC
COOCTBEHOCTTa, HUTO edEKTMBEH KOHTPON Hag MpofdaBaHUTE CTOKU W
NPOAYKUNA;

- CymaTa Ha npyxoaa Moxe HafexaHo Aa Obae oLeHeHa;

- BEpOATHO € WKOHOMWYECKUTE MOonaun, CBbp3aHW CbC cAenkata, Aa ce

nony4ar ot [JpyXecTBoTo; U

- HanpaBeHUTE Pa3xoamn Wnn Tesun, KoWTo Le ObaaT HanpaBeH BbB Bpb3ka
CbC cAenkaTa, MoraT HagexaHo Aa 6baar oLeHeHw.



* lprxoawT ot npoaaxGa Ha yenyr ce npusHasa, korato pPe3ynTaThbT OT eaHa
CACTIKa MOXE fia Ce OLieHM HapexaHo. MpUXOAbT, cBbP3aH Che CaenkaTa, ce
MPpW3HaBa B 3aBMCMOCT OT eTana Ha 3aBbpLIEHOCT Ha CAenKaTa KbM Kpasi
Ha OTYETHUA nepuop. PesynTateT oT egHa caenka Moxe ga ce OLieHY
HalEKAHO, KOraTo Ca MMbAHEHI BCUYKY CriefBaLLY YCOBMS:

- Cymata Ha npuxoaa Moxe Aa 6be HaaexaHo oLeHeHa :

- BEPOATHO [lpyXecTBoTo Lje MMa MKOHOMUYECKM nonau, CBbP3aHU CbC

coenkara;

- €Tana Ha 3aBbPLUEHOCT Ha CAemKaTa KbM Kpasi Ha OTYETHUS Nepuoz Moxe

HaaeXaHo fa ce OLeHU; 1

- PasxopnTe, HanpaseH No CAenkata, KakTo U pasxoauTe 3a 3aBbpLuBaHe
Ha caenkata Moxe HaaexaHo fia GbAaT OLEHEHM.

MexauHHiTe v aBaHcOBUTE NnalaHms, HanpaseHu ot KIEHTUTE, 0BUKHOBEHO
He 0Tpa3sBar N3BbPLUIEHNTE yCryru.

EtanbT Ha 3dBbPLUEHOCT Ha efHa caenka moxe Aa Ce onpeaenu no pasnuynHu
metoan. B 3aBucumocT or XapakTepa Ha cpaenkarta MeToanuTe Moxe pa
BKITHOYBAT:

* npernez Ha n3BbpLueHata pabota;

¢ V3BLPLIEHNTE O MOMEHTa YyCryru kato MPOLEHT OT obus obeM Ha
ycnyrute, kouTo TpsbBa Aa 6bAAT M3BBLPLLEHN; UK

® HacTra, KoATO HanpaBeHnTe O MOMEHTa Pasxoan NpeAcTaBnsBar oT obuwms
obem Ha npepsupeHuTe pasxoaM no coenkara. Camo pas3xoauTe, KouTo
OTPa3ABaT U3BbLPLUEHUTE O MOMEHTa YCNyru, ce BKMKYBAT B HanpaeeHuTe
AO MowmeHTa pasxoan. Camo pasxoauTe, KOUTO OTpa3siar U3BbPLUEHUTE
ycnyrn unm ycnyrute, kouto Tpsibea fa 6baaT U3BLPLLEHU, Ce BKMIOYBAT B
06y obem Ha NpeBKaeHNTE pasxoam Mo cAenkara.

Mpuxoan oT NuXBM, Bb3HarpaxaeHus 3a npaBa M AMBMAEHTM, Ce MpWU3HaBar,
Koraro:

® € Bb3MOXHO |.[l,[fiy}l(eCTBOTO Aa “UMa WKOHOMWUYECKU nonaw, CBbpP3aHM CbC

caenkara: u
* Cymata Ha MpuUXofuTe MoXe HafeXaHo Aa Bbae OLeHeHa.

Mpuxogute OT NUXBM, Bb3HarpaxaeHns 3a npaea v OVMBWUAEHTW ce Mpu3HasaT
KaKTo crneaga:

® NxBara Ce npu3Hasa no MeToaa Ha echekTUBHaTa NUXBA ChrnacHo MCC 39;




e Bb3HarpaxgeHnaTa 3a npaBa Ce MNpPU3HaBat, Ha fasza Ha CYeTOBOAHMA
NPUHLMN Ha HauucnsBaHe, CbrnacHo CbAbPXKaHWETO Ha CbOTBETHOTO
cnopasymerune;

e MBWAEHTWTE CE MPU3HaBaT, KoraTo ce yCTaHoBW NPaBoOTO Ha akUMOHEPa [id
nony4u nnaliaHeTo;

HennateHa nuxBa, HaTpynaHa npeau npuaobWBaHETO Ha  NUXBOHOCHE
WHBECTULMSA - MOCNEBanuTe NUXBEHM NOCTBbMNEHUA Ce pasnpenenat mexay
nepvoga npean npuaobreaHeTo M To3w cned npuaobusaHeto. Camo yacTTa
crnep NpyuaoBbrBaHeTo ce NpuaHaea 3a NpUXoa.

[IVBMOEHTM MO KanWTanmoBM LEHHM KHWxa oOsBEHU OT nedanbute npeau
npuaobreaHeTo ce nNpusHaeaT B nevandata wnw 3arybarta npu ycraHoBsABaHe Ha
NpaBoToO Aa MONyuYu AMBMAEHT, HE3aBMCMMO OT TOBa [anu AVBWMAEHTWTE Cce
OTHACAT 3a neyanda peanuanpaHa npeau unu cneg NpuaobrnBaHeTo.

Bb3HarpaxaeHusATa 3a MnpaBa Ce HauncnsBaTr CbrnacHo ycnosusaTa Ha
CbOTBETHOTO CropasyMeHne 1 0OVKHOBEHO CE NpK3HaBaT Ha Ta3n 0CHOBA, OCBEH
ako C orneg pa3nopen6me Ha CnopasyMeHneTo e No-NOAXOAALO NPUXOABT Aa
Ce Npu3HaBa Ha Apyra CUCTEMHA UK paLinoHarHa basa.

MpuXoabT Ce Npu3HaBa camo Korato UMa BEpOSITHOCT [IpyXecTBOTO Aa nonyuu
NKOHOMUYECKI NMON3K, CBbP3aHu CbC caernkata.

KoraTo Bb3HUKHE HECUTYpPHOCT OKOMO CbOMPaHETO Ha Cyma, KOATO Beve e
BKMIOYEHa B npuxoda, HecbOMpaemaTa cyma WiM Cymara, OTHOCHO KOSTO
Bb3CTAHOBABAHETO Beye He € BEepOsiTHO, Ce Mpu3HaBa 3a pa3xof, a He 3a
KOpEeKLMS Ha CyMaTa Ha MbPBOHAYAmNHO NPU3HATWSA NPUXOL.

ﬂpwxonme OT Haemu ce Npu3HaBaTt Ha BpEMEBa asa 3a CpoKa Ha orosopa.

HematepuanHu aktusu

HematepuanHute aKkTMBW Ce OLEHSBaT MbpBOHAYanHO MO LieHa Ha
npuaobusate. Mpy NoKynka TA € paBHa Ha NOKyNHaTa LieHa, YBENNYeHa C BCUYKMA
HEBb3CTaHOBUMM [aHbUM W HanpaBeHUTE Mpeku pasxoan BbB Bpb3ka C
MOArOTOBKA Ha aKkTVBa 3a ekcnnoartauys.

Mocneppawute pasxoau, KOUTO Ouxa Bb3HWKHANM BbB Bpb3ka C
HemaTepuanHuTe akTMBM Cried MbpPBOHAYaNHOTO NpU3HaBaHe, Le ce npusHasar
B OTYeTa 3a JOXOAWTE B MEpvoAa Ha TAXHOTO Bb3HWKBaHE, OCBEH aKo MMa
BEPOATHOCT Te Aa A0BEAAT [0 YBENMYaBaHE Ha TAXHATa MbPBOHAYaHO OLEeHeHa



EMEKTMBHOCT 1 KOraTo Te3n Pasxomu MoraT HameXaHo fa 6baar oueHeHn
OTHECEHN KbM aKTuBa. B Tesn cnyyan pasxoauTe ce kanutanuaupar.

AMOpTU3aLMATE Ce MBUMCTIABA, KATO CE M3NON3Ba MMHENHMST METOZ BbpXy
OL|EHEHWA NOMe3eH CPOK Ha OTAEMNHUTE akTVBU.

MNocnengalyoTo oLeHsiBaHe Ha HemaTepuanH1Te akTuei ce U3BBLPLUBA NO
MOAENa Ha npeoleHeHata CTOMHOCT, KOATO KbM fatata Ha MpeoLeHKara
NPeACTaBnsBa TAXHaTa CrnpaBean1Ba CTONHOCT.

M30paHnaT npar Ha CcbluecTBEHOCT 3a HemaTepuanHuTe akTMBU Ha
LipyxecTBoTO € B pasmep Ha 500 (neTcToTnH) NB.

UMoTH, MawmHm u cbopbxeHus

Te ce oueHaBaT MbpBOHaYanHo no LieHa Ha npunobusaHe, BKMtoYBaLLa
MoKyNHaTa LieHa, KakTo 1 BCU4KW Npeky pasxoau 3a NPUBEXOaHETO Ha akTVBa A0
MECTOMOMNOKEHNETO 1 B CHCTOAHNETO, HEODXOANUMM 3a HEroBaTa excrnnoaraLys.
Bcekn otaenen umot, MalmHa, chopbkeHue 1 obopyaBaHe ce npu3Hasa 3a
aKTIB Camo ako € BEPOATHO NPeANpUATIETO fa Nonyy B GbaelLe MKOHOMIYECKH
VIaroan, CBbP3aHK ¢ akTuBa, v LieHaTa Ha NpuaobusaHe Ha akTea Moxe aa Gbae
HafleXaHO OLeHeHa.

MNocneAgalloTo oueHsiBaHe Ha UMOTUTE, MalLMHUTE U CbOPbXEHUATA Ce
U3BbPLUBA MO MOAENa Ha npeoLieHkara, T.e. Mo NPEeoLEeHeHa CTOMHOCT, KOSITO e
PaBHa Ha cnpaBefnMBaTa CTOMHOCT KbM AaTaTa Ha MpeoLeHka, HamameHa ¢
HaTpynan1Te B NOCNEACTBME aMopTU3aLmu v 3arybiu ot obesLieHka.

Mocneasalyym pasxoau, cBbp3aHi ¢ onpeneneH AbNroTpaeH martepuaneH
aKTvB, ce npubasAT kLM GanaHcosaTa cyma Ha akTMBa, Korato e BEPOATHO
MPEANPUATUETO Aa MMa MKOHOMUYECKW MOMan, HafBWLaBaLM MbPBOHAYANHO
OLgHeHaTa e(heKTUBHOCT Ha CbLUECTBYBALLWS aKTUB.

Bewdkv fipyrin nocnesigawyym pasxoav ce npuaHaeat 8 Ot4eta 3a noxoaute
3a nepuopaa, B KOWTO ca HanpaBeHu.

AMOpTH3aLMA Ce HaumMCrsiBa, KaTo Ce M3NONasa NMHEHUST MeToZ BbpXy
OLIEHEHNA NONe3eH XUBOT Ha OTAEMNHIUTE rpyni akTUBMK.

M3BpaHnsT npar Ha CbLUECTBEHOCT 3a MartepuanHuTe AbAroTpaiHi akTueu
Ha [lpyxecTBoTO e B pasmep Ha 500 (neTcToTuH) NB.

» PasxoanTe 3a uarpaxzgaHe Ha HEABUXUMM UMOTH, KOMTO APYXEeCTBOTO
MpaBy, ce Kknacuduumpar kato “Pasxoan 3a npuaobvBaHe Ha OMA”, a npu
TAXHOTO 3aBbpLIBaHE W OTAaBaHe MOA HaeM, HOBOMPUAOBUTUTE WMMOTU ce
TPaHC(POPMMPAT M0 CeBECTONHOCT B UHBECTULIMOHHM UMOTH.

Obe3ueHka Ha akTMBUTe Ha [IpyKecTBOTO
ViHOvBUAYyanHuTe akTBI UMK eQUHALMTE, reHepUpaLLy napuyHu noTouwy,

CE Npernexaart 3a HamM4ne Ha WHAMKauMM 3a obesUeHKka Ha CTOMHOCTTa UM
BEAHDBX TOAMILHO KbM AaTaTa Ha M3roTBsHe Ha [oAWLUHMS (DMHAHCOB OTYeT,




KaKTO ¥ TOraBa Korato CbOUTUS W NpoMaAHa B OBCTOATENCTBA Mokasgar, Ye
npeHocHaTa CTOMHOCT Ha akTUBUTE MOXe Aa He Ob/le Bb3CTaHOBEHA.

B cnyyaute, B KOWTO Bb3CTaHOBMMATa CTOMHOCT Ha AafeH akTue e mo-
HICKa OT HeroaTa 6anaHcoBa CTOMHOCT, GanaHcoBaTa Cyma Ha akTvea creaga
fia Obde HamaneHa 0 pa3mepa Ha BbacTaHOBUMATa My CTOMHOCT. TOBa
Hamanexue npeacTasnasa 3aryba o1 obeslieHka.

BbacTaHoBIMaTa CTOMHOCT NpeACTaBNABa Mo-BUCOKaTa OT CpaBeANMBATA
CTOMHOCT, HamareHa ¢ pasxoguTe 3a npogaxba Ha akTuBa U CTOMHOCTTA B
ynotpeba, OasvpaHa Ha ceralHaTa CTOAHOCT Ha MPOTHO3MpaHUTe GbaeLuy
Napn4H1 NOTOLM, O4aKBaHW [ja Ce NONy4aT OT aKkTuBa B paMK1Te Ha NONE3HUs My
CPOK Ha rogHoCT.

C u3KMIOYeHNe Ha penmyTauusiTa 3a BCUYKM OCTaHanmM aKTVBW Ha
ApyXecTBoTo KbM BCAKa fAaTa Ha OT4YETa PBLKOBOACTBOTO MpeLieHsBa Aanu
ChblUeCTBYBaT MHAMKaLMKM, Ye 3arybata oT obesueHka, NpusHaTa B MPeaxoaHu
rOAVHW, MOXe BeYe [1a He CbLLECTBYBA UK 1a € HamaneHa.

WHBECTULIMOHHU UMOTH

Kato MHBECTULIMOHHN UMOTW APYXECTBOTO OTYMTA 3EMS W Crpaau, KouTo
lie ce AbpxaT 3a norny4aBaHe Ha MPUXOAM OT Haem, 3a YBENMYeHWe Ha
Kanutana, npofgaxoba B pamkuTe Ha obuyaiHaTa MKOHOMUYECKa AENHOCT,

WIHBECTULIMOHHUTE MMOTW Ce MPU3HABAT KaTo aKTUB BbB (PUHAHCOBMTE
OT4eT! Ha [lpyXecTBOTO camo NpW YCrnoBKe, Ye Ca WU3MbIHEHW CeaHUTe ABe
WN3VCKBAHS:

» [lBepoATHO e fa Bbaat nomydeHn Gbaely VKOHOMUYECKU M3roan ot
WHBECTULMOHHUTE UMOTK;

» [ICTONHOCTTA Ha MHBECTULMOHHUTE UMOTU MOXE HagexaHo Aa bbae
OLeHeHa.

VIHBECTVLMOHHATE  UMOTW Ce OLEHsBAT MbpBOHA4anHo Mo LeHa Ha
Npuaobueaxe.

Cnen MbpBOHAYanNHOTO MM MpU3HaBaHe WHBECTULMOHHUTE WMOTU, Ce
OT4MTaT Kato Ce M3rnon3ea MoAena Ha  CcnpaBeanMBaTta  CTOWMHOCT.
CnpaBeqnuBata CTOAHOCT NPEACTaBNABa Hai-BepOSTHaTa LieHa, KOSITO MOXe fa
Obae nomyyeHa Ha nasapa kbM faTara Ha FoANLLIHIA (hHAHCOB OTYET.

[lpoMeHM B cripaBeanvBata CTOMHOCT Ha MHBECTULMOHHUTE WMOTU Ce
oTpassBsa B OtyeTa 3a foxoauTe.

Mocnensalunte pa3xoau, CBbP3aHN C UHBECTULIMOHHW MMOTH, KOUTO Bede
Ca MpWU3HaTM BbB (DUHAHCOBMTE OTYETW Ha [IPYXECTBOTO, C& MpUBaBAT KbM
GanaHcosara CTOMHOCT Ha MMOTUTE, KOraTo e BEPOSTHO [pyXeCTBOTO Aa Nomyyu
ObOewy MKOHOMMYECKM W3roaM, HaBWWAEBALM MbPBOHAYANHO OLeHeHaTa
CTONHOCT Ha  CbLUECTBYBALUTE WHBECTULUMOHHM WMOTH. Beudkn  apym



rnocrneapatn pasxoau ce npusHasar B OTtyeTa 3a aoxoauTe 3a nepuoga, npes
KOMTO Cca Bb3HUKHANM.

®uHaHCOBM aKTUBH

®nHaHCOB aKTVB e BCEKW aKTUB, KOMTO MPeACTaBNsiBa:

® MapuyHN CPeacTBa;
® VHCTPYMEHT Ha CODCTBEHMS KanuTan Ha ApYro npeanpusTye;
e [IOrOBOPHO NpaBo:

- ia Ce nony4ar napuyHu CpeAcTsa Unn Apyr hUHaHCOB akTVB OT APYro

nNpeanpuaTue; unu

- Aa Ce Pa3MeHsT (PUHaHCOBM aKTMBM Ui (DUHAHCOBM NacMBM C ApYro
MPEANPUATIE NPU YCIOBMS, KOUTO Ca NMOTEHLMANHO BnaronpusaTHu 3a
[pyxecTBoTo;

 [IOrOBOP, KOUTO e 6bae wrm moxe Aa Gbae ypedeH B COBCTBEHM

WHCTPYMEHTI Ha CODCTBEHWS KanuTarn Ha EMUTEHTa, 1 €;

- He[lepuBaTuB, 3a KOWTO [IpyXecTBOTO e unu Moxe Aa Bbae 3abmKeHo aa
nony4u NPOMEHNIB BPOI OT MHCTPYMEHTU COBCTBEHUS! kanuTan Ha
[OpyxecTBoTO; Unu

- iepnBaTVIB, KOWTO Liie Obae unn Moxe fa Gbae ypeaeH Ypes pasmsiHa Ha
puKCHpaHa Cyma napuyHi CPEACTBa UMk Apyr hUHAHCOB aKTUB 3a
chukcupaH Gpoit oT COBCTBEHIUTE KANUTAmNOBM UHCTPYMEHTY Ha
ApyxecTBoTO. 3a Tasu Lien MHCTPYMEHTITE Ha COBCTBEHUS KanuTan Ha
APYXKeCTBOTO He BKNIOYBAT yNpaKHAEMN (DMHAHCOBI MHCTPYMEHTH,
KnacuhuLMpanmn Kato MHCTPYMEHTM Ha COBCTBEHWSA KanuTan, KouTo
Hanarat Ha [Ipy)XeCTBOTO 3aibMKeHUETo fa NpeocTaBM Ha Apyra ctpaHa
NPonopLiMoHaneH AsN OT HETHUTE aKTUBK Ha [py)KecTBOTO camo Mpu
NKBUAALWA, NN UIHCTPYMEHTU, KOWUTO ca A0rOBOPYM 3a ObeLLo
rnony4asaHe Wnn NpeaocTaBAHe Ha MHCTPYMEHTI Ha COBCTBEHUS KanuTan
Ha [lpyxecTBoTo.

®UHaHCBMTE aKTVBY Ce Knacuduumpar B creaHuTe KaTeropum cbrnacHo
n3ncksaHuaTa Ha MCC 39:

* DWHAHCOBK aKTVBW, OTYMTAHM NO CNPaBELMBA CTOMHOCT B nevanbaTta unu
3arybara:
- AbpXaH 3a TbprysaHe (hMHAHCOB aKTVB;
- OnpeaeneH npu mspeoHa4anHoTo My npuaHasaHe oT [lpyXecTBoTO 3a
OT4MTaHe no cnpaseAnvBa CTOMHOCT B neyanbara unu sarybara.
* VHBECTUUMM AbPXKaHW [0 Najex:
o KpeauTtu n B3emaHus:;




e OuHaHCOBM aKTMBM Ha pasnonoxeHue 3a npogaxda.

[lpyXecTBoTO NpuaHaBa (h1HaHCOB aKTUB UMM (UHAHCOB NAcyB B OTYETa 33
(PMHAHCOBOTO CHLCTOSHIME, KOraTo 1 camo Korato [lpyKecTsoTo cTaga CTpaHa no
[L0rOBOPHHUTE YCMOBWS Ha MHCTPYMEHTA.

[pv MbpBOHAYANHOTO CY MpU3HaBaHe (UHAHCOBITE aKTVUBM Ce OTUMTAT Mo
CripaseAnBaTa UM CTOAHOCT, NIOC B CyYalt Ha (UHAHCOBM aKTUBM, KOUTO He
C€ OT4MTAT Mo CNpaBe/MBa CTOMHOCT B nevanbata wnu sarybata, pasxoauTe no
CAerkara, KoUTO Ce OTHacAT NpAKO KbM NPMAOOMBAHETO UMK M3LABAHETO Ha
(PMHaAHCOBWS aKTUB.

Cnep mbpBoHaYanHoTo NpusHasare, [ipyxecTsoTo OLeHsBa rHaHcoBUTE
aKTUBW, KaKTo crnepsa:

* [lo cnpaseanmea CTOMHOCT:
- (OMHAHCOBM aKTVBM, OTYMTaHM MO CripaBEANMBa CTOMHOCT B NeyanbaTa unm
3arybara;
- (OMHAHCOBM aKTMBY Ha Pa3nosioxeHue 3a Npofaxba.

C U3KMIO4EHNE Ha MHBECTULM B MHCTPYMEHTY Ha COBCTBEHMS KanuTan, KouTo
HAMAT KOTPaHa NasapHa LieHa Ha aKTMBEH Nasap W YMATO CripaBeanvBa
CTOHOCT HE MOXe A1 Ce OLieHN HaZIeXAHO, KaKTO 1 AepUBATMBM, KOUTO Ca
00BbP3aHM C HEKOTUPAHM MHCTPYMEHTI Ha COBCTBEHMS KanuTan unu TpsibBa Aa
C€ YPEAAT 4Ype3 NpexBbPIAHETO Ha TakuBa HEKOTUPAHU MHCTPYMEHTY Ha
COBCTBEHMS KanuTan, KoWUTO Ce OLEHABAT o LieHa Ha npuaobureaHe.

e [lo amopTu3MpaHa CTOIMHOCT C W3NOM3BAHETO HAa METOAA Ha edeKTUBHUS
NNXBEH NPOLIEHT:
- KPEANUTW U B3EMAHWS;
- UIHBECTWLMW, AbPXaHW 40 Nadex.

[leyanbu u 3aey6u om ¢huHaHco8u akmusu

e lNevanbu 1 3arybu, KOUTO BL3HMKBAT OT MpoOMsHaTa Ha cnpasegnueara
CTOMHOCT Ha (hMHAHCOBM akTUBM Ce NPU3HABAT KaKTO Crefsa:
- Nevanba unu 3aryba ot (rHAHCOB aKTWB UMK YHAHCOB NacK,
knacunuvpaH Kato oT4YMTaH No crpasennvBa CTOMHOCT B NeyantaTa unm
3arybara, ce npuaHaBa B 0T4eTa 3a BCEOBXBATHUS AOXOL.
- Nevanbata unu sarybara ot (hHaHCOB akTUB Ha Pa3nonoXeHIe 3a
npofax6a ce npusHasa B Apyr BceobXBaTeH A0XOA, C U3KII0YEHME Ha
3arybute ot obesLieHka 1 nevantute u sarybute oT oGMeHHIUTe Kypcose Ao
MOMEHTa Ha 0TnMCBaHe Ha (hHaHCOBMSA akTB. B T031 MOMEHT HaTpynaHaTa



nevanbara wunwn sarybara, npusHara npeav 8 Apyr BceobxBaTeH fjoxon, ce
npeknacuduLmpa ot cobeTBEH kanuTan B nevanbata unu 3arybara kato
KOPeKUWA OT npeknacudmkaLyms.

* Jluxsata, KOSITO C& M34MCNSIBA C U3MON3BaHE Ha MeTofa Ha edeKTUBHMSA
TNXBEH NPOLIEHT, Ce Npu3HaBa B OT4ETa 3a BCEOOXBATHIS [OXO,

* [IUBMOEHTUTE OT MHCTPYMEHTU Ha COBCTBEHS KanuTan Ha pa3nonoxexve 3a
npoaaxba ce npu3HaBaT B OTYETa 33 BCEOOXBATHUS foxon, Korato ce
yCTaHOBY NPaBoTO Ha [IpyecTBOTO Aa Nony4u nnatlaHe.

e 3a (MHAHCOBUTE aKTWBM, KOUTO C& OTYATAT MO amopTu3MpaHa CTOMHOCT,
nevanbara unu 3arybata OT akTvBa ce NpW3HaBa B OTYETa 3a BCEOBXBATHMS
ROXOf, KOraTo (hMHaHCOBUSAT akTUB UMK (hUHAHCOBMST MacuB ce oThV1CBa UMk
obesLieHsiBa 1 Ypes npoLieca Ha aMopTU3MpaHe.

Apyxecmsomo omnucea gpurarcos akmus, kozamo:

® [NOrOBOpHWTE MpaBa BbPXY NapU4HUTE MOTOUM OT (DUHAHCOBMS aKTUB ca
U3TEKNK; Nn

* NPexBbPNSA (PUHAHCOBIA aKTYB, KOraTo Ca NPeXBLPMEHM [0roBOpHUTE Npasa
3a nony4asaHe Ha Napu4H1 NOTOLM OT MHAHCOBKS aKTUB MMM Ca 3anaseHw
AOTOBOPHWTE MpaBa 3a Mony4aBaHe Ha Napu4yHUTE MOTOLM OT (hUHAHCOBS
aKTVB, HO € NOETO J0rOBOPHO 3aAb/IXEHHE 3a NNaLyaHe Ha Napu4HN NOTOLM
Ha €AVH U noBeve nonyqatenu B criopadymMeHme 1 TpaHcdepbT oTroaps
Ha ycnoswusiTa 3a oTnuceaHe, cbrnacHo MCC 39.

Ycnosus 3a 0TNMCBaHe Ha (DIHAHCOB aKTYB:

Korato [lpyxecTBoTO Npexsbpnv hHaHCOB aKTyB, TO OLeHsIBa CTeneHTa, 10
KOATO L€ 3anasv PUCKOBETE 1 MON3uTe OT COBCTBEHOCTTA BLPXY (UHAHCOBMS
aKTuB:

® aKo [lpyXecTBOTO NPEXBbPIN B 3HAUUTENHA CTENEH BCUYK PVCKOBE 1 Nonaun
OT COOCTBEHOCTTa BBPXYy (DMHAHCOBMS aKTUB, [pyxecTBOTO OTNMCBA
(PUHAHCOBMA aKTVB W MpU3HABa OTAENHO KaTo aKTWBM UMW MacHBN BCUYKN
MpaBa 1 3aibIKeHna, Cb3fafieHn UMk 3anaseHu Npu TpaHcdepa;

* aKo [IpyxecTBOTO 3anasu B 3HA4UTENHA CTENEH BCUYKM pUCKOBE 1 nonam ot
CODCTBEHOCTTa BbPXY (MHAHCOBUS aKTWB, ApyxecTBOTO Npoabikasa Aa
Np13HaBa (BMHaAHCOBWS aKTUB:

* ako [IpyXecTBOTO HUTO MPEeXBLPNS, HUTO 3amasea B 3HAYUTENHA CTeneH
BCW4KA PUCKOBE W Monan OT COBCTBEHOCTTA BbPXY (MHAHCOBWS aKTUB,
ApyXecTBoTo onpedens ganu e 3anasuno KOHTPON BbpXy (MHAHCOBUS
aKTuB. B 1031 cnyyait, ako:
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- [IpyXecTBOTO He e 3anaaunno KOHTPOM, TO OTNMUCBa (hMHAHCOBUA aKTUB U
Mpu3HaBa OTAENHO KaTO akTVBM UM NacKBIN BCUYKV NpaBa 1 3aabrKeHus,
Cb3aafeHu npyu TpaHcdepa.

- ApyXecTBOTO € 3ana3nno KOHTPON, TO NPOAbIKaBa Aa Npu3HaBa
(hHaHCOBMS aKTUB [0 CTENEHTA Ha NPOAbMKaBALLOTO My y4acTe BbB
(PMHAHCOBWS aKTUB.

Mpy oTnICBaHETO Ha (hHAHCOBWS aKTUB pasnikaTa MeXay:
a) Herosata 6anaHcoBa CTOMHOCT; U
6) cymata Ha nonyyeHoTo BbaHarpaxaeHHe (BKMIOYBALLO BOHYKY nonyyexm
HOBM aKTVBW, MHYC BCUYK NOETU HOBI NMACKBI), N BCUYKIA HATPYMaHM
neyandu um sarybu, kouto ca BUnM NPU3HaTU AUPEKTHO B COBCTBEHNS
Kanutan ce npu3HaBa B 0T4eTa 3a BCeOOXBATHUS A0XOA.

ObesueHka u HecbbUpaeMocm Ha (hUHaHCO8U aKmusu

[ipyxecTBOTO NpeLieHsiBa KbM Kpast Ha BCekn OTYeTeH NEPUOA Aank ca Hanuue
0DEeKT1BHY [joKa3aTencTBa 3a 0beslieHkaTa Ha (hMHAHCOB akTUB UMK Ha rpyna ot
(P1HaHCOBM aKTUBM.

PuHAHCOB aKTVB UMM rpyna OT (IUHAHCOBM aKTUBM Ce CYMTAT 33 obe3LeHeHn 1 ca
Bb3HMKHaNM 3arybu ot obealierka, korato ca Hanuue o6eKT1BHM [loKa3aTerncraea
3a 0besLieHka, NPoM3XoxKaaLLM OT eIHO UM MOBEYE CHBUTUS, KOUTO Ca
HacTBNNNN CNeA MbpBoHa4anHoTo NpusHasaHe Ha akTuea (CbbuTue "sary6a’) u
KoraTo ToBa CbbuTME 3aryba (M cuouTUR) Ma edekT BLPXY O4aKBaHUTE
ObAeLLM NapyYHM NOTOLM OT (PUHAHCOBWS aKTVIB WK OT pynata dmHaHcoBM
aKTWBW, KOUTO MoraT Aa ce OLEHAT Hagex/aHo. Moxe Ja He € Bb3MOXHO Aa ce
MAEHTUDULMPE EANHNYHO, CaMOCTOSITENHO CBUTME, KOBTO € MPUYMHUNO
obesueHkara. Mo-ckopo obesLeHkaTa MoxXe fa e NpUYMHEHa OT KOMOWHMpaHKs
edhekT Ha HKOMKO CLoUTMS.

3arybuTe, KOUTO Ce 04aKBaT B pesynTar Ha GbaelLuTe ChOUTUS, He3aBICUMO OT
TAIXHaTa BEPOATHOCT, He Ce Npu3HaBar.

o ObesLieHka Ha hHaHCOBW aKTVBM, OTYUTAHM MO amopTu3MpaHa CTOMHOCT

AKo Ma 0DeKTUBHM 10Ka3aTencTBaa, Ye e BbaHukHana 3ary6a o obesueHka ot
KPEAWTW 1 B3EMAHUS UMW OT UHBECTULMKW, AbPXaHU 10 Nafex, oTYUTaHu no
amopT13MpaHa CTOMHOCT, CymaTa Ha 3arybata ce oLeHsiBa kaTo paanuka Mexay
banaHcoBaTta CTOMHOCT Ha aKTVBa W HAaCTOSLLATA CTOMHOCT Ha O4aKBaHUTE
ObaeLn napuyHM NoTouw (C U3KMKYEHMe Ha ObaeLymTe KpeauTHU 3arybu, kouto
HE Ca Bb3HUKHamW), ACKOHTUPaHM C MbPBOHAYANHIS eeKTUBEH NUXBEH
MPOLEHT 3a (hMHAHCOBWS aKTUB (T. €. €DEKTUBHUAT NUXBEH NMPOLIEHT, M34NCTIEH
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MPW MbPBOHAYaNHOTO NpU3HaBaHe). banaHcosaTa CTOMHOCT Ha aKTVBa ce
Hamansaga 11 Cymara Ha 3arybata ce npusHaea B OT4eTa 3a BceoGXBaTHUS [OXOf,

* OeslieHka Ha hHMHAHCOBI aKTVBM, OTYUTAHM MO LieHa Ha npuaobusaxe

AKO UMa 0BEKTVBHI A0Ka3aTencTBa, Ye € BbaHMKHana 3aryba ot obeslieHka Ha
(PUHAHCOB aKTUB OTHWTaH MO LigHa Ha NpUaoGMBaHe, cymara Ha 3arybara ot
obesLieHka ce oLieHsiBa KaTo pasnuka Mexay GanaHcoBaTa CTOMHOCT Ha
(p1HaHCOBMA aKTVB M HaCTOSILLATa CTOMHOCT Ha O4aKBaHUTE ObdeLLn napuyHm
MOTOUN, AMCKOHTMPaHI C TeKyLLS NadapeH NPOLIEHT Ha Bb3BPbLLaeMOoCT 3a
noaobeH (rHaHcos akTuB. 3arybute ce NpUsHaBaT B OTYETa 33 BCEOBXBATHIS
foxoA. Takinea 3arybu oT obesLieHka He MoNexaT Ha Bb3CTaHOBABAHE.

o OBesLeHKa Ha (hHAHCOBM aKkTVBM Ha pasnonoxexue 3a npoaaxba

KoraTo cnap B cnpaBean1eata CTOMHOCT Ha (PMHAHCOB aKTVB Ha Pa3nonoXeHue
3a npoaaxda e NpusHaT AMPEKTHO B COBCTBEHMS KanUTan v UMa OBEKTUBHM
AokasaTencTea, 4Ye akTuBbT e 0beslieHeH, HaTpynaHara 3ary6a, kosTo e
Npu3HarTa B Apyr BceobXxBaTeH JOXOA, Ce M3Bax/a OT KanuTana 1 ce MpuaHasa B
nevanbara unu arybata 4OpK ako PUHAHCOBMSIT AKTUB HE € OTMUCAH.

Cymara Ha HaTpynaHata sary6a, kosTo ce npeknacuduympa ot cobeTeH
kanuTan B ne4an6ara unu sarybata, e pasnukata Mexay LeHaTa Ha
NpnaobuBaHe (HETHO OT NOraLLeHus Ha rMaBHIULATa ¢ amopTu3aLms) 1 Tekylata
CnpaBeAnNBa CTOMHOCT, MUHYC 3arybata oT ofesLeHka Ha (hVHAHCOBMS akTyB,
MpusHaTa npeav Toea B nevanbarta wnu 3arybara.

3arybu ot obesLieHka, Npu3HaTH B Neyanbata unu 3arybara, 3a UHBeCTULMS B
MHCTPYMEHT Ha COBCTBEHNA kanuTan, KnacuhuLmMpaH Kato Ha pasnornoxeHue 3a
npoaaxba, He ce Bb3cTaHOBSBAT B Nevarbara unu arybara.

3arybu ot 0be3LieHka, NpusHaTK B NeYanGara umm 3arybara, 3a IbNroB
VIHCTPYMEHT, KnacunumpaH kato Ha pasnonoxeHne 3a npoaaxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHaTa Cyma Ce npusHasa B nevanbara vunu 3arybara,

CoOcTBeH kanuTan

CobcTBeHNAT kanuTan Ha pyxecTBOTO Ce ChCTOM OT OCHOBEH aKLVoHepeH
KanuTan, pesepsu 1 HepasnpeaeneHa neyanba.

OcHoBeH KanuTan npeacTasnaBsa perucTpupax kanuTan — NpeacTaBeH o
HOMUHaMHa CTOAHOCT, ChIacHo ChaebHO pelueHie 3a pervcTpaLus.



[Py M3KaBaHeTo MK NPUAOBMBAHETO Ha CBOW MHCTPYMEHTY Ha COBCTBEHMS
kanuTan [pyxecTBoTo npasy pasnuyHu pasxoau. Tesn pasxoan obudaitHo
BKIHO4BAT PErMCTpaLA 1 pyrin 3aKOHOBY TakCW, U3NAATEHI CyMU Ha NpasHy,
CHETOBOAHM 1 APy MPOECHOHAMHY KOHCYNTaHTU 1 Ap. NoaoGHM. Mpu
KanuTanosa cAesnka pasxoauTe no caenkata ce 0TYMTaT CYETOBOAHO KaTo
HamaneHne Ha COOCTBEHMS KanuTan (HETHO OT BCUYKY CBbP3aHH npedepeHLmmn
32 fiaHbK BbPXY JOXOAUTE) A0 CTENeHTa, B KOSTO Ca [OMbHUATENHI Pa3xoa,
MPSIKO CBBP3aHM C KanuTanosa CAenka, KouTo B NPOTUBEH Cryyan 6uxa bunm
u3berHaTi. PasxoguTe no kanuTanosa cAenka, KosTo e U30CTaBeHa, ce
Mpu3HaBaT KaTo pasxop.

PesepBuTe BKioYBar:

e OOy pesepsn — obpadyBaHM OT pasnpedeneHre Ha nevanba, CbrmacHo
M3NCKBaHWATa Ha TbProBekMs 3akoH Ha P Bbhrapus 1 yYpeautenHns akT Ha
LOpyxecTtBoTO;

HepasnpegeneHara neyanba BknoYBa:

e HepasnpegeneHa kbM Kkpasi Ha OTYETHUS NEpUOA HaTpynaHa nevanba ot
MPeaX0AHU Nepuoau;
» [leyanba/saryba ot nepropa.

TeKywum v HeTeKyLM nacusu

Macue ce knacuduLmpa KaTo TekyL , KoraTo OTroBaps Ha HAKOW OT CrieaHNTe
KPUTEPUM:

e [lpyxecTBoTO O4aKBa Aa ypeau nacvsa B CBOS HOpManeH onepaTuBe
LMKBIT;

* [IpyXecTBOTO AbpXKM NacuBa NPEAUMHO C LiEN ThprysaHe;

* lNacvBbT cnesisa Aa Obfe ypeneH B paMkuTe Ha ABaHaaeceT Mecelia crieq
Kpasi Ha OTYETHIS NEPUOA; UK

* [lpyxecTsoto Hama Ge3ycroBHO NPaBo [a OTCPOYBA YPEXOAHETO Ha nacusa
3a NepvoA Hail-Marko [jBaHaJieceT Mecelia cref kpasi Ha OTYETHIA NEPUOL.

Macus ce KnacuduLmpa kaTo HETeKyLL ako He OTroBaps! Ha Kputepuute 3a
KnacuduLmpaHe KaTo TekyL,

[MacuB ce knacuduLmpa kaTo Tekylu, KoraTo Tot criesa aa ce ypeaw B pamkuTe
Ha iBaHajieceT MeceLa OT Kpast Ha OTYETHWA NEpUOL, [OpK aKo:

13



* MbPBOHAYANHUAT CPOK € bun 3a nepuoa Mo-AbMbr OT ABaHaAECET MeceLla;

® Crie/l Kpas Ha OT4ETHINA NEPUOA 1 NPean (HMHAHCOBMS OTYET fa € 0AoBpeH
3a NybrvkyBaHe € CKMIoYeHo CriopasyMeHme 3a pedvHaHepaHe Ui 3a HoB
noracuTenex nna Ha AbnrocpoyHa Hasa.

®UHaHCOBM Nacuem
QUHAHCOB NacuB e BCEKM NacuB, KOMTO npeacTasnsea:

® [JOrOBOPHO 3ablIKeHue:

- Aa C€ NPEAOCTaBAT Napu4yHi CPEACTBa Nk Apyr (DUHAHCOB aKTUB Ha Apyro

NpPeAnpUATUE; Unu

- Aid C€ Pa3MeHAT (IHaHCOBM aKTIBIN MM (DUHAHCOBY NACHBIA C APYTO
MPEANPUATME NPK YCNOBWS, KOUTO Ca NOTEHLMANHO HeBNaronpUsTHY 3a
[pyxecTBoTO; Unu

* HOrOBOp, KOWTO Le ObAe unn Moxe Aa Gbde ypedeH B MHCTPYMEHTM Ha

CoOCTBEHMS KanuTan Ha [IpyxecTBoTO 1 €:

- HEQlepuBaTUB, 3a KOMTO [IpyXKeCTBOTO € U Moxe Aa BbAe 3aAbIKeHo Aa
MPEeAocTaB NPOMEHIMB 6RO MHCTPYMEHTY Ha COBCTBEHISA CU KanuTan:
M

- Aepu1BaTVIB, KOMTO Le BbAe U Moxe fa Bbae ypeaeH Ypes pasMsHa Ha
buKkc1paHa cyma napuyHu CPeACcTBa Unn Apyr hMHAHCOB akTyB 3a
uKcHpaH 6poi MHCTPYMEHTW Ha COBCTBEHMS KanuTan Ha [pyxectBoto. 3a
Ta3u Lien MHCTPYMEHTUTE Ha COBCTBEHWA kanuTan Ha [pyxecTBoTo He
BKIMI04BAT Bb3BPbLLAEMN (DUHAHCOBM MHCTPYMEHTH, KnacuduLypaHm KaTo
MHCTPYMEHTI Ha COBCTBEHMS KanuTan, KoUTo HanaraT Ha [pyxecTsoTo
3aIb/IIKEHNETO ia MPeAoCTaBy Ha Apyra CTpaHa NpomnopLOHaneH Asn ot
HETHUTE aKTVBI Ha [pyXecTBOTO caMo Npu NMKBIAALMS, UK
NHCTPYMEHTW, KOUTO Ca [oroBopy 3a 6baeLLo nonyyasaHe unm
NPEAOCTaBsAHE Ha MHCTPYMEHTU Ha CODCTBEHIA kanuTan Ha [pyxecTBoTo.

®uHaHCBUTE Nacuem ce KnacuuLmpar B CNeaHuTe Kateropum, ChriacHo
n3nckBanuaTa Ha MCC 39:

e ®WHaHCOBM NacviBi, OTYMTAHM NO CTIPaBEANMBA CTOMHOCT B Neyanfata wunu
3arybara:
- KnacuuLmMpaHm kato JbpxaH 3a ThprysaHe;
- NPV MePBOHAYaNHOTO M NpU3HaBaHe ce onpeaensT oT [pyXecTsoTo 3a
OT4WTaHE No cnpaseABa CTONHOCT B Nevanbata unu sarybara.
e OUHaHCOBM NacvBM, OTYUTAHM MO aMOPTU3MPAHA CTONMHOCT.



OvHaHCOBY NacvBI ce NPU3HABAT B OTYETA 3a (UHAHCOBOTO ChCTOSIHIE, KOraTo
[ipyXecTBoTO CTaHe CTpaHa no A0roBOPHMTE YCIoBNS Ha MHCTPYMeEHTa.

Mpn MbpBOHAYANHOTO NPU3HaBaHe (DVMHAHCOBUTE MAcKUBM Ce OTYUTAT No
CnpaBeAn1BaTa UM CTOMHOCT, NAKC B CNyYail Ha (PMHaHCOBM NacuBK, KOUTO He
C€ OT4MTaT NO CnpaBse/nBa CTOAHOCT B Nevanbata unu 3arybata, pasxoauTe no
CAENKaTa, KOUTO Ce OTHACAT NpsAKO KbM NpraobuBaHeTo Unu M3gaBaHeTo Ha
(P1HaAHCOBMA Nacus.

[Nocnedsawa oueHka Ha huHaHcosU nacusu

e [lo cnpaBe/nmBa CTOMHOCT Ce NpU3HaBaT creaHnTe (DPMHAHCOBW NacwBM:

- (PUHAHCOBY NaCcMBY, OTYMTAHM NO CNPABEANMBA CTOMHOCT B NeyanfaTa unu
3arybara;
C 13KmioyeHne Ha nacuBuTe - AepuBaTHBM, KOWTO ca 00BbP3aHN ¢ HEKOTUPaH
MHCTPYMEHT Ha COOCTBEHMS KanuTan v Tpsibea Aa ce ypeasT Ypes
MPEXBBPIAHETO Ha HEKOTMPaH MHCTPYMEHT Ha CODCTBEHWS KanuTan, YWsTo
CnpaBean Ba CTOMHOCT He MOXe Aa Ce OLIEHU HaAEXAHO, KOUTO CE OTYnTaT
Mo LieHa Ha npuaobusaHe;

e [0 amopTuaMpaHa CTOMHOCT C M3NON3BaHETO Ha MeToda Ha eeKTUBHUA
NNXBEH NPOLIEHT- BCUYKI OCTaHanu hHaHCOBM NacuBM:

MpusHaeare Ha neyanbu u 3aeybu om huHaHCOBU NacusU

o [levanbu u 3arybu ot (hMHaHCOBM NacyBK, KNACUPULMPEHN KaTo OTIMTaHM
no cnpaseanvea CTOMHOCT B nevantara unu 3ary6ata, ce npu3HasaT B
oT4YeTa 3a BCeobXBaTHUA 10XOA;

e [leyanbara wnu 3arybata oT (DUHAHCOBU MacuBM KOUTO Ce OTYUTaT Mo
amopTM3MpaHa CTOMHOCT Ce Mpu3HaBa B OTYETa 3a BCEOBXBATHWS AOXOA,
koraTo (hHaHCOBMA NacyiB Ce OTMICBA W Ype3 NpoLieca Ha amopTu3npaHe.

[ipyecTBOTO OTNCBa (PUHAHCOB NACKB (MK YacT OT UHAHCOBIS nacva),
KOraTo TOW € MoraceH -

T. €., KOraTo 3aAbMmKeH1eTo, OnpeseneHo B 10roBopa, € OTNaAHarno, aHynmpaHo
UMK CPOKBT MY € U3TEKBT.

[pv oTnncBaHe Ha thMHaHCOB Nacvs pasnukara Mexay banaHcoBaTta CTONHOCT
Ha (PVHAHCOB NacwB (UMK Ha YacT oT hUHaHCOB nacwe), KOUTO e NpekpaTeH U
MPEXBBPIEH Ha TpeTa CTpaHa, U NNaTeHoTo BbaHarpaxaeHue, BKIKYUTENHO
MPEXBBPIEHNTE 1 NOETU HENapWU4HK akTUBM U NacKBK, Ce Npu3HaBa B OTYETa 33
BCEOOXBATHUSA OXO,
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TBProBeKM ¥ Apyri 3agbIKeHNA U KpeauTy

KpeawTy, ThproBeki 1 ipyrv 3abikeHns ca (UHAHCOBM NAaCHBY Bb3HYKHANN OT
AVIPEKTHO NONy4aBaHe Ha CTOKM, yCnyr, Napy Uk NapuyHu eKBUBANEHTY OT
[0CTaBYMLM 11 KpEAUTOPY.

Cnea mbpBoHaYanHoTo Npu3HaBaHe KpeanTuTe u TbProBCKUTE 3adbMKEHUsTa,
KOWTO Ca be3 (h1KCHpaH Najex ce OTYUTaT Mo OLeHeHaTa npv NpuaobusaHeTo
M CTOMHOCT.

KpeanTuTe 1 3agbnxerusTa, KouTto ca ¢ (u1KCHpaH napex ce oTynTar no
amopTu3npaHaTa UM CTOMHOCT.

AaHbYHM 3aabnXKeHus
TekyLTe AaHbYHM 3abIMKEHUS Ha [pYKecTBOTO BKAKOYBAT:

o TEKyWWAT AaHbk BbPXY AOXOAA 33 TeKyWWMS W MPEOXOAHW NEpUOAM Ce
MP13HaBa KaTo Nacume A0 CTENEHTa, 710 KOSITO He e NnaTeH:
o TeKyLM 3abIIKeHIs 3a JaHbLM CbIMIAcHO APYrY AaHbYHY 3aKOHM.

TexyluuTe AaHBYHIM NacKBY 3a TEKYLLMA W NPEAXOAHY NEPUOaY ce oLieHsIBaT no
cymara, KoATo ce o4akBa fia Gbie NnaTeHa Ha aHbYHUTE OpraHu npi
fpunaraxe Ha AaHbYHU CTaBKY 1 AaHBYHI 3aKOHM, AENCTBALLM KbM Kpasi Ha
OTYETHUS Neprop.

3afbIKeHUsi KbM NepcoHana M NPOBMU3MM 3a AbATOCPOYHN OXOAN Ha
nepcoHana

3abIKEHA KbM NepcoHan BKIIYBAT 3aAbIMKEHUS Ha [pyxecTBoTO N0 NoBoA
Ha MHan TpyA, NOMOXEH OT HAaeTUs NepCoHarn, 1 CbOTBETHUTE OCUTYPUTENHM
BHOCKW, KOUTO Ce M3NCKBAT OT 3aKoHOAATENCTBOTO. ChrnacHo U3UCKBAHUSITA Ha
MCC 19 [loxoau Ha HaeTu n1La ce BKMOYBAT 1 HaYMCHeHUTe KPaTKOCPOYHM
AOXOAN Ha nepcoHana ¢ Npou3Xop HenonaBaHn OTMyCcKX Ha NepcoHana 1
Ha4ncrnennTe Ha 6asa Ha AeicTBaLLMTe CTaBKY 3@ OCUTYpsiBaHE, OCUTyPUTENHM
BHOCKM BbPXYy T€3M foX04Nn.

CernacHo naucksaHusTa Ha Kogexca Ha Tpyaa NPeanpuATATa B CTpaHaTa ca
3a0bIDKEHN NPU NpekpaTABaHe Ha TpyAoBUTE NPaBOOTHOLLEHWS ChC CRYXUTEN,
KOWTO € JOCTUTHaN NMEHCUOHHa Bb3pacT Aa My u3nnawiat eaHokpaTHa cyma 3a
obesleTeHre 0T 2 Ao 6 paboTHYM 3aNnaTh B 3aBUCUMOCT OT TPYAOBUA My CTax B
ApyxecTBoTO. [IpYXXECTBOTO € U3YNUCTIMO EBEHTYyanHusa pasmep Ha
3a[IbIKEHINETO 3a TOBA OOE3LLETEHIME, HO NOPaAN HECHLUECTBEHMS MY pasmep,
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KaKTO W HUCKaTa CpeaHa Bb3pacT Ha NepcoHana He € Haunucnumo NpoBW3Vs B
HacToALMA roanLLEH hMHaHCOB OTYeT.

.[lpym NPOBU3UK, YCNOBHMN aKTUBYU U YCNOBHU nacuBu

[poBuanMTE ca nacueu ¢ HecuMrypHo NposiBNeHne BbLB BpemeTto. Te ce
MPU3HaBaT Torasa, korato ca U3MbIHEHW CMeOHITE YCIOoBUS:

» [[pYXecTBOTO WMMa CerawHo 3afbiKEeHUs B pesynTar OT MuHanw
cubuTus;

» [lMMa BEPOATHOCT 3a MoracsBaHe Ha 3abMKEHUETO na 6vae
Heobxoaum noTok pecypey 3a fa vae YPEeLAEHO 3abIIKEHNETO;

» [Imoxe pa 6bhe HanpaseHa HamexaHa OueHka Ha cymata Ha
3aAbIKEHNETO.

Cymara, npusHata Kato npoBuMaus, npeacTaBnsBa Han-gobpata
npubrmsnTenHa oueHka Ha pasxoauTe, HeoBXxoaMMM 3a MOKpMBaHe Ha
HaCTOALLIOTO 3aabikeHe KbM Aatata Ha 6anaHca. Mpu onpegensHeTo Ha Tasw
Hal-nobpa  npubnuanTenHa oLeHka [pyxecTBOTO B3MMa MOA BHWMaHWE
PUCKOBETE W CTENEeHTa Ha HECUrypHOCT, CbMbTCTBALLA MHOMO OT ChOuUTUsTa W
obeTosTencTsa, kakTo M edekta OT NPOMSHATA Ha CTOMHOCTTA Ha napuyHnTE
CPencTea BbB BPEMETO, KOraTo Te UMaT 3HaunUTENeH edekT.

MpoBu3nuTe ce npernexaar kbM BCAka 6anaHcora Aiata U CTOMHOCTTa UM
CE Kopurupa, Taka 4e da OTpasu Hai-gobpata MpubNM3uTENHa OLeHka KbM
fiatata Ha GanaHca. AKO Beye He € BEpOSITHO, Ye e e Heobxoaum uaxogsi
MOTOK PECYPC 3a ypewaaHe Ha 3adbiKeHWeTo, TO NMpOBU3NATA CrieaBa aa ce
oTnuLLe.

[IpyXecTBOTO He NpuaHaBa YCrIOBHU aKTVBM, Tbil KaTo Np13HaBaHeTo UM
MOXE Qia UMa 3a pesynTat npusHaBaHeToO Ha [OXOL, KOUTO MOXe HUKora aa He
Obae peanuanpat.

3. NOACHEHWA KbM FOAULIHWA ®UHAHCOB OTYET

3.1. Kbm 31.12.2014 npupobutute oT ApYKECTBOTO HeABUKAMM “MOTH,
HpE3 KOUTO Ce peanuanpar MpUXoAn OT HaeMmu 1 nNpogaxu, ca NpeacTaBeHM
KaTo MHBECTULIMOHHM MMOTW NO TAXHATa cnpaseanuea CTOMHOCT 4791 xun.fs.

3a OTYETHUS NMEp1od  APYKECTBOTO € M3BBPLUMO 3amMsiHa Ha HeBWKUM
VIMOT, @ IMEHHO NpexBbprAHe Ha CODCTBEHOCT Ha MacvBHa TpUeTaxHa crpaja ,
Haxopsla ce rp.Codms, p-H Butowa, yn." Lap Bopuc IIl “ 281 B 3amsHa Ha
KOETO € MPUA0BMNO COBCTBEHOCT Ha HEABIKMMM UMOTH, HAXOASILM Ce B Odpmc
Crpaja c MarasuHit 1 OTKPUT NapKIHT B X.K.Xamkv AUMUTH .
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3.2, Kum 31.12.2014 r. gpyxecTsoto NpUTEXaBa CneHNTe TekyLWU akTuBW:;

- Pasxoav 3a 6waem nepuoau 8 pasmep Ha 14 xun. ns..

- Tlapu4HuTe cpeacTea Ha [pyXecTBOTO ca B pasmep Ha 6 xun. n..
- B3emaHua ot knueHTi 1 gocTasyMLY B pasmep Ha 71 xun.ns.

3.3. BanaHcoBaTta CTOMHOCT Ha aKU1oHepHua kanutan e 1200(xunspa w
AiBecTta) nesa.

Mpes torm 2013 e n3BbLPLLEHD YBENU4EHNe Ha KanuTtana Ha [pyXecTeoTo
Hpe3 n3fiasaHe Ha Hosu 450 000 (YeTmpucTOTMH W neTaecet xunagy) 6pos
Ge3HanuyHn , NOUMEHHM aKUMM C HOMUHAMHA Y EMMCHOHHE CTOMHOCT 1 (eawH
nes).

Kbm 31.12.2014r. “ Emupeiitc nponbptuc * AACUL uma dopmmupan
NpeMWeH peseps B pa3mep Ha 74 xun. ..

* Emupeiitc nponbptuc ” AICUL Hama AbLUEPHN OPYKECTBa.

3.4. Kbm patata Ha cyeToBOAHMS OTYeT APYXECTBOTO MMa AbITOCPOYHM
3afbixeHns B paamep 2205 xun.nB. 3aabmKkeHusaTa ca Kakto cneaga:

- IHBECTULMOHEH kpeauT kbm OBB Al — 2058 xun.ns.

- Kpeant 3a 0bOpOTHYN CpeacTBa KbM VHTepHeLbHB AceT BaHk Al - 147
XWn.nB..

3.5. KpaTkocpouHute 3ambnkeHus Ha APYXECTBOTO KbM pfaTtata Ha
CHETOBOAHNA OTHET Ca KaKTO creABa : KpeauT 3a OBOPOTHM CPEeacTBa KbM
ViHTepHewbHbn Acet Bark All - 78xun.ne. , 165 xun.ns TbProBCKU 3aAbIHKEHNS,
S3Ab/KEHMA  KbM  CBbP3aHM NPEAnpUATMS B pasMep Ha 783 xun.ns.,
3a[lb/DKEHMSI KbM NepcoHana M OCUrypuUTENHU 3aabikeHns 234 XWN.nB.,
AaHbYHW 3abIKEHNs 28 XUn.nB 1 ApYrv 3aabrkeHns — 30 Xun.ns.

3.6. CBbp3aHi NiLja v caenkm Che CBbp3aHK nua

LpyxecTBoTO OnoBecTsBa CrieaHuTe CBLP3aHN NuLa:
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XV
1HVY

OT

Ipoaaxou

Kanenr Buna enenxa 31.12.2014 |31.12.2013
Butoma Ilponspruc EOO/L Haem 49 0
boakan Acer Mennmkmbut EAJl| Haem 8 0
| O6mo 57 0
B3emanus oT cBbp3aHH HpeANPHATHS
Haemn 31.12.2014 | 31.12.2013
Buroma Ilponsprc EOO/] 2 0
O6mo 2 0
3a1b/KeHNs] KbM CBbP3aHH NPeANPHATHS
ABaHCH 31.12.2014 | 31.12.2013
I1u enp ITu Mayntun EAJ] 3 3
IIn enn I[Tu Mayntun EAJ] 38 38
Codxaycxoym EOOJ] 412 389
ITu exc Iu UnBect [po EAJ] 200 200
ProxbH Mapker EOOJ] 130 130
| Buroma Iponsprc EOOJ] - Haem 0 21
' [0O6mo | 783 | 762

3.7. Kem flaTarja Ha  (hMHaHCOBMA OTYET HAMA Pa:daHN4UMK YCHIOBHU
akTUBW 1 NacueK, 11€O0NOBECTABAHETO Ha KOMTO OW MOBSANO 33 BSAPHOTO W

YECTHO MpeACTaBsTie VMYLIECTBEHOTO W (DMHAHCOBC)

LPYXeCTBOTO.

CbCTOAHME Ha

3.8. KbMm 31.12c2014 HeTHUTe NpUXOAYM OT Npodaxdu 1 B pasmep Ha 917

xun.ng.Te ca kakTo ¢ 1egBa:
- Haemun - 281 1n.nB.
-MHBECTULMO

1 UMOTU = 751 xun.na.

39. Kem | 0.122014 ca oTmyeTeHM pasxogvT npeoUeHka Ha

NHBECTULIMOHHKM Ut

W B pasmep Ha 987 xvn.ns..
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4.0. Kem 31.12.2014 ca oryetenn MpuxoAan OT npeoleHka Ha
NHBECTULIMOHHI MMOTU B pa3mep Ha 10 xun.ns.

4.1. DMHaHCOBMAT pesynTaT Ha APYXECTBOTO kbM 31.12.2014 r. e 3aryba B
pasmep Ha 1105 xun. ne.
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