Komnac ®oHg 3a Bzemanua AACUL,
MoscHUTENHN BenexKm KbM MeKaAUHEH pUHaHcoB oTtyeT KbM 30 toHu 2020 T.

Komnac ®oHpa 3a B3emaHua AACUL
MosacHUTeNHn 6enexxkn Kbm mexkanHeH puHaHcoB oTyeT Kbm 30 oHK 2020 T.
1. UHdopmauma 3a ApyKeCTBOTO

Komnac ®oHg 3a B3emaHua AACUL (O py>KecTBoTo) e perncTpupaHo KaTto akLUMOHEPHO APYXHKECTBO CbC
cneumanHa UHBeCTUUMOHHA uen B bbarapua ¢ EMK 205685841. Cegannwieto un agpecoT Ha yrnpasaeHue
Ha [pyrkecTBoTO ce Hamupar B rp. Codpusa, n.k. 1000 PaioH , Bb3paxkgaHe”, yn. ,,leopr BawmHrton“ Ne 19,
er.2.

AKUMOHEPHMAT KanuTan Ha ,Komnac ®oHpg 3a B3emanuma” AACUL, npu yupeasBaHeTo My M KbM AaTaTta Ha
nocneaHua GUHAHCOB OTYET, KOMTO e KbM 30.06.2020r. e 1 500 000 nB., pa3npeaeneH Ha 1 500 000 6pos
OOMKHOBEHW aKUMKM C HOMMHAN 1 neB BCAKA. BCUMYKM aKuMKM ca 3anmMCaHM M HAMbAHO M3NAATEHU OT
cnefHuUTE aKUMOHepU:

OOroBOPEH ®OHp, ,,E® — PANUAY, c ByncTtaT 131510422, cbe ceganvile 1 aapec Ha ynpas/ieHue: rp.
Coduna, p-H WUckbp, b6yn. ,Xpuctodop Konymb“ Ne 43, er. 5, opraHuM3uMpaH W ynpasnABaH oT
YnpasnasawoTto apyxectso (YA) ,E® ACET MEHUAXMDBHTY Al, c EMK: 131422901, cbec cepanuiie u
agpec Ha ynpasneHue: rp. Codus, p-H Uckbp, byn. ,Xpuctodop Konymb“ Ne 43, et. 5. OTOBOPEH ®OH/,
»E®—PAMNA" nputexkasa 199 000 6p. akumu c HomuHan 1 nes, npegcrasnasawm 13,27 % ot Kanutana
Ha EmuTteHTa.

OOroBOPEH ®OHA, "AKTUBA BUCOKOOOXOAEH ®OHA", c Bynctat 175373078, cbe cepganviie v aapec
Ha ynpasneHue: rp. Codpua, p-H Uckbp, byn. ,Xpuctobop Konymb” Ne 43, eT. 5, opraHusupaH wu
ynpasnaBaH oT Ynpasnasalo apyxecrso (YA) ,,AKTUBA ACET MEHUAXMBHT” AAl, c ENMK: 175263888,
CbC ceganuuie 1 aapec Ha ynpasneHue: rp. Coous, p-H Uckbp, byn. ,Xpuctopop Konymb6“ Neo 43, et. 5.
OOroBOPEH ®OH/A, "AKTUBA BUCOKOOOXOAEH ®OHA" nputexkasa 199 000 6p. akunMmu ¢ HOMMHaN
1 nes, npeacrasnasawm 13,27 % ot Kanutana Ha EmurteHTa.

»KOMMNAC KAMUTAN“ AL, BnucaHo B TbproBCKUA peructbp npu AreHuuaTa 3a BnucBaHua ¢ EUK
201236151, cbe cepanuie v agpec Ha ynpasneHue: rp. Cooua, 1000, paoH ,,Cpeaeun”, yn. ,,CnaBaHcka“,
Ne 29 a, an. 13. ,KOMNAC KAMUTAN“ AA npurtexasa 302 000 6p. akuum ¢ HOomuHan 1 nes,
npeacrasnasawm 20,13 % ot Kanutana Ha EmuteHTa.

“ONOPTIOHUTU BBJITAPUA MHBECTMDBHT" A/l , BNrcaHO B TbProBCKMS perncTbp npu AreHumata 3a
BnucBaHma ¢ EMK 200741300, cbe ceganuule 1 agpec Ha ynpasneHune: Coouma 1000, 6yn. KHarmHa Mapus
NlynzaNe 19, et. 1, an. 5, “ONOPTIOHUTU BB/ITAPUA UHBECTMbBHT” ALl nputexkasa 150 000 6p. akumm
¢ HomuHan 1 nes, npeactasaasawm 10,00 % ot Kanutana Ha EmuteHTa.

“BbJITAPCKN ®OHA 3A A4ANTOBO UHBECTUPAHE" ALl , BnivcaHO B TbProBCKUA perncrbp npu AreHumnsTa
3a BnucBaHuA ¢ EMK 201814769, cbe ceganuule u agpec Ha ynpasneHue: Coouma 1000, paioH “Cpegen”,
yn.“ T.C.PakoBckn” Ne 132, Bx.A, eT. 1, an.3, “BbJ/ITAPCKU ®OHA 3A AANN0BO UHBECTUPAHE” AL,
nputerkasa 400 000 6p. akuumn c HomuHan 1 neB., npepacraBnasawm 26,67 % ot KanuTana Ha EmurteHTa.

ODOroBOPEH ®OHpA ,TPEHA POHA AKUUU“, c bynctat 175467289, cbC cepanuvuie U agpec Ha
ynpasneHue: rp. Codusa, 1000, yn. “Akcakos” Ne 28, BTopu HagnapTepeH eTax, an. N 5, opraHusmpaH u
ynpasnsaBaH oT Ynpasnasawo gpy*ectso (YA) , TpeHg AceT MeHuambHT ALl ¢ EMK 175436564, cbc
cefanviue u agpec Ha ynpasneHue: rp. Codpusa, 1000, yn.“Axkcakos” Ne 28, BTopM HagnapTEPEH eTax, an.
Ne 5. AOFOBOPEH ®OHA , TPEHA ®OHA AKUUN nputexkasa 70 000 6p. aKumMm ¢ HomuHan 1 nes,
npeacrasnasawm 4,67 % ot Kanutana Ha EmuteHTa.

DOrOBOPEH ®OHA, ,, TPEHA BANNAHCUPAH ®OHA“ , c bynctat 175467271, cbC cepannie 1 agpec Ha
ynpasneHue: rp. Codusa, 1000, yn. “Akcakos” Ne 28, BTopu HagnapTepeH eTax, an. N2 5, opraHusmpaH u
ynpaBnsBaH oT Ynpasnasawo apy*ecteo (YA) ,, TpeHa AceT MeHnaxmbHT? ALl ¢ EMK 175436564, cbe
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cepanuiue u agpec Ha ynpasneHue: rp. Codusa, 1000, yn.“Axkcakos” No 28, BTopu HagnapTepeH eTax, an.
Ne 5. AOFOBOPEH ®OHA ,, TPEHA BA/IAHCUPAH ®OHA“ nputexkasa 80 000 6p. akumumn ¢ HomuHan 1
nes, npeacrasnasawm 5,33 % ot Kanutana Ha EmuteHTa.

OOroBOPEH ®OHLA, ,,C-MUKC”, c bynctaT 177045443, cbe ceganuuie 1 agpec Ha ynpasneHue: rp.Codus,
1301, yn.“Tpmn Ywn“ Neo 8, e1.6, opraHmMsmnpaH 1 ynpasnasBaH oT Ynpasnasauwo apyectso (YA) ,,KanmaH
Acet MenngmuHT? Al, ¢ EMK 131126507, cbC cepanuvuie v agpec Ha ynpasneHue: rp.Cooua, 1301,
yn.“Tpn Ywun“ Ne 8, et.6. LOTOBOPEH ®OHJ ,,C-MUKC" nputexkasa 100 000 6p. aKumum ¢ HomuHan 1
nes, npeacrasnasawm 6,67 % ot Kanutana Ha EmureHTa.

O6cny»KBallo apyxecrtso Ha ,Komnac PoHA 3a Bzemanua” AACUL, e ,,ARJEA obcny»KBallo apyxecTso”
EOO/A. baHka-genosutap Ha ,Komnac ®oHp 3a B3emaHuna” AACUL, e ,UeHTpanHa KoonepaTneHa baHka”

AL.

LpyXKecTBOTO MMa egHOCTENEHHA CUCTEMA Ha yrpaB/ieHme.

CobBeTbT Ha gupeKkTopmte Kbm 30 toHM 2020 r. e B C/ie4HMA CbCTaB:

MBaH Anumuntpos MUpUHCKM—uneH Ha CbBeTa Ha AUPEKTOPUTE U U3NBAHUTENEH ANPEKTOP;
Oparomup Xpuctos Bennkos — lNMpegcegaten Ha CbBeTa Ha ANPEKTOPUTE;

MnxaH PamagaH Pank —uneH Ha CbBeTa Ha AMpPEKTOpUTE.

LpyKecTBOTO ce NpeAcTaBaAABa OT UBMbAHUTENHUA AupeKTop UBaH umutpos MUPUHCKKU

[eViHocTTa Ha [lpy*KecTBOTO e pery/iMpaHa oT 3aK0oHa 3a APY*KecTBaTa CbC crneuymanHa U MHBECTULMOHHA
uen.

OcHoBHaTa AeWHOCT Ha [pyKecTBOTO Ce CbCToM B HabupaHe Ha NapuUYHKN CPeacTBa, Ypes3 U3gaBaHe Ha
LEHHW KHUXKA U MHBECTMpPaHe Ha HabpaHuTe cpeacTBa BbB B3eMaHUA /CeKIOpUTU3aLMA Ha B3eMaHus/,
NOKynKo-npogaxk6a Ha B3emaHus.

2. OcHoBa 3a nsrotsAiHe Ha puHaHcOBUA OTUET

®uHaHCOBUAT oTyeT Ha [lpy»KecTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHuTe CTaH4apTu 3a
¢u1HaHcoBo oTunTaHe (MCDO), paspaboTeHun 1 NnybanKyBaHu oT CbBeETA NO MEXAYHAPOAHN CYETOBOLHM
ctaHgapTt (CMCC) n npuetn ot EBponeickua cbtos (MCPO, npmetn ot EC). Mo cmucbna Ha naparpad 1,
Touka 8 oT [donbaHuTenHWUTe pa3nopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, NPUNOXMM B Bbarapus,
TepMUHBT ,,MCPO, npuetn ot EC” npepcrasnasat MexayHapoaHuTe cyetoBoaHWM ctaHaaptv (MCC),
npueTn B cboTeeTcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponeiickna napnameHT 1 Ha CbBeTa.

®PUHAHCOBUAT OTYET € U3roTBEH B Bb/IrapCcKkuM NeBa, KoeTo e GyHKUMOHANHAaTa BanyTa Ha [pyXecTBoTo.
BcuukKM cymm ca npeacTaBeHu B XMAaam neea (xun. ne.) .

®PUHAHCOBUAT OTYET € CbCTABEH MPU CNa3BaHe HA NPUHLMMA Ha AEeMCTBALLO NpeanpusaTue.
PbKOBOACTBOTO HOCU OTFOBOPHOCT 33 CbCTABAHETO U AOCTOBEPHOTO NpeAcTaBAHE HAa MHbOpMaLMATa B
HacToAWMA GUHAHCOB OTYET.

KbM aaTaTa Ha M3roTBAHe Ha HacToAWMA GMHAHCOB OTYET PHKOBOACTBOTO € HanpaBW/IO MpeueHKa Ha
cnocobHoCTTa Ha [lpy*KecTBOTO Aa NPOABL/IXKM CBOATA AEMHOCT KaTo AENCTBALLO NpeanpuATHe HA 6a3a Ha
HanuMyHaTa MHPopmauma 3a npeasugumoTto b6bvaewe. Cnep M3BbPLIEHMA Npernes Ha AeMHOCTTa Ha
[OpyKectBoTO CHbBETHLT HA AMPEKTOPUTE 0YaKBa, Ye [pyKeCcTBOTO MMa A0CTaTb4YHO GUHAHCOBM pecypcu,
3a @ NPOABLAXKM OnepaTMBHATA CU AENHOCT B 6/1M3K0 ObaeLle M NPOAbAXKABA Aa Npuaara npMHUMna 3a
AeNCcTBaLLO NpeanpusaTMe Npu U3roTBAHETO Ha PUHAHCOBUS OTYET.
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3. MpomeHun B cueTOBOAHATA NOAUTUKA

3.1.HoBu cTaHgapTM, U3MeHeHUA U pa3acHeHna Kbm MCPO, Kouto ca Bie3num B cmna ot 1 aHyapm 2018
r.

Lpy*ecTBoTo npunara ciieaHUTe HOBU CTaHAAPTN, U3MEHEHUA N pasacHeHnsa Kbm MCPO, paspaboTeHu
n nyb6anKyBaHu ot CbBeTa NO MeXAYHAPOAHWN CYETOBOAHM CTAaHAAPTU, KOMTO HAMAT CbLLECTBEH edeKT
BbpPXy $MHAHCOBUA OTYeT Ha [pyKeCTBOTO M Ca 3a4b/IKUTENHM 3a NpuaaraHe OT FOAMLWHUA Nepuoa,
3anoysaly Ha 1 aHyapu 2018 r.:

MC®PO 9 ,,PuHaHCOBU UHCTPYMeEHTH” B cuna oT 1 saHyapu 2018 r., npuet ot EC

MC®O 9 ,dPuHaHcoBM MHCTPymeHTM” 3ameHa MCC 39 ,®UHAHCOBM WHCTPYMEHTU: MPU3HABAHE WU
oueHABaHe”. HoBMAT CTaHAAPT BbBEXKAA 3HAYUTENHM NPOMEHU B KNacMPUKAUMATA U OLEHABAHETO Ha
GVHaAHCOBM aKTMBM, KAaKTO M HOB MOAEN HAa OYaKBaHUTE KpeauTHU 3arybu 3a obesueHKa Ha GMHaAHCOBM
aKTMBM. HAMa cbluecTBeH epekT OT MbpPBOHAYANHOTO NpuaaraHe Ha MCPO 19, Tbi1 KaTo [lpy»KecTBoTo e
yupeseHo Ha 09 mait 2019 r. n BIUCAHO B TbProBCcKMaA pernctop Ha 01 toHun 2019 .

e MC®O 15, Mpuxoan oT A0roBopu € KAneHTn” B cuna ot 1 aHyapu 2018 r., npuer ot EC

e MC®O 2 ,MnaujaHe Ha 6a3aTta Ha akumMKn” (n3meHeH) B cmna oT 1 aHyapu 2018 r., npuet oT EC

e MC®O 4 ,3actpaxoBaTenHu gorosopu” (usmeHeH) B cuna ot 1 AHyapu 2018 r., npmet oT EC

e MC®O 9, PnHaHcoBU UHCTPYMeHTU” B cuna oT 1 aHyapum 2018 r., npuet ot EC

e MC®O 15, Mpuxoam oT A0roBopu € KAneHTn” B cuna ot 1 anyapm 2018 r., npuet ot EC

e MCC 40 “UHBECTULMOHHU UMOTN” (M3MmeHeH) — TpaHchep Ha UHBECTULMOHHU MMOTM B cuia oT 1
AHyapw 2018 r., npuet o1 EC

e KPMC®O 22 “Caenku v aBaHCOBM MJallaHUA B YyskaecTpaHHa BanyTa” B cuna ot 1 aHyapu 2018 r.,
npuet oT EC

e loanwHn nopobpeHnsa Ha MCPO 2014-2016r., B cuna ot 1 AHyapu 2018 r., npmnetn ot EC

3.2 CTaHAapTH, U3MEHEeHMUA U Pa3ACHEHUA, KOUTO BCe OLLe He Ca B/1Ie3/IU B CU/1a U He ce npuaarat oT no-
paHHa gaTta oT [py>KecTBoTO

Kbm fataTta Ha To3M GMHAHCOB OTYET ca NybAMKyBaHM HOBM CTaHAAPTU, USMEHEHUA U PA3ACHEHUA KbM
CbLULECTBYBALLM BEYE CTAHAAPTHM, HO HE Ca BAIe3/IN B CUa UK He ca npueTn oT EC 3a nMHaHcoBaTa roguHa,
3anoysawa Ha 1 aHyapu 2018 r., M He ca 6UAM NPUNOXKEHM OT NO-paHHA AaTa OT [pyKecTBoTO.
NHdopmaLmsa 3a Te3n CTaHLAPTU U USMEHEHUA e NpeacTaBeHa No-A40/y, KaTo He Ce 04aKBa Aa UMaT edekT
BbPXY GMHAHCOBMSA OTYET Ha [l pyKEeCTBOTO.

PBHbKOBOACTBOTO OYaKBa BCUYKMU CTaHAaPTU U USMEHEHUNA Aa 6b,ﬂ|aT npuneTn B CHETOBOAHATA NOJIUTUKA HaA
ﬂ'py)KeCTBOTO npes3 nbpBuUA Nepnoya, 3anoysall cneq Aatata Ha BJIM3aHETO UM B CUNa.

MC®PO 9 ,PrHaHCOBU MHCTPYMEHTU” (M3meHeH) — MpeannawaHMa ¢ OTpULATENIHO KOMNEHCUPaAHe, B
cuna ot 1 aHyapum 2019 r., npuer ot EC

MC®O 14 ,,0TcpouyeHn CMeTKK NpU peryampaHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce oLue He e npuer
oTEC

MC®O 16 ,,/inaunr” B cuna ot 1 aHyapm 2019 r., npuet ot EC

MC®O 17 ,3actpaxoBaTtenHu gorosopu” B cuna ot 1 aHyapu 2021 r., Bce owe He e npuet ot EC

MCC 19 ,,[loxoau Ha HaeTh namua“ (uameHeH) — NMpomsaHa B NNaHa, CbKpalaBaHe UAK ypexaaHe - B
cuna ot 1 aHyapu 2019 r., Bce oue He e npuet oT EC

MCC 28 ,UHBecTMUMM B acoOUUMpPaAHM NpPeanpUATUA U CbBMECTHU npeanpuatma“ (usmeHeH) —
ObArocpoyHu yyactma B acCOLUMMUPaAHU U CbBMECTHU NpeanpuaATUA B cuna ot 1 aHyapu 2019 r., Bce oLue
He e npuert ot EC
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KPMC®O 23 “HecurypHOCT OTHOCHO OTYUTAHETO HA AAHDBK BbpXy AoxoAa” B cuna ot 1 AHyapu 2019,
BCe oule He e npuet ot EC

FoanwHu nogobpeHna Ha MCPO 2015-2017 r., B cuna ot 1 aHyapu 2019 r., Bce oLle He ca NpUeTH ot
EC

4. CyetoBOAHA NOJINTUKA
4.1. O6wun nonoxeHusa

Hall-3HauMMuTe CYETOBOAHU MNOJUTUKWU, MPUNAraHW MNpu MU3roTBAHETO Ha To3M GMHAHCOB OTYeT, ca
npeacTtaBeHu No-aony.

PUHAHCOBUAT OTYET € U3roTBEH npu cna3saHe Ha NpUHUMUNnunTe 3a oueHABaHe Ha BCUYKU BNUAOBE aKTUBMWY,
nacmsu, npnxoaum n pa3xogun, CbrnaCHo MC®O. basuTe 3a OLLEHKa Ca OMNnoBeCTEHN I'IOLI,pO6HO NO-HATATbK
B CHETOBOAHATA NOJINTUKA KbM d)MHaHCOBVIﬂ oT4yerT.

CnepBa pa ce otbenexu, ye Npu M3roTBAHETO Ha NpeAcTaBeHMA (GUHAHCOB OTYET Ca WM3MOA3BaHM
CYETOBOAHM OLEHKM M AOMYyCKaHWA. Bbnpeku ye Te ca 6asmpaHu Ha MHOpMaums, NpeaocTaBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3rotBAHe Ha (pUHAHCOBMA OTYET, peanHuTe pesynTaTM moraTt Aa ce
Pa3NMuyaBaT OT HaMNPaBEHUTE OLLEHKM U A0MYyCKaHUA.

4.2. MNpepcraBaAHe Ha pUHAHCOBUA OTYET

®dUHAHCOBUAT OTYET e NpeacTaBeH B cboTBeTcTBUE ¢ MCC 34 ,,MeKanHHO duHaHCcoBO oTumTaHe” n MCC
1 ,MpeactassaHe Ha duHaHcoBU oTyeTn” (peBusmnpar 2007 r.). [py*KecTBOTO Npue Aa npeactaBs oTyeTa
3a neyanbata unm 3arybarta v gpyrua BceobxsaTeH 40X04 B €4UHEH OTYeT.

4.3. Coenku B YyXKaecTpaHHa BanyTa

CaenkuTte B 4yXKAecTpaHHa BajsyTa Ce OTYMTaT BbB (PyHKLMOHANHATa BanyTa Ha [py»KecTBoTo No
oduLManHUa obMeHeH Kypc KbM gaTtaTa Ha caenkaTa (06aBeHUsa PUKCUHT Ha Bbarapcka HapoaHa 6aHKa).
Meyanbute n 3arybuTte OT KYpCOBWU Pa3/INKK, KOUTO Bb3HUKBAT NPU ypeKOaHETO Ha Te3u CAENKU U
NPeoLUEeHsABAaHETO HA NAaPUYHUTE MO3ULUKN B YyXKAECTPaHHA BanyTa KbM Kpasd Ha OTYeTHMA nepuoa, ce
npu3HaBeart B neyanbarta unu 3arybara.

Hel'lapW—IHMTe nosnunn, oueHABaHM No UCTOpUYeCKa UeHa B 4YyXKAeCTpaHHa Ba/AyTa, Ce€ OTYUTAT NO
0bmeHHuA KYpPC KbM AaTaTa Ha CAENKaTa (He ca npeou,eHeHM). HenaquHMTe nosnuunn, oueHABaHuM Nno
cnpaseagnunea CTOMHOCT B vyXAaecCctpaHHa BasiyTa, Cé OTY4NTAaT No 06MeHHMA KYpC KbM AaTaTa, Ha KOATO €
onpegeneHa cnpaseagnnBata CTOMHOCT.

4.4, Mpuxoaun

anXO,CI,MTe BKAKOYBAT Npuxogn OT NINXBU OT UEeOEHTHUTE OANDBKHUUU U OT Pa3/IMKN MeXay NMOKYynHaTta
ueHa K HOMUHaA/IHAaTa CTOMHOCT Ha B3eMaHMATa.

ﬂpMXO,CI'MTe Ce oueHABAT NO CnpasensinBa CTOMHOCT Ha nony4eHOTO UK NoANEKAWOTO HA NoJs1lyd4aBaHe
Bb3HaArpaxgeHue.

MpuxoanTe OT TNXBM Ce OTYMTAT TEKYLLO NO MeToAa Ha ePEKTUBHUA MXBEH MPOLLEHT.
4.5. OnepaTtuBHM pasxoaun

OnepaTMBHUTE pasxoam ce NpM3HaBaT B neyanbaTa uam 3arybaTta npy Non3BaHETO Ha yCAyruTe UK Ha
[laTaTa Ha Bb3HUMKBAHETO UM.

[py»KecTBOoTO OTYMTa [Ba BMAA Pa3XxoAMm, CBbP3aHU C M3NbJAHEHMETO Ha AOroBOpUTE 3a A0CTaBKa Ha
YCAYrM C KAMEHTU: pa3xoAm 3a CKAK4YBaHe/nocTMraHe Ha A0roBopa M pPasxoAm 3a M3MNbJHEHWE Ha
forosopa. KoraTo pasxoauTte He OTroBapsaT Ha YyC/0BUATA 3@ pPa3CpoYBaHe CbrNacHO M3UCKBAHMATA Ha
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MC®O 15, cbwmte ce NpM3HABAT KAaTo TEKYLM B MOMEHTA HAa Bb3HMKBAHETO MM KaTO Hanpumep He ce
O4YakBa ga 6baaT Bb3CTAHOBEHU UM NEPUOABT Ha PA3CPOYBAHETO UM € A0 efHa roguHa.

CnegHuTe onepaTtMBHM Pa3xoam BUHArM ce OTpPa3ABaT KaTo TeKyL, pa3xos B MOMEHTA HAa Bb3HUKBAHETO
Um:

- Pa3xogu 3a matepuany;

- Pa3xoau 3a BbHLWHW yCNyru;

- Pa3xoau 3a Bb3Harpa*kaeHuAa 1 OCUTypPOBKU

4.6. ®UHaHCOBU MHCTPYMEHTU cbrnacHo MICHO 9, cunTtaHo ot 01.01.2018 r.
4.6.1. lpwu3HaBaHe n OTNUCBaAHe

®duHaHCOBUTE aKTMBM U GUHAHCOBUTE MacUBU Ce MPWU3HABAT, KoraTo [py»KecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCN0BUA Ha GUHAHCOBUS UHCTPYMEHT.

dUHaHCOBUTE aKTUBM ce OTNUCBAT, KOraTto AOroBOPHUTE NMpaBa BbpPXy NaApUYHUTE NOTOUUN OT CI)VIHaHCOBMFI
dKTUB U3TUYAaT NN KOoraTto d)MHaHCOBVIﬂT dKTUB 1 NO CbLleCTBO BCUYKUN PUCKOBE U N3roan ce NpexsBbvpaAT.

®unHaHcoBUTE Nacmeu ce OoTnncBaT, KOrato 3aAb/1IXeHMEeTo, NOCOYeHO B AO0rosBopa, € U3nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBI.

4.6.2. Knacudpukauma n nbpBoOHaYaNIHO OLEeHABaHe Ha GUHAHCOBU aKTUBMU

MbpBOHAYaNHO GMHAHCOBUTE aKTUBM Ce OTYMTAT MO CNpPaBeA/INBA CTOMHOCT, KOPUTMPaHA C pa3xoauTe Nno
cOenkata, C U3KAYEHUE Ha GUHAHCOBUTE aKTMBM MO CNpaBeA/iMBa CTOMHOCT npe3 nedvanbata mau
3arybata M TbProBCKMTE B3EMaHWA, KOUTO He CbAbPXKAT CblUeCcTBEH (GUHAHCOB KOMMOHEHT.
MbpBOHAYanHaTa OLEHKA Ha GUHAHCOBUTE AaKTUMBWM MO CnpaBegnvBa CTOMHOCT npe3 neyanbata wam
3arybaTta He ce KopurMpa C pasxoguTe MO CAeNKaTa, KOUTO Ce OTYMTAT KaTo TeKylWM pasxogu.
MbpBOHAYanHaTa OLEHKA Ha TbProBCKUTE B3EMAHWA, KOMTO HE CbAbPXKAT CbluecTBeH ¢(UHAHCOB
KOMMOHEHT NpeACTaBAABA LleHaTa Ha caenkaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HaYMHA Ha NOCNeABaLWO OTYNTAHE, PUHAHCOBUTE aKTUBM ce KnacuduumpaT B e4Ha OT
CnefHUTE KaTeropuu:

®  OBATOBM MHCTPYMEHTM MO aMOPTM3MpPAHa CTOMHOCT;

e (GWHAHCOBM aKTMBM MO CNpaBesIMBa CTOMHOCT Npe3 nevyanbata unu 3arybata;

e (GWHAHCOBM aKTMBM MO ChpaBeg/MBa CTOMHOCT npe3 Apyr BceobxBaTeH poxond ¢ wuau 6es
peknacudmkauma B nevyanbata unum 3arybata B 3aBMCMMOCT AanuM Ca AbATOBU UAN KANUTaNOBU
NHCTPYMEHTH.

KnacuoukaumnaTta Ha PUHAHCOBUTE aKTMBM ce onpeaens Ha 6asaTta Ha cnefHUTE [ABe YCAOBUA:

e OM3HEC MoAenbT Ha [lpyrKecTBOTO 3a ynpaB/ieHMe Ha PUHAHCOBUTE aKTUBK;

®  XapaKTEPUCTUKMTE HA AOrOBOPHUTE NAPUYHMU NOTOUM Ha GUHAHCOBMUA AKTUB.

BcMuKkM npuxogm M pasxoam, CBbp3aHM C GUHAHCOBUTE AKTUMBWM, KOMTO ca MpM3HATM B nedvanbaTa u
3arybaTa, ce BKOYBAT BbB PUHAHCOBU Pa3xoan, GMHAHCOBU MPUXOAN UK APYTM GUHAHCOBM NO3ULMK C
N3KNtOYEHNE Ha obe3ueHKaTa Ha TbProBCKUTE B3EMAHUA, KOATO Ce NPeACTaBA Ha pes ApYyrv pasxoam B
oTyeTa 3a neyanbata unm 3arybata u Apyrua BceobxBaTeH A4OXOA.

4.6.3. TMocneppBawo oueHABaHe HA GUHAHCOBUTE AaKTUBU

[ bAroByM MHCTPYMEHTU NO aMOPTU3UPaAHA CTOMHOCT
®UHAHCOBUTE AaKTUBU Ce OLLEHABAT MO aMOPTMU3MpPAHA CTOMHOCT, aKO aKTUBUTE U3MbJAHABAT CAeAHUTE
KPUTEPUU U He ca onpeaeNieHu 3a OLEHABAHE Mo CnpaBeA/ivBa CTOMHOCT nNpe3 nevyanbaTa u 3arybaTa:
® [pYXXEeCTBOTO YNpaBasBa aKTUBUTE B PAMKUTE Ha OM3HEC MOAEN, YMATO Uen e Aa AbpPRKU
dMHAHCOBUTE aKTMBU M Aa CbOUpPa TEXHUTE AOFOBOPHU MNAPUYHU NOTOLM;
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® CbI/1IaCHO AOrOBOPHUTE YCNO0BUA Ha GUHAHCOBUA aKTUB HA KOHKPETHM AaTW Bb3HUKBAT NapUYHMU
noTouu, KOMTO Ca eAMHCTBEHO MAALLAHMA MO FMaBHMLA W INXBA BbPXy HernoraceHata cyma Ha
rnaBHMUaTa.

Ta3u KaTeropuma BKAOYBA HeAepMBaTUBHU GUHAHCOBM aKTUBU KaTo 3aeMU U B3eMaHMA C GUKCUPaHU Uan
onpeaenvmu NNaLLaHUA, KOMTO He Ce KOTUPAT Ha aKTMBeH nasap. Cnea NbpBOHAYaIHOTO NPU3HaBaHe Te
Ce oueHABaT MO aMOpPTM3MpaHa CTOMHOCT C M3MNON3BaHE Ha MeToda Ha edeKTMBHATa /IMXBa.
[VNCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo ePeKTbT OT HEro € HeCbLUECTBEH.

Tbproscku B3emaHus

TbproBCcKUTE B3EMAHUA Ca CYMU, ObKUMN OT KAMEHTM 33 NPOJAAEHN CTOKU UAN YCAYTU, U3BBPLLUEHN B
0bMyaHUA Xo4 Ha CToMaHCKaTa AenHoCcT. OBMKHOBEHO Te Ce Ab/IXKAT 3a yperkAaHe B KpaTbK CPOK U
cnefoBaTesIHO ca KnacuPULUMpPaHM KaTo TEKYLLN. TbProBCKMTE B3EMAHUA Ce MPU3HABAT MbPBOHAYAHO B
pasmep Ha 6e3yCNnOBHOTO Bb3HArparkAeHWe, OCBEH aKO CbAbPXKAT 3HAYUTE/IHM KOMMOHEHTU Ha
dvHaHcMpaHe. [1py»KecTBOTO AbPKM TbProBCKMTE B3eMaHMA C Len cbbrpaHe Ha JOrOBOPHUTE MapUYHM
noTtouM M cnepoBaTesiHO M OLEHABA MO aMoOpPTM3MpaHa CTOMHOCT, KaTo M3Mo/A3Ba MeToAa Ha
edeKTMBHaTa nMxBa. IMCKOHTUPAHE He Ce U3BbPLUBA, KOraTo ePeKTbT OT HErO € HECHLUECTBEH.

4.6.4. 0O6e3ueHKa Ha PUHAHCOBUTE AKTUBMU

HoBuTe M3nckBaHuMA 3a obesueHka cbrnacHo MCHO 9, nsnonssat noseye MHPopmaLMa, OpUeHTUpPaHa
KbM 6bAelleTo, 3a Aa NPU3HAAT OYaKBAHUTE KpPeaMTHU 3arybu — MoAensT 3a ,,04aKBaHUTE KPeaUTHU
3arybu”, KomTo 3amecTtBa ,,MOoZieNa Ha noHeceHuTe 3arybun”, npeacraseH 8 MCC 39.

MHCTpyMeHTUTe, KOUTO Nnonaaat B obxBaTa Ha HOBUTE M3NUCKBAHWNA, BKNKOYBAT Ab/ATOBUTE UHCTPYMEHTU
no amMopTU3NpPaHa CTOMHOCT Ha JpyrKecTBOTO: B3eMaHMA NO A0rOBOPU 3a LEeCUn, TbProBCKU B3eMaHUA U
napu n napnyHmM eKBNBaIEHTH.

Mpr3HaBaHETO Ha KpeaMTHM 3arybu Beye He 3aBUCK OT HACTbMBAHETO HA CbOWUTUE C KpeaWTHa 3aryba.
BmecTo ToBa [lpyKecTBOTO pasriexna no-WMpoK cnekTbp oT MHPOpMaLMA NPU OLEHKATA Ha KPeaUTHUSA
PUCK M OLeHABAHETO Ha OYaKBAHWUTE KPeAUTHM 3arybu, BKAKOUMTENHO MUHANN CbOUTUA, TEKYLLM YCNOBUSA,
PAa3yMHU M NOAABPMKAWM NPOrHO3M, KOUTO BAMAAT BbPXY OYaKBaHaTa CbOMpaemocT Ha GbpewmTte
MapUYHM NOTOUM HA MHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NOAX0A, HAacOYeH KbM 6bAelLeTo, ce NPaBuM pasrpaHUYeHne MeXAay:

o (GUHAHCOBU MHCTPYMEHTM, YNETO KPEeAMUTHOTO KayecTBO He Ce € BOWMAO 3HAUYMTENHO CNPAMO
MOMEHTa Ha NbPBOHAYa/IHOTO NPM3HABAHE UAN UMAT HUCHK KpeauTeH puck (Pasa 1) n

e  (GUHAHCOBU MHCTPYMEHTM, YNETO KPEAUTHOTO Ka4ecTBO Ce € B/IOWW/IO0 3HAYUTEIHO CNPAMO MOMEHTA
Ha NbPBOHAYaANHOTO NPU3HABaHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCBLK (Pa3a 2)

e ,®asza 3“ obxBawa pUHAHCOBM aKTUBU, KOUTO MMAT 0BEKTUBHM A0Ka3aTeNcTBa 33 06e3LeHKa KbM
oTyeTHaTa AaTa.

12-meceyHu 04aKBaHW KpeaUTHM 3arybu ce NpM3HaBaT 3a MbpBaTa KaTeropms, AOKAaTO OYaKBaHUTeE 3arybu
32 LeNMA CPoK Ha OMHAHCOBUTE MHCTPYMEHTM Ce Npu3HaBaT 3a BTopaTa KaTeropus. OyakBaHWUTe
KpeauTHW 3arybu ce onpenenaT KaTo pasiMKata Mexay BCUYKWU AOTOBOPHM NAapMYHM MOTOLM, KOMTO ce
AbKaT Ha [py»KecTBOTO M NapuUyHMUTE NOTOLM, KOUTO TA AEeNCTBMTENHO OYaKBa Aa Noay4u (,napuyeH
HegzocTur”). Tasu pasnuKa e AUCKOHTMPAHa MO NbPBOHAYANHUA edEeKTUBEH NMXBEH MPOUEHT (MU C
KOpPUIMpaHua CNpAMO KpeguTa epeKkTUBEH TNXBEH NPOLLEHT).

M34yncnsBaHeTo Ha O4aKBaHWUTE KpeauTHU 3arybu ce onpeaens Ha 6a3aTa Ha BEpPOATHOCTHO NpeTeraeHaTa
NPMBAN3UTENHA OLLEHKA HA KPeAUTHUTE 3arybun npes o4aKkBaHUA CPOK Ha GUHAHCOBUTE MHCTPYMEHTHU.
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4.6.5. ®duHaHcoBM Nacusm

®uHaHcoBUTE NacuBM Ha [py*KECTBOTO BK/OYBAT 3a4b/IXKEHMSA MO AOrMOBOPM 33 LLECUWU, TbPrOBCKU U
APYrY 334b/IKEHUA.

durHaHCOBUTE NAacMBM Ce OLLEHABAT MbPBOHAYa/IHO NO CNpaBea/IBa CTOMHOCT U, KbAETO € NPUNOKUMO,
ce KopurmpaT no OTHOLIEHWE Ha pa3xoguTe MO CAesKaTa, OCBEH aKo [py*KecTBOTO He e onpenennno
AaneH GMHAHCOB NacuB KaTo OLLEHSIBAH MO CrpaBea/inea CTOMHOCT npes nevyanbaTa v 3arybara.

®drHaHCOBUTE NACMBU Ce OLLEHABAT NOCNEABALO N0 aMOPTU3MPAHA CTOMHOCT, M3MOA3BaKN METoAa Ha
epeKTMBHATA IMXBA, C M3K/IOYEHME Ha AepuBaTUBM M GUMHAHCOBM MACMBM, KOMTO ca onpeneneHu 3a
OLleHsIBaHe Mo crnpaseainBa CTOMHOCT npes3 nevyanbata uau 3arybata (c U3KIOYEHNE Ha AepPUBATUBHU
GUMHAHCOBU MHCTPYMEHTU, KOUTO Ca onpeaenieHn U ePpeKkTUBHM KaTo XeAKMpall, MUHCTPYMEHT).

BCUMYKM pasxoam CBbP3aHU C INXBU U, aKO € MPUIOXKUMO, NPOMeHU B cripaBeanmsaTta CTOMHOCT Ha
MHCTPYMEHTA, KOUTO CE€ OTYUTAT B neyanbata unu 3ary6aTa, Ce BK/1K04BaT BbB CI)VIHaHCOBVITe pas3xoan naun
d)MHaHCOBMTe npunxoawu.

4.7. AaHbumM BbPXY Aoxoaa

LpyKecTBoTO e yupefeHO CbrlacHoO 3aKoHa 3a ApyxectBaTta CbC cneuynasHa UHBECTULMOHHA Uen.
CobrnacHo yn. 175 ot 3aKoHa 3a KopnopaTtneHO obnaraHe ApyxKectBaTta CbC cneymnasHa MHBECTULUMNOHHA
uen He ce obnaratc KOpnopaTnuBeH AaHDBK.

4.8. Mapu  napu4yHN eKBUBANEHTU

MapuTe M NapuUYHUTE E€KBUBANEHTU CE€ CbCTOAT OT Ha/NMYHMTE Napu B 6POM M NapuyHKU cpeacTBa Mo
6aHKOBM CMETKMW.

4.9. Co6cTBEH KanuTtan v pesepBu U NaLWaHUA Ha AUBULEHTU
AKLMOHEPHUAT Kanutan Ha [Jpy»KecTBOTO O0TPa3siBa HOMUHANHATa CTOMHOCT Ha EMUTUPAHUTE aKLMK.

HenokpwuTa 3aryba BKAtOYBA TEKYLLMA GUHAHCOB pe3ynTaT U HaTpynaHMTe HEeNOKPUTKU 3arybu oT MUHaNK
rOAMHM.

3agbXKeHUsTa 3a NAalaHe Ha ANBUMAEHTU Ha aKLUMOHEPUTE Ca BKAKOYEHU Ha pen, ,[Apyrv 3agbaxkeHuns”
B OT4YeTa 32 PUHAHCOBOTO CLCTOAHME, KOraTo AMBUAEHTUTE ca 0406peHM 3a pasnpeneneHne ot 06LoTo
cbbpaHMe Ha aKuMOHepUTe Npean Kpas Ha OTYETHUA NEPUOA.

Bcuukmn TPaH3aKUMN CbC CO6CTBeHMLI|MTe Ha ,ﬂ,py)-KeCTBOTO Ca npeacrtaBeHnM OTAENIHO B OT4YETa 3a
NPOMEHUTE B CO6CTBEHMA KanuTan.

4.10. T[MeHCUOHHU U KPATKOCPOUYHU Bb3HArpaXkAeHua Ha ChyXXutenure

[py»KecTBOTO OTYMTA KPATKOCPOUYHU 3a4b/IXKEHUA MO KOMMNEHCUPYEMM OTMYCKWU, Bb3HWKHAAM Nopaau
HEeM3nNoN3BaH NAaTeH roguieH OTMNYCK B ClyYauTe, B KOMTO Ce O4YaKBa ToM Aa 6baaTt Nosi3BaH B pamKuTe
Ha 12 meceua cneg AaTaTa Ha OTYETHUA NEpPUOoA, NPe3 KOMTO HAaeTUTE INLA Ca NONOKUAM TPYAa, CBbP3aH
C Te3M OTNYCKN. KpaTKOCPOUYHMTE 3a4b/IXKEHNSA KbM NEPCOHANA BKAOYBAT HAAHULK, 3aNaaTU U COLMANHM
OCUTYPOBKMU.

ﬂ,py)-l-(eCTBOTO AbNXKN NEHCUOHHU Bb3HArpaXaAeHna Ha CAyXuUtenamte CKU no naaHose C Ae(bMHMpaHM
BHOCKWU.

MnaHoBe ¢ gedUHMPAHN BHOCKM Ca NEHCMOHHWU MJIAHOBE, NO KOUTO [pyKecTBOTO BHAcA PpUKCUpPAHMU
BHOCKM B HE33aBUCUMM ApYrKecTBa. [l py*KecTBOTO HAMA APYrn NPaBHM UKW AOTOBOPHM 3a4b/IKEHUA CNes,
M3NNaWaHeTO Ha OUKCMpPaHWUTE BHOCKW. [py)KecTBOTO Nalia GUKCMPAHM BHOCKM MO AbPXKABHU
Nporpamm 1 MNEeHCMOHHU OCUTYPOBKM 3@ CBOWUTE CAYXKMUTEIM BbB BPb3Ka C NsaHoBeTe C AePpUHUpPaHU
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BHOCKM. BHOCKMTe no nnaHoBeTe ce NpuU3HaBaT 3a pPasxod B NepuMona, B KOMTO CbOTBETHUTE YCAYrM ca
NMONYYEHU OT CAYKUTENA.

KpaTKoCpOUHUTE AOXOAN Ha CAYKUTENUTE, BKAKUYUTE/IHO M NONAraemmTe ce OTMYCKWU, Ca BK/OYEHU B
TEKYLWNTE nacMBM Ha pes ,33a4b/KEHUMA KbM MepcoHana WM  OCUTYPUTENHU UHCTUTYUMKU” no
HeANCKOHTMPaAHA CTOMHOCT, KOATO [py*KeCTBOTO OYaKBa Aa U3naaTu.

4.11. TlpoBu3nun, yCI0OBHU NACUBU U YC/IOBHU aKTUBU

MpoBM3nUTE ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CerallHW 3aAb/IKeHMA B pe3yntaT oT MWHaNo
cbbuTMe Oa JoBedaT A0 M3XOAALW, MOTOK Ha pecypcy OT [pyKecTBOTO U MoKe Aa 6bae HanpaBeHa
HafAeMAHa OLEeHKa Ha CymaTa Ha 3a4b/IXKeHMEeTo. Bb3MOXKHO e CPOYHOCTTa UM CyMmaTa Ha M3XOoAsaLWwms
napuvyeH NOTOK Aa e HecurypHa. CeralwiHO 3afb/IXKEHME Ce Nopaskaa OT Ha/ZMYMETO Ha NpPaBHO WU
KOHCTPYKTUBHO 3aAb/IKeHMe BCNeACTBME Ha MUHANM CbOUTUA, Hanpumep rapaHuUuu, NpaBHU CnopoBe
nnun obpemeHsBalm aorosopu. NpoBmM3nUTe 3a NPECTPYKTypMpPaHe ce NPU3HaBaT camo aKo e pa3paboTteH
N npunoxeH noapobeH ¢opmaneH NAaH 3a NPECTPYKTypupaHe WAM PbKOBOACTBOTO € 06ABWUAO
OCHOBHUTE MOMEHTW Ha NaHa 3a NPeCTPYKTypUpaHe npes tesun, Kouto buxa 6uam sacerHanu. Mposusmnm
3a 6baewm 3arybu ot AeHOCTTa He ce Npu3HaBgar.

CymaTa, KOATO Ce€ Nnpu3HaBa KaTo npoBu3inA, ce M34YncnAaBa Ha 6a3a Haﬁ-Hap,e»(p,HaTa OoUueHKa Ha
pa3xoaute, HeO6XO,EI,I/IMI/1 3a ypexgaHe Ha CeralwHo 3agb/1XXeHMe KbM KpaA Ha OTHETHNA Nepnos, Kato ce
B3emaT B NpenBW PUCKOBETE W HECUTypHOCTTa, CBbP3aHU CbC CcerawHoOTO 3aabsxkeHue. Korato
cbuwiectByBaTt peauua I'IO,CI,O6HI/1 3a4b/1XKEHNA, BEPOATHATA HeO6XO,CI,MMOCT OT wm3xXxogAaw, noOTOK 3a
noracABaHe Ha 3a4b/IXKEHUETO Ce onpenend, Kato Cce oT4yeTe rpynata Ha 3a4b/1IXEeHUATA KaTo LANo.
NpoBu3nnTe ce AUCKOHTUPAT, KOrato e(beKT'bT OT BpemeBUTE pPas/IMKnN B CTOMHOCTTA Ha napuTte e
3Ha4YUTENEH.

ObeslueTeHmMa OT TPETU INLA BbB BPb3Ka C AaAEHO 3a4b/IXKEHWNE, 32 KOUTO [lpy»KeCcTBOTO € CUTYpHO, Ye
e noay4yu, ce NpPu3HaBaT KaTo OTAe/NeH aKTMB. TO3M aKTMB MOXKE U A3 He HaZBWLLIABa CTOMHOCTTA Ha
CbOTBETHATa NPOBU3UA.

MpoBM3MUTE Ce NPepPasrNerKaaT KbM Kpas Ha BCEKM OTYETEH Nepuoa, U CTOMHOCTTa MM Ce Kopurupa, 3a aa
ce OTpasu HaW-gobpaTa NPUBAN3UTENIHA OLLEHKA.

B CcNny4yaunTte, B KOUTO Ce CHUTa, Ye € MaZlKO BEPOATHO Aa Bb3HUKHE MU3X04AW, NOTOK Ha MKOHOMUYECKU
pecypcun B pe3yNTaT Ha TEKYLWO 3aab/1KeEHNE, NaCUB HE Ce NPU3HaBa. YcnoBHUTE nacmsu cnensa Aa ce
oueHABaT nocneaBaulo no nNo-BMCoOKata CTOMHOCT mexagy onnCaHata no-rope cpasHMma nNposuvsnAa U
NbpPBOHAYA/NIHO NPU3HATATA CyMa, HaMaJ1EHA C HATPyNaHAaTa aMmopPTU3aLnA.

4.12. 3Hauvmu npeueHKn Ha PbKoBOACTBOTO NpU NpUuiaraHe Ha cHeToBOAHATA NMOJIUTUKA

3HaunmmTEe npeueHKM Ha pPbKOBOACTBOTO MNPM MNpuaaraHeTo Ha CYETOBOAHWUTE MNOAUTUKM Ha
Lpy»XecTBOTO, KOUTO OKa3BaT HAMN-CbLUECTBEHO BAMAHWME BbPXY PUHAHCOBUTE OTYETM, Ca CBBP3AHU C
KnacuduKkaumatTa M nocneasalloTo OUEHsBaHe Ha NpuaobuTtuTe B3emaHMA NO A0roBOpM 3a Lecus.
OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT NPU U3NON3BAHETO Ha NPUBAN3UTENHUTE CHETOBOAHM OLEHKM Ca
OnncaHu B NoAcHeHne 4.13.

4.13. HecurypHOCT Ha CHETOBOAHUTE NPUBNU3UTENHU OLLEHKMU

an M3roTBAHETO Ha (bMHaHCOBMFI OTYET PBKOBOACTBOTO MpaBu peauvua npeanonoxeHmAa, oOueHKn “
A0NnyCKaHNA OTHOCHO NPU3HABAHETO N OUEHABAHETO Ha aKTUBU, NaCnUBU, NpnUxoanm n pasxogu.

[enctBUTeNHUTE pe3yaTaTh MoraT Aa Cce pa3MyaBaT OT NPeAno/IOKEHUATA, OLEHKUTE U AOMNYCKaHUATA
Ha PbKOBOACTBOTO U B PeAKM CNy4yan CbOTBETCTBAT HAMb/IHO HA NPEABAPUTENIHO OLEHEHUTE PE3yaTaTH.
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MHpopmaLma OTHOCHO CbLLECTBEHUTE MPEANO/IOKEHUA, OLEHKM M AO0MYCKaHUA, KOUTO OKasBaT Han-
3HAUYUTENTHO BAMSIHUE BbPXY NMPU3HABAHETO U OLEHABAHETO Ha aKTMBM, NacMBMU, NPUXOAN U pas3xoam e

npeacraBeHa no-4ony.

4.13.1.

M3mepBaHe Ha O4aKBaHUTE KpeaUuTHU 3ary6u

KpeanTtHuTe 3arybu npeacTaBaaBaTt pasnKkaTa Mexay BCUUYKM A0roOBOPHU MapUYHN NOTOLUM, Ab/IKUMMU
Ha [py*KecTBOTO M BCUYKW MAapPUYHKU MOTOLUM, KOMTO [py>KecTBOTO O4akBa Aa noayyu. OyakBaHuTe
KpeaAuTHU 3arybun ca BEPOSATHOCTHO MpPETersieHa OUEeHKa Ha KpeauTHUTe 3arybu, KOUTO M3UCKBAT
npeueHkata Ha [pyxectBoto. OYaKBaHUTE KpeaWuTHW 3arybu ca AUCKOHTUPAHU C MbPBOHaYa/HUSA
edEeKTMBEH JIMXBEH MPOLEHT (MM C KOPUTUPAHUA CNPsSMO KpeauTa ePeKkTUBEH SIMXBEH MPOLEHT 3a
3aKyneHu UAM NbpPBOHAYaHO Cb3aaaeHM GUHAHCOBUM aKTUBU C KpeanTHa obe3LeHKa).

5. Tekywu BsemaHus

30.06.2020 31.12.2019
‘000 ns. ‘000 ns.
TeKywy BsemaHuA - -
6. MMapu M NnapuUyHU eKBUBANIEHTU
MapuTe M NAapUYHUTE EKBMBANIEHTU BKIOYBAT CNeAHUTE EIeMEHTU:
30.06.2020 31.12.2019
‘000 ns. ‘000 ns.
MapuyHu cpeactea B 6aHKU 1 B Hpoit B:
- bbarapcku nesa 1414 465
Opyrv napunynu cpeactsa /Mapu M NapUUYHN EKBUBANEHTH - -
ObLUO: 1414 465

7. CobcTBeH Kanutan

7.1. AKUMoHepeH Kanurtan

PeructpupaHmaT Kanutan Ha [pyecTBoTo ce cbeTom oT 1 500 000 (e4MH MMAMOH M NETCTOTUH XUNAaU)
neBa, pasnpeaeneH 8 1 500 000 6pos 06MKHOBEHWN BE3HANMYHM aKLUM C NPABO Ha rnac U ¢ HOMUHaAHA

cToiHocT 1 (eanH) nes BcAKa eaHa.

30.06.2020 31.12.2019
bpoi nsgageHu n HaNbAHO NAATEHM AKLMK:
B Ha4yanoTo Ha rogmHarta 1500 000 500 000
Bbpoi nspgageHu n HaNbAHO NATEHM AaKLMK
06w, 6poi akumm, otopusmpaHu kbm 30 toHu 2020r. 1500 000 500 000
CNUCBbKBT Ha OCHOBHUTE aKUWOHepu Ha [lpy*KecTBOTO € NpeAcTaBeH, KaKTo caeaBa:

AKuuoHep EUK Bpou % or Bpo# akuuu % or
akuuu |Kanurtana Kanurtana
30to0Hu | 30t0HM |31 aekemBpu | 31 aekemBpu
2020r. | 2020r. 2019r. 2019r.

O® ED PAMNA 131510422 | 199 000 13,27 99 000 19,80
A& AKTUBA BUCOKOOOXOAEH 175373078 | 199 000 13,27 99 000 19,80
O® TPEH BAJTAHCUPAH ®OH/, 175467271 80 000 5,33 0 0,00

Crp.90T112



Komnac ®oHg 3a Bzemanua AACUL,
MoscHUTENHN BenexKm KbM MeKaAUHEH pUHaHcoB oTtyeT KbM 30 toHu 2020 T.

[® TPEH, ®OHJ, AKLMM 175467289 | 70000 4,67 0 0,00
[ C-MUKC 177045443 | 100 000 6,67 0 0,00
OMOPTIOHUTU Bb/ITAPUSA

VHBECTMBHT A 200741300 | 150 000 10,00 0 0,00
KOMMAC KAMUTAN Af 201236151 | 302 000 20,13 302 000 60,40
BB/ITAPCKM ®OHZ, 3A A/10BO

MHBECTVPAHE AL 201814769 | 400 000 26,67 0 0,00

8. 3apb/mKeHMA No AOroBOpM 3a Lecumn

3agb/XKeHUATa No [0roBopuTe 3a Lecuu npeacrasnasat ¢(UHAHCOBM MacuBM,

adMOpPTU3NpPaHa CTOMHOCT CbI/1acHO mMmeToda Ha ECI)EKTVIBHVIH NNXBEH NPOLUEHT.

OTYNTAaHU nNO

Tekywm HeTteKywiun
2020 2019 2020 2019
‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.
3aabXKeHUsA No A0roBopwU 3a
Lecun - - - -
0O6wo 6anaHcoBa cToMHOCT - - - -
9. 3agbnKeHMA KbM NepcoHana u ocuryputenm
30.06.2020 31.12.2019
‘000 ns. ‘000 ns.
3a4bKeHUA KbM NepcoHana - -
3a4bKEHUA KbM OCUTYPUTENHN UHCTUTYLLIUN 1 2
1 2
10. TobproBCKU U Apyru 3aabaXKeHus
30.06.2020 30.12.2019
‘000 ns. ‘000 ns.
3a4b/KEeHUA KbM A0CTaBYMLA U APYTH 3 -
3 -
11. Pa3xoau 3a nepcoHana
30.06.2020 30.06.2019
‘000 ns. ‘000 ns.
Pa3xoau 3a 3annatu (21) (3)
Pa3xoau 3a coumanHu OCUTypoBKHK (2) (1)
Pa3xoau 3a NpoBU3UM NO HEN3MON3BAHU OTMYCKK - -
Pa3xoau 3a nepcoHana (23) (4)
12. Pa3xoau 3a BbHLUHM yCAyru
30.06.2020 30.06.2019
‘000 nB.. ‘000 nB..
KoOHCynTaHTCKKM ycnyru (3) -
Takcu LleHTpaneH aenosutap (3) -
Bb3HarpaxaeHue no AoroBop ¢ 06CNyKBaLOTO (8) -
APYKEecTBO
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Komnac ®oHg 3a Bzemanua AACUL,

MoscHUTENHN BenexKm KbM MeKaAUHEH pUHaHcoB oTtyeT KbM 30 toHu 2020 T.

duHaHCcoB oguT
Takcm 3a KOH, OB AL, v apyru Takem

(1)
(5)

(20) -

13. Apyru pasxoamu
30.06.2020 30.06.2019
‘000 ns. ‘000 ns.

Apyru pa3xogmu

14. Cpenku cbc cBbp3aHu mMua

CB'bp3aHMTe nnua Ha [py*KecTBOTO BKAKOUYBAT K/IKOYOB YNPaBAEHCKM NepcoHan Ha [pyKecTBoTo.
AKO He e U3PUNYHO YNMOMEHATO, TPAH3aKUNNTE CbC CBBP3aHUN /ZIMUa HE Ca U3BBPLUBAHU NPU CcneunaaHun

YCNoBHUA N HE Ca NpedoCTaBAHUN WU NONYyHYHaBaAHU HUKAKBU rapaHUUNA.

14.1. Cpenkun c KNOUYOB YNPaBAEHCKU NepCcoHan

Knto4oBumA ynpaBneHCKM NepcoHan Ha [pyKecTBOTO BKAKOYBA Y/ieHOBETe Ha CbBeTa Ha gUpeKTopuTe.

Bb3HarpaxaeHuATa Ha KIOYOBUA YNPaBAEHCKU NepPCOHaN BKAKOYBAT CAeHUTe Pa3xoan:

30.06.2020 30.06.2019
‘000 ns. ‘000 ns.

KpaTKocpouHM Bb3HarpaxaeHus
KpaTKoCcpo4HM Bb3HarpaxaeHusa (212) (3)
Pa3xoam 3a 0CUMTypOBKM (2) (1)
0610 KPpaTKOCPOUHM Bb3HarpaxaeHusa (23) (4)
0O6u10 Bb3HarparkaeHue (23) (4)

15. Kateropun GMHaHCOBM aKTUBU U NACUBU

banaHcoBUTE CTOMHOCTU Ha d)MHaHCOBMTe dKTMBM " MNacuMBU Ha ﬂpy)KeCTBOTO moraTt Ada 6'bp,aT

npeacraBeHu B CheaAHUTE KaTeropun:

®UHAHCOBU aKTUBMU MoAcHeHue 30.06.2020 31.12.2019
‘000 ns. ‘000 ns.
JbAroBm MHCTPYMEHTU, OTYUTAHU NO
aMopTU3npaHa CTOMHOCT
TbpProBCcKkM N Apyrn B3emaHmsa 10 -
Mapu 1 NapuUYHM eKBMBANIEHTHU 1414 465
06wo PnHaHCOBU aKTUBU 1424 465
®UHAHCOBM NACUBMU MoacHeHUue 30.06.2020 31.12.2019
‘000 nB.. ‘000 nB..
®UHAHCOBU NACMBMU, OTYMTAHM MO aMOPTU3MPAHA
CTOMHOCT:
TeKywMm nacuseu:
3a4bXKeHUA NO A40roBOPM 3a LLeCUM U J0CTaBYMLMU - -

16. NMonutnKa v npoueaypu 3a ynpasaeHUe Ha Kanutana

Llenute Ha [lpy»KecTBOTO BbB BPb3Ka C ynpasBaeHWe Ha KanuTana ca:
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TNHCHITEARY wuo

* pna ocurypn cnocobHocTta Ha [pyKecTBOTO Aa MPOABLAMXM Aa CbLIECTBYBa KaTo AeiCTBaLLO
npeanpuaTUE; 1

® 13 OCWUTypW afieKBaTHA PeHTAabUNHOCT 3a cOBCTBEHMLUTE, KaTo onpeaens ueHara Ha NnpoayKTuTe
¥ YCAYIUTe CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ApyxectBoTo Habnopasa Kanutana Ha 6a3aTa Ha CbOTHOLWEHMETO Ha COBCTBEH KanuTan Kbm HETHMA
4.

[pyxectBoTo onpeaena cobcTBeHUs KanuTan Ha OCHOBATa Ha banaHcoBaTa CTOMHOCT Ha cobcTBeHMA
KanuTtan, npegcraseHa B 0TYeTa 33 PUHAHCOBOTO CbCTOAHME,

HeTHUAT AbAT ce U34ncnasa Kato obLy, abAar, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHUTe
€KBUBANEHTH.

[pyXecTBOTO ynpasnAsa CTPyKTypaTa Ha KanuTana u npaBu HeobXOAUMMUTE KOPEKL MM B CbOTBETCTBUE C
NPOMEHUTE B UKOHOMUYECKaTa 0OCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBMU.

3a Aa NoAAbpiKa MM KOPUIMpa KanuTasnoBaTa CTPYKTypa, JpysKecTBOTO MOKe Ja NPOMEeHM cymaTa Ha
ANBUAEHTUTE, U3NNALAHN HA COOCTBEHUUMTE, Aa BbPHE KaruTan Ha akuMOHEpUTe, Aa eMUTUPa HOBM
aKUMKM UK A3 NPOAAAe aKTUBM, 3a Aa HAMaNu 3aAb/IKEHNATA CU.

KanuTtanobt 3a npeacraBeHUTE OTYETHU Nepruoan Mmoxe aa 61>,u,e dHa/IM3npPaH, KakKTo cnheasa.

| - 30.06.2020|  31.12.2019
_ ‘000 ns. ‘000 nB..
| CobcTBeH KanuTan 1500 500
| 06O 33AbAKEHUS 4 2
-[lapn 1 napuyHM ekBUBANEHTH (1414) | (465)
-[Apyr1 KPaTKOCPOYHU B3eMaHUA (10) -
HeteH gbnr - 80 37
| KoedpuumenT Ha 3apnbiRHANOCT (HeTeH abAar/cobcTBeH KanuTan) 0,53 0,74

,D,py)KECTBOTO HE € NPOMEHANO uennte, NOJIMTUKUTE U NPOLECUTE 3a YNPaBAEHNE HA KanuTasa, KakTo U
Ha4YlHa Ha onpegenaHe Ha Kanutajaa Npe3 npeacraBeHUTe OTYETHU Nepuogu.

17. CobuTHUA CNep Kpaa Ha OTYETHUA Nepuos

He ca Bb3HUKHaNM KopurMpawm cbbutMA UAN 3HAUMTENHU HEKOPUIMPALLM CbBUTUA Mexay AaTaTa Ha
duHaHCOBUA OTYET M AaTaTa Ha ogobpeHneto my 3a nybnukysaHe.

18. OgobpeHue Ha puHaHCOBMUA OTUET
®uHaHcoBumAT oT4eT KbM 30.06.2020 r. e 0g06bpeH u npuet or CbeeTa Ha AnpekTopuTe Ha 25.08.2020 .
Coucrasuten: bopucnasa Xpucrosa leopruesa
MNMpeacrasnasall,: WBaH Jumurtpos NMUpUHCKKU

Coduna 17 aerycr 2020 .
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