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1. HHOOPMALUA 34 IPYKECTBOTO

“Tpanccrpoii ABTomatka u MoHTaxku” AJl e peructpupano B Coduiicku rpaacku cba o GupMeHo aesno
13731ot 1994r.

Cenanuine u aapec Ha ynpasjienue: rp. Codus, yn. Knokorauia Ne 29, er.3.

Od¢uumanHo perucTpupaHa UHTEpHET CTpaHHuLa: WWW.transstroyam.com

“Tpanccrpoii ABromarnka u MoHTaxkn” A/l e myOnu4YHO aKIMOHEPHO APY>KECTBO ChINIACHO 3aKoHa 3a
MyOJIMYHO TIpeTaraHe Ha [eHHH KHIDKA.

JpyxecTBoTO HE € (PMHAHCOBA MHCTUTYLIHS CHITTACHO Wi.3 ajl.2 oT 3aKOHA 32 KPEIUTHUTE HHCTUTYLIUH.

JIpy’KecTBOTO HsMa pasKpUTH M PErMCTPUpaHd KIOHOBE M / WIIM MpEICTaBUTENCTBA B CTpaHara WIH
yy)OuHa.

1.1. Coécmeenocm u ynpasnenue

Kbm 31 nexemBpu 2014 r. kanutanbT Ha OPY’KECTBOTO € pasmpeneneH B 54 5136pos oOMKHOBEHU
Oe3HaJMYHY TIOMMEHHH aKIMX ¢ TIPaBO Ha Tlac ¢ HOMHUHAHA CTOWHOCT 1 yieB. Besika akimst Ha IpyKecTBOTO
naBa npaBo Ha 1 rmac B OOwWOTO chOpaHue HA aKLUMOHEpUTE, MPaBO HAa AMBUACHT, HAa JIMKBUAALUOHEH I,
MPOTIOPIMOHATTHO HAa HOMHMHAJHATA CTOMHOCT Ha aKkImATa. BCHUKM akuum Ha IPYKECTBOTO CE€ ThPryBaT Ha
brarapcka ®onnosa bopca.

Pa3HpCZ[CJ'ICHI/ICTO Ha aKIMOHEPHU KaluTall Ha APYKECTBOTO € KaKTO CJIeaABa:

31.12.2014
Aximonepen kanutan ( BGN ) 54 513
Bpoii akiuu (HomuHan 1 jeB) 54 513
00111 Opoii Ha perucTpUpaHuTe aKIHMOHEPU 297
B T.4. IOPUIMYECKH U 4
¢usnyecku nuna 293
bpoil akuuu, npuTexaBaHyu OT IOPUANIECKH JHLA 8078
% Ha yuacmue Ha lopuouvecku r1uya 14.82 %
bpoii axiuu, nputexasanu oT GU3MUECKUTE JIMLA 46435
% Ha ywacmue Ha Qusuvecku auya 85.18 %
AKUIHMOHepH, MpUTe:RABamM akuuu Hag 5% kbm 31.12.2014r. Bpoii akuun % ot KkanuTaJa
Kopunop Al BrpHo 6178 11.33%
Cons BbpbaHosa 13150 24.12%
Mapuena XprctoBa 26722 49.02%

1.2.  Opeanu na AkuuoneprHomo Opyrycecmeo, ynpaesienue u npeocmasumesicmeo
JIpy>XKecTBOTO € C eJJHOCTENEHHA CUCTEMA Ha YIpaBJIeHUE U ce ynpasiisiBa oT CbBET Ha TUPEKTOPUTE B ChCTaB!

Crosn Panomupos CtosiHOoB —npencenaren Ha CbBeT Ha AupeKkTopuTe U M3MbJIHUTENEH AUPEKTOD;
[TaBnun CtosaHoB CTOAHOB —ujieH U M3bJIHUTENEH AUPEKTOP;
Xpuctodop Ilerkos JloueB — useH.

HpyxecTtBoTo ce mpexacraBnsiBa oT M3mbnautennute aupektopu CtosH Pamommpo CrositHoB w [laBnuH
CrostHoB CTOSTHOB caMo 3aeiHO. BriricBaneTo Ha BTOpH m3mbiaHUTeNneH aupektop [laBnmun CrosiHoB CTOSIHOB U
HauWHa Ha MpeZCTaBsiHe € HanmpaBeHo W Bhu3a B cuia oT 13.10.2009. ChBera Ha AUPEKTOPUTE € Mpen3opaH ¢
peuenue Ha OCA ot 14.09.2012. 3a HOB TpUrOAMILIEH MaHAT.

Ksm 31.12.2014. ciucwunus 6poit Ha nepconana e 13 (31.12.2013. — 13)
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1.3. Ipeomem ua oeiinocm

IMpeaMeTsT Ha meliHOCT BKITIOYBa: M3rpaxkaaHe U peMOHT Ha OCUT'YPUTEITHN MHCTATAUMK U aBTOMATHKa
B JKENIe30IbTCH, aBTOMOOWIICH, BOIEH M BB3IYLIEH TPAHCIOPT, CIA0OTOKOBO CTPOUTENCTBO B CTpaHaTa U
qyyOWHa, U3TPaXKIaHe U PEMOHT Ha KaOelTHM MPEXH C HUCKO M BMCOKO HallpeXXeHHE B CTpaHaTa M 4yKOHHa,
M3rpaXKIaHe ¥ PEMOHT Ha eNIeKTPU(UIIMPAHH K.II. IUHAN ¥ TPaICKN eIEKTPOTPAHCIIOPT B CTpaHaTa v 1yKOnHa,
M3rpaXKIaHE W PEMOHT Ha CHCTEMH 3a IThTHA CHTHAIW3ALMWS, M3rPakAaHe Ha BCHUYKH BUIOBE CTPOUTETHU
00ekTr Ha 6e30MacHOCTTa Ha JBIKEHHETO M €KOJIOTHSATA, M3rPaXKIaHe Ha KOMYHHMKAMOHHU OOEKTH, Pamuo-
pesieiiHy, TeNeBM3NOHHW M Ip. CTaHIIMW B CTpaHata W 4yXOMHA, CTPOMTENICTBO W PEMOHT Ha aBTOMOOWIHM
MBTUIA W TEXHUTE WHKEHEPHH ChOPBKEHHs, M3rpakaaHe M MOJICpHU3MpaHe Ha JICTHIA, MPHUCTAHMIIA,
XUIPOTEXHUYECKH W JIPYTU CrelUau3upaHd WHPPACTPYKTYpHU OOEKTH B CTpaHaTa M 4y>KOMHA, YKHIIUIIHO
CTPOWTEJICTBO, J1abOpaTOpHM W3MHMTAHHWS Ha Marepuaidi M HWHXEHEPHU ChOPBKEHUS B TPaHCIOPTA,
MHKEHEPUHTOBA IeHHOCT, XOTEIMEPCTBO M TYPUCTHYECKH YCIYTH, ThPrOBHs M APYTHW IEHHOCTH, KOUTO HE ca
3a0paHeHu OT 3aKOHa.

OCcHOBHM NMOKAa3aTeJU HA CTONAHCKATA cpeaa

OCHOBHUTE T[OKa3arelu Ha CTOMAHCKaTa cpela, KOWTO OKa3BaT BIUSIHUE BBPXY JEWHOCTTA Ha
JIPYyKeCTBOTO, 3a nepuoga 2012-2014. ca npencraBeHu B TabJIMIIATA MTO-10JTY:

Ilokazamen 2014 2013 2012
BBII B MmuH. JleBa* 58,452 80,282 77,735
Peanen pacrex Ha bBII 1.5% 0.2% 0.5%
Wndnanus B kpast Ha roguHara* 0.0% -1.3% 4.2%
CpeneH BaTyTeH Kypc Ha IATCKUs JoJiap 3a 14741¢ 1.4735¢ 15136(
roxuHaTa

BanyTeH kypc Ha marckus Jonap B Kpas Ha 1.6084! 14190: 14836(
roxuHaTa

OCHOBEH JIMXBEH MPOLIEHT B Kpasi Ha TOANHATA 0.024 0.02% 0.03%
Bespaboruiia (B kpast Ha roguHara)* 10.8% 13.00% 12.40%

Hannume 3a 2014 . ca mexywu
Hsmounux: HCH —nocneona nybnuxayus mpemo mpumecevue kom 04.12.2014
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2.OCHOBHH I10/I0KEHHA OT CHETOBOJHATA IIOJIMTHKA HA IPY2KECTBOTO

2.1.Ba3a 3a cocmasane na dpunancosus omyem

lopumHuaT ¢uHaHCOBUAT OT4eT Ha TpaHccrpoit ABTomatuka u MouTaxu AJl npeacraBisBa
HEKOHCOJIMAUPAH WHAUBUAYaNIEH OTYET.

FomumiHUAT (GUHAHCOBUSAT OTYET Ha IPYKECTBOTO € W3TOTBEH B CBOTBETCTBHE C  BCHYKH
MexnyHapoanu craHnaptu 3a gunancosu otdetn (MC®O), KOMTO ce ChCTOST OT: CTAHAAPTU 3a PMHAHCOBU
OTYETH W OT ThiKyBaHus Ha Komurera 3a paszsicienns Ha MC®O (KPMC®O), omobpenn ot ChbBera Mo
MexnyHnaponuu cueroponHu crangaapti (CMCC), u MexayHaponHUTe CYETOBOJHM CTaHAAPTH W
ThIKyBaHuATa Ha [locTostHHUs KomuTeT 3a passicusiaHe ([1IKP), onobperu ot Komurera mo MexayHapomaHu
cuetoBoguu crannapti (KMCC), kouto edektuBHo ca B cuna Ha 1 ssHyapu 2014r., U KOHTO ca MPUETU OT
Kowmucwusita Ha EBponelickus cbro3.

3a Tekyuiara (pMHAHCOBA FOIUHA IPYKECTBOTO € MPUEIO0 BCUYKU HOBU M/WITM PEBU3MPAHU CTaHIAPTH
W TBHIKyBaHus, u3ganeHn ot CwBera mo MexayHaponHu cuetoBomuu cranmaptu (CMCC) u pecn. ot
Kowmwurera 3a pazsicienns Ha MC®O, kouTo ca OMIIM yMECTHH 3a Heropara JIeiHOCT.

OT BB3MpUEMaHETO HA Te3H CTAHIAPTU U/WJIM THIKYBaHWS, B CWJIA 33 TOAMIIHY TIEPUOIM 3ar0oYBaIIN
Ha 1 sHyapn 2014r., He ca HACTBHIIWIIM ITPOMEHH B CYETOBOIHATA IMOJMTHKA Ha JPY>KECTBOTO, OCBEH HAKOU
HOBM W Pa3LIMPSIBAHETO Ha Beue yCTAHOBEHM OIMOBECTSABaHMA, O€3 TOBa Aa NOBele A0 APYrd MPOMEHH - B
knacu(uKauuaTa Uik OLleHKaTa Ha OTOETHU OTYETHU 00EKTH U OTIepaLiH.

KbM parata Ha u3naBaHe 3a onoOpsiBaHe Ha TO3M (PMHAHCOB OTYET Ca W3AaJeHU HAKOJIKO HOBU
MesxayHapoJHHU CUETOBOJHM CTaHAAPTH, MPOMEHU B MeXIyHapOIHU CUETOBOAHU CTaHAAPTH W ThIKYBaHMs
KBbM TAX, KOUTO HE ca OWJIM MPHUETH 3a MO-PaHHO NPUIIOKEHHE OT PBKOBOACTBOTO Ha ApyxkecTBoTO. OT TiAX
PBKOBOICTBOTO € MpELEHII0, Ye CIeOHUTe OnxXa MMajid NOTeHIWalleH edekT B ObAelle 3a NMPOMEHH B
CYETOBOIHATA TTOJUTHKA U ((UHAHCOBUTE OTYETH Ha APYKECTBOTO 3a CICABALIN TIEPUOIH:

» MCC 27 wsmenen 20112.) Hnousuoyannu unarcosu omuemu (6 cuna 3a 200umtHu nepuoou om
01.01.2014). CtaHgapThT € MpEeu3AaieH ¢ IPOMEHEHO HANMEHOBAHUE, KaTO YacTTa OT Hero, KOsTO 3acsraiie
KOHCOJIUAMPaHU (PUHAHCOBU OTYETH € u3Lsio obocobeHa B HOB cTaHaapT — MC®O 10 Konconuaupanu
¢uHancoBH ordeTH. [lo TO3M HAUMH B CTaHAApTa Ca OCTAHAIM BKJIIOYEHHW CaMO TpaBUIIaTa 33 OTUYMUTAHE Ha
WHBECTULMHU B IbILEPHH, ACOUMUPAHU U CbBMECTHU MPEANPUATUS HA HUBO MHAUBUAYATHU OTYETH.

» MCC 28 (usmenen 20112.) Hueecmuyuu ¢ acoyuupanu u cvemecmuu npeonpusmus — (@ cuia 3a
eooumnu nepuodu om 01.01.2014¢.). CTaHmapTsT € ¢ MPOMEHEHO HaWMEHOBAaHWE W BKIIOYBA MpaBUia 3a
OTYMTaHE M0 METO/a Ha COOCTBEHHMS KalUTaJl KAKTO HAa MHBECTULIMUTE B aCOLMUPAHUTE, Taka U B CbBMECTHUTE
NpeAnpUATUs, KOUTO Aocera ca 6unu noj obxsara Ha MCC 31 CeBMECTHHM MPEANpUITHS B CbOTBETCTBHE Ha
HoBuTe MCOO 111 MCDO 12.

» MCC 32 @ppomenen) @unarncosu uncmpymenmu. Ilpedcmaesmne (6 cuna 3a 2o0uwnu nepuoou om
01.01.2014. — npuem om EK) — omnocro Hemupare (komnencupane) Ha Quuancosu akmueu u QuHancosu
nacusu. Te3n MPOMEHU ca CBbP3aHU C YTOUHEHHE OTHOCHO MPUIIOKEHUETO Ha NpaBWiaTa 3a HETHpaHe Ha
¢uHancoBH MHCTpyMeHTH. OCHOBHO T€ ca B YETHPH HACOKH: a) U3SICHIBAHE HA 3HAUYCHUETO Ha pa3OHMpaHeTo
3a , TEKYIIO 3aKOHOCHOOpPA3HO MPWIIOKHMMO TPaBO 3a HeTupaHe”’, 0) NPWIOKEHUWETO 3a €IHOBPEMEHHA
peanu3anus U CropasyMeHue 3a ypexaaHe; B) HETHpPaHe Ha CyMH MPEIOCTaBEHHM KaTo rapaHIus; ) MspKaTta
3a MPUJIaraHeTo Ha U3MCKBAHUATA 32 HETUPaHE;

> MC®PO T (npomenen) @unancosu uncmpymenmu. Onoeecms8anus — OMHOCHO 0OJeKYeHUemo 3a
NpeusyUcieHuemo Ha cpasHumenHu nepuoou U Cebp3aHume ¢ MAX ONOBECMAGAHUSA NPU NPUNASAHEMO HA
MC®O 9 (omnoscena e damama na enusane ¢ cuna 3a 01.01.201%. u ne e npuem om EK). IlpomsiHara e
CBbp3aHa C BbBEX/JaHE Ha O00JIEKYEeHHWE OTHOCHO HEOOXOOMMOCTTa OT IMPEU3UYMCICHUWE Ha CPaBHUTEIIHUTE
(MHAHCOBM OTYETH W BB3MOXXHOCTTa 3a TIPENOCTaBIHE Ha MOINU(HIMPAHU OIOBECTSBAHUS TIPU
npemuHaBadero ot MCC 39 kbM MC®O 9 (koraTo ToBa ce Cay4M) CIOpen jAarara Ha MNpuiaraHe Ha
CTaHJapTa OT APYKECTBOTO U NAJIM TO U30Mpa OMLMATA Ja PEU3UUCIN NPEAXOIHN ePUOAH,

» MC®O 9 Qunancosu uncmpymenmu (omaoocena e oamama na enusane 6 cuna 3a 01.01.201%. u ne
e npuem om EK). To3u craHmapT € HOB CTaHAapT 3a (MHAHCOBMTE HMHCTPYMEHTH M KpPailHOTO My
npeaHazHaueHue e na 3amect u3LsanoMCC39. [IpoekTbT Ha MoAMsIHATA ¢ HOBUSI CTAHAAPT MPEABMXKIA TPU
¢da3u:_daza 1 Knacudukanus u oueHsBaHe Ha (MHAHCOBUTE aKTUBU WM MacuBH;_c¢aza 2 MeTomoyorus Ha
onpezensiHe Ha oOe3lieHkata; u_aza 3 CueToBOAHO OoTuMTaHE Ha xemxupaHeTo. [lonacrosimem MCDO9 e
W3JaBaH Ha TpH IbTH, npe3 M.HoemBpu 2009r., npe3 m.oktomBpu 2010r1. 1 npe3 Mm.HoemBpr 2013r. Pazal
Knacudukanusa u oleHsBaHe Ha (pUHAHCOBUTE aKTUBM M MAacUBM - C MIbPBUTE M3JaHUs TOI MOAMEHs Te3u
yacti Ha MCC39, xouTo ce oTHacAT 3a Kjacu(uKauuiaTa U OLUeHKaTa Ha (UHAHCOBUTE UHCTPYMEHTH. Toii
YCTaHOBsIBa HOBM MPWHLMITH, MpaBuia U KPUTEPUU 3a Kilacu(uKalusi, OUeHKa U OTIHCBaHe Ha (PMHAHCOBUTE
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aKTHBM ¥ TIACWBH, BKJI. XuOpumaute poroBopn. MCOO9 peBekna W3HMCKBaHe KiacupuKkanusaTa Ha
(uHaHCOBUTE aKTHMBM Aa ObJa npaBeHa Ha 0a3a OU3HEC Mojena Ha MPeANpPUATHETO 32 TAXHOTO yNpaBlIeHue U
Ha XapaKTepUCTUKUTE Ha JOTOBOPEHMTE MapWYHU MOTOLM HAa CbOTBETHUTE aKTHBU. Omnpeaens caMmo JBe
OCHOBHHM KaTeropuu OLIEHKU — [0 aMOPTU3UpyeMa U 1o clipaBeiuBa cToiiHocT. HoBuTe npaBuia e nosenar
JI0 €BEHTYAJIHU MPOMEHU OCHOBHO B OTUMTAHETO Ha ()MHAHCOBU AKTWUBU KaTO IBJITOBH MHCTPYMEHTH M Ha
(VHAHCOBH MACUBM MPUETH 3a OTYUTAHE MO CIpaBeIMBa CTOMHOCT Ipe3 TeKyIMTe IMeqanou u 3aryou (3a
KpeauTHus puck). Paza 2 Meromosorus Ha ornpezensiHe Ha o0e3leHKaTa - TS € Ha HUBO PEeBU3UPAH MPOEKT 3a
oOcwkIaHe, B KOMTO ce Tpezsiara MpuiiokeHne Ha MOJeNa Ha ,04akBaHa 3ary0a”, ChIVIACHO KOWTO BCHYKH
OYaKBaHM 3aryOu ce MPHU3HABAT TIpe3 LEJHs )KUBOT Ha eIMH aMOPTU3NpyeM (PMHAHCOB MHCTPYMEHT, a HE CaMmo
MpHU U3KPHUCTATM3UPAHETO Ha ChOWTHE, KakTo € B ceramuus mozaen mo MCC 39, ®aza 3 CueToBOIHO
OTUYMTaHe Ha XeIKUPAHEeTO —3a LieJITa € npuera HoBa Ii1aBa 6 kbM MCPO 9, u3nanena npe3 m.HoemBpu 2013
., 4Ype3 KOATO Ce BbBEXKIAa HOB MOJEN 3a CYETOBOAHO OTYMTAaHE Ha XeIKMPAHETO, KONTO MO3BOJIsABA
MOCe0BaTeTHO U ISNTIOCTHO OTpa3siBaHe Ha BCUYKM (PUHAHCOBM M HE(UHAHCOBU PUCKOBU EKCIO3ULIUH,
00€eKT Ha omnepaluu Mo XeLKUpaHe, U OT Apyra — 1no-go0po npeacraBsiHe Ha AEHHOCTUTE MO yNpaBieHHe Ha
pucka BbB (PMHAHCOBUTE OTUETH, OCOOEHO Ha Bpb3KaTa UM C XEIKUpAIIUTe CHENKM M Ha oOXBara M BUIA
JIOKYMEHTalMs, KoATO na ce u3nona3Ba. Chllo Taka ca MONOOpPEeHM HW3UCKBaHMATA KbM CTPYKTypara,
ChIBbPKAHUETO U MOAXO0a Ha TMPENCTaBsIHE Ha OTOBECTABAHUATA M0 XeIHKUPaHEeTO. JJOMbIHUTENHO, BbBeAeHA
€ OMuUsTa OTYMTAHETO Ha MPOMEHUTE B CIpaBelIMBaTa CTOMHOCT Ha COOCTBEHUTE IBJIrOBE, OLEHABaHU MO
crhpaBejivBa CTOMHOCT Tpe3 mevanbaTa uium 3arydara, HO B 4acTTa, Ib/DKallla ce Ha MPOMEHHU B KayeCTBOTO
Ha coOCTBeHATa KPeAUTOCMOCOOHOCT Ha APYKECTBOTO, Ja ce MPENCTaBs B APYrusl BCEOOXBATEH 10X0J BMECTO
B nevanbara unu 3arybara.Ta3u onuus e BajguaHa U 3a npeanpuatus npunaraiy MCC39. C npoMeHuTe Ha
MC®O09 ot m.HoemBpH 2013r. ce oTiiara OTHOBO W JiaTaTa Ha BJIM3aHE;

» MC®O 10 Konconuoupanu ¢unancosu omuemu (6 cuna 3a 200uuwinu nepuoou om 1.01.2014.). Tosu
cmanoapm samenss 6 snavumennama my wacm MCC 27 (Konconudupanu u uHOUSUOYAIHU (DUHAHCOBU
omuemu) u IIKP Passcnenue 12 Konconudayus — npednpusmus CbC CREYUAIHO NPeOHA3HAYEHUe).
OcHoBHara My Lell € 1a C€ YCTaHOBST MPUHLMINTE U HAYMHA HA M3TOTBAHE M MpeacTaBsHEe Ha (puHAHCOBU
OTYETHU KOraTo €IHO MPEANpHUATHE KOHTpOJMpa €AHO WM MoBeue Apyrd npennpustus. Toil maBa HOBO
ompeneneHre Ha MOHATHETO ,KOHTPOJd”, ChObPXKALIO TPU KOMIIOHEHTa, M ONpeneNs KOHTPOJIbT Karo
eAMHCTBeHa 6a3a 3a KoHconupauus. CTaHOApTBT YCTAaHOBsIBA M OCHOBHMUTE 3aABIDKUTENHU MNpaBuiia MO
W3TOTBSHETO HA KOHCOJNIUAUPAHU (PMHAHCOBU OTUETH.

» MC®O 11 Cvemecmrnu cnopazymenus (6 cuna sa 2oouwru nepuoou om 1.01.2014. ). To3u cranmapt
3amenss MCC 31 JlsmoBe B cbBMecTHH mnpeanpustusi), Bkia. u IIKP 13 CbBMECTHO KOHTPOJIHMpPAHH
MpeANnpUsITU — HEeNapuyHU BHOCKM OT KOHTpOJMpalure cbhapyKHUUM. Toil BbBe)XAa caMo ABa THMA
CbBMECTHM CIIOPa3yMEHUs] — CbBMECTHU NE€HHOCTU M CbBMECTHHM JAPY)KECTBa, KaTO YCTAHOBEHHUAT KPUTEPHid
3a Kkiacudukauus He € mnpaBHara (opma, a BUOBT Ha MpaBaTa M 3aIb/DKEHUSTA Ha BCSAKa CTpaHa B
KOHKPETHOTO CIOpa3yMeHue, T.€. Jajli ca NpaBa BbpXY aKTMBUTE U MACUBUTE, PECI. Pa3XOANUTE U MPUXOIUTE
0T CBbBMECTHOTO CIOpa3yMeHue /ChbBMECTHA AEHHOCT/, WK ca NpaBa BbPXY HETHHUTE aKTUBH OT CbBMECTHOTO
crniopazymenue /chbBMecTHO aApyxkectBo/. CTaHAapThT NpeMaxBa ONUMATA 3a MpHIaraHe Ha MeToga Ha
MPONOPLMOHAIHA KOHCOJMMIALMA M Hajara T[OJI3BAHETO Ha MeToJa Ha COOCTBEHMA KamuTal Mpu
KOHCOJIMAALMs HA CbBMECTHO KOHTPOJIMPAHU IPY’KECTBA.

» MC®O 12 Onosecmsasane na yuacmus 6 opyeu npeonpusmus (6 cuina 3a 200umnu nepuoou om
1.01.2014 2.) To3u craHmapT BBBEXKAA W3UCKBAHUS 3a OMOBECTABAaHE M KbM HH(pOpPMAIUATA B
OTIOBECTSIBAaHUATA BbBB (PUHAHCOBUTE OTYETH OTHOCHO BCHUYKM BHIOBE Y4YacTHsd Ha OTYMTALLIOTO Cce
MPENNpUsITHE B IPYTH OPYKECTBA M NPEIIPHUSITHS, BKI. 1 eEeKTUTE U PICKOBETE OT TE3M YUacTHs.

» MCC 36 @pomenen) Obesyenxa na axmueu (6 cuna 3a 200uwnu nepuodu om 1.01.2014. — npuem
om EK) — ommuocHo onosecmssanus 3a 6b3¢mMAaHosumMama CMouHocm Ha Hegunancosu axkmueu). Tazn
MpoMsHa € CBbp3aHa C HEOoO0XOIMMOCTTa OT JIMMUTHpaHe Ha OINpelesieH OINOBECTABAHUS OTHOCHO
BB3CTaHOBMMAaTa CTOMHOCT No pena Ha MCC36 BbB Bpb3ka ¢ U3uckBaHusTa Ha MCOO 13, mpu mpusaraneTo
Ha METOIMKHU 3a W3YKCIEHHWE BBH3CTAHOBMMA CTOMHOCT Ha HE(UHAHCOBU aKTHBM IO CMpaBeIJIMBA CTOHHOCT
0e3 pa3xonu 3a npoaxoa;

» Ilooobpenus ¢ MCDPO [uxwvn 2010-2012 A.0exemepu 2013) -noodobpenus ¢ MCDPO 2, MCDO 3,
MC®PO 8, MCPO 13, MCC 16, MCC 24, MCC 38 @ cuna 3a 2ooumnu nepuoou om 01.07.2014. — ne ca
npuemu om EK). Te3n nomoOpeHHsi BHACAT YaCTHYHM MPOMEHM M peJakUiyd B ChOTBETHUTE CTAHAAPTH,
OCHOBHO ¢ LeJ Ja MpeMaxHaT ChLIeCTBYyBalla HENOC/IEAOBAaTEIHOCT WM HEICHOTM B TpaBWiara Ha
MPUJIOKEHUE U M3MCKBAHUATA HA OTIEIHUTE CTAaHAAPTH, KAKTO U J1a C€ BHECE MO-NPeL3Ha TEPMUHOJIOrUs Ha
noHsTusi. OCHOBHO TIPOMEHHUTE Ca HACOYCHHM KbM CIIEIHUTE OOCKTH WIM OIlepaluu:a) MpoMsiHa B
nehUHUALMSITa Ha ,Tlepro] Ha (O6e3ycaoBHO)MpHUAoOMBaHe Ha mMpaBa” W ,Ma3apHO YCIoBHe” M ca J100aBeHH
,YCIOBHE Ha W3MBIHEHHETO W ,ycioBue Ha ycimyrata’ (MC®O 2); 6) yroyHeHHe B TPETHPAHETO Ha
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YCTIOBHHUTE BB3HATPAXKICHUS NMpH OM3HEC KOMOWHAIIMH, KOUTO OTTOBApsIT Ha OMpeNesIeHHEeTO 3a (PMHAHCOB
MHCTPYMEHT (KaTo (UHAHCOBH 3aJbJKCHUS WJIM WHCTPYMEHTH Ha COOCTBEHHMS KAIUTAN)M TSIXHATa OLCHKA B
Kpas Ha BCEKH OTYETEH MEepHOI — IO CIIpaBeUInBa CTOMHOCT, BKI. MPEINCTABIHETO Ha e(EeKTUTE OT Hes B
otyera 3a BceobxBarHust goxon (MCPO 3, MCPO9, MCC39 u MCC37); B) u3nCKBaHe 3a OMOBECTsIBaHE Ha
KPUTEPUUTE MPU OMPECIISTHETO Ha arperipaHuTe ONepaTHBHU CETMEHTH 32 IIEIUTE Ha CETMEHTHOTO OTYUTAHE
(MC®O 8); 1) HONBIHWUTETHO pa3siCHEHHE OTHOCHO TEXHHMKAaTa Ha KOPEKIMs Ha OTYeTHa CTOWHOCT U
HaTpylaHaTa aMOPTH3ALMs B CIydanTe, KOTaTo MaleH! aKTHBH Ca MPEOLEeHEHH, KaTo Ce IMOCTaBs M3MCKBaHEe
TS I]a € MOCJIeIoBaTeHa KaTo MOAXOM CIIPSMO MpeoleHKaTa Ha OanaHcoBaTa CTOMHOCT Ha ChOTBETHHS aKTHB
(MCC 16, MCC 38); n)yTo4HeHHE OTHOCHO APY’KECTBO IMPEAJIaraiio KJIU0B yIPaBIeHCKH MEPCOHAT KaTo
yCJIyra Ha Ipyro Ipy:KeCTBO, Y€ TO CBINO € HEroBo cBbp3ano yuie (MCC 24);

» Tlooobpenus 6 MCDO [uxwvn 2011-2013 Ar.0exemepu 2013) -nooobpenus ¢ MCDPO 1, MCDO 3,
MC®O 13, MCC 40 @ cuna 3a 2o0uwnu nepuoou om 01.07.2014e. — ne ca npuemu om EK). Te3u
NoJ00peHNs BHACAT YaCTUYHU MPOMEHH U PEIaKIUK B ChOTBETHUTE CTAHAAPTH, OCHOBHO C IeJI 1a MpeMaxHaT
CBIIECTBYBAIla HEMOCIENOBATETHOCT WM HESICHOTH B TpaBWaTa Ha MPWIOKEHHWE WM  W3MCKBAaHHWATA Ha
OTIETHUTE CTAaHIAPTH, KAaKTO ¥ Ja Ce BHeCe MO-Mpeli3Ha TEPMUHOJIOTUs Ha MOHATHs. OCHOBHO MTPOMEHHUTE ca
HACOYeHU KbM Clle[IHMTEe 00SKTH WM Ofepaliu:a) NpaBo Ha ApyxecTBo npemuHasaino no MC®O 3a nmbpBu
BT Ja Mpuiara CTaHIapTH, KOMTO BCE OIIE He ca BJE3HM B CHJIA, aKO CAMUTE CTaHAApTH IO3BOJISIBAT MO-
panto npunarane (MC®O 1); 6) yrounenue 3a Henpunokenne Ha MC®O 3 3a otunTaHe Ha GpopMHUpaHe Ha
CBHBMECTHH CIOpa3yMEHHsl BbB (PUHAHCOBHUTE OTYETH Ha CaMUTE CHBMECTHH CIIOPa3yMEHUs; B) pa3sCHEHUE
OTHOCHO 00XBaTa Ha NOTOBOPHTE, KOUTO ca B 00XBaTa Ha W3KIIIOYEHHETO 3a Ipyla (UHAHCOBU aKTHBH U
MAacUBM C HETUpAINM MO3MLUKM COpsMo maszapeH u kpeguteH puck (MC®O 13); r) yTovHeHHEe mNpH
TPEeTHPaHETO Ha €IHA CHEeNIKa, KOATO OTToBaps eNHOBpeMeHHO Ha Kputepuute 1 Ha MCDO 3 u ce oTHacs 3a
WHBECTHIMOHHN UMoTH chrimacHo MCC 40, ve cienBa 1a ©Ma TOOTHENTHO TPHIIOKEHNE Ha JBaTa CTaHmapTa
HezaBrucuMo enuH ot apyr (MCC 40).

JOTBIIHUTENTHO, 3a TOCOYEHUTE TII0-0Ny HOBHM CTaHNApPTH, IMPOMEHEHH CTaHNApTH W MpPHETH
THIKYBaHHs, KOUTO Cca W3AaZCHH, HO BCE OIIE HE ca B CHJIa , PHKOBOJACTBOTO € MPEIEHMIO, Ye CIICAHUTE HE
Ouxa WMamM TOTCHIMAleH e(eKT 3a MPOMEHH B CUSTOBOJHATA IMOJHWTHKA M (DMHAHCOBUTE OTYETH Ha
IPYKECTBOTO:

»  KPMC®O 21 3a0vnsncenus 3a oanvyu u maxcu (¢ cuna sa 200uwnu nepuoou om 1.01.2014%. —ne e
npuem om EK) — omnocno Hanosu om cmpana na npagumeincmeomo. Toa pa3siCHEHUE TaBa HACOKU
OTHOCHO KPUTEpHUTE 32 IPU3HABaHE Ha 3aBDKSHNUS 32 IbP)KaBHHU TaKCH, NAHBIH, U IPYTH TTONOOHH
CyMH, HAJOKeHHU OT CTpaHa Ha IbpXKaBaTa BB BPB3Ka ChC 3aKOHH U PeryJIaluy;

»  MCC 19 pesusupan - 20112.) Joxoou na naemu nuya (6 cuna 3a 2o0uwnu nepuodu om 1.07.2014.
— ne e npuem om EK). Ta3u npomsHa € CBbp3aHa C pa3siCHEHWE OTHOCHO TPETUPAHETO Ha BHOCKH,
HAMpaBeH! OT CTPaHa Ha CIYKUTEIH WM TPETH JIMLA B IUIAHOBE C Ne(MHUPAHU TOXOIH, ChITIaCHO
(dopMaTHUTE yCIOBHSA Ha CHOTBETHHA IUTaH. [IpoMsHara ompenessi, 4e Te3W BHOCKH ClleiBa Ia ce
TPEeTHpAT KaTo HaMaJeHHE Ha Pa3XOIUTEe 3a CTaX WM e(eKT B MOCICOBALINTE OLUCHKU HA HETHUS
nacuB(akTHB) IO MJIaHa B 3aBMCHMMOCT OT TOBa [/l BHOCKUTE ca 00BBbP3aHH ChC CTaXa WITH He:

» MCC 39 @pomenen) Qunancosu uncmpymenmu. npusnasane u oyenseane (6 cuna 3a 200uuwHU
nepuoou om 1.01.2014%. —-npuem om EK) — omnocHo npexewpisinemo Ha 0epusamuel i 3and3eaHemo
HA 8b3MOJCHOCTIMA 30 NPUNAZAHE HA CYeMOBOOHOMO OMYUmane Ha xeodcuparemo). Tazu MpoMsiHa e
CBBbp3aHAa C TPOMEHU B HSKOW OTIENHH 3aKOHOIATEJCTBA, B KOUTO CE BMEHsBAa Ha CyOeKTH,
W3MOJI3BAIM JICPUBATUBHH WHCTPYMEHTH HETHPIYyBaHM Ha 0Oopca, Oa THW MPEeXBBPIAT KBM
LeHTpanu3upal oprad (KJIMPUHIOBa OpraHu3auys/areHIys), 3a [a 3ama3siT Bb3MOXHOCTTa 3a
W3MO0JI3BaHe Ha XeMKHUPHE 32 GPUHAHCOBO - CIETOBOHH LIEITH.

K®M nmarara Ha M3rOTBsIHE HAa TO3M OTYET ca MPHETH M3MEHEHMS B CTAHAAPTH, 38 KOUTO KBM MOMEHTa
He ca npuetu oT EK 1 KouTo He BIUAAT 3a OLIEHKATa M0 NMpUJIaraHeTo UM B IPYKECTBOTO, @ UMEHHO:

» MCOO 9 ,OuHaHCOBU UHCTPYMEHTH" - MOoJo0peHo AaTa Ha u3aaBaHe M.tonu 2014r. Biu3a B cuia oT
01.01.2018. —uenpuero ot EK;

» MCO®O 14 ,Pa3yety 3a peryJaTopHU OTCPOUSHH MPUXOIHU U pa3Xxonu” nara Ha W3laBaHe M.STHYapH,
2014r. Bnuza B cuna ot 01.01.2016'. —nenpuero ot EK;

» MCO®O 15 ,Jlpuxoau oT AOrOBOpH C KIMEHTH® naTa Ha u3naBaHe M.maii 2014r. Biauza B cujia OT
01.01.201#. —uenpuero ot EK.

JIpy’KeCTBOTO BOJM CBOUTE CUETOBOAHM pervcTpu B Obiarapcku neB (BGN), koiito mpuema karo
HEroBa OTYETHA BalyTa 3a NpeacTaBsHe. [laHHUTE B OTYETa U MPUJIOKEHUSATA KbM HEro ca MpelncTaBeHd B
XUJISAM JieBa.
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[IpencraBsiHeTo Ha (UHAHCOB OTYET CHINIACHO MeXIyHapOAHUTE CTaHIAPTH 332 (PUHAHCOBHU OTYETH
W3KMCKBA PBHKOBOJCTBOTO Ja HAINpaBW Hali-100pu TNPUOJIM3UTEIIHA OLIGHKH, HAYUCIICHUS W pa3yMHO
000CHOBaHH MPEANOJIOKEHHS, KOUTO OKa3BaT eeKT BbPXYy OTUETEHUTE CTOWHOCTH Ha aKTMBUTE W TIACUBUTE,
Ha TPUXOAWTE W Pa3xOJUTe, M Ha OIMOBECTSIBAHETO HA YCIOBHU B3eMaHUsl M 3aIbJDKEHHS KbM Kpas Ha
OTUeTHUsI Tiepuon. Te3n NPUOTU3UTETHU OLIGHKU, HAYKMCICHWS W TPEIIONOXKEHUs Ca OCHOBAaHU Ha
nH(popManuATa, KOATO € HATMYHA KbM Kpasi Ha OTYETHHsI TEpUOJl, TIOpaaud KOeTo ObJeiuTe (aKTU4eCKH
pe3ynTaru O6mxa Mornv Aa Obaar pazaudHu oT TsX. OOeKTWTe, KOWTO Tpenarnoyarar Mmo-BUCOKa CTENeH Ha
CcyOeKTHBHA TIPEIICHKA WM CJIOKHOCT Ha M3YMCIICHWS, WIN KBAETO MPEANOJOKCHUATA U TPUOTU3UTEIHUTE
CYETOBOJIHU OLICHKH Ca ChIECTBEHH 32 (PUHAHCOBHUS OTYET, Ca OTIOBECTEHH.

2.2 . Ipunyun na oelicmeauio npeonpusmue

®DuUHAHCOBUTE OTYETU Ca M3TOTBEHM Ha MPUHIUIA HA JCWCTBAIIO MPEeaIpUsTie, KOUTO Mpenmnosiara, ye
JIPY’KECTBOTO III€ IPOABIKU AEWHOCTTa cu B 0003prMo Obaelne. bpaemara neifHOCT Ha APYKECTBOTO 3aBUCH
OoT OW3HEC cpenaTa, KakTo M OT o0e3levyaBaHeTO Ha (PMHAHCHUpAHE OT CTpaHa Ha HACTOSIIUTE U OBICIIN
COOCTBEHWIIM M WHBECTHTOPU. AKO CTOMAHCKHUTE PHCKOBE OBIAT TMOAUEHEHW W JEWHOCTTa Ha JIPYKECTBOTO
ObJle 3aTpyIHEHA WU MTPEeKpaTeHa, a ChOTBETHUTE aKTUBH MPOJA/ICHH, CIe/iBa J1a ObJaT U3BBPIICHN KOPEKIIHMH,
3a Ja ce HaManu OamaHcoBa CyMa Ha aKTHBHUTE IO TAXHATA JINKBUAALMOHHA CTOWHOCT, Ja C€ HAYUCIAT
EBEHTYaIHU OBJelIM 3aqb/KCHUs, U Jla Ce€ U3BBPIIM pekyiacuuKalus Ha JIbJITOTPAiHUTE aKTUBH U
JUbJITCOCPOYHUTE MACUBM KAaTO KpaTKOTpaiiHu TakuBa. Kato ce mma mpeiBul olleHKAaTa Ha OYaKBAHUTE OBbACIIN
Mapu4yHY TOTOLM, YIPABUTEIUTE Ha JPYKECTBOTO CUUTAT, Y€ € MOAXOASAII0 (PUHAHCOBUTE OTYETH Ja ObIAT
M3rOoTBEHW Ha 0a3a Ha MPUHILIMIIA Ha JefCTBAIIOTO MPENPHUITHE.

2.3.Cpasnumennu oanHu

B crny4yauTe, B KOUTO € MPOMEHEHO MPEACTABsIHETO M KiIacH(pUKAIMATAa HA CTAaTUM OT (DUHAHCOBHS
OTYeT CpaBHUTeNHaTa MH(OpMalus e pekiaacuULUpaHa C Lell MOCTHUraHe Ha ChIOCTABUMOCT C TEKYIIHs
nepron. TakuWBa pekiacU(pUKaUKM Ce HalaraT OT IMO-MOAPOOHOTO TPEICTaBsiHE HA MPUIOKCHUITA KbM
(hMHAHCOBUTE OTYETH.

Jpy’keCTBOTO BOAM CBOETO TEKYIIO CYETOBOJCTBO M U3TOTBs (PMHAHCOBHUTE CH OTYETH B CHOTBETCTBUE
¢ MexnyHapoaHuTe cTaHaapTh 3a puraHcoBa otdeTHocT (MCDO).

JIpy’KecTBOTO MpEeACTaBsi CpaBHUTENHA HH(OpMaLst B To3U (UHAHCOB OTYET 3a Kpas Ha MPEeIXOAHUs
nepuon (romuineH ogutupan GpuHancoB otyer 2013r.) u Haii-panHus cpaBauM tiepron 31 nekemBpu 2013r.

DUHAHCOBUTE OTYETH Ca U3TOTBEHH TIPH Cla3BaHe MPHUHIMIA HA UCTOPHYECKATa 1IeHa, C U3KITI0UYCHIE
Ha CITyYauTe Ha MPEOLCHKA Ha aKTHBU U MACUBU IO CIIpaBeTNBA CTOMHOCT B MevyandaTa Wi 3arydara u Ipyru
MOCOYEHH B MPUJIOKEHUsITA KbM (PUHAHCOBUTE OTYETH.

2.4. QynKyuoHaINA 6ATTYyMA U NPUSHAGAHE HA KYPCOBU PA3TIUKU

CrnenkuTe, OChLIECTBABAHU B UyXKAECTpaHHA BalyTa ca MPEU3UMCIIIBaHHU B JieBa M0 BAITYTHUS Kypc Ha
[eHTpaiHaTa OaHKa B JeHS Ha caenkarta. [lapmyHWTe akTHBW W TACHUBH, NEHOMHUHHPAHH B WyXKIECTpaHHA
BalyTa KbM JlaTaTa Ha OamaHca ca NMPEeU3YMCIIeHN B JIeBa 10 3aKJIIOUUTENHIA BaTyTeH Kypc Ha LEHTpanHara
6anka kbM 31 nexkemBpu 2014 roauHa. [IponsTHUaIUTEe OT TOBa KypCOBHM Pa3JIMKH ca MpPU3HATH B OTYeTa 3a
MPUXOAU U Pa3XOIu.

OyHKUMOHATHATA M OTYETHA BallyTa Ha NpeAcTaBsiHe Ha (UHAHCOBMA OTYET € ObArapckusT JieB. B
cboTBeTCTBHE cbe 3akoHa 3a BHB u cnen BeBexxaaHe Ha eBpoTO karo oduumanHa BanyTa Ha EBponelickus
cbt03, choTHOIeHHeTo € BGN 1.95583:EUR 1®duHaHcoBHs OTYET € MpefcTaBeH B Obarapcku jiesa (BaayTa Ha
npe/cTaBsiHe), 3aKPbIJICHN 10 XUIsa.

[lpn mBppBOHAYANHO TIpH3HABAaHE, CHENKA B Uy)KIECTpaHHA BallyTa CE 3alicBa BHB (PyHKIHMOHATHATA
BaIlyTa, KaTo KbM CyMaTa B Uy>KIeCTpaHHa BallyTa ce Mpuiara OOMEeHHUT Kypc KbM MOMEHTA Ha CAeNKaTa Win
onepauusTa.

2.5.Ilpuxoou

[Mpuxonute B JIpy>KeCTBOTO ce MpU3HABAT Ha 0a3a MPUHIIMIA 32 HAYUCIISBAHE U JI0 CTETIEHTa, 10 KOSITO
CTOTIAHCKUTE M3TOMIU CE MPUA0OMBAT 1 TOKOJIKOTO MPUXOIUTE MOTAT HANEXKIHO Ja CE U3MEPST.
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[Mpuxon or mpomaxkOu Ha MPOAYKIMSA W CTOKM Ce NMPH3HABA B OTYETa 3a JOXOIWTE, KOraTo BCHYKH
CBIIECTBEHH PUCKOBE W M3rOJM OT COOCTBEHOCTTA Ce MPEXBBPNAT Ha KJIMEHTHTE, BKJ. KaTo ce B3eMar Moj
BHUMaHWE BCUYKH JOMBIHUTEHH YCIOBHS 110 MPUEMAaHETO Ha yCiayrara OT CTpaHa Ha KJIWEeHTa.

[Mpuxox oT mpoaaxba Ha CTOKM Ce OLEHSBa MO ChpaBelIMBaTa CTOMHOCT Ha MOJyYEHOTO WM
MOJISKAIIOTO Ha MOoJlyyaBaHe Bbh3HArpaXkaeHWe, HETHO OT BPBINAHWS HAa CTOKH, ThPrOBCKH OTCTBIIKA MU
OTCTBITKH 33 00eM.

IMpuxon or mpomakGa Ha CTOKHM Ce NMpHW3HABA B OTYETa 3a JOXOAWTE, KOraro 3HAYMTENHA YacT OT
PHCKOBETE W TIOJI3UTE, MPHUCHIIA Ha COOCTBEHOCTTA, CE MPEXBBPJIAT Ha KyIlyBada, BEPOSTHO € HKOHOMHUYECKUTE
TOJI3M, CBBP3aHM ChC CIEKarTa [Ia ¢e mojydar oT JIpy»KecTBOTO, pa3XxOauTe M0 CASIKaTa i Bh3MO)KHO BpbILaHe
Ha CTOKHMTE Morar na ObaaT HaAeKIHO OIeHeHH, J[py)KECTBOTO He 3ama3Ba MNPOIBDKABAINO YYacTHE B
yMpaBlieHUETO Ha CTOKUTE U CyMara Ha MpUXojia Mose Ja Oblie HaZekIHO OlIEHEeHa.

[Ipu MpeaoCTaBIHETO Ha YCIyrd, MPUXOIUTE Ce MPU3HABAT, OTYMTAMKM €Tarna Ha 3aBbPIICHOCT Ha
clenkara KbM JaraTa Ha OanaHca, ako TO3M €Tall MOXe Ja Oble HafeXIHO M3MEpEH, KaKTO M Pa3XOouTe,
M3BBPILEHH 10 CHEIKATa U Pa3XOANTe 3a MPUKITIOYBAHETO i. ETambT Ha 3aBBPIIEHOCT Ha CIEKaTa Ce Onpeness
Ha 6a3a Ha OTPabOTEHUTE JO MOMEHTA YOBEKOYAaCOBE KAaTO MPOLIEHT OT OOIIUTE YOBEKOYAaCOBe, KOUTO Iiie ObaatT
0TpaboTeHH 3a BCEKH JOTOBOP.

Henpukmounnure pasxoad 3a YCIyrd, OTpPa3eHW B OTYETa Ha JPYXKECTBOTO, ca Ha 0Oasza eram Ha
M3IBJIHEHNE HA JOTOBOPHUTE KATO MPUXOANTE M Pa3XOANUTE C€ OTYUTAT MPH MMPUKITIOYBAHE HA CHOTBETHUS €Tall.

Korato pe3yntarsT OT chenkaTa (moroBopa) He MoOke da ObJe HaASKIHO OLEHEH, MPUXOIBT Ce
MpU3HAaBa caMo JTOKOJKOTO MPU3HATHTE Pa3X0Iu ca Bb3CTaHOBUMHU.

[MpuxoauTe ce olEHABAT Ha 0a3a crpaBeAMBaTa LieHa Ha MpPEIOCTaBEHUTE aKTHUBHU, Ha MPOAaICHUTE
NPOAYKIKs, CTOKM M YCIAYTHM, HETHO OT KOCBEHM maHblM (maHbk mobaBeHa CTOMHOCT) W TMPEIOCTABEHH
OTCTBIIKH.

[Mpuxoau OT TUBHMIEHTH Ce TPU3HABAT, KOTATO CE YCTAHOBH MPABOTO HA TSAXHOTO MOJTydYaBaHe.

[MpuxomauTte OT JIMXBU OT W3MOJI3BAHETO OT APYIH JIMIA Ha JMXBOHOCHM akTHBW Ha JIpy»ecTBOTO ce
MpU3HaBAT M0 MeTo/a Ha e)eKTHBHATA JINXBA.

EQeKkTUBHUAT JIMXBEH MPOLEHT € JINXBaTa, KOSTO TOYHO MUCKOHTHpPA OYaKBaHWTE OBACIIN MapHIHH
TUTAlaH|sl WM MOCTBIJICHUS 3a MEepHoa Ha OYaKBaHUS KUBOT Ha (DMHAHCOBUS WHCTPYMEHT WJIHM, KOraro e
MOAXOIAIIO 3a TMO-KBC MEPHOI, 10 GaraHcoBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTHB WM Ha (QUHAHCOBHS T1aCHB.

H3uncnsiBaHETO BKJIFOYBA BCUYKM TaKCH W JPYrd Bb3HArpakKAeHWs, MaTeHW WM TMOJy4YeHH OT
KOHTpPAreHTHTE, KOMTO ca Hepa3eliHa YacT OT e(peKTUBHMS JIMXBEH MPOLICHT, Pa3X0ANUTe MO CAeKaTa ¥ BCHUKU
IpPYTH TIPEMUK U OTOMBH.

[MpuxomWre OT TakCH MO OOCTy:KBaHE Ha NPENOCTABEHM KPEOWTH Ce TMpH3HABAT Ha MNPUXOI C
MPEAOCTaBSIHETO Ha YCITyTUTE.

2.6.Pazxoou

Pazxoaute B [lpy»ecTBOTO ce MpU3HAaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE U Ha 06a3a MPUHLMINTE Ha
HAUYUCIISIBaHE U ChIIOCTaBUMOCT.

®DUHAHCOBUTE PA3XOJM C€ ChCTOAT OT JIMXBEHM Pa3XoAM MO 3aeMu, OAHKOBM TaKCHU M IPYTH TNpPEeKU
pa3xonu Mo KpeauTu 1 OAHKOBU TapaHLHU.

Pazxoxnute 3a Obneny nepuoan (MpearuiaTeHn pasxoau) ce oTiaraT 3a Mpru3HaBaHe KaTo TEKYI pa3XoJ
3a epuoja, npe3 KOUTo JOroBOPUTE 3a KOUTO CE OTHACHT, Ce U3IbIHABAT.

2.7.Umomu, mawiunu u 0oopyosane

Wmotute, MammmHuTe W 000OpYyABaHEeTO (IBIATOTpaifHM MaTepUATHU aKTHBU) Ca IPEACTaBEHH BEHB
(MHAHCOBHS OTYET MO MpPEOLeHeHa CTOMHOCT ( MIMOTH ) M MO OTYETHA CTOWHOCT ( MAIHW, ChOPBKEHHS U
obopymBaHe ), HamajeHa ¢ HaTpyrnaHata amMopTH3alus W 3aryomte OoT obesmeHka. IIpeoleHKuTe Ha
IBITOTPAHUTE MATEPUATHA aKTUBU CE OTUYUTAT 32 MEPHO. OT 3 TOIUHH.

KoM 31.12.2014. JIpyxeCTBOTO € MOJYUYMIO TIOTBBPKACHUE Ha TIPEOlIeHKa Ha 3eMUTE U CrpaguTe Ha
0azaTa Ha OLICHKA, KOATO € W3BBPIICHA OT HE3aBUCHMM JIMIEH3WpaH omeHuTten. He e Hammie edekrt ot
npeotieHkara 3a 2014r.

H’bp@OHCI‘laleO OYeHsAeaHe
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[Tpu mbpBOHAYATHOTO UM MPUAOOMBAHE UMOTUTE, MAIIMHUTE U 000PYABAHETO CE OIEHSBAT IO IIeHa Ha
npuaobuBaHe (ceGecTOMHOCT), KOATO BKJIIOYBA MOKYIHATA I€HA, BKJI. MUTHUYECKW TaKCH W BCHUYKU TPEKU
pa3xonu, HeoOXOAMMHU 3a MpHUBEXKIAHE HA aKTHBa B paboOTHO cbeTostHME. [IpekuTe pazxomu ca: pa3xoau 3a
MOJIFOTOBKA Ha 00€KTa, pa3xoau 3a MbpBOHAYATHA JOCTAaBKAa U 00pabOTKa, pa3XOUTe 3a MOHTAX, Pa3Xoau 3a
XOHOpAapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBB3CTAHOBSIEMU AAHBIU U JIP.

[MpunoburnTe MaTepuaiHu aKTUBU Ce NIPU3HABA B TpyrnaTa Ha MMOTH, MAlllMHU ¥ 000pyIBaHEe, KOraTo
ce odakBa Te 1a ObJaT W3MOJI3BaHM B IeWHOCTTA (332 OTOaBaHe Moj HaeM, 3a MPEJAOCTaBSIHETO Ha APYTH yCIyTh
WITK 33 aIMUHUCTPATUBHHY LI€JTH) 32 TIEPHUOJ] ITO-IBJIBI OT €IHA TOAMHA.

[Mpn npunoOuBaHe Ha MMOTH, MalIMHU W OOOpyIBaHE MpPH YCIOBHUATA HA Pa3CpPOUYEHO TUIAIIAHE,
MOKYIHATa IIeHAa € eKBMBAIEHTHA Ha CeramrHara CTOMHOCT Ha 3adb/DKEHHETO, OUCKOHTHMPaHO Ha Oa3a Ha
JINXBEHOTO pAaBHUIIIE IO TMPUBJICUCHUTE OT CHOTBETHOTO JAPYKECTBO KPEOUTHU pPECypCu C aHalormyueH
MaTypHUTET U MpeIHa3HauYeHHE.

Bb3npuernsat npar Ha ChIIECTBEHOCT MpU MPU3HABAHE HA JBJITOTPAiHUM MaTEpUAHU aKTHUBU KaTo
takuBa ¢ 7/00B. AKTUBUTE, KOUTO UMAT CTOMHOCT MO-HKUCKA OT MOCOYEHATA, Ce OTUYUTAT KaTO TeKYIIN Pa3Xoau
3a Tepuo/ia Ha MPUI00MBaHE B ChOTBETCTBHE C 0JOOPEHATA CUESTOBOHA MOJTUTHKA.

Ilocneosawo oyensgare

N36panmaT momxon 3a mochenBamia OamaHcoBa OLEHKa Ha MMOTHTE € METONBT Ha MpeoleHeHaTa
croitHoct mo MCC 16, HaMasieHa C MOCJeBall0 HAYUCICHUTE aMOpTU3alUuM M HATpyHaHuTe 3aryOu oT
00e31eHKa.

[TpeoLieHKa HA UMOTHUTE C€ W3BBPLIBA OT JMLEH3UPAHU OLEHUTENN 00MYaiiHO Ha Mepuoi OT 3 FOAMHHU.
Koraro TsxHaTa crpaBenjiiBa CTOHHOCT ce IPOMEHs CBHIIECTBEHO Ha IO-KPaTKW HMHTEPBAIH OT BpeMe,
npeorieHKaTa MOXe Iia Ce M3BBPIIBA Ha TIO-KPATKHU MTEPUOMH.

VYBenmyeHusTa B HOBaTa CIIPaBeINBa CTOWHOCT Bh3 OCHOBA Ha TPEOIIEHKAaTa Ha 3eMHUTE M CrpaguTe ce
oTuuTar B yBeiuueHue Ha ¢poHp “IIpeoneHbueH peseps” B JIpyr BceoOXBaTeH JI0XO/.

Hamanenus1, kouto ca 10 pa3Mepa Ha NPEAMLIHM yBEJTUUEHUS 3a ChIIMS aKTHB, C€ OTYUTAT KaTo HaMaJleHUe Ha
cpmms pesepB U B Jpyr BceoOxBareH moxox. [IpeolleHbUYHUS pe3epB ce OTIHCBA CaMO INPH OTIHCBAaHE HA
CbOTBETHUS JBJTOTPacH MaTepuaieH akTUB.

Memoou na amopmusayus

JlpyecTBOTO W3MOJI3BA JIMHEEH METOJ Ha aMOpTH3allus Ha IBITOTPaiHUTEe MaTepHaiHM aKTUBH.
AMOpPTHU3MpaHETO Ha aKTUBUTE 3aloyBa, KOraro Te ca Ha pasloJioKeHHWe 3a yrnoTpeba. 3emsTa He ce
aMopTH3Mpa.
CpenHuAT NoJIe3eH )KUBOT B TOJUHY 32 OCHOBHUTE TPy aMOPTU3UPYEMH aKTHBY € KaKTO CJIe/IBa:

I'pyna amopmusupyemu akmugu [ 00uHu
Crpagu 25
MaivHu ¥ cbopbxkenus 3.3
ABromobumn 4
Kommtorpu, nepudepuu y-sa, copryep 2
BcHYkM oCTaHa M aMOPTH3MPYEeMH akTuBH 6.7

Iocneosauyu paszxoou

Pa3zxoauTe 3a peMOHTH M NMOJAPBAKKA Ce MPU3HABAT 3a TEKYLUM B MepHoAa, Mpe3 KOWTO ca HalpaBeHHU.
W3BbplueHn nocneasalid pa3xoAM, CBbP3aHM C MMOTH, MalUMHM KU 00OpyJBaHe, KOMTO MMaT XapakTep Ha
MOJMSIHA Ha OI PelleNIEHN BB3JIOBU YaCTH, WM Ha MPEYCTPOICTBO M PEKOHCTPYKLMS, C€ KaMUTAIU3UPAT KbM
OanaHcoBaTa CTOWHOCT Ha ChOTBETHHUS aKTUB U C€ Mpepasriiexa oCcTaTbuHUA MY MOJIe3eH JKMBOT KbM Jarara
Ha kanutanu3auus. ChlIeBpeMEHHO, HEaMOpTHU3HMpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ W3IMCBA OT
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE MPU3HABA B TEKYLIHUTE pa3xoiy 3a epruoa Ha MPeyCTPOUCTBOTO.

Obesyenxka Ha akmuau

BanancoBuTe CTOWHOCTH Ha IBIATOTpailHUTE MaTepUATHA aKTHUBH TOIUIEKAT Ha Mperiieln 3a 00e3leHKa,
KOTaTo ca Hajlulle CbOMTUS WM MPOMEHU B O0OCTOATENCTBATa, KOUTO MOKa3BaT, ye OanaHcoBaTa UM CTOMHOCT
Om MoTna J1a ce OTIMYaBa TPaiHO OT BH3CTAHOBHMMAaTa UM CTOMHOCT. AKO ca HAJIWIC TaKWBa MHAWKATOPH, de
NpUOIU3UTENHO ONpenelieHaTa Bb3CTaHOBMMAa CTOWHOCT € MO-HUCKa OT TsXHara OanaHcoBa CTOMHOCT, TO
mociienHaTta ce KOpPHWIMpa A0 BB3CTAaHOBMMAara CTOMHOCT Ha aKTHBUTE. Bh3cTaHOBMMara CTOHHOCT Ha
IOBIATOTPaliHUTE MaTepualiHd aKTHBM € MO-BHCOKaTa OT JBeTe. CIpaBeAjiBa CTOWHOCT 0e3 pa3xoau 3a
npofakba WM CTOMHOCT Tpu ymoTpeda. 3a OINpenenstHETO Ha CTOWHOCTTa MpH YNoTpeda Ha aKTHBUTE,
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ObIemyTe MapuyHyA TOTOIM C€ AMCKOHTHPAT 0 TSIXHATa HACTOAIA CTOMHOCT KaTo Ce Mpuiiara JTUCKOHTOB
(akTop mpenu maHbBIM, KOWTO OTpas3siBa TEKYIIUTE Ma3apHU YCIIOBUS M OICHKM Ha BpeMeBaTa CTOMHOCT Ha
napuTe W pUCKOBeTe, crelM(UYHU 32 ChOTBETHHSI aKTHB. 3aryOWTe OT oOe3lleHKa ce OTYMTAT B OTyeTa 3a
JIOXOJIUTE, OCBEH aKo 3a JIaJIcHUs aKTUB He € popMHUpaH NMpeolieHbYeH pe3epB. ToraBa o0e3leHKara ce TpeTupa
KaTo HaMaJICHUE Ha TO3U pe3epB.

KbM nara Ha ¢puHAHCOBYSI OTUET HSIMA WHAMKAIIMY 32 00e31IeHKA.

Ieuanbu u 3a2ybu om npodadicoa

MarepuaiHuTe ABITOTPaiiHN aKTUBH Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO ChCTOSTHHE, KOTaTo Ce
W3BAJIAT TPAHO OT yrmoTpeda M He ce 0YaKBaT OT TAX OBICIIM CTONMAHCKU U3TOJIU WITH ce npoaanar. [leqanoure
WM 3aryOuTe OT MPOJaKOW Ha OTIENTHY aKTUBH OT rpyrara Ha “MMOTH, MalllMHU U 000pyaBaHe” ce ONpenesT
4ype3 CpaBHIBAHETO HA MPUXOIUTE OT MpojaxkdaTa u OajaHcOBaTa CTOMHOCT HAa aKTUBA KbM JlaTaTra Ha
nponaxo6ara. Te ce mocouBaT HETHO, KbM “IpyrH qoxonu/(3aryou) oT AeidHoCTTa, HETHO™ B OTYeTa 3a
BceoOxBaTHUA N0x01. YacTTa oT “npeotieHbuHuUs pe3epB”, OTHACAIIA CE 3a MPOAAIECHUS aKTHB, CE TIPEXBBPIIS
JIMPEKTHO KbM “HepasnpeesieHa neyanoa”.

Hueecmuyuonnu umomu

WHBECTUIIMOHHN UMOTH ca T€3W MMOTH, KOUTO IBJITOCPOYHO C€ IBbPKaT OT IPYKECTBOTO 3a JOXOIH OT
HaeMU W/WIK 3apaiy BHTPEHIHOTO YBEJIMUYCHUE Ha TAXHATA CTOWHOCT. Te He ca MpencTaBeHW B OTdeTa 3a
(hMHAHCOBOTO CbCTOSIHUE OTAETIHO Thil KATO HE MOTaT Aa ce OTHENAT CTOMHOCTTa Ha TMOJI3BaHUTE UMOTU KOUTO
ce otuutar cbriacHo MCC 16 mo TsaxHata chpaBedsuBa cToifHocT. [Ipu oTnensHe Ha MHBECTHLUOHHHTE
UMOTH B OTHENTHA Kareropws B OBbJeIle MO MpeleHKa Ha PBKOBOICTBOTO IEUAIOWTE WM 3aryOuWrte OT
MPOMEHHUTE B CIPaBEIINBaTa CTOMHOCT Ha MHBECTUIIMOHHHUTE MMOTH IIIe C€ OTYHUTAT B OTYETA 3a BCEOOXBATHHUS
JOXOI KbM cTaThs “apyru moxomu/(3ary0ou) oT mefHOCTTa, HETHO” 3a Mephoja, Mpe3 KOMTO ca Bh3HWKHAIIH.
Peanmm3upanuTe Mpuxonu OT MHBECTUIMOHHN MIMOTH C€ TIPSICTaBSIT B ChIIATa CTATH OT OTYeTa.

OTnaneHuTe Moja HaeM MMOTHU He ce TpeTupar karo MHBECTULMOHHUTE UMOTH C€ OTMHCBAT OT OTYeTa
3a (PMHAHCOBOTO CBHCTOSIHHE, KOTaTO Ce WM3BAIAT TpailHO OT ymoTpeda M He ce OYaKBaT OT TIX OBICHIH
CTOMAHCKW M3roJy Wiu ce nponaaar. [leyanbure uiau 3aryoute oT mpoJaxOM Ha OTHAENHU aKTHBM OT rpynara
Ha “MHBECTUIIMOHHUTE UMOTH  C€ OTIPEMEIIST Ype3 CPAaBHABAHETO HA MPUXOIUTE OT MpojaxdaTa u OanaHcoBara
CTOMHOCT Ha aKTWBa KbM JaTaTa Ha mpomaxbara. Te ce mocouBar HEeTHO, KbM “npyru moxoxaw/(3aryom) ot
IEHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHUS JOXO.I.

Tpancdepu oT M KbM rpymnata “WHBECTHIMOHHUTE WUMOTH  Ce MpaBd, KOrato WMa TpOMsHa B
ynorpebata Ha nAageH MMOT. B ciydail Ha TNpexBBpIisHE OT “MHBECTUIMOHHM HMMOTH KBM “MMOTH 32
U3MoJ3BaHe B coOCTBeHaTa NEeHHOCT” aKTUBBT Ce 3aBeXa B HOBATa CU rpymna Mo HaMepeHa UCTOpUYecKa LeHa,
KOSITO MPeNCTaBIsABa ClIpaBeAiuBaTa My CTOMHOCT KbM JlaTaTa Ha MpexBbpisiHeTo. OOpaTHO, KOraTo OT “UMOTH
3a M3MO0JI3BaHe B cOOCTBEHATA IEHHOCT' MMa NMPEXBBPIISTHE KbM “MHBECTUIIMOHHU MUMOTH", aKTHBBT CE€ OLICHSBA
Mo chpaBenjiBara My CTOHHOCT KbM JaTaTa Ha MPeXBbPISHETO, KaTo pasukaTa 1o OaraHcoBaTa My CTOMHOCT
ce TpeTHpa M MpeCcTaBs KaTo KOMIOHEHT “TMpeoleHbYeH pe3epB” Ha COOCTBEHUS KaluTal.

2.8.Hemamepuannu akmueu

KoraTo ca Haniile HeMaTepuaiH| aKTUBH, APYXKECTBOTO MpHjiara CliefHaTa MoJUTHKA.

Hemarepuanuure akTWBH ce TMPEACTaBAT BbB (UHAHCOBUS OTYET [0 ILieHa Ha TMpuIoOUBaHe
(cebecToiHOCT), HamalleHa C HaTpylnaHaTa amMOpTH3alus W 3aryoute oT obe3lieHKka. B TexHMs CbCTaB ca
BKJIFOUEHH TpaBa BbPXy COOCTBEHOCT W JIMILICH3M 3a MOJI3BAHE HAa MPOTPAMHU ITPOLYKTH.

JIpy’KeCTBOTO TpHJara JUHESH METOA Ha aMOPTH3alus Ha HEMATEPHATHWUTE aKTUBH TPH OMpeneicH
TTOJIE3EH JKUBOT OT 2T.

BanaHcoBara CTOMHOCT Ha HeMaTepHATHWTE aKTHBM TOMJIEKM Ha Mperjen 3a obe3leHKa, Korato ca
Haluie CbOUTHS, UM NMPOMEHU B 0OCTOSATEICTBAaTa, KOMTO MMOCOYBAT, Ye OanaHcoBaTa CTOMHOCT OM Moriia jaa
HaJBHWIlIaBa BBH3CTAHOBMMAaTa MM CTOMHOCT. ToraBa obe3lieHKara ce BKIIIOYBA KaToO pa3Xoj B OTYeTa 3a
JIOXOIUTE.

2.9.Mamepuannu 3anacu
MarepuanHuTe 3anacu ca OLIEHeHH TI0 MO-HUCKaTa OT JIBETE:

O IeHa Ha mpuaobuBane (CeOeCTOMHOCT) 1
O HEeTHAaTa UM pealu3upyeMa CTONHOCT.
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Hernara peanusupyema CTOMHOCT MpPEACTaBIsiBA MPUOJIM3UTENHO OMpe/elieHara MpoJaXHa LeHa Ha
JaJcH aKTUB B HOPMATHUS XOJ Ha CTOMAHCKA NEHOCT, HaMaJIeHa C MPUOH3UTETHO ONPEAeIeHUTEe Pa3Xoau Mo
JOBBPLIBAHETO B THPrOBCKU BUJ Ha TO3W aKTHUB U MPUOIU3UTEIHO OMpeIeNeHUTe Pa3xoau 3a pealnu3aiys.

Pa3XOI[I/ITC, KOMTO C€ M3BLpPIIBAT, 3a Ja JOBEAAT AAACH MPOAYKT B HETOBOTO HACTOALIO CbCTOSAHUE U
MECTOHAXO0XKXACHUE, CC BKIIKOUBAT B LICHATA HA HpI/II[06I/IBaHC (CCGCCTOﬁHOCHa), KaKTO ciieaBa:

* CYPOBUHU U Mamepuanu

8 20Mo8 BUO.
BCHYKHU JIOCTABHU Pa3Xolly, KOUTO BKJIFOYBAT TIOKYyMHATa [IeHa, BHOCHU MHTa W
TaKCH, TPAHCIOPTHU pPa3XOiu, HEBH3CTAHOBSIEMH HaHBLUU WU APYTH Pa3xoi,
KOWTO JIOTPUHACAT 3a MpHUBEXKIAaHe Ha MaTepHaIUTe B TOTOB 3a TAXHOTO
M3MOJI3BaHe BUI,

* 20MO8Aa NPOOYKYUsL U

He3a8bpuLeHo NPoU3800CME0.
MpeKUTe pa3Xoaud Ha MaTepuald W TPyA U TNpUcHanamara ce 4YacT oT
MPOM3BOJICTBEHUTE HENPEKH Pa3XoJy MPU HOPMATHO HATOBAapeH KamaluTeT Ha
MPOU3BOJCTBEHUTE MOIITHOCTH, C W3KJIFOUEHUE Ha aIMUHUCTPATUBHUTE Pa3XoJiy,
KypPCOBUTE PA3NIUKU U PA3XOIWTE MO MpHBJIcYeHN (HUHAHCOBU PECYPCH.

Bki1to4uBaHETO Ha MOCTOSIHHUTE OOLIONMPOU3BOACTBEHH Pa3Xoau B ceOeCTONHOCTTa Ha MPOU3BekKIaHaTa
MpoAyKIHMs U Moy (hadpukaTu ce U3BbpIBA Ha 0a3ara Ha MPOMOPIUHAIIHA YACT HA Pa3XOIUTE.

IMpu ymorpebara w/wiam mpomaxkbara Ha MaTepUATHHWTE 3alack Ce W3I0J3Ba METONBT Ha CPEIHO-
npeTeryieHara 1eHa Uik ceOeCTOMHOCT.

CebecToiHOCTTa Ha MaTepHAITHUTE 3allacy MPEJICTaBIIsIBa CyMaTa OT BCHYKH Pa3XoJIH MO 3aKyIyBaHETO,
npepaboTKaTa, KakTo U Jpyrd pa3xoiu, HapaBeHW BbB BPbh3Ka C JOCTABIHETO UM JIO CETalllHOTO ChCTOSIHUE U
MECTOTIOJIOKEHHUE,

PazxonmuTe mo 3akynmyBaHe Ha MaTepUATHWTE 3allacd BKJIIOYBAT MOKYIMHATa [IEHA, BHOCHUTE MHUTa U
JIPYTH HEBH3CTAHOBUMHM JIAHBIM, TPAHCIIOPTHUTE Pa3XOAH W JP., KOUTO JUPEKTHO MOraT Jia ce OTHEecaT KbM
npuaoOMBaHETO HA CTOKUTE MarepualiuTe U YCIyrure. ThproBCKUTE OTCTBIIKU, pabaTtu U Ap. MOAOOHH
KOMITOHEHTH Ce MpHCTaiaT MPpH ONpeesisHe Ha MOKYTHATa CTOMHOCT.

Paszxonute 3a mpepaboTka BKJIFOUBAT MpPEKH pa3Xodud W CUCTEMATHMYHO HAYMCIISIBAHU TOCTOSHHH W
MTPOMEHIIMBY OOIIM Pa3XOIH.

CebecToHOCTTa Ha rOTOBaTa MPOAYKIMS W HE3aBbPIICHOTO MPOW3BOJCTBO ce 0Opa3yBa OT CTOMHOCTTAa Ha
BJIOKEHUTE MaTepualiv, TPy, OCUTYPOBKH, aMOPTHU3aIUs, IPYTH MPEeKU pa3xoiu M HE BKIIOYBA Pa3XoIUTe 3a
JINXBH.

KonuuectBoTo 00110 MPOW3BOJCTBEHN TOCTOSSHHU pPa3XOJy, KOWTO OTroBapsT Ha JIOCTUTHATHS
KamaiuTeT ce paslpefeNsiT B ce0ecTOWHOCTTa Ha TPOAYKIMATa Ha 0a3a Ha peaTu3upaHuTe MPUXOIU OT
crioMararejIHuTe IeHOCTH.

KonnvecTBOTO 0010 MPOW3BOACTBEHU MOCTOSHHU Pa3XOIH, KOWTO TPENCTABISIBAT pa3jinka MEXIy
HOpPMAJTHUS KanaluTeT 1 JIOCTUTHATHS KalalUTeT, Ce OTUYNUTAT KaTo TeKYIH Pa3XoaH 3a Mepruoa.

Jpyru pa3xonu ce BKJIFOYBAT B ce0ECTOWHOCTTA HA MaTepUATHUTE 3aMac caMo JOTOJKOBA, JOKOJIKOTO
TE€ ca HalpaBEeHU BHB BPb3Ka C IOBEXKIAHETO HA MAaTEPUAITHUTE 3aIacy 10 HACTOSIIOTO UM MECTOMOJIOKEHHUE U
CBhCTOSIHUE.

Paszxonu, koWTO He ce BKJIIOUBAT B CEOECTOMHOCTTA HA MPOU3BEACHATA MPOIYKIUS U C€ OTUUTAT KaTo
TEKYIIH 3a TIepro/ia ca:

KOJINYECTBa MaTepUaH, TPY U APYTU MPOU3BOACTBEHH Pa3X0I1 U3BbH HOPMATTHUTE TPAHUIIN;
pa3xoy 3a ChbXpaHEeHUe B CKIIA;

AJIMUHHUCTPATUBHU PA3XOIH;

pa3xonu no mnpoaaxoure.

O o0 oo

Cebecmotinocm npu npedocmassue Ha yciyeu

CebecToiHOCTTa ce ChCTOM TJIABHO OT Pa3XOIWTe 3a TPYJA M IPYTUTE Pa3XoAM 3a TMepcoHalia, 3aeT B
MPEAOCTaBSIHETO Ha yCIIyrara, BKIIOYHTEITHO CITY)KUTEJIWTE, U3ITbJIHABAIIN HAA30pHA ACHHOCT, U ChOTBETHATA
yacT OT OOmMWTe pa3xoAu 3a TiX. [pydbT W APYTrd pa3xodu, CBBbP3aHW C MPOAWKOWTE ¥ OOLIMS
aJIMUHUCTPATUBEH MEePCOHA, HE CE BKJIIOUBAT, a Ce MPU3HABAT 3a Pa3XxoAy B MEPHUOA, B KOWUTO ca Bh3HUKHAIIH.
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B cebecroifHocTTa Ha yciyruTe ce BKJIOYBAT M MOTpeOEHM MaTepUalHW 3alacH, ako MMa TaKuBa.
[NoTpebneHnero Ha MaTepuanHU 3amacu ce OLEHsBA 110 CPEeAHO mpererieHa croifHocT. CebecToiiHocTTa ce
oTyera Ha 0a3a eTan Ha U3bIIbJIHEHUE Ha 10r0BOPA.

CebOecTolfHOCTTa HA MaTepUATHUTE 3aMack MOXKeE J1a He € Bb3CTAaHOBUMA, B CITydail 4e Te ca MOBPeIeH!
WK ca IUIOCTHO WM YaCTUYHO MOPAJTHO OCTapeliv, WM aKo MMa Crhall B MPOJaXKHUTE UM LieHH. ChIIo Taka
ce0ecTOMHOCTTa Ha MaTepUaAlTHUTE 3alack MOXe Jia He ObJie Bb3CTAaHOBUMA, aKO TIPUOJIM3UTEITHO ONpeielieHUTE
pa3xonu 3a 3aBbpIIBaHE WM TPUOIM3UTENIHO ONpeNesieHUTe pa3sXoad, KOWUTO Ie ObIaT HampaBeHH 3a
OCBINECTBSIBaHE Ha TMpoaaxbara, ca ce yBenWYWiau.MaTepHalHUTE 3alack ce HaMmalsBaT J0 HeTHara
peanm3yema CTOWHOCT Ha Oasara Ha oTHmenHM mo3unuu. [Ipm Hskom oOcrositencTBa obade Moke na Obie
MOJIXOSAIIO J1a Ce IPYNHUPAT CXOHU WU CBbP3aHU MMO3UIUH.

KbM Bceku crieqBalil nepruo/i ce nmpaBy HOBA OLIEHKA HA HETHATa peajiu3yema croiiHocT. Korato
YCIIOBUSITA, TOBENIM JIO CHM)KAaBaHE HAa MaTePUATHUTE 3aracu MoJ| TAXHaTa ceO0eCTOWHOCT, Beue He ca Hajulle
WIM KOraTo MMa sICHO JOKa3aTeJICTBO 3a YBEIWYCHHE B HETHAaTa pealn3yeMa CTOWHOCT 3apald NpoMsHa B
WKOHOMUYECKHUTE 0OCTOSITENICTBA, CyMaTa Ha 00e3leHKaTa ce Bb3CTaHOBSIBA Taka, Ye HoBaTa OajlaHcoBa CyMa e
Mo-HKUCKaTa OT ce0eCTOMHOCTTA U NpepasriienaHaTta HeTHa pealn3yemMa CTOHOCT.

[Tpn nponaxx6a Ha MaTepuaHU 3aracH, OamaHcoBaTa CyMa Ha Te3M MaTepUaliHM 3allacy ce Mpu3HaBa
KaTo pa3xol Mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHUAT Mpuxon € mpu3HaT.Cymara Ha Beska oOe3leHKa Ha
MaTepUalHUTe 3aMacy 10 HETHATa UM peajiu3yemMa CTOWHOCT, KaKTO U BCUUYKH 3aryOu OT MaTepuaiHU 3aracu ce
NpU3HABaT Karo pa3XxoAu 3a Mepuoja Ha obOe3LeHKaTa WIM Ha Bb3HUKBaHeTo Ha 3arybure. CymaTta Ha
€BEHTYAJTHOTO 00paTHO BB3CTAHOBSIBaHE HA CTOWHOCTTA Ha 00e3IIeHKaTa Ha MaTepHaIHUTE 3aracy, BE3HIKHAIA
B pe3yJNITaT Ha yBENMYEHHETO Ha HETHATA peajn3yeMa CTOMHOCT, ce TPH3HaBa KaTo HaMaJsiBaHe Ha cyMaTa Ha
NPU3HATHATE Pa3XO/IX 32 MaTEPUATHH 3aIlacy TIpe3 Meproia, Mpe3 KOMTO Bh3CTAaHOBSIBAHETO € BH3HUKHAJIO.

Hsixon MarepmaiHm 3amack MoraT ia ObIaT OTHECEHH 10 CMETKHTE Ha IpYTH aKTHUBH, KaTro HalphMep
MaTepUalHu 3aacu, KOUTO Ce U3MOI3BaT KaTO KOMIIOHEHT Ha Ch3AaJeHUTE OT CaMOTO MPEANPUATHE COOCTBEHU
crpand, ChOpBXKEHHs M o0opyaBaHe. MarepuaaHUTE 3amacd, OTHECEHH KbM JPYT akTHB, Ce NpH3HABaT 3a
pa3xol B MpOabIKEHHE MOJIE3HUS )KUBOT Ha aKTHBA.

banancoBara CTOWHOCT Ha MaTepUaTHUTE 3armacu MOJJIEKM Ha Tperjen 3a o0e3leHKa, Koraro ca
HaJIMLEe CHOUTHSI, WM MTPOMEHN B 0OCTOSITENICTBATA, KOUTO TOCOYBAT, Y€ OanmaHcoBaTa CTOMHOCT OW Moriia aa
HallBUIIIaBa BBH3CTAHOBMMAaTa MM CToMHOCT. ToraBa oOe3lieHKara ce BKJIIOYBA KaTo pa3XoJl B OTYeTa 3a
JIOXOIHTE.

2.10./Janoee u yuacmus

Koraro ca Hanuie asjioBe U y4acTusi, APY>KECTBOTO TpuUiiara cieHaTa CYeTOBOJIHA TIOJTUTHKA.

Bcuuky WMHBECTMIIMM MHPBOHAYAIHO C€ TpPU3HABAT 10 IleHa Ha NpWaA00MBaHe, KOSATO BKITOYBA
CrIpaBeIuBaTa CTOWHOCT Ha MPEJOCTABEHOTO Bb3HATPAXKACHUE U PAa3XOJUTE MO MPHUI0OMBAHETO, CBBP3aHH C
WHBECTULIMATA.

WHBecTuiuTe B ABIICPHU MPEATIPUITHS C€ OTYUTAT UM MPENCTABAT MO CeOECTONHOCT.

HNHuBecTununre B aCOUUPAHU NPEANPUSITHS C& OTYUTAT U MPEACTABAT MO CeOECTOMHOCT.

WHuBecTuiunre, KOUTO NPEACTABISBAT MAIIMHCTBEHU JSJIOBE C€ OTUYMTAT IO CHpPaBEIMBa CTOWHOCT
Knacu(uIMpaHn KaTo Kato (MHAHCOBU aKTHUBHU Ha pa3MoJIOKEHHE 3a Mpojaxoa, ChIIIaCHO M3MCKBAHWSTA Ha
MCC39. B ciydante, B KOUTO WHBECTHIIMUTE Ca B KalUTAIOBU MHCTPYMEHTH, KOWTO HAMAT KOTUpaHa Ma3apHa
[IleHa Ha aKTUBEH Ta3ap W YMATO CIpaBelJIvBa IIeHa He MOXKe Ja Ce OTpeNeNid HaeKIHO, Ce OTUUTAT IO 1ieHa Ha
npuaoOvBaHe.

2.11.Tvpzoecku u opyeu 63emanus

TBproBckUTE B3eMaHUs ce MPEACTABAT M OTYUTAT MO CIIPaBEeIINBA CTOMHOCT Ha 0a3a CTOHHOCTTA Ha
OpHUIHMHATTHO W3laieHata (aktypa (ceOecToifHOCT), HaMalieHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOupaeMu
cymu. [Ipnbnu3uTenHara oueHka 3a 3arydoa oT HechbOMpaeMy B3eMaHMs Ce MpaBH, KOraro 3a chOnpaemMocTTa Ha
I1aTa CyMa WIM Ha 9acT OT Hesl CBIIEeCTBYBA BHCOKa HeCHTI'ypHOCT. HechOmpaemuTe B3eMaHUs ce M3MUCBAT,
KOTaTo Ce YCTaHOBSIT IPAaBHUTE OCHOBAHMS 3a TOBA, MJIM KOTAaTO MAleHO THPTrOBCKO B3EMaHE Ce MPELEeH! KaTo
HAITbJTHO HECHOMPaeMo.

OnpenensHeTo Ha o0e3leHKaTa ce U3BbPIIBA Ha 0a3a Ha Bh3PAaCTOBUAT aHAIM3 Ha BCAKO €IHO B3eMaHe
KaTo € MPUETO B3€MaHUs C U3TEKbJ CPOK OT Majexa;
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0 orlpo2roonHu 1a ce obesuensasar Ha 20%,
0 or 310 4roouHu j1a ce obesuensasar Ha 50%.

Karto ABJIITOCPOYHU CE€ Knacn(bnunpaT B3€MaHusd, KOUTO Ca CbC q)HKCI/IpaH nagex U OCTaTbuU€H CPOK OO
naacxka HaJ €4Ha rogruHa OT JaraTa Ha rnaacika.

Kato kpaTtkocpounu ce KiracuuIMpaT B3eMaHus KOMTO Ca:
0 0e3 QuKcHpaH Manex ;
O CbC (MKCHpaH MajeXx U OCTaThbueH CPOK 0 Maaeska 10 eIHa ToJMHa OT AaTata Ha (PMHAHCOBHS OTYET.

HpCZ[HJ'[aTeHI/ITC pazxoau, KOWUTO KacCaiaT cJi€ABallM OTYETHU MNMEPpUOAN C€ MPEACTABAT KaTO aBaHCOBO
MPEBECACHN CYMHU Ha JOCTAaBUYULU U CE€ BKIIFOUBAT BB B3EMaHUATA OT KJIMEHTU U JOCTaBYMLU

2.12.Ilapu u napuunu exeusanenmu

HapI/I‘IHI/ITe Cp€acTBa BKIIOYBAT KACOBUTE HAJIMYHOCTH M pasiuiallaTCIIHAUTE CMETKH, a NMapUuIHHUTE
C€KBUBAJICHTHU - KPATKOCPOYHUTE ACTIO3UTHU B 6aHKI/I, YUUTO OpUTMHAJIEH MaTypPUTET € MO-MaJIbK OT 3 Mecena.

3a uenuTe Ha U3rOTBSIHETO HA OTYETAa 3a MapUYHUTE MOTOLM:

O TNapWYHHUTE MOCTBHIUIEHUS OT KJIWEHTH M TMapUYHUTE IJIAlaHWsl KbM JOCTaBYALM ca MPEACTaBEHU
6pyTHO, ¢ BKiroueH JJIC (20%);

0 muarenust JJIC mo mMOKynkW Ha OBATOTpPaiHU aKTUBU CE€ IMOCOYBA KaTo “APYrW MOCTHIUICHUS
(mnamanus)”’, HETHO KbM MApUYHUTE MOTOLM OT OMEpaTUBHA IEWHOCT, JOKOJKOTO TOM y4acTBa U ce
Bb3CTaHOBsIBA 3a€IHO U B ONEPATUBHUTE MOTOLM Ha [PYKECTBOTO 3a ChOTBETHUS Mepro] (Mecel).

O IUTAIIAHUS 33 JINXBU M TaKCH IO TPEJOCTaBEHN 3a€MH Ce BKIIFOUBAT B MAPUYHHUTE MOTOLM OT (PMHAHCOBA
NIEMUHOCT;

2.13.3a0vnscenusn KoM oocmasuuyu u Opyzu 3a0baANCeHUA

3agb/oKEeHUsTa KbM JOCTABUMLM W JAPYTUTEe TEKYIUM 3aib/DKEHHs C€ OTYUTAT MO CTOMHOCTTa Ha
opurnHanHuTe GakTypu (cedecToHHOCT), KOSTO ce mprueMa 3a ClipaBeAarBaTa CTOMHOCT Ha CIeNKaTa, KOsTO e
OB/ie M3IUIaTeHa B Ob/Iele Cpelly MOyYeHNUTE CTOKU U YCITyTH.

Koraro 3ampmkeHnsTa KbM JOCTABUUIM CA PA3CPOUYEHH M3BHH HOPMAHUTE KPETUTHH CPOKOBE, TE Ce
OTYMTAT MO CeralHaTa CTOHHOCT Ha 3aJb/DKEHHETO, AMCKOHTUPAHO Ha 0a3a Ha JMXBEHOTO pPaBHUILE IO
MPUBJIEYEHUTE OT OPY>KECTBOTO KPEAMTHU PECYPCH C aHAIOTWYeH MaTypUTEeT U MpedHa3HaueHue, a pa3jiukara
MEXy ceraiHara CTOWHOCT U oflara CyMa Ha MUlallaHusATa ce 0TYMTa KaTo (QMHAHCOB pa3xo[ (nxBa).

2.14 JTuzunez

Koraro ca Hanuile TM3MHIOBH CAETKH, IPYKECTBOTO MpHJIara clieHara CYeTOBOJHA MMOJIUTHKA.

Dunawncos nusune

ODUHAHCOBUAT JIN3UHT, TIPU KOWTO ce TpaHCeprpa KbM JPYKECTBOTO ChIIECTBEHATA YaCcT OT BCUYKH
PUCKOBE M CTOMAHCKM TOJ3W, MPOM3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBa IMOJA (DMHAHCOB JIM3WHT, CE
kanmutamusupa B OTdera 3a (UHAHCOBOTO CHCTOSHME HA JIM3MHTOMONyYaTeNsl Karo ce MPeicTaBs KaTo MMOTH,
MallHU ¥ 000pyJBaHEe TOJ JIM3UHT 10 LIeHa Ha He3abaBHA Mpoaakda WM aKo € MO-HMCKa - TI0 HacTosIara
CTOMHOCT HAa MWHHUMAIHWTE JIM3WHTOBY IUIamaHusi. JIM3WHTOBUTE IUIAIIAaHUS ChIBPXKAT B OMpEAereHO
ChOTHOIIEHNE (PUHAHCOBUsI pa3xon (IMxBara) W TNpHUMAzaiara ce 4YacT OT JIM3WHTOBOTO 3aIbIDKEHHE
(rmaBHMIA), Taka Ye Ja ce TOCTHIHE MOCTOSHEH JIMXBEH MPOLEHT 3a OcTaBalllaTa HeusIiaTeHa 4YacT OT
IJIaBHUIATa TIO0 JIM3MHTOBOTO 3aibikeHue. JIuxBeHUTE pa3xomu ce BkiouBar B OTyera 3a BCEOOXBATHUS
JIOXO.

HpI/II[O6I/ITI/ITC nong (l)I/IHaHCOB JIM3UHT aKTUBU C€ aMOPTU3HpPAT Ha 0asa moJie3HHs KUBOT Ha aKTHBA U B
PaMKUTE Ha JIMBUHIOBUA CPOK.

OnepamueeH JIU3UHZ.
HI/I3I/IHF, npu KOWUTO HAaeMOIaTENAT npoab/iKaBa a NpUTeXaBa CbIIECTBEHATA YaCT OT BCUYKU PUCKOBE
M CTOINIAHCKU U3rogu OT coOCTBEHOCTTA BBPXY OalCHUA aKTUB, CE KJ'[aCI/Iq}I/H_II/Ipa KaTo ONEpaTuBEH JIU3UHT.
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IMnauanusaTa/MOCTHINICHUSATA 110 ONEPaTUBHUS JIM3UHT Ce MPU3HaBaT Kato pasxonu/mpuxoau B Oryera
3a BceoOXBaTHUA J0XOJ Ha 0a3a JIMHeeH METO[ 3a Mepuoia Ha Ju3uHra. [IbpBoHaYaIHO HalpaBeHUTE MpPeKu
pa3xou BbB Bpb3Ka C JOrOBapsHETO W YyPEKIAAHETO HAa ONEPaTUBHMS JIM3UHI, ce N00aBiAT KbM OajlaHcoBara
CTOIHOCT Ha OTAAJACHUTE aKTHBU U Ce MPU3HABAT Ha Oa3ara Ha JMHEHHUS METO] B MPOAbKEHHE HA CPOKa Ha
JIU3UHrA.

2.15.llencuonnu u opyzu 3a0v12HCeHUA KbM HEPCOHANA RO COYUATIHOMO U MPYO0B0 3AKOHOOAMEICHIG0

TpynoBuTe M OCUTYPUTETHN OTHOLICHHS ¢ PaOOTHULMTE W CIIyKUTenuTe J{py>KecTBOTO ce peryiampar
or pasnopendoure Ha Komekca Ha Tpyma (KT) m Ha pasmopembuTe Ha OEWCTBAIIOTO OCHUTYPHTETHO
3aKOHOAATEINCTBO.

OCHOBHO 3agb/DkeHHe Ha paboTopaTess € Aa WM3BBPIUBA 3aIb/DKUTETTHO OCUTYpsBaHE Ha HaeTHs
nepcoHan 3a ¢onz “TleHcun”, JOMBIHUTEHO 3aABIKUTEIHO MeHCHOHHO ocurypsiBane (JI3I10), doua “O61io
3abomsBare u MmaiunHcTBO” (O3M), donn “Bespaboruiia’, ¢oux “Tpymosa 3ymomoiyka W npodecroHaaHa
6onect” (T3I1B) u 3mpaBHO OCHUTypsIBaHE.

Pa3mepute Ha ocurypuTeTHIUTE BHOCKHM CE€ YyTBBPKIABAT KOHKPETHO che 3akoHa 3a Oromxera Ha JJOO n
3akoHa 3a Oromxera Ha H30K 3a cboTBeTHara ronumHa. BHockuTe ce pasmpenenar mexny paboromarens u
OCHT'YpPEHOTO JINIIe B CHOTHOIIEHNE, KOETO Ce TIPOMEHS eKETOIHO U € onpenerneHo B wi. 6,an. 3ot Kopekca 3a
couanHo ocurypsisade (KCO).

CouManHoTO U 3IPAaBHOTO OCUTYpsiIBaHE Ha PabOTHULIUTE U CIIy>KUTenuTe B JIpyKecTBOTO ce MpoBexaa
B choTBeTCTBUE ¢ HanmoHanHata knacudukanus 3a npodecuute u mimxaocrute (HKIIMI), B cuna 3a 2014r.,
[Mpunoxenue Ne 1 koM wi.8, 1.1 u IMpunoxenue Ne 2 kM un.12 ot 35/100 3a 2014r.

CeriacHo paznopendoure Ha Komekca Ha Tpyna paGoTomarensiT uMma 3aab/DKEHHWE Aa W3IUIaTH TpU
NpeKpaTsBaHe Ha TPYAOBHS IOTOBOP CIIEIHUTE 00E3IEeTEeHNS:

O Hecma3eHo Mpear3BeCTHE - 32 MePHo/ia Ha HECTIA3eHOTO MPEIN3BECTHE;

O TMopaau 3aKpuMBaHe Ha MPEANPUATHETO WIIM Ha YacT OT HEero, chbKpalllaBaHe B LIaTa, HamassBaHe Ha
obema Ha paboTa u crimpaHe Ha paboTa 3a moBevye oT 15 M u Ap. —oT eqHa OpyTHA MecevyHa paboTHA
3arJara,

O Ipu IpeKpaTrsiBaHe Ha TPYIOBHUS ITOTOBOP IOPaIy OONECT — B pa3Mep Ha OpyTHOTO BB3HATrpaKICHUE HA
paboTHMKa 3a ABa Mecela MpHU YCIOBHME, Y€ MMa Haii-MaJKo MeT TOAWHU TPYIOB CTaX U He €
MoJTy4yaBan o0e3IIeTeHne Ha ChIIOTO OCHOBAHNE;

O TIpu TNeHCHOHWpaHe — oT 2 1o 6 OpyTHHM MeceyHH pabOTHM 3alulaTH CIopel TPYNOBHS CTaX B
IPYXeCTBOTO;

O 3a HEeW3MOJ3BaH IUIaTeH FOAMILEH OTIYCK - 32 CbOTBETHUTE TOJUHU 32 BPEMETO, KOETO ce MpHU3HaBa 3a
TPYIOB CTaX.

Cren n3muallaHeTo Ha MOCOUeHUTE 00e31eTeHUs 3a paboToaTeNs He MPOU3THYAT APYTHU 3aIb/KEHUS] KbM
paOOTHULIUTE U CITYKUTEIUTE.

K®M narara Ha Bcekn GuHaHCOB oTUYeT Jpy’KeCTBOTO MpaBH OLEHKA HA CyMaTa Ha OYaKBAaHUTE Pa3Xoau 10
HATPYMBAILUTE C€ KOMIIEHCUPYEMM OTIYCKHM, KOSATO ce ovakBa Jda OblIe Hu3IUIaTeHa KaTo pe3yaTar oT
HEM3MOJI3BaHOTO MPaBO Ha HAaTpymaH OTHyCK. B olLieHkara ce BK/IIOYBAT NpUOSIM3UTENHATa TpeleHKa B
HEMCKOHTHPaH pa3Mep Ha pa3XxolIuTe 32 BHOCKH 0 3aIbJDKUTETHOTO OOILECTBEHO OCUTYpsIBaHE.

2.16.Ilposusuu

[MpoBu3un ce mnpusHaBar, korato JIpy:KecTBOTO HMMa HAcTOAO (KOHCTPYKTHBHO WM IIPABHO)
3aIbJDKEHHE B PE3YNTAT Ha MUHAIO CHOMTHUE, U € BEPOSITHO, Y€ NIOracsIBaHETO/ypekK IaHETO Ha TOBA 3aIbJDKCHHE
€ CBbp3aHo ¢ u3TH4YaHe Ha pecypcu. [IpoBusumTe ce oueHsBaT Ha 6a3a Hali-noOpaTa NPUONIU3UTENHA MPeLeHKa
Ha PBKOBOICTBOTO KbM JaraTa Ha OanaHca 3a pa3xoguTe, HeoOXOAMMHU 3a YPEXKIAHETO Ha ChOTBETHOTO
3aabiokeHue. [Ipudnusurenyara oLeHka ce IMCKOHTHPA, KOraTo NaaexbT Ha 3abKEHUETO € IbJT0CPOYEH.

[TpuzHaTuTe CyMM Ha MPOBU3MM C€ MpepasriiekaaT Ha BCsAKa Aara Ha TOAMILIHUS OTYET U Cce
MPEeU34MCIIABAT C LeJ Ce OTpa3u Haii-noOpara TeKylla OLeHKa.

Hauucnenure B 6anaHca NpOBU3MU Ca CBBP3aHU C MPOCPOUYECHU B3€MaHMsl OT KOHTPAreHTH U C MOETUTe
AQHFa)XKMMEHTH 3a rapaHLuy 10 CTPOUTENTHU JOTOBOPH.

He ce HauncisiBar npoBu3uu 3a Obaella onepaTruBHa 3aryoa.

Korato ce ouakBa yacT OT pecypcuTe, KOUTO LIe ce M3TOJI3BAT 3a ypexkIaHe Ha 3aIb/DKEHUETo Aa Obaar
BB3CTAHOBEHU OT TPETO JIMLE, IPY>KECTBOTO MPU3HABA B3€MaHe, ako € HaJIMLE BUCOKa CTENeH Ha CUTYPHOCT Ha
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HErOBOTO MOJTy4aBaHe, CTOMHOCTTA My MOYKE HAIEKIHO Ja CE YCTAHOBM M MOXOM (KPEAWT) MO ChIlara MO3ULIUs
B OTUETA 33 JOXOUTE, KBAETO € Mpe/CTaBeHa U caMaTa MPOBU3HUS.

2.17. /lozoeopu 3a cmpoumenicmeo

Koraro ca HajHIe JOroBOpH 3a CTPOUTENICTBO, APYKECTBOTO MpHJIara ceqHaTa CICTOBOIHA MMOTHUTHKA.
JToroBop 3a CTPOMTEINICTBO € JOTOBOP, B KOMTO € JOrOBOPEHO KOHKPETHO M3rpakaaHe Ha aKTHB W Ha
CBBKYITHOCT OT aKTHBH, KOWTO Ca B TSACHA B3aMMHA BPb3Ka WIIM B3aMMHA 3aBMCMMOCT IO OTHOIIEHHWE Ha TSAX-
HOTO MPOEKTUPaHe, TEXHOJIOTHs U QYHKIWs, KpaiiHa eI WK MpeaHa3HaYeHue.
oroBop Ha 6a3a Ha TBbP/A IIEHa € TOTOBOP 3a CTPOMTENICTBO, KOWTO € CKIIFOYEH Ha TBhp/a JOTOBOPHA
lleHa WJIM TBBbpAA €IMHWYHA [I€HAa Ha TOTOBUS MPOIAYKT, KOSATO B HAKOW Clydad € oOBbp3aHa C Kjay3u 3a
MOBHIIIABaHE Ha Pa3XOIUTE.
JoroBop Ha 6a3a “pa3xoau Mmitoc” € JI0roBOp 3a CTPOUTEINICTBO, MPHU KONTO ce BH3CTAHOBSBAT JOITYCTH-
MWTE WJIM ONPEAEEHHUTE M0 IPYyr HaYMH Pa3Xxoau IUTIOC TPOLEHT KbM TE€3W Pa3XOIu WM TBHPAO Bb3HArpaxie-
HUE.
[puxomuTe Mo TOrOBOPa BKITFOYBAT:
0 MbpBOHAYAIHATA CyMa Ha MPHUXO0Ja, TOroBOpeHa B 10roBoOpa;
O W3MEHEHHs B CTPOMTEIHUTE pabOTH, M3IUIAIAHETO HA MCKOBE M MaTepHAIHK CTUMYJIU 0 CTEIEHTa, B
KOSITO € BEpPOsITHO Te Jia JO0BEAAaT 0 peaju3vpaHe Ha MPUXOAM U ChIIUTE MOraT 1a ObaaT HafekXIaHO
OLICHEHH.

[TpuxoauTe O JAOTOBOpa Ce OLCHSABAT MO CHpaBeNMBaTa CTOMHOCT Ha MOJYYSHOTO WM TOJISKAIIO Ha
nojly4yaBaHe Bbh3HarpaxueHue. OleHKara Ha TPUXOJUTE TI0 JOTOBOpa Ce BIIUsie OT MHOKECTBO HECUTYPHOCTH,
KOWTO 3aBHUCAT OT pe3yiTarute oT ObpAemu ceoutus. Yecto mpuOIM3UTENHUTE OLIEHKH TPsiOBa na Obaar mpe-
pa3riiexnaHy BCIEACTBUE Ha BB3HWKBAHETO Ha CBOWTHATA M pa3pelllaBaHeTO Ha HECHTYPHOCTHUTE.
CrnenoBatennHo, cymMara Ha MPUXOAMUTE IO JIOrOBOpa MOXKE Jla Ce yBeJM4aBa WU HaMaJlsiBa Mpe3 pPa3IndHUTe
TIEPUOIN.

PaszxonuTe o noroBopa BKIIFOUBAT:

pa3xoiv, KOUTO ca MPSKO CBbP3aHU C KOHKPETHUS IOTOBOD:

pa3xoau 3a TpyJ Ha 00eKTa, BKIFOUUTEITHO Ha30p HA 00EKTa;

pa3xoqy 3a MaTepyuaiu, U3MOJI3BaHU TIPH CTPOUTENICTBOTO;

aMopTH3alMs Ha MalllMHUTE, 000PYIBAHETO U ChOPBKEHHATA, U3TOI3BAHHM TI0 JIOTOBOPA,;

pa3xony 3a MPUIBWKBAHETO HA MAalIMHUTE, 000PYIBAaHETO, ChOPHKEHUATA U MaTepUaJIUTe 10 U OT
MJIONIAKaTa Ha U3IThIHEHUETO Ha JOTOBOPA;

pa3xoau 3a HaeMaHe Ha MallluHU, 000PYABaHE U ChOPHKCHHUS;

pa3xoy 3a MPOEKTHpaHe M TeXHUUYECKa MOMOIL, KOUTO MPSIKO ca CBbP3aHU C JIOTOBOPA,;

0 TNpUONM3UTETHM Pa3Xou 3a pabOTU MO U3BHPIIBAHETO HA KOPEKIMK U pabOTH MO rapaHIMOHHATA MO/-

JPBXKKa, BKIFOUMTEITHO U OYaKBAaHUTE FAPaHIIMOHHH Pa3Xo.iy;

O UCKOBE OT TPETH CTPaHHU.

O O Oo0OO0oOo

o O

Te3u pazxoau Morat ja ObJaT HaMalleHW C €BEeHTYaJHU CTy4ailHU MPUXOId, KOWTO He ¢a BKJIIOYEHHU B
MPUXOAUTE IO TOrOBOpPa, HAIpUMep, MPUXOAU OT Mpoaaxxkbara Ha M3JUIIHK MaTepHany U npoaaxbara Ha Ma-
HIMHUTE, 000PYIBAHETO U ChOPBIKEHHATA B Kpasi Ha 0OroBOpa.

O pa3xonau, KOUTO Ce OTHACAT KbM JIEHHOCTTA MO JOTOBOpa KaTo II0 U MOTaT 1a ObJar pasmnpeneieHn
KBbM JIOTOBOpA!
3aCTPaxoOBKU,;
pa3xo/y 3a MPOEKTUPaHe U TeXHIUYEeCcKa MOMOII, KOUTO He ca MPSKO CBbP3aHU C KOHKPETEH IOT0BOD;
o0LIM pa3xou Mo CTPOUTENICTBOTO.
JpYTd pa3Xxo[y, KOUTO MOrar Ja ObJaT KOHKPETHO HAYMCIIEHH Ha KJIWEHTa ChINIAaCHO YCIIOBHSTA Ha
JIOTOBOpa-Morar jia BKITIOYBAT HSAKOW OOINM aqMHUHHUCTPATMBHU Pa3XxoAM W Pa3XoaM 3a pa3BoiiHa jeil-
HOCT, 32 KOWTO B YCJIOBUsITA HA IOTOBOPA € MPEJBUIICHO Bb3CTAaHOBABAHE

O O O0oo

PazxonuTe mo moroBopa BKITIOYBAT Pa3xoiy, KOUTO C€ OTHACST KbM NAJCHUs JOTOBOP 3a Mepuoia oT
JlaTaTa Ha Bb3JIaraHeTo /10 OKOHYATENTHOTO My M3ITblIHEHHE. PazxonuTe obade, KOUTO € OTHACST MPSIKO KbM Ja-
JIeH JOTOBOP U KOWTO Ca IMOHECEH! BBB BPh3Ka ChC CKIIFOUBAHETO Ha JOTOBOPA, CHIIO CE€ BKIFOYBAT KATO 4YacT
OT pa3XxoAuTe MO HEro, ako MOTaT J1a ObJIaT OMpPE/IENICH! TIOOTICITHO U HAJISKTHO OIICHEHHU U € BEPOSITHO, Ye J10-
roBOpPBT 1Ie Obae ckimoueH. Korato pa3xonuTe, HAlpaBEHW MO CKIFOYBAHETO HA JOTOBOPA, CE MPU3HABAT 3a
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pa3xo]i 3a Teproia, Mpe3 KOWTO ca HalpaBeHH, Te He ce BKITIOYBAT B Pa3XOWTeE IO JIOTOBOPA, KOTaTO JI0OTOBO-
PBT € CKIJIFOUEH Mpe3 ClIeBalll MePHo.

Paszxoam, xouTo He Morar jga ObJaT OTHECEHHW KbM JIOTOBOpPHA JIEWHOCT WM He Morar jJa Obaar
pasmpeneNieHn KbM JalieH JIOrOBOp, Ce M3KJIIYBAT OT Pa3XOIUTE 3a TO3U JIOTOBOP 3a CTPOUTENCTBO. [logooHN
pa3xoau BKJIFOYBAT:

0 00U agMUHUCTPATUBHU Pa3X0Jiv, KOUTO B IOTOBOPA HE CE MPEBMkK/a Aa ObJIaT BH3CTAHOBUMU;

0 pa3xonu, CBbpP3aHU C MPOAaxou;

O pa3xonu 3a M3CIenoBarelicka U pa3BoiiHa IEHOCT, KOUTO B JOTOBOpa HE ce MpeIBMXK/Ia 1a ObaaT Bb3C-

TaHOBHMU;
O aMopTH3allus 3a MAllWHU, ChbOPBHKEHNUS U 000pyABaHe, KOUTO He ca OWIIM M3MOJI3BaHU 3a NaJeHUs J0-
TOBOD.

Korato pe3yntaTsT OT €IHMH A0rOBOP 3a CTPOUTEJICTBO MOXKe 1a ObJie OLIEHEH HAAEXAHO, MPUXOANUTE U
pazxonuTe, CBbpP3aHU C JOTOBOpA 3a CTPOMTEINICTBO, Ce MPU3HABAT KaTO MPUXOAM W Pa3XOaM Ype3 OTUHUTAHEe Ha
eTana Ha W3MbJHEHHWE Ha JOroBOpHATa JEHHOCT Ha jJartata Ha OamaHca OuakBaHUTe 3aryOH IO JOroBopa 3a
CTPOUTEJICTBO He3a0aBHO ce MPU3HABAT KaTo pa3Xo/l.

M3BBpIIEHN pa3Xxou M0 I0roBopa, KOUTO Ce OTHACAT 3a ObAEIIH JSHHOCTH 10 J0roBOpa ce MpU3HaBar
KaTo aKTUB MpPHU YCJOBHUE, Ye € BEpOsATHO Te Ja ObJaT Bh3CTaHOBEHU. TaknWBa pa3xoiu MPENCTaBIsBaAT CyMa,
JIBJKAMa OT KJIMEHTa, M 4eCTo ce Kiacu(uuupar KaTo He3aBbplIeHH paboTH 10 T0TOBOPA.

ETanbT Ha 3aBBPIICHOCT Ha daJeH J0r0BOP e ONpeaessl upes:

O CHLOTHOIIEHUETO Ha YacTTa OT Pa3XOAMTE MO JOrOBOPa, HaMpaBeHU 3a M3BbpIIEHATa 10 MOMEHTa pabo-

Ta, KbM MPEIBUACHUTE 001N pa3XoJiy 1Mo I0TOBOPa;

O TmperjieAWTe Ha U3BbpIICHATa padoTa;
O 3aBBPIIEHOCT Ha HATypaITHA YacT OT paboTara 1o JI0roBopa.

MexaMHHUTE TUTAIIaHUsS W TIOTyYeHUTE OT KIIMEHTUTE aBaHCH YECTO He OTpa3siBaT M3BbpIleHaTa pado-
Ta.

Korato pe3ynratuTe oT AajieH JOTOBOP 3a CTPOUTEIICTBO HE MOTAT Jia ObJIaT HAJIeXkKTHO OLIEHEHU:

0 mnpuxoauTe TpsAOBa 1a ObAAT NPU3HATH CaMO JTOTOJIKOBA, JOKOJKOTO € BEPOSITHO HAPAaBEHUTE Pa3xoan

0 JIOTOBOpA Jia ObJaT BH3CTAHOBEHH;

0 pa3xoauTe 10 JOroBopa TpsAOBa 1a ObJaT MPU3HATH KAaTO pa3Xoj 3a Mepuoaa, Mpe3 KOWTOo ca Hampase-

HU.

Koraro nma BEPOATHOCT oOmmara CyMa Ha pa3XoAauTe Mo JOroBopa Ja npeBulilaBa oOmara CyMa Ha npu-
XOOUTE MO AO0roBOpa, OUaKBaAaHUTE 3ary61x1 He3a0aBHO ce IMMpU3HaBaT KaTo pa3xon.

Koraro ca HajMie caMo OT/IENHH eTany Ha U3IMbJIHeHHE 10 JOTOBOPH 3a CTPOUTEINICTBO 0e3 [a e HaHLe
IFUTOCTHO W3MBbJIHEHUe (MOJ M3MBIHUTEN) MPHUXOAUTE M pasxomute ce oryurtar cbriacHo MCC 18 na 6asa
eTarna Ha U3IbJIHEHNE

2.18.Akyuonepen Kanuman u pe3epeu

Tpanccrpoit ABTomarnka u MoaTaxu AJl Mo HacToseM € akKIMOHEpHO ApykecTBo. Karo TakoBa e
3abJDKEHO J1a peructpupa B ThbproBCKUsi perucThp ONpeleNieH pa3Mep Ha aKLMOHEpeH KamnuTall, KOHWTo na
CIIy’)KM KaTo oOe3nevyeHue Ha KPeOUTOpUTE Ha JPY>KECTBOTO 3a M3MBJIHEHHE Ha TEXHUTE B3eMaHMs KbM HEro.
AKLUOHEpUTE OTroBapAT 3a 3aAbJDKEHUATA HA JPY’KECTBOTO JO Pa3Mepa Ha CBOETO aKLUOHEPHO Y4acTHE B
KanuTajla U Morar 1a MpeTeHIWpaT BPbIIAHE HA TOBA y4acTHUE caMO B MPOW3BOJACTBO MO JIMKBUIALMS WIN
HEChCTOSITETHOCT. J[py>KECTBOTO OTYMTA OCHOBHHUS CH KalUTall IO HOMMHAIHA CTOMHOCT HA PETUCTPUPAHUTE B
ChJla aKLMU.

ChrinacHO W3WCKBaHMATA Ha TBProBckHMs 3aKOH M ycTaBa APYXKECTBOTO € JUTHKHO Aa (opMupa u
3aKOHOB pe3epB “(hoHa PesepBeH”, kKaTo U3TOYHUIM Ha OH/IA MOTaT ja Obaar:
O Haii-MaJIKO ellHa JieceTa OT rnevanbaTa, KosaTo ce OTHeNs JOKATO CpelcTBaTa BbB (JOHIA TOCTUTHAT eIHA
JIECeTa 4acT OT aKIIMOHEPHWUsI KaluTall WK MO-rojisiMa 4acT, 1o pelleHre Ha 00IoTo chOpaHue;
0 cpeacreara, MOJy4YeHH HaJl HOMHUHATHATA CTOMHOCT Ha aKI[MKUTE MPH U37aBaHEeTo UM (MMPEeMUEH Pe3epB);
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O cymara Ha JONBJIHUTEITHHUTE TUIAIIAHUS, KOWUTO MPaBAT aKIUOHEPUTE CPelly MPEeNOCTaBeHUTEe UM
MPEeIUMCTBA 32 aKIUUTE,;
0 Apyry W3TOYHWIIM, IPEIBUACHHU N0 pemeHre Ha O0uioTo crbpaHme.

CpeZ[CTBaTa oT (I)OHZ[a Morar aa Cc€ U3rnoJji3BaT caMo 3a MOKpHBaHE Ha rogulrHaTa 3ary6a " Ha 3ary61/1 oT
npeaxoaHn roauvHu. Koraro cpeacreara BbB (l)OHI[a OOCTUTHAT ONPpEACJICHHUA B yCTaBa MUHUMAJICH pa3MeEp,
cpeacrBara HaQ Ta3su CyMa Morar Ja 6T),I[aT HM3I0JI3BaHU 3a yYBEIINYaBaHE HA aKIIMOHEPHUA KaluTall.

[TpeolieHbUHMAT pe3epB € GOopMHUPaH OT TMOJOKHUTEITHATA pa3jiuka MexIy OamaHcoBaTa CTOWHOCT Ha
UMOTHTE, MallMHUTE W O0OPYIBaHETO M TEXHWUTE CIpaBEeIUIMBA CTOMHOCTM KbM JAaTHUTEe HA M3BBPIIBaHE Ha
npeolieHkuTe. EQEeKThT Ha OTCPOUYCHUTE MAaHBLIM BbPXY MPEOLEHBUHUS PE3E€PB € OTPa3eH AUPEKTHO 33 CMETKa
Ha TO3U pe3epB. [IpeolleHBUYHUAT pe3epB Ce MPEeXBBLPJs KbM “HAaTpyHaHW Mevaadou”’, KOraTo aKkTUBUTE ca
HAITbJTHO aMOPTH3UpPAHU WJIM HANyCHAT MaTPUMOHMYMa Ha JIPYXKECTBOTO. VI3MEHEHHETO B MpPEOLCHBYHHTE
pe3epBU B pe3ysITaT Ha MpPEOleHKa Ce OTpa3siBaT Karo APYTr BCEOOXBATEH JOXOA B €IHO C JaHBYHUs e(eKT,
MPOU3THYAI OT TOBA U3MEHEHUE JI0 pa3Mepa Ha OTpaszsBaHeTo My. To3u eneMeHT ce mpencraBs B Oryera 3a
BCeOOXBATHHUS JOXOJ, OTIEITHO OT Nevanou u 3aryou oT AeiHOCTTa.

2.19. Janvuu évpxy nevanoama

TexymuTe naHblM BbPXY Mevadoara ca OnpeNielieHd B ChOTBETCTBUE C M3UCKBAHUATA HA OBJITAPCKOTO
JIAHBYHO 3aKOHO/IATENICTBO — 3aKOHA 32 KOPIOPATUBHOTO MOJI0XOIHO oOyiarane. HoMuHanHara 1aHb4YHA CTaBKa
3a 2014r. e 10%,a 3a 2013r. — 10%.

OTcpoyeHUTe NaHblM BBPXY MevandaTta ce ONnpenelsaT KaTo ce M3MoJi3Ba OATaHCOBUAT MAaCUBEH METOJ
MO OTHONICHHE Ha BCUYKW BPEMEHHH Pa3lMKU KbM JaTaTa Ha (PMHAHCOBHUS OTYET, KOWTO ChIIECTBYBAT MEKIY
OaJTaHCOBMTE CTOMHOCTH U JAaHBYHUTE OCHOBH Ha OTIETHUTE aKTUBU U MTACUBU.

OTCpoveHUTE TaHBYHU MACUBH CE€ MPU3HABAT 3a BCUUKH 00J1aracMu BpeMEHHH Pa3JiuKH.

OTcpoyeHNTe NaHBbYHM AaKTUBU Ce MpHU3HABAaT 3a BCHYKM HaMallsieMH BpPEMEHHU pa3iuKd U 3a
HEU3IOJI3BaHUTE JIaHbYHU 3aryOH, 0 CTENEHTa, 0 KOSATO € BEPOSATHO T€ Ja Ce MPOsBAT o0paTHO W 1a Obje
reHeprpaHa B ObJelle NocTarbiyHa obnaraemMa nedan0a Win 1a ce TMpOosiBAT obiaraeéMy BpeMEHHH Pa3sivKH, OT
KOUTO J]a MOTaT Jla Ce MPHUCMaaHAT Te3W HaMaJIsieMH Pa3IvKH.

banancoBara CTOWHOCT Ha BCMYKM OTCPOYECHH NAHBYHM aKTHBM Ce TperjiexJa Ha BCsKa Jara Ha
OanaHca M ce penylnupa 0 CTeMNeHTa, A0 KOATO € BepOATHO Te Ja Ce MPOsBAT OOpaTHO W Nla ce TeHepupa
JIocTaTbyHO oOnaraema revanba, OT KOATO T€ 1a Morart fa ObAaT mpuchaaHaTH.

OTCpoveHUTE NaHbIM, CBbP3aHU C OOEKTH, KOUTO Ca OTYETEHU JUPEKTHO B COOCTBEHUsS KANUTal WU
Jipyra 0ajiaHcoBa MO3UIIMS, ChIIO CE€ OTYUTAT TUPEKTHO KbM ChOTBETHHUS KAlUTAJIOB KOMITOHEHT WK OajlaHCOBa
MTO3ULINS.

OTCcpoveHNTe JaHBbYHU aKTUBU U MACHBU CE OLICHSABAT HA 0a3a JaHbYHUTE CTaBKH, KOMTO CE OYaKBa Jia
Cce mpuiiarar 3a repuoza, mpe3 KOWTO aKTUBHTE IIe Ce PealM3Hupar, a MacuBUTeE Iie ce ypeasT (moracsr), Ha 6a3a
JIAHBYHUTE 3aKOHU, KOWTO Ca B CHJIa WJIW B TOJISIMa CTETIEH Ha CUTYPHOCT C€ 0YaKBa Jia ca B CUJIa.

Ksm 31.12.2014r. oTcpoueHUTe JaHBIM BBPXY rnedanbata ca oleHeHW npu ctaBka 10 %, a kbM
31.12.2013. — 10 %.

2.20./lox00u na akuyusn

OCHOBHHTE JOXOOW Ha aKUusl Ce W3YKCIABAT KaTo ce pa3feNid HeTHara mnedanda wiu 3aryda 3a
nepuosa, TMoJJIekalla Ha pasnpefelieHue MeXIy aKIHMOHEpUTe, TpUTeXarend Ha OOWKHOBEHW aKIuH, Ha
cpemHo-TIpeTeraeHust Opoii Ha AbpKaHUTE OOMKHOBEHHU aKILMU 32 Meproa.

CpenHo-npeTeriieHusT Opoil akUuu MpejcTaBisiBa OposAT Ha IbpKAHUTE OOWKHOBEHHM aKUWU B
HA4aJ0TO Ha TepuoJia, KOPUTUPaH ¢ Opost Ha 0OPATHO M3KYIIEHUTE OOMKHOBEHU aKIMKM W Ha HOBOW3MAJCHUTE
TaKWBa Mpe3 Meproaa, YMHOXKEH N0 cpefaHo-BpeMeBust (aktop. To3m daktop uzpaszsBa Opost Ha AHUTE, Tpe3
KOWTO KOHKPETHUTE aKIUY ca OWiM AbpiKaHu, CIpsiMO oO1usi Opoli Ha MHUTE Mpe3 Meproaa.

Jloxonn Ha aKUM ¢ HamalleHa CTOMHOCT He Ce M3YUCIISIBAT, Thil KaTo HAMa WM3JaleHU MOTECHIUATHI
Ak C HaMaJieHa CTOMHOCT.

2.21.Ycnoenu akmueu u ycio8HU nACUGU

Hpe3 nepuoaa HE ca MPEAABECHU Pa3JIMYHU rapaHUMOHHU U MMPpaBHU UCKOBE KbM I[py)KCCTBOTO.
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2.22.Cobumusa cied oamama na 6aianca

Co0utwust cnen garata Ha 6amaHca ca OHe3U ChbOUTHSI, KAKTO OJIAarONpusATHY, Taka U HeOJIaronpusTHY,
KOWTO BB3HUKBAT MEXY Jarara Ha OajlaHca U Jarara, Ha KosTo (PMHAHCOBUTE OTYETH ca 0I00peHH 3a
nyOJIMKyBaHe.

PasrpanuyaBar ce 1Ba BUa ChOUTHS:

O TakwWBa, KOWTO JOKA3BaT YCJIOBHS, ChIIECTBYBAIN KbM Jarara Ha O6anaHca (KOpUrupaiii CbOUTHS Cie
narara Ha Gananca);
O TakwWBa, KOWTO Ca TMOKa3aTeJHW 3a YCIIOBMS, BB3HWKHAIM Cjel Jarata Ha OanmaHca (HEKOpUTHpAILH

CHOMTHS Cllell maraTa Ha OanaHca).

[MpenmpusiTieTo KOpUTrKUpa CyMUTE, MPU3HATH BB (DMHAHCOBUTE OTYETH, 3a J1a OTPa3u KOPUTHPAIIUTE
chOUTHS ClieN narara Ha OajiaHca 1 OChbBPEMEHSIBA OTIOBECTSBAHUSATA.

[MpennpusiTueTo HEe KOpUTHUPA CyMUTE, IPU3HATU BHB (PUHAHCOBU OTYETH, 32 Ja OTPa3u
HEKOpUTHpAIINTE CHOUTHS cien Aararta Ha OanaHca. KoraTo Hekopurupammre CbOUTHS Clen Aarara Ha
OaJylaHca ca TOJIKOBA ChIIIECTBEHU, Y€ HEOMOBECTIBAHETO OM MOBJIMSIIO HA CITOCOOHOCTTA HA MOTPEOUTETUTE Ha
(h)MHAHCOBUTE OTUETH JIa B3EMAT CTOMAHCKY pellleH s, PEINPUATHETO OMOBECTBA cieqHaTa MHdopManus 3a
BCsIKa ChIIIECTBEHA KaTeropusi Ha HEKOPUTHPAIIOTO CHOUTHE Clie]l AaTaTa Ha OanaHca:

O €eCTEeCTBOTO Ha CHbOWUTHETO;
0 olleHKara Ha puHaHCOBUS My e(DEeKT WM U3SIBJICHUE, Ue TaKaBa OIICHKA HEe MOXe J1a Objie HarpaBeHa.

He ca Bb3HUKHAIM KOPUTHUpALIY CHOUTHS MM 3HAUMTETTHU HEKOPUTHpally CbOUTHS MEXIy Aarara Ha
ChCTaBsIHE Ha OanaHca M 1aTaTa Ha MyOJIMKyBaHETO Ha MEKIMHHUS (PUHAHCOB OTYET.



Tpanccmpoii Aemomamuxa u Moumascu A/
["opuuieH ¢puHaHCOB OTYET 3a nepuoja, npukitouBall Ha 31 nekemBpu 2014r. cmp 230m 36

3. Umomu, Mawiunu, CbopviceHusa u o6opyosane

Pasxoou 3a
Mauwu- npuoobusare
HU U Ha
Cepa-  060pyo- Cwopv-  ITpancnopmuu Cmonancku oveompatinu
BGN ‘000 Semu ou 6aHe  DiceHus  cpeocmed uneenmap | Jpyeu akmusu Obuyo
OTYETHA CTOHHOCT
31/lexemspu.13 979 1241 17 176 74 38 27 2552
IIpuoobumu 0
Omnucanu -1 (6) (7)
Ilpeoyenxa J{MA
31 /lexemepu.14 979 1241 16 176 68 38 27 2545
HATPYIIAHA AMOPTHU3ALIHA
31/fexemepu.13 150 17 118 74 29 27 0 415
Hauucnena 3a nepuooa 50 6 3 59
Omnucana amopmuzayus -1 (6) (7
Ilpeoyenxa J[MA
31/lexemspu.14 0 200 16 124 68 32 27 0 467
IIPEHOCHA CTOHHOCT KbM
S1AEKEMBPH 2013 g79 1091 0 58 0 9 0 0 2137
ITPEHOCHA CTOHHOCT KbM
31/Jexemspu.14 979 1041 0 52 0 6 0 0 _ 2078

Kem 31.12.2013r. e ompezneneHa chpaBeajvBa Ma3apHa CTOWHOCT Ha OBJATOTPAiiHUTE MaTepUaHU
aKTUBM OT He3zaBucuM oueHuten CnaBka bopucnaBoBa IlerkoBa, cepTudukar 3a OLEHHTENCKA
npaBocrnocoOHocT Ne 1001012070t 14 nexkemBpu 2009 r. OueHkara € oTpa3eHa B CYETOBOJACTBOTO Ha
JPY’KECTBOTO B TroAuinHus (GuHaHCOB oTveT 3a 2013 roguna. CripaBensiuBara nasapHa croifHocT Ha JIMA e
noTebpAcHa 1 kM 31.12.2014.

KoM 31.12.2014. e u3BbpliicHa MHBEHTAPU3AIUsI HA TIBITOTPAHATE MAaTePUATTHA aKTHBH.

KoM 31.12.2014. B chcTaBa Ha IBJITOTPAHNATE MaTepUATHA aKTUBH Ca BKITFOYCHU:
*  AKTWBU —3E€MH M CTPaay, KOUTO Ca OTAAJCHHM MO/ HaeM ¢ OanaHcoBa croifHocT kbM 31.12.2014
T. B pa3Mep Ha 695xu.niB., Harpynanu amopTtuzanuu kbM 31.12.2014. B pasmep Ha 8 XuJ1. JB.
OTueTeHuTe NPUXOIu OT HaeMHU Mpe3 TeKYIIUs Nepuos ca B pasMep Ha 255xui.iB.; Pazxoau 3a
amoptuzauus 3a 2014r. ca B pazmep Ha 8 XuJ1. JB.
*  aKTHBH, KOUTO Ca HAIIBJIHO aMOPTU3UpaHu (MalvHu, 000pyABaHe, TPAHCIIOPTHU CPENCTBA), HO
MpPOIBIKABAT J]a Ce U3MOJI3BAT B AEHIHOCTTA Ha JPY>ECTBOTO C OTUETHA CToiHOCT 152xumn.nB.;

HenBwxuMuTe MMOTH, KOUTO C€ OTJABaT IMOJ HaeM, Ca BKJIFOYEHW B ChCTaBa Ha JIBJITOTPAHUTE
MaTepuallHi aKTUBH, 3alll0TO ca JBE KaTeropuH, HEOTTOBAPAIIM Ha N3UCKBaHUATA 32 HBECTUIIMIOHHN UMOTH:
*  HEJABWXUMU UMOTH, IPEICTABNISBAIIY HEJENUMa YacT OT IeJTUsl UMOT;
*  HEIBW)XUMH WMOTH, OTAAJEHH BpeMeHHO ( KpaTKOCPOYHO ) MOJ HaeM C IIeN MojydaBaHe Ha
TIPUXOJIN.

4. Mamepuaauu 3anacu
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31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Marepuanu 2 2

MarepuanHuTe 3amacy IpeaCcTaBIABaT 3aKyICH! MaTepPUai U PE3ePBHU YaCTH.

KoM 31.12.2014. npy>kecTBOTO HsIMa MpelocTaBeH! KaTo 00e3neueHue MaTepraiHy 3amacy.

KoM 31.12.2014. e u3BbpliieHa MHBEHTAPHU3ALIUA HA MaTepUATHUTE 3aIacy.

Kbm 31.12.2014r. e HanmpaBeH mperjen 3a ode3lieHKa Ha MaTepuaaHuTe 3anmacu. Ha 6a3zata Ha To3M
NperIiesl PhKOBOICTBOTO Ha IPYKECTBOTO € MPELEHITO0, Ye He ca HAIUIIE YCIIOBHS 3a 00e3LeHKa.

5. Bzemanus om Kiuenmu u 00cmaguuuu

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000

Bsemanus ot kineHTH 30 22

O6mo 30 22

Kbm 31.12.2013. kopekTHBa 3a 00e3lieHKa € B pa3Mep Ha 41 Xui.jsB.
KoM 31.12.2014. kopekTHBa 3a 00e3lieHKa € B pa3Mep Ha 35 Xui.JB.

6. Apyzu mekywiu 63emanus

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000

KopnoparuseH nanbk 4 4
JUIC 3a BB3CTaHOBSIBaHE

Hpyru nedutopn 2 2
O6mo 6 6

BiemanusaTa oT apyru neOUTOpHM BKIIIOYBAT NMPENOCTAaBEHH AETO3WUTH MO AOTOBOPU C JOCTABUMIM Ha
KOMYHAJTHU yCJTyTH B pa3Mep Ha 1 XUJI.JIB.

7. [lapuunu cpedcmea u napuyHu eKeUBAI1eHMU

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000

[Tapuunu cpencrea B 6poit
[Tapuynu cpencTBa no CMETKU 13 12
O61mo 13 12

Hanuunute napuyHu cpenctBa WM mapuyHu ekBuBaneHTH kbM 31.12.2014r. ca pazmpeneneHu Mo
pasmiallaTeHd CMETKU Ha APYKECTBOTO B clieiHuTe OaHku: AnuaHu bbiarapus.

8. Kanuman u peszepsu

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000

OCHOBEH aKLIMOHEPEeH KanmuTal 55 55
PesepB o1 nocnenBaiiy OLIEHKU HA AKTUBUTE U TACUBUTE 2262 2262
3aKOHOBU pe3epBU 8 8

Hpyru pe3epu
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Harpymnana nevasnb6a (3ary6a) oT MUHAIH TOIUHA (776) (561)
Tekyu pesynrar 90 (215)
O6wmo 1639 1549

CTpyKTYpa Ha OCHOBHHSI KaIMTAJ

OCHOBHUSI KalKTall Ha IPY’KECTBOTO:
e ¢ paznpezeneH B 54 51306post 00MKHOBEHN OE3HATMYHM NMOWMEHHM aKIUU C MPaBO HA
rjlac ¢ HOMMHaJIHa cToiiHoCT 1 jieB u ce ThpryBaT Ha beiarapcka @onnosa bopca;
* ¢ BHECEH U3LIIO;

AKumnoHepu AsinoBo Bpoii HomunaaHa croiiHocT
ydacTtue aKUHH (xma.aB.)
Kopunop Al bspHo 11.33% 6178 6.178
Const BepbanoBa 24.12% 13150 13.150
Mapuena Xpucrosa 49.02% 26722 26.722
IOpunuiecku nuua ¢ yuacrue non 5 % 3.49% 1900 1.900
dusuvecku uia ¢ yyacrue noa 5% 12.04% 6563 6.563
100.00% 54513 54.513

KoM 31.12.2014. “Tpancctpoit aBTomMaTuka U MoHTaxu  AJl He mpuTeKaBa AsI0BO Y4acTHe B IpyTH
IpyKeCTBa.

Pe3epB OT mocijieIBalld OLEHKH HA AKTHBHTEe M MACHBHTE TPEICTAaBIsBA MPEOLCHBYCH pPE3epB,
(dhopMupaH B CIEICTBUE Ha W3BBpPIIEHH npeolieHKn (mocnenHa kbM 31.12.2013.) ot He3aBUCHMM JIMIIEH3UPAHN
ouenutenu. opMupa ce KaTo pa3jivka MexIy OaaHCcoBaTa CTOMHOCT Ha NBITOTPAHUTE MaTePUATHU aKTHBU
1 HOBAara rna3apHa CTOMHOCT.

3akoHoBHuTe pe3epBU ca GopMUpaHM OT pasfpeAecsieHue Ha medandara KaTo M3TOYHMK Ha (GOHI
“PesepBen”, cbrinacHo wi. 246ai.1 or TbproBckus 3aKoH.

JApyru pesepBu ca (hopMHpaHH OT pasmnpeieicHHe Ha medyandara B ChOTBETCTBUE C pellleHHWATa Ha
OO6muTe chOpaHust Ha aKLIMOHEPUTE.

9. Qunancoe pezyimam

Hepasnpeneyienu neyaaou (3aryou) ot MHHAJH FOAUHH
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000

Hepaznpenenenu neyandu oT MUHAIHA TOIUHA

Hemokpurty 3aryou OT MHHAIIM TOAMHH (776) (561)
O6wo (776) (561)
Texkyun pe3yarat 90 (215)

3arybuTte ¢ mpaBo Ha npucnagaHe chriacHo 3KI1O ca kakto ciena:

[onuHa Ha BH3HUKBAHE 3ary6a ¢ mpaBo Ha [Non3Bana 3aryba OcraTbK ¢ IpaBo Ha
npucrnagane npHcrasaHe
2013 229 995.8@s. 229 995.801s.
2012 109 931.63s. 109 931.63iB.
Oouo: 339 927.3316. 339 927.3316.

3a HaTpyIlaHaTa 331"}7621 C IMpaBO Ha MpucrnagaHe € oTpa3€Ha JaHbYHa BpEMEHHA pa3jiuKa.

OCHOBEH 10X0/ HA aKIHA
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31.12.2014 31.12.2013
CobctBeH kanutan BGN ‘000 1549 2 859
CpenHo-mipeTeryieH Opoii aKuu 54 513 54 513
Herna neuyan6a 3a ronunara BGN ‘000 90 (215)
OcHOBeH Hoxoj Ha akiuust BGN 1.65 (3.949)
Jlsn oT coOCTBEHUS KanmuTamn 24.29 28.41
10. Hacugu no omcpoueHu daHvyu
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
OTcpoYeHU TaHbYHU TACUBU 53 43
BpeyeHHa Tlanox Bpemenna Tk
pasiuka pasiuxka
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Crpamn (961) (92) (941) (94)
[Tpeot1.pe3eps 3emMu
Oobuio nacueu no omcpouenu Oanvyu (961) (92) (941) (94)
Hauucnenu pa3xoau 3a HEM3MOA3BaH MJaTeH roJUILIEeH OTITYCK
HanbuHu 3aryOu 340 34 454 45
OTnucany B3eMaHus 2
O0e31eHKa B3eMaHust 36 4 41 4
[TpeoOpazyBaHu 3aAbIKEHHU OPAIN U3TUYAHE HA JABHOCTEH CPOK
Heusnnarenu Bp3Harpaxnenus Ha CJJ 5 1 5 1
[Tpeouenka JIMA — obe3LieHka 1 1
[TpoBuznn 11 1
Oouo akmueu no omcpo4eHu OaHvYU 382 39 514 51
Hemmno canoo akmusulnacueu no omcpouenu
Oanvuu (579) (53) (427) (43)
Texywo nauucnenu oanvunu epemennu paziuxu kom 31.12.2014RGN 000)
BngeHHa Tlarox
pasiuka
Crpanu 24 2
[Tpeot1.pe3eps 3emu
Oouwo nacueu no omcpoyeHu OaHvUU 24 2
Hauncnenn pazxonu 3a HEW3MON3BaH IUTATEH TOIMIIEH OTITYCK
Janbunu 3aryou (114) (11)

OtnucaHu B3eMaHus

(2)
®)

O0e311eHKa B3eMaHUs

(1)
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[TpeoOpazyBaHM 3aAbIKEHU OPaal U3TUYAHE HA JaBHOCTEH CPOK
[Tpeouenka JIMA-oT obe3leHka

[TpoBusun (11)
Obuo akmueu no omMcpo4eHu OaHvUU (132)

(1)
(13)

Hemno canoo akmueulnacusu no omcpoyenu
oanvyu (108)

11. 3aovricenua KoM 0ocmasuuyu U KiueHmu

3aabaKeHUs KbM TOCTaBUMLU
Knunentu no aBancu
Oouro

Kem 31.12.2014. e Hanuile mpocpoueHo 3anbiikenne kbM “Tomnodukanus Codus” B pazmep Ha 67 XuJl. JB.

12. Apyeu 3a0vaxcenusn

3anbIKeHNs KbM NIEpCcoHasa
JlaHbYHM 3aIbIKEHUS
Jpyru 3anbioKenus

Oo6mo

3advadiceHua KoM NEPCcoHaANd

3anbKeHns KbM NIepcoHaa

3anbikeHrst KbM MEpCOHANIa M0 HEU3MOI3BaHU OTITYCKH
3aabiKeHNs 3a COIMATTHA OCUTYPOBKH

O61mo

Hanvunu 3a0v1cenus

JlaHbK HEBM)KUMH UMOTH U Takca OUTOBHU OTMAIbILU
JlaHbK BBPXY JOXOANUTE HA (PU3HUYECKHU JINIA

JUIC 3a BHacsiHE

JlaHbLM BBPXY pa3xoanute

O6mo

Hpyzu 3a0vadcenun

[Mpenmnarenn aBaHcHu — IENO3UTH, TAPAHTUPALIH TIOTOBOPH 32 HAEM
JlaHby BBPXY pa3XxonuTe

[Mpennarenn aBancu 3a M.01.2014r.

[TpoBuzun

HApyrn

Oo6mo

(11)

31.12.2014 31.12.2013

BGN ‘000 BGN ‘000
176 328
176 328

31.12.2014  31.12.2013
BGN 000 BGN 000
48 48
97 88
116 123
261 259
31.12.2014  31.12.2013
BGN 000 BGN 000
44 45
4 3
48 48
31.12.2014  31.12.2013
BGN 000 BGN 000
94 86
1 2
1
1
97 88
31.12.2014  31.12.2013
BGN 000 BGN 000
100 93
15 12
11
1 7
116 123
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13. IIpuxoou

IIpuxoaum ot ycnyru
Hpyru npuxonu
Oodwmo

Npyru moxonu (HeTo)
npPuxoau

Jdpyru npuxoau NpeacTaBisBaT NPUXOAH, peaTU3upaHu Mpu:

® OrtnaBaHe Ha COOCTBEHH MMOTH nmoa HaeM Ha (1)I/I3I/I'-ICCKI/I 1 IOPUANYECKHU JIMLAa B pasMep

Ha 256xwn.gB. (229xwun.gs. 3a 2013r.) ;

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
291 282
291 282
21 11
312 293

e KoHcymMaruBHHM pa3xoIy BB Bph3Ka ¢ HAEMHHU B3aUMOOTHOIICHUS 35 XHII.JIB.

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
OTnucaly 3a0bKEHUS 9
[Ipuxoau OT OTIMCAHN 33IBIDKEHHS 5
[Tpuxoau ot npojaxx6u Ha IMA u maTepuanHu 3amnacu 7 11
BbajnaHcoBa CTOHOCT Ha MPOJaAeHU aKTUBU
JApyru noxoau (uero) 21 11
14. Pazxodu 3a Mamepuaiyu u EbHWIHU ycay2u
Paszxoaute 3a MaTepuanu BKJIOYBAT:
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
["opuBO M pe3epBHU YacTH 11 3
Hpyru 5 13
Oo6mo 16 16
Pa3xouTe 3a BHHIIHM YCITYTH BKJIFOYBAT:
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Pazxonu 3a nogapwmKKa U pEMOHT 7 21
Pazxony 3a KOMyHaTHU yCITyTH 55 55
Pa3xoau 3a naHblM, TAKCH U 3aCTPAXOBKH 23 24
Pa3xoau 3a pekjaMHU M KOHCYJITAHTCKH YCIYTH W YCIYTH O TPaXIaHCKU 223 138
JIOTOBOPH
Jpyru BbHIIHYU YCIIyTH 3 11
O6mo 315 249
15. Pazxo0u 3a nepconai
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Bb3Harpakaenus 1o TpyAoB JOTOBOP U MpupaBHeHH KbM T/ 195 177
8 m.4. gb3Hazpadcoenus Ha unenoseme Ha CJ{ 60 60
Hauucnenus 3a Hen3noa3BaH MmjaTeH OTIyCcK
ColMaJIHU | 3]JpaBHU OCUTYPOBKHU 23 23
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| 060 | 218 | 200 |
16. [Ipyeu paszxoou 3a delinocmma
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Pa3xonu 3a KOMaHIUPOBKHU B CTpaHaTa 2 1
Hpyru pazxonu 1 5
Ob6e3LeHKa 1
JluxBu, HEYCTOIKM OT 3abaBa 6
ITnarenu 3anbipKeHus 10 chaeOHN uckose, YHCU 8
[TpoBuzun 11
0610 17 18
17. ®unancosu npuxodu u pazxoou
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
DUHAHCOBY NPUXOIN — JINXBU, HEYCTOMKH IO TOTOBOPH C KITUEHTH 415
DUHAHCOBHU PA3XOIU — IPYTH (1) (1)

18. Coenxu cvc cevp3anu 1uua

KoM 31.12.2014r. npyxecTBOTO He YHpaXkKHsSBa KOHTPOJ MO JIMHUSA Ha mpsiko ydactie (Ham 50%) u
KOCBEHO Y4YacTHe 4pe3 APYTH APYKeCTBa B KalUTAIUTE HA JAPYTH JAPY:KecTBa (IpyMUpaHU MO MKOHOMUYECKH
OTpach).

19. Janvuno oonazane

Kbm 31 nekemBpu 2014 T. He BB3HUKBAT pa3zxoau 3a naHbiu. Cien npeodpasyBaHe Ha (GpUHAHCOBUS
pesynrat cbriacHo 3KIIO npyxecTBoTO peaiu3upa JAaHbuHa nevyanoa B pazmep Ha 113 682.1718. HampaseHo
¢ TpuclazaHe Ha 3aryOu OT MUHAIK TFOAWHYM C MPaBO Ha NpHCIANaHe B ITBJIHUS pa3Mep Ha MOJIOKUTETHUS
(UHAHCOB pe3ynTaT ciieq mpeodpazyBaHe.

Kbm 31 nekemBpu 2013r. He BB3HUKBAT pa3zxoau 3a naHbuu. Cren npeodpasyBaHe Ha (GpUHAHCOBUSA
pesyntar ceriacHo 3KI1O npyxkecTBoTO peanu3upa naHbuHa 3aryda B pazmep Ha 229 995.8Q18., 3a koeto €
oTpa3eHa JaHbYyHA BpeMeHHa pa3yinka B pasMmep Ha 22 999.581B. 3arybara e ¢ mpaBo Ha MpUcHagaHe mpe3
ciensammre 5 rognHu.

Kbsm 31 nekemBpu 2012r1. He BB3HUKBAT pa3zxoau 3a naHbiu. Cien npeodpasyBaHe Ha (GUHAHCOBUS
pesyntar ceriacHo 3KI1O npyxkecTBoTO peanu3upa naHbuHa 3aryda B pazmep Ha 109 968.0518B., 3a koeto €
oTpa3eHa JaHbYHA BpeMeHHa paziuka B pazmep Ha 10 996.81ns. 3arybara e ¢ mpaBo Ha MpUcCHagaHe mpe3
clieiBalIUTe S rOJUHY.

Kbm 31 nekemBpu 2011r. He BB3HUKBAT pa3zxoau 3a naHbiu. Cien npeodpasyBaHe Ha (GUHAHCOBUS
pesyntar ceriacHo 3KIIO apyskecTBoTO peanusupa AaHb4HA 3aryba B pasmep Ha 113 645.751B., 3a xoeTo €
oTpa3eHa JaHbYHA BpeMeHHa paziuka B pasmep Ha 11 364.58nB. 3arybara e ¢ mpaBo Ha MpUcHagaHe mpe3
cieaBanre 5 rognHu.

20. Ouenaeane no cnpageodiuea cMouHocm

B xona Ha obuyaiiHaTa cu JIEHHOCT APYKECTBOTO MOXKe Ja ObJie M3JIOKEHO Ha Pa3iuiyHu (PMHAHCOBU
pHUCKOBE, TIOpanyd KOETO HSKOW OT aKTMBUTE W TMACHBHUTE HA JIPYKECTBOTO CE OILEHABAT M MPEICTABSAT IO
crpaBejJiuBa CTOWHOCT 3a LeNuTe Ha uHaHcoBH oTunTaHe. OLEHKUTE ce M3BBHPIIBAT KaTo CEe U3IMON3BAT J1Ba
MOJIX0Ja 3 UMEHHO:

- Ha mMoBTapsima ce 0a3a 3a kareropuwre ,(UHAHCOBU aKTHBM Ha pPa3MoJIOKEHHWE 3a Tponaxoa”,
MPEA0CTaBEHUTE U MOTy4YeHH 3aeMHU (He3aBUCUMO Aajii ca OaHKOBHU WM OT TPETH JIMIIA), ThPTOBCKU B3eMaHus,
JPYTH B3eMaHUsl U 3aIbJKCHUS, B3eMaHUsl U 3aIbJKCHUS 32 (UHAHCOB JIM3UHT;
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- Ha HeToBTapsa ce 6a3a HeUHAHCOBM aKTUBU KaTo UMOTH, MAIIMHU ¥ 000py/IBaHe.

CrpaBenyiuBaTa CTOMHOCT € LigHaTa KOsITO OW Owjia mojydeHa mpu nmpojaxOara Ha JajieH akTUB WU
TTaTeHa Mpy MPEXBBPISTHETO HA MacuBa oOMUaiiHa CIeNka MEeXIy He3aBUCHMHM Ta3apHU YYaCTHUIM Ha Jarara
Ha orleHsBaHe. CripaBe/JiuBaTa CTOMHOCT € U3XOJlIa IIeHa U ce 0a3upa Ha MPEeINooKeHUETO Ye onepaiusra
Mo mpoaaxbara Iie ce peajin3upa Ha OCHOBEH Ma3ap 3a TO3M aKTWUBW WJIM MACHB WM APYT Hali-M3rojieH masap,
KOWTO MOXe J1a Objie MPUPABHEH KaTO OCHOBEH.

H3mepBaHeTo Ha chpaBemvBata CTOMHOCT Ha HeHMHAHCOBUTE aKTUBM € 0asupaHo Ha
MIPEANONIOKEHUETO 3a Hali-eEeKTUBHO BB3MOKHO H3IMOJI3BaHE HA aKTHBa KOETO € M3XOJHaTa TovKa Ha
OlLIEHbYHATA TEXHUKA.

JpyxecTBOTO mpuiara cJIeJHATE OLIEHbYHU TEXHHUKH!

- Ma3apHUst NOAXOJ;

- IPUXOJIHUS TIOIXOI;

- pa3xXolIHUsI MOJXON,

Karo Haii-uecTo MpWIIaraHWTe TEXHWKW ca OUpeKkTHHW. [lom3Bar ce M Toaxoma 3a Ma3apHUTE aHAIo3U |
JIUCKYTUpaHUTE MapUyHU MOTOLM 3a JOCTOBEPHO OTUMTAHE HA MPWIOXKEHATa OLIEeHbYHA TEXHUKA KbM MOMEHTa
Ha OlICHsSIBaHe.

CrnpaBeayiMBaTa CTOWHOCT Ha BCMYKM aKTUBU M MAaCHBU, KOMTO Ce OLICHSABAT W/WIIM OMOBECTSBAT BHB
(hMHAHCOBHUS OTYET MO CMpaBeUINBa CTOMHOCT Ce KaTeropu3upar B paMKHUTE Ha iiepapXxusTa Ha CripaBe/InBara
CTOIHOCT a UMEHHO.

- Huso 1 — kotupanu (HeKOpWrupaHu) Ma3apHd LEHW Ha aKTUBEH Ma3ap 3a WICHTUYHU aKTHUBH WU
MMacuBH,

- HuBo 2 — olleHbYHM TEXHUKH TIPU KOWTO C€ W3MOJI3BAT BXOSIIM NAHHU KOWTO Ca Pa3lIMuHU OT
JIUPEKTHO KOTUPAHM LIEHW HO ca TPSKO MIIM KOCBEHO AOCTHITHYU 32 HAONIO/IeHHE,;

- HuBo 3 —oOlLIeHbYHN TEXHUKHU MPH KOUTO C€ M3IMOJI3BAT BXOJAIIN JTAaHHW B 3HAYMTENTHATA CH YacT ca
HEeHA0TI0JaeMH.

Jpy*&ecTBOTO M3MOJ3Ba U BBHHIIHM EKCHEPTH 3a OLIEHKAa Ha aKTHBUTE M MAacCUBUTE 3a OLEHKA MO
CIpaBelINBa CTOMHOCT HAa WHTEPBAJM, OIpPENENeHH OT PHKOBOACTBOTO Ha JMPYXKECTBOTO 32 CHOTBETHATa
KaTeropusi akTUBH, KaTO BXOJSIIUTE TaHHU M U3MEPBaHUsI ca 00EKT Ha 00CHKIaHe U KOOPIAMHHUPAHE.

OuHaTHUTE OLEHKW Ha CIIpaBeINBaTa CTOWHOCT MOJIeXaT Ha onoOpeHre OT PBHKOBOACTBOTO Ha
JIPY>KECTBOTO.

21. Hoaumuka u npouedypu 3a ynpasjieHue Ha Kanumaid

LlenuTe Ha pbKOBOJCTBOTO Ha JAPYKECTBOTO BHB BPb3Ka C YIIpaBJeHUE Ha KanuTaa ca.

- J1a OCHUTYPH CIIOCOOHOCTTa Ha JPYXKECTBOTO Ja NPOABIKUA JEWHOCTTa CH Karo JeicTBaIlo
MPEANpUATHE, Taka 4e Ja MOXKe Ja MPEAOCTaBs Bh3BPHIIAEMOCT Ha KalnuTajla Ha aKIIMOHEPHUTE;

- Jla OCUTYpH 7100pa peHTaOMIHOCT Ha aKIIMOHEPUTE, KaTo OMpenelis aleKBaTHO [ieHaTa Ha MPOIYKTHUTE U
YCIYTHTE CH, KAKTO ¥ MHBECTULIMOHHUTE CH MPOEKTH B CHOTBETCTBHUE C HUBOTO HA PA3IMYHUTE BUIOBE PHCK.

Jlpy’kecTBOTO yMpaBiisiBa CTPYKTypaTa Ha KamuTaja U U3BBPIIBA HEOOXOJMMHUTE KOPEKIMU B Hesl B
CBHOTBETCTBHE C MPOMEHUTE B MKOHOMHMYECKaTa OOCTaHOBKAa M XapaKTEPUCTUKHUTE Ha PUCKa Ha ChOTBETHHUTE
aKTHBM. 3a Ja TOAIbp)KAa WM KOpPHUIHMpa KaruTajgoBaTa CTPYKTypa, IPYKECTBOTO C€ NpUABbPKA KbM
OOIIONPUETUTE 32 OTPACh/ia HOPMU Ha CHOTHOLICHHWE HETEH IBJAT KbM KamuTaid. HeTHHAT ABAT ce W3vuCcIisiBa
KaTo OOIIl IBJIT MUHYC MapyuTe U MApUUHUTE SKBUBAJICHTH.

Haii-3HaunmuTe pUHAHCOBH PUCKOBE, HA KOUTO € M3II0KEHO PYKECTBOTO, ca N30POSHH T10-HOITy.
Banymen puck

[Mo-ronsiMaTa Yact OT CACNKUTE Ha IPY’KECTBOTO CE OCHIIECTBSBAT B OBITAPCKH JI€Ba U €BPO, YHHUTO Ky PC
¢ hukcupaH KbM Kypca Ha JieBa.

Llenoeu puck

C uen ynpasieHue Ha LEHOBUsI PUCK, IPY>KECTBOTO JOrOBaps HAEMHUTE LIEHU Ha Ma3apHa OCHOBA KaTo
CTpeMexa € Jia MOKpHBa HallpaBEeHUTE pa3xoA1 OTAENTHO OT HaeéMHaTa LieHa.
He ce HaOmonaBar OTKJIOHEHHUS B LieHUTe 1o J[oroBopH KOETO Mpearnosara U3JI0KeHOCTTa Ha Ma3apeH pUCK e
CBENIEHO 10 MUHUMYM.
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Jluxeuoen puck

JIpy»KecTBOTO MPOBEKIa KOHCEPBATHBHA MMOJMTHKA 110 YIIPaBJIEHHE Ha JIMKBUIHOCTTA KATO BHUMATEITHO
CllelM TUTAlaHUATa MO TOTaCUTETHHWTE IUIaHOBE Ha IBJITOCPOYHUTE (MHAHCOBHM 3aIb/DKEHHs, KaKTO U
W3XOMSAIINTE MApUYHU MOTOLM, BB3HUKBAIIM B X0Ja Ha orepaTHBHATa AeHHOCT. [I0TpeOHOCTUTE OT JTMKBUIHU
CpelCTBa ce CIACIAT 3a Pa3IMUHU BPEMEBU MEPHOIN — €KETHEBHO M €KECeIMHYHO, KakTo U Ha Oa3zara Ha 30-
JTHEBHU TIPOTHO3H, & B IBJITOCPOYEH TIaH — 3a neproau ot 180u 360 aHu.

CroifHOCTUTE Ha THPrOBCKUTE 3abJDKEHUsI ca paBHU Ha MPEHOCHaTa CTOMHOCT, nmocoyeHa B OTyera 3a

(hMHAHCOBOTO CHCTOSTHHE.

21.1.¥npasnenue na gpunancoe puck

Cmpykmypa Ha d)uuaucoeume aKmueu u nacueu 110 KaTCropuu :

Kpeoumu u Axmueu no Axmueu nHa O6uyo
63eMAHUA  CHPABEONUBA CIOIHOCH DPA3NON0JMCEHUE U 34 BGN’'000
BGN’'000 nmpe3 neuanou u 3azyou  npooaxcoa BGN'000
31.12.2014 BGN'000
®UHAHCOBH aKTHBH
BseMaHus OT KJIMEHTH U JOCTABYULA 30 30
Hpyru B3emManus 6 6
[Tapyu4HU cpencTBa U eKBUBAJICHTH 13 13
Oo6mio 49 49
Ilacueu no
0J1U8a CIMOUIHOCH Apyeu dunancosu Oouo
cnpase nacusu BGN’'000 BGN’'000
npe3 neuanbdu u 3azyou
®UHAHCOBH NACUBH
TBProBCckH W APYTH 3abIKEHUS 437 437
Oo6mio 437
Kpeoumu u AKmueu no AKkmueu na Oowio
63eMAHUA  CHPABEOIUBA CMOUHOCH DPA3NON0MCeHUe U 34 BGN’000
BGN’'000 nmpe3 neuanou u 3azyou  npooaxcoa BGN'000
31.12.2013 BGN'000
@®UHAHCOBH aKTHBH
Bsemanus oT KJIMEHTH U TOCTaBYUIN 22 22
Hpyru B3emManus 6 6
[Tapu4HuU cpencTBa U eKBUBAJICHTH 12 12
Oo6mo 40 40
Macusu no Jpyeu ¢punarcosu Oouio
cnpasednusa cmoinocm nocuen BGN'000 BGN'000
npe3 neuanbu u 3azyou
®UHAHCOBH NACUBH
TBpProBecku U IPyTH 3abIIKESHUS 587 587
Oo6mo 587
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Cnpaeet)ﬂuea CcmoiiHoCm HA (])unancoeume AKmueu U nacueu 10 KaTCropuu.

31.12.2014.

Hueo 1 —xomupanu
(Hexopueupanu) nasapru yenu Ha
aKkmueeH naap 3a uOeHmu4Hu
aKmueu un NACUsI,

Hugo 2 —oyenvunu mexHuxu npu
KOUNO ce U3NON36am X005y
OaHHU KOUMO ca pasnuyHu on

OUPEKMHO KOMUPAHU YeHU HO cd

NPSIKO WU KOCBEHO OOCHIBIHIL 3d

Habo0eHue

Huso 3 —oyenvunu mexHuxu, npu
KOUMO ce U3Nnon36am 6xoosii
OaHHU 8 3HAUUMENHAMA CUL Yachl
ca HeHabooaemu

MdOuHaHCOBH AKTHBH

Bzemanus ot KIMEHTH 1 30
JOCTaBYHUIIN
Jpyru B3eMaHus 6
[Tapuunu cpenctsa n 13
eKBUBAICHTH
O6mo 13 36
DHHAHCOBH NAaCHBH
TBpProBcku U APyTH 437
3aTBIDKCHUS
Oo6mo 437
Huso 1 —xomupanu Huso 2 —oyenvunu mexxHuxu npu
(exopueupars) nasapwu yenu na KOUMO ce u3nonzean 6xoosuyu Huso 3 —oyenvunu mexHuxu, npu
31.12.201%. axmusen nasap 3a uoenmuH OAHHU KOUMOo ca pasiaudHu om Koumo ce uznojiszeam 3x00}1u¢u

akmueu un nacueu,

OUPEKMHO KOMUPAHU YeHU HO cd
NPSIKO WU KOCBEHO OOCHIBIHIL 3d
Habo0eHue

OaHHU 6 3HAUUMETHAMA ClU Yacn
ca HeHabnwoaemu

DOUHAHCOBU AKTHUBH

B3emaHus OT KJIMEHTH U 22
JIOCTaBYMLIH

Jpyru BzemaHust 6
[Tapuunu cpenctsa n 12

E€KBUBAJICHTU

Oo6mo 12 26
DUHAHCOBH NACHBH

TBpProBcku U APYTH 587
3a[IBIDKEHUS

O6mo 587

Jpy»xecTBOTO HsiMa MPAaKTUKa Aa pabOTH C NEpUBATUBHU UHCTPYMEHTH.

B xonma Ha oOuuvaiiHaTa cM CTOMAaHCKa NEHHOCT APYKECTBOTO € M3JI0KEHO Ha pa3uuHu (pUHAHCOBU
pHCKOBE, Hail-BOXKHUTE OT KOUTO Ca: PUCK HA JIMXBEHO-00BbP3aHM MapHYHMU MOTOLM, Na3apeH puck (BKIHOYBALL
BalyTeH PHCK, PUCK OT TMPOMSHA Ha CIpAaBEIJIMBATa CTOMHOCT W IIEHOBH PUCK), KPEAUTECH PUCK M JIUKBUICH
puck. OOImoTO ynpasieHne Ha prcka € GOKyCHpaHO BBPXY TPYIHOCTHTE MPU MPOTHO3MpaHe Ha (PMHAHCOBUTE
na3apu U TMOCTUraHe MUHUMU3HUPAaHE Ha MOTEHUWATHUTE OTPULIATENHM e(eKTH, KOMTO MOrar Ja ce OTpasfT
BbPXy (HMHAHCOBHTE pe3ylTaT M CBHCTOSIHAE Ha IPYXKecTBOTO. Tekymo (UHAHCOBHTE pPHCKOBE ce
UICHTU(UIINPAT, U3MEPBAT W HAOIIONABAT C TIOMOINTA Ha Pa3IMYHA KOHTPOIHN MEXaHW3MHM, BBEBEICHH, 32 J1a
ce OompedensaT aleKBaTHU LIEHW Ha YCIyTUTe Ha OPY’KECTBOTO M Ha MPUBJIEYEHUS OT HEro 3aeMeH Kamurall,
KaKTO U J1a C€ OLEHAT aJeKBaTHO Ma3apHUTe 0OCTOATENICTBA HA MMPABEHUTE OT HEro MHBECTULMU U opmuTe Ha
noJAbpkKaHe Ha cBOOONHUTE TIMKBUAHU CPEICTBa, 0e3 Ja ce JOMycka HeolpaBlaHa KOHLEHTpaLus Ha JaJeH
PHCK.

VYrpaBlieHHeTo Ha pUcKa B APYKECTBOTO C€ OCHLIECTBABA TEKYILO OT OMEPAaTUBHOTO PbKOBOACTBO Ha
JpPY’KECTBOTO, CbIVIACHO MOJINTUKATA ONpe/ieieHa OT ChBETa Ha AUPEKTOPUTE.

CobBeTta Ha IUPEKTOPHUTE € TIPHeNl OCHOBHUTE MPUHLIUIIY Ha OOLIOTO ynpaBiieHne Ha (pUHAHCOBUS PUCK
¥ 3a yIpaBlicHWE Ha OTAETHUTE CHeUN(GUIHN PUCKOBE, KaTO BATyTeH, [ICHOBH, JINXBEH, KPSAUTEH U JINKBUJIEH,
U 32 pUCKa MPH U3MOJI3BAHETO Ha IEPUBATUBHU U HEICPUBATUBHY (OCHOBHO) HHCTPYMEHTH.
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[To-mony ca omucaHu pa3IUYHUTE BHUIOBE PHUCKOBE, Ha KOUTO € H3JI0KEHO [pPY>KECTBOTO TMpH
OCBILECTBSIBAHE Ha THPrOBCKUTE MY OMNeEpalld, KaKTO W BB3MPUETUAT MOAXOJ] TpPH YNPABICHUETO Ha TE3U
pHCKOBE.

IHazapen puck

a.Banymen puck
Jpy’XecTBOTO He € M3JI0’KEHO Ha 3HAuMTeJeH BAJTyTeH PHUCK, 3alllOTO BCUYKM HEroBM ONepalud U
CHeJIKM Ca JICHOMHUHHMpPaHU B OBJIrapcku jieBa W/Wiu eBpo, a MOCIEeHOTO € ¢ (PUKCHPaH Kypc CHpsiMO JieBa 10
3aKOH.

0.1]enoeu puck
Jlpy»ecTBOTO HE € U3JI0KEHO Ha [IEHOBU PUCK OT HEraTMBHM MPOMEHH B IICHUTE Ha YCIIyTUTE, 00CKT Ha
HEroBHUTE OIepallly, 3all0TO ChIIACHO JIOTOBOPHUTE OTHOUICHUS C KJIIMEHTUTE Te ca OOEKT Ha MepHoInveH
aHaIM3 U oOCHKIaHe 3a MpepasriekIaHe U aKTyalu3upaHe crpsiMo MPOMEHUTE Ha Ma3apa U JOKOJIKOTO Te ca
cnietMUYHY U 32 ONPeNieNieH KPbT, MpeodaaBalilo CBbp3aHH JIHIIA, TPH KOWTO UMa YCTAaHOBEHH MPOLICAYPH 32
MEPUOINYHO aKTyaTM3UpaHe CIPsIMO TPOMEHUTE Ha Ta3apa.

Kpeoumen puck

OcHOBHUTE (PUHAHCOBU aKTHBHU Ha PYKECTBOTO Ca ThPrOBCKU M APYTU KPATKOCPOUHH B3EMaHMUS.

Kpenuren pHck € OCHOBHO PHUCKBT, TPH KONTO 3aeMOMoNydyarenure, KIMEHTUTE W IPYTHUTE
KOHTpPAreHTH Ha Ipy>KeCTBOTO HsAMa N1a OBIAT B CHCTOSHHE [a M3IUIATAT M3ILUIO U B OOWYAfHO TpEeIBUICHUTE
CPOKOBE IBDKHIMHUTE OT TAX CyMH IO THPTOBCKHATE W KPeAWTHHTE B3eMaHus. [locmemHure ca mpencraBeHd B
OanaHca B HETEH pa3Mep, ciel IpHchagaHe Ha HaYUCIeHUTe 00€3LEeHKN 10 CBMHUTENHN U TPyIHOCHOUpacMu
B3eMaHus. TakuBa 00E3LEHKH ca HANPaBeHU KBISTO M KOraTo ca OWIIM HalWle ChOUTHUS, MACHTHOUIHMPAIIN
3aryOu OT HECHOMPAEMOCT CHIIIACHO MPEIUIIEH OTIUT.

JIBIrOCpOYHUTE W KPAaTKOCPOYHU B3eMaHUs ca (POpMHPaHU OCHOBHO OT KPEAMTHH W THPrOBCKH
B3eMaHUs. B3emaHusTa ce KOHTPONUpPAT OT (PMHAHCOBO-CUETOBOIHIS OTIET Ha OPYKECTBOTO, KaTO Ce CIeqBaT
yCTaHOBEHATa MOJINTHKA U MPOLEAypHUTe, OT M3MbIHUTEHITE AUPEKTOpU. ExkeMeceuHo ce MpaBu mperien Ha
B3eMaHUATa W 3aJBJDKEHHUATA [0 MATYpPHUTETHH, KaTo Cce M3BBPINBA PaBHEHWE W aHanmn3. TeKymo ce MpaBu
Tperyiel Ha pa3Mepa Ha 00e3MeYeHUsITa U ChOTBETCTBHETO HA B3EMAaHMATA M 3aIBDKCHUSTA 32 €BEHTYATHOTO
UM MIPECTPYKTypUpaHe B ycloBUsATa Ha uHaHcoBaTta kpu3a ot 2009

JIpy»kecTBOTO HsIMa 3HAYUTETHA KOHLIEHTPALMs Ha KPEAUTEH PHCK.

[MapuyHuTE, BKIFOYUTEITHO pa3IUIallaTe]THU ONepaln, ca OrpaHMIeH 10 OaHKU ¢ 100pa pemyTauus u

JMKBHUIHOCT.

Jlukeuoen puck

JIMKBUIHUST PUCK C€ M3pas3sBa B HEraTMBHATa CUTyallsd OPYXKECTBOTO Aa HE GBHC B CbCTOAHUE 1A
TIoCpenuiHe 6e3ycn03Ho BCHUYKHM CBOM 3aABJIKCHHUA CBITIACHO TCXHUA ITACK.

To npoBexaa KOHCepBaTHBHA MOJUTHKA 110 YIpaBJieHHe Ha JIMKBUIHOCTTA, Ype3 KOSATO MOCTOSHHO
MoAabpkKa ONTUMAJICH JIMKBHUIEH 3armac MapudHu CPEJACTBA, J0Opa CrocoOHOCT Ha (UHAHCHUpaHE Ha
CTOMaHCKaTa CH AeHHOCT, BKIIIOYUTEHO Ype3 OCUTYPsIBaHE U MOIAbPKaHe Ha aleKBaTHU KPEIUTHH PECYpPCH
W yJIECHEHHMs, TTOCTOSIHHO KOHTPOJHO HaOJrofeHre Ha (akTHYECKWTE W MPOTHO3HW MApHUYHM TOTOLH IO
MEPHOIN Harpea M MOATbPIKaHE HAa PAaBHOBECHE MEXIY MAaTyPUTETHHTE IPAHUIIN HA aKTMBUTE W MTACHBHTE
Ha JPYKeCTBOTO. J[py>KECTBOTO MOMAbPKA MAPUYHN HATMYHOCTH HEOOXOMMMH 3a TEKYIIM pa3IUTallaHus B
paMKHTe Ha npeacrosinus Mmecell. OCHOBHUTE M3TOYHHIIM Ca MPUXOIUTE OT HaeM.

JIMKBUIHUAT PUCK B PE3YJITAT Ha ChOTHOLIEHUETO MEXIY TEKYIIH 3aIbJIXKEHUS] U TEKYIIH B3eMaHUs
e 13.98mbTH, npeacTaBisBally MPEBUIIEHNE HAa TEKYIIUTE 3aIbJIXKEHUS HaJl TEKYIIUTe akKTUBHU, HO B CBOSITA
MOJIMTHKA PHKOBOACTBOTO M3IIUIO pa3dmpa To3um (GakT u Ine NMpeanprueMe BCUUKH MEPKH 33 HaMallsBaHe
pa3mepa Ha ToBa ChoTHOIIeHHEe. OuakBaHHWsATa Ha PBKOBOACTBOTO ca, 4ye mpe3 2014 r. me ce momobpu
KOHIOHKTYparTa Ha 1ma3apa 3a HeBKMMHU UMOTH ¥ HA€MHUTE OTHOILCHHSI.
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Jluxeen puck

TCKYH_[I/ITC 3aABbJDKCHHUA Ha APYKCCTBOTO Ca OCHOBHO IO TbPrOBCKH U JAPYId 3aABJIDKCHHA
KOHTO HC HOCAT JIMXBCH PUCK.

beznuxeenu C nnasawy auxeen C pukcupan nuxeen

31 nexemBpu 2014 r. . % X6, % xING. Oo6uo xu.ne.
DUHAHCOBY aKTHUBU 49 49
DUHAHCOBY MTACUBU 437 437

31 nexemspn 2013 . besnuxeenu C mzaeam auxeen C cjm:)(cupan auxeen 6140 xun 7.

XUJ.7186. 00 XU1.716. 00 XUJ1.716.
DUHAHCOBY aKTHUBU 40 40
DUHAHCOBY MTACUBU 587 587

PbKOBOACTBOTO Ha [JpY)KECTBOTO TeKyllo HaOjIolaBa M aHajau3Mpa Heronara eKCIO3WLMs Ha
(MHAHCOBHTE aKTHBY M TTACHBH CIIPSAMO IIPOMEHUTE B JTMXBEHHUTE paBHUIIA. CHMYJIHPAT ce pa3inyHN CLEeHApUN
Ha peuHaHCUpaHe, MOJHOBABAHE HAa ChLIECTBYBAILM MO3ULMHU U AITEPHATUBHO (PMHAHCHPAHE.

21.2. Ynpaenenue Ha Kanumanoeusa puck

C ympaBJeHHEeTO Ha KamuTajla JPYXKECTBOTO IeNM Ja Ch3JaBa M MOJAbpXKa BB3MOXKHOCTH TO Ja
MPOAB/KU Aa (PyHKIMOHMpPA KaTo NEWCTBAIIO MPEANPUITHE U 1a OCUTYPsiBa ChOTBETHATA BH3BPBIIAEMOCT HA
WHBECTHPAHUTE CPEICTBA HA aKIIMOHEPUTE, CTOMAHCKHU MOJI3U Ha JIPYTUTE 3aMHTEPECOBAHHU JIMIIA U YYACTHULIU B
HeroBusi OM3HeC, KaKTO M Ja MOJbpika ONTUMallHA KanuTaioBa CTPYKTYpa, 3a Jla ce peAylupaT pa3xoauTe 3a
Kanuraia.

JpyxecTBOTO TeKymo HaONroaBa OCHTYPEHOCTTa W CTPYKTypara Ha KamnuTaja Ha 0aza
CHOTHOILICHUETO Ha 3aJBKHIOCT. TOBa ChOTHOIICHHE Ce M3YUCISABA MEXIY HETHHS IBJITOB KamuTal KbM
obmiaTa cyma Ha Kanurtajia. HeTHUST IBJITOB KamuTall ce ornpeselisi KaTo pa3jinka MeXy BCUYKU NPUBJICYCHU
cpenctBa (KpaTKOCPOYHU W ABJITOCPOYHM) Taka, KaKTO ca MOCOYEHW B OTYeTa 3a (PMHAHCOBOTO ChCTOSIHHE U
MapUYHKUTE CPENICTBA M MTAPUYHU eKBUBaIeHTH. O0Iara cyma Ha KamuTtajla € paBHa Ha COOCTBEHMs KaruTall U
HETHUS JBJITOB KaruTall.

B Tabnuuara Mo-a0J1y ca Npe€ACTaB€HU CHOTHOLICHUATA Ha 3adJIbXHAJIOCT Ha 6a3a CTpYKTypara Ha
Kamuraja.:

31.12.201 31.12.201 31.12.201
BGN ‘000 BGN ‘000 BGN ‘000

OO0 ABJTOB KamuTal, T.4.. 490 630 544
HamasieH ¢ mapuaHuUTE CpeacTBa M MapHIHN (13) (12) (1)
€KBUBAJIEHTH

HeTten nunros kanurtan 477 618 543
OO01110 cCOOCTBEH KanmuTall 1637 1549 2589
OO01110 KanuTan 2129 2179 3403

CpOTHOILIEHNE Ha 331 TBKHSIIOCT 22.40 % 28.36 % 15.95 %
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Cnpageonueu cmoitHocmu

CrpaBennmBaTa CTOWHOCT Hal-oOIIO TMpeNCTaBisiBa Cymara, 3a KOSITO €IWH akTHB MOXe 1a Obae
pa3MeHEeH WK €ITHO 3alIbJDKeHNE a Objie U3IJIATEeHO NPU HOPMATHU YCJIOBUSI Ha ClIeKaTa MKy He3aBUCUMH,
Kenaenm 1 nHpopMupanu koHTpareHTu. [lonuTrkara Ha JpyKECTBOTO € Jia OMOBECTSBA BB (PUHAHCOBUTE CH
OTUETH CIpaBeIMBaTa CTOWHOCT Ha ()MHAHCOBUTE AaKTWBM W TMACUBH, Hali-Beue 3a KOUTO ChINECTBYBAT
KOTHPOBKHU Ha Ma3apHH LCHH.

CrpaBenniuBara CTOMHOCT Ha GMHAHCOBHUTE MHCTPYMEHTH, ThPryBaH! Ha akTHBHU Ta3apu ce 0a3zupa Ha
KOTHpPAHU IIeHH KbM Kpasi Ha OTYeTHHs Meprona. KoTupaHuTe masapHH LeHH ca Tekyiure “Oun-uexn” (meHa
“kymyBa”).

CrpaBenjuBaTa CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, KOUTO HE Ce ThPryBaT Ha aKTUBHU Na3apu
ce ompeneNns upe3 OLUeHbYHU METO/IU, KOUTO ce 0a3upar Ha pa3iInyHU OLIEHbYHU TEXHUKU U MPEION0KEHMS Ha
PBKOBOJICTBOTO, HallpaBeHU Ha 0a3a Ma3apHUTE YCIOBUS KbM Kpas Ha oTueTHus nepuoi. Kotupanu nazapHu
LIEHN WM KOTUPOBKH Ha TUIIBPH 32 IOJOOHW WHCTPYMEHTH ca U3IMOJ3BaT 3a IBITOCPOYHH JIBJITOBE.

KoHuenuusita 3a crnpaBenjimBaTa CTOWHOCT MpeArnoiara peaju3upaHe Ha (UHAHCOBU MHCTPYMEHTH
ype3 nponaxba. B moBedeTo ciyvad, 0coOCHO MO OTHOIIGHHWE HA THPrOBCKUTE B3eMaHWsl W 3aIbIKEHHS,
KpEIUTUTE M JENO3UTUTE, NPYNKECTBOTO OYAKBA Jla peaju3upa Te3n (MHAHCOBM aKTUBU W 4YpE3 TAXHOTO
[SUTOCTHO 0OpaTHO W3IUIAIaHE WIIM PecIl. MoracsiBaHe BbB BPEMETO. 3aTroBa Te Ce MPENCTaBAT MO TiIXHArTa
aMOPTHU3UpyeMa CTOMHOCT.

ChIlo Taka rojisMaTa 4actT OT (PMHAHCOBWTE AaKTUBU W TMACHUBU Ca WM KPAaTKOCPOYHU MO CBOSITA
CBIIHOCT (TBPrOBCKM B3eMaHWs M 3ab/DKEHHs, KPATKOCPOYHHM 3aeMH), WM ca OTpa3eHH B oTyeTa 3a
()MHAHCOBOTO CBHCTOSIHME MO MasapHa CTOMHOCT (mpemocTaBeHW OAHKOBHM IEMO3WTH, WHBECTUIMH B IIEHHU
KHIDKA) M [TOpaIy TOBa TAXHATA CIIPaBeINBa CTOMHOCT € MPUOJIM3UTETHO paBHa Ha GaaHCOBaTa UM CTOMHOCT.
H3kiroueHre oT TOBa MPABUJIO Ca MOBEYETO WHBECTUIIMUTE B IBIIEPHU M aCOLUMHUPaHH (M B APYTH APYIKECTBA),
3a KOWUTO HsiMa Ta3ap U OOSKTUBHM YCIIOBHS 3a OTpeNelsiHe MO0 JOCTOBEpeH HAaYMH Ha TAXHATa CIpaBelinBa
CTOMHOCT, MOPaaK KOETO Te ca MPEACTaBEeHH MO LieHa Ha MpuaoouBaHe (cebecToitHoCT).

JIOKOITKOTO BCe OlIe He ChIIECTBYBA IOCTATHYHO Ma3apeH OIMUT, CTAOWITHOCT U JINKBUIHOCT 32 TIOKYTIKH
U npojnaxOu Ha HAKOM ()MHAHCOBU aKTMBHW U MACHBH, 3a TAX HAMA JOCTAThUYHO U HAISKIHU KOTUPOBKU HA
nasapHu [eHU. PBHKOBOACTBOTO Ha JPYXKECTBOTO CYMTA, Y€ TMPH ChIISCTBYBAIUTE OOCTOATENCTBA
MPECTAaBeHUTE B OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE OLIEHKU Ha (PMHAHCOBHUTE aKTHBM M MACHUBH Ca BH3MOMXHO
Hali-HaJIe)KTHH, aJIeKBATHU 1 JJOCTOBEPHHU 3a LIeJTUTe Ha (YUHAHCOBATa OTYETHOCT.

22. Ycnoenu 3a0vdicenusa u anzaxcumenmu

[MpenocraBenn obe3mneveHus Ha o01a croitHoct 960xumn.JB.:

e JloroBopHa WIMoOTeKa Ha YETBBPTU €TaX OT AJMHUHUCTPATHUBHA Crpaja, Hamupaiia ce B Tp.
Coous, yn. Kitokornuua Ne 29 B nmonza Ha MHBectOaHk AJl BbB Bpb3Ka C JIOTOBOP 3a OaHKOB
kpeaut. Kem 31.12.2012. GaHkoBUSI KpEAWT € MOTraceH W3IS0, HO BCE OIIE JIMICBA ChIlacue
oT OaHKaTa 3a 0CBOOOKIaBaHe Ha MMOTA OT TEKECTH.

Kem 31.12.2014r. EJICTAJI OO/l uma chaebeH HCK cpelly JApYXKeCTBOTO, 32 KOETO He € HaluIle

OKOHYAaTCJIHO PEIICHHUE. PbKOBOACTBOTO HE € HAYMCIIMUIIO TIpOBU3NA, Thil KaTo ce OuyakBa pemeHne Ha BTOpa
HUHCTaHLMA.

23.3acmpaxoexu

HanpaBeHH Ca BCUYKH 3aIbJIDKUTCIIHN 3aCTPaxXOBKH HAa M3IIOJI3SBAHUTE IIPEBO3HU CPEACTBA B APYIKECTBOTO.

24. Cvoumus ciied Kpasa Ha omuemHuus nepuoo

Cnen nparata Ha OajaHca He ca BB3HUKHAIM CHOWTHsI MO OTHOIICHHE HAa OOEKTUTE, TMPENCTaBEeHU B
TOAUIIHUS (PUHAHCOB OTHYET, KOWTO Jla M3UCKBAT KOPEKLIMU WU OTAETHO omoBecTsBaHe kbM 31.12.2014r.,
OCBEH OIIOBECTEHUTE B OTUETA.
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