CTOK ITAFOC AA

MezxanaeH PUHAHCOB OTYCET 32 IIbpBO TpuMeceure 2022 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

NOACHEHMA KbM ®UHAHCOBUTE OTYETU
1. O6wa nHpopmauus

CTOK NJIIOC A (HapryaHO NO-HaTaTbK olle “Apy*KecTBOTO”) e akuMoHepHo aApyxKectso ¢ EMK
175356940. CepanviieTo M aapechbT Ha ynpasieHue Ha ApyXecTBoTo ca: Penybauka Bvarapus,
rpag Codwus, PalioH K.k.OBua Kynen, 61.419, Bx.B, et.3, an.44 . CumtaHo ot 23.01.2008 roauHa
aKLMUTE Ha APYXHKECTBOTO Ce TbprysaTt Ha bPb.

[pyKecTBOTO MMa NpeaMeT Ha AENHOCT: NOKYMKa M 3aMAHa Ha HeABUXMMU UMOTU, U3BBPLUBAHE
Ha BCAKAKBW OEWCTBMA, CBbP3aHW C NPOMAHA HA NpeAHa3HAYeHWETO Ha HeABUXMMWU MMOTH,
NPoeKTUpaHe, CTPOUTENCTBO M APYrvM CbNbTCTBAWM AEMHOCTU, OTAABAHE NOA HAaeM W ynpasiaeHue
Ha HeABWKMMMU MMOTH, BCAKA ApYyra TbProBcka uU/Mam MHBECTULMOHHA AEMNHOCT, Ha3abpaHeHa CbC
3aKOH.

[pyKecTBOTO e C efHOCTEeNeHHa CTPYKTypa Ha ynpasneHue — CbBeT Ha aupektopute (/luua,
HaToBapeHM ¢ 0bwWo ynpasaeHWe No CMUCbAa Ha MeXKayHapoAHUTE OAUTOPCKMU CTaHAAPTH). Kbm
31-03-2022 10 ce npeacTaBaaBa M ynpasaasa 3ae4HO U NOOTAENHO OT BCEKM eUH OT YneHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE, @ UMEHHO:

® [laH4yo Bnagucnasos [MaHeB— vneH;

® bopucnas BennHos XpuctoB- N3nbaHUTENEH ANPEKTOP;

¢ FbFopucnas BennHos Xpuctos — lNpeacepaten Ha CbBeTa Ha ANPEKTOPUTE;

e (CeBpganvH PycaHoB PycaHoB — 3amecTHUK npeacenaten Ha CbBeTa Ha AUpeKTopuUTe,
KaTO NpeAcTaBUTE/ICTBOTO MPWU pasnopekaaHe, obpemeHsBaHe C TeXecTu U/UAu CKAoYBaHe Ha
[lOrOBOPU 3a Haem/apeHAa C aKTUBU Ha APYXKECTBOTO Ha CTOMHOCT, paBHa MAM HaaxeBbpAaalwa 20
XWA./1eBa KbM gaTaTa Ha CKAOYBaHE Ha CAeNKaTa, Ce OCbLLEeCcTBABA OT BCUYKM YneHoBe Ha CbBeTa
Ha AVpeKTopuTe 3aeaHo.

[pyXKecTBOTO UMa perucTtpupaH Kanutan B pasmep Ha 4,809,450 nesa, pasnpegeneH B 4,809,450
6poA 06bMKHOBEHM, HE3HANNYHM aKUMKM C NPABO Ha [/1ac, BCAKA eAHA C HOMWHA/IHA CTOMHOCT 1
(eauH) nes.

2. ba3a 3a usrorssHe

®PrHaAHCOBUMAT OTYET € U3roTBeH Ha Ha3a NCTopunyecCKa ueHa, ¢ u3knrvyeHmne Ha MHBeCTUUNOHHUTE
MMOTU, KOUTO Ce€ OTYUTAT NO NpeoL,eHEeHa CTOMHOCT Unun cnpaseanmnea CTOMHOCT B KpaA Ha BCEKU
OT4YETEH NEPUNOL, KAKTO € 06ACHeHO B c4yeToBoAHATa NONINTUKA NO-A0AY.

®UHAHCOBUAT OTYET € NpeAcTaBeH B 6b/IrapCKu 1eBa M BCUYKM NOKA3aTe/IM Ca 3aKPbr/1eHU 40 Hald-
6AM3KNTE XMnaaa 6barapckm Nesa (Xun. NB.), OCBEH aKo e YNOMEHATO A4pYyro.

U3aBneHue 3a cboTBETCTBUE

®UHAHCOBUAT OTYET Ha [pYyKeCcTBOTO e U3rOTBEH B CbOTBETCTBME C MeayHapoaHUTE CTaHZAPTH
3a ¢pMHaAHCOBO OT4YMTaHe, npuetn oT EBponeinckua cbvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa
pamka ,MC®O, npuetu ot EC” no cblLlecTBO e onpeaeneHaTa HalMoHaAHa cyeToBoagHa 6a3a MCC,
npuetn ot EC, pernameHTUpaHm cbC 3aKOHa 33 CYETOBOACTBOTO M AePUHMPAHU B T.8 OT HEroBuTe
JonbnHutenHu pasnopeadbu.
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OTroBOpHOCTU Ha PbKOBOACTBOTO

[eiicTBMATa Ha PbKOBOACTBOTO W CAYXKUTENUTE Ca B MOCOKA YTBbPrKAABaHE Ha NPUMHUMMUTE 3a
[06po KopnopaTUBHO yrNpaBAeHWe, MOBULLABAHE Ha AOBEPMETO Ha aKLMOHEpPUTE, MHBECTUTOPUTE
M N1MLaTa 3aMHTEPECOBAHWN OT YNPaBAEHUETO U AeMHOCTTa Ha [pyKecTBoTO.

PbKOBOACTBOTO NOTBbPKAABA, Y€ 32 OTYETHUA NEPUOA € Npuaarano nocienoBaTeIHO afeKBaTHU
CYETOBOAHU NONUTUKMN NPU U3rOTBAHETO Ha NOAUWHUAT PUHAHCOB OTYET U € HAaNPaBUIO PasyMHMU
M NpeanasnMBM NPeLeHKK, NPeanonoKeHMa U NPUBANIUTENHN OLLEHKN.

PbKOBOACTBOTO CbWO MNOTBbPXKAABA, Y€ Ce € NPUAbPXKANO0 KbM AeicCTBalMTE CYETOBOAHU
CTaHAapTW, Kato FoAMWHMAT GUMHAHCOBMA OTYET € M3roTBeH Ha NpuHUMMNa Ha AelCcTBalLoTo
npeanpuatue.

MpuHUKMN Ha AeACTBaLLOTO NpeanpuaTMe

[pyKecTBoTO € M3roTBuao cBoA GMHAHCOB OTYET 3a roAMHaTa, NPUKAOYBaLWLA HA 31 aekemspu
2021 r., Bb3 OCHOBaA Ha NpeanosioKeHueTo, Ye [py*KecTBOTO e AeMCTBalo NpeanpusaTMe, KoetTo
npegnonara NpoAbAXKaBaHe HA HACTOALWATA CTOMAHCKA AEWHOCT U peannsmpaHe Ha aKTUBUTE U
yperkaaHe Ha MacuBmUTe B HOPMAIHUA XOZ Ha HerosaTta AenHOCT. bbaewmte PUHAHCOBM pe3ynTaTm
Ha [lpy*KecTBOTO 3aBUCAT OT NO-LUMPOKATa MKOHOMMUYECKA cpefia, B KOATO TO OCbLLECTBABA
AeNHOCTTa cn. PaKTopuTe, KOMTO MO-KOHKPETHO 3acAraT pe3yntatute Ha [py»KecTBoTo, BKAOYBAT
HyNeB WAW oOTpuuaTeneH WMKOHOMMYECKM pacTex, [AOoBepue Ha WHBECTUTOpUTEe, LEeHM Ha
GVHaAHCOBUTE MHCTPYMEHTWU, KAaKTO M Haauume Ha NoAm3nbaAHUTENM u goctasumuyum. COVID-19
naHAEeMUATA YBENMYMN NPUCHLLLATA HECUTYPHOCT Ha OLEHKaTa Ha [ py»KecTBoTO Ha Te3n GpaKTopu.

OpyKecTBoTO € u3roteuMno ¢GUMHAHCOBM NPOrHO3M 33 [ABaHAZeceTTe Meceua OT fgaTaTta Ha
opobpeHne Ha HactoAwMA GUHAHCOB OTYET, B3MMAMKM nNpeaBua MNPOrHO3HATa OLEHKa Ha
npoabaxKasawmute edektm Ha COVID-19 naHaemuaTa BbPXY OU3Heca. PbKOBOACTBOTO €
AOCTUIHANO A0 3aKAOYEHMETO, Ye He e HaNuLe CblLLeCTBeHa HeCUrypHocT, KoATo 6u morna aa
nopoan 3HAYUTENIHU CbMHEHMA OTHOCHO CMOCOOHOCTTA Ha [py*KecTBoTOo Aa NPOAbL/KM A3
GYHKUMOHMPA KaTo AeNCTBALL0 NpeanpuATME, U CbOTBETHO, Ye e YMECTHO Aa U3roTenM GUHAHCOBUA
oT4yeT Ha 6a3a Ha NpeanoNoKEHNETO 33 AEMCTBALLO NpeanpusaTUe cnes B3eMaHe Nnoj BHMMaHUWe
Ha PUHAHCOBMTE NPOrHO3MU

PbKOBOACTBOTO HAMa MJIaHOBE WM HAMEPEHMA, KOUTO Ja nNpeaBu¥aaT CblLEeCTBEHO
orpaHuMyaBaHe Ha mawabute Ha AenlHocTTa u/Man npeobpasyBaHe B NPOrHOo3npyemo b6baelle B
nepmMoa MUHUMYM A0 eAHa rogMHa Ha APYMKeCTBOTO.

3. 0606LeHne Ha CbL,ECTBEHUTE CYHETOBOAHU NOJIMTUKMU
3.1. NpeBpblaHe B yyxaecTpaHHa BanyTa

®drHaAHCOBUAT OTYET € NpeAcTaBeH B 6bArapcku nesa, KoaTto e GyHKLUMOHANHATA Ba/lyTa U BasyTaTta
Ha npeactaBAHe Ha [pyskectBoTo. CAenkuTe B 4yKAeCTpaHHa Ba/yTa YeTBbPTOHAYa/HO ce
0Tpas3aABaT BbB QyHKLMOHANHATA BasyTa N0 06MeEHHMA KypC Ha AaTaTa Ha caenkata. MoHeTapHuTe
aKTMBM UM MNacWMBM, [AEHOMUHUPAHW B YyXKOECTPAaHHW BaNyTM Ce NPEeU3YNCNABaT BbHB
dyHKUMOHaNHaTa Ba/iyTa, KbM AaTtaTa Ha OTYETa MO 3aKNuYUTeNHUS obmeHeH Kypc Ha bbarapcka
HapoaHa baHKa 3a nocnegHusa paboTeH AeH OT CbOTBETHMA Mecel,. BCUUYKM KypCcOBM pasinKKu ce
npu3HaBaT B OT4eTa 3a BceobxBaTHMA [oxod. HemoHeTapHWUTE aKTMBM M MNacuBU, KOUTO ce
OLEeHABaT MO MCTOPMYECKA LieHa Ha npuaobuBaHe B Yy)KAECTPaHHA Ba/nyTa Cce NPEeBPbLLAT BbLB
dyHKUMOHaNHaTa BanyTa No OOMEHHMs KypCc KbM JgataTa Ha YeTBbpTOHayasHaTa caesika
(npupobusane).
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3.2. Mpu3HaBaHe Ha Npuxoaun

[py»KecTBoTO Npu3HaBa NPMXOAW, Aa Ca OTPa3u NpPexBbpPAsHETO Ha obelwaHuTe C A0roBopa
YCNYTU Ha KANEHTU, B pa3mep, KOUTO OTpa3sABa Bb3HarpaxKAeHNeTo, Ha KoeTo [lpy*KecTBOTO O4YaKBa
[1a MMa NpPaBo B 3aMAHA Ha NPEXBbPNEHUTE CTOKU UK YCNYTU.

MpexBbpAAHETO Ha YCAYrUTE CE OCHOBaBa Ha KOHLENUMATA 3a NPexXBbPAsSHE HAa KOHTPOAa BbpXY
TAX, CNOCOBHOCTTa Aa Ceé PbKOBOAM WM3MON3BAHETO Ha aKTMBA M Aa Ce NOoJy4YaBaT Mo CblLLECTBO
BCMYKM OCTAHaNM MON3n OT Hero. KOHTPOAbT BKAOYBA M CNOCOBHOCTTA 3a NpeaoTBpaTsABaHe Ha
TOBa APYr1 APY>KeCTBa Aa PbKOBOAAT M3NOA3BAHETO Ha aKTMBA M MO/ly4aBaHETO Ha MO/3U OT Hero.

lMpuxodume om 002080pU C KAueHMuU ce nPuU3HaA8am, KAKMo ca1eo8ea:

® B TeYeHMWe Ha BPEeMmMeTO MO HauyuH, KOWTO OTpas3sABa M3BbpLaHaTta oT [pyrKecTBoTo paboTta
no A0rosopa;

® B onpeaeseH MOMEHT, KOraTo ce NPexsbpafA KOHTPOALT BbPXY YCNAYTUTE HA KNMEHTA.

e [lpuxoauTe OT AOrOBOPM C KIMEHTM Ce NpM3HaBaT Ha 6a3a 5-eTaneH mMoZen 3a NpusHaBaHe,
KaTo pasrpaHuyYeHve ce MpaBu B CAedHWUTE [ABEe HACOKM Ccrnopes MOMEHTa Ha
YZ0B/NIETBOPABAHE HA 3a4b/IKEHMETO 32 U3MbJHEHME:!

O 3aAb/KEeHMe 3a U3NbAHEHWE (NPeXBbP/IAHE HA KOHTPO/) B TeYEHUE HA BPEMETO — B
TO3W C/Ay4al npuxoguTe ce MNpM3HABAT MNOCTENEHHO, CNeABalKM CTeneHTa Ha
NPexBbp/IAHE HA KOHTPO/1A BbPXY CTOKUTE UM YCAYTUTE Ha KNUEHTa];

O 33 M3Mb/IHEHWE, YAOBNETBOPEHO (NPEXBbpP/JEH KOHTPO/) B ONpeAeneH MOMEHT —
KAMEHTDBT NOJly4aBa KOHTPOJ BbPXY CTOKUTE MW YCAYrUTE B ONPeAEeNeHO Bpeme U
npuxoamuTe ce NPM3HaBaT U3LANO HAaBEAHDXK.

lMpuxoou om auxsu

MpuxoauTe OT /NINXBU CE OTYMTAT KaTO Ce M3NOoN3Ba MeToda Ha ePEeKTUBHUA JIMXBEH MPOLEHT,
npeAcTaBAABaL, NPOLEHTHLT, KOMTO TOYHO AMUCKOHTUPA OYaKBaAHMTE BbAELM NAPUUYHKU NAALLAHUA
33 0YaKBaHMA CPOK Ha PUHAHCOBUA MHCTPYMEHT MM 33 NO-KPATbK Nepuoa, Korato e yMecTHO, A0
6anaHcoBaTa CTOMHOCT Ha GMHAHCOBUA aKTMB. [PUXOABLT OT INXBM CE BK/IOYBA BbB GMHAHCOBUA
npuxon, B OTYETa 3a A4OXOAMTE.

MpuxoauTe OT NUXBU CE€ U3YUCNABAT 4Ype3 NpunaraHe Ha epeKTUBHUSA JINXBEH MNPOLEHT BbPXY
6pyTHaTa 6anaHCcoBa CTOMHOCT HAa GMHAHCOBUTE aKTUBM, C U3KIOUYEHME Ha PUHAHCOBUTE aKTMBY,
KOUTO BrocneacTeme ca obesueHeHW. 3a TaAx ce npuaara ePpeKkTUBEH JIMXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTMB (Cnen npucnagaHe Ha KomneHcauuATta 3a
3ary6a).

O6WwmAT NnxBeH oxoa oT GMHAHCOBM aKTUBM, KOMTO Ce OLLeHABAT NO aMOPTU3MpPAHA CTOMHOCT 3a
roanHata, e 116,24 ns. (2020 - npuxon, OT NNXBU - HAMA OT GMHAHCOBU aKTUBU, KOUTO He ca
OLLeHEeHM Nno cnpasegamBa CTOMHOCT B nevanbaTta unu 3arybaTa).

3.3. Pa3xoau

Pa3sxoauTe ce npu3sHaBaT B MOMEHTA Ha TAXHOTO Bb3MHMKBaHe. Pa3xoguTe 3a 6baelum nepnoam ce
oTnaraT 3a NpM3HaBaHe KaTo TeKyll pa3xog 3a nepuoamuTte, npes KOUTO A0roBopuTe 3a KOUTO ce
OTHACAT ce M3MNb/IHABAT.
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3.4. JaHbum
TeKkyw, 0aHBK 8bpxy doxodume

TeKylnTe AaHBYHN aKTUBM U NACUBM 3a TEKYLIMA M NPEAXOLHM NEpPUOAM Ce NPU3HaBaT No Cymara,
KOATO Ce O4YaKBa Aa 6bae Bb3CTaHOBEHA OT WM NAATeHA HA AaHbYHUTE BAacTU. Mpu U3uMcneHne
Ha TEeKYLLUTE AaHbLM Ce Npunarat AaHbYHUTE CTaBKU U JaHbYHUTE 3aKOHW, KOMUTO Ca B CUa UK ca
B 3HauuTe/IHa CTeneH MNpMeTM Kbm OT4YeTHaTa JAaTa. PbKOBOACTBOTO aHanuM3Mpa OTAENHUTE
Nno3vuMM B AaHbYHATa AeKNapaums, 3a KOUTO NPUNOKUMUTE AaHbYHM pasnopenbm ca npeameT Ha
Tb/IKyBaHe M NPU3HaBa NPOBU3NK, KOraTo TOBA € YMECTHO.

TekylWwmnTe AaHBUM Cce NMPU3HABAT AMPEKTHO B COOCTBEHWMS KanwuTan MAM B Apyrna BceobxsaTeH
[0X0J4, KOraTo AaHbKbT Ce OTHacA A0 CTaTUW, KOUTO ca BMAM NPU3HATU AUMPEKTHO B COBCTBEHMA
KanuTan uau B Apyrua BceobxsaTeH A40X04,

JaHbK 8bpxy 0obaseHama cmoliHocm (4/4C)

MNpuxogute, pasxoauTte U akKTUBUTE ce npusHasaT HeTHo oT O/C, ¢ uskaoyYeHne Ha cayyauTe,
KoraTo:

e [AC, Bb3HMKBALL NPW NOKYMNKa Ha aKTUBU WM YCAYTU HE € Bb3CTaHOBUM OT AaHbYHUTE
BNacTU, B KoWTto cnyyan AAC ce npv3HaBa KaTo 4acT OT LeHaTa Ha npuaobuBaHe Ha
aKTMBa M/IX KaTo 4YacT OT CbOTBETHATA Pa3Xxo4Ha NO3ULMSA, KAKTO TOBA € YMECTHO; U

® B3eMaHMUATa U 3a4b/IKEHNATA, KOUTO Ce OTYUTAT C BK/IIOYEH LI,LI,C

HeTHaTa cyma Ha LI,LI,C, Bb3CTaHOBUMaA OT NN Ab/IKNMA Ha AaHDBYHUTE BN1IACTU, CE BKNKOYBA B
CTOMHOCTTA Ha B3EMAHMATA NN 3a4b/IKEHNATA B OTHETA 34 d)VIHaHCOBOTO CbCTOAHMUE.

3.5. Joxoan Ha nepcoHana

KpaTkocpoyHuTe poxoauM Ha nepcoHana BKAOYBAT 3aniaTu, Bb3HArpaXkAeHwsa, BHOCKM 33
COUMANHO OcurypABaHe U roauWHN KOMOEHCUpYeMn OTMYCKU Ha CAYKUTeNnTe, KOUTO ce O4YaKBa
Aa 6baaT U3LAN0 ypedeHM B pamKuTe Ha 12 meceua cnep Kpas Ha oTyeTHWMA nepuofd. Korato
[py»KecTBOTO Noayyn ycnyraTa, Te ce MPM3HABAT KaTO Pasxof 3a NepcoHana B neyanbata mau
3arybata uau ce KanutanmsmpaTt B CTOMHOCTTA HA aKkTMB. KpaTKOCpOUHWUTE A0XOAM Ha nepcoHana
ce oueHABaT No HeAMCKOHTUpPaHaTa Cyma Ha OYaKBaHWUTE 3a yperkaaHe pasxoau. JonbaHuTenHa
nHbopmauma e npeacrTaseHa B benexka 5.3.

3.6. PuHaHcoBM UHCTPYMEHTU — NDPBOHAYA/IHO NpU3HaBaHe U nocseaBallo oueHABaHe
lMvpeoHa4anHoO NpusHasaHe

[py*KecTBOTO Knacuouumpa npuv NbpBOHAYaNAHOTO Npu3HaBaHe GpUHAHCOBUTE aKTUBM B eAHa OT
cnegHuTe KaTeropuu:

1. OueHABaHW NO aMOPTMU3MpPaHa CTOMHOCT,
2. OueHABaHM NO cnpaBea/nBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A4 U
3. OueHaBaHW No cnpasBeainBa CTOMHOCT Npe3 nedvanbarta unu 3arybara.

Knacudumkaumata ce onpepena Ha 6asa 6u3Hec mopena 3a ynpaBieHMe Ha [afeHuA Knac
GVHAHCOBM aKTUBU M [OrOBOPHUTE XapPaKTEPUCTMKM Ha napuyHute notouu. WMHBectuumm,
AbpXKaHu oT [pyXKecTBOTO C Len nonayvyaBaHe Ha nevyanba OT KPaTKOCPOUHU Npoaaxkbu wau
obpaTHN NOKYMNKKW, ce Knacuduumpat KaTo PUHAHCOBM aKTMBM, AObP)KAHM 33 TbpryBaHe.
NHBeCTULMN B ABATOBU MHCTPYMEHTU, KOUTO [JpyKEeCTBOTO AbPXKM B paMKuTe Ha BUsHec mogen ¢
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uen cbbupaHe Ha OOroBOPEHUTE MAPUYHM NOTOLM, Ce Knacuduumpat Kato GUHAHCOBU aKTMBW,
OTYMTAHWU NO aMOPTU3NPaHA CTOMHOCT. MHBECTULMWN B ABTOBU MHCTPYMEHTU, KOUTO [ py*KEeCcTBOTO
ABbPXKU B pamKuUTe Ha BU3HEC moaen c uen cbbupaHe Ha AOroBOPEHUTE MapUYHWM NOTOLUU M
npoaaxba ce Knacupuumpat Kato PUHAHCOBU aKTUBU, OTYUTAHM MO CNpaBeaIMBa CTOMHOCT B Apyr
BCceobxBaTeH 40OXOA.

duHaHcosu akmusu, om4umaHu no amopmu3supaHa cmoliHocm

B Tasu KaTeropus moraT ga nonagHaTt cnegHute OUHAHCOBM aKTMBM Ha [pyKecTBoTo, B
3aBMCMMOCT OT M3bpaHMs 6M3HEC MOoAEen W XapaKTepPUCTUKUTE Ha NapuYHUTE MNOTOUM OT TAX:
TbProBCKM B3eMaHWs, KpeauTu W 3aemMu, B3eMaHWs MO JIM3UHIOBWU [OroBOPU, B3EMaHWUA Mo
npeaocTaBeHn AEeno3uTW, B3eMaHMA Mo Lecuun, B3eMaHusa, Npuaobutn ypes uecuun, Kpeautu u
3aemu, NPUAoHUTU Ypes Lecumn, UHBECTULIUKN, ObPXKAHU A0 NALEMX.

Tvp2o8CKU 83eMaHUA

TbproBcKkMTE B3EeMaHWUs ca CYMWU, ObAKUMM OT KAMEHTM 3a NPoAaAEeHU CTOKM WAU YCAYrH,
M3BbpLEHM B obMYaliHaTa AENHOCT Ha Apy»KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B
pamkuTe Ha 30 AHM WM cnefoBaTeNHO BCUMYKM ca KaacMPUUMPaAHM KaTo TeKywu. TbproBcKkuTe
B3eMaHMA ce NpM3HaBaT MbpBOHA4Ya/IHO B pa3mepa Ha 6e3ycnoBHATa Cyma 3a No/slyyaBaHe, OCBEH
aKO He CbAbpKaT 3HaunTe/IHM PUHAHCOBM KOMMOHEHTW, TOraBa Te ca NpM3HaBaT No cnpaBeaaMBa
CTOMHOCT. [Ipy*KECTBOTO AbPKN TbProBCKUTE B3EMaHMA C Len cbbupaHe Ha AOrOBOPHUTE NapUYHU
noTouM M cnepoBaTeNHO M OLEHABA BNOC/NEACTBME NO aMOpTU3MpPaHa CTOMHOCT, M3MOA3BANKM
meToaa Ha ePEKTUBHUA TIUXBEH MPOLEHT.

Apyau 83emaHus

Tesn cymn OBUMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH ObWyaiHaTa onepaTMBHaA AEWHOCT Ha
APY»KecTBOTO. JINXBM MOraT Aa ce HaUMCAABaT Ha 6a3a NasapHUTE IMXBEHU HMBA, KOFAaTO CPOKbT Ha
noracABaHe HaABWLABA WecT meceua. OBUKHOBEHO 06e3neyeHNEeTo He ce nosyyaBa. HeTekywmTe
APYTY B3EMAHMA Ca AB/KUMU U OBKUMU B PAMKUTE Ha TPU FTOAMHU CNej, Kpas Ha OTYETHUA
nepuoga.

lMocnedsawia oyeHKa Ha (puHaHco8U aKkmueu
PUHAHCOBU AGKMUBU, OMYUMAHU MO0 AMOPMU3UPAHA cMoliHocm
Cnepn NbpBOHAYaNHOTO NPU3HABaHE aKTMBUTE Ce OTYMTAT NO aMOPTU3NPAHA CTOMHOCT.

OTYMTaHETO NO aMOopPTM3MpPaHa CTOMHOCT M3MCKBA NPUAAraHeTo Ha MeToAa Ha ePeKTUBHUA NTNXBEH
npoueHT. AMopTU3MpaHaTa CTOMHOCT Ha PpUHAHCOB aKTUB € CTOMHOCTTA MO KOoATO PpUHAHCOBUAT
aKTMB € OT4YeTeH NMbPBOHAYa/IHO, HaMasieHa C MOoraleHusaTa No rNaBHUUATa MAC UAU MUHYC
HaTpynaHaTa amopTU3aLuuMa C U3NON3BaHE Ha METoAa Ha edeKTUBHMUA NNXBEH MPOLLEHT Ha BCAKA
pa3nnKa Mexay NbpBOHa4YaiHaTa CTOMHOCT M CTOMHOCTTa Ha NaZeX M HamasieHa ¢ obesugeHKaTa.

duHaHcosu akmusu, om4umaHu rno CI'I,DGBE@/'IUBG cmoliHocm npes neyanbama unu 3aey6ama

Cnep NbpBOHAYaNHOTO NPU3HABAHE aKTUBBT CE OLEHABA MO CNpaBesIMBa CTOMHOCT C OTYMTAHE Ha
NPOMeHWTe B CNpaBea/inBaTa CTOMHOCT B nevyanbarta nam 3arybara.

Obe3yeHKa Ha (hUHAHCOBU aKMuUsU

OpyKecTBoTO npu3HaBa o0b6e3ueHKa 3a O4YaKBaHM KpeguTHM 3arybu 3a BCUYKM  AbATOBU
WHCTPYMEHTK, KOUTO He ce OTYyMTaT NOo CnpasBeasiMBa CTOMHOCT B nedvanbata mnam 3arybara.
OuakBaHUTE KpeanTHM 3arybu ce OCHOBABAT Ha PA3/IMKATA MEXKAY AOTOBOPHUTE MAapUYHM NOTOLM
N BCUYKM MAapPUYHM MOTOLM, KOUTO APYKECTBOTO OYaKBA Aa NOAYYW, AUCKOHTUPAHWU HA roguLiHa

6a3a c NbpBOHAYANHNA ePEeKTUBEH NNXBEH NPOLEHT.
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PasmepbT Ha o4yaKBaHUTE KpeaUTHMU 3ary6V|, NMPU3HATU KAaTO KOPEKTUB 3a o6e3u,eHKa, 3aBUCHU OT
KpeanuTtHnAa pucK Ha d)VIHaHCOBVIﬂ dKTUB NMPU NbpPBOHAYA/IHOTO MY MNMPU3HaBaHE N OT NPOMAHATA B
KpeaAuTHUA PUCK Npe3 cneaBawm oT4eTHU nepuoaun. BbBeaeHU ca Tpu eTana Ha BAOLWIABaHe Ha
KpeanuTtHnA pUCK, KaTo 3a BCEKKU €Tan Ca npegsngeHun CI'IELI,Md)W—IHVI OTYHETHU U3NCKBAHWNA.

e Etan 1 (peaoBHU ekcrnosuummn) - KnacuduumpaT ce PUHAHCOBU aKTUBM He3 MHAMKAUMA 33
YyBE/IMYEHWE HA KPeaAUTHMUA PUCK CNPAMO MbpBOHAYasHaTa OUEHKa. 3a ¢MHaHCOBM
WHCTPYMEHTU, 3@ KOUTO HE € MMaNi0 3HAYUTENHO YBE/NUYEHUE KPeaUTHUS PUCK B
CpaBHEHME C MbPBOHAYaNHOTO NPU3HABaHe, ce NPM3HaBa KOPEKTUB 33 OYaKBaAHM KPeauUTHU
3arybu, KOMTO NPOM3TUYAT OT Bb3MOMKHO HEU3Mb/IHEHME Npe3 cneasawuTe 12 meceua.

e ETan 2 (eKCno3uummn ¢ HapyweHo obcnyKBaHe) - KnacudpuumpaT ce PUHAHCOBU aKTUBU CbC
3HAYMMO yBEAMYEHWE HA KpeauTHUA PUCK, CNPAMO NbpBOHAYa/NHATa OUEHKA, HO 6e3
0b6eKTUBHM AoOKa3aTesncTBa 3a obe3ueHKa. 3a Te3n KpeauTHU eKCnosuuuu, 3a KOUTo e
MMano 3HAYUTENHOTO HApaCTBaHE Ha KPeAMTHUA PUCK B CPAaBHEHME C MbPBOHAYANHOTO
Npu3HaBaHe, ce W3UCKBA NpuW3HaBaHe. JIMxBUTe ce HauucnABaT Ha 6as3a 6HpyTHaTta
H6anaHcoBa CTOMHOCT HAa UHCTPYMEHTA.

e Etan 3 (ekcnosuumm ¢ KpeguTHa obesueHKa) - Knacuouumpat ce GMHAHCOBU aKTUBU CbC
3HAaUMMO YBE/IMYEHME Ha KPeaAUTHMA PUCK, W 33 KOUTO Ca Hanmue O0OeKTUBHU
[0Ka3aTe/iIcCTBA 3a HanMuue Ha obesueHKa. 3a Te3n eKCnosnumn, KoMTo ca HeobcayKBaHw,
Ce MU3MCKBa Npu3HaBaHe Ha KpeauTHa obe3leHKa 33 OCTaTbYyHUA KUBOT HA €KCNO3ULUATA,
HEe3aBMCMMO OT BpPEeMeTO Ha HeusnbaHeHueTo. JIMxBuTe ce usuucanasaT Ha 6Oasa
aMmopTu3MpaHaTa CTOMHOCT Ha aKTMBa.

T'prOGCKU 83eMaHuAa u 002060PHU akmusu

Opy»xecTtBoTo npunara onpocreHnsa nogxon Ha MC®OO 9 3a namepBaHe Ha OYAaKBAHUTE KPeaUTHU
3arybu, npu Kouto ce Haumcnasa obesueHKa 33 OYaKBAHM 3arybu npes Lenunsa KMBOT 33 BCUYKMK
TbProBCKM B3eMaHMA U JOTOBOPHU aKTUBM.

3a n3mepBaHe Ha OYaKBaHUTE KpeauTHM 3arybu, TbproBckUTe B3eMaHUA U AOroBOPHUTE aKTUBMU ca
rpynupaHM Bb3 OCHOBAa Ha CMNOAENEHUTE XapaKTEPUCTUKM Ha KPEeAWUTHUA PUCK U [HUTE C
npocpouyne. [loroBOPHUTE aKTUBM Ce OTHACAT A0 HeEM3BbpLIEHATa paboTa U MMaT CbLUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a cbluTe BMaoBe pgorosopu. lopaau ToBa
[PY*KECTBOTO ONpeaens, Ye o4akBaHUTE KpeauTHM 3arybu 3a 2021 r. Ha TbProBCKUTE B3EMaHMA Ca
Pa3yMHO NPUBAUNKEHWNE HA KpeaUTHUTE 3arybu 3a 4O0roBOPHUTE aKTUBM.

[py»KecTBoTO Npu3HaBa B ne4yanbata uam 3arybata — Kato nedyanba munm 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMTE KpeauTHM 3arybu (unm obpaTHO MM Bb3cTaHOBABaHeE). KOorato KOpeKTUBbLT
33 OYAKBAHW KpeauTHU 3arybu e npusHaT npes Apyr BceobxBaTeH A0X0A, BCAKA KOPEKUUA B HETO
ce Npu3HaBa B Apyr BceobxBaTeH 40X0A4,.

He ca u3BbplwBaHM NPOMEHU B METOAO0/NOMMATA U NPEenno/IOKEHUATA, HA KOUTO [pyKecTBOTO e
6a3npano cBOUTE U3UMCAEHMA HA OYaKBaHUTE KpeauTHM 3arybu, [lpy»KecTBoTo 06aye e BKAUYMIO
NPUBAN3UTENHN OLEHKN, NPEANONONKEHUA U NPELLEHKN, cneunduryHn 3a oTparkeHmneto Ha Covid-
19.

BavaHneto Ha COVID-19 naHaemuATa BbPXY BbH3CTAHOBMMOCTTAa Ha B3emaHuATa beue
aHanusMpaHo. [JokaTo MmeToa0/10rMmMTe U NPeAnoNoXKeHNATa, U3NoN3BaHN B 6a30BUTE U3YUCAEHUA
Ha O4YaKBaHWUTE KpeaWUTHW 3arybu ocTaBaT HEMNPOMEHEHW CMPAMO Te3Mu, MNPUNOXKEHWU npe3
npeaxogHata @¢uHaHcoBa roauHa, [py)KecTBOTO € BKAYUAO MPUBAUSUTENHN OLLEHKM,
npeanosioXeHns U NpeueHKu, cneundryHn 3a oTparkeHneto Ha naHaemuaTa ot Covid-19. Mpwu
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M3roTBAHETO Ha Te3n NPUBAUIUTENHU OLEeHKM [py»KecTBOTO e B3en0 nod BHMMaHWe busHeca, B
KOMTO paboTu, Bb3pacToBaTa CTPYKTypa Ha CBOWUTE B3EeMaHMSA U TAXHATa CbMNOCTaBMMOCT C
NpeaxoAHUs nepuog, Coyella AMncata Ha 3HauyuTeNHO B/OlIaBaHe B /IMKBMAHATA NO3MUMA Ha
HEroBUTE KAWMEHTWU, KAaKTO WM NIMNCATa Ha YyAb/XKaBaHE Ha KpeaUTHUTE CPOKOBE CMpsAMO Tesw,
npuaaraHy npes npeaxoaHusa nepuod. Bbnpekn ye He ca yCTaHOBEHM CbLiecTBEHU npobnemu,
CBbP3aHM C Bb3CTAHOBMMOCTTA, Ha/IMLE € PUCK MKOHOMUYECKUAT edekT Ha COVID-19 naHaemusTa
Aa 6bae no-a4bN60K UM NO-NPOABLAXKMTENEH OT 04aKBaAHOTO, KoeTo 6y morsio ga Aoseae Ao Nno-
BMCOKM KpeauTHU 3arybu oT Tesu, moaennpaHu npu 6asosuma caydai.

OmnuceaHe HA (PUHAHCOBU AKMUBU

®UHaHCOB aKTMB ce OTnucBa OT [py)KecTBOTO, KOrato AOrOBOPHMTE MpaBa BbPXy MNapUYHUTE
MoTOLUM OT TO3M aKTWMB MaAeXKMpaT MAM KoraTo [py>KecTBOTO € MPEexBbp/IMA0 Te3n npasa 4pes
COENKA, NPU KOATO BCUYKWU CbLLECTBEHWU PUCKOBE M M3roAum, NPOMU3TUYALLM OT COBCTBEHOCTTA Ha
aKTUBA Ce MPEexXBbP/IAT Ha KynyBaya. Bcako yyacTve BbB Beye nNpexsbpieH GUHAHCOB aKTUB, KOETO
[py*KecTBOTO 3anasBa WM Cb34aBa, Ce OTYMTA CAMOCTOATENIHO KaTo OTAENEH aKTUB WM NacuB.

B cnyyante KoraTo [lpy»KeCcTBOTO € 3ana3un/io BCUYKM UK NO-ToNAMa YacT OT PUCKOBETE U U3rogure
CBbP3aHM C aKTMBUTE, NOCAEAHUTE He Ce OTNMCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME (Npumep
3a TaKMBa CAE/NKM ca Peno caenkuTe — npoaaxkba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpu caenkn, npu Kouto [Apy*KeCTBOTO HUTO 3ana3Ba, HUTO NPEXBbP/A PUCKOBETE U U3rOAUTE,
CBbp3aHM C OMHAHCOB aKTMB, MOCNEAHUAT Cce OTNMCBA OT OT4yeTa 3a GUHAHCOBOTO CbCTOAHME
TOraBa M camo ToraBa, KoraTo [lpyXecTBOTO e 3arybuno KOHTpon Bbpxy Hero. [lpaBata u
3a4b/IKEHMATA, KOUTO [py*KecTBOTO 3ana3Ba B T€3U CaydYan ce OTYUTAT OTAENHO KaTo akTUB MAU
nacus. MNpu caenkun, npu Kouto Apy*KecTBOTO 3ana3Ba KOHTPOJ BbPXY aKTMBA, HEFOBOTO OTYMTaHE
B OTYyeTa 3a PMHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaeneH OT CTeNeHTa, A0
KoATo [lpy*KecTBOTO € 3ana3n/io y4acTUeTO CM B aKTMBA M HOCU PUCKa OT NPOMSAHA B HerosaTa
CTOMHOCT.

Mocnedsawa oyeHKa Ha huHaHcosu nacusu

MocnepgalaTta oueHKa Ha GUHAHCOBUTE MACUBMU, 3aBUCK OT TOBA KaK Te ca bBuamn knacmduumpanHu
NPV NbpPBOHAYa/NIHO NpPU3HaBaHe. [pyXKecTBOTO Knacubumumpa GMHAHCOBUTE CU NACMBU B efHA OT
CnefHUTE KaTeropuu:

lMacusu, omyumadu ro cnpaeednuea cmoliHocm npes neyanbama unau 3aey6ama

MacusuTe ce Knacuduumpart B Ta3n KaTeropmsa, KOraTto Te NPUHLUMUMHO Ca AbPXKaHW C Luen npoaakba
B 6/113K0 6baelle (TbProBCKM 3a4b/IKEHUA) UAK Ca AePUBATUBU (C U3KIOYEHME HA AEpPUBaATUB,
KOMTO e npeaHa3HayeH 3a U e ePeKTUBEH XeAKMUpaLl, MHCTPYMEHT) UK OTroBaps Ha yCA0BMATA 33
nonagaHe B Ta3u KaTeropus, onpeaeneHn Npy NbpBOHAYaNHOTO NpMU3HaBaHe. BcuukM npomeHn B
cnpaBea/iMBaTa CTOMHOCT, OTHACALLM Ce A0 NacuMBW, OTYMTAHM MO CNpaBeasiMBa CTOMHOCT npes
neyanb6aTta unm 3arybata ce oTyMTaT B OT4YETa 3a nevyanbaTta unm 3arybaTta u Apyrusa BceobxsaTeH
[l0X0A, KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

lMacusu, omyumaHu No amopmusupaHa cmoliHocm

BCMUKM 334b/KEHMA, KOUMTO He ca KnacuduLMpaHu B NpeaullHaTa KaTeropuaTa nonaaat B Tasu
KaTeropuaA. Te3n 3a4b/PKEHUA Ce OTYMTAT MO aMOPTM3MPaHa CTOMHOCT NOCPEeACTBOM MEeToAa Ha
epeKTUBHUA INXBEH NPOLLEHT.

EnemeHTnTE, KNacCMPULMPAHN KaToO TbProBCKU U APYIY 3a4b/IXKEHUA OOMKHOBEHO He ce oLeHsABaT
OTHOBO, Tbi KaTO 3a4b/IXKEHUATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U yperKAaHeTo e
KPaTKOCPOYHO.
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B Tasu KaTeropua 0OMKHOBEHO nonagHaT ciegHUTe (GMHAHCOBM MacMBM Ha [pyKecTBOTO:
TbProBCKM 3a4b/IKEHUA, KPEAUTU U 3aeMU, 3a4b/IKEHUA NO JIN3UHTOBM A0OrOBOPU, 3a4b/IXKEHUS
Mo NONyYeHU AEN03UTH, 3a4b/IKEHMA NO LLECUM.

OmnuceaHe Ha hUHAHCOBU nNacueu

JpyecTBoTO OTNMCBA d)MHaHCOB nacue, KOrato A0OroBopHUTE 3a4b/IXEeHUA MO HEero ce noracAr,
M3TEKAT NN 6'b,CI,aT OTMEHEHMN.

PasnukaTa mexay 6anaHcoBata CTOMHOCT Ha OTNMCAaHMA GUMHAHCOB NAacMB WM M3naaTeHaTa
npecTtauus ce npmMsHasa B nevanbata unu 3arybara.

KomneHcupaHe Ha (puHaHCO8 aKkmue U (pUHAHCOo8 nacus

®nHaHCOBUTE aKTUBU U d)MHaHCOBVITe nacnmsn ce KOMNeHcunpat U B OT4YETaA 3a d)MHaHCOBOTO
CbCTOAHME Ce NpPeacTaBA HETHATA CyMa KOraTo:

® 1IMA IOPUANYECKN YIIPANKHAEMO NPABO Aa KOMMNEHCUpa NPU3HaATUTE CYMU; U

® IMa HamMepeHue UK [a ypeam Ha HeTHa 6asa, uan ga peanusmpa akTuMB U eAHOBPEMEHHO
C TOBa [a ypean nacus.

KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTUB M NPU3HAT GUHAHCOB MAcMB M NPeACTaBAHETO Ha
HeTHaTa CTOMHOCT Ce pa3/in4yaBaT OT OTNMCBAHETO Ha GMHAHCOB aKTUB UAM GUHAHCOB NACKB.

MpaBOTO Ha KOMMNEHCUPAHE € IPUANYECKO NPABO Ha ANBKHUK NO AOTOBOP Aa YPean uau no apyr
HauMH A3 eIMMUHUPA LUANATa UM YacT OT CymaTa, AbMXKUMA Ha KpeauTop, Ypes npMcnaaaHeTo ot
Tas3M Cyma Ha Cyma, Ab/KMMa OT KpeanuTopa.

3.7. OcHoBeH Kanutan

OCHOBHMUAT KanuTan e npeacTaBeH Mo HOMWHANHATA CTOMHOCT HA M34aAeHUTe U NAATEHU aKUUM.
MocTbnneHMATa OT WM343AEHM aAKUMM HaAA TAXHATa HOMMHANHA CTOMHOCT Ce OTyuTaT KaTo
NPEMUINHU pe3epBH.

3.8. AMOTH, MALLMHU N CHOPDBKEHUA

MMOTUTE, MaWIMHUTE N CbOPDBLXKEHUATA Ce OTYMTaT NO LEeHa Ha npuaobueaHe, HamaneHa C
HaTpynaHUTE amopTM3auMM U HaTpynaHuTe 3arybu oT obesueHKa, ako MMa TakuBa. LleHaTa Ha
npuaobuBaHe BKAOYBA M PasxoAM 3a NOAMAHA Ha YacTU OT MALWMHUTE U CbOPBIKEHMATA U
pa3xo4u Nno 3aeMu No AbATOCPOYHU AOrOBOPW 3a CTPOMTENCTBO, MPU YCNOBUE, Y€ OTrOBapAT Ha
KpUTepuuTe 3a NpusHaBaHe Ha akTMB. lpu M3BbLPLBAHE Ha Pa3xoAM 3a OCHOBEH MNpernes Ha
MallMHa U/UNKN CbOopbXKEHWNE Te Ce BKAOYBAT B basiaHCOBaTa CTOMHOCT Ha CbOTBETHUA aKTUB KaTo
pa3xoau 3a NOAMsHa, NPU YCIOBME Ye OTroBapAT HAa KpUTEpUUTE 3a NPU3HABAHE Ha aKTUB. Bcuukm
APYr1 pasxoam 3a PEMOHT M NOAAPDBIKKA Ce NPU3HaABaT B OTYETa 33 A0OXOAMUTE B NEpMoa, B KOUTO
Ca U3BbPLUEHMN.

AmopTu3auumnTe ce U3YUCNABAT Ha 6a3a Ha AnHelnHuA MEeTOo, 3a CPOKa HA None3HnA XKMUBOT Ha
dKTUBUTE, KOUTO Ca onpeaeneHn Kakto cheasa:

MalmnHK, CbopbKEHUA U 060pyaBaHe 5 rogunu

MMOT, MalnHa 1 CbOpbKEHME Ce OTNUCBA NpU NpogarkbaTa My MM KOraTo He ce 04aKBAT HUKAKBU
6baelwm MKOHOMUYECKM M3rogM OT HEroBOTO WM3MOA3BaHE MAM MpU OCBOOOXKAaBaHe OT Hero.
Meyanbute nnn 3arybute, Bb3HMKBALLM NPU OTNMCBAHETO HA aKTMBA (NpeAcTaBAABaALLM PA3IMKaATa
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mexay HeTHuTe nocCTbnieHuA OT npop,a>K6aTa, dKO MMa TaKuBa, U 6anaHcoBaTa CTOMHOCT Ha
aKTMBa) Ce BK/IKOYBAT B OTHETA 3a 40X04UNTE, KOrato aKTUBDBT 6'b,Cl,e OoTnUnCaH.

B Kpaa Ha BcAka PpuMHaAHCOBa rogMHa ce U3BbpLUBA Npernes Ha oCTaTbYHUTE CTOMHOCTU, NOE3HUSA
YKMBOT U NpUAAraHUTE METOAMN Ha aMOPTM3aLMA Ha aKTMBUTE M aKO OYaKBAHMATA Ce pa3anyaBaT oT
npeaxoaHuTe NpubAM3UTENHM OLEHKU, MOCAEAHUTE Ce MPOMEHAT B 6baeLLm nepnogm.

3.9. O6e3ueHKa Ha HepUHAHCOBU AaKTUBU

Kbm BCAKa oT4yeTHa AaTa, [py*KecTBOTO OUEHABA AN CbLLECTBYBAT MHAMKALMM, Ye JAAEH aKTUB e
obe3ueHeH. B cnyyal Ha TakMBa MHAMKALMKW UM KOTATO Ce M3MCKBA eXKerofeH TecT 3a obesueHKa
Ha JdageH akTue, [py)KecTBOTO onpedens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTuUB.
Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa € MO-BMCOKAaTa OT cnpaBedsnBaTa CTOMHOCT, HamaseHa ¢
pa3xoauTe 3a npogarkba Ha akTMBa WMAM Ha obeKTa, reHepupall napuyHu notoumn (OFMNM) u
CTOMHOCTTa My ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT ce onpeAena 3a OTAEeNeH aKTUB, OCBEH B
CNyyan, 4Yye npu M3MOA3BAHETO HAa aKTUMBA He Ce reHepupaT NapuMyHM NOTOLM, KOWUTO Aa ca B
3Ha4YMTe/IHa CTeNeH He3aBUCUMMU OT MAPUYHUTE NOTOLM, FEHEPUPAHU OT APYrN aKTUBU U TPYNU
OT aKTuBM. KoraTo 6anaHcoBaTa CTOMHOCT Ha AageH aktms unam OITIIM e no-BMCOKa OT HerosaTa
Bb3CTAaHOBMMA CTOMHOCT, TOW Ce cuMTa 3a obe3ueHeH U banaHcoBaTa My CTOMHOCT ce HamansBea Ao
HerosaTa Bb3CTaHOBMMA CTOMHOCT.

Mpw onpeaensaHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTMB, O4aKBaHUTE ObaeLM NAPUYHN NOTOLM ce
ANCKOHTMPAT A0 TAXHATa cerawHa CTOMHOCT KaTo ce M3N0A3Ba HOPMa Ha AMCKOHTMpaHe npeam
AaHbLUM, KOATO OTpa3ABa TeKyliaTa NasapHa OUEHKA Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO U
cneundmyHMTE 3a aKTMBa puckose. CnpasepgnnBaTa CTOMHOCT, HamasieHa C pa3xoauTe 3a
npogaxkbata ce onpesenaHeTo Ha 6a3a HAa CKOPOLWHWM NA3aPHU CAENKW, aKO MMA TakuBa. AKo
TAaKMBA CAENKM He MoraT ga 6baat nageHTMdmunpaHu, ce npunara NoAXo4AL, MOAEN 33 OLEHKa.
HanpaBeHuTe n3uncneHns ce NOTBbPKAABAT Ype3 U3MN0I3BAHETO HA APYrM MOLENN 33 OLLEHKA Uaun
APYTY HaZIMYHU M3TOYHUUM Ha MHbOpMaLMA 33 CNpaBeAavnBaTa CTOMHOCT HA aKTUB WAM O6EeKT,
reHepupaL, NapuyHM NOTOLM.

MN3uncneHunaTa 3a obesueHka ce 6asnpaTt Ha NoAPO6bHM BIOAKETU M NPOrHO3HU KaKyNaLuKn, KOUTO
ca M3roTBeHW NooTaenHo 3a Bceku OITIM, KbM KOWTO ca pasnpeneneHyu MHAMBUAYA/NHU aKTUBM.
Te3n 6104KeTM U NPOrHO3HM KanKynauum obMKHOBEHO NOKPUBAT NepMoA OT NeT roguHu. Mpu no-
ABbATM Nepuogm ce U3UMCAABa MHAOEKC 33 AbArOCPOYEH pacTeX M TOM ce npwunara cneg nertara
roavHa Kbm 6baeLmTe napMyHn NoToum.

3arybute oT obe3ueHKa ce NPU3HaBaT KaTo Pasxoan B OTYETA 3a AOXOAMUTE KaTo ce Knacuduumpar
no TAxHaTa PpyHKLMA CbobpPa3HO M3N013BaHETO (NpeaHa3sHaYeHneTo) Ha obe3LeHEeHNs aKTUB.

KbMm BCAKa OoTYeTHa AaTa, [py*KecTBOTO NpeLeHsaBa A4anu CblLeCcTBYBaT MHAMKALMU, Ye 3arybaTta oT
obe3ueHKa Ha aKTMB, KOATO e NPU3HaTa B NPeAXoAHM Nepuoan, MOXKe BeYe Aa He CbLLecTBYBa UK
NMbK fga € Hamanana. AKo cbliecTByBaT MOA0OOHM MHAMKauMK, [pyKecTBOTO onpepens
Bb3CTAHOBMMATA CTOMHOCT Ha aKTMBA WM Ha 0OEeKTa, reHepupal, napuMyHn notouu. 3arybata ot
obe3ueHKa ce Bb3CTaHOBABAa 06pPATHO camo ToraBa, KOraTo € HacTbiuna nNpomsaHa B
NpPMOAN3UTENHUTE OLEHKW, M3MOA3BaHM NpU onpedensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha
aKTUBa, cnej NPu3HaBaHETO Ha Noc/aedHaTa 3aryba ot obe3ueHKa. Bb3cTtaHoBABaHeTO Ha 3aryba oT
obe3UeHKa e orpaHMyeHo, Taka ye GanaHcoBaTa CTOMHOCT Ha aKTMBA Aa He HaABMLWABa HWUTO
HerosaTa Bb3CTaHOBMMA CTOMHOCT, HMTO Ja He HaaBulwaBa b6anaHcoBaTa CTOMHOCT (cnep,
npucnagaHe Ha amopTU3auus), KOATO Lewe ga 6bae onpeaeneHa, ako He e buia npusHaTa
3aryba oT obe3uUeHKa 3a aKTMBa B npeaxoAHUTe roAMHU. Bb3cTaHoBABaHeTO Ha 3aryba ot
obesueHKa ce Npu3HaBa B OTYETa 3a AoxoauTe.
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3.10. MapuyHKM cpeacTBa M NAapPUYHN €KBUBAJIEHTH

NapuyHnTe cpeacTBa M KPAaTKOCPOUHUTE Aeno3uUTU B 6anaHca BKAOYBAT napunyHn cpeacrtea no
H6aHKOBM CMETKHN, B 6pof/i M KPAaTKOCPOYHU AeNO3UTKN C YETBBPTOHAYANEH NagexX OT TPU uam no-
MaslKoO meceua.

3a uennte Ha oT4eTa 3a NnapuyHuTe noTtouu, napundHutTe cpeacrtsa U NaApUYHUTE €KBUBANIEHTU
BKIHOYBAT NapUyHUTE Cpeactea U NapnUdHM eKBNBaNEHTU, KaKTO TE Ca I,Cl,e(j)MHMpaHl/l no-rope.

4, I'Ipomel-m B cHeTOBOAHUTE NOJIUTUKUN U OonoBeCcTABaHUA

4.1. HoBu cTaHAapTv, U3MeHeHua n pasdacHeHmna kem MCOO, KouTo ca Bnes3nu B cuna ot 1
AHyapu 2021 r.

CueTtoBOgHUTE MOAUTUKM Ha [py*KecTBOTO Ca nocnegoBaTenHUM C Te3n, npuaaraHm npes
npeaxogHUA OoTYETEH Mepuoa, C U3KAKUYEeHUEe Ha cnegHute nameHeHun MCOO, sb3npuetm ot 1
AHyapu 2021 r.:

3a nbpen nbT Npe3 2021 rogmMHa ce npuaarat HAKOM M3MEHEHUA U PasACHEeHWA, HO Te HAmaT
BIMAHWE BbPXY PUHAHCOBMS OT4yeT Ha [pyrKecTBOTO. [pYy)KEcTBOTO He e Npueno CTaHAapTw,
pPasACHEHUA UIN N3MEHEHMA, KOUTO ca NYBAMKYBaHWU, HO BCE OLLE He ca BNe3u B cuna.

Pedopma Ha pedepeHTHUTE NOKa3aTeNn Ha IMXBEHUTe npoueHTn — Pasa 2 - MCH0 7, MCPO 9,
MC®O0 4, MC®HO 16 n MCC 39 (U3meHeHUA)

Mpe3 asryct 2020, CMCC nybaukyBa Pedopma Ha pedepeHTHUTE MNOoKasaTenu Ha JMXBEHUTE
npoueHTn — ®aza 2 - MCPO 7, MCPO 9 n MCC 39, npukaouBankm cBoAaTa paboTta B OTroBop Ha
pedopmaTa 3a IBOR. N3meHeHUATa npenocTaBAT BpeMeHHU obaeK4YeHusA, KOMTO ce OTHACAT A0
epeKTnTe OT PUHAHCOBATA OTYETHOCT, KOraTo MeXAyb6aHKOBUAT nxeeH npoueHT (IBOR) ce 3ameHn
C antepHaTmBeH no4ytn 6e3 puckoB nuxeeH npoueHT (RFR). Mo KOHKPeTHO, W3MeHeHUATa
npeasu»KAaT NPaKTUYeCcKM HAaCOKMU, KOraTo ce OTYUTAT MPOMEeHUTe B OCHOBATa 3a onpejensaHe Ha
AOrOBOPHUTE MAPMYHM NOTOLM NO PUHAHCOBUTE AaKTUBM U NACUBU, Aa Ce U3UCKBA KOPUTMPAHe Ha
edeKTUBHNA NUXBEH NPOLLEHT, EKBMBANEHTEH HA ABWMXKEHWEe Ha MnasapeH NMxBeH npoueHT. Cbluo
TaKa, M3MeHeHUATa BbBeXAaT YyNeCcHeHWe 3a NpeKkpaTABaHe Ha Xed B3aUMOOTHOLLEHUAT],
BKNOUYUTENHO BPEMEHHO 0cBObHOXKAaBaHe OT HeobxoAMMOCTTA Aa ce cna3BaT M3UCKBAHETO 3a
oTAenHo naeHtuduumpaHe, korato RFR MHCTpymeHTa e onpeaeneH KaTo XeAXUpaHe Ha PUCKOB
NHCTpymeHT. OcBeH ToOBa, M3MeHeHuATa B MC®PO 4 ca npeaHasHayeHM [a NO3BOAAT Ha
3aCTpaxoBaTennTe, KouTo Bce oue npuaarat MCC 39, ga nonyyat cblmTe 0bneKYeHMA KAaTo Tesu,
npeasuaeHn B U3MeHeHuaTa, HanpaseHn B MCPO 9. Uma n nsmeHeHna Ha MCPO 7 duHaHcoBMU
NHcTpymeHTH: OnoBecTABaHUA, 33 Aa Ce Aafe Bb3MOXHOCT Ha noTpebutennTte Ha PpUHAHCOBMU
oTyeTM pga pasbepaT edekta OT pedopmaTta Ha pedepeHTHUTE JIMXBEHU MPOLLEHTU BbPXY
bVHaHCOBUTE WHCTPYMEHTM M CTpaTerMAta 3a YnpasB/ieHMe Ha puUCKa Ha [pyKecTBOTO.
M3meHeHUnATa BAM3AT B CUAA 3a FOOMLLIHM Nepuogm, 3anoysawm Ha mam cnen 1 anyapu 2021 r.
MpunaraHeTo e cbC 3agHa AaTta, HO [py)KecTBOTO He € AJbXKHO [Aa Npensvmciasa NpeauLiHu
nepuogn. Bb3npuemaHeTo Ha W3MEHEHWATa He e OKa3ano BAMAHME BbpXy ¢PUHAHCOBOTO
CbCTOAHME UM pPe3yNTaTUTe OT AENHOCTTa Ha [lpy»KecTBOTO

4.2. NybanKyBaHW CTaHAAPTU, KOUTO BCE OLLE He Ca B CM/1A U He Ca Bb3MNPUETU NO-PaHO

Kbm pgatata Ha ogobpeHune Ha To3M GMHaAHCOB OTYET ca Ny6ANKYBAaHN HOBM CTaHAAPTU, USMEHEHUA
M Pa3ACHEHMA KbM CbLLECTBYBALLM BeYye CTaHAAPTH, HO He ca BNE3/IM B CU/IA WM He ca NPUETU OT

15



CTOK ITAFOC AA

MezxanaeH PUHAHCOB OTYCET 32 IIbpBO TpuMeceure 2022 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

EC 3a puHaHcoBUA nepuog, 3anoysaly Ha 1 aHyapu 2021 r., U He ca 6UAM NPUNOXKEHW OT NO-PaHHa
AaTa oT [lpy»KecTBoTo. He ce o4yaKBa Te Aa MMaT CblecTBEH epeKT BbpXy GPUHAHCOBUTE OTYETU Ha
[py»KecTBoTO. PHbKOBOACTBOTO OYaKBa BCUMYKW CTAaHO4APTU U U3MEHeHus ga 6baat npuetn B
cyeToBOAHATa MOAMTMKA Ha [lpy»KecTBOTO Npe3 MbpBMA Nepuoa, 3ano4ysall cnef partata Ha
B/IN3aHETO UM B CUNa.

lMpomeHUTe ca CBbP3aHM CbC CNeHUTe CTaHAAPTH:
e MC®O 17 3actpaxosatenHu gorosopu B cuna ot 1 avyapm 2023 r,;

e WN3meHeHna B MCC 1 MNpeactaBAHe Ha GMHAHCOBKU oTyeTH: KnacudpuKauma Ha nacusute
KaTo TEKYLLM N HETeKyLWHN , B cmna oT 1 aHyapu 2022 r.;

®  |I3meHeHua Kbm MCPO 3 BusHec kKombuHaumm, MCC 16 MIMOTH, MalIMHMU U CbOPbXKEHUS,
MCC 37 NpoBun3nmn, ycNoBHU 3a4bXKEHNA N YCNOBHU aKTUBM B cuna oT 1 aHyapu 2022 r.;

e [oauwHn nogobpenua 2018-2020, B cunia oT 1 AaHyapu 2022 r., Bce OlLe He ca Npuetn ot
EC;

4.3. lpomMeHM B cHETOBOAHATA NOAUTHKA

Bb3npueTaTa cueToBOAHA NOAUTMKA € NOC/eA0BaTe/IHA C MpMAaraHaTa npes npeaxoAHaTa roauHa.
5. CbLecTBeHU CYETOBOAHU NPeLeHKU, NPUBIU3UTENIHU OL,EHKU U NPEeANoNoXKeHuUn

M3roTBAHETO Ha ¢GMHAHCOBMA OTYET Hanara pPbKOBOACTBOTO [Aa HAMpaBuM NPELEHKW,
NPUBAN3UTENHU OLLEHKM U MPenno/IOKEHUA, KOUTO BAMAAT BbPXYy CTOMHOCTTA Ha OTYETEHUTe
aKTMBM W MACMBM, M OMOBECTABAHETO HA YC/0BHM MACMBM KbM OTYETHATA AaTa, KaKTO U BbPXY
OTYETEHWUTE MPUXOAM M pPasxoan 3a nepuoga. HecurypHocTuTe, CBBP3aHW C HanpaBeHUTe
NPeAnoNOXEHNA U NPUOBANIUTENHN OLEHKN BUXa MOrAN Aa AoBeAaT A0 GaKTUYECKM pesynTaTw,
KOUTO A3 M3MCKBAT CbLUECTBEHN KOPEKLUMM B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU WU
nacueu B CNeABaLLyM OTYETHU NEPUOAM.

Mpu npwunaraHeTo Ha Bb3NPUMETUTE CYETOBOAHM MONAUTUKM, PHKOBOACTBOTO Ha [pyKecTBoTo e
HanpaBWAO cnegHUTe NPeLeHKM, KOMTO UMAT HaN-CbLeCcTBEH ePeKT BbPXY CYMUTE, NPU3HATU BbB
d1HaHCOBMA OTYET:

MNpubAnsnTenHn oueHKU u NpeanonoXKeHus

OCHOBHUTE NPeAno/IoKeHUA, KOUTO Ca CBbP3aHW C Obaewmn n ApyrM OCHOBHWU WM3TOYHWULM HA
HECUrypHOCTU B NPUBAU3UTENHUTE OLEHKM KbM AaTata Ha 6anaHca, M 3a KOMTO CblLECTBYBA
3HauYUTE/NIEH PUCK Aa A0BeAaT A0 CbLLECTBEHU KOPEKLUMM B BanaHCOBUTE CTOMHOCTM HA aKTUBUTE U
nacusuTe Npes ciefBalina OTYETEH NepMos, ca NOCOYEHMU NO-A0AY:

5.1. Mones3Hun }XKMBOTU HA UMOTU, MALUUHU U CbOPBIKEHUA, U HEMATEPUANTHU AKTUBU

®UHAHCOBOTO OTYMTAHE HA MMOTUTE, MALMHUTE U CbOPDBXKEHUATA, U HEMATEPUANHUTE aKTUBMU
BK/IIOYBA WM3MON3BAHETO Ha NPUBAUBUTENHU OLEHKM 33 TEXHWUTE OYaKBAHW MONE3HM KMBOTU WU
OCTaTbYyHU CTOMHOCTW, KOUTO ce 6asmMpaT Ha NpPeueHKM OT CTpaHa Ha PbKOBOACTBOTO Ha
OpyxectBoTo. MHPoOpMaumsa 3a NONE3HUTE KMBOTU Ha MMOTM, MAWMHU U CbOPBKEHUA U
HemaTepuanHu aKTUBM e npeactaBeHa B benerkka 3.8.
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5.2. O6e3ueHKa Ha B3eMaHus

[pyKecTBOoTO M3M0/13Ba KOPEKTMBHA CMeETKa 3a OTYMTaHe Ha NpoBM3MATA 3a o0be3ueHKa Ha
TpyAHOCbOMpaemMn w Hecbbupaemum B3eMaHWss OT KAWEHTU. PbKOBOACTBOTO nNpeLeHsBa
a[eKBaTHOCTTa Ha Ta3u NpoBM3MA Ha 6a3a Ha Bb3PACTOB aHANM3 HA B3EeMAHWATA, UCTOPUYECKU
ONUT 33 HMBOTO Ha OTNUCBAHe Ha Hecbbupaemu B3eMaHMA, KaAKTO W aHaAM3 Ha
NNaTeXocnocobHOCTTa Ha CbOTBETHUA KNMEHT, MPOMEHM B AOrOBOPEHUTE YC/IOBMA HA NAaLaHe U
Ap. AKO PUHAHCOBOTO CbCTOAHME W pe3ynTaTM OT AeNHOCTTa Ha KAMeHTUTe ce BaowaT (Hag,
OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo TpsAbBa Aa 6baaT OoTNMCaHWM Npe3 c/eaBallu
OTYETHM Nepunoan, moxe Aa 6bae No-rofama OT o4aKBaHaTa KbM AaTtaTta Ha 6anaHca. Kbm 31 mapTt
2022 r. Han-pgobpaTa npeLeHKa Ha PbKOBOACTBOTO 3a HeobxoaMmaTta obesueHKa Ha B3eMaHUATa
Bb3/1M3a Ha 0 xua. nB. (2020: 0 xun. n..).

Kbm 31 mapT, Bb3pacCTOBMAT aHaAM3 Ha TbProBCKMTE B3eMAHMA, KOUTO He ca obesueHeHu, e
npeacraseH B Tabauuata no-gony:

Hu1TO NnpocpoyeHn,
0O6ulo HWUTO 06e3LEeHeHM MpocpoyeHun, Ho HeobesueHeHN
30-60 gHun Hap 365 gHu
‘000 ns. '000 ns. ‘000 ns. ‘000 ns.
2022 9 9 - -
2021 9 9 - -

6. BbeneXXKu no puHaHCOBUTE OTYETHU

6.1. UMOTH, MaLLMHU U CbOPBIKEHUA

‘000 ns. 3emu MawunHu obLUOo

KpaiiHa HeTHa 6anaHcoBa CTOMHOCT Kbm 31-12-2020 5,883 - 5,883
CTOMHOCT nnun npeoLeHeHa CTOMHOCT 5,883 52 5,935
MpoaaneHn akTueu (2,466) (2466)
HaTpynaHa amopTtusauus - (52) (52)
HeTtHa 6anaHcoBa CTOMHOCT Kbm 31-12-2021 3417 - 3417
MNMpeoueHbYeH peseps 199 199
CTOMHOCT nan npeoLeHeHa CTOMHOCT - 52 52
MpoaaaeHn akTnBM -

HatpynaHa amopTunsauus - (52) (52)
HeTHa 6anaHcoBa cToiiHOCT Kbm 31-03-2022 3,616 - 3,616

3emnTe Ha APYKECTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3ABUCUMU OLLEHUTENMN.
M3non3BaHMAT METOL € METOALT HAa Na3apHUTE aHAN03M.

OTyeTHaTa CTOMHOCT Ha HAaMB/IHO aMOPTU3MPAHU MMOTU, MALUMHU U CbOPBIKEHUA, U3NON3BAHU B
AENHOCTTa HA APYKECTBOTO €e:

31.03.2022 31.12.2021

‘000 nB.. ‘000 ns..

OTyeTHa CTOUHOCT 52 52
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6.2. AbNroBM MHCTPYMEHTU, OTYMTAHU N0 aMOPTU3UPAHA CTOMHOCT

31.03.2021r. 31.03.2021r. 31.03.2021r. 31.12.2021 31.12.2021 31.12.2021
‘000 nB.. ‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns.

KpeauTtu 1 3aemu, OTYUTAHM NO aMOPTU3UPAHA CTOMHOCT - HETEeKYLLMU
naBHMUa Jlnxea O6uo naBHMUa Jlnxea O6buo

B3emaHuna no

Kpeamutn u

3aemu oT 9 - 9 9 - 9
HeCBbp3aHU

nnua

Hauncnenu

obe3ueHKn

BsemaHusa no

Kpegutu n

3aemm ot 9 - 9 9 - 9
HecBbp3aHu

Anua HeTo

LpyKecTBoTo MMa CK/ItOYEH AOrOBOP 3@ 3a€M B Ka4eCTBOTO My Ha 3aemopaten ot 28.07.2021 r. 8
pa3mep Ha 9 000 nB., AMxBa B pa3amep Ha 3 % roanLWHO N KpaeH CPOK 3a noracasaHe 31.12.2024 r.,
C Uen nonyyaBaHe Ha AONbAHUTENIEH A0X04. 3aeMbT He e obe3neyeH.

6.3. PMHAHCOBU MHCTPYMEHTU, OTYMTAHU NO CnpaBesIMBa CTOMHOCT npe3 nedvanbata mam
3arybara
Ctok NMnwoc“A, ydyacTBa B noAanucKata 3a nNyb6/AMYHO npeasaraHe Ha emuUcua BapaHTUM OT
,Cobapma“All, Kato Ha 22.12.2021r. 3anuca 233 475 /pBecta Tpuaecer U TPU XUAAaW
YeTUPUCTOTUH cedemaeceT U net/ 6poa BapaHTM oT emuteHT: ,Codpapma“All, emucua: ISIN
KoA4:BG9200001212, Ha cToiHocT 72 381 /cegempaeceT v ABe Xunaam Tpucta ocemaeceT u eguH/
neBa. ToprosuAta Ha bPb ¢ TAx 3anoyHa Ha 25.01.2022 .

6.4. Napu 1 napuyHM noToum

I'Iapu U NapU4YHN eKBUBAJNIEHTU

31.03.2022 31.12.2021
‘000 ns. ‘000 ns.
MapuyHM HaNMYHOCTU NO 6Ee3CPOYHU AEeMNo3nUTU - B N1eBa 3,564 303
MapnyHM HaAnYHOCTK B Bpoli - B NeBa - -
obuwo 3,564 303

Kbm 31.03.2022 r. cnpaBegsmBaTa CTOMHOCT Ha NapuUYHUTE CPEACTBA U KPAaTKOCPOYHU AEMNO3UTH €

3,564 xun. nB. (2021 r.: 3739 xun. nB.).
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MapuyHKM NoTOLUM OT onepaTUBHATa AEeAHOCT

31.03.2022 31.03.2021
‘000 ns. ‘000 ns.
MocTbnaeHnA OT KANEHTH - -
MnawaHns Ha A0CTaBYNLM (168) (9)
MnawaHns KbM NEPCOHaN U OCUTYPUTENHN NHCTUTYLUN (4) (3)
MnawaHna U Bb3CTaHOBABAHWUA Ha AaHBLUM — HETHO - -
MonyyeHn nnxemn - -
Apyrn nocTbnieHusa/nnawaHna oT onepaTMBHa AeNHOCT (3) -
HeTHM napuyHM NOTOUM OT ONepaTUBHU AENHOCTU (175) (12)
Map1yHM NOTOLM OT UHBECTULIMOHHA AeiHOCT
31.03.2022 31.03.2021
‘000 ns. ‘000 ns.
MapuyHM NOTOLM, CBBP3AHU C NPEAOCTAaBEHN 3aeMU U peno - (100)
CAENKn
HeTHM napuyHU NOTOLUM OT MHBECTULMOHHU AEMHOCTU - (100)
MapuyHm noToum ot pMHacoBa AEAHOCT
31.03.2022 31.12.2021
‘000 ns. ‘000 ns.

MapuyHKM NOTOLM, CBBP3aHM C NPEeA0CTaBEHM 3aEMMU

MapuyHM noToum OT 3aKyneHn OUHAHCOBM aKTUBKM 3a
TbpryBaHe

HeTHM NnapuyHK NoToum oT GUHAHCOBU AEAHOCTH

6.5. CobcTBeH Kanutan

OcHOBeH KanuTan

OCHOBHUAT KanuTan Ha apyxectsoto e 4,809,450 nesa, pasnpeaeneH B 4,809,450 6pos
NOMMEHHM, 6e3HaNNYHKM, C NPABO Ha rnac akuum ¢ HommHan 1 (eauH) nes BcAKa. KanutansT e

n3uAN0 BHECEH.

2022 (6p.)

2021(6p.)

Bpo# aKLMK, HANBAHO NAATEHWU B KpasA HA rogMHaTa

4,809,450

4,809,450

OcHOBHa HeTHa neyan6a Ha aKuua

OcHoBHa HeTHa ne4yanba Ha akuuA e M34YMCNEeHa KaTo ce pasgeny nedanbaTa, oTHacsaWwa ce Ao
cobcTBEHMUNTE, Ha cpeaHonpeTerneHMa 6pot OOMKHOBEHW aKuuu npe3 nepuoa, KaTo ca
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N3KNIOYEHN OOUKHOBEHUTE dKUMU, U3SKYNEHWN OT OPYyXKeCTBOTO U AbPKaHU KaATO WU3KYNEHU

CO6CTBEHM aKUunn.

31.03.2022 31.12.2021
‘000 ns. ‘000 ns.
MNeyanba 3a akUMOHepUTe 16 815
MNeyanba oTyeTeHa B Apyr BceobxBaTeH A0X0A4, - 199
obuwo 16 1014
CpegHonpeterneH 6poit 06MKHOBEHW aKuumu (xun) 4,809 4,809
HeTHa neyan6a/3aryba Ha aKuma 0.003 0.21
Hepa3npegeneHa neyanba / HaTpynaHa 3aryba
‘000 ns.
Kbm 31 pekemspu 2020 (291)
MNeyanba 3a nepuoaa 815
Kbm 31 pekemspu 2022 524
MNeyanba 3a nepmoaa 16
Kbm 31 mapr 2022 540
Apyru pesepsu
NPeoLLeHKM Ha ob6wwo
3emu
‘000 ns. ‘000 ns.
Kbm 1 aHyapm 2021 1,672 1,672
NMpomaHa B pesepsa 199 199
Kbm 31 pekemspu 2021 1,871 1,871
NMpomaHa B pesep.a - -
Kbm 31 mapt 2022 1,871 1,871
6.6. TbproBcKkM M Apyru 3aabNXKeHuA
31.03.2022 31.12.2021
‘000 ns. ‘000 ns.
3a4b/IKeHUA KbM 40CTaBYMLM 10 166
TekyLwm Bb3HarpaxkaeHus 3 1
Kbm ocuryputenHm npegnpusatua - -
Apyrn 3agbnKeHna — npefoCTaBeHn rapaHum ot YaeHose Ha C/, 3 3
JaHbyYyHM 334bNXKEHMA — 32 KOPNOPATUBEH AAHDBK 62 62
(o]:1110) 79 232
6.7. MNpuxoaun
31.03.2022 31.03.2021
‘000 ns. ‘000 ns.

Mpuxoam oT Haemu Ha 3emefesicka 3ems

Apyrv npuxoau

Mpuxoan ot Nnpoaaxkba Ha aKTUBMK

O6wo npuxogu
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6.8. Apyrn duHaHcoBM npuxoaun

31.03.2022 31.03.2021
‘000 ns. ‘000 ns.
MoNOXUTENHW PA3NNKM OT onepauum ¢ GUH.MHCTPYMEHTHU 37
6.9. Pa3xoau 3a BbHLIUHU YCAYIU
31.03.2022 31.03.2021
‘000 ns. ‘000 ns.
KoHcynTaHTCKM ycnyru (3) (2)
TaKkcun (3) (4)
HoTapunanHu Takcm (5) -
Apyrv yenyru (1) (2)
06,0 pa3xoau 3a BbHLUHU YCAYTU (12) (8)
6.10. Opyru pa3xoau
31.03.2022 31.03.2021
‘000 ns. ‘000 ns.

banaHcoBa CTOMHOCT Ha npoaageHnNTe aktnueu

Opyrn drHaHcoBM pa3xoam

(3)

[pyru pasxoam- HeycTolKa no 4orosp

Apyru pasxogm — nnateHn ganvum no SMAT

(2)

(3)

(2)

Ha 23.12.2021 r. e ckatoYeH NpeaBapuTesieH A40roBop 3a NOKyNKo-npoaaxkba Ha HeABMMKUM MMOT
¢ JAT-Mapun EOO/J, HO Ha 29.12.2021 r. e HanpaBeHO criopasymeHe 3a pa3BasiaHe Ha cAaefKaTa u
cboTBeTHO CToK natoc ALl TpAabBa Aa NnaTh HEYCTOMKA NO pa3BasieHUA A0roBop. Tasn HeyCTOMKa e

OTpaseHa B 0T4YeTa 3a neyanbaTa u 3arybaTa KaTo Apyrv pasxogm.

Ha 29.12.2021 r. e CKAlOYEH aHEKC KbM O0roBOpa 3a Haem Ha 3emepnencka demsa mexay CTok
natoc A n ArB KbmnaHu OO/], c KOMTO ce NnpeKpaTABa NpeaBapuUTeNHO A0roBopa 3a Haem n CToK
natoc Al ce 3aabnKaBa ga NaaTu HEYCTOMKaA, KaTo obe3leTeHne 3a NPUYMHEHUTE Bpeam, 3aryou
M NponycHaTK nonsu. Tasm HeycToMKa e OTpaseHa B OTYeTa 3a neyanbarta v 3arybaTta KaTo Apyru

pasxoau.

6.11. Joxoaun Ha nepcoHana

Kbm 31 mapT 2022 roamHa 6posT Ha HaeTuTe Anua B ApyxecteoTto e 1 (2020 rogmHa : 1).

Pa3xoau 3a HaeTn Mua

31.03.2022

31.03.2021
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‘000 ns. ‘000 ns.
Pasxoau 3a 3annaT u Apyru Bb3HarparkaeHus (5) (3)
Pasxoau 3a ocUrypoBKM (1) (1)
OobLO (6) (4)

MonuTtmkata 3a Bb3HarpaxkaeHuAaTa Ha [pyxKecTtBoTo ce paspabotBa M npuema oT CbBeTa Ha
AVNPEKTOPUTE U KOraTto € NoaxoAAllo, C eKcnepTn B 06/1acTTa Ha YOBELWKUTE pPecypcu, KOUTO
nputexasat HeobxoanmaTa KBanudukauma n GyHKUMOHANHA HE3ABUCMMOCT, C Len rapaHTupaHe
Ha o06eKTMBHA npeueHKa 3a uenecbobpasHOCTTAa Ha MNOAUTMKATA 33 Bb3HArparkAeHwus,
BKAOUUTENIHO Ha nocneauumnTe 3a pUCKA U ynpasaeHMeTo Ha pucka. MNpes 2021 r. He ca Non3BaHU
yCAYruTe Ha BbHLUHW eKcnepTy.

Mpe3 oTYETHUAT Nepuog, [pyKecTBOTO HE € U3NNALLAN0 NPOMEHINBO Bb3HArpaXKaeHUe, KakTo U
NPOMEHNNBO Bb3Harpa*kAeHWe, KOETO Ce OCHOBABa BbPXY MPaABOTO 3a MOJiyYaBaHe Ha akuUK Uan
onuuu.

MonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJIKOC Al e AoCTbNHA Ha MHTEPHET CTPaHMLATa Ha
Apyrectsoto: www.stockplus.org

Mpwn HanpaBeHUTe npernegm Ha NOJAUTUKATA 3@ Bb3HarpaXKaeHuATa, 3a CNa3BaHe M NpunaraHe Ha
HOPMaTUBHUTE U3BUCKBAHWNA, HE Ca KOHCTAaTUPAHU HEPEAHOCTHW.

6.12. JaHbuyHU edeKTH, CBbP3aHMU C KOMMOHEHTUTE Ha APYrua BceobxBaTeH Aoxop,
31.03.2022 31.12.2021
Cyma | gaHbueH cyma cyma AaHbYeH cyma
npean | (pasxoa)/ | HeTHO npean | (pasxoa)/ | HeTHO oT
OaHbBK | u3roaa oT OAHBK n3roaa OaHBK
OaHBK
Meyanbu OT NPeoLEHKM Ha 1,871 187 1,684 1,871 187 1,684
UMOTH
O6wo apyr BceobxsateH 1,871 187 1,684 1,871 187 1,684
poxoa
7. Cpenku cbC CBbp3aHM MLa
Mpe3 oTYEeTHMA Nepmoa ca U3BBPLUEHU CAeaHUTE CAENKM CbC CBBP3AHM NLa:
KNno4oBUAT ynNpaBaeHCKU NepCcoHan BKAOYBA YleHoBe Ha CbBET Ha gMpeKTopuTe.
Caoenku ¢ KNKYO0B ynpas/IEHCKU NepcoHan 31.03.2022 31.12.2021
‘000 ns. ‘000 ns.
HauncneHun KpaTKOCpOYHU Aoxoam 5 3
HeusnnateHu cymun NoO KPAaTKOCPOUHU A0X0AMU 3 1
LApyrn 3agbaKeHna — npeoCcTaBeHmn rapaHum ot yaneHose Ha C 3 3
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8. YnpaBneHue Ha PUHAHCOBUA PUCK
8.1. dakTopu 3a PUHAHCOB PUCK

[eHocTUTe Ha APY)KeCTBOTO Ca W3/I0XKEHM Ha HAKO/MKO (GMHAHCOBM pUCKa: NasapeH
(BKNOUMTENHO NMXBEH, Ha CNpaBeA/MBaTa CTOMHOCT Ha JIMXBEHUTE pPaBHMLWLA, Ha MNapuUYHUTE
noTouM M LEHOBWU), KpeauTeH M nukeuaeH. Obuwata nporpama Ha pPbKOBOACTBOTO ce GoKycupa
KbM HenpeasuauMMocTTa Ha ¢UHAHCOBWUTE Masapu M TbPCM HaAuMH 33 MUHMMMU3IUPAHE Ha
noTeHunanHuTe epekTn Bbpxy PUHAHCOBOTO NpeacTaBAHE Ha APYKECTBOTO.

YnpaBneHMeTO Ha PUCK Ce OCbLLEecTBABaA OT OTAEN NO NMKBMAHOCTTA NO NOAUTUKK, 0406peHu oT
CbBeTa Ha aupektopuTe. To3n oTaen naeHTMduumpa n oueHsasa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHNYECTBO C oOnepatuBHUTE oTaenn. CbBeTbT Ha AUMPEKTopuTe npeacTaBas MNUCMEHO
NPUHLUMNKX 33 OOLWO ynpaBieHMe Ha PUCKA, KAKTO W HanNUCaHW MNOAUTUKM 3@ MOKPMBAHE Ha
cneundunyHM obnactM Kato BanyTeH, NMXBEH U KpeaAUTEH PUCK, U3NOoN3BaHe Ha ¢PUHAHCOBMU
WHCTPYMEHTU U MHBECTUPAHE HA U3/IULWBKA OT JIMKBUAHOCTTA.

BanymeH puck

[pyKecTBOTO HAMA MeXAYHAPOAHA AENHOCT U HE € U3/I0XKEHO Ha BaslyTeH PUCK. BCUUKKM cymm ca
npeacTaBeHu BbB GYHKLUMOHAHA BanyTa.

Puck Ha napu4yHuUA rnomokK u Ha cnpasednueama cmoliHocm Ha nuxeeHus npoueHm

Tui KaTo APYyXKECTBOTO HAMA 3HAYUTENTHUN JTIMXBOHOCHWU aKTUBU nNpuxoaute M onepatuBHUTE My
napmyHM NnoToun Ca B 3Ha4YUTE/IHA CTEMNEH HE3ABUCUMMU OT NPOMEHUN B NAa3apHUTE TIUXBEHUN HNBA.

[py*KecTBOTO aHa/IM3MpPa U3/10KEHOCTTa CU Ha IMXBEH PUCK Ha AMHAMMYHA OCcHOBa. CMMyAnpaHu
Ca Pas/IMYHKU CUEHapuM, B3MMaWM npeasua pedvHaHcupaHe, NoAHOBABAHE Ha CbLUECTBYBALUM
no3uumn, anTepHaTMBHO GMHaAHCUpaHe. Ha ocHoBaTa Ha Te3U CLEeHapUn APYMKECTBOTO U3UYNCAABA
BANSHMETO Ha OnpeaefeHn NPOMEHU Ha JIMXBEHUA MPOLLEHT BbpXy NevyanbaTta uau 3arybata. 3a
BCAKA CMMy/MauMsA 3a BCUYKM BaNyTU ce Npwuaara efHa M CblWa CMAHA Ha /INXBEHWUS MPOLEHT.
CueHapunTe ce npunaraT camo 3a MacuMBM, KOUTO NPeAcTaBAABaT HaAW-TONEMUTE /INXBEHMU
nos’vummn.

KpedumeH puck

KpeguteH pUCK Bb3HMKBA OT Napu M NApPUYHW eKBMBANEHTU, Aeno3uTh B BaHKM U dMHaAHCOBU
MHCTUTYLMKN, KAKTO WU KPeaUTHU EKCNO3MUMM HA KAMEHTU No npojakbwu Ha eapo u gpebHo,
BK/IIOYMTENIHO HECbOPaAHW B3eMaHWA U U3BbPLUEHWU caenku. [1oCTaBAT ce MHAMBUAYANHU TMMUTU
33 pUCK Ha 6asaTa HAa BbLHWHM M BBTPELWHWU PEUTUMHIN. M3NON3BaHETO HAa KpeauTHU AUMUTU
penoBHO ce Habntogasa. MNpoaaxbuTe Ha KAMEHTU HA ApPebHO ce M3BbPLUBAT NPeaMMHO B Bpoit 1
ype3 AebUTHU U KPeaUTHU KapTw.

Mpe3 OTYETHUA NepUOA He ca BUAM HAAXBBPAAHN KPeaUTHU IMMUTU U PbKOBOACTBOTO HE OYAKBA
3arybu oT Hem3nb/IHEHME Ha 334 b/IXKEHUATA HA KNMEHTUTE.

03.2022 12.2021

‘000 ns. ‘000 ns.
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ObnrocpoyHn GUHAHCOBM aKTUBU-APYTU 3aEMMU 9 9

JlukeudeH puckK

YnpaBieHNeTo Ha AUKBUMOHUA PUCK BK/OYBA NOAAbPXMAHE Ha AOCTaTb4yHO Mapu M NasapHo
Tbpryemu LEeHHW KHWXKA, NoaabprKaHe Ha Pa3no/ioKeHMe Ha Bb3MOXKHOCT 3a dMHAHCUpPaHe Ype3
afeKBaTHa CymMa Ha CK/OYEHW CrnopasyMeHua 3a KpeauTHU ob/ieKYeHUss M Bb3MOXKHOCTU 3a
peannsnpaHe Ha TbpryemuTte LEeHHW KHUXKa. [Nopaan AMHAMWYHMA XxapaKTep Ha busHeca otaena
Ha IMKBUAHOCT Ha [PY}KeCTBOTO NoAAbpPXKa MBKABOCT HAa PUHAHCUPAHETO YPEe3 KPEAUTHU IMHUMN.

PbKkoBoACTBOTO HabnogaBa MPOrHO3WUTE 3a JIMKBUOHUTE pPe3epBM W MNapute M NapuyHuTe
€KBMBANIEHTU. YCTaHOBEHW Ca AMMUTU. [oNUTUKATA 3a yNpaBieHUe Ha IMKBUAHOCTTA BKAKOYBA U
NMPOEKTMpPaHe Ha NapuyHMTE MNOTOUM B OCHOBHWUTE BaNyTM M B3UMaHe NpeaBuA HMBOTO Ha
NIMKBUOHWUTE aKTMBW, HabnogaBaHe Ha HMBOTO Ha 334/ 1b)KHANOCT U NOAAbPXKAHE Ha PpUHAHCOBU
nnaHose.

Kbm 31 mapT, nagerkHaTa CTPyKTypa Ha ¢uHaHCOBUTE nacuBM Ha [pyrKecTBoTo, Ha 6a3a Ha
[lOrOBOPEHUTE HEAMUCKOHTUPAHM NNaLLaHKSA, e NpeacTaBeHa no-40Ay:

Kbm 31 mapt 2022 r.
Ha noucksaHe < 3 meceuya |[OT3 go 5 | O6wo
r.
‘000 ns. ‘000 nB.| ‘000 nB.. 000
nB.
3aabaKeHNA Kbm nepcoHana 3 3
3a4bNKEHUA KbM OCUTYPUTENTHU NPeanpUATUA 1 1
3a4bKEHUA MO NOAYYEHWN FrapaHUUm 3 3
3aab/KeHnA KbM 40CTaBYMLM 10 10
JaHbYHM 3a4bNXKEHUA 62 62
76 3 79
Kbm 31 mapt 2021 r.
Ha nouckBaHe <3 meceua OT3 go5T. O6wo
‘000 ns. ‘000 ns. ‘000 nB.| ‘000 ns.
3a4bKEHUA KbM NEPCOHaNa 1 1
3a4b/IXKEHWUA MO NOJIYYEHU rapaHUum 3 3
1 3 4

8.2. YnpaBneHue Ha KanuTanoBua pUck

LlennTe Ha [lpy*KecTBOTO BbB BPb3Ka C ynpaB/ieHne Ha KanuTana ca:

° Aa ocurypm cnocobHocTTa Ha [py»KecTBOTO Aa NPOAb/XKM Aa CbLLeCTBYBa
KaTo AeNCTBaLLO NpeanpusaTme u
] @ OCUTYPU afeKBaTHA PeHTabMAHOCT 32 aKUMOHepuTe KaTo onpeaens

LeHaTa Ha NPOAYKTUTE M yCAYyrnuTe CU B CbOTBETCTBME C HUBOTO Ha PUCKA.
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ApyrecTBoTO Ha6mo,a,aBa Kanmntasza Ha OCHOBATA Ha CbOTHOWEHNETO KannTaan KbM HETEH AbT.

HeTHMAT AbAr ce M34ucnaBa Kato obu, AbAr (NPUBNEYEHUTE TEKYLIM M HETeKyluM cpeacTsa),
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuUTe U NAaPUUYHUTE EKBUBANEHTY.

[py»KecTBOoTO ynpaBnsBa CTPYKTypaTa Ha KanuTana M npaBu HeobxoAMmMWTE NOMNPaBKU B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OBCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKKU Ha
CbOTBETHUTE aKTMBU. 3a Aa NoAAbPXKA WAN KOpUrMpa KanutanoBaTa CTPYKTypa, Apy*KecTBoTo
MO’Ke [a NPOMEHU CymaTa Ha AMBUAEHTUTE, U3NNALAHN HA aKLUMOHEepUTe, Aa BbpHE KanuTan Ha
aKuMoHepuTe, a eMUTMPA HOBM aKUMM UM A3 NPOAAAE aKTMBMW, 33 Aa HAaMaNW 3aAb/IKEHMATA CU.

CTOMHOCTTa Ha CbOTHOLLEHMETO 3a NpeACcTaBEeHUTE OTYETHU Nepnoamn e 0b606LLeHa KaKTo cieaBsa:

31.03.2022 31.12.2021
‘000 ns. ‘000 ns.
CobcTBeH KanuTan 7,220 7,204
Oonr 79 232
MuHYC napu U NapPUYHU EKBUBASIEHTU 3,564 3,739
HeteH abnr (3,485) (3,507)

9. Wepapxua Ha cnpaBea/iMBa CTOMHOCT

Mo-aony e npeAcTaBeHo CpaBHEHME Ha CnpaBeaIMBUTE CTOMHOCTU Ha BCUUYKM GUHAHCOBM
MHCTPYMEHTU Ha [py»KecTBOTO (Ha HUBO CTaTMA B OTYeTa 3@ PUHAHCOBOTO CbCTOAHME), KOUTO Ca
OTpaseHu BbB pUHAHCOBMA OTHET:

31 mapt 2022 .

®A, cBbp3aHM € BapaHTK No bopcoBsa LeHa

0O6wWo akTnBM

0O6wo nacusm

Hueo 1 Hueo 2 Hueo 3 0O6uwo
‘000nB. ‘000nB. ‘000 NnB. ‘000 nB.
110 110

110 110

BapaHTuTe ca 3aKyneHu B Kpaa Ha 2021 r., a TbproeBuAta Ha bPb ¢ Tax 3anoyHa Ha 25.01.2022 .

Mpe3 2021 r. HAMA GUHAHCOBM AaKTMBM OTYMTAHM NO CNpaBesAnMBa CTOMHOCT.

10. Apyru onoBecTaABaHUA

[py»KecTBOTO He onoBecTABa MHGOPMaLLMA MO ONEPATUBHN CETMEHTY.

MHdopmauma no un.30, an.1 ot 3aKoHa 3a CHETOBOACTBOTO:
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Bupg Ha ycnyrute HauncneHa cyma B XvAn.nB.

HesaBucum drHaHcoB oguT 2

Mpe3 otyeTHUs puHaHcoB nepuog Ctok Matoc AL HAMa BUCALWM CbAeOHW, aAMUHUCTPATUBHU UK
apbuTpaxKHM NPOM3BOACTBA, Kacaelln 3a4b/IXKEHNA U B3EMAHUA.

[pyKecTBoTO e M3N10XKEeHO Ha 0bLWNTEe PUCKOBE, KOUMTO Ce OTHACAT A0 BCUYKM CTOMAHCKM CybeKTu B
CEeKTOpa, BKAWYUTENHO W Ha nNaHaemuATa oT COVID-19. OcHoBHaTa 4acT OT npuxoguTte Ha
OpyecTBoTO ce ¢dopmupaT OT NoAy4eHUTe Haemu/apeHau OT OTA3ALEHWUTE aKTMBM. ToBa
onpeaena 3aBUCMMOCTTa My OT CNocOBHOCTTa Ha HaemaTenuTe /apeHaaTopuTe Aa 3annawat
TEKYLLNTE CM 3aA4b/IKEHUA, N Kak NnaHaemmaTa oT COVID-19 we ce oTpasu Bbpxy Tax. 3a ga usberHe
npekaneHata 3aBMCMMOCT OT (GMHAHCOBOTO CbCTOSAHME Ha HaemaTtenute/apeHpaTopuTe,
[pyKecTBoTO M3BbPLLIBA NOAOOP Ha ChLuUTE.

HamaneHue Ha nasapHWTE HMBA HA PEHTUTE BW NOBAMANO OTPULATENHO BbPXY NPUXOAUTE Ha
[py*KecTBOTO, CbOTBETHO BbPXY GMHAHCOBMAT My Pe3yNTaT M Bb3BPbLLAEMOCTTa Ha MHBECTULMATA
Ha aKuuMoHepuTe. [JpyKecTBOTO LWe ce CTPeMU Aa HaMaan PUCKa OT NOTEHLUMANIHO HamaseHue Ha
PaBHULATA HA PEHTUTE Ype3 CKIYBAHETO HA [Ab/ArOCPOYHM [OroBOPWM 33 OTAABaHe MoA
Haem/apeHga M AuBEpPCUOUKAUMA HA WHBECTUUMWUTE B Pas3IMYHU PerMoHasHu obnactm Ha
CTpaHaTa.

Kbm HacToswma MOMEHT e TpyAHO Aa ce npeueHn 6baewoTo BavaHMe U mauab Ha COVID-19
BbPXY AeNHOCTTa U GMHAHCOBOTO CcbCTOoAHME Ha ,CTok Matoc“All. He oyakBame BAMAHMETO A3 e
CbLLLECTBEHO, HO B CUTyaumMa Ha cBeToBHa NaHgemna ot COVID-19 n eBeHTyanHa MKOHOMMYECKA
Kpu3a 61 Morno ga ce o4aKkBaT 3aTpyaHEHMA B CbOMPAemMoCTTa Ha B3eMaHUATA M LLeHOBUTE HUBA
Ha nasapa Ha HeABUKUMM NMOTMU.

11. CobutHA Cnep 0TYUETHUA Nepuog,

3a nepuopaa cnen Aatata, KbM KOATO e CbCTaBeH GMHAHCOBMAT OTYET, A0 AaTaTa Ha U3rOTBAHETO My
He ca HacTbNuAM cbbutna no cmucbna Ha MCC 10 Cvbutns cnep aatata Ha OoT4eTa 3a PUHAHCOBO
CbCTOAHME.

12. Aata Ha og06peHmne Ha roaguHUA PUHAHCOB OTYeT.
MeXXANHHUAT PUHaHCcoB oTyeT 3a 2022 r. Ha ApYy*KecTBOTO e odnLManHo ogobpeH 3a nyb6anKyBaHe
Ha 26 anpwun 2022 r. ot CbBeTa Ha AUpPEKTOpPUTE.
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