
CnrnacHo qn.32, an. I, T.4 OT Hape,ll,6arn 3a 
rrpocrreKTHTe rrpH rry6nttqHo rrpe,ll,naraHe Ha 
11,eHHH KHIDKa H 3a pa3KpHBaHe Ha 
I1H!pOpMaI.J,H51 OT rry6miqHHTe ,ll,py)Kecrna H 
,ll,pyrH eMHTeHTH Ha 11,eHHH KHH)I(a 
CnrnacHo CTpHJIO)KeHHe 11 K'hM Hape,ll,6a N2 
OT 17.09.2003r. 3a CTpocrreKTHTe 3a rry6nHqHO 
npe,UnaraHe 11 .nonycKaHe )],O ThproBH51 Ha 
peryn11paH na3ap Ha 11,eHHH KHH)I(a 

IIH <l>OPMAQIDI 
OTHOCHO 

,,)],OliPY)];)KA XOJI)],HHr" A)], - rp.)],o6puq 

1. CTpyKTypa Ha T<an11Tana 1-1a APY)KecrnoTo, BKJIIDYHTeJIHO ue1rn11Te 1rnm1m, KOHTO He ca )],orrycHaTH 
no TnproBH51 Ha peryn11paH na3ap B Peny6m11rn 5bnrapvi51 HJJH ,upyra ,nbp)KaBa qneHKa, c nocoYBaHe Ha 
pa3JIHYHHTe KJiaCOBe aKUHH, npasaTa vi 3a,UbJDKeHH51Ta, CB'bp'3aHH C BCeI<H OT KJiaCOBeTe aKI.J,HH, H Yacrra OT 
o6W:H51 KaTIHTaJI, K05ITO CbCTaBJI51Ba sce1rn OT,UeJieH KJiaC. 

PeruCTpupaHHH KanuTaJJ Ha ",I(o6pyJJ.ma XoJJJJ,HHr" A,I( e 296 320 JJeBa, pa311peJJ,eJ1eH B 296 
320 6poH 6e3HaJIH'IHH nOHMeHHH aKll,HH c HOMHHaJl 1/eJJ,HH/ JIB. BCHKa. 

Bcm.:a aKI.J,HH JJ,aBa Ha CBOH npHTeiKaTeJl npaBO Ha r Jlac, npaBo Ha }],HBHJJ,eHT H npaBo Ha 

JlHKBHJJ,aI.J,HOHeH }],HJI. ,I(pymecTBOTO He eMHTHpa aKll,HH. 

2. Orpamrqemrn Bbpxy rrpexsbpmrneTo Ha 11,eHHHTe KHIDKa, KaTo orpaHHYeHH51 3a rrpttTe)I(aBaHeTo Ha 
ueHHH KHH)I(a HJIH Heo6XOAHMOCT OT nonyqaBaHe Ha 0)],06peHHe OT JJ:PY)I(eCTBOTO HJIH ,[1,pyr aT<IJ,HOHep . 

YcTaBbT Ha ,I(pymeCTBOTO He npeJJ,BHiKJJ,a orpaHH'leHHH Bbpxy npeXBbpJJHHeTO ua I.J,eHHHTe 

KHHiKa HJIH He06XO}].HMOCT OT noJJy'laBaHe Ha OJJ,06peuue OT ,I(pymeCTBOTO HJIH JJ.pyr aKI.J,HOHep. 

3. l1HcpOpMaI.J,H51 OTHOCHO np5IKOTO H Henp51KOTO np11Te)KaBaHe Ha 5 Ha CTO HJIH ITOBel.Je OT npaBaTa Ha 
mac B o6w:oTO Cb6paHHe Ha npY)KeCTBOTO, BKmOYHTeJlHO )],aHHH '3a aKUHOHepHTe, pa3Mepa Ha )],51JIOBOTO HM 
yYaCTHe H HaqHHa, no KOHTO ce np11Te)KaBaT aKI.J,HHTe. 

KbM 31.12.2018 r. c Haµ, 5% ca: 

,,HucTHTYT no pa3BHTHeTo" A,I( - rp . .[l,o6pHY, yn.Jl106e1-1 Kapasenos 11 oqmc 4, EyncrnT 124101884, 
np11Te)I(aBa 13.92 % - 41 234 6p.aKu11v1; 

,,KasapuauusecT" A,I( - rp.KasapHa, yn . .[l,o6py,[1,)Ka 1, 5yncrnT 834072523, rrpHTe)I(aBa 8.38 % - 24 823 

6p.aKUHH; 

,,TypHCTHHBeCT" A,I( - rp . .[l,o6pttq, 6yn.25 cerrTeMBpH 8 , EyncTaT 834071122, npHTe)KaBa 5.12 % -
15 18 l 6p.aKUHH ; 



4. ,D:aHHH 3a aKUHOHepHTe CbC cneu,HaJIHH KOI-ITpOII HH npasa H OCTHCaHHe Ha Te3H rrpaBa. 

HHMa )],aHI-IH 3a aKU,HOHepH , KOHTO )],a npHTeJKaBaT cneu,HaJIHH KOHTPOJIHH npaBa . 

5. CttcTeMaTa 3a KOHTpOII npH yrrpa)l(H5IBaHe Ha rrpaBOTO Ha mac B cnyqaHTe, 

Kora.TO CJIY)l<HTeJIH Ha npy)KeCTBOTO ca H HeroBH aKUHOHepH H KOraTO KOHTpOJI'bT He ce yrrpa)l(H51Ba 

HenocpencTBeHo OT nrx . 

HHMa TaKaBa BbBe)].eHa cHcTeMa. 

6. OrpaHH4emrn Bbpxy npasarn Ha mac, KaTO orpa1--1ttYeH1-rn Bbpxy npaBaTa Ha 

mac Ha aKUHOHeprne c onpenen eH npou,c1-1T HJIH 6poti macose. Kpae11 cpoK 3a yrrpa)KH5IBaHe Ha rrpaBaTa Ha 

mac HJlH CHCTel\m, npH KOHTO CbC CbTpynHHYeCTBO !Ia n py)KeCTBOTO cpHHaHCOBHTe npaBa, CBbp3aHH C 

aKUHHTe, ca OT)],eJlel-lH OT npHTe)KaBaHeTO Ha aKUHHTe. 

HHMa orpam1qeHHH Bbpxy npaBaTa Ha l 'Jiac, He3aBHCHMO OT 6poH HJIH npou,eHTa Ha 

npHTeJKaBaHHTe aKU,HH, C"bOTBCTHO 6pou rJiaCOBC. 

7. Cnopa3yMeHmI Me)K)],Y aKUHOHepHTe, KOHTO ca H3BeCTHH Ha npy)l<eCTBOTO H KOHTO MOraT na 

)],OBe)],aT )],0 orpam1qeHH5I B npeXBbpJI5IHeTO Ha aKUHH HJIH npaBOTO Ha rnac. 

He ca H3BCCTHH cnopa3yMeHHH MCJK)],y aKU,HOHepH, KOHTO MOraT )],a )],OBe)],aT )1,0 orpaHHqeHHH B 

npeXBbpJIHHCTO Ha aKU,HH HJIH npaBOTO Ha rJiac. 

8. Pa3rropen6HTe OTHOCHO Ha3HaLJaBaHeTO H OCB060)K)],aBai-1eTo Ha qJieHOBeTe Ha ynpaBI-iTeJIHHTe 

opraHH Ha npy)KeCTBOTO H OTHOCHO H3Bl, p1UBaHeTo Ha W~MeHeHH51 H .l],OnbJ1Hemrn B ycTaBa. 

CbrJiaCHO y CTaBa Ha )],pyJKeCTBOTO ' qJieHOBeTe Ha ynpaBHTCJIHHTe opraHH Ha )],pyJKeCTBOTO, B 

cJiyqaH qJieHoBeTe Ha CbBeTa Ha )],HpCKTOpHTe ce H36ttpaT OT OCA. lhMeHeHHH H LI.OilbJIHCHHH Ha 

Y CTaBa ce npHeMaT CbllJ,O c pemcm1e Ha OCA. 

9. ITpaBOMOW,H5ITa Ha ynpaBHTeJIHHTe opraHH Ha .npy)l<eCTBOTO, BI<moqHTeJIHO 

npaBOTO na B3eMa pewemrn 3a H3)],aBaHe H o6paTHO H3KyrryBaHe Ha aKUHH Ha npy)l(eCTBOTO. 

y CTaBa Ha )],pyJKeCTBOTO He npe)],BH'.iK)],a npaBOMOIIJ,HH Ha ynpaBHTCJIHHH opraH / CbBeTa Ha 

)],HpeKTOpHTe/ )],a B3eMa peIUCHHH Ja CMHTHpaHe HJIH o6paTHO HJKynyBaHe Ha aKU,HH. 

10. Cbl[(eCTBeHH )J.Ol"OBOpH Ha npy)KeCTBOTO, KOHTO nopmK)],aT nettCTBHe,H3MeH5IT ce HJll--l ce 

npeKpaT5IBaT rropanH npOM51Ha B KOHTpona Ha n py)KCCT BOTO npH OC"bW,eCTB51BaHe Ha 3a)],'hJI)l(HTeJIHO ThprOBO 

npennaraHe, H IIOCJie)],HUHTe OT T51X, OCBeH B cnyqaHTC KOraTO pa1KpHBaHCTO Ha Ta3H HHcpopMaI.J,H5I MO)l(e na 

np11q11HH cepH03HH spe)],H Ha n py)KeCTBOTO ; I13KJll-GLJeHHeTO 110 npe.1],XO)],I-IOTO inpeqeHHe He ce rrpttnara B 

cnyYaHTe, KOraTO npy)KeCTBOTO e ):Vlb)KHO n a pa3KpHe HH(j)OpMaL(H51Ta 110 CHJlffra Ha 3aKOHa. 

HHMa TaKHBa CbUJ,CCTBCHH .uoronopH Ha .up y iKCCTBOT O, KOHTO ce H3MCHHT HJIH npeKpaTHBaT 

nopa)].H npOMHHa B KOHTpOJia Ha LI.PYIKCCTBOTO. 



11. Crropa3yMeHI15l Me)K)ly )lpy)KeCTBOTO 11 yrrpaB11TeJ1mne MY opraHH IUUI 

CJlY)KHTeJirr 3a H3ITJiaU(aHe Ha 06e3w,eTeH11e rrp11 HarrycKaHe 11Jil1 YBOJ1HeH11e 6e3 rrpaBHO OCHOBaHHe HJIH rrprr 

npeKpanmaHe Ha TPYJJ:OBJITe rrpaBOOTHOWCl-!1151 ITO np11Lil1Hl1. CBbp3aHl1 C TbproBO rrpe;:i:naratte . 

HHMa CKJIIO'-leHH TaKHBa cnopaJyMeHHH Mew:JJ,y JJ,pyw:eCTBOTO H ynpaBHTeJIHHTe MY opraHH. 

20.01.2018 r. 

l13ffbJ1HHTeJieH 

. ~ !( / 

Jl,rrpeKTop Bpb3KH c 111-rnecrnTOp11Te: ........ • .... ~~ .. . 

/TierpaHKa C TO HOBa I 
'--


