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MEXXAQWHEH AOKNAL
3A JEMHOCTTA HA
®OH/ 3A MHBECTULIMMU B HEABUXUMU UMOTHU -
dUHU AOCUL,

3A BTOPOTO TPUMECEYUE HA 2013 r.

®oHO 3a uHBecMuUYyuUU 8 Hedsuxumu umomu ~ @UHU ALCHL (PUHU AOCUL) e nybauuro
OKYUOHEPHO OpyXecmso CbC CrneyuanHa UHBECMUYUOHHA Ues, CbC cedanuwje u adpec Ha
ynpaenenue: bbJ/ITAPUA, obnacm Cogpus (cmonuya), obwuHa CmonuyHa, 2p. Coghusa 1574,
pation p-H CnamuHa, x.k. leo Munes, Kocma flynyes No 20, men.: 02/8054702, ¢axkc:
02/8054873, EnekmponHa nowa: d.dimitrov@enemona.com, MHmMepHem cmpaHuya:
www.fini.bg. pys#ecmeomo HAMA OMKpUMU K/OHOB8e.

Mpedmemvm Ha deiivocm Ha PUHU AACUL obxesawa: NHeecmupaHe HA nNApuvyHU
cpedcmeqa, HabpaHu u4pe3 u30a8aHEe HA YEHHU KHUMAG, 6 Hef8uMumMu umMomu
/cexiopumu3ayua Ha Hedsuxumu umomu/ nocpedcmeom MOKYNKAG Ha Npaso Ha
cobcmeeHocm u Opyau 8ewHU NPasa 8bPXy HeGB8UMUMU UMOMU, U38bPWBAHE HO CMPoexcu
u nodobpeHusa 8 max, ¢ yen npedocmasaHemo UM 3a ynpaeneHue, omoasaHe nod Haem,
nu3uHe, apeHda u/unu npodaxbama um.

Apynecmeomo e cbc eOHOCMeneHHa cucmemMa Ha ynpaeneHue - Cbeem Ha dupekmopume,
e cbcmas: Lleeman KameHos lempyuwkos - [lpedcedamern Ha Cbeema Ha dupekmopume;
Aapun Unues fumumpos — 3am. [pedcedamen Ha Cve8ema Ha Oupekmopume; Hedka
KvHyesa Besnkoscka — Hesasucum uneH. [pyxcecmeomo ce npedcmaesnaea om LisemaH
Kameroes lNempywkxos u fapux Nnues Jumumpos, 08amama suHaz2u 3ae0Ho.

Kanumanasm Ha dpyscecmeomo e 8 pasmep Ha 650 000 ns., paznpedesneH 8 650 000 6pos
06ukHO8erU, 6e3HAMUYHU aKYuu om eOuH KAac, C Ipaso Ha 2nac, ¢ HomuHana 1.00 nes scaka.
I. BaxkHu cb6uTHA npes nepmoga Anpun — KOHm 2013 r.

MNpe3 otyeTHMA nepuop ¢ akuunm Ha [pyxectBoto Ha bPb — Codua ALl HAMa CKAOUEHM
COENKK.
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1. Cmpyxkmypa Ha nopmdeiina Ha dpyrcecmsomo Kem 30.06.2013 2.

UHBECTULIMOHHHU UMOTH
1. ETaxk OT aAMUHUCTPATUBHA Crpaaa,
HaxopgsALwa ce B rp. benene, 6yn. rp. benexe
Bvarapusa 23

MECTOIMO/IOKEHUE

1. ETax OoT aAMUHUCTPaTUBHa Crpada, HaxoaAauwa ce B rp. benexe, 6yn. bbarapua 23.

banaHcoBaTa CTOMHOCT Ha MHBECTUUMOHHUTE UMOTHU CAed NocNeABallaTa MM OLeHKa
8b3/M3a Ha 168 /cTo wectaeceT un ocem/ xun.ns..

2. NMpudobumu om Apymecmeomo Hedsuicumu umomu xkom 30.06.2013 2.

Mpe3 oTyeTHMA Nepuog [pyKecTBoTO He € NPUA06MI0 HOBU MMOTH.

3. Unpopmayus 3a omoadeHu 3a Non3eaHe cpeusy 3anaauiaHe HedeurcuMu umomu

Kbm 30 OHuM 2013 r. [lpy»KecTBOTO HAMa aKTUBM, OTAAAEHU 33 NON3BaHEe CpeLly 3annalaHe.

4. UHcpopmayua 3a npodadeHu HeJsUNCUMU UMOMU

[pe3 oTyeTHUA nepuop, JpyKecTBoTo He e npoaasano UMOTH.

Il. BanaHue Ha BaXKHUTE CbOUTUA BLPXY pe3ynTaTute BbB PUHAHCOBUA OTYET
Ha KOMNaHUATa

Kbm 30.06.2013r. lpy»KeCcTBOTO He OTYMTA NPUXOLM.

Kbm 30.06.2013r. otTueTeHuTe pas3xoau Ha [lpyecTBOTO ca B pa3mep Ha 18 xua. nB., KakTo

cnepBa:
- Pasxoau 3a ycnyru 9 xun.ne.
- Pa3xoau 3a nepcoHana 9 xun.ne.

TeKkywmaT ¢puHaHCOB pe3yaTaT Ha ApyxectBoTo kbM 30.06.2013r. e 3aryba B pasmep Ha 19
XWN.NB.

Kbm 30 HOHM 2013 [pyxecTBOTO HAMA 3aAb/MKEHUA KbM GUHAHCOBU UHCTUTYLUU WU U3LANO
€ Noracuno 3agbaKeHuATa CU NO rnasHUua u anxsun no kpeaut ot CUbAHK All, npegocraseH
32 3aKynyBaHe Ha MHBECTULMOHEH MMOT TPeTM eTa) OT AeceTeTaHa aAMWHUCTPATUBHA
crpapa B rp.beneHe.
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Ill. Bb3MOXHK pUCKOBE U HecUrypHocTu npea ApyecTBoTo

BauaHue Ha CBETOBHAaTa MKOHOMMUYECKA KpU3a

B Bbarapusa npoabAMKaBa HEraTUBHOTO BAUAHWE OT CBETOBHATa PUHAHCOBO-MKOHOMMYECKA
Kpu3a ot 2008 r., KaTo pe3ynTatuTe OT HEA NPOAbAXKABAT A Ce ycewaT B Halara cTpaHa
BbpXy MaKpOMKOHOMM4YecKuTe ycnosuA. lNpeanpuetute oT 6bArapCcKOTO NpPaBUTEACTBO
MepKU, KOUTO ca B CUHXPOH ¢ Te3un Ha EC, HeyTpanusuMpar B N3BeCTHA CTENEH OTPULATENHUTE
ABNEHUA B MKOHOMMKaTa Ha CTPaHaTa, HO Kpu3aTa NpPoAb/XKaBa Aa ce 3aababouaBa.

Mepl(u, KOUTO APYXECTBOTO NpeaABuXAa 3a peayuupaHe Ha BAMAHUETO Ha CBeTOBHaTa

glguHchosa Kpu3a, npeasua HapacrsaHEToO Ha rno6anHusa KpeaAnuTeéH PUCK U CTarHauua B

JIMKBUAHOCTTA U CBUBAHE Ha KaNUTa/NI0BUTE NOTOLIN.

v CTPUKTHO cnasBaHe Ha CK/IOYEHWUTE A0roBopv C GpUHAHCOBU MHCTUTYUMK, 33 Aa Ce
U3KIOYM Bb3MOXKHOCTTa Aa Ce U3UCKa NpPeACcPOYHO noracasaHe;

v TNpuroputetHo aa ce pabotTn ¢ GUHAHCOBM MHCTUTYUMM (6aHKKn) B8 J06pO PuHaHCOBO
CbCTOAHUE;

v/ OnTMMU3MpaHe Ha pa3xogmTe, NpepasrnexaaHe Ha UHBECTUUMOHHATa NPOrpama;

v MNoppbpaHe Ha NO-BUCOKW HUBA Ha NAPUYHM HANWYHOCTU U APYIU.

3agbnboyaBaliata ce ¢UHAHCOBA Kpusa B UAA CBAT, HEMUHYEMO OKa3Ba B/AUAHWUE Ha

MKOHOMWYECKOTO PasBUTME Yy Hac U NO-CNeuuasHoO - BbpXy Nasapa Ha HEABUXUMU UMOTH.

3acunsawara ce KOHKYpeHUmMA 6enexn HenpeKkbCHaT pbeT. HaIMUMETO Ha MHOMO YYaCTHUUM

npegnonara npeajaraHeTo Ha pa3HoobBpasHM yCcnoBMA 33 MHBECTMPaHE U peanusauma Ha

AOXOA OT BAOKEHUATA UM. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTH, Npes, KOUTOo

€ W3NpaBeHO APYKECTBOTO, Ca CBbp3aHW C MHBECTUPAHETO B HEABUMUMM MMOTH —

»CeKTOpHU puckose”.

v' Cnag Ha nasapHUTE LLeHWU Ha HeABMKUMMUTE UMOTH;
YBenuyasala ce KOHKYpPeHUUA Ha Nasapa Ha HeaBMHKUMOCTH;
KoHconnpauuA Ha nasapa Ha HeABMXUMOCTH;

3abaBsa npu npuaobMBaHETO Ha UMOTH;

HamaneHue Ha UeHOBUTE HUBA Ha HaemuTe;

3aBUCAMOCT OT HaeMaTEJIUTE;

MNoBuwWwaBaHe Ha IMXBEHUTE NPOLLEHTU MO 3aeMUTe;
MNoBuLIaBaHe Ha 3aCTPaxoOBaTENHUTE NMPEMUN;

AN U N N N

JIMKBUAEH PUCK

MHBeCTUpPaHETO B HEABMXUMU MMOTHU Ce XapaKTepuU3upa C OTHOCUTENHO HUCKA IMKBUAHOCT,
nopoAeHa OT ronAma TPYAHOCT NPU Na3apHOTO peanusupaHe Ha akTUBUTE Ha M3rofHa LeHa
U OT AbATUTE CPOKOBE NO OCHLLECTBABAHE Ha NPEeXBbLPAAHETO. Peann3anpaHeTo Ha akTUBUTE
Ha NO-HUCKM CTOMHOCTM BU AoBeno A0 HamanABaHE Ha HeTHaTa CTOMHOCT Ha aKTWBMUTe,
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pasnpegeneHa Ha eaHa akuuA. ToBa onpegensa U cpaBHUTENHO BAaBHOTO NPeCcTPyKTypUpaHe
Ha WHBECTULMOHHUA nopTdein. 3a Aa ce rapaHTUpa BbH3IMOXKHOCTTA [lpy)KecTBOTO Aa
nocpelLa pefoBHO KPaTKOCPOYHUTE CU 334 b/IKEHUA, Ce Hanara BHUMATE/IHO OLLeHABaHe Ha
JIMKBUAHOCTTA, U3rOTBAHE Ha NAaH 3a AeNCTBME NPU NUKBUAHA KPU3a, KnacuduumupaHe Ha
aKTUBUTE NO CPOKOBE Ha peanusauus.

B cnyuaid, ye BbTPeLIHWATE M3TOYHULM Ha IMKBUAHOCT Ce OKAXKaT He40CTaTbUYHK B onpeaenieH
nepuopn ot Bpeme, Heobxoaumute 3a [lpyKecTBOTO CpeacTBa moraT Aa 6bAaT ocurypeHu u
OT BBHLWHM U3TOYHUUM. [P HeobXOAMMOCT OT BLHLIHK U3TOUHULUM [pYKecTBOTO cleiBa Aa
ce cbobpasu cbe cneunduyHUTe orpaHnueHus, npegsuaenn s 34CULL.

BanyTteH puck

OpyKecTBOTO U3BbPLUBA CAE/NKU AUHOMUHMPAHU B neBa. Mlopaan TOBa, TO HE € M3N0XKEHO
Ha BaNyTeH pUCK. He ce NoN3BaT cneuvanHn UHCTPYMEHTU 3a XeA)KMpaHe Ha TO3M PUCK, Tbid
KaTo TOI1 Ce OLEeHABa KaTO MUHUMAaNEH.

IV. Unpopmaumna 3a ronemm CAENKKN CbC CBbP3aHU AMLa

Mpes oTyeTHUA Nepuoa He ca CKAIYBAHU CAEMKU CbC CBBP3aHK AuLa.

Oapun Aumutpos
3am. Mpeaceparen Ha CA,
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NPUNOXEHME Nel

Kbm MexXauHeH pAoknaa 3a
AeAHOoCTTa Ha doHp, 3a
MHBECTULMM B HEABMXUMU MMOTH
- ®UMHU AACUL 3a BTOpOTO
Tpumeceuue Ha 2013r.

BAXHU CbBUTUA 3A ,®OHJ, 3A UHBECTULUA B HEABUXUMU UMOTU - DUHU"
AACHL, HACTBNWUAU NPE3 BTOPOTO TPUMECEHYME HA 2012r.
(01.04.2013r. - 30.06.2013r.)

2013-06-28 JApyKecTBOTO ONOBECTU NPOTOKON OT NpoBeaeHo peaosHo OCA
2013-05-28 DpyxecTBoTO NY6AKKyBa NokaHa 1 maTtepuany 3a ceukeaHe Ha OCA
OpyxecTBOTO Ny6AMKyBa TPUMECeUeH OTUET Ha NYBNUYHO APYXKECTBO U

2013-04-26
| EMUTEHT Ha LEHHU KHXA
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MPU/TOXKEHUE Ne 2
KbM MexauHeH [OKNaa 3a AeuHoctta Ha PoHp 33 MHBecTULMM B
HeaBwXXMMU umotn - PUHU AQCUL, or HavyanoTto Ha 2013r.

BA¥XHU CbBUTUA 3A ,,®0HA 3A UHBECTULIUU B HEABUXKUMU UMOTH - PUHWN"
AACHU, HACTBNUAU OT HAYAJIOTO HA 2013r. (01.01.2013r. - 30.06.2012r.)

2013-06-28

JApyXecTeoTO ONOBECTX NPOTOKON OT NpoBeaeHo pefosHo OCA
2013-05-28 ﬂ,_pymeCTBOTo ny6anKyBa nokaHa u Matepuanu 3a cemksaHe Ha OCA

2013-04-26 AAPY)KECTBOTO ny6AnKyBa TpMMECEYEH OTYET Ha NyGNNYHO APY)KECTBO W EMUTEHT Ha |
LIEHHU KHWXa

2013-03-28 ApyXecTBOTO NY6AMKyBa roguiLeH OTYET Ha Ny6BrMYHO APYKECTBO U EMUTEHT Ha
LIeHHW KHWXa

2013-01-29 ‘BPYKECTBOTO Ny6AMKYBa TPUMECEUEH OTYET Ha MYGIIUYHO APYKECTBO M EMUTEHT Ha |
LIEHHU KHUXa |




