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»KYAHTYM JUBEJIOIIMBHTC” AJICUILL

1. OPTAHU3AIIMS U IEMHOCT HA IPYKECTBOTO

KYAHTYM JIUBEJIOIIMBHTC” AZICHLL (. JlpyxecTBOoTO™) € mybanuHo AKLUMOHEPHO JIPYIKECTBO ChC
CliCliHajHa  MHBECTHUMOHHA L€/l 3a CEKIODHTH3MpaHE Ha HEABWKHUMHU uMoTH. Cwrmacho § 1. T.1 ot
Jlombinutenunte  pasnopeabum Ha 3akoHa 3a ApyiecTBata CbC CHEUMATIHA WHBECTULIMOHHA 1€
~CEKIOPUTH3ALIMA™ € AICHHOCT, NPU KOATO BELIHW Npasa (NMPaBo HA COOCTBEHOCT M PaBO Ha CTPOEXK) BBPXY
HCIBWKHMH  HWMOTH WM [paBa BbpXy MapUYHH B3eMaHMA, BKIIOMMTENHO M OBJACLUM B3eMaHHS. ce
MaTepHanu3npaT B LEHHU KHWXKA, NpeuiaraHy myGanyHo.

JpyxectBoTo e Bnucano Ha 4 HoemBpu 2005 r. B PerucTbpa Ha ThProBCKuTe apyxectBa noa Ne 98521, tom
1315, ctp. 47 no ¢. a. 12307/ 2005 r. o onwuca Ha Coduiicku rpajacku cbll, KaTo aKLMOHEPHO JAPYKECTBO Che
ClICLHAIHA MHBECTHLUMOHHA L€l M OCHLIECTBABA JCHHOCT B CHOTBETCTBHME C M3MCKBAHMATA Ha 3aKoHa 3a
/AIPY’KECTBATA CBC CrICUMA/IHA MHBECTHLIHOHHA Lie M 3aKOHa 32 NyGIMYHOTO Npe/iaraHe Ha LeHHH KHIKA.
JlpykecTBOTO € ¢ M3LAN0 BHeceH KanuTan 650 xu. nepa. (opmupan ot napuunn BHocku. [1pes mecew suyapu
2006 r. ¢ pewenne na Coduilcku rpajcKu Cbi € BIUCBAHO MbPBOHAYAIHO YBEJIMYEHHUE Ha Kanurtaia ot 150
XWJ1. JIeBa.

AKuuuTe Ha JIpyKecTBOTO ca OGMKHOBEHH, GE3HATHYHH TOMMEHHH AKLMH ¢ NpaBo Ha rnac. ¢ HOMHHaIHA
CTOMHOCT | J1eB BCsKa e/Ha.

HpyxecTBoTO € nuuensupano or KomucusTa 3a Gbunancos Hamzop ¢ Pewenne Ne 736 — JICUL] ot 30 HOEMBpH
2005 r.

AJlpec Ha ynpasienue Ha J[pykecTBOTO bellie CMEHeH ChrIacHo pelleHre Ha aKLMOHEpUTEe Ha PeJ0BHO 0010
cbOpanue u cbriacko pewenue Ne 3 wa CI'C ot 18.08.2007 . e:

rp. Codus

paiioH . JJlozener”

KB. ,,Butomia™

yi. .. Koucrautuu [letkanos” Ne 4

ObcayxBauwo apysxectso va ,,KYAHTYM JIMBEJIOTIMBHTC” AJICHULL e .Kondupma™ AL, rp. Codpus.

C pewenne Ne 1003 — JICHL] na Komucusra 3a ¢uHancos Haazop ot 19.11.2014 r. e onoGpeHo pelieHue 3a
CMAHAa Ha Oankara aenosutap. Bawka aenosurap Ha HpyxectBoto cunrano ot 19.11.2014 r. e ..Cocuere
Kenepan Excnipecbank™ AJl, rp. Bapha.

JpysecTBOTO € 0cBOBOAEHO OT O6MNaraHe ¢ KOPIIOPATHBEH AaHBK M pasnpeje/is AMBHIAEHTH B pa3Mep Ha
MuHUMyM 90 npoueHTa oT nevan6ara 3a puHaHCOBATA roMHA.

PUHAHCOBH OTYETH KbM 30 FOHHU 2015 r.
DHHAHCOBHTE OTHETH €4 H3rOTBEHH B ChOTBETCTBHE C Mexaynapoanure crauaapTu 3a Quuancosa
OTYETHOCT.



6. CHETOBOJHA NOJIMTHKA

JlpyxecTBOTO M3roTes @UHAHCOBHTE OTYETH B CBOTBETCTBHE C U3UCKBaHUATA Mex yHapoHuTe CTaHJapTH 3a
dbuHaHCOBa OTYETHOCT, paspaboteHu u nybaukysanu ot Komurera no MexayHapoiH1 CYETOBO AHH CTaHIapTH.

DUHAHCOBMTE OTYETH CE M3TOTBAT HA MIPUHLMNA HA AeHCTBAIIOTO npeanpusTHe.

DuUHAHCOBUTE OTYETH Ca B CHOTBETCTBHE C BCHYKM W3HCKBAHMS HA BCEKM MPUJIOKHUM  MEXK1yHapoeH
CUCTOBOACH CTAHAApT W passCHEeHUsATA Ha [locTosHHUS KOMMTET 3a passcHeHus. OUHAHCOBUTE OTYETH 1aBaT
WHpOpMAaLHA, KOSTO € HeOOX0ANMA 33 B3EMAHETO Ha pellieHue OT noTpeduTenuTe Ha PUHAHCOBUTE OTYETH M
HaCAJIHA B TOBA, Y€ T€ MPEACTABAT AOCTOBEPHO Pe3y/TaTUTE W (PMHAHCOBOTO CHCTOSHUE HA NpeANpPUSATHETO,
OTpa3ABaT MKOHOMMYECKATAa CBIUHOCT HA CHOMTHSA W ONEPaLMH, a HE TPOCTO TAXHATA npasHa Qopwma, ca
HEYTPallHH, KOCTO O3HayaBa, ye ca Oe3NPUCTPACTHHU, ca MpPEANa3TvBH M Ca MbJHU BbB BCHYKH ChLICCTBEHMU
ACIIEKTH.

CueroBosnara nonutuka Ha J[pyKecTBOTO MpeACTaBIsBa cneurbuyHUTEe TIPUHLMNK, 0a3H, KOHBEHLHH,
fpaBijia W NMPaKTHKHK, NPHETH OT NPEANPHATHETO NP U3TOTBAHETO M MPEACTABAHETO HA (PUHAHCOBHTE OTYETH.

ITAPU U TIAPUYHH EKBUBAJIEHTH

[MapuunuTe ekBUBaIeHTH Ha JIpY)KECTBOTO ca MAPHYHH CPEACTBA B KAca M GAHKOBH-cMeTKH. OTueTHaTa BaJTyTa
Ha JlpyxecTBoTO e bbarapeki neB. OtueTute Ha J[pyKecTBOTO ca M3rOTBEHH B bbiarapcku nesa.

CAEJIKH B YYKJIECTPAHHA BAJIYTA

Claenkure B uyKaecTpaHHa BalyTa ce OTYHTAT MO BaJTyTHUTE KYPCOBE B ieHA Ha caenkata (¢pukcuur va bHB 3a
CbOTBETHATA BanyTa). [lonoKNTENHNTE M OTPHLATENHU KyPCOBH PA3iMKH Ce OTUMTAT B OTHETA 32 JOXOANTE.
DuKcHpaH Kype Ha ObIrapcKy J1EB KbM €BPOTO € B CHOTHOLICHHE | eBpo = 1.95583 ns.

MPUXOAU U PAXOHU

”pI/lXO,El'bT C€ NMpH3HaBa caMo KOraro € Bb3MOKHO NPECANPHATHETO la UMa HKOHOMHWYECKH TIOJI3H, CBBbP3dHH CBC
CJc/IKarTa.

IpuxoasT ce ouensiBa Mo cnpaBe /UIMBaTa CTOMHOCT Ha MOJYYEHOTO WITH NOAJEKALLO Ha MOJyyaBaHe IuialaHe
Wi Bb3Me3jsBane. Tol ce oleHsBa Mo crpaBeanMBata CTOMHOCT HA MOJYYEHOTO WM MOMIEKAWO HA
lI0JlyHaBaHe BB3ME3/IABAHE, KATO C€ OTYMTA CyMaTa OT BCHYKH THPrOBCKH OTCTBIKH M KOTMYECTBEHH paboTw,
Hanpasenu oT JlpyxecTBoTo. KOrato CTOKM WM yC/yr# ce pasMeHsT Cpellly CTOKH WM YCIYIH ChC CXOJEH
XapakTep U CTOHHOCT, pa3sMsHaTa He Ce pasryexk/a Kato Ce/Ka, KOSTO Ch3JaBa MPHXO.

[puxoanT OT nposax6aTa Ha CTOKHM ce NpU3HABA, KOraTo ca GUIM H3MTHIHEHH BCHUKH CJIE/IBallK YCJIOBHS:

a) NPENpPUATHETO € MPEXBBPIWIO HA KYMyBaua 3HAYMTETHUTE PHCKOBE M MOJI3H OT COOCTBEHOCTTa BLPXY
CTOKHTE;

0) NpeANpUATHETO He 3anasBa MPOABIKABALLO y4yacTHe B YNPABICHMETO HA CTOKUTE, JOKOIKOTO TO
OOMKHOBEHO Ce CBbP3Ba ChC COOCTBEHOCTTA, HUTO e)eKTHBEH KOHTPOJI HaJ MPOJaBAHUTE CTOKH;

B) CyMaTa Ha MPUX0/1a MOXKE HAJEkKIHO 1a Objle OLeHeHa;

) BEPOATHO € HKOHOMHYECKUTE 110J13H, CBBP3aHU ChC CENKATa, 1 e MOJIY4aT OT MPEANPUATHETO U



/1) HaNpaBeHNTE Pa3XOH WK Te3H, KOMTO Lie Obaar HanpaBeHH BLB BPb3Ka ChC CJIEJIKATA, MOraT HAACAIHO 1a
ObAAT OLIEHEHH.

Koraro pesynrarsT oT enHa cuenka 3a [IPE1I0CTABAHE HA YCIYrM MOXKE A3 C€ OLUEHM HAAEKAHO. NMPUXOIBT.
CBbP3aH CbC clesiKaTa, TpAOBa Ja ce MpU3HABa B 3aBHCHMMOCT OT eTana Ha 3aBLPLICHOCT HA CJIe/IKaTa KbM
Aatata Ha OanaHca. Pe3yatarsT oT efHa caenka Moke 1a ce OLEHHU HAAEHKIHO, KOraTo ca U3NbIHEHU BCHUYKH
clie/1Ballik YCIOBHS:

a) cymarta Ha NpuXxo/a Moxe Ja 6bjie HaeKIHO OLeHeHa ;

0) BEPOATHO MpPEANPUATHETO LUE WMA HKOHOMHUYECKH TIOJI3H, CBBP3aHU ChC CIEIKATA;

B) €TaMbT HA 3aBBPILEHOCT Ha CJe/KaTa KbM 1aTaTa Ha 6anaHca MoxKe HaEeXIHO Ja CE OLIEHH: U

I') pa3sxoaWTe, HAMpPaBeHU M0 CAE/KATa, KAKTO M Pa3sxoauTe 3a 3aBBbPILUBAHE HA CJIE/IKATA MOXKE HAJAEKAHO J1a
Ob/1aT OLIEHEHH.

PasxoanTe ce HauucnspaT Mpu ChasBaHe HAa MPHHLUMNA HA CBIOCTABUMOCT C peanu3upaHus MPUXOa Mo
NpUHLKINA HAa TEKYILOTO Ha4YUCIeHHE. JIMBHEHTHTE ce MpHU3HABAT, KOraTo ce YCTaHOBH NMPaBOTO Ha aKLMOHepa
Aa mojlyuyu ruiauaHero. [lojyyeHuTe AMBHAEHTH, ¢ M3KTHOYEHHME HA TE3W OT MHBECTHIIMM B aCOLMHPaHH
ApYKeCTBa, C€ PU3HABAT B MOMEHTA Ha paslpeae/ieHUETO UM.

[Tpuxoau u pasxoau 3a IMXBU ce OTYUTAT Npy Cria3sBaHe Ha MPUHLIMNA 33 TEKYLIOTO HAYHCIIEHHUE.

ABJITOTPANHU MATEPUAJIHUA M HEMATEPUAJTHHA AKTHBH
HmoTH, Maminum, cLopbKeHHs H 06opyaBaHe

HmoTn, Maimuu, chopbikenns u obopyaBaHe ca MaTepUaH1 aKTHBH, KOUTO:

a) ce AbpXKAT OT MPEANpPHUATHETO, 3a 4 Ce W3IOJI3BAT 3a MPOM3BOJACTBOTO MJIM JOCTABKaTa Ha CTOKH WJIM
YCJIyTH, 32 OTAaBaHE MO/ HAeM Ha JAPYTH JIMLA WK 38 aAMUHUCTPATUBHHU LIEJH;

6) ce ouaksa 1a ObJaT M3NON3BAT M1Pe3 MOBEYE OT €HH MepUoI.

Jlpy’KecTBOTO Npu3HaBa 3a aKTUB BCEKM OT//IeH HMOT, MAllHHa, CbOpPBKEHHE WM 000pYABaHE, KOraTo:

a) € BEPOSTHO NPEANPUITHETO J1a MONYYH B ObJelIe HKOHOMHYECKH MOJ3H, CBbP3aHU C aKTHBA; U

0) cebecTOHHOCTTa Ha AKTHBA 3 NMPEANPUATHETO MOKE HATEHKIHO 1A ObJe oueHeHa.

HmoTuTe, MalMHUTE, CHOPBKEHNATA U 06OPYIBAHETO CE OLIEHSBAT MbPBOHAYAIHO MO ceDeCTONHHOCT.
CebectoiiHOoCTTa Ha €IMH WMOT, MalluHa, ChOPBKEHHE WM 00Opy/JBaHE BKIIIOYBA MOKYIIHATA lieHa,
BIVIIOYHTE/IHO MHTATa W HEBB3CTAHOBHMMTE JAaHbLW BBPXY MOKYIKATA, KAKTO M BCHYKH NMPEKH Pasxoad 3a
MPUBEKIAHETO HA AKTHBA B pabOTHO CHCTOAHUE 3a NIPeBH/ICHATA My yIIOTpesa.

[Tpexku pazxoam ca:

a) pa3xo/u 3a NOAroTOBKaTa Ha 0beKTa;

0) pasxoau 3a MbpBOHAYATHA J0CTaBKa U 00paboTKa;

B) pa3xo/iM 3a MOHTAXK;

r) Npo)eCHOHATHN XOHOPAPH, HATIPUMEP HA APXUTEKTH U HHIKEHEpH;

[TocnieaBailo ouensBaHe Ha 3eMH U Crpajiu ce H3BbPLIBA 110 JOMYCTHMUSA JITEPHATUBEH MOAXO/L.

3eMu M Crpaju OTYMTAT 10 NMPEOLEHEHA CTOMHOCT, KOSTO € CrpaBe/I/IuBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha
fpeoLieHKaTa 63 BCHYKHM NOCIIeBAIM HATPYNIAHH AMOPTH3ALMH, KAKTO M TIOC/eIBATUTE HaTpynaHu 3arybm or
obesuenka. CnpaBe/UIBa CTOMWHOCT € Cymara, 3a KOSTO €IMH AKTHB MOJKe na Oble pa3meHeH Mexay
HH(OPMHUPAHH H JKeNaeLLUM CTPAHH B NPSKA ClIEJKa TIOMEXKY HM.

Koraro OGanancoBata cyma Ha eaWH akTHB ce YBEIHMYaBA MM HaMalsBa B pE3yNTaT Ha MpPeOLeHKa,
YBC/IMUCHHCTO PECTIEKTHBHO HAMAIEHUETO C€ OTYUTA B paszienia 3a cOOCTBEHMs KalMTal B CTATUSTA "Peseps ot
NPEOLEHKH". YBEIMYEHHETO OT MPEoLieHKa ce NMPU3HABa 3a NPUX0J JOKOJKOTO CHOTBETCTBA HA HAMAJICHHE OT
MPEOLEHKA Ha CBIIMA aKTHB, KOETO MPe/IM TOBA € NPU3HATO 3a pa3xol.



Pesepsa oT npeoueHky, BKIOUEH B cOGCTBEHMS KarnuTall, ce NMpexBbpJis AUPEKTHO KbM HepasrpejeieHaTa
neyanba npu npojaxoa, GpakyBaHe WIN U3BAKAAHE OT yrnoTpeba Ha NpeoLEeHEHH! 3eMHU U Crpay.
[locnensaioro ouensisane Ha MamnHue, CHOPBHKEHUATA H 00OPY/IBAHETO C& M3BBPILBA M0 NPENOPbYHTENHUS
noaxona. Cnea MbpBOHAYAIHOTO NPH3HABaHE 3a AKTHB BCSKA MallMHa, CBOPBIKEHHWE WM obopyaBaHe ce
OTYHTAT Mo cedecTOMHOCTTA Ha akTHBa Ge3 BCHUKH HaTpynaHu aMOPTHU3aLIMK, KAKTO U HaTpyNaHuTe 3aryom ot
obesuenka. Hanpasenure o6e3LeHKH ce OTYMTAT KaTto pasxoa W ce npu3HaBaT B OTYETa 3a MPUXOANTE M
Pa3sXonTe 3a CbOTBETHUS MEPHOL.

3a HauMcneHWe Ha amoOpTM3ALMA Ce W3M0.3Ba JIMHEHHMAT meto/l. JluneiiHata amopTuzaums Boam 10
OTHMCIIABAHETO HA €/HA MOCTOSIHHA CyMa Mpe3 MOJE3HHs KMBOT HA OTACTHMUTE rpynu aktusu. [lpara na
CbIIECTBEHOCT 3@ MaTepHAITHUTE ABATOTPalHM akTuBK ¢ 700 nB.

[lpu pasmsna Ha umor, mammua, CbOPBIKEHHE WM 0DOpy]BaHE 3a CXO/EH aKTHB, ceGecToiHOCTTa Ha
MpUAOOMTHS aKTHB € paBHa Ha GanaHcoBara CyMa Ha OTAAACHHs aKTHB W HE CE€ OTYMTA HMKaKBa rneyanba wiu
3aryoa.

3a MMOTH, KOHTO ce CTPOAT Wi pa3paGoTBaT 3a GbACIIO H3MON3BAHE KaTo WHBECTHLIMOHHW UMOTH Cce mpuiara
MCC 16, nokato cTpoMTeIcTBOTO WM pa3paboTBAaHETO € 3aBBPIIEHO, B KOHTO MOMEHT MMOTHTE CTaBAT
MHBECTHLIHOHHU HMOTH.

AbJArorpaiinu HeMaTepHaIHH AKTHBH.

JbaroTpaiinire HemMaTepuanHN aKTHBH ce OLIEHSBAT MbPBOHAYAIIHO M0 cebecTONHOCT.

CebecroiinocTra Ha eamH wuMor, MallliHa, CBOPBIKEHME WM 00Opy/BaHe BKJIIOYBA [OKYNHATA LEHa,
BKJIIOYHTETHO MHMTaTa M HEBB3CTAHOBUMMTE JaHDbLUM BbPXY MOKYNKATA, KAKTO M BCHYKH NMPEeKH pasxoju 3a
[PHBEIKIAHETO HA AKTHBA B pabOTHO CHCTOSIHUE 32 Npe/IBU/IeHaTa My ynotpeba.

[locnensaioro ouensBane ce H3BbPLIBA 110 MPENOPHYHTENHNA NMOAX0A. Clie/l MbPBOHAYAIHOTO NpU3HABaHE 3a
AKTHB BCEKH IbIFOTPACH HEMATEPHAJICH AKTHB Ce OTYHTA 110 ce0ECTOMHOCTTA Ha aKTHBA 663 BCHUKH HaTpynaHu
aMOPTH3allMH, KaKTO M HaTPynaHUTe 3ary6u ot obesuenka. HanpaBeHnTe 06e3LeHKH ce OTYHTAT KaTo pasxoa u
C€ IIpU3HABAT B OTYETA 3a NPUXOJNUTE U PasXOANTE 3a CbOTBETHHS nepuo.

3a HauMcrieHWe HA aMOPTH3AUMA Ce W3MOJ3Ba Jluneinnar wmeroxn. Jluneiinara aMopTH3alUMus BOAHM 0
OTHHC/IABAHETO HA €/1HA MOCTOSIHHA CyMa MNpe3 M0JIE3HUS KMBOT HA OT/ETHUTE rpyNH aKTHBH.

[lpara Ha cbuiecTBeHOCT 32 MaTepuanHuTe AbIroTpaiHu aktusu e 700 np.

AOT'OBOP 3A CTPOUTEJICTBO

JloroBop 3a cTpouTencTBO € A0roBop, B KOHTO € JIOrOBOPEHO KOHKPETHO CTPOMTEICTBO HA aKTHB WJIW HA
CbBKYIMHOCT OT aKTHBH, KOHTO Ca B TACHA B3aMMHA BPB3Ka MM B3aHMHA 3aBUCHMOCT N0 OTHOLIEHHE HA TeXHHS
NPOCKT, TEXHONOTHA U QYHKUMSA, KpaiiHa Len Wi npeaHa3HaueHue,

ITprxoauTe u pasxoaute ce npu3HaBaT Ype3 OTHACAHE KbM eTan Ha 3aBBbpLIBAHE Ha JIOrOBOpA.

[Npnxoaute no aorosopa choTBeTCTBAT pPasxoauTe MO A0roBOpa, HAalpaBeHH Ha eTara Ha 3aBbPIUBAHETO, KOETO
BOAH 110 OTpassBaHe Ha MPUXOAH, Pa3XOH M Meyanba, KOUTO MOraT [a Ce OTHECAT KbM YACTTa OT 3aBbplueHara
pabora.

AKO pe3y/ITaThT N0 J0r0BOPa 3a CTPOUTEJICTBO MOXKE /12 Obie MPEIBUCH HAACKIHO, MPUXOAUTE U Pa3XOauTe,
CBbP3aHH € 10roBOpa 3a CTpOMTE/THaTa AEHHOCT, clie/iBa Ja 6baaT npu3HaTH 3a MPHUXOAH W Pa3XoaH CbOTBETHO
1pe3 CLIOCTABAHE Ha €Tana Ha M3IIb/IHEHHE HA JOrOBOPHATA AEHHOCT CHPAMO jaTata Ha MPUKIIIOYBAHETO Ha
Oananca. OuaxBaHuTe 3ary6u no AOrOBOpaA 3a CTPOUTENHATA ICHHOCT He3a0aBHO Ce MPU3HABAT KATO Pa3XO.



UHBECTHIIMOHHHU UMOTH

JIpyKecTBOTO OTUYMTA MHBECTULIMOHHH UMOTH KaTO HMOT (3emMs Wm crpajia, MM YacT OT crpaja, Wiu M JBete),
M10-CKOPO 3a Moy4aBaHe Ha NPUXOJH OT HAEMM MITH 32 YBEIMYABAHE CTOMHOCTTA HA KATMTANA, Wi M 34 ABeETE,
OTKOJIKOTO 3a:

a) M3MOJI3BAHE MPH NPOM3BOJCTBOTO WM JOCTABKATA HA CTOKH WM YCJYrd WK 3a aJIMHHUCTPATHBHU LIEH;
WK

0) npoaax6a B paMkuTe Ha oOMuaiiHaTA CTONAHCKA ACHHOCT.

JIpyKECTBOTO OLEHSBA MHBECTHLIMOHHHMAT UMOT [TbPBOHAYaNHO MO Herosara cedectoiiHocT. Pasxoaure no
CAC/IkaTa Ce BKIoYaT B MbpBOHAYaNHaTa oleHka. CeGecTONHOCTTa Ha 3aKyNeH HHBECTHLMOHEH MMOT BKIIOUYBA
HEroBaTa nokyInHa ueHa u BCAKAKBH Pa3sXo/M, KOUTO MPSKO MOraT aa My Objar npunucanu. Pasxoaure. kouto
MOraT npsko jga ObJaT NPUNKMCAHU, BKJIKOYBAT HanpuMep NMpodecHoHaTHUTe XOHOPapH 3a NPaBHH YCIYIH,
AQHbBIK [0 NPEXBbPIIAHE HA UMOTA U JAPYTH Pa3sXo/u 110 Ce/IKaTa.

CeDecToiHOCTTa Ha MHBECTMIIMOHEH WUMOT, MOCTPOEH MO CTOMAHCKK Ha4YWH, € Heropara ce0ecTOHHOCT KbM
Jlarara, Korato CTpOMTEICTBOTO UM pa3paboTBaHeTo e 3aBbplueHo. Jlo Ta3u 1aTa HpyxectBoto npunara MCC
16 UmoTH, Mawmmuu, chopbikeHus u obopyasane. Ha Tasu jgata MMOTBHT CTaBa MHBECTMIIMOHEH MMOT M ce
npunara MCC 40.

Ciiea nbpBOHAYANTHO NPU3HABAHE UHBECTULIMOHHUST UMOT Ce OLCHABA M0 CMPABE/IMBA CTOHHOCT M NPOMEHHTE
B CripaBe/uiHBaTa CTOWHOCT TpsAGBa ce MMPU3HABAT B OTYETA 3a JOXOJMTE 33 ChOTBETHUS nepuoa. Ilpunara ce
MOJela Ha cnpaBeAnuBa CToHHOCT. CripaBejniMBaTa CTOMHOCT Ha MHBECTHULHOHEH WMOT € OBMKHOBEHO
HEroBata nasapHa cToiiHOCT. CnipaBeanuBata CTOMHOCT Ce OLEHSBA KATO Hal-BEpOATHATA 1l€HA, KOATO
HOPMA/THO MOXe Aa Ce Mojy4Hu Ha mnasapa KbM JaTaTa Ha GanaHca B CbOTBETCTBHE ¢ OINpeJe/ICHHETO 3a
Crpape/yiiBa CTOMHOCT.

llocneasawn pasxoan, cebp3aHM ¢ uHBECTHLHOHEH MMOT, KOWTO Beue € Oun npusHar, ce npubGaBST KbM
OanaHcoBata Cyma Ha WHBECTMUMOHHHSA MMOT, KOFaTo e BEPOATHO, 4e JlpyxecTBOTO wie noayuu Obaetum
NKOHOMMYECKH M3rOAM, HA/IBUILABALM TbPBOHAYAIHO OLEHEHATa HOPMA Ha NpeacTaBsHEe Ha CbLUCCTBYBALUS
HHBECTULIMOHEH UMOT. BeHuky Apyru nocneasaim pasxoam tpsbsa ce MPHU3HABAT KaTO pa3xoaM B NepHoaa. B
KOWTO ca MOHEeCEeHH.

JIpyKecTBOTO NpexXBBbPAA OT MM B MHBECTMLMOHEH MMOT CaMo KOFaTo MMa NpoMsAHa B M3MO0JI3BAHETO,
JlIOKa3aHa ype3:

a) 3anoyBaHe Ha TMOJ3BAHETO OT COOCTBEHMKA 3a NPEXBbPIAHE OT WHBECTHLIMOHEH HMOT B [0JI3BAH OT
COOCTBEHHKA UMOT;

0) 3anouBae Ha pa3paGoTBaHeTO ¢ Liej npojaxda 3a NMpexBbPSHE OT MHBECTHLHOHEH MMOT B CTOKOBO-
MaTepMalieH 3arnac;

B) Kpai Ha NoJi3BaHeTo OT COOCTBEHMUKA 3a MPEXBBPJIAHE OT MOJI3BAH OT COOCTBEHWKA UMOT B MHBECTHIIHOHEH
MMOT;

I') 3al04BaHE HA ONEPATHUBEH TH3UHI KbM Apyra cTpaHa 3a NpexBbp/isiHe OT CTOKOBO-MaTepHaleH 3anac B
MHBECTULIMOHEH HMOT; WJIH

/1) Kpaii Ha CTPOMTENCTBOTO MM pa3paGoTBaHeTo 3a MPEXBBPIAHE OT UMOT B MPOLIEC HA W3rpaXcIaHe W
paspaborsane (06xBanat or MCC 16 MmoTH, MaluiHu, ChbopbKeHus 1 000py/iIBaHe) B MHBECTULIMOHEH MMOT.
AMOPTH3aLIMS HAa HHBECTULIMOHHUTE UMOTH HE Ce HAYMCIISBA,

MHBECTULMOHHITE MMOTH ca OLEHEHH Mo CMIPaBE/UIMBA CTOHHOCT OT HE3aBMCHUM JIMLIEH3MPAH OLCHWTEN Ha
0a3ara Ha IEHCTBHTENHOTO CHCTOSHUE U YCI/IOBMA Ha masapa KbM Jatata Ha OLEGHKATa W MpeAcTaBisBaT Haii-
BEPOATHATA LieHA, KOSTO HOPMAJIHO MOJKE JIa ce MOMy4H NMpH NpsKa ciAenka MEKAY Kenaemm U MHPOpMUpaHH
fpofaBain W KynyBauyuW KbM Tasu jarata. CnpaBeasMBata CTOMHOCT Ha MHBECTHLHOHHHUTE UMOTH KbM 30
IOHHU 2015 . e 11 058 318 518.



PHUHAHCOBH HHCTPYMEHTHU U UHBECTHUIIUU

DHHAHCOB MHCTPYMEHT € BCEKH AOTOBOp, KOWTO mopakia €JHOBPEMEHHO KaKTO (PMHAHCOB AKTHMB B €JHO
MPEANPHUSATHE, TaKa 1 PUHAHCOB M1ACHB WM KalUTAIOB HHCTPYMEHT B JIPYTO NpPeANpHSTHE.

®DuUHAHCOB aKTHUB € BCEKH aKTHB, KOHTO e:

a) mapu.

0) 10roBOpHO NpaBo 3a MoJyyaBaHe Ha NapH Wi Apyr (MHAHCOB aKTUB OT JAPYTO MPEANpUATHE;

B) JIOTOBOPHO MpaBO 3a pasMsHa Ha (MHAHCOBH MHCTPYMEHTH C ApYro NpeAnpHATHE NPH MNOTEHIMAIHO
ONaronpUATHYU YCIIOBUS;

) KaluTaloB HHCTPYMEHT Ha JPyro NpeAnpUsiTHe.

DUHAHCOB MacHB € BCEKH NAcKB, KOKMTO MpeacTaBsBa JOTOBOPHO 33bJKEHHUE:

a) J1a ce 1aJiat napu WM HAKaKbB GUHAHCOB aKTHB HA APYTO NpPeAnpUATHE;

0) na ce pasMeHST (UHAHCOBM MHCTPYMEHTU C ApYro npeanpusTHe NpU MOTEHLHAIHO HeGiaronpusTHu
YCITOBMSI.

Kanurtaios MHCTpyMeHT e BCceku J0roBOp, KOHTO OCHUIypsiBa OCTaTb4Ha CTOMHOCT B AKTMBWUTE Ha JAaji€HO
NpeNpUATHE C/Ie/ MPUCNAJAaHETO Ha BCHUKU HErOBH MaCHBH.

ITapuynu ¢uHaHCOBM aKTMBM M nacuBM (HApUYaHH 3a KpaTKOCT MapuyHn (DUHAHCOBH WHCTPYMEHTH) ca
(nHaHCOBM aKTHBM W NACHMBH, KOUTO wie GBLAAT MOJNYYEHH WK TUIATEHW KAaTO (PUKCHPAHW WM OlpeaeTuMH
NapuuHu CYMH. :

DUHAHCOBUTE HHCTPYMEHTH BKIIFOYBAT KAKTO MbPBUYHM HHCTPYMEHTH, KaTO B3eMaHMsl, 3aAbIKCHHS M
KalUTAT10BHM LICHHW KHIDKA, Taka M JICPUBATUBHM HHCTPYMEHTH, KaTo (MHAHCOBM ONUMH, DIOYBPCH M
(opybpAHHM ClIeNIKH, JINXBEHHU CaNoBe U BaTyTHH CaroBe.

CnpaBennuBa cToHHOCT e cymara, 3a KOATO €1HH aKTHUB MOKe J1a Obje Pa3MEHEH W/ €IMH 11aCHB — YpeJieH,
MEXKy 100pe OCBEIOMEHH H JKeNaellly CTPaHu B YeCTHa CaenKa MOMEKTY UM.

Jluxsute, AMBHAEHTHTE, 3aryOuTe W nevandure, CBbP3aHHU C JajleH (PMHAHCOB WHCTPYMEHT WM KOMITOHEHT,
Knacuuuupax kato pUHAHCOB MacKB, TPsOBa 1a ce MPEACTABAT B OTUYETA 33 J10X0/1a KATO pasxo/ UK NMPUXO/L.
Pasnpenenenurte cymMu Mexay npuTexaresnte Ha (HHAHCOB MHCTPYMEHT, KIacM(pMUMPaH KaTo KanuTaloB
MHCTPYMEHT, Tpsi0Ba J1a Ce NpHCNaHAT OT W3/1aTes THPEKTHO OT KaruTaa.

Knacudmnumpaneto Ha nanen QunaHcoB MHCTpyMeHT B Ganamca ompenens Aald JMXBUTE, AWBHASHTHTE,
3aryonte n nevanduTe, CBbP3aHH ¢ TO3H MHCTPYMEHT, Liie Ce KJ1aCM(UUMPAT KaTo Pa3xoj WM MPUXOL H Jaiu
LLie ce OTYETAT B OTYETA 3a A0X0/A. :

AMOpTH3MpaHaTa CTOWHOCT Ha (PUHAHCOB AKTHB WM (uHaHCOB nacuB e pasMmepwT, ¢ KOHTO € Gui oueHeH
(pMHAHCOBMAT aKTHB WJIH N1ACHB IIPH HEFOBOTO IbPBOHAYATHO NpU3HaBaHe, MMHYC BHOCKUTE OT ToracsiBaHe Ha
[71aBHILATA, TUTIOC-MHHYC HATpynaHaTa aMOPTH3alMs Ha BCAKA Pa3ivKa MeXJy TO3M MMbPBOHAYAIEH pa3Mep U
Pa3Mepa Ha Majexk W MUHYC BCAKO OTYMC/IEHHE (IMPEKTHO WIH Ype3 ynoTpeba Ha KOPeKTHBHA CMeTKa) 3a
obe3ueHKa WM HechOMpaemocT. JIpyKecTBOTO npuiara Merojia Ha edekTHBHaTa sauxBa. Mertoa Ha
e(eKTHBHATA TMXBA € METOABT 33 M3YNC/ISBAHE HA aMOpTHU3aUMATA YPe3 U3MO0JI3BAHETO HA e(DEeKTHBHUA TMXBEH
MPOLEHT Ha (PUHAHCOBUS AKTHB WM (DMHAHCOBHS MACHB. EdexTuBen nuxXBEeH NpoUEHT € MPOLEHTHT, KOITO
[IPABH TOYCH NTMCKAHT HA OYaKBAaHWUTE ObJCHIM NapHYHU NOTOLM 10 MAJEXKa MIH CreABALIATa 1aTa Ha nasapHa
MpOMAHA Ha LEHOBHTE YC/IOBHA N0 OamaHcoBa Cyma Ha (DMHAHCOB aKkTMB MM (DUHAHCOB nacws. Tosa
M34HUC/ICHNE TPsOBA Jla BKJIIOYBA BCUYKM Bh3HATPAKICHNS M TAKCH, MUIATEHH WIH MOJIy4€HU MEKAY CTPaHWUTE B
J10roBOpa.

Jlpy’KecTBOTO npH3HAaBA (UHAHCOBUTE AKTMBH WM (GuHAHCOBUTE MacHBU B CBOS CHETOBOACH OataHC
CAMHCTBEHO KOraTo CTaHe CTpaHa 110 J0rOBOPHHUTE YCIIOBHS HA MHCTPYMEHTA.

JpyxecTBoTO OTNMCBA AaNeH (rHaHCOB aKTHB MM YACT OT PUHAHCOB AKTHB €AMHCTBEHO KOTATO TO M3ryou
KOHTPOJI BLPXY JOTOBOPHWTE MpaBa, KOWUTO CHCTAB/SBAT (PMHAHCOBUS AKTHUB (MM 4acTTa OT duHaHcoBHs



aKThB). JlpyxecTBOTO M3ryGBa TO3M KOHTPON, aKo peanusupa npapara BbPXY MKOHOMHYECKHUTE T[10JI3H,
MTOCOUEHHM B 10I0BOPA, CPOKBT Ha NpaBaTa U3Teue WK NPEANPUATHETO CE OTKAXKE OT TE3W Npasa.

[pi nbpBoHauanHO npu3HaBaHe Ha (PMHAHCOB aKTHB MM (DMHAHCOB NACHB JIpy’KecTBOTO ro OueHsBa 110
CeOECTOHHOCT, KOSTO € CrpaBe/UIBATA CTOHHOCT Ha IIATEHOTO (NP aKTHB) WK MoJIy4eHOTO (NpHU Nacue) 3a
HErO HacpelHo Bb3MesaaBaHe . Pasxonure no caenkara ce BKIIOYBAT B MbPBOHAYAIHATA OLEHKA HA BCHYKH
(pMHAHCOBM aKTHBHM WM MACHBH.

JIUBUHT

JIn3nnros norosop e cnopasymeHue, 1o cuiata Ha KOETO JM3MHIOAATENIST npeJaBa Ha JIM3MHTONOYYaTE NS
CpClLly €IHOKPAaTHO WK CEpHsl OT MIlalllaHKsl PABOTO Ja M3M10J13Ba AKTHB 3a JIONOBOPEH CPOK.

DHHAHCOB JIM3UHT € JIM3UHIOB JI0TOBOP, KOHTO NPEXBBPIIs B 3HAUNTE/HA CTETIEH BCHYKH PHCKOBE M M3TO/IH, OT
COOCTBEHOCTTA BbPXY aKTHB.

Hauano na nu3uMHroBus J0roBop e mno-paHHaTta OT ABeTe JaTH — HA JH3MHIOBOTO CriopasyMeHHe WM Ha
AHFKUPAHETO HA CTPAHMTE C OCHOBHHTE YCJIOBHS Ha JIM3UHIOBHS [10TOBOP.

CpoK Ha JM3HHIOBMS JIOTOBOP € HEOTMEHUMHST MEPHO, 32 KOMTO JIM3MHIONOIYYATENAT C€ € JAOrOBOPHI C
/INSUHTOAATENA 1 HaeME aKTHBA, 3a€/IHO C JOMBIHUTEIHHUTE YCIOBHA, ChIJIACHO KOMTO JM3MHIOMONYYATeNsIT
HMa TIpaBo 21a MpOABJIXKH J1a HAEMa aKTHBA, ChC MM 0e3 JOMBIHMTETHO 3alllallaHe, KaTo OT CaMOTO HAyaio 10
FojiiMa CTENEH € CHIYPHO, Y€ JIM3UHIONOJTYHaTe AT Lie YIPaKHHU TOBA NPAaBo.

CrpaBe/uinBa CTOHHOCT € cymara, 3a KOATO JajeH aKTHB MOXKE 1a ObJe 3aMeHeH WM JlaJIeH NacuB ypejeH
Mes1y MHPOPMUPAHH U JKeJaelllh CTPaHH B MpsKa CAesKa MOMEKIY UM.

HpyecTBOTO KIacupuumpa JaaeH JTH3NUHIOB AOroBOp Karo (PUHAHCOB JIM3MHT, aKO MPEXBbPJIA B 3HAYUTENHA
CTENEH BCHYKH PHUCKOBE M M3rOJM OT COOCTBEHOCTTA BbPXY aKTHBA. J[ajieH JIM3MHIOB I0rOBOp ce Knacuduumpa
KaTo €KCIUI0aTallMOHEH JIM3MHT, aKO HE MPEXBbP/S B 3HAUMTE/HA CTENeH BCHUKM PUCKOBE M M3rOAM OT
COOCTBEHOCTTA BbPXY aKTUBA.

DUHAHCOBHAT JIN3HHT NPEAN3BUKBA AMOPTH3ALMOHEH Pa3sxoJ 3a aMOPTU3UPYEMHUTE aKTUBH, KAKTO U (JMHAHCOB
PasXOJ 3a BCCKH OTHETEH MEPHOA. AMOPTH3ALMOHHATA MOJMTHKA MO OTHOLIEHHE HA AMOPTU3MPYEMHTE HACTH
aKTUBM TpsAOBa na Obie chobOpaseHa ¢ TasH MO OTHOIIEHHE HA COGCTBEHHTE aMOPTH3HPYEMH AaKTHBH, a
Npu3HaTaTa amopTH3auus TpsbBa ga ce wu3uuciau Ha Gasata, onpeaenena B MCC 16 WMmortu. maummuu,
ChopbiKeHus u 0bopyasane 1 MCC 38 Hemarepuasinu akTeu.

Ako JIpyXecTBOTO € NHM3MHroJaTeNl ce TMpPU3HABAT AKTHBMTE, AbpAKAHU M0 cujlaTa Ha (PUHAHCOB JIM3MHI, B
OajlaHca M I Npe/ICTaBs KaTo B3eMaHe, YMATO CyMa € PABHA HA HETHATA MHBECTUIMS B JIM3HHIOBHS JIOTOBOp.

MATEPHAJIHHA 3AIIACH

MarepuainnnTe 3anacu 06XBalLaT 3aKyneHUTE | MpeHA3HAYEHHTE 32 npoaax0a CTOKH, BKIFOYUTETHO CTOKHTE,
3aKyNneHn OT TLProBUM Ha JpeOHO M MpejHAa3HAYeHH 3a Mpojakba, WK 3eMsA U Apyra coOCTBeHOCT 3a
npojaxda. MatepuanHuTe 3anacu o6XBalAT CHIIO TAKA ¥ HATHIHO 3aBbplLUCHATA NPOAYKLMA WK MPOAYKLIHMS,
KOATO € B NMPOLEC Ha MPOU3BOJCTBO B NPEANPHATHETO, M BKIIOYBAT U MAaTEPHAIIM M 3amacH, NpeaHa3sHaYeHH ja
Ce M3MO0JI3BaT B MpoLeca Ha MPOU3BOACTBO.

JlpyKecTBOTO oOueHsABA MaTepUaIHMTE 3amack MO MO-HUCKATA OT CeBGecTONHOCTTa M HeTHaTa peannsyema
cToiHocT. CeDecToiHOCTTa Ha MaTepuaHuTe 3amacH MpeaCTaB/sBa cyMara OT BCHYKM pasxojH 1o
3aKyIlyBaHeTO, npepaboTKara, KakTo M JIpYr¥ PasXOAM, HAIPABEHH BB BPB3KA C J0CTABAHETO UM JI0 TAXHOTO
HAaCTOALIO MECTONOIIOKEHHE 1 CheTosHME. HeTHara peanusyema CTORHOCT e npejnonaraemara npojakHa LeHa
B HOPMAIHMA XOJ Ha CTONaHCKaTta ACHHOCT MWHYC NMPHOIM3UTENHO OLEHEHHTE PasXOjM 3a 3aBbpIUBAHE HA
MTPOM3BOICTBEHHUA LIMKBJI M TE3H, KOMTO ca HEOOXOIMMH 3a OCHLLECTBABAHE Ha Mpoaxbara.



Koraro marepuanuu 3anacu ca npoganenu, 6anancosara CyMa Ha Te3W MaTepHalHU 3alacy ce NpU3HaBa KaTo
PasX0i Npe3 nepHoaa, mpe3 KOHTO CbOTBETHMAT MPUXOA € Oua npusHat. Cymata Ha Besika obe3lieHKa Ha
MaTCpUAHHTE 3aMack 110 HETHATA UM pealin3yeMa CTOHHOCT, KaKTO W BCHYKH 3aryGM OT MaTepHaiHu 3anack
¢/Ie/lBa ce NMpU3HABAT KaTO Pa3XO/H 3a MepHO/ia Ha 0Ge3LeHKaTa WM Ha Bb3HUKBAHETO Ha 3aryGure. Cymara Ha
€BEHTYATHOTO 00paTHO Bb3CTAHOBSBAHE HA CTOMHOCTTA HAa 0OE3LIEHKATa Ha MaTepuaHUTE 3anacH, Bb3HUKHAIA
B PE3YJITAT Ha yBEIUYCHUETO HA HETHATa pealu3yema CTOHHOCT, ce MPU3HaBA KATO HAMANIABAHe HA CymaTa Ha
IIPH3HATHTE Pa3Xo/M 3a MaTePUANIHU 3aracy rpe3 Nepuoaa, rnpe3 KOWTO Bb3CTAHOBIBAHETO € Bb3HUKHAIIO.

JAAHBIHU BBPXY JIOXOJIA

CuetoBoaHa nevanGa e HeTHaTa nevan6a Wi 3aryba 3a mepuosa npejn HaMaliBaHETO € ¢ pasXoauTe 3a
JIaHBbLIN.

Obnaraema nevanba (aanbuHa 3ary6a) e neyanbara (3arybara) 3a mepuoaa, onpejeneHa B ChOTBETCTBHE C
'paBUIaTa, yCTAHOBEHH OT AaHbUHHTE BIIACTH, I10 CHIATa HA KOHTO CE HAUNCIABAT (Bb3CTAHOBABAT) JAHBILMTE.
Jlanbuen pasxon (npuxon) e obwata cyma, BKIIOYEHa B ONpeJe/IAHETO Ha HeTHaTa nevanda wim 3aryba 3a
NepHO/ia BbB BPb3Ka C TEKYLLUTE H OTCPOUEHHUTE AaHBIIH.

Texyur nanbk e cymara Ha IbIDKUMUTE (BB3CTAHOBMMHTE) JaHbLM BbPXY J0X0Ja BbB BPbH3KA C JAaHbYHATA
rnevanbda (3aryba) 3a nepuoja.

[lacuBn no oTcpoueHu AaHbUM ca CyMHUTE Ha ABIKHMHTE AaHbLUM BBPXY J10X0Jia 3a Objelin nepuoau BbB
Bpb3Ka ¢ obsaraeMuTe BpeMEHHU Pa3IHKH.

AKTHBH 110 OTCPOYEHH JaHbLM Ca CYMHTE HA Bb3CTAHOBHMMUTE AaHbLIM BbPXY J10X0/ia 3a Objeln nepuoam no
OTHOLLIEHUE Ha:

a) NPUCIAAEMUTE BPEMEHHU PasTHKH;

6) npeHoca Ha HepeaM3MpaHH JAHBUYHH 3ary6u; u

B) MPEHOCA HA HEM3IIOI3BAHN JAHBYHU KPEIUTH.

BpemennuTe pasnuku ca pasankute Mexny Ganancosata CyMa Ha €/IMH aKTHB WJIM MacuB U HEroBara JaHbyHa
ocHoBa. Bpemennure pasnuku Gusar:

a) obnaraeMn BpeMeHHH pasjiMkKM —BPEMEHHUTE Pas/iiKK, B pe3y/iTaT Ha KOWUTO LIE Bb3HMUKHAT CYMH, ¢ KOMTO
lue ce yBeanyu obnaraemara neuanba (3ary6a) B Gbaem NEpPHO/IH, KoraTto BanaHcoBaTa cyMa Ha aKTHBA MK
rnacuBa Ob/ie Bb3CTAHOBEHA WITH NOTaceHa; Wil

0) npucnazaeMn BpEMEHHH PasiuK| —BpeMEHHHTE Pa3/IMKH, B PE3y/ITaT HA KOUTO LIE Bb3HUKHAT CYMM, C KOUTO
Ala c¢ Hamalu nanbyHara nevanba (3aryba) 3a Obaewm nepuoaM, Korato HajgaHcoBara CyMa Ha aKTuBa WM
nacusa Obe BL3CTAHOBEHA MM MOraceHa.

JlanbyHaTa OCHOBA Ha €/1MH aKTHB WM MACUB MpECTaB/IAaBa CTONHOCTTA HA TO3W aKTUB WJIM NACHB 3a JaHbYHU
LIEJTH.

JlaHbUHWUTE aKTMBM M NACHBM Ce NPEICTABAT OTAENHO OT OCTAHATUTE AKTMBU M nacuBu B OanaHca Ha
NpeanpuaTHeTo. OTCPOYEHUTE JaHBYHM AKTHBM M MACHBU pasrpaHuyaBaTt OT TEKYILUHUTE JAHbYHH AKTHBH M
[aCHBH.

Texywunre u oTcpoyeHnTe JanblUM ce IPU3HABAT KaTO MPHXOJ MJIM Pa3Xoj M Ce BKJIKOYBAT B HETHATA nevyasida
Wi 3aryba 3a nepuoa.

[TacuB no orcpouenu mawbuy ciegsa na ce MpU3HAaBa 332 BCUYKM OOnaraeMu BpeMeHHH pasjiiMKH, OCBEH B
Clly4auTe, KOrato Bb3HUKBA B Pe3yJITaT Ha:

a) TOJIOXKUTENIHA PENyTaLys, 3a KOSTO aMOPTH3ALMATA He e NpU3HAaTA 32 JaHbYHH LIEJIH; WU

0) NbPBOHAYATHOTO NPHU3HABAHE HA AKTHBA WJIH [1ACHBA MpH CAeJIKa, KOSTO:

I) He npeacrasasBa GusHec KOMGUHALWMS: 1

2) KbM MOMEHTAa Ha W3BbPIUBAHE HA CAEIKATA HE BIMSE HUTO BbPXY CHETOBOJHATA, HUTO BBPXY JaHbyHATa
nevanda (3aryda).



INPOBU3UHA

[IpoBusuure ca nacusm ¢ HECHIYPHO TpOSIBJIEHHE BBB BpeMeTo WM cyma. [IpoBususrta ce npusnasa camo
TOraBa, Korarto:

a) JIpy’KecTBOTO MMa CHIUIECTBYBALIO 3a/bIIKEHHE (MpaBHO MM KOHCTPYKTUBHO), MOJIYYEHO B pe3yarar Ha
MUHaJ0 chOuTHE;

0) uma BeposTHocT (T.e. MO-BEPOATHO € Ja Ce€ CllyuH, OTKOJIKOTO JIa He Ce Cly4H) OMNpeaeneH W3XOaslll NOToK.,
ChAbpiKalll HKOHOMUYECKH 10J13H, Ja Objle HEOOXOANM 3a MOKpPUBaHE Ha 3a1bJDKEHHETO: U

B) MOXKe 1a Objie HanpaBeHa Ha/ieK/IHa OLIEHKA Ha cymara Ha 3a/b/DKEHHETO;

Cymara, KosTO ce npu3HaBa KaTo NMpoBu3us, TpsAbBa fa Obae M3uMCiIeHa Ha 0a3a Haii-HajexkaHaTa oLeHKa Ha
pasxoauTe, HEOOXOMMH 32 ypeXk/IaHe HA CEralHO 3aXbKeHHe KbM Jarara Ha OaiaHca.

[lpu ouensBanero Ha npoBu3ms ot JIpy’KecTBOTO ce H3MCKBa f1a ce B3emar NpeABHA PHUCKOBETE M
HECHTYPHOCTTA, Na C€ AMCKOHTHPAT MPOBHU3MMTE, KOrato e(eKkTbT OT BpeMeBara CTOMHOCT Ha napure e
CHIIECTBEH, KaTo C€ U3MON3Ba JUCKOHTOBATa HOPMA (MJIM HOPMH) npean obnaraHe ¢ JaHblM, KOATO OTpa3sBa
(oTpa3siBar) TeKylUWTE Na3apHu OLEHKH Ha BPEMEBaTa CTOMHOCT Ha MapuTe ¥ OHE3M CreUMUUHH 3a NACHBHTE
PHCKOBE, KOWTO He ca OM/IM OTpaseHM B Haii-HaJeXKIHATA OLEHKA Ha pasxoaute (Mpd HM3MO0J3BAHETO HA
AMCKAHT, YBEJIMYCHHETO HA NMPOBU3MMTE, AB/DKALLO CE HA BPEMEBHS (akrop, ce npuzHaBa kato pa3xoj 3a
JINXBH), Ja ce B3eMar npeaBuj Obaelm CbOMTHSA, KaTO NPOMEHH B 3aKOHOJATEICTBOTO WM TEXHOIOIMYHM
IPOMEHH, KOraTo MMa J0CTaTb4yHO OOEKTUBHU OOCTOATENCTBA, Y€ TaKWBA MPOMEHH L€ HACTBIAT, M 1a He ce
OTYUTAT Me4andu OT OYAKBAHO OCBOOOIKIABAHE OT MPEIOCTAaBAHETO HA AKTHBM, JOPH KOraTo OYakKBaHOTO
0CcBODOK/1aBaHe € TACHO CBBP3aHO ChC CbOMTHETO, OT KOETO NPOU3THYA [IPOBU3HSITA.

[1poBu3MsATa ce M3M0a3Ba camo 3a MOKPUBAHE HA Pa3XOJMTE, 3a KOMTO € Ch3/1a/ieHa MbPBOHAYAIHO.

[TpoBusuuTe ce npepasrnexaar Ha Beskd 1ata Ha OGananca NPEU3YUCIABAT C LN Jia ce 0Tpa3u Haii-n1obpara
TeKylia OUEHKa. AKO TMoOBeYe He ChIUECTBYBA HEOOXOAMMOCT OT M3XOAIUM  TOTOLUM, ChABPKALLK
MKOHOMHYECKM M0JI3H, 32 MOracsiBaHETO HA 3abJIKEHHS, MPOBM3UPAHETO C€ Npekpatu. JIpyxkecTBOTO He
pU3HABA YC/IOBHMTE AKTUBM BbB (PMHAHCOBUTE OTYETH, Tbil KATO TOBA MOXKE Ja HMa 3a pesyirar
NPHU3HABAHETO Ha I0X0/1, KOMTO MOXKE HUKOra aa He Obe peanu3upaH.



7. NOACHEHUS

7.1. IbJITOTPAHHU MATEPUAJIHU AKTUBH
7.2. PA3XO/IH 3A IIPHIOBUBAHE HA JIMA

rpaa Byprac marasun Mepkajo

rpaa Benuko TwpHOBO Marasunu Mepkasio

rpax Cogus marasunun Kyantym
OBLIO

7.3. AHBECTHIITMOHHU UMOTH

rp. Cous anaprament paiion ,,060puiie™

rp. Codus

YIIM I, k8. 50a, I'TL] — 3oua B17

Heyperyiupan nosemieH umot Ne710, mectHocT ,,3anazien paiion™
OBLLIO

rp. byprac ciea npeouenka

uaeannu yactu ot Y11 IX-5, u npaBoto Ha cTpoek BbpXY Hero
Marasun | B O1. A ciienl paspelueHue 3a non3BaHe H KPbCTOBHILE
Mneannu vactu ot YIIU [X-5 1538 kB. M.

Marazun 3
OBILO

rp. Beauko TwpHoBO
VI XXXIII, k8. la
VITU XXXIX, k8. la
OBIIO

rp. Beauko TvpHoBO
MAT'A3UH lleuu
MAI'A3HUH 1
MATI'A3HH 2
MAI'A3MH Kapnermakc
OBLIO

rp. Codus
MarasuHH 3a NpoMHUIIEeHH cToku ,.Kyantym”
MATI'A3UH 1
MAT'A3UH 2
MAT'A3HH 3
OBILO

OO6110 HHBECTHIIHOHHH HMOTH

1 874 ns.
12 251 nB.
9841 ns.
23 996 nB.

179 000 ne.

151 775 nB.
968 350 sis.
1 120 125 nB..

207 915 nB.
1222 085 ns.
72 786 aB.
776 589 ns.
2279 375 nB.

88 091 ns.
38 276 nis.
146 367 nB.

675 928 5.
235 070 nB.
77 618 ns.
649 017 n1s.

1 637 633 nB.

1 969 181 ns.
1 798 162 ns.
1928 475 aB.
5695 818 5.

11 058 318 as.
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7.4. BBEMAHMUS

B3emanus ot kimeHTH 1 JocTaBuMLy Ha 06wa cToitoct 118 932 s,
Hennarenu cymu ot ,Aytocrap” OO/J]

Hennarenn cymu ot ,lona Cutu” OOJ]

Hennarenun cymu ot ,.Exctpa M” EOOJ]

Hennarenu cymu or naemu ,,.CTAPC 947 00/1
Hennarena cymu ot . Kaprekc T AJ]

Hennarena cyma ot ET ,,Kpacumup Manonos — MAK™
Hernnarenn cymu ot .Maprunenu” 00|

Hennarenn cymu or ,,M0660” EOO/J]

Hennarenu cymu ot ,Illenn Mapker boarapus™ EOOJT
Hennarenu cymu ot ..Cenr 'o6en Buarapus” EOON
Hennarenu cymu ot Ieiic” OO]]

BCHYKO
JlocTtaBunum no aBaHcu
Jlpyrv ThbproBcku B3emaHus
Jlanbum 3a Bb3cTaHOBSIBaHE

BCHUYKO TEKYIIIU AKTUBMU:

7.5. TAPH, HAIMMHOCTH U EKBUBAJIEHTH
[Tapu B 6poii
[lapuunu HanuyHocTH B GaHkK

OBL1O

7.6. OCHOBEH KAITUTAI

JIB.

18 856 nB.
39 560 ns.
B,

3 835 ns.
9 527 nB.
34 027 ns.
832 ns.

1 020 ns..

. JIB.
11235 nB.
118 932 aB.

- JIB.

2 635 nB.
- JIB.

121 567 aB.

0 nB.
108 812 ns.
108 812 as.

[1pe3 suyapu 2006 r. Coduiickn rpaacku cha Bnuca MbPBOHAYAIHO yBE/IMYCHHUE Ha KanuTaia Ha J[pyskecTBoTO

B pazmep Ha 150 000 neBa. Taka OCHOBHHST KanmuTal HapacHa J10 650 000 nesa.

Kanuranst Ha JlpykecTBoTo e BHeceH M3Lsio noa opmarta Ha Mapu4yHU BHOCKH. AKLIMMTE Ca 3amucaHu npu

€MHUCHOHHA CTOHHOCT | nieB.

bpoii akunn CroiinocT
kbm 01.01.2015 r. 650 000 6p. 650 000 .
kbm 30.06.2015 r. 650 000 6p. 650 000 ss.
OcnoBhu akunonepu kbM 30 1onu 2015 r.:
HJINs BACUJIEB BACUJIEB 292 500 6pos akumu 45 %
[NTEHO UBAHOB HUKOJIOB 292 500 6pos akuuu 45 %
ATTIOCTOJI JTBYE3APOB AITOCTOJIOB 65 000 6pos akuuu 10 %
OBLLO 650 000 6p. akuum 100 %
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7.7. TEKYIIHU 3AABJIKEHUS

3ab/DKEHUATA KbM KJIMEHTH M JI0CTABUMLM 10 | T. 1 e Ha o00wa croiiHocT 63 108 nB.

»Kondupma™ AJl no obenyxpane u HOJJIPBHKKA HA HMOTH
..Enepro INpo npoaax6u™ AJl

~Kapreke [1T7 AJ]

. Taurpa AB” 00/

..Coduiicka Bona™ AJ]

»Y Hukpeaut byabank™ AJ]

OBILO
K'bM nepconan, ocurypurenHu npeanpusTis U JaHbuHu e 10 | r.:
3aabkenusTa kbM nepconan (MCC19)
3a/b/KEHUATA KbM OCHIYPUTEITHHI npeanpusTus (MCC19)
3aawmkenns koM aanbunn JIJIC 3a BHacsHe

OBILIO

Jlpyru 3aabiokenns Bb3u3aT Ha o6wa croiinoct 177 060 aB., kato crie/sa:

Han 1 roauna:
3aabiuKeHue 1o 3aeM KbM ,,YHUKpeauT byaGank” AJl

["apanumu 3a 106po u3NbiIHEHUE Ha
CMP marasun ,,Mepkano™ rp. Benuko TbpHOBO
OBIIO

Jlenosut no porosop 3a Haem ¢ ,Ieiic” OO] rp. Codus
Jleno3ur no 10roBop 3a HaeMm ¢ »Maprunenn” OOJ] rp. Bapna
Jlenosut no poroeop 3a Haem 3a ,,Mo660”" EOO/]

Jlenosur no norosop 3a Haewm 3a ,.Ekctpa M EOOJ]

Jlenosut no aorosop 3a Haem 3a ,.ong Cutu” oo

Jleno3uT no 10roBop 3a HaeM 3a MarasuH BB B. TwpHOBO

OBILO
Pasuertu cbe cobeTBeHNLM (IMBHACHTH)
Cobeet Ha Jlupektopute Ha JlpyxKecTBOTO
["apanumu 3a 106po ynpasnenue Ha JIpyxecTsoto

Hpyru Ha obuia croiiHocT

OBLLO

OBIIO BCUYKO 3AIBJIDKEHUS:

66 339 .
-8 284 nB.
1 568 nB.
2 242 ns.
43 nB.

1 200 nB.
63 108 as.

- JIB.
- JIB.
32 351 ns.
52 351 as.

747 235 nB.
3 000 s1B.

3 000 ns.
27 053 nB.
29 259 nB.
24 754 ng.
18 000 nB..
17 383 nB.
50 000 nB.
167 265 ns.
650 000 na.
1 800 nB.

7 995 ns.

827 060 as.

942 519 as.



7.8. PA3XO/1HU
Pa3xoau 3a BbHUIHM yCayru:

Pasxonu 3a en. eneprus 90 824 ns.
Pa3xoau 3a Tenedonn 1B,
Pa3xonm 3a Bosa 1 784 ns.
Pa3xoau 3a oxpana 1 300 nB.
Pasxoau 3a acancbopu 6 690 nB.
Pa3xoau 3a 3acTpaxoBku 1 992 nB.
Pa3xoam 3a oaut 1 061 Haazop 1 000 s8.
Pa3xop 3a npupojen ras 3 744 ne.
Pasxoau 3a peMOHTHM ycyru 4 471 ne.
Takcu 3a BOB u KOH 2 603 nB.
Pasxoaum 3a cmeTou3Bo3BaHe 1 324 ns..
Taxcu arenums no BnucBanus 1 765 ns.
Pa3xoau 3a kypuepcku yciyru 649 8.
Pa3xozu 3a obcnyskBauio apyxecTo - JB.
Pasxozn 3a pemonTHu paboTu - JIB.
Pasxonu 3a 0GcnyxkBane Ha Marasunu 8 564 ns.
Pa3xoau 3a HOTapuaiHK U Cbae6HH TaKkeH 6 598 ne.
Pasxonu 3a .llenrpanen Jlenosurap” AJ[ - 1260 nB.
Pasxoau 3a Takcu yaocrosepenus 3 660 nB.
Jpyrv BbHUIHK yeayru 945 ns.
OO0 pa3zxoau 3a BBHIIHM yCIyr| 139 175 as.
Pa3xoau 3a JIHHU ' 55 465 ns.
Pa3sxoau 3a TBO 52 869 ns.
Jpyru pa3xoau 0 nB.
Pa3xoau 3a nepconan:
Pasxoau 3a Bb3Harpaxkienue Ha ChBeta Ha JAUPEKTOPHUTE 4 200 nB.
Pasxoau 3a ocurypoBku 3 184 nB.
OO6wio pa3xoamu 3a nepcoHan 7 384 ae..
Jlpyri duHaHCcOBM pa3xoaM cBbP3aHHM C IMXBU M TAKCH 3a MpPEeBOIH 18 754 ns.

OBIIO PA3XOJHU 3A IEMHOCTTA: 273 647 as.

7.9. IPUXOH
JIpyKecTBOTO peanu3npa HeTHH NPUXO1H B pasmep Ha 850 744 aB. karto cnespa:
Ot Haemu: 710 644 ne.
Ot dakrypupanu pazxoau: 139 694 ns.
Ot apyru 406 nB.
OBILO: 850 744 as.
OBIIO HETHHU NIPUXO/IH: 850 744 as.

OBLIO NMPUXOAH OT JIEMHOCTTA: 850 744 as.



JlpyxecTBOTO (popmHpa HeTeH nosoxkuTeneH pesyarar kbm 30 tonn 2015 r. B pasmep Ha 577 097 nesa.

7.10. HETHA CTOHHOCT HA AKTUBHUTE HA AKIHSA U YUCT JOXO/JA HA AKLIUS

30.06.2015 2.
O6wo coberen kanuTan 9 622 940 nesa
Cpeano nperernen Gpoii Ha 0GMKHOBEHHTE aKIUN 650 000 6p.
Hetna croliHocT Ha akTHBHTE Ha akuus 14.80 nera

OCHOBHHAT 10X01 Ha aKLMA Ce M3UMCIIABA, KATO Ce Pa3lein HETHHS IOXOM Ha CpeHo npeterieHus Gpoi Ha
aKLMK B 0OpallieHue Npe3 OTYETHUS NEepHOI.

30.06.2015 -.
HerHa neuanba 577 097 neea
Cpeano nperernen Gpoit Ha 0GMKHOBEHUTE AKIUM 650 000 6p.
OCHOBEH J10X0/1 Ha aKIus 0,89 neea

JIpy:KecTBOTO He pa3nosiara ¢ HHCTPYMEHTH, KOUTO GMXa MOTJIH 14 Ce KOHBEPTHPAT B aKLMH.
7.11. JUKBHUIHOCT HA JIPYXKECTBOTO

Koedpuuunent 3a obma amksuanoct

Kparkorpaiinu aktusu — 230 379 nesa.

Cymara Ha KpaTKOTpaiiHWTe aKTHBM BKIIIOYBA CTATUMTE [0 pasaen b KparkorpaiiHu akTuBM, HamaieHa cbe
cymara oT rpyna Pasxoau 3a 6b€1in nepuoay oT akTHea Ha banaHca.

KparkoTpaiinm 3aabikenns — 942 518 nepa
Koeduumnenr 3a o6ia nuksuanoct — 0,24

KoeduuueHt 3a 6bp3a nukBuaHOCT

Cymara ot Kpatkocpounu akTHsu, KpaTKOCPOYHH MHBECTHLIMK U Napu4Hu cpeacTea uiu 230 379 nesa.
KpartkoTtpaiinm 3anbikenus — 942 518 nesa

Koeduument 3a 6vp3a nuksuanoct — 0,24

Tpansakuun cbe cBbp3aHM ML He ca U3BLPLUBAHM MIPU CHIELMATHH YCJOBHSL.

3a nepuosa cnea cheTaBAiHe Ha DUHAHCOBMS OTHET 10 myOIMKYBAHETO My He Ca HACTBITHIN BaKHH CHOUTHS
KOWTO OHMXa MOIJIM JIa Ce OTPassiT Ha BAPHOTO M YECTHO NpeACTaBiHe HA MEXKIMHEH (PUHAHCOB OTYET KbM
30.06.2015 r.

JleiiHocTTa Ha JIpykecTBOTO He Ch3/1aBa NPENOCTABKH 32 BAYTEH, KPEIAWTEH U JIMXBEH PHCK.




