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rOAMLWLEH AOKNAA 3A AEMHOCTTA HA
»POH[ 3A UHBECTULIUU B HEABUXUMMU UMOTU —
®UHU” AACUL, NPE3 2013 T.



WHOOPMALMA MO NPU/IOXKEHME Ne10 OT HAPEAFA N2 3A MPOCMEKTUTE
MPU NYBAMYHO NPEANATAHE HA LIEHHU KHUMA U 3A PASKPUBAHETO HA
WHGOPMALUA OT NYB/ANMHUTE APYXKECTBA U APYTMTE EMUTEHTU HA
LIEHHU KHUKA

. PA3BUTUE HA APYHECTBOTO, CbCTOAHUE WU NEPCMNEKTUBU

1. Obwa uHdopmaymn

»POHO 30 uHBECMUUUU @ Hedsumumu umomu — OUHN” ALCUL (,PUHW” AOCUL)) e
ny6uYHO GKYUOHEPHO OPYyHecmeo CbC CeYUanHa UHBECMULUOHHA Ues, CbC cedanuue u
adpec Ha ynpasnenue: Eb/ITAPUA, obnacm Cogpua (cmonuya), obuura CmonudHa, 2p.
Cogpun 1574, paiion p-u Cnamuna, x.k. "fec Munee", "Kocma Jlyaues" No 20, men.:
02/8054702, dharc: 02/8054837, EnexmponwHa nowja: d.dimitrov@enemona.com,
Mumeprem cmpanuya: www.fini.bg. lpy#ecmeomo HAMG peaucmpuparu KaoHoge.

NMpedmemsvm wa delinocm na ,PUHN" A[CUL] obxeauwja: WMHeecmupare HG NAPUYHU
cpedcmea, HabpaHu 4pes u30aBAHE HA UEHHU KHUMG, @ HeOBUMUMU UMOMU
/ceKiopumu3auyus Ha HedsUMUMU umomu/ nocpedcmeom NOKYAKA HG N[paso Ha
cobcmeeHocm u Opyau 8ewHU 11pasa 8bPXy HEOBUNUMU UMOMU, U3BLPUWEAHE HA CIMPOEeX U
u nodobperus 8 max, ¢ yen NPedoCMAsAaHeMo UM 3a ynpaeneHue, omoaeaHe nod Haem,
nu3uHe, apenda ufunu npodaxbama um.

Apyrtecmeomo e cbe edHocmeneHnHa cucmema Ha ynpasneHue - Cbeem Ha dupexmopume,
8 cvcmas: LisemaH Kameros lempywkos - [pedcedamen Ha Cosema Ha dupekmopume;
Aapur Hnues fumumpoe — 3am. [pedcedamen Ha Cveema Ha dupexkmopume; Hedxa
KvHuyeea Benkoscka — Hesasucum unen. [pymecmeomo ce npedcmaenssa om Hseman
Kameroe lMempyuwixkos u flapur Unues Jumumpos, dsamama suHazu 3aedHo.

Kanumanem Ha dpywecmaomo e g pasmep Ha 650 000 ne., pasnpedenen e 650 000 6pos
obukHoseru, 6esHanuyHu aKyuu om eduH KAac, ¢ NPaso Ha 2nac, ¢ Homukan 1.00 nes scaxa.
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2. Kpartka ucropuuecka cnpaska

2OUHWU” ANCUL e yupepeHo Ha 1 deBpyapu 2007 r. 1 e BnucaHo ¢ Pewenne Nel ot 23
despyapn 2007 no ¢.a. 2196/2007 Ha Coduitckmn rpaacku cba,. dpy»KecTBoTo e yupegeHo 3a
HeonpeaeneH CPokK.

C Pewenne N21138 Ha KOH ot 16 asrycr 2007 r., Ha , ®UHU” AICUL e n3gapeH nuueHs 3a
ynpaHaBaHe Ha gelHocTTa,

CbrnacHo M3McKBaHUATA Ha uA.5, an.3 ot 34CHL, ¢ PelleHne Ha YupegutenHoTo cubpanne,
Ha akuynoHepute, ,®UHU" ALICULl ocbLiecTBM NBLPBOHAYANHO YBEAMUYEHME HA KanuTana C
30% A0 650 000 nesa, koeTo e BNUcaHo ¢ Pewenune Ne2/11.12.2007 r. Ha CIC.

3. MHBECTMLIMOHHM Uenu 1 cTpaTerua

OcHoBHaTa ugeA Ha MHBECTULMOHHATa ALIUHOCT Ha APYHeCTBOTO e HaCto0YeHa Kbm HapacTBaHe
Ha CTOMHOCTTa MU NnasapHaTa UeHa Ha akunnuTe My U yBenmJyaBaHe pasmepa Ha JUBUAEHTUTE,
WM3N1aTeHU HA aKUWOHepuTe, nNpu 3ana3BaHe W yBelMYyaBaHe Ha CTOMHOCTTa Ha CobCTBEHUA
KanuTan.

[pyXecTBOTO MHBECTMPA B MUMOTH, OCUTYPABaLYM AOXO4 Nog $opmaTta Ha Haem U Apyru
TEeKYLIM NNAWaHWUA, U B 3aKynyBaHe, U3rpakgaHe U/MAN peHOBUPAHE Ha HeABUMUMU UMOTU
C uen nocneapalwata Um npogaxba nam eksnnoartauua,

Apy}ecTBOTO MoOXe Aa ausepcuduuMpa nopTdeiina OT HEABUKUMM MMOTM uYpes
WUHBECTUPAHE B PA3/IMYHW BUAOBE HEABMXUMMU WMOTU, HAXOZALLM Ce B PasAUYHKM PEermonu Ha
Penybauka Bbarapus, € Len HamanABaHE HAa HECUCTEMHMA PUCK Ha MHBECTULMOHHUA
noptoein.

HesaBucumm



4. TopnweH foknag 3a AeMHOCTTA HA APYKECTBOTO

PoHA 33 MHBECTULMM B HEABUKUMMU UMOTH - DUHU AACULL onosectu MoauweH oTueT Ha
APYHECTBO CbC CNelunanHa MHBECTULMOHHA uea Kbm 31-12-2012 r. Ha 28 mapTt 2013 r.

5. CeuksaHe u nposexpgaHe Ha O6wm cbbpaHua Ha akyMOHepHTe

Ha 28 mai1 2013 r. ®oHa, 33 MHBECTULMK B HEABUKUMM umoTh - DUHU AACUL, ny6aukyea
MOKaHa 3a CBUKBaHe Ha PenosHO 0610 cbbpaHue Ha akUMOHEpUTe U MaTepranu 3a Hero.
O6uoto cvbpanue ce nposeae Ha 27-06-2013r. ot 14:00 yaca 8 Copua 1113, Codus, ya.
Kocra J/lynues" Ne20, et.3, c aAHeBeH pea;:

1. MpuemaHe Ha AOKNaaa 3a AeHOCTTa Ha [lpy:kecTBOTO npe3 2012r.; NpoeKT 3a peLleHue -
OCA npuema poknaga 3a geiHocTTa Ha [pyxecTBoTo npes 2012r.; 2. OT4eT 33 AeHHOCTTa Ha
AVPEKTOpa 33 BPBL3KK C UHBECTUTOPUTE 33 2012r.; npoeKT 3a pewenue - OCA npuema oTueTa
Ha ANPEKTOopPa 3a BPb3KK € MHBECTUTOpUTe 3a 2012r.; 3. NMpuemaHe Ha rogUWHUA GUHAHCOB
oT4eT Ha [py:KecTBoTO 3a 2012r. M AoKNaAa Ha PETUCTPUPAHUA OAATOP; NPOEKT 33 pelleHue
- OCA npuema roavwHus ¢duHaHCOB oT4yeT Ha [lpymectsoTo 3a 2012r. u Aoknaga Ha
perucTpupaHuna ogutop; 4. PasnpegeneHue Ha nevanbaTta ot aeliHocTTa 3a 2012r.; NnpoeKT 3a
peweHue - OCA KoHcTaTupa 3aryba oT gelHocTTa 3a 2012r. u He pasnpedens nevanba; 5.
OcBoboaaBaHe OT OTTOBOPHOCT Ha YAeHOBeTe Ha CbBeTa Ha AUPEKTOPUTE 3a AeHHOCTTa UM
npes 2012r.; npoeKT 32 peweHne - OCA ocsob0aBa OT OTFOBOPHOCT yneHoBeTe Ha Cf 3a
AeAHoctra um npes 2012r.; 6. NpomeHn B cbcTaBa Ha CbBeTa Ha JUPEKTOPUTE U BbE
Bb3HarpamjeHuUATa Ha HErosuTe 4YNeHOBEe; NPOEKT 3a peweHuwe - OCA npuema
npegnoxeHnetro Ha Cfl 3a NPOMEHWM B HEroBMA CbCTaB M NPEeANOMEHUETO HerosuTe
M3NBLAHUTENHU U HEU3NBAHUTENHA YNEHOBE A3 He MOAY4aBaT Bb3HarpaMAeHUa nopagu
B/IOWEHOTO PUHAHCOBO CLCTOAHWE Ha YNPaBAABAHOTO OT TAX ApyMecTso; 7. [loknag Ha
OpuTHMA KomMTeT Ha [pyxecTBoTo 3a 2012r.; npoeKT 3a peweHue — OCA npuema Aok
Ha OpuTHUA KomwuteT 3a 2012r.; 8. U3bop Ha perucTpupaH oguTOp 3a W3BBLPLIBAHE Ha
He3aBMcMM ¢GUHAHCOB OAMUT W 3aBEpKa Ha FOAWMWHMAR GUHAHCOB OT4eT 3a 2013r. — no
npenopbka Ha OQUTHUA KOMWTET; NpoekT 3a peweHue - OCA npuema npenopbKata Ha
OAMTHMA KOMUTET U M36WPa NOCOYEHUA OT HEro PErucTPUPaH OAMTOP 3a M3BbPLIBAHE Ha
He3aBuCcMM ¢MHAHCOB OAMT W 3aBepKa Ha roAUWHWMA ¢GMHaHCOB oT4eT 3a 2013r; 9.
YT8Bbp:KAABAHE HA MOMWUTUKA NO Bb3HArpaMAEHUATA; NPOEKT 3a peweHne - OCA npuema
npeanoxeHueto Ha C/] 3a nonuTUKa No Bb3HarparkaeHuara; 10. Pasuu.

Ha 28 toHn 2013 r. [ipyxectBoTo onosectn MpoOTOKOAA OT NPOBEAEHOTO PEAOBHO FOAULLIHO
OCA.

6. MannawaHe Ha AUBUAEHT

Ha npoBeaeHoTo Ha 27 oHu 2013 r. pepoBHO roguwHo OCA Ha ,®UHU” AACUL ce
B3€ pelleHne 3a KOHCTaTupaHe Ha 3aryba oT peliHOCTTa Ha ApywecrtsoTo 3a 2012r. B
pasmep - 47067.99 ns. 1 pga He ce pasnpegens newanba, ¢ ornes Ha KoeTo, He BGe
pasnpegeneH AMBUAEHT.

MpomsaHa B cbecTasa Ha Cf,
B Tuprosckus perucTbp Kbm AreHumsaTa No BnUcBaHUATa 6Ge BnucaH HOB uneH Ha CbBeTa
AVPEKTOpHTE Ha APYXeCcTBOTO, 36paH ot OCA, nposeaeHo Ha 27 1oHu 2013 1.,;
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1. MuneH lecprues leoprues — HeaaBucum yneH.

NpeacraBnasawmte apyxectsoto ca LietaH KameHnos [MeTpywkos u [apuH Waues
Aumutpos, gBamaTa BMHaru 3aegHo.

7. MpomsaHa B YcTaBa M ceanuuLeTo U agpeca Ha ynpasneHune
Mpes pasrnexgaHna nepuog He e HacTbNUAO TakoBa 06CTOATENCTBO.

ll. WHBECTULMOHEH NOPT®ENAN HA PYKECTBOTO

Crpyktypa Ha noprdeiina Ha Apy»KecTBoTO Kbm 31.12.2013 r.

MHBECTHLIMOHHN UMOTH MECTOIO/IOMEHNE
1. ETa) oT aaMUHUCTPaTUBHA Crpaaa,
Haxogaila ce B rp. benewe, 6yna. rp. benene

Bvarapua 23

1. ETax oT aAMMHWACTPATUBHA Crpaga, Haxoaawa ce B rp. benexe, 6yn. Bvarapua 23

Kbm 31lpekemspn 2013 [lpyecTBOTO M3BBLPLIKM NOCAEABALLO OLEHABAHE Ha HEABUKMM
MMOT Bb3 OCHOBa Ha AOMYCTUMMA aNTepHaTMBEH NOAXOA, T.e. MO NpeoueHeHa CTONHOoCT,
KOATO € paBHa Ha CnpaBeasnBaTa CTOMHOCT KbM AaTaTa Ha NpPeoueHKa, HamaneHa ¢
HaTpynaHuTe B NOCAeACTBME aMOPTU3aL MK 1 3arybu ot obesleHKa, KakTo cheppa:

- TPeTK eTax OT AeceTeTaxHa aAMUHWUCTPaTUBHa crpaja B rp.benere ¢ naow ot 380
KB.M., 0bwwa HanaHcosa croitHocT 170 /cTo u cegempaeceT/ xun.ns.
BbanaHcoBaTa CTOMHOCT Ha UHBECTULMOHHUTE UMOTH CNES NOCAeABaLLATA UM OLIEHKa Kbm 31
Aekemspun 2013 Bb3nu3a Ha 163 /cTo wecTaeceT v Tpu/ xun.ns.
OT HeABMXMMUTE MMOTK, HaxoaAWMAT ce B Ip. BeneHe, e 3acTpaxosax ot 34 EBPOUHC” A,
CbC 3acTpaxosateneH pcrosop oT 02.10.2008 r. "Umywectsa Ha HPUAUYECKM AULa,
eAHONWYHU THProBUM U OpraHusaumnmn”.

. NPUAOBUBAHE W MNPOAAMBA HA HEABUWXUMM WMOTHM, W3BLPLUEHU
CTPOEXWU, PEMOHTH W NMOAOBPEHUA WU APYFA MH®OPMALMA MO YA. 41
HAPEOBA Ne2 3A MPOCMNEKTUTE NPU NYB/IUMHO NPEANATAHE U AONYCKAHE 40O
TbPTOBUA HA PETY/IMPAH NA3AP HA LIEHHU KHMXXA U 3A PASKPUBAHETO HA
MHOOPMALMA OT NYB/IMYHWUTE APYXECTBA U APYTUTE EMUTEHTU HA LUEHHMU
KHMXKA

3a nepuona 1 aHyapu 2013 -~ 31 gekemepu 2013 r. ApPY)KECTBOTO He € 3aKynyBano HOBU
aKTUBK (HEABMKUMWA NMOTH).

3a nepuoaa 1 aHyapu 2013 — 31 aekemepu 2013 r. APyKECTBOTO He € NPOAABAN0O AaKTMBM
(HegBurRUMM MMOTN).

,ﬂ,p\/)HECTBOTO HE € U3BDLPLIBANO CTPOEKH, PEMOHTH U no,n,06peHmn B nputexasaHWTe OT
Hero HegsuxXMmMmm UMOTH.



Kem 31 Oexkemspn 2013 r. [IpyKeCTBOTO HAMAa aKTMBWM, OTAAJEHU 38 NOA3BAHE cpewy
3annawaHe,

V. Bb3MOXHU PUCKOBE U HECUTYPHOCTU NPEA APYXECTBOTO

BansiHMe Ha CBETOBHATA MKOHOMUYECKA KPpU3a

B buArapua npogbakasa HEraTMBHOTO BAMAHME OT CBETOBHATa $MHAHCOBO-MKOHOMMUYECKA
Kpusa ot 2008 r., KaTo pesyaTaTTe OT HEA NMPOAB/XKABAT Aa Ce YCewaT B HawaTa cTpaHa
BbPXY MaKDPOWKOHOMUUYECKUTE YCnosusA. (lpegnpuetute OT BBATaPCKOTO NPaBUTENCTBO
MepKKW, KOUTO Ca B CUHXPOH € Te3n Ha EC, HeyTpannsupaT 8 M3BECTHA CTENeH OTPULATENHUTE
AB/IEHWA 8 UKOHOMMKATA Ha CTpaHaTa, HO KpU3aTa NPoAbMKaBa Aa ce 3aababoyana.

MepKK, KOMTC APYKECTBOTO NpeaBUKAa 3d peayuMpaHe Ha BAUAHWETO Ha CBETOBHaTa
¢UHaHCOBa KpW3a, NpefBUA, HapacTBAaHETO HAa rNobanHUA KpeauTeH PUCK WM CTarHauuA B
JIMKBUAHOCTTa M CBMBaHE Ha KanUTaA0BUTE NOTOUM:

¢ CTPMKTHO CNa3BaHe Ha CKAOYEHUTE AOroBOPH € GUHAHCOBM MHCTUTYLMM, 33 A3 Ce
U3KOUM BB3MOXXHOCTTa Aa Ce M3UCKA NPeaCcpPOYHO NoracABaHe;

» [puoputeTHo aa ce pabotu ¢ GuHaHCOBM MHCTUTYL MK (BaHKK) B 406po duHaHCOBO
CbCTOAHME;

* OnTUMU3MpaHe Ha pa3xoauTe, NpepasraeaaHe Ha UHBECTUUMOHHATA NPOrpama;

* [logabpKaHe Ha NO-BMCOKM HMBA HA NAPWUYHKU HANMUHOCTH U APYTU.

3apvnbouasawata ce PMHAHCOBA KpW3a B LAA CBAT, HEMUHYEMO OKa3Ba BAMAHME Ha
MKOHOMWYECKOTO PasBUTUE Y Hac U NO-CNeLMasHO - BbPXY Nasapa Ha HeABUKUMU UMOTH,
3acunBaLLaTa ce KOHKYpeHUuua bGenexun HenpekbeHaT pueT. HaiMumeTo Ha MHOTO yYacTHUUM
npeanonara npegAaraHeTo Ha pasHoobpasHW YCNOBMA 33 UHBECTUPaHE M Peann3auuMa Ha
A0X04, OT BAOXKEHUATA M. B Ta3n Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTU, Npes, KOUTO
€ U3NpaBeHO APYXEeCTBOTO, Ca CBbP3aHW C MHBECTUPAHETO B HEABUMMMMU MMOTU —
»CEKTOPHU pucKkose”:

¢ Cnap Ha NasapHUTEe LeHU Ha HEZBMHUMKUTE UMOTH;
YBenuuasallla ce KOHKYPEHLUMA Ha Nasapa Ha HeABMMKUMOCTH;
KoHconupauus Ha nasapa Ha HeABUKUMOCTH;

3abasa npn npuaoOMBAHETO HA UMOTH;

HamaneHue Ha LEHOBUTE HUBA HA HaemMuTe;

3aBMCUMOCT OT HaemaTenuTe;

NosuwasaHe Ha AMXBEHUTE NPOLEHTU NO 3aEMUTE;
MNoeuwasaHe Ha 3aCTpaxoBaTeNHUTE NPeMUN;

3abasa npn npuA06UBAHETO Ha UMOTH W APYTK.

e ¢ @ & o

JIMKBUAEH PUCK
WHBECTUPAHETO B HEABMXUMU UMOTHU Ce XapaKTepn3npa ¢ OTHOCUMTENHO HUCKA AMKBUAHOCT,

nopoAeHa oOT rofiama TPYAHOCT NpKU Na3apHOTO peanu3npaHe Ha aKTUBWTE Ha U3roaHa LeHa
W OT ABATUTE CPOKOBE MO OCHLUECTBABAHE Ha NPEXBbPAAHETO. PeanuanpaHeTo Ha aKTUBMUTE
Ha NO-HUCKK cToiHOCTM 6M poBENo A0 HamansBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTE,
pasnpeaeneHa Ha eAHa akuuA. ToBa onpeaena v CpaBHUTENHO BaBHOTO NPECTPYKTYpUpaHe
Ha WMHBECTULMOHHUA nopTdeiin. 3a pAa ce rapaHTUpa BbL3MOXHOCTTA [pYKecTBOTO A3
nocpela peaoBHO KPAaTKOCPOUHUTE CU 3a4b/MKEHUSA, Ce Hanara BHUMaTeNHO OLEHABaHe Ha
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JIMKBUAHOCTTA, U3rOTBAHE HA NAaH 3a AeWCTBUE NPM JIMKBUAHA KPU3a, KNacuduumupaHe Ha
aKTMBUTE NO CPOKOBE Ha peanusauuma.

B cnyvaid, ue BLTPELUHNTE M3TOYHULM Ha IMKBMAHOCT C& OKa)aT HeAoCTaTbyHM B onpeaeneH
nepuosa ot speme, HeobxoaumuTe 3a [pyKeCTBOTO CpeacTBa moraT aa 6baaT ocurypeHu u
OT BbHLWHU USTOYHULM. [TpKU HeoBXOAMMOCT OT BBHLUHKM U3TOMHULM [pyKecTBOTO cneasa Aa
ce cbobpasm cbe cneumdpuyHUTE orpaHudeHuns, npeasmuaern s 34CULL.

BanayreH puck
APyecTBOTO U3BBLPWBA CALMKN AUHOMUHUPAHU B neBa. [lopamn TOBA, TO HE € U3N0XKEHO

Ha BaAyTeH pMcK. He ce nonsBsar cneuranHn MHCTPYMEHTH 33 XeA)KUpaHe Ha TO3U PUCK, Tbi
KaTo Toil ce OUEeHABa KaTo MUHMMaNeH.

V. AHANU3 HA ®UHAHCOBMUTE PE3YNTATU WU PE3YATATHUTE OT AEMHOCTTA HA
APYHECTBOTO

1.AHaAM3 HA NMKBMAHOCTTA

Kbm 31 gekemepu 2013 r. opyxecTBoTO pasnonara cbe 103.88 nesa no 6escpoyHn genosutu
n 192.58 nesa 8 Hpoit Ha Kaca.

Kbm 31 aekemspu 2013 r. Apy:KeCTBOTO NPUTENABA HETEKYLIM aKTMBM Ha oblia 6anaHcosa
ctorHocT 312 000 neea, OT KOMTO UHBECTULUMOHHUTE UMOTH €a Ha CToMHOCT 163 000 nesa.
Kem 31 aekemBpu 2013 r. apyecTB0TO MMa TEKyLLM 3aAb/KeHUA B pasmep Ha 3 000 nesa,
popmunpaHn OCHOBHO OT 3aAb/IIKEHNA KbM NEPCOHAN M OCUIYPUTENHW NPeANPUATHA.

Kbm 31 fexkemepu 2013 [ipyecTBOTO HAMA 33AB/IKEHUA KbM GUHAHCOBM MHCTUTYLMW K
M3UANO e Noracuno 3aab/MKeHUATa CU NO rAaBHULA M AuxBu no kpeaut ot CUBAHK Af,
npeAocTaBeH 3a 3aKynyBaHe Ha WHBECTUUMOHEH MMOT TPeTH eTaX OT JeceTeTa)KHa
agMMHUCTPaTUBHA crpaaa B rp.benene.

2.AHanu3 Ha KanWTanoBuUTe pecypcu

Kvm 31 gekemepu 2013 r. OCHOBHUAT KanuTan Ha APYKECTBOTO e B pasmep Ha 650 000 nera
U e U3LANC BHECEH.

3.AHanuz Ha pesynTaTuTe OT geiHocTTa

PUHAHCOBUAT Pe3yNTaT Ha ApyKecTBoTo 3a 2013 1, e 3aryba 8 pasmep Ha 175 xun.ns.
Kom 31.12.2013r. ipy>XecTBOTO HE OTYUMTa NPUXOAM.

Kbm 31.12.2013r. oTyeTeHUTe pasxoAm Ha Jpy»KecTBoTo ca B pasmep Ha 173 xuan. fiB., KaKTO
cneppa:

- Pasxoam 3a ycnyru 11 xun.ne.
- Pazxoau 3a nepcoHana 11 xua.ne.
- Pa3sxoau no nocneaBawa oueHKa Ha akTMBK 149 xun.n..
- Apyru pasxoau 2 XMNn.ne.



CernacHo nancksaHeTo Ha u. 20 ot 34CUL, gpyXecTBOTO U3BBLPLUIM NOCAEABaLLa OLEHKA Ha
BCUMYKM HeaBuummn MMoTU. OUeHKaTa e HanpaBeHa OT He3aBUCUM OLIEHWTEeN, cnasBaiku
pasnopeabute Ha 4n.19 ot 3ACUL, KaTto pe3yaTaTbT OT OUEHKaTa e OTpaseH BbLB
$UHaAHCOBUTE OTUETWU Ha APYIKECTBOTO.

NasapHa oyeHka 3a onpelensne Ha cnpasednueama nAzapHa cmoiiHocm HO mpemu
emax< om decememaxxHa admuHUCMpamuseHa ca2pada, Haxodawa ce 6 2p. benene, byn.
bwvnzapun 23, 8 cvoteetcTBUe ¢ HCC n MCC, e n3asbplueHa ot ,ABJEHA MMIAKT” OOA, rp.
Codua. [leiHocTUTEe NO oOLeHKaTa ca ocbluecTBeHn oT CToun eoprmes XaaMMBaHOB W
Mapycs PoceHoBa Cte¢aHoBa.

CraHgapTbT Ha oueHKaTa e CnpasegiMBa CTOWHOCT — CyMaTa, 3a KOATO efVH aKTUB MOXE A3
6bae pasmeHeH MeXay MHGOPMUPEHHU U Kenaeln CTPAHU B NPAKa CAKa MOMEXAY WM.
Wznon3saHaTa MeTOAMKa NPW U3rOTBAHE Ha OLUEHKaTa € MeToabT Ha NasapHUTE aHaNo3M.
OnpegeneHata cnpaseanvBa nasapHa CTOWHOCT TPETM eTaX OT  [JeceTeTawHa
aAMWUHUCTPaTUBHa Crpaga, Haxoaawa ce 8 rp. benene, 6yn. boarapua 23, kbm 14 sHyapu
2013 r., Bb3am3a Ha 163 000 ne.a.

VI. WHOOPMALIUA 3A BAXKHU CbBUTUA, HACTBINWUAM CNEA 31 AEKEMBPU 2013 T.
[pes pasrnexAaHua Nepuog, He e HaCTbNUAD TaKosa 0BCTOATENCTBO.
VIl. NEPCNEKTUBU 3A PASBUTMUE

Mpez 2014 r. APYXRECTBOTO LWE NPOLBLAMKA MHBECTULMOHHATA CU NOAIMTUKA B CbOTBETCTBUE C
nocTaBeHUTe CTPATErMyecku Lenu.

VIll. OCHOBHU KATEFOPWM CTOKW, NPOAYKTU U/UNN NPEAOCTABEHU YCNYTU

Kato apyXecTBO CbC cneynanHa WHBECTMLMOHHA Ues, JULUEH3MPAHO A3 MW3BbPLLBa
AEAHOCTY, CBbP3aHW CbC CEKIOPUTU3AUMATA HA HEABWMMMM MMOTM (3aKynyBaHeTo WM
M3rPaXKAAHETO Ha HOBM TakuBea), npuxoaute Ha ,PUHNU" AACUL, ce dopmupaT M3LAAD OT
npoaambaTa UnK OTAABAHETO NOA HAEM Ha HEABUNRUMMU UMOTH.

IX. HWHOPOPMALUMA 3A CKAIOYEHU TONEMWU CAENKW U TAKUBA OT CbLLECTBEHO
3HAYEHME 3A AEMHOCTTA HA EMUTEHTA

Mpe3 oT4yeTHUA nepMoa HAMa CKAOYEHW TakuBa CAenKu.

X. WHOOPMAUUA OTHOCHO CREAKWUTE, CKMOYEHM MEXAY EMMTEHTA M
CBbP3AHU NUUA, NPE3 OTYETHUA NEPUOA, NPEANOXEHMUA 3A CKNIOYBAHE HA
TAKUBA CAENKWU, KAKTO U CAENKWU, KOUTO CA M3BbH OBMYAMHATA MY
OEAHOCT WAKM CHILECTBEHO CE OTKNOHABAT OT NA3APHWTE YCNOBUA, NO
KOUTO EMWTEHTBLT WAM HETOBO ADbLWEPHO APYMECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA CAENKWUTE, XAPAKTEPA HA CBbP3AHOCTTA M
BCAKA UH®OPMALIUA, HEOEXOAUMA 3A OLUEHKA HA Bb3JIEACTBUETO BBLPXY
PUHAHCOBOTO CHCTOAHMUE HA EMUTEHTA



lMpez oT4eTHUA Nnepuoa, APYKECTBOTO He € CKAOUYBANO CARNKN CbC CBLP3aHM AWLA, B T.4. HE
Ca OTNpaBAHU NPEANOKEHMA 33 CKAOYBAHE Ha TAKMBA CAENKW, KAaKTO M He e CKAYBano
CAGNKW, KOUTO Ca M3BbH obuualiHata My AEMHOCT MAU CBLILECTBEHO €@ OTKIOHABAaT OT
nasapHuTe ycnosus. ,PUHN” ANCUL, HAMa abluepHU apyKecTBa.

Xl. WUHPOPMAUMA 3A CbBUTUA W MNOKA3SATE/IN C HEOBMMAEH 3A EMMTEHTA
XAPAKTEP, UMALLUX COBLLECTBEHO BJ/IMAHMUE BBPXY AEAHOCTTA MY, WM
PEAIUSUPAHMTE OT HEFO NPUXOAN U U3BLPLUEHM PA3XOAMU; OLEEHKA HA
B/IUAHUETO MM BBPXY PE3YANTATWUTE MPE3 TEKYLLATA rOOAUHA

Mpe3 oTyeTHUA nepnog He ca HacTLNBanWM CLOUTMA M nokasatean ¢ HeobuuaeH 33
APYXECTBOTO XapaKTep, UMaLLy/ ChLIECTBEHO BAMAHWE BbPXY AeAHOCTTA My.

Xil. WH®OPMALMA 3A CAENKWU, BOOEHW U3BBHEA/IAHCOBO - XAPAKTEP M BU3HEC
UEN, NOCOYBAHE ®UHAHCOBOTO BDBL3AEACTBUE HA CAENKUTE BbBPXY
AEAHOCTTA, AKO PUCKBLT U NOJIBUTE OT TE3U CAENKK CA CbLUECTBEHW 3A
EMUTEHTA U AKO PASKPUBAHETO HA TA3U UHPOPMALIMA E CHLECTBEHO 3A
OLEHKATA HA PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

»PUHW ALNCULL nsrotea puHaHcoBUTe cu oTyeT No MCC 1 3a86anaHCcOBU CMETKU He Ce
BOZAAT, Thif KaTO TOBA € B IPOTUBOPEYME C MEKAYHAPOAHWUTE CTaHZapTH.

Xll. WHOOPMALMA 3A AANOBU YMACTUA HA EMMTEHTA, 3A OCHOBHUTE MY
MHBECTULUKU B CTPAHATA U B YYHBUHA (B LEHHWU KHMXA, PUHAHCOBU
MHCTPYMEHTH, HEMATEPUA/IHU AKTUBU U HEOBMMUMU UMOTHU), KAKTO U
MHBECTULIMATE B AASOBU UEHHU KHUXA U3BbH HEFTOBATA UKOHOMMWYECKA
rPYNA U U3STOYHUUUTE/HAYUHUTE HA PUHAHCUPAHE

»PUHWU” AICUL| He npuTemaBa aKUMKM M APYrM AAAOBM yyacTMa Kbm 31.12.2013 r. Kbm
31.12.2013 r. ApyKeCTBOTO HAMAa EKCMOSMLMA KbM AbPKABHUA OBAT M KbM IPbLKMA
CyBEpeHeH AbAr. [lpy»ecTBoTo He npuTexasa LK.

CbrnacHo uanckBaHmaTa Ha 4n.22, an.3 ot 3[1ICUL, APYKECTBOTO He MOXe Aa NpUTEeXasa
AANOBK Y4YaCTUA B APYrU APYKeCTBa, OCBEH AANOBO yyacTe B OGCNYKBALLO APYIKECTBO B
pasmep go 10% oT KanuTana cu.

Coo TaKa, cernacHo un.22, an.2 ot 3ACULL, ApYKeCTBOTO HE MOMe Aa MHBECTMPa B L@HHK
KHWXKa, OCBEH B TaKWBA, M3Ad4EHW WNX rapaHTUpaHu oT Gbarapckata Abp)Kasa MAM B
UnoTeuHW ob6AUraLum, KaTo MHBECTUUMATE B UNOTEYHU obauraumum moxe aa 6bvae B pasmep
Ao 10% ot KanuTana.

XIV.  UHSPOPMALUA OTHOCHO CK/NKOHYEHUTE OT EMMUTEHTA, B KAYECTBOTO MY HA
3AEMOMNONYYATE/IN, AOrOBOPU 3A 3AEM C NOCOYBAHE HA YCNOBUATA MO
TAX, BK/AIOMWUTENHO HA KPAMHWUTE CPOKOBE 3A M3MAALLAHE, KAKTO W
WHPOPMAL WA 3A NPEROCTABEHU FTAPAHLUX U NOEMAHE HA 3AAbMKEHUA



Kbm 31 [lekemspu 2013 [pyKeCTBOTO HAMA 33Ab/KEHNUA KbM GUHAHCOBM WHCTUTYLMW 1
M3UANO € NOracu/o 3aAb/NKEHUATa CUM MO rNaBHULA W AMxBU no Kpeaut oT CUBAHK Af,
npenocTaseH 3a 3aKynyBaHe Ha WHBECTULMOHEH MMOT TPEeTUM eTax OT JeceTeTamHa
agMUHUCTPATUBHA crpaaa B rp.benene.

CbrnacHo u3nckBanuATa Ha un.2l, an.2 ot 3[4CHL, ApyKecTBOTO MOXe ga nonyvasa
eauHCcTBeHo 6aHKOBW KpeaMTH 3a Npuao6uBaHe U BbBEMAAHE B €KCM/I0ATaUMA Ha aKTMBM
unu 6aHKOBM KpeauTH B pasmep Ao 20% oT 6anaHcoBaTa CTOMHOCT Ha AKTUBMUTE CH, KOWTO Ce
M3NON3BAT 33 M3NNALLAHE HA /IMXBU, aKO KPeaWTBT € CbC CPOK A0 12 meceua. CornacHo
un.21, an.1l ot 34CHUL, apyxecTBOTO He MOXe Aa obe3neyaBa YyIKAW 3a4bMKEHNA.

XV. WUHPOPMALMA OTHOCHO CKAKOMEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOAATEN, [OrOBOPM 3A 3AEM, BK/IIOMMTESIHO NPEAOCTABAHE HA
TAPAHLUMU OT BCAKAK®BB BMA, B TOBA MMUCNO HA CBBP3AHM IUUA, C
MNOCO4YBAHE HA KOHKPETHUTE YCNOBUA MO TAX, BKAIOMUTENHO HA KPAWHWUTE
CPOKOBE 3A NNALLUAHE, U LIEATA, 3A KOATO CA BU/IM OTNYCHATHU

CobrnacHo 4n.21, an.1 ot 3[CULL, ApyKeCTBOTO He MOXe A3 NPeAoCTaBA 3aeMu.

XVl. WUHOOPMALUA 3A M3MNON3BAHETO HA CPEACTBATA OT M3BLPLUEHA HOBA
EMUCHUA LEHHU KHUXKA NPE3 OTHETHUA NEPHUOSA,

3a pasrnexaaHna Nepuoa, APYECTBOTO HE @ eMUTUPANO HOBM EMWUCUM LE@HHW KHUIKA.

XVIl. AHANIU3 HA CDLOTHOLUEHMETO MEXAY MNOCTUIHATUTE SUHAHCOBU
PE3YNITATU, OTPA3EHU BbB ®PUHAHCOBUA OTHET 3A GUHAHCOBATA FTrOAUHA, U
NO-PAHO NYB/IMKYBAHU NPOTHO3M 3A TE3U PESYATATU

»PUHWU” AACUL, HAMa ny6aMKyBaHU GUHAHCOBM NPOrHO3M.

XVill. WHOOPMALMUA 3A OCHOBHUTE XAPAKTEPUCTMKM HA HAPWAATAHMUTE OT
EMMTEHTA B NPOLECA HA U3rOTBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BBLTPELLEH KOHTPO/1 U CUCTEMA 3A YNPABJIEHUE HA PUCKOBE

HeCTHOTO W BAPHO npeacTaBAHe Ha WHPOPMAUMATA BbB PUHAHCOBUTE OT4eTM Ha OUHWU
ALCUL ce rapaHTUpa OT CUCTEMATUYHOTO NpUAAraHe Ha CYETOBOAHM MONUTUKM, Ha Basara
Ha TEKYLLO CYETOBOAHO OTUUTAHE, KOETO € 0BEKT Ha cucTema 3a BbTpeLleH KOHTPOoS.

MNpes oTyeTHUA Nepucs He ¢a U3BBLPLIBAHW MPOMEHN B CbCTaBa Ha OAUTHUA KOMMTET Ha
APYKecTBOTO,

Coulo Taka, Ha PegoBHoTO roguwHo OCA, 6e usbpaH u HasHaueH ,AHrenos Ogutuur” O0[,

peructpvpaH OAMTOp, 33 M3BbPWBAHE Ha HE3aBUCMM (MHAHCOB OAMT W 33aBepKa Ha
roauwWwHUA $UHaHCOB oTyeT 3a 2013 r.
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XIX. OUEHKA HA BbB3MOMHOCTUTE 3A PEA/IM3ALMA HA MHBECTMLMOHHMTE
HAMEPEHMA C NOCOYBAHE HA PASMEPA HA PA3MOJIATAEMMTE CPEACTBA M
OTPA3AIBAHE HA Bb3MOXHWUTE NMPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEMHOCT

Kbm 31.12.2013 r. ,®UHWN" AACWL, pasnosara ¢ NapuU4HKN CpeacTBa Ha CTOMHOCT 296.46 nB.
Tosa, oT cBOA CTPaHa, B KOMBUHaLMA ¢ yBeAUUeHaTa KanuTanoBa 6asa B pasmep Ha 593 000
NneBa U HUBOTO Ha 33aANBXKHANOCT Ha ApyxecTBoTo, 06ycnaesaT gobpa BbL3IMOMHOCT 33
HabupaHe Ha duHaHcoBM cpeacTsa ot ,OUHU” AACUL,

XX. MWHPOPMALMUA 3A HACTBMWAW MPOMEHM NPE3 OTYETHUA TMEPUOA B
OCHOBHWUTE NPUHUMNWU 3A YNPABAEHWE HA EMMTEHTA U HA HEFOBATA
WKOHOMMMECKA IPYNA

Mpe3 pasrnexpaHna nepyvoj He ca HacTbNMAWM NPOMEHU B OCHOBHMTE MPUHLUMNM 33
ynpaBAeHWe Ha eMUTeHTa U Ha MKoHoMUYecka rpyna EHemoHa.

XXI.  UHOOPMALMNA 3A USNNATEHUTE BL3HATPAXKAEHUA HA YNEHOBETE HA CbBETA
HA OUPEKTOPUTE

Mpes 2013 r. uneHosete Ha C/] ca moay4asany Bb3HarpaXbeHWe B CIELHUTE pasmepu:

¢ lisetaH KameHos letpywkos — Mpeacegaten Ha CO - 1 884.50 nesa mannateHo
o6wo 6pyTHO roguIHO Bb3HarpaxgeHune uaun 1 660.05 nesa HETHO;

¢ [apuH Unnes [umutpos — 3am. MNpeacepaten Ha Cfl - 1 884.50 nesa mM3nnateHo
060 6pyTHO roaMuHO Bb3HarpaxaeHue uan 1 660.05 neBa HETHO;

* Heaka KvHuesa Benkoscka — Hezaencum unen Ha Cfl — 1 884.50 nesa M3nnateHo
0buo 6pyTHO rogunLLIHO Bb3HarpaxaeHue nan 715.73 nesa HETHO;

XXIl. YYACTWUA B YNPABMUTE/IHM U KOHTPONIHU OPFAHU HA YAEHOBETE HA CbBETA
HA AUPEKTOPUTE KbM 31.12.2013 I

»EMKO” ALl, rp.Benerne — Ynen Ha CJ]

»EHemoHa l0tnautnc” AL, rp.Codusn - Ynen Ha YC

~PEEW” AOCUL, rp.Codus —Ynen Ha CJ

#~Pecypc UHxeHepuHr” EOO/, rp.Coduna — YnpasuTten u ERHOAMYEH cOBCTBEHUK Ha
Kanutana

»N30nko” 00, rp.Koznoayit - CbapymHUK

+JMWITPEM” AL, rp. Bpaua — MneH Ha CAl

»J1aryHa ®nopat” O0[ — Ynpasuten U cbapyXHuK
~AHTEpPUW-1" 00/ — Ynpasurten n CbApyHHUK
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XXur.  AKUMUH, NPUTEXABAHU OT CbBETA HA AUPEKTOPUTE

Huto eanH unen Ha CA4 wa ,®MHU” AACUL, He npuTekaBa aKkuuW, M343Ae€HU OT
APYXecTBOTO.

XXIv. MHPOPMALWA 3A W3BECTHUTE HA JAPYECTBOTO [AOrTOBOPEHOCTHM
(BRNIOYUTENHO U CNEA NPUKMIOMBAHE HA ®UHAHCOBATA TFOAIMHA), B
PESYATAT HA KOUTO B BBbAELL NMEPUOA MOTFAT AA HACTBLNAT MPOMEHU B
NPUTEXXABAHUA OTHOCUTENIEH AAN AKUMU U OB/IUTALIMKU OT HACTOALLM
AKUUOHEPH WX OBJIUTALLUOHEPH

MNpes pazraexaanua Nnepuog HAMa AOrOBOPEHOCTH, B PE3YATAT Ha KOMTO MOraT A3 HACTLAT
NPOMEHN B NPUTEKABAHMA OTHOCUTENEH AN aKLWM OT HACTOALLM aKLMOHEpH.

XXV. UHPOPMALUA 3A BUCALLU CbAEBHWU, AAMUHUCTPATUBHU UNU APBUTPAXKHMU
NPOU3BOACTBA, KACAEWM 3AAbIKEHUA UMW B3EMAHUA HA EMWUTEHTA B
PA3SMEP HAM-MAJIKO 10 HA CTO OT COBCTBEHUA MY KAMHUTAN; AKO OBLLATA
CTOWHOCT HA 3AAB/MKEHUATA UM B3EMAHUATA HA EMUTEHTA MO BCUYKM
OBPA3YBAHU NPOMU3BOACTBA HAAXBLPAIA 10 HA CTO OT COGCTBEHUA MY
KAMUTAN, CE NPEACTABA WHPOPMALMUA 3A BCAKO NPOU3BOACTBO
NOOTAENHO

#OUHU"  ALCULL  HAma BuCAWM  CbAeGHW, aAMMHWCTPATMBHW WAW  apBUTPaKHMU
NPOU3BOACTBEA, KacaeLlu 3a4b/MKeHUA UNK B3eMaHUA B pasmep Haa 10 Ha cTo oT cobecTBeHUn
Kanuran.

XXVI. WHOPOPMALMA 3A NPOMEHU B LEHATA HA AKLIUMTE

Mpes oTueTHUA Nepuog ¢ akumm Ha [pyxectsoto Ha “BPb — Codua” ALl HAma ckaOYeHH
CAENKN.

XXvil.  AAHHW 3A OUPEKTOPA 3A BPB3KU C MHBECTUTOPA, BK/IIOYUTENHO TENEDOH M
AAOPEC 3A KOPECNOHAEHLUA

BbB Bpb3ka € MOCTLNUAO YBEAOM/IEHME 33 HacTbneawm obcrosTencrea no ua. 163 or
Koaekca Ha Tpyaa ot Teogopa MnameHosa (1eTpoBa, [IMPeKTOp 3a BPb3KM C MHBECTUTOPUTE,
CbBeTbT Ha aupektopute Ha ,POHA 3A MHBECTUMM B HEABUKUMU MMOTU - GUHKN“
AACUL Ha cBoe 3aceganue, npoBeaeHo Ha 15 Hoemspu 2012 r., B3e pelleHUe, CHUTAHO OT
16.11.2012r. ga HasHauu no 3amecTBaHe CBeTna Ceetno3apoBa 3axapuesa Ha NO3UUMATA
AWpeKTop 3a BPb3KKU € uHBECTUTOPUTE (ABWN).

HaHHuTe 33 KOHTAKT Ha [lupeKTopa 3a BPb3KU C UHBECTUTOPMUTE ca:
Coduma 1113

WK, ,[eo Munes”

yn. ,Kocra flynues” Ne 20

Ten: +395 2 80 54 893
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dakc: +395 2 80 54 837
mobuneH: +395 885 721 108
e-mein: s.zaharieva@enemona.com

XXVill.  UH®OPMALIUA OTHOCHO U3NMBJAHEHUETO HA NMPOIPAMATA 3A MNPU/IATAHE HA
MEMAVHAPOAHO TMPUIHATMTE CTAHAAPTU 3A AOBPO KOPMOPATUBHO
YNABJIEHHE

C MNpotokon ot 3aceganne Ha CbBeTLT HA AupekTopuTe oT 14 anpwa 2009 r. Ha ,OUHU"
AACWL, Komnanuata npwe ,MPOIPAMA 3A TMPWIATAHE HA MEXAYHAPOOHO
NMPU3HATUTE CTAHOAPTWU 3A AOBPO KOPMOPATUBHO VYIMPABJEHWE”, ¢ Koeto
KomnaHuAaTa € nonyuymna nucMeHo cbraacve OT BCUYKM UeHOBE Ha PLbKOBOACTBOTO 3a
NPUAaraHeTo Ha NpPUHUMNKUTE 3a KOPNOPaTUBHO ynpaBaeHWUe, 3anerHanu s NMporpamara.

»PUHN" AACWL e nybAMuHO APYKECTBO C eAHOCTENEeHHa CUCTeMa Ha ynpasaeHue. Bouuku
uneHose Ha CJl oTroBapAT Ha 3aKOHOBUTE WU3UCKBAHMUA 33 3a€MaHe Ha AJBKHOCTTa WM.
OyHKUMHUTE W 334bBMKEHWATE Ha KOPNOPATUBHOTO PLKOBOACTBO, KAaKTO CTPyKTypaTa M
KOMNETEHTHOCTUTE My Ca B CbOTBETCTBME C HOpMaTUBHaTa ypeaba. B NoguwHua aoknap, 3a
AeWHOCTTa Ca ONOBECTEHW BBL3HArPaXAEHWATA Ha uYneHoseTe Ha C/l B CbOTBETCTBME CbC
3aKOHOBUTE HOPMW. AKLMOHEpUTE MMaT JfeceH fJOocTbn A0 MHpOpmaumaTa 3a
Bb3HarpaxaeHuata. YneHosete Ha C[, u3barsat u He [OAYCKAT peaneH WAW NOTEHLMaNeH
KOHGONUKT Ha UHTepecw,

Ha PegosHoto OCA, nposegeHo Ha 27.06.2013r., C/l npegnoxn, a akuMoHepute U3bpaxa
HE3aBUCUM OAUTOpR 33 U3BbPLUBAHE HA NPOBEpPKa 1 3aBepKa Ha NP0 3a 2013 r, floctaTbyHaTa
HE3aBMCMMOCT € BaXKeH KpuTepuii 33 n3bopa Ha oauTOp, KaTo Ce npuaara ce NPUHLMNA 3a
porauma. Ha cnepsawoto PegosHo roguwHo OCA, u3bpaHuaT OpuTeH KOMMTET Lie
npeanoXiu Ha akunoHepute Ha ,PUHU" AOCUL HesaBUCMM OAWTOD 3a M3BbLPLIBAHE Ha
nposepka W 3aBepka Ha PO 3a 2014 r., B CbOTBETCTBUE C W3MCKBaHMATa Ha 3HPO wu
NPUHLMNKTE Ha A0BPOTO KOPNOPATUBHO YNpaBneHue,

MoBUWABaHe [OBEPUETO HA aAKLUOHEPUTE, WHBECTUTOPUTE U 3aWHTEpecyBaHWTe OT
ynpasneH1eTo u AeiHocTTa Ha [pyxecTsoTo nvua be eauH OT OCHOBHUTE aHraKMMEHTHU Ha
KOpNopaTMBHOTO ynpasaeHue Ha ,®UHWU" AACUL, npez 2013 r.

2PUHU"  ALCUL, rapaHTMpa paBHONOCTAaBEHOTO TPETUPAHE Ha BCMYKM  aKLMOHEpH,
BKAKOUMTENHO MUHOPUTAPHUTE W YYIKAECTPAaHHUTE aKUMOHEPK, KaTo € ANBKHO A3 33luMTaBa
TEeXHUTE NPaBa, a3 UMEeHHO:

1) YuacTMe W npaso Ha r1ac Ha BCUYKW aKuuoHepu B 06WOTO cbbpaHue Ha
akuMoHepuTe;

2) Yuactue npu n3bopa Ha ynpaBUTENIHUTE OpraHu;

3) Yyactne npu B3emMaHeTO Ha pelleHus OT KOMMETEHTHOCTTa Ha 06LoTo chbpaHue
Ha akUMOHepuTe, CBbP3aHU € BaXHM KOPNOPaTUBHU CbOUTUSA;

4) PaBHONOCTaBEHOCT Ha aKLMOHEPUTE M 3aLMTA HA MUHOPUTaPHUTE AKUMOHepu;

5) 3awuTa Ha 3aMHTEpecOBaHUTE MLUA K HACbpPYaBaHe Ha CbTPYAHMYECTBOTO MeXAay
APYHEeCcTBOTO U 3aUHTEPECOBIHNTE NNLA;
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6) ficHo AedMHMPaHU OTrOBOPHOCTM HAa KOPMOPAaTUBHWUTE DPBLKOBOAHU OPraHW W
OTYETHOCT Npej aKUMOHEepUTE.

PbrosoacTeoTo Ha ,PMHU” ALACUL, ce cTpemW 4ecTHO, MbAHO W PaBHOMOCTaBEHO Aa
MHOOPMHUPa BCUYKW CBOM aKLMOHEPU OTHOCHO aena Ha KomnaHusaTa, KaTo pasKpuBaHUTe
AAHHM Ca u3vepnaTenHu, HaBPEMEHHU 1 JOCTOBepHU. UHPopmaumATa ce pa3KpuBa OCHOBHO
Ha 6bArapcky esuK, Tbit KAaTO MHO3WHCTBOTO AaKLMOHEPH, MHBECTUTOPU W 3auHTepecyBaHu
nvua ca mectHu. Npu NocTbnNBaHe Ha KOHKPETHW 3aNUTBAHWA, NPEeAOCcTaBA UHPOPMALMA U
Ha aHFAWMACKK.

ChepBaiiku nonWTMKaTa 3a noBeye NPO3PaYHOCT B OTHOWEHMATA C aKLWOHEpUTE,
uHBecTuTOopMTe U obuwectBeHocTTa, ,PUHU" ANCULL e onosecTno meauaTa, Ype3 KOUTO
paskpuBa perynvpaHata uMHGopmaumsa, a umeHHo: ,MHBectop.Bl” AJl — cTpanuua -
http://www.investor.bg/bulletin.

CA na ,®UHN" AACUL, cunTa, Ye ¢ deHHOCTTa ¢ npe3 2013 r. e cb3fnan NpeAnocTaBKku 3a
AOCTaTb4Ha NPO3Pa4YHOCT BbB B3aMMOOTHOLUEHWATE CU C MHBECTUTOPUTE, GUHAHCOBUTE
MeAWu U aHaNU3aTOPU Ha KaNUTAJ0BMA Nasap, KaTo BCUYKWA aKUMOHEpW, BKAIOMUTENHO W
MUHOPUTAPHUTHUE, C& TPETUPAT PAaBHONOCTABEHO.

HYneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, BRMOUMTENHO HE3ABUCMMMAT, Ca 33 b/MKEHM
He336aBHO Aa Pa3sKPMAT BCEKM KOHGAMKT Ha MHTEPECH, KaTo TO3M NPUHLMN e 3anerHan B
YcraBa Ha ,®MHU" ALCUL. Bcekun noteHUManeH KOHGANKT Ha MHTEPECH, CABNKMU M 3aEeMM Ha
KomnaHusta Tpabea aa ce pa3kpusaT M 0a06paBaT ¢ PeweHune OT NpoBeaeHo 3acedaHue Ha
CA. Ha 3acepaHuATa NO Bb3MOMHOCT MPUCHLCTBAT BCUUKK uneHose Ha CJl, kato 1/3 oT Tax ca
HE33aBUCUMM, KaKTO U [lupeKTopa 33 BPb3KKU C UHBECTUTOpUTE,

Ha enekTpoHHaTa cTpaHMua Ha KomnawuAata — www.fini.bg, e cvsgageH pasgen ,3a
UHBeCTUTOpPM”. LlenTa Ha TasW CeKUMA e A3 yNecHW nonyyasaHeTo Ha aKTyanHa #
HaBpemeHHa MHPOPMaAUMA OT MHBECTUTOPUTE Ha APYHECTBOTO. B TO3M pasaen ce cbabpiKa
WHPOPMALMA OTHOCHO GUHAHCOBOTO M MKOHOMMYECKO CbCTOAHME Ha KOMNaHWATa, KakTo u
maTepuanu OT NpPOBEAEHW U APEACTOAWM KOPNOPATMBHU CbOUTMA. Ha enekTpoHHaTa
CTPaHWLA ca Ny6sMKyBaHK KOOPAWHATUTE Ha APYXKECTBOTO, KAKTO M Teau Ha [lupeKkTopa 3a
BPB3Ka C MHBECTUTOPKUTE, YPEe3 KOETO akUuMOHepU M 3auHTEpecyBaHu NNLLA Ce HacbpuaBaT Aa
TbPCAT HeobxoaMmaTa nm nHdopmaums.

CBUMKBAHETO Ha pPEAOBHOTO rOAUWHO 06Wo cbbpaHMe Ha aKUMOHepWTe, KakTo M Ha
ussbHpesHuTe OCA, Ce U3BLPLIBA B CHOTBETCTBUE U C YCTAHOBEHWTE NpasBuna 3a JaBaHe Ha
ny6AMYHOCT Ha NOKaHaTa, AHEBHUA pea U KOHKPETHUTE NMPEeAnoKEHNUA 3a pelleHuns. Bcuuku
MUCMEHWU MaTepuanu No TOYKUTE OT AHEBHUA pen ce NpefoCTaBAT Ha Pa3no/OXeHUe Ha
aKUuoHepuTe B odMca U Ha MHTEPHET CTPAHULIATA Ha APYXECTBOTO, KAaKTO M Ce NPeAOCTaBAT
Ha KOH, BOB-Codua Al v usbpanata meaua. AKLMOHEpUTE Ca YBEAOMABAHM 33 pe3ynTaTuTe
oT O6iuTe cbbpaHue Ypes HTEPHET U B CbOTBETHUTE 3aKOHOBOYCTaHOBEHM CPOKOBE.

®UHaHCOBUTE OTYETW ce nyBAMKYBAT Ha eNeKTPOHHaTa cTpaHuua Ha “OMHW’ AACUL,
HenocCpeacTBeHO /el M3NPalaHeTo um Ha PerynatopHua opradH M Ha oblLecTBeHOCTTa,
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KOETO p[aBa Bb3MOKHOCT 33 KOHTPOA OT aKUWMOHEpPWUTE, MWHBECTUTOPUTE W BCUYKM
3anHTepecyBaHu Anua,

[OAVWHWAT ACKNaA 32 AGMHOCTTA CbhAbpMa AeTaiinHa uHOPMauMa 33 NPeACTaBAHETo M
CTpaTeruyeckuTe uenun Ha [ pyKecTBoTo, KakTo U 33 NAaHUPaAHATa MHBECTALMOHHA NOANUTMKA
3a ChefBaLMTE HAKOAKO roAUHN.

B 3aknioueHue moxem pa obobumm, ue peitHocTTa Ha CbBeTa Ha AMpeKTOpUTE Ha
Apyxecteoto npe3 2013 roguna e 6una B choTBETCTBME ¢ npuertata ,lporpama 3a
NPANATAHE HA MEXOYHAPOAHO NPUSHATUTE CTAHOAPTU 3A AOBPO KOPNOPATUBHO
YMPAB/EHAE",

WH®OPMALUA MO NPUIOKEHUE Ne11 OT HAPEABA Ne2 3A NPOCMNEKTMUTE
NMPU NYB/INYHO NPEANATAHE HA LLEHHU KHUXA U 3A PASKPUBAHETO HA
UMHO®OPMALIMA OT NYB/IMMHUTE OPYXKECTBA U AIPYITUTE EMUTEHTU HA
UEHHU KHMXKA

I. CTPYKTYPA HA KANUTAJIA HA APYXXECTBOTO, BK/IIOYUTENHO LLEHHUTE KHUXKA,
KOUTO HE CA JAOMNYCHATW AO TbPrOBMA HA PEIMY/IMPAH MNA3AP B
PENYB/IUKA BB/ITAPUA WA APYTA ABPMABA YJEHKA, ¢ NOCOYBAHE HA
PASNUMHUTE KNACOBE AKLiUM, NMPABATA U 3AAB/MKEHUATA, CBLP3AHM C
BCEKW OT K/NACOBETE AKLMWU, U YACTTA OT OBLLUUA KANWUTAA, KOATO
CbCTAB/IABA BCEKM OTAENEH KNAC

Kbvm 31.12.2013 r. ocHOBHMAT kanutan Ha ,®UHWU” AACUL, Bb3AM3a Ha 650 000 nesa.
HeroBsaTa CTpyKTypa e, KakTo cneaea:

Bpoi aKyuoHepu Bpoi akuMm
1 KOpuguuecku nuua 3 648 766 i
2 Pusnueckun nuua 8 1234
OBLYO 11 650 000 ;

Bcuykn akumm ca 6e3HanuuHKU, 06MKHOBEHM, C NPaBO Ha FNAc M C HOMUHAMHA CTOMHOCT 1 nes
BcAKa. ISIN KoabT Ha emucuaTa e BG1100020079.

JpyHecTsoTo HAMA UEHHM KHMXKa, KOUTO He ca AONYCHATW A0 Tuproeus B P. Bbarapua uam
Apyra obpMasa YneHKa.

Crpykrypa Ha Kanuvana Ha EmuTeHnTa kbm 31 nekemepn 2013 r.
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Il. OTPAHMYEHUA BLPXY TMPEXBLPIAHETO HA LEHHWUTE KHUMA, KATO
OFPAHWMEHWUR 3A MNPUTEMABAHETO HA LUEHHU KHWKA WK
HEOBXOAWUMOCT OT NOJIYYABAHE HA OfJOEPEHUE OT APYIKECTBOTO UM
APYT AKLIWOHEP
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HAama orpaHduyeHWs BbpXy NPeXBLbpAAHETO HA LEHHUTE KHWXKA, KaTo OrpaHMuEHWs 3a
NPUTEMABAHETO HA UEHHU KHWXKa WMAM HeobBXoAMMOCT OT NonyyasBaHe Ha 0406peHWe OT
APYKECTBOTO MK APYr aKLMOHEP.

AKUMWTE Ha APYKECTBOTO Ce NPexBLPAAT CBOBOAHO, NPW CMasBaHe Ha M3UCKBAHMATA Ha
AeACTBALLIOTO 3aKOHOAATENCTBO 38 CACNKM C GE3HAANMHA LEHHM KHWXA. YCTaBbT 1 Apyru
aKTOBE Ha APYXeCTBOTO He MOraT Aa Cb3AaBaT OrPaHMYEHWA WAM YCAOBUA OTHOCHO
NPexXBLPASHE Ha KL UUTE.

lll. UHEOPMALIUA OTHOCHO NPAKOTO U HEMNPAKOTO NMPUTEXXABAHE HA 5 HA CTO
WIM NOBEYE OT MPABATA HA T[/NAC B OBLIOTO CbLEPAHME HA
APYKECTBOTO, BK/IHOYUTENHO AOAHHM 3A AKUMOHEPUTE, PASMEPA HA
AANOBOTO UM YYACTUE U HAYMHA, MO KOUTO CE NMPUTEMABAT AKUMUMUTE

[ANOBO YHACTHE BLE MPOLIEHT OT KATMTANA  TIPOLIEHT OT KAMMTASIA

~OUHW" ADCKL Kam 31.12.2012r. KbM 31.12.2013T.

'EHEMOHA Al 6923 A 69.23
EHEPTOMOHTAX-AEK Afl 30.50 30.50

IV. AAHHU 3A AKUWMOHEPUTE CbC CMEUMANIHU KOHTPO/IHU NMPABA U ONUCAHME
HA TE3U NPABA

APYIKeCTBOTO HAMA aKLLMOHEPK CbC CMELUanHN KOHTPOIHM Npasa.

V. CUCTEMATA 3A KOHTPOAN NPUA YNPAMHABAHE HA MPABOTO HA T/IAC B
CNYYAUTE, KOTATO CAYHKMTENM HA J[APYIKECTBOTO CA WU HEIOBM
AKUMOHEPU U KOTATO KOHTPOABT HE CE YMPAXHABA HEMNOCPEACTBEHO
OoT TAX

AlpyXecTBOTO HAMa CUCTEMaTa 33 KOHTPOA NMpPW yNpakHABaHe Ha NPaBoOTO Ha rnac e
CNy4yauTe, KOraTo CAYXKWTENN Ha APYMECTBOTO Ca M HEroBM aKUMOHEpU W KOraTo
KOHTPOALT He ce yNpaKHABa HENOCPeACTBEHO OT TAX.

V1. OFPAHUYEHUA BBPXY MPABATA HA M1AC, KATO OTPAHUYEHWUA BbPXY NPABATA
HA TNAC HA AKUMOHEPUTE C ONPEAEAEH NPOLEHT MW BPOI FNACOBE,
KPAEH CPOK 3A YNPAXHABAHE HA NPABATA HA T/IAC UIM CUCTEMM, NPU
KOUTO CbC CbTPYAHUYECTBO HA APYXECTBOTO $UHAHCOBMUTE MPABA,
CBbP3AHU C AKLIUUTE, CA OTAENEHM OT NPUTEMABAHETO HA AKLIUMTE

[ pYyWecTBOTO HAMA OrpaHUYEHMA BLPXY NpaBaTa Ha rnac.

VII.CTOPASYMEHUA MEXAY AKLUMOHEPUTE, KOMUTO CA W3BECTHM HA
APYXECTBOTO U KOMTO MOTFAT OA AOBEAAT A0 OrPAHUMEHMA B
NPEXBBPAAHETO HA AKLLMHA UIN NPABOTO HA T/1AC

Hama cnopasymeHusa memxay akuMoHepuTe, KOUTO Ca U3BECTHM Ha APYKECTBOTO M KOMTO
MOraT fia AOBEAAT 40 OrPaHUYEHNA B NPEXBBPAAHETO HA @KLUMW MAKM NPABOTO Ha raac.
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VIll. PA3SNOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOXOABAHETO HA
Y/IEHOBETE HA YAPABUTE/HUTE OPFAHMU HA APYXECTBOTO U OTHOCHO
U3BBPLUBAHETO HA USMEHEHWUA W SONB/IHEHUA B YCTABA

ObwoTto cbbpaHMe u3MeHA WM AONbABA ycTaBa Ha /[lpy»ecTBoTo. WM3meHeHusTa M
AOMbAHEHUATa B YCTaBa Ha [lpyKecTBOTO, NpeobpasyBaHe U npekpaTaBaHe Ha [pyecTBoTO,
¥ n3bopa Ha nMU@ 32 AMKBMAATOPU Ha [pyMecTBOTO ce M3BbLPWBAT cnej oaobpeHue oT
KOH.

CuBer Ha gupeKkropute. MaHgaT

CbBeTbT Ha aMpekTopuTe Ha [pymecTBoTo ce u3bupa ot O6woTo cubpaHue 3a cpok oT 5
(neT) rognHn. YneHoseTe Ha MbpauA CbBET Ha AWPEKTOPUTE ce U3bupaT 3a cpok oT 3 (Tpu)
roauHu. Ynenosete Ha Cueera moraT ga O6bgat npeusbupanHn 6es orpaHuueHus. Caep
U3TnyaHe Ha MaHAaTta MM uyneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE nNpoAabMKaBaT A3
M3NbAHABAT CBOUTE QYHKLUKUK A0 M3bupaHeTo oT O6woTo cbbpaHMe Ha HOB CbBeT,

CbBeTbT Ha AUPEKTOPUTE Ce CbCTOM OT TPU A0 AEBET GUINUECKU U/WAN I0PUAMYECKU AnLa.
CovcrasbT Ha ChBeTa Ha AMpeKTOpUTe MoXe Aa 6bae npomeHeH oT O6woTto chbpaHue no
BCAKO Bpeme.

KOpuaunueckoto nuue — yneH Ha CbBeETa Ha OMPEKTOPWUTE OnNpeaens npeacrasuten 3a
U3NBAHEHWE Ha 3aabAMeHWATa My B CbBeTa Ha Aupektopute. HOpuauueckute auua ca
CO/NIMJAPHO M HEOorpaHWMYeHO OTFrOBOPHM 3aedHO € oOCTaHaauTe uyneHose Ha CbBeTa Ha
AWPEKTOPUTE 33 33 bAMEHUATA, NPOUSTHYALUM OT AHCTBUATE HA TEXHUTE NpeacTaBUTeNu.

Yaenosete Ha CbBeTa Ha agupekTopuTe Tpabea Aa MmaT Bucwe obpasosBaHue 1 Aa He ca:
l.ocbxgaHu 3a ymULLAGHO NpecTbnaeHue oT 06, xapaKTep;
2.06ABEHN B HECHLCTOATENHOCT KaTo €AHO/AMYEeH TbProBel, WM KaTo HeorpaHW4eHo
OTrOBOPHU CHAPYHKHULMW B TbProBCKO APYKECTBO M Aa HEe ce HamupaT B NPOU3BOACTBO NO
obaBABaHE B HECLCTOATENHOCT;
3.6uAn YneHoBe Ha yNpasuTEAEH WM KOHTPONEH OpraH Ha APYMECTBO WM Koonepauus,
npeKkpaTeHn Nopagu HeCbCTOATENHOCT NPes NOCASAHUTE ABe roAWHW, NPeaxoXgalu AataTa
Ha peuweHuneto 3a o06ABABaHE Ha HECHLCTOATENIHOCTTA, aKO WMa HEeY4O0B/NEeTBOPEHM
KpeauTopm;
4. AMWeHn OT NpaBo Aa 3aeMaT MaTepUaNHOOTIOBOPHA ANbKHOCT;
5. CbNPY3U UAK POAHWHW 40 TPETa CTeNeH BRAUYUTENHO NO NpaBa MAKM No cbpebpeHa AMHUA
nomexay cM WAM Ha YNeH Ha ynpaBuUTeNeH WMAM KOHTPOAeH opraH Ha obcaymsawo
APYHecTBo.
Haii-manko egHa TpeTa oT uneHoseTe Ha CbBeTa Ha gmpektopute Tpabea aa 6bpat
Hes3aBMCMMM nnua. He3aBUCMMUAT YAeH Ha cbBeTa He MOXe Ja bbae:

1. caywunren B [ipyecTeOTO;

2. aKuUMOHep, KOMTO MpMUTEXaBa NPAKO MAKW dpe3 CBbLP3aHW Auua 25 Ha CTO uam
noseve ot rnacoeete 8 06WOTO CbbpaHue UK e CBbp3aHo ¢ [pyKecTBOTO AuLE;

3. Auue, KoeTo e B TPaitHWU TbProBCKU OTHOLIEHUA ¢ [l pyIKecTBOoTO;

4. yneH Ha ynNpaBUTENEH WMAN KOHTPOAEH OpraH, NPOKYPUCT WU CAYKWTER Ha
TbPrOBCKO APYIECTS0 WAK APYTO IOPUAHMUYECKO nMUue no 1.2 u 3;

5. cBbp3aHo nuue ¢ apyr vyneHd Ha CbBeTa Ha AMPEKTOPUTE Ha [lpyKecTBOoTo.

18



YUneHosete Ha CbBeTa Ha OUPEKTOPUTE MMAT NPaBO OT CBOE WAM OT YyXAO0 MUMe Aa
W3BBLPLUBAT TbProBCKU CAEAKMW, A3 y4acTBaT B TbProBCKU APYXKECTBA KaTO HEOrpaHUYeHo
OTFOBOPHU CbAPYMHULMK, KAKTO M aa 6bAaT APOKYPUCTW, yNpaBUTEAU WAWM YNEHOBE Ha
CbBETU Ha APYr1 ApPYMXKecTBa WM KOOMEepaLuu, KOraTo Ce M3BbpLUBa KOHKYPEHTHa geiHoCcT
Ha JpyrecTBoTO.

Mpasomoiyma Ha CbBETa Ha AMPEKTOpUTE

CbBeTbT HA AMpeKTOpMTe B3ema pelleHUA MO BCMYKM BbLMPOCH, CBbP3aHW C AeHHOCTTa Ha
ApyXecTBOTO, C U3KNIOYEHNE HA Te3WU, KOMTO CbrACcCHO AENCTBALLOTO 3aKOHOJATENCTBO W
YCTaBa ca OT M3K/IUYUTEeNHaTa KOMNETEHTHOCT Ha O6woTo cbbpaHue.

CoBeTbT Ha AupeKkTopuTe Ha JpyecTBOTO B3ema pelueHUs OTHOCHO:

1. nokynka v npogaxba Ha HeABUKUMU UMOTH;

2. cKnlouBaHe, NPeKpaTABaHe W pa3BajiAHE Ha AOroBoOpUTE ¢ OBCAYIKBALLUTE APYHECTBA, U C
6aHKaTa — genosuTap;

3. KOHTpOAKPaHe U3NBAHEHUETC HA AOTOBOPUTE MO T. 2;

4. oKka3BaHe Ha CbAeincTBue Ha 06CNYMHBALLOTO APYHKECTBO U Ha BaHKaTa - Aeno3uTap npu
W3NBAHEHNETO Ha TEXHUTE PYHKLIMM ChINAcHO AeiCTBaLLOTO 3aKOHOAATEACTBO M TO3M YCTaB;
5. 3acTpaxoBaHe Ha HeABUXUMMUTE MMOTU BegHara cneg npuaoGuBaHeTo um;

6. onpegenaHe Ha NOAXOAALUM EKCREPTH, OTFOBAPALLM Ha M3UCKBAHMATA Ha yA. 19 34CULL v
npurexasalm Heobxogumata KBanUOUKAUMA W ONUT, 33 OUEHABAHE Ha HEABMMKUMMUTE
MMOTH;

7. WHBecTMpaHeTo Ha cBobogHWUTe cpeacTBa Ha [pyecTBOTO npu cnasBaHe Ha
OrpaHMYeHUATa Ha 3aKOHa U TO3M YCTaB;

8. HesabaBHOTO cBMKBaHe Ha OB6woTo cbbpaHue npu HacTbnNBaHe Ha oBCTOATENCTBA OT
CbLLLECTBEHO 3Ha4YeHue 3a [pyecTsoTo;

9. Ha3HauyaBaHe Ha TPYA0B AOrOBOP AMPEKTOP 32 BPb3Ka C MHBECTUTOPUTE;

10. oTkpMBaHe Ha KNOHOBE WU NPEACTaBUTEACTBA;

11. nsroTeAHe u BHacAHe 3a npuemaHe oT O6wWoTo cbbpaHue Ha NpegaoKeHue 3a nzbop Ha
OpuTeH KOMUTET Ha ApYKecTBOTO.

12. ppyru BBLNPOCKH OT HEeroBaTa KOMNETEHTHOCT CbFACHO TO3M YCTaB.

AokonkoTo pasnopegbute Ha un. 114 u cn. ot 3MMNUK wnu apyr HOpmaTMBEH aKT He
npeasvxaat apyro, CbBeTbT Ha AupekTopuTe Ha [pyMecTBOTO MMa npaso Aa B3ema ¢
eanHoaywue u 6e3 npegBapuTenHo osaacTaBaHe oT OBwoTo cbbpaHue CLOTBETHWUTE
peweHua No Ya. 236, an. 3 oT TLproBCKWA 3aKOH.

3amanHa Ha obcaymeawo apykecTso uau Ha 6GaHKaTa-genosutap ce u3BbpliBa cnep
npeagapuTenHoTo oaobpeHue Ha KOH.

B cpok ao 5 /net/ roguHu oT BnucBaHe Ha [pyKecTBOTO B TbPrOBCKMA PerucTbp Ha Cbaa,
CoBeTbT Ha AMPEKTOPUTE MOXKE Aa MPUEMA PeLIeHs 33 YBeIMYaBaHe PerucTbPHUA Kanutan
Ha [pyXecTBOTO A0 HOMUHaAeH pasmep oT 150 000 000 /cTo u neraeceT muanoHa,/ nesa
upe3 MU3AaBaHe Ha HOBM OOMKHOBEHWM WAM NPUBMAEIMPOBAHW akuuu. B pelweHuerto 3a
yBe/nnvaBaHe Ha KanuTana CbBeTbT Ha AUPEKTOPUTE onNpeaens pasmepa v L IMTe Ha BCAKO
yBeauyeHue; 6poa 1M Buaa Ha HOBMTE aKUMM, NpasBaTa U NPUBMAETMMTE NO TAX; CPOKa M
YCNOBMATa 33 NPEXBBPAAHE Ha npaBaTa no cmucbna Ha §1, 1. 3 3NNUK, uspagenn cpewy
CbUW,ECTBYBALLMTE AKUMK; CPOKA U YCAOBUATA 33 3aMMCBaHe Ha HOBUTE aKUMM; pasmepa Ha
€MUCUOHHATa CTOMHOCT, CPOK@ W YCNOBMATA 33 3aNNal@HETO K M MHBECTULMOHHMS
nocpefHuK, ¢ KanuTan He NO-Maabk OT NpeasBnaeHus B Y. 8, an. 1 ot 3akoHa 3a nasapute
Ha GUHAHCOBKU MHCTPYMEHTH, KOMTO Aa 06CNYKBa YBENUYEHUETO Ha KanuTana.
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B cpok go 5 /net/ roguHn ot BnucBaHe Ha [pyKecTBOTO B TbProBCKWUA PerucTbp Ha cbaa,
CbBeTbLT Ha AMPEKTOPUTEe MOXE Aa NpUMema peweHWA 3a u3gasaHe Ha obauraumm B nesa,
eBPO MAK Apyra BanyTa npu obw, pasmep Ha 0BAUrauMOHHUA 3aem 40 PaBHOCTOMHOCTTA Ha
150 000 000 /cto v netaeceT munumoHa/ nesa. Buga Ha obavrauuute, HaumHa 3a
dopmupaHe Ha A0X0fa NO TAX, pazmepa M BCUUKM OCTaHanM napameTpuTe Ha
06/MrauMOHHMA 3aeM Ce ONPeARNAT B peLIeHneTo Ha CbeeTa Ha OUPEKTOPUTE NpPMU cnassBaHe
pasnopeabuTe Ha AEMCTBALLOTO 3aKOHOAATENCTBO U YCTaBa.

IX. NIPABOMOWMWATA HA YAPABUTENHUTE OPrAHW HA [JAPYXECTBOTO,
BKNIOMUTENHO NPABOTO AA B3EMA PEWWEHMA 3A U3AABAHE U OBPATHO
U3KYNYBAHE HA AKUWW HA APYECTBOTO

ApyXeCTBOTO Wma egHOCTENeHHa cucTema Ha ynpasneHue. OpraHuTe Ha [pyXecTsoTo ca
06wo cubpanue Ha akyMoHepuTe U CHLBET Ha AUPEKTOpUTE.

ObwoTo chbpanune BKAIOYBA BCUYKM aKUuMoHepu. Te yyacteysat B O6WwoTo cbbpaHue AMuHO
WAK Ypes NPeacTaBuTe, YMbAHOMOLUEH C M3PUYHO MMCMEHO NbJAHOMOWHO no ya. 116, an. 1
ot 3MNMUK. YneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE B3eMaT yyacTue B paboTara Ha O6uwoTo
cbbpaHune Bes npaBo Ha rAac, OCBEH aKO Ca akuuMoHepu. \YneH 220, an. 1, nspeueHune Tpeto
OT THProBCKUA 3aKOH He ce npuaara u YneH Ha CbBEeTa Ha AUPEKTOPUTE MOXKe Aa y4acTsa B
pabortata Ha O6woETO cb6paHWe, KAaTO NMBAHOMOLYHWMK Ha AKUMOHEP, aKOC aKUAOHEepHT
M3PUYUYHO € NOCOYMA HaYMHa Ha rNacyBaHe No BCAKA OT TOMKUTE OT AHEBHUA pes.

KomneTteHTHOCT Ha O6woTo chbpanHme

O6uwoTo chbpaHMe B3ema peleHuns Mo CAegHUTE BbNPOCH:

1. n3meHn n AoNbABa ycTaBa Ha JpyrHecTsoTo;

2. npecbpasyea U npekpaTtaBa [py}ecTBOTO;

3. yBenuuasa U HAMaNABA KanuTana Ha [ pyXKecTBoTO;

4, wabupa u ocsoboxgasa uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U onpeaens TAXHOTO
Bb3HarpaxgeHue v rapaHuuA 3a YNPaBAeHUETO MM CbIAacHO M3NCKBAHUATA HA 3aKOHa;

5. u3bupa OguTeH KOMUTET Ha ApPYXKECTBOTO, onpefens maHgata u 6poa Ha uneHoseTe my,
KaKTO WU Bb3HarpaaeHuvatra uUm, HasHa4yasa M ocBoboxaaBa no npenopbka Ha OgUTHMA
KOMUTET Ha [lpy»eCcTBOTO permcTpupaH oAuUTop, KOWTO Aa U3BBPLWW HE3ABUCUMUA GUHAHCOB
o0auT Ha [pyxecTsoTo;

6. obcvaa M npuema oT4ETa Ha OAWTHUA KOMUTET 3ae4HO € MPUEMAHETO Ha roAMLLHMA
¢vHaHCcOB oTueT, ogobpAsBa M npuema roAvIWIHUA (UHAHCOB OTYET C/eh, 3aBepKa OT
Ha3HauYeHUTe perucTpupaHn oauMTopK, B3ema pelleHue 3a pasnpeaeneHue Ha nevanbara, 3a
nonbaBaHe Ha ¢oHA “Pesepsen” U 3a U3NNaLWAHE HA AUBUAEHT;

7. HasHauaBa AUKBMAATOP/M NpM HacTbNBaHe Ha OCHOBaHWME 3a npeKpaTABaHe Ha
L pyXecTBoTO, OCBEH B CNYYAUTE HA HECHCTOATENHOCT;

8. ocBoboxAaBa OT OTTOBOPHOCT UneHoBeTe Ha ChBeTa Ha gUpekTopuTe.

O6woTo cbbpaHne Ha aKLMOHepWUTe pellaBa M BCUYKM OCTaHaAn BLRAPOCH, KOUTO €a OT
HeroBaTa KOMNETEHTHOCT CbIAACHO AeACTBALLOTO 3aKOHOAATeNCTBO.

3a BaAnAaHO B3emaHe Ha peweHusta Ha OBLOTO CbbpaHMe Ha akuMoHepuTe e Heobxoaum
KBOPYM % OT BCMHKM aKUWUW € NPaBo Ha rnac Ha [pyxecTsoTo. 3a ueauTe Ha onpeagnsHe Ha
KBOpYyMa ce B3emat npegBus, bpoa akuum Ha [pyecTBOTO cbraacHo KHurata Ha
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aKkuuMoHepuTe, NpeaoctaseHa ot “lleHtpaned aenosutap” Afl 14 (uyeTMpuHageceT) AHM
npeaun Aarara Ha obWoTo cvbpaHue.

Mpw aunca Ha KBOPYM B CAyvauTe no un. 227, an. 1 u 2 ot ToproBCKMA 3aKOH mMOMe Ja ce
Hacpoun HOBO 3acefaHue He no-paHo oT 14 AHM M TO € 3aKOHHO HE3aBUCUMO OT
NpeAcTaBeHWA HA Hero KanuTtan. [laTaTa Ha HOBOTO 3acefaHue MOXe Aa ce NocOYM U B
noKaHata 32 MbPBOTO 3acefaHue. B gHEBHMA pea Ha HOBOTO 3acegaHue He moraT Aa ce
BKAIOYBAT TOYKM NO peaa Ha 4A. 223a oT ThProBCKUA 3aKOH.

PeweHunaTa Ha OBWOTO cbbpaHue ce NpUEemaT C MHO3MHCTBO OT % OT NpeAcTaBeHUTe Ha
CbOpaHMeTO aKuuM, OCBEH KOraTo JeiCTBAWOTO 3aKOHOAATEACTBO WAM TO3M YyCTas
NpeABMXAaT NO-BUCOKO MHO3MHCTBO 33 B3@MAHETO Ha HAKOW PeLleHus,

X. CbLUECTBEHU AOrOoBOPU HA [PYECTBOTO, KOUTO MOPAMAAT AEACTBMUE,
USMEHAT CE WM CE NPEKPATABAT MOPAAU MPOMAHA B KOHTPOMA HA
APYXKECTBOTO TMPHU OCBILECTBABAHE HA 3AAB/MKMTEAHO TbPrOBO
NPEANATAHE, U NOCAEAWULIUMTE OT TAX, OCBEH B CNVYAWUTE KOFATO
PASKPUBAHETO HA TA3U UHGOPMALUA MOME AA NPUMMHU CEPMO3HU
BPEAM HA APYMECTBOTO; U3K/IIOYEHUETO NO NPEAXOAHOTO U3PEMEHME
HE CE NPUNATA B CAYYAWUTE, KOFATO APYMECTBOTO E ANBMHO fAA
PA3KPUE MHOOPMALIUATA NO CUNATA HA 3AKOHA

[loKONKOTO € N3BECTHO Ha APYKECTBOTO, HAMA CbLLECTBEHKU AOTOBOPU, KOUTO Buxa BNesnu B
cnna, buxa ce NPOMEHWAU UAW NPEKPATHAW B CIYYail Ha CMAHA Ha KOHTPOAUpPaLYMA
aKuMoHep.

Xl. CNOPA3YMEHUA MEXAY APYXECTBOTO U YNPABUTEAHUTE MY OPFAHU WU
CNAYHUTENN 3A U3NNAUWAHE HA OBE3LLETEHWME NPU HAMYCKAHE WU
YBOJ/IHEHUE BE3 NPABHO OCHOBAHME WAWU NPU TNPEKPATABAHE HA
TPYAOBUTE MNPABOOTHOLWIEHUA NO NPUMMHKU, CBBP3AHM C THLPIOBO
NPEANATAHE

JJOKONKOTO e W3BEeCcTHO Ha APYXKEecTBOTO, HAMA CrOPasyMeHWA Memay IpPYKecTBOTO M
YNpasuTe/NHUTE MY OPraHi MAKU CAYKWTENN 33 U3NAaLLlaHe Ha obe3leTeHne Npu HanycKkaHe
WM yBOAHeHWe 6e3 npaBHO OCHOBAaHME WAW MpWU NpeKpaTABaHe Ha TPYAOBUTE
NpPaBOOTHOLIEHNA NO NPUYUHU, CBBP3AHMU C ThProBO NpeanaraHe.

Lisetax KameHos MeTpywkeB
Npeacenaten Ha CbBeTa Ha gupek
fapuH Ununes Aumutpos I
3am. Npeacenaten Ha CbBeTa Ba AuperTophTe
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