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ME }KIT4HEH HEKOHC O :II,dI.VIPAH

@I4HAHCOB OTTIE,T

VT

orrrnT 3A lEfrnoCTTA

HA

3AA ooByIcTPAA BI{EHA I4HIIIyPbHC l-Pyll"

KbM

30 ronu 2011 r.

Co$r,rx, Ioru 201 1 r.
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OI4HAHCOB OTTIET

HA

3AA ',EI/ICTPAA BI4EHA mHruyPbHC fPl/il"

KbM

30 ronu 2011 r.

(neo4urupau)

Co$ur, roJII4 20lt roAI4Ha.



HaAgopeu Cr'eer

flpertceAa're,r: flereP XroQuureP

g.reHoee: fePxaP.u JIaueP
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3AA ..Eyj'ICTPAA BI4EHA I4HIUyPT'HC fPyIIl'- - -
HEKOHCO,rUAr.rpnu orqnT 34 OI4HAHCOBOTO CT'CTOqHI4E

n'su 30 urlr 2011 roguna (ueoalrrupaH)
(c('u,tKu (' l '-rt lt ( 'u ri .ttt.tnitt 'rcau o(Beil uKo tte e l l loi lewumo op!"?o)

3l ronn

201  I

3 l  aereuuPu

201  0

AKT[IBt{

Hena t 'epIta:rHll  Al(TtrBtl

14 ueccl l t  t l t l t l  I ]  rbruepllr l  l rpe,lr tpi lqruq

Apvt ' t I  Jtf l loBlr Yeac lr l t l

14uBec trtuttoHHtl l l l l lort l

14uorl l .  Nta[It tHIl ,  c],opbr{eHlln n o6opyAnaue

OrrHauc0e l l  aKr t lB I r

l jauroRu aetto3l ' l rr l  c ocrarbqeH MarypnTer HaA 90 aHH

4)uuaucostt aKIIIBtI Ha pa3fionoxeHfie 3a npoaax6a

I lpettoc'raueHtl lae\ ' l  t l

[n.rt ua n pe3:lcl'p:lxoBa'I'eJrllre

-  B  npeHoc nPeun i iH t tn  Pe3ePB
- B pe3epBal 3a npelcrof l tul l  nJIauaHufl

l l rcnralutt t  no ]acrpaxoBareJrHtt t l

l r  pe'] : lcTpaxoBilTcJ I H l l  of iepautl  t l

l l  tcuirutt l  I Io 3ac' lpaxoBareJ' ' lHl ' l  onepaunll

lJ rcilt aH ttr no I Iile3acrpaxoBareJl H tl orrepaufi I{

Apyrrt l r ielraHIIt l

OrcpoveHtl aKBrl3rt l t l tot lHtl  pa3xoAll

f lapu tr l tapuqHIr eKBIlBaJreHTlI

CYMA HA AKTNBI{TE

PyileH fluqee

ll', no, r, u *rl e n d tt fi xmop

l9  ro ln 20I  I  roAr lHa

271

12,051

93

9,081

22,819

72,460

26,613

45.299

548

69,014
24.109
44,305

25.505

3 0 . 3 5 1

531

60,648
1 8 . 7 3 3

4 l  . 9 1 5

342

12,051
93

9,081

23,561

56.393

31.134 34.231

36,931
803

22,599

15,246
38,763

r .900

20,399

13,728

42,380

l 3 l300 212,910

Teodon LInuee
@uuaucoo dupexmoP



3AA ..EyJICTPAA Btr{EHA ttHlIIyPT'HC fPytl"- - ^
HEKOHCO-l[,tAupan orqET 3A OI'IHAHCOBOTO CbCTOSHI4E

nrn 30 rusu 2011 roAltra (ueo4lrrupaH)
(6curKu ('-l',rttt ctt tt stt:uitt .teau octJeil ilKo ne e ll'uvetrum" opyro)

/IIpod'unxceu ue/

COECTBEH KAITIITA"II I4 IIACI4BII

Co6crseH KAI l l l ' raJ l

Axrt t tot tcpet  t  Ki l l l t l ra, ' l

l lpelt trt't o r eNl tlctll ' l

Pc :epe t t

[1 epa tnperte, ' ru ta t te ' ra.r6a/ f le no Kpu'ra :ary6a or

npej l \o i lH l l  l  oal ' l  Htr

[ )ct1: t  t  i i ' r  ' ]a  l lePl ' lo l la

Epy'rHu lacrpaxoBareJlH l l  pe3epBt l

l l peHoc -npe l l r l eH  pe3epB '  r  r . t l .

Pe:cpe l i i  FIe l l3TeKJ' l  l ' l  pHcKoBe

I)e. tcpB ta I t l te j lc  l .of l [ IH n_frauaHHfl

Ol  cpo. teHt l  : I i l l t 'br l  HI I  t tact lBt l

{e l lo l l l r t t  t ta f l  pe3acrpaxoBarerH

3aab,qxertuq rlo SacrpaxoBare!'IHl'l ll

npe3acl 'paxoBareJ' l  Hlr  onepauuu

3 aA'1,,'t xie' tt I ttt nO 3aCTpaxO BaTeI H tI O nepaUn t'l

3arr , r t l t .c t t  t t l t  I  lo  I  Ipc lac ' rp i rxoBaHe

Apvr l t  ]arb, ' Ix(eHl l f l

f lpeAn,rareul l  nPeM l l r l

CI/MA HA COFCTBEHI{-fl KATII'ITAJI I'I

TIACI{BI{TE

66.542

) ' 7  4 \ 5

23,489

1 8 , 5 4 1

(  r  ,373)

(  I , 5 5 0 )

190,249

73,'760
) )1-l

I  16 ,489

I,900

22.037

21.418

7  9 5 5

3 1 . 3 5 4

(  r . 373 )

(20,521 )

190,222

13,557

68.2s2

2.211

t21.910

I,900

17,216

I r .085

6,017

7,480

5,105

741

6 . r 8 4

4 . 9 0 1

5,578

8 ,016

300,1 3 1 212,910

trI'tnnnuumeteu

\ r
\ \

\el,JIUCB

Quuuucba dupexnnP

lc) rclrn 20 I I roAuua



3AA ..EyJTCTPAI BI4EHA tr{HIII'l/PbHC fPyil"

HFI(OHCOJIT{AI,IPAH OTIIET 3A AOXOAI4TE
Kr,M 30 loHtr 2011 roAIrHa (ueoqurupau)
(tt'ttuxu c.l"rtu ('u B xtLtnitt 'leGu ocreil uKo Irc c !noileHamo op!"?o)

3a nepnoAa. nPuKiI lo( lBau Ha

30 toutl

201 I 201 0

Bpy" ' r t t t t  Jant lcal l  l l  r lpeNl t l t l

Olc luneHlt  r rpeMuit  Ha npe3acrpaxoBareJI

Helul t  3ant tcaHl l  t lPeNlrr I l

I l pomn t ta  e  5py ' rHun  pa3Mep  Ha  f l I lP

I lport r t ra B .1c- [ l l  l l i l  l lpe3acl 'paxoBarc; l r  e f l f lP

He l t t a  r l p0N t t t l l a  e  n t lP

Clre.{e. l ret tu r tpeNt l l r t '  HerHIr  or  npe3acrpaxoBaHe

l lperac ' lpaxt lBare, ' lHl l  KoMl lct loHH 14 yt lacr l /e B

pe lvn'fara

I le lua loxoi t r tocl  or  t lHBecruLul t l

/dp1'r -u ' rexrrut lecKr l  npt ' lxoxt l '  He fHt4 or  f lpe3acrpaxoBal je

/ { p l  r t t  t t p t t xo : t t i

o6ulo tIPl4xoAl4

tr4rn,rareu rt o6e':ulereH trs

l [ rr  Ha npe3ac' lpaxoBarcJ' l t  B n3nrareHhre o6e3uereHufl

He'r 'un tt l rrJIaleI l Ir  06efurereHutl

H e t l r a  n p o N t q H a  e  P t l n

I lpoltrHtr n SpllHtln pir3N'{ep rra P[If l

l lpor 'rrt la B i le-rta Ha npe3acrpaxoBarei l t  s Pfln

Bulsu rna;t t t  Ir  pe-I 'eH utl  t l r  HerHH or Ipe3acrpaxoBaHe

Arsnru  t l t t t lHHI I  Pa3xoat l

11 porrr l  Ha B orcpotle t l  t ' l  re aKBH3ltul loHHil pa3xoal4

A,tlivtr r r rrcrpa'rl'r BH tl pa3xojltl

J(pl rrr lexrrr lrccKtl  pir3xoJl l ' t .  HerlI I ' l  or npe3acrpaxoBaHe

/ (p1 ' r t t  t te rcx l l l l r lecKt l  pa3\oa11

oEU{O PA3XOA14

(DI4HAHCOB PE3Y,'ITAT 34 TIEPI4OAA (1,550) (5'295)..

84 .7  l 5

(31,612)

53,043
(5,508)

5,9-16

468

I  r0 .572
(33.-521)

77,050
(4.e6s )
r4 .730
9,765

< 1 q l l 86 ,8 l5

3 , 8 9 1

3 ,540
414

l 9

3 .283
2.897

1 .299
t26

61,435 94,120

(53,e54)
g  5 5 i

('14'401)

7,871

(64,753 )

9.970

- (54,783)

(5,809)

(  1 5 . 8 0 5 )

9.996

_ (60,592)

(22,436)

(4s3)
(e,7s3 )
(6'4se )

(22)

5,481
1 ',lg0

(36,530)
(  I  3 ,364)

1 , 5  l 8
(8 .5e8)
(5  qg7 )

(  l 4 )

(62,985) (99,715)

Hsttt'ltuumeneu

29 roru 201 I  rortuua



EY A I4H HC TPYII"

H n xo uc. o"lt IIAI,IPAH oTtIET 3A BCEOEXBATHI4fl AoXoA
3a repuoAa, [prtKrIK)qBaIrI Ha 30 rosu 2011 t-oArrrla (ueoqlrrupau)
((i('uqKn c-l'"utt ct, e xtt'txitt .rcBu ouJeq ilKo tte e -f no'rteHomo op!?o)

OuHauc0a Pelyr' lrar ]a nePrloAa

{p1r uceo6rBareH .loxor

I  le.r i la rrpeclr leHKa Fra ( lHHaucoau aKTHBII Ha pa3IIOJ' lo)KeHHe 3a

rrpol(ax6a

fpyr eceo6xBaretl  aoxoA:a nepno4a, o6uro

OEUI BCEOEXBATEH AOXOA 3,A tIEPI4OAA

3a nepuola, nPuKntoqBatrt Ha

30 toHtt

20tr 201 0

( l ,550) (5,295)

( 2 7 1  )

(27r)

------G129- ----------Gf91-

_s7
5 /

eu.fluqe
LIs nan n u mer e H 0 uP e Kmo P

29 ro:tu 20 I I rcl:rusa



EY PAI BI4EHA I4HIIIYPbHC
H E ItO HC OiT I,IAI{P AH OTTIET 3A IIAPI'IIIHI{TE IOTO III4

ia rreptro/Ia,  rpuKJrroqBau Ha 30 rcnu 2011 r 'oluua (HeognTHpaH)
(6(uttt i i l  (-t ' .vu uI t;.tu.tnitt.rcq( ocoell uKo trc c yl 'o'ue'lumo opr"?o)

fltt

20ll

3a nepuoaa. npl lKJ ' l toLlBaut Ha

30 rol lu

2 0 1 0

nAPI4qHlt  noroul{  oT oTIEPATI4BHA
AEi{HOCT
<DllrraHcos pe]\ ' i l  l ' i l r  ' ja t leptloAa

flpoute Hll ,  orpalqBaull l  aBuxeHtle-ro Ha He[apuqHnre

1n prlxoarr)/paixoAtl :

Parroart ta aNtoprll3auu l'l

( f lpuxoarr) i  3ary6i l  or onepauil i l  c t l rnuaucoeu aKruBtl

(f lpnxoan) i  Pa3xoAll  3a BaJIyrHa npeoueHKa

[lptrxo;tt t  c] l  Jl [ l \Bt l

f lolrxoi l t t  or '  .1t lBII, letITt l

Pa txt'riltt ta Jlitl l1' K

Ornttcatt t ' t  atKTltut l

O6uto nporuel l t l ,  olpa3qBarun trBl l) I(eHHero Ha

nenapnt rH l t re  (np t lxoa l l ) /pa3xoAu:

l4riueueltt te B aKTttBl lre l l  f lact lBure:

f  c lu r r , rccx t t  pc  i cpB l t .  opy  teu  pa3\ ' l€p

l[a,r Ha npe3acrpaxoBareJlt ' l re B TexHtlqecKnre pe3epBH

B:enrauutt no 3acrpaxoBarerHrt onepauuH

BgelrattuR rro IIpe3acrpaxoBarerHH onepauuH

Bteprartt tR l lo r ' lpvt ' t l  ol lepauuu

Orcpo.reutt t tKBtl l t lut loHHu pa3xoAl4

3a,lrLtNertt t l  I lo lacrpaxoBareJlHtl  onepauun

3aifs,r; t tet t t ts no I lpe3acrpaxoBaHe

f{c no tt t l t t  or npe:l irclpaxoBTeJI l t

.lJ,pyrtt ra,lr:Ixie u trr

fl pe;lrtlirleHtl nPeNr tl tl

O6ttto rtruelteHlle B aKrl lBr 'rre u f lacuBllre:

HeltIn traprtqHtr norourr or orleparuBxa Aeiisocr:

3,392

(  19.368) (4,763)

(1,550)

7 8 1
(43e)

120
(2,2'/0)

( 3 3 )

3 5

(5,295)

812
403

( r . 2 3 1 )
(3 .  r  48 )

243

(  I ,806)

21
(8,366)
(4,se7)

1,091
(2,200)
( 1 , 5 1 8 )

( r 0 7 )
)  519

4,821
(413)

( t  ,215)
(16 ,012 )

(2,860)

20,111
(24,726)
(2.440)

1,6-53
(3.442)

4 l r
a  l l J

4.116
14 .534
(  r ,6e4)
(8 .778 )

PvMeH.flHqee
LIs nan u umen eH d uqe KmoP

2c) rc,ru 20 I I roAnua

Teodop Llnuee
Quuaucoe dupexmoP



3AI ..EyJICTPAA BI4EHA I4HIIII/PT'HC fPyII".. - -
rI B X CI TT C CI"'U4AT4 PA H OTII ET 3A TIAPI{tI HI{TE ilOT OIII4

3a repnoAa, [pITKJIK)rIBau Ha 30 rosll20ll roanHa (neo4urlrpau)

(at'urtxtt ('.1'.rtlt ('( tt xu-'tttiu -IeB( ocretl uKo He e yno]teHon'o opl?o)

(llpoit twetrue)

3a nepuola.  t lpr lKJ ' lK)qBa[ l  Ha

30 *otttl

201  0201 I

II A PT,I TI H 14 N OTO Ut{ OT OII E PATI4 BHA AE I'I HOCT

NAPI4TI H T,I tIOTOUI4 OT I'IH BECTI4UHOH HA

AE[,IHOCT
( Y scl rr.r c H r I e ),' r r itHt a-t e u I.t e Ha ae no3 uTI,l
(Vee- lu. teH t te)r '  t taua,reH t  te  Ha . l lpyrH dr t  tHaHconu

i lHBec f  t lu l l  t l

(Yee,r uue Htte)/ ual'talte u ne ua 4t,r rorpail H H aKruBH

(V ee,r rtue u tre)/ HaHra,reHIle Ha u HBecru utloH H td llMorll

( [ ]peaocraneu tt) i  noraceu l l  3aeMLI

( Vne,r rr,te Htte),1 t tarva,re tt tre Ha H HBecru I{l1t'l B At'IuepH H

.Ltp) iliec f Ba

flo,rt , teHtt j l i lBuneHTtt

llo,r\'.re H rr r'1 r.lXB r..l n llr.lB HAe HTU

Herrrrt  napttqHlt t loroul l  or rrHBecruuuoHHa Ael"tHocr:

NAPHLIH14 TIOTOUI4 OT (DPIHAHCOBA AETHOCT
Vsc,t  t t , tet  t t tc  t la aKul loHepHuf l  Kannra, ' l

YRc.t t  I r , tet  I  t te ' '  I taNl iu le i l  t le  Ha t lpeM H]I  or  eMHct l  H

I- le lnrr  l lapl tqHtr  r lorout l  o ' r  uHBecrf iuHoHHa Aef isocr:

Yee, ' rnqeutte Ha rrapt lqHu're cpeAcrBa u eKBtTBaJIeHTI ' l

l lapr . ruHrr  cpeacrBa u napnqHl ' l  eKBHBaJ' leHTH B HaqaJloro Ha

ilepilo.qa

f laprtvt tu cpeac-rBa l t  t l : lp l {qHI l  eKBt lBaJIeHTu B Kpaq Ha

IIepr lota

(  13 .391 )  (2 .685 )

i  q 5 7

2 3 , 1  8 5

29.142

(3'617\ (7"148)

(19,368) (4,763)

( 1 , r 0 8 )

( r 4,e.l8 )

(3 )

( l l )

J J

2,646

370

( 3 , 3 5 3 )

(148)

( 4 8 )
( t 7 1 )

(21)

89u

42,380

38,763

3 8,046

30,598

14tntnuumenert

19 rtr. 'rr.r l0l I r o,rlHa
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l. OFITIA I,{HOOPMAUI4fl

3AA ..6yJIC I'PAA BHBHA l4HluyPbH fPyfl" (fipyNecrsoro) e cb3AaAe]to rpe3

f{pyxec'reoro e cr,c ccnanuu,e u aApec HayrlpaBneHfie rp' CoSzx' n:r' flo']uraHo Nc5'

/lpyrrec'reoro e qact or fpynara ,,BI4eHa l{rllypr'uc fpyn A[ Bl'rHep @ep:tlxepyut'

tVi.nno Insurance Ciroup AG Winner Versicherung Gruppe)' AecrpHr'

Iir,u 30 rr-rrrH l0ll r. pa:npeAereHue'lo Ha aKrII{oHepHI4q Karl}rr€trl ua flpyxecrBo'ro e KaK'I'O

cJtcrlIlLl:

ArunoHerr
J I4  BT

Apyru

f fo Ha.tit.rtt 'r ' Io rtzl N4. ISHLI 2010 aupeKTeH Max(opl4TapeH co6crseuuK c yLIacTHe oT 97'08o/o s

ri.rr.r...,ri1 Ha rlAl] ..ByJICTPAA BI{EHA I4HlrIyP'bH fPyll" e .'Ii3II ['Pyfl" EAA'

co6c'rseuocr ua .. fl4 BA An E'bII;API4 fl" A1'. llpes cr'rqufl neprroA na O6uro cl6paHue

Ha aKuHoHepHre rra .^TVIBI4 AI4 E'bnf API4fl" AA e 94o_6peHo peueHHe 3a npeo6parynaHe

qpe3 BlrBane Ha .,E3fl fpyll" EA{ n ,,Tr4 Br4 AIZ E:bnf APr4fl" AA. B pe3yrrrar Ha

Br'earrero ."'l'tr4 sU nil BbII;API'IL1" A[, upu4o6una 97 '08% o'r Kalrl'Iriura ua 34[

."EyIICTPAA BHEI IA I4HIIIyP:bHC fPy[". tlpe: nprare]I{aHlle sa 100oh or Ka[IHraila Ha

..iia sre nH b'sLrrn p\4fl" A!,. ,,Bueua I4nurypruc fpyn A[ BuHep <DepruxepyHr fpyne",

e HH.llrpeKrerr co6crseHun Ha 97.08% or I(aIII4rarIa Ha 3AA ,.EyJICTPAA BI4llHA

l4HtUyP-bll fPyfl".
B peilyirrar ilA vBeJrHr.reHuero Ha ocHoBHr4s Karllrur Ha 3AA ,.ByIICTPAA RI'{E',HA

I4FIIIlyp'bH fpyll". ..Tl{ EI4 Afr BbIIfAPWfl" A[ yne:ruuaBa aKunoHepHoro cI'I yqacrHe B

Itp)'xecrBolo of 97.08 o/o sa 97,72o/o. flo rogtl HaqI4H 14 qpe3 npuTe)KaHlle ua 100%n o'r

Karnrrairl rri:r ..'l14 tsI,{ Afr BbJIfAPI{t" AA, ,,BueHa l4Hurypluc fpyn AA BuHep

oep:rircp1,,rrr. l'pvrre" craBa r{HAr{peKTeu co6creeHHK Ha 97 '72% o'r KaIIHrarIa rra 3AA

..EYJIC] I'AA BI,{EI IA '{HIIIYPbH fPYfI".

1 9 6 1  r .

[ 'pyue"

!,pyxecrsoro IlPHrelKaBa

3acrpaxoBareJII{ a Ieii Hocr,

Ar<quouepuo
yqacrue (7o)

97 .72 "/"
2.28 0A

rlrueH3 No. 11 or 16 roJIrI 1998 f' 3a lI: lB't 'plxBalle Ha

r43.uaAeH or Areuqu flTa 3a 3acrpaxoBarene I'I H aA3op'

Ilpeilnre'r 's'r 'Ha j leliuOcr BKIIOqBa CtIeAHIITe BI'IAOBe 3acTpaXOBaHe: MoTopI{o' Kapfo'

irBnarlr.rolIHo. N{opcKO Lt I{MylIecTBeHo 3acTpaxoBaHe' 3acTpaxoBaHe Ha oTroBopHocT14'

3acrpitxoBaHe Ha ccJloKocrorlaHcKa npOAyKIII'Is, KaKTo I4 IIpe3aCTpaXOBaHe IIo Te3I4 Aei'ittocru'

2. EA3A 3A I,{3rOTB.flHE MEX{AI4HH.VTfl OI{HAHCOB OTLIET

I lacTctr{runrf \,re)KAHHeH HeKOHCOnT{AI4paII tfuuaucon oTLIeT e H3fOTBeH B c'I 'o'IBeTc'fBHe c

t1:lrrcKBlrl.rrrra Ha N4exayHapoAHure 
"tu"4uptt:a 

sllnaucoBo oTqliraHe (MCOO)'



3. C T, UI tr C T B B H l'I Cr{ ETO BOAH [I tIO J'II'IT [IKI4

Mex.lHttsnqr HeKoI{conI{AI{paH Quuaucon oTqer Ha ApyxiecrBoTo e u3r'orBel{ Ha 6a3a lla

n c ' r o p l 4 l l e c K a l l c H a c H 3 K J I l O q e H I I e H a 3 e M I I U C f p a A I 4 ; H H B e C T U U U O H H I 4 I ' , I M O T I 4 I { I I e I I H H L I

KHHr(a Ha pa.lrroJroxer{ue 3a rrpoAa}I(6a, ouenenH IIO CilpaBeAJII', lBa cTO[HOCT'

{. I'{HBEC'Il'{UupI B AT,UIEPHI4 APyXTECTBA

Bu Ail
Axu EYncrPag EY'rcrPa4

EI{PE CrPnuur: Xunor 34Panuo

"rIoHAoH Br'rrapuq BI4f ocllrypflBaHe

BITf
Korrraxr'
I{eulrp

Br,,rrapuq 06uro

3l  Aenentspl t
2009
( l ;  ga y. laCtnC

Br tocxu e
KATI H'TII,'IA

I - lonynra Ha

aK l tHh  /  I f l J l oBe

3l  generrnpl t

2010
flclxyr tra ua
aKuHH / As,roee

30 rosu  2011

(Zr 
Ilil \' 'Ii lC I'I|C

147
85%

8,567
95%

266
t0%

496
t00%

70 9,546
50%

_ 147 496 8,567

21

2,418

2,777

21

2.418

12,051

496 8,567 70 12,051

100"1, 95"h 97"/"

Ilpe3 rr. cerreN,rBpH 2010 r. 3AA,,EyJICTPAA BI4EHA I4HIIIyPbI-IC I'Py[I" Itpn4o6H or

3AA .,EyitctTpAA XI4BOT BUEHA I4HIIIyP:bHC fPyll" 174 000 (cro ceAeN{Aecer H

LrerHplr xnrrrAu) 6por o6v rnoeeHu [or4MeHHr4 aKIIplIj C llpaBo Iia fJlac Ha

34panuoclcll|ypH'rerHo Apyr(ecrBo ,,Byrcrpa4 34pane" AA' Axqprt'rre ca c HOMI4HaJIHa

croiiHocr 10 (:fece'r) JIeBa lI cbcTaBlsBar 87 % oT Ka[I4TaJ]a Ha 3ApaBHoocurypureJlHo

Ipyx(ec,fBo .,li.V-rrcrpa4 3npane" A[. crofiHocTTa Ha cAenKaTa e 2,478 xH,q. JIB' c 'roea

croliHocrra Ha uHBecr vr\vnra Ha 3AA ,,ByJICTPAA BI'IEHA I4HllIyPbHC fPYll" e

Karru'taJra Ha 3OA ..Bycrpa4 34pane" HapacHa Ha2,77l xutl' JIB'

5. K AII l{ T AJ-I I{ OEUII{ CT,EPAHI|fl HA AKIII4OHEPIITE

Ha 21 nirpr'2011 r. e upoeeAeHo I43Br,HpeAHo O6iUo cb6paHl4e Ha aKUuoHepuTe' Ha Koero e

B3e'fo perIeHLIe 3a yBeJII{qeHl{e Ha oCHoBHIIfl KaIII{ra'rI Ha ApyxecTBoro or 21 '477'630 tts'

(IBaAeceT !I ejll{H MHJ'II{OHa, r{eTupucToTIIH CeAeMAeceT II CeAeM X}IIqAlt' IIIecTcTol'I',{H H

.fpgAecer lena) Ha 27,614,700 ,rIB. (AeaAecer u ceAeM MIIJII4oHa' IIIec'fcl'oTHIl H

rrcfHprrrraAecef xulq.ql{ H cTo neBa) rlpe3 I43AaBaHe Ha 6_13 647 (urecrcrortllr H rpl'rHaAeceT

XtrnlAg tUecTCTo't'tlFI LIe'rIIpHAeCeT II oe4elr) 6pOr nOnn O6UKHoeeuU ilOuMeHHu 6elsa'rllqHu

r47

85"1'



5. KAII IIT A,'I I{ O E UII{ C T,E PAHLIfl HA AKIII{OHEPI'ITE /np orr"rxes ue/

aKqr{H c rrpaBo Ha r.Jrac c HoMHHaJTHa crofiHocl 10 (4ecer):reea tl eM]lcl{oHtta cTofiHocr'49

.lrn. (uerupuAecer u AcBer:reaa)

B .vc,,rttuHttrat FIa rI],pBHtlHo rly6luuno npeAJ[araHe ca rlJlacvpaHu 595 779 (ne't'crornn

rleBe.f,rlcce.t.n fref xtlJrflAg CeAeMcToTHH ceAeMAeceT I.I 4ener) noeu o6urcHOBeHI4 l lol4MCHrIH

6e3ua,ru.rrrH aKrlur,r c npaBo Ha rJrac c HoMuHiursa croiinocr 10 (4ecer) JIeBa H cMI4cHoHHa

c'r-giiHOcr 49:re. (uerupu4eceT H AeBeTlena), c KoeTo ocHoBHIllt KalI{TiL[ HaApyxecTBoTo ce

vBeJrHqaBa na 27,435,420 rs. (Aea4ecer u ceAeM MT4JII{OHa, rIerl4pHcrorlftI rpl',I.rlecel' H IIC'[

XHntrAH" LISTHpyC'TOTLIH H rXBaAeCeT :rena). OCHO3HUST KaII4TZUI KT'M Kpat IIa OTqeTItHq

rrcp'ojt c pa3rpe,rlsJter{ B 2,743,542 6pox o6urcHoBeHll IroI,IMeHHrr 6egnzutH'IHl4 aKIrI 'IH c rlpaBo

rral f jr irc c H9MHHLIJlsa crofinocr 10 (aecer) neea II eMncr{oHsa crofiHoc'r 49,' le' (ueTtlptl lece'r

H .{eBer ",lesa).

Ha cr,uoTo H3B.bHpeIHo o6UlO ct6paline e B3eTo pe[IeHIIe :a ocso6oA]KaBaHe I{a f-H opaHu

Oync n r-lr Poua,r;1 fplon KaTo qIeHoBe Ha Ha4:opulrr C:bBeT, Ito lqxHa uort6a' IIa'rqxno

N{rrcro c N,rarrnar ur.n.i r.oAr4HLr carB6paHVAoKrop Pyroir$ Eprn u r-H flerep Xlo$nH.ep'

Ila 29 anpLIrI 2011 f. e rpoBeAeHo peAoBHo O6Uo cbfipaHge I{a aKII}IoHepI'Ire Ha

flpyxec'r'nolo. Ha Koelo ca B3erI{ cJIeAHIrre pertreHllq:

. llpuer e 3aBepeHr{qr foAr4[reu $uuancoB orqer Ha ApyxecrBoro lt Aox:raAr'r Ha

He3aBHCI'IMLITe oAlrropr'r sa 2010 r.

. flprte'r e Orqerrt 3a yrlpaBneHl4ero 2a2010 ro4Ilua'

o flpHero e perleHl{e 3a noKpI{BaHe Ha zary6araza2010 r' e parlrep Ha 20,521 xutt'

,[B. KaK'to cneABa:

- 58%, u:rn 11,814 xun. JTB' or SoHA,,,{o[uluntenHr' I  pe3epB[ ' |" ;

- 37o uwa7,651 xu:r. nB. or Sona,,llpeltutl or eMI4cI{u":'

- 5% tr,ru 1.056 xu:r. JIB. or $onA,,O6u1rr peaepnu"'

. 3a orH'fop na flpyxecrBoro za 2011 roAnua e u:l6pauo cnequal]H3upaHoro

oAnropcKo IrpeAilputrue KMllf Etlrapux OOA'

o oceo6oleuu ca oT oTfoBopHocT lrJreHoBeTe ua YnpanuTe.[HHq c'bBeT ]1 Ha

HaAropuul c:bBer na [ppxecrBoro sa Aefiuocrra IIM npes 2010 r.

. Ilpuer e Orqelsr :a 4efiuocrTa Ha CneUua:rptsvrpaHa cnyx<6a Br'rpeueH Kollrpon

' r a  2 0 1 0  r .

r llpuer e Or..rer-sr:a Aeiisocrra Ha flLrpexropa Ha Bpr:xu c o6ulec't'se]loc'lra'la

2 0 1 0  r .

o I Ipuer e orqerr,r sa AefiuocTTa ua o4urHu[ KoMHrer sa 2010 r.

o Ocso6o.r,eH e Karo LrJreH ua O4uruur KoMI4Ter no HefoBa ltol6a r-n @paHq Oyxc'

Ha Heroeo Mflcro e u:6palr r-H llerep XroSnnrep, c MaHAar Ao Kpafl Ha MaHAara

Ha Hacro.ruruq OAureFI KoMI{rer - 1,5.07 '2012 r'

. flpne'r'll ca ilpoMeHH e Ycrasa Ha Apy)KecrBoro'



MExTIIHEH orrrnT 3A AEfrnocrrA

HA

3AA O'EYTCTPAA BMEHA MHIIIYPbHC TPYil''

KbM

31 IOHn 20ll roAI{HA

Co$rax, roJII4 2011 roAI4Ha



3AA ..Fy ICTPAA BTIEHA I',IgUlyP'bH fPyII"

MExAIIHEH ortIET 3A AEIlHocrrA
rrm 30 rcnu 2011 rouuna

1. l'lnotlouilqecKlr u pery!'raropHll [oKa3areJrrr

Pc:rYitlar or /{eiitloclra

3a nepnoAa. nprKrrroqBarq Ha 30 IoHI4 2011 foAHHa 3AA .'ByJIC-|PAA BI',l l lHA

14l l l i lyPbl lc lPyn" pearl43l ' Ipa:ary6a B pa3Mep Ha 1,550 xtzj t ' : le '  Pea'rn:upauHrT

(lHHaHcon pe3yJrrar 3a cT,rrluq [epuoA rla 2010 foAI'rHa e:ary6a B pa3Mep rra 5'295 xht'I ' 'rIB'

Ilerrru.r.e aKr.HBrr uil KoMrraHusra Kr,M 30 roirrl 201I caB pa3Mep 66,542 xfiJl. rtB' (38,893 xuji'

"rrB. t(],Nr 31 ,Iercer"-rep u 2010 r.). AxruBr.ITe Ha [pyxecreoTo KbM oTrIeTHI4t llepuo]l Br'3jlH3ar

r ra  300.131 x r ' r ,T .  w .  (272,910 xsn .  J rB '  Kr 'M 31 4exenepH 2010 r ' ) '

florat:rreLrtt' olHacluu ce 3a 3acrpaxoBareJlHara Aeiinocr

Kr,nr 30 rouu 201 I r.. lpyxrecrBoro peaJllI3rpa 6pyren npeMlieH IIpuxoA B pa3Mep sa 84'71 5

xrl1r. jtB. (110.572 1LIJ'I. JIB. xcN4 30 roHll 2010 r.). Heruara cleqeleHa fipeMut 3a cbtUl4t

f rcpr ro i l  e  53 .511 xu : r .  r rB .  (30  ronu 2010 r . :  86 ,815 x I {J I .  nB. ) .HerHuq l  pa3Mep Ha

H:lrr,rulrcHnre o6esulereHus 3a oTqeTHIIs nepI4OA e 44,407 xI4JI' JIB' (xsu 30 ronu 2010 r":

54 .783 xu : r .  , rs . ) .

f p:rHutla Ha ItirA I'er(ocnoco6nocr

Kl,rr 30 rorru ?011 r. rpanurlara Ha rrJrarexocnoco6uocr e I43qIrcJIelIa B C'bO1'Be'fc'l 'BI4e c

pcl'y:tilToplIH'rc H3HcKBaltuq. Ta6nuqara rro-Aony O6O6l]aea I{3III'JIHeHHeTO Ha pefy:IaTopHHt

NOKA3ATCJ I :

30 rouu 2011

43,350
Co6c rnenn cpe.rlcrBat HaMaJIeHI{ c HeMareplraJrHrrre aKTHBH:

3ar I ucaH aKuhoHePeH KanHTa,'l

Pe:epurl u rpoH.loae

Heparnpege:tcsa neqa,l6a/(uenorcpura :ary6a) or MHHaJI H

|OJHHTt.  HANIAJIEHA C OqAKBAHHTC NJIAUIAHHfl  NO AHBI4ACHTN H

i\p) ' l 'H ()  f  r l  uc,r l ( jH Hf l

3ar'1 5a re K-r'LLt repuoA

Hanra,reHuq

Yqacrug B rltulePHH APY)KecrBa

I  le iua ' t 'epnar I  IH AKrHBH

f pan rr1:r Ha rlJarc]r(ocnoco6Hocr

flpenu ureune/({eQuuur)

(  l  r ,460)
(2,333)

) 1  4 , 1 \

42.030

t 2 , 0 5 1
2 1 1

31,884

11,466

K:bN.r xpan lta oTqerFlnq nepuoA ca il3nT,JIHeHI4 I43I'ICKBaHLIflTA Ha Hape46a Nq 2l O'f

16.03.200-5 r. 3a co6creeHHre cpeAcrBa u fpaHliUaTa Ha Il laTe)I(oc[oco6Hoc'r I]a

'lnc'fpaxoBa feJlI{Tc. IIpe3acTpaxoBaTeJlIITe VI 3ApaBHOOCI{fypl',ITenHHTe Apy}KecTBa' KaTO



3AA ..EyJICTPAX BI4EHA lrgilyPbH rPyfl"
MEXAI,IHEH OTTIET :]A AEI4HOCTTA
Kr,M 30 IoHLr 2011 roAuua

o6ulara cyMa Ha co6creeHl'{Te cpeAcTBa. HaMaJleHu c HeMaTepHaIHI'ITe aKTHB}I [peBI'I[IaBa

fpaHurlara Ha Illare)I(ocnoco6ntcr c 11, 466 xuII.rIB. Ocuoenara 
"p"l1lu 

ra go6poro

lr6Kpl{Tr1e e yBenuLIeHI4.flT IIpe3 OTqerHI4fi [epI4OA aKUHOHepeH KanI4TaI' Hapel c

yBe-rlHLreHHe'Io Hit KaIIuTuUIa, e flpl{eTa llpOrpar.vra 3a IIoCTI{raHe Ha ycroiiuue (tuuatlcOn

pe3ynrar" OcnosnHre HacoKIr ua l lporpaMara ca cBbp3aHu c:

o flgerant{o yBcJIIIqBaHe Ha rapl4cflrre IIo 3acTpaxoexa fpaxtAaHcKa oTl'oBopHocr Ha

irs.ror,robn,rrLrc.frrre. qpe3 ruBepcrasuxaqun Ha prrcKoBlrq rtpoOI4n H pefuoHanHa cefMeHTat].l ls',

o AIercsaTHcl y[paBneHl4e Ha HeI'IMyUIeCTBeHHTe npeTeHIIHH, HaCTr'llI'lJIl'l t'l3Bt'H

repuropHtt'ra Ha Pelly6luxa Bl,rrapu;t;

o AAexearHo ynpaBneHl4e Ha HeIlMyuIecTBeHI{re npeTeHuul{, [peAqBeHH IIo cbAeoell

Pen;
o Mo'rneatlutt Ha AHpeKTHI'ITe [poAa]I(6u;

o Ilo;to6pqBHe Ha cs6upaeuocTTa I4 peAyllupaHe Ha HeO6XOAI',IMOCTTa or 3aAe"IqHa Ha

np( ) tsH tHH ta  t tec t6upaeMH B3eMaHHt :

. l)eAyrrupaHe Ha 6pox rra 'pr.rcKoBrrre"Krl4eHTu B ilopr$efiJla Ha fipyxtecreo'ro;

o OnrUuU3I{paHe Ha pa3XOAI{Te, CBl,p3aHII C n3nnarUaMHeTO Ha I'IMyIUeCTBeIIH

npereHLIHH no 3acrpaxoBKa,.KacKo";

o V g c , t t t . I B a H e H a A e J I a H a n o - H I { c K o U I e T I { M I - i T e I I | 4 ] H ] y l L l H a 3 a c T p a x o B a H e B o o u l a T a

c f pylt'r)' pa Ha 3 acrperxo BarJreI{I'Ifl noprQefi :r'

Texunqecnlr pe3epBlr Il aKTITBH 3a floKplrruero rrM

Kr,lr 30 roHH 2011 r. pa:nlepbT Ha HeTHuTe 3acTpaxoBaTenHlI pe3epBH. I43LII{CJ]eHI4 c]'flacllo

H:]rrcKBelrrtlt Ha MC@6 4 e 12I,?35 xtz:t. re. TexuuqecKplTe pe3epBu. I' l: lqucreHl'I no HapeA6a

J\27 rra KOt{ ca B pa:lMep Ha 1 32,104 xrlJr.JrB. Axrlanute, KoI'rro o6e:ltteqasar rIoKpI'lruero

ua 5pV'rHI't'Ie 3acTptlxoBaTeJIHI{ pe3epBl4' claseaitKu pelynaTopHl{Te u3lIcBaHHt Ha K@H' ca:

(tHHsncouu aKTHBH (Leno:uru, aKrlr.rfl, Kopnoparl{BHu A}'JIroBI'r ul{crpyMeHrH' AI{K u AP') e

pa3Mep na 109,728 xun. JrB.; orJroxeHu aKBIr3r{tII4oHHIr pa3xoAu B pa3Mep ua75,246 xl{n' rB"

B3CMaHHT llo 3ac.[paxoBaTeJrHu r4 [pe3acTpaxoBaTerrHl4 AOfoBopH B pa3Mep lra 89.323 xlllt '

JrB. H lrp\'fu tlK'rI{BH B pa3Mep na 10,163 xI4-11' JIB'

flpontnua B pely,'IaropHara Ir 3aKoHoBa paMKa

flpcrueHr.r n I{ape.a6a N 27 ira K@H, B ct4Jla or 12 HoeMBpII 2010 roAnHa, Ha,qafar H3MeHeHI4q

B npHnafaHHTe MeTOAII 3A u3qucJleHue Ha TexHI4rIecKI4Te pe3epBl4 II 3aAeJltlle Ha

IIolbJtIIII feJ'ItIH raKuBa 3a perynaTopHl'I qenu. P5XO3O4CTBOTS IIa ApyxecrBoro cqura' qe

rf3Br,pmerru-fc IrpoNIeIIu BO.qqT AO CBp'bxpe3epBIlpaHe, nopaAu KOeTO IIpu oqerIKaTA Ha

3acTpaxoBaTelHufe3aI :bJIXeHHtICanpunoxeHl4MeToAI ' , I 'nocneAoBaTeIHI4CI4 ' lUcKBaHHf lTa

rra MC@O 4. C.r,rlracno H3rrcKBaHaflraHaCrau4apra, x:su 31 4exenlnpr't 2010 r. e l43Bbpli lell

rec | 3a aAeKBarHocT Ha pe3epBrrTe, KOffTO IIOKa3Ba AOCTaT:bqHocT Ha pe3epBlrre" H3IIHCJIeIIH

B cl,olBelclBue c MCOO.

C.11eAeaqara ra6luqa o6o6rqana pa3Jll{q[Iero B crofinocrra Ha 3acTpaxoBarelHure

,l it.) lbJr)tielIt ls. otIcHeHu c'bl '-rlacHo I43HcKBaHI4qTa cboTBeTHo Ha Hape46a N 27 rra K@H u Ha

MC'<DO:



EYJICTP
METTAI{HEH OTIIET 3A AE
l i l ,Nr 30 IoHIr 201I loAnHa

Itpenoc Pe:ePn:a

[peMIleH He[3TeK, ' IU

De leDB  p l l cKoBe

Pe:epn ra
I|peacroquu
nJrauaHuq

APYrtr
racTpax.
pe lepB l l

4.230

06uo

l )e reput l  t l  l t t  t lc . l le t l  t l

c  bfJ lacHo pef)ra l 'opHa

NreTol l lKa.  l leTl lc)

Perepart  t l3t t  t lcreH l l

c 'b lJ lacHo MC<DC).  Hc'ro

Pat, r r r r i r

46,114

46,'774

4 , 1  5 0

)  )1 '7

16,950

12^184

1 32.1 04

r 2 r . 2 3 5

- ------- l'813-

2. C'srucclBeHH 3acrpaxoBareJlHrr AoroBoprr

3a {rurrarrcoBt4rr repnoA, lrptrKJrroqBa[I Ha 30 IOHI4 2011 r [pyNecTBoTo IIsMa cKJI]oqeHH

3ilcrpaxOBat'eJIIIH AofoBOpI'I c'bg c'bIIIecTBeHo 3HaqeHue, KoI4To Aa HaAXBbpnsT 10o or 06[U4q

peanH3upalI  npeNiHeH npuxoA.

3. Kanura,rr u cAerrKrr c aKr-rHrr Ha 3AA,,EyJICTPAA BI{EHA I4HIIIyPT'H fP:/fI"

/[o uavaloro FIa M. [oHlI 2010 aupeKTeH Max(opl4TapeH co6cTBeHI'IK c yrlacTue or 97'08% e

KarrHrilrra Ha 3AA .,EyIICTPAA glapF{a nuuryp:rH fPyll" e ..B3fl fPyfl" IIAA,

co6cT.BeHOc.,.na ..'fI4 BL4 Ail EbIIfAPtISI" AA. flpe: crrqus repuoA Ha O6uo cb6paHne

Ha aKl*.oHeprr'fe 'a ..TI4 ts14 AIZ Ebnf API4fl- AA e o^o6peHo pe,ue'Il4e 3a npeo6pa3yBaHe

rrpe:r RrruBaHe Ha ..83n fPyfl" EA! n ,,TI4 BI4 AIz BbJIf API{fl" AA' B pe3ynrar Ha

a:rrraauero ..T14 BM An BbIIfAPI4t" AA npI4Ao6I'rBa 97 '08% or KailI'{rarra Ha 3AA

..EyJICTPAA BL{EHA I,IH[[IypbHC fPyil". r{pe3 rpr4rexaHr{e na 100% or Karll{rar']a Ha

..ira sra arZ L'snr- APtr4fl" A!,, ,,Buena Irluurypr'Hc fpyn A[ BuHep oepruxepyHr fpyne",

e nH/tHpeKreH co6creeHuK Ha 97.08% or Karrurarla Ha 3AA .,EyJlcTPAA BI4EHA

l4IlulypbH I'PyfI". flpe: meceu roHr{ 2011 r. B pe3ynrar Ha yBenHrIeHI4,e Ha ocHoBHHq

Kirrrl.fiur ua 3A[ .,ByJlcTPAA BT',IEHA I4I-IUyP:bH fPyfl", ,.TI4BLI Al4 E'bJIf API4fl"

A/{ yneluuaBa aKUuoHepHo'to cu yqacrl4e B ApyxecrBoro or 97,08 o/o ua 97 '72%' flo rosu

rraqr{H H Lrpe3 lrp'.re)KaHr{e na 100% ot nurr"t-aHa,,TI4Er4 Ail BbIIfAPI4t" AA. .,Buena

I4uruypluc I'pyn A[ BraHep @ep:uxepynr fpyne" craBa lrHAupeKreH co6crseHHr ua

97.72'AO-f KAIIHTA-]IA UA 34[ ,.EYIICTPAA BT'IEHA I'{HIIIYPbH fPyfl"'

l ir,nr 30 toutr 2011 r'. pa:npeAeJleHhe'fo Ha aKIII{oHepHIrq KaIIIITaI na [pyrxec'fBo'Io e KaKTo

c:'lclrtslli 
ArrlnouepH,

rr4strffBbx. 
rry##-

/[p1'rH 
2'28 o/o

IIa 21 u1p'r 2011 r. e nponeAeHo I{3B:bHpeAHo O6Uo cl6pautle Ha aKqgoHepltre' Ha Koero e

B3ero per]reHHe 3a vBeJrHLreHrre Ha ocHoBHr4-fl KarII4Ta,t Ha Apy)KecrBoro o'r 21 .477,630 ns'

(AsaAeCer h e/lHH MLIJILIOHa. r{9TI.Ip14CTOTI4H CeAeMAeCeT II CeAeM XI{JIqg'I4, IuSCTC1OTHH u

4,766 4.23tJ 10'869



3AA ."EyJICTPAtr Btr{EHA I{9IIyPT'H f PyfI"
MBXAL{HEH OTTIET 3A AEI4HOCTTA
nr,m 30 ronu 2011 roAlrHa

rpgAecel. :rena) Ha 27,614,700 JIB. (.qeaaecer 14 CeAeM MHJII',IoHa' II lecTcrorHH t', l

LrerrrpnHalecer xuJtqAH u cro neea) qpe3 H3AaBaHe Ha 613 647 (urecrcToru}{ I4 rpl'IHa/lecer

XHJtflAH 11tec1cToTuH qeTLIpI.IAeCeT I{ Ce4ev) 6pOl uOnu o6uXnOnesu IISI4MSHHtl 6e':ualuqHn

r.lKt(Hr4 c npaBo Hzr rJlac c HoMuHaJIHa cTofiHoi'r 10 (4ecer) IeBa u eMI'IcHoHHa cloiinocr 49

.  i l t .  ( t l c  I  l l l l l t . l c cL ' l  l l  . ICRC l  neRa) .

B yc,uoenlra Ha ilbpBulrHo ny6nuLIHO npeAnaraHe ca nJIaCI4paHI4 595 779 (rterc.o'fHFl

AeBeTAecel. u rrel. xnjlqnu ceAeMCTOTI4H CeAeMAeceT I{ AeBeT) HOBH O6LIKFIOBeHU TIOHMeHHH

6csua,rr.rqHH aKIIuH c IIpaBo Ha filac c HoMuHaJIHa CTofiHoCT 10 (lecer) JIeBa H eMucl{oHrla

cr.oiiHOCT 4c) re. (uerupngecer r{ AeBe'l 'neBa), c Koero ocHoBHI4q KaIIuraJ'I Ha Apyr{ecrBoro ce

yBejnJrraBa Ha 27,435^420 tts. (,qea.uecer 14 CeAeM MI4JII4OHa, rrerI4pI4CTOrl4H 'rpllAeceT H IIer

xlr.itqilg ti qeTI,Ipl.lc'l'oTI{H l{ IBaAeCeT neBa). OcHOeHuq KaII[TaJI KbM Kpa'fl Ha OTqeTHI4q

rrcpHoll e pa3rrpeAeJreH B 2J43,542 6por o6uxHoBeHI4 IIOI4MeHHII 6eSHa.'Iuquv aKIILltt c rpaBo

Ha fJrac c FroMHIIaJtHa cToiiHocr 10 (Aecer) nena pI eMI4cI'IoHHa cTofiHocr 49 ne' (uerupuAecer

H .[eBer xeBa).

-l'a6.rtuuarzr no-ilox-y ilpeAcraBt o6o6ueua uHQopMaults 3a ABI'IxeHI{ero B

Ha 3Arrl ,.b,yJIC'fPAI{ BI4EHA I4HIIIyP:bHC fPyfl" 3a nepl{oAa

30 .06 .201  I  r . :

rleHafa Ha aKIII.IUTe

0 1 . 0 1 . 2 0 1  I  r .

JIesa

28.000
32.999
46.000
27.100

Ha.ra,rHa qeua (.nn.)

flocre4Ha qeua (-rin.)

Maxo{Nra.rua ueua (.ne.)

Mrtsnltiutsa IIeHa (nB. )

4. I4rtsec'lnulloHHa noJruruKa

OcHosHHre napzrMerpl{ Ha I4HBecrr'IqrroHHara

I4HII IYPbII  fPVl l"  ca:

rrorlr{rlrKa ua 3AA ,.ByJICTPAA RI4llHA

1. I llsttcxt;uttust stt ebsep\.uqet4ocm: flocrurane Ha O6tIIa Bb3BpT'UIaeMOcT C'bC cpeAHI'I HI'{Ba

nafi-nanro 100 6a:osr.r [yHKTa (6n) naa ocHoBHI4.s JIuxBeH npoueHT.

1.2 Pucxos anemum; Curypnocrra e AOMI{HI4parrIo cbo$paxeHue, KoeTo BJlnse Bbpxy

HHBeCTlrrlgr.{Te Ha 3acTpaXOBaTenHI{ pe3epnu. flOpa4I4 ToBa, AonycTI'IMI4t'f pllcK oT' :ary6a Ha

r'.jIIIBIIHIIa HJILJ llpHxoAl{ e cpaBHI4TeJIHO HHC'L'K.

1. 3 IIt K;ecmutiltot tHtt ttzLtttuuqet tutt;

ASpr.r,onu p6xaunt.. or ueAua TOqKa Ha ynpaBneHI4eTO Ha aKTl'{Bl4re/nacusuTe- 
'rsil rcaro

3albJ,r)KeHrrqTa Ha [pyxrecrnoTo ca ilpeAI4MHO KpaTKOCpOtIHpI, BpeMeBI4qT o6xear ua noprrfeiila

e O},tqo KparKocpoqeH.

6. IIsttt'xt;ttytut 3(t lnweLrrilncm; Vly1aitrcu npeABIIA HecIIfypHocTTa Ha Bxo.U,qtqule u li3xoAqu1n

rrapqrl1H lO1OIIH 1;rl 3acTpaXoBaTeJIHa 4efiHocr, JII'IKBuAHOcT-Ia e IIT'pBocTeIIeHHo cto6paxtettae'

Kpa'rxocpoqt{afa ueo6xo4utr,tocT or JIIIKBI'IAHII cpeAcTBa Mo}I(e Aa 6lAe yAoBnerBopeHa Ha

fpyloBo HHBO. C Uen 3arla3BaHe Ha AoxoAHocrra rlo BeLIe I{HBeCTHpaHIZ CpeAcrBa Ii IIpl{ rlo-

6:raronpnlrHu o't' na3apul{Te ycnoBnq'



,IC]TP I,{EH HIIII/Pb yfl"

MEXAHHEH OTTIET 3A
KI,NI 30 loHtt 20ll t 'oAusa

HOCTTA

B. fltuhrtttu cb06pu.)K'euufl; BCU'il(t4 I1OCTbIIJIe]Hr4fl Ha [pyNeCrnoTo, BKjl[ollI4TeIHO ilpuxoAHTe

H ne.{an6ure oT HHBeCTH|IuLI [OAJle]KaT Ha AaHbqHo o6Jlarage B c:boTBe-I'cTBI4e cbc 3axoHa :a

N()pl lOpaTH tsHO n()J.OXOnt t() O6,raraHe'

f. Holt.ttttnut,tttt tt 3(tK}Lto6lt ct'o'palceuun: B CsoteeTCTBI{e c KoAer<Ca 3a 3acTpaxoBaHe' BctKo

:}acTptlXoBa.IeJlII() ,llpyxecTBo e 3aAT,JIx(eHo Aa IIHBecTIIpa 3acTpaXoBaTeJIH[Te cl{ pe3epB}I B:

'/

.,

.['spNanHu o6;ruratlutl:

] leHuu KHu)Ka. H3IaAeHII H rapaHTI4paHI4 or Peny6nuxa Eulrapul I{JII'I crpalra-rlJleHKa;

K niu n tf n r lripat t n o6:ru rauuu. v3 AareHil or rperl.I crpaHlz ;

Kaa,,rr.rrpuqlrpaHn o6,rtrraUliu, I43AaAeHI4 OT UeHTpanUu 6auxt'r Ha TpeTI'I CTpaHlI;

I{eeurHriluUupaun o6lurallu}I, II3AaAeHII OT MeXAyHapOAHI{ OpIaHI.I3aIII4H" B KoIlTo tIIeHyBa

Peny6:ruxa Eurapltl unr'I AT'plKaBa rIlTeHKa

I lenrra KHuxa, r.bpfyBaHr.r Ha EOE LInu 6opcu B CTpaHI4-qneHKH n xaa'rnrfuul4paHn

o6lHraqutr. T'bplyBaHll Ha perynupaHrr rla3apl{ B Tperlr crpaHll;

A rcu l t t r t l ' r lH j I gJ lOBeHaKoneKTuBH[ I , IHBecT I { I I uOHHI , I cXeMH,H3AaAe [ t I . r uB [ , I r . apV 'q 'V I | k |

cTpilFItl-LIneHKa;

Bartrcosu Aetro3IIT'H;

Helnuxunlo t'IMyulecrBo 6e3 TelKecrlt;

[epnnarrinH. BKrIoLIurenHo olul4lr, $rovt'pcu rl cyalloBe'

5. Yqaclufl II KoIITpoJI B AbulepHrr Apyx(ecrBa

'l'a5,r 
r u qarar I I () -/ (o-q v o 6o 6 uaea y qacrvflT a B Ar,IqepHlr Apyr(ecrBa :

EI{PB
,rIonAou

Bu Aii
Axu BY,rcrPa4 FYlcrPag

Cnpnucn: Xusor 34Panuo
Eb.rrapltq BIII ocllr)'PsBage

I}I'If
KoHlarr
I{eurrp

Br,,rraplrq O6ruo

3l , lencrrnptt
2009
06 H& ]rttcru€
BHocxn a
KanHTa-[a
f ioxy l r rca I ra
aKr lun /  r rLt t )ee
3l  ,qenel tepu
2 0 1 0
fiorcyrlrca na

aKr lHH /  nruoee

30 rourr 20ll
(Zr 

Hil YtIilCl'lI€

496
100%

t47 8,567 266 70 9,546

8s% 95% t 0 % s0%

21

2.418

21

2,418

__ 1?p!l+96 8,567 2,771 70111

147 496 8,567 2,771 70 12,051

85"/o rcO"

l lpe: nr. cen.feMBpr{ 2010 r. e cKrroqeH AofoBop MexAy 3AA,,ByIICTPAA BI4EHA

I4Hlilyp'bHc fpyn" n 3AA ,,ByJICTPAA xl4Bor BI4EHA I4HlilyPbHC fPVfl" 'ra

rroKyilKa or crpaHa Ha 3AA .,ByJICTPAA BI4EHA I4HllIyPbHC I'Pyil" Ha 174 000 (cro

95"h 97" 50"



ICTPAN BI{E I4HIIII/PT,H fPYn"

ME)KAITHEH OTTIET 3A
Kr,Nr 30 toHrr 2011 roAIlHa

HOCTTA

ccll,cN{Aecer H qe.rhplr xunn4li) 6pol o6raxHoBeHl{ IIOuMeHHI4 aKUHIl. C [paBo Ha fJlac FIa

3,,lpaerrctctcLil.)rpr4rerHO Apyx(ecTno ,,Ey:rcrpaa 3apaee" AA. AXUUUTe ca c HOM14HaJIIIa

.,rt,i.i*,.',.t. l0 (ifecer') JIeBa, BctKa e.4Ha v cbcTaBJIflBaT 87 % or KatlI4TaJIa Ha

3lpanHoocHfyprrrenHo ApyxecrBo ,,EyncTpaA 3ApaBe" AA. C roBa AI{peKrHorO yqacrlle Ha

3AA ..BynCTpAA enpl{n L{HlIIyPbgc rpyn" B Karurara ua 30[ ,.Bycrpa^ 3gpane"

rrapacrBa Ha 9l%. Crofruocrra Ha cAeJIKara e B pa3Mep Ha 2'478 xIlJI ' JIB' Cl:re;t

npr.rgo6,eaHe.ro o6qa'ra croiinocT Ha IIHBeoTuIIH sTa Ha [pyxtecrno'ro e 3OA "Eycrpal

31pane" e B pa3Nlep :aa2,771 xI' lJI. lB'

6. Ilpeltlc'raBelIlr 3aeNlH r{ rapaHlrufi

' l 'a6ll lr\zrra 
no-Aony o6o6rUasa ocHoBHaTa nutpopuaUIIfl 3a 3aeMHTe' oTIlycHa'rlt or' 3A/[

..ByICTPAA BI4EHA I.{HIIIyPT,HC fPy[" xr'n xpal Ha orqerHHf [repHojl:

3aenr o r t  o;r Y q a -

TerT

Haqi lc. le

H A

r l l xBa
- i l r l reeH npoueHT Ba.n.vra flalex I-,.rasunua

BI, l f  KoHlaxr

ueHTbp
Br,,rraprrr All

B I l l -  Ko t t lax t

rteH I"F,p

l iurapru A[

BI , l l 'KoHlaxr '

ucH'I-t p

E's,rraprrn Al\

1'rr Err Air l'lurfo

EOOA

6 rv ELiRIBOR + 5%

6 u E U R I B O R + 5 %

E U R

EUR

E U R

EUR

3 l  . 1 2 . 2 0 1 1

31.12.2011

3  1  . 1 2 . 2 0 1  1

31.12.201]l

l 5t61

16

1 6 6

8%

7. flo,ryuenu 3aeNlu

K.su xpar Ha orqe.rHr4q repuoA 3AA ,,EyJICTPAA BI4EHA I',lHllIyPbH l-PVll" HqN{a

IIO,IYTICHH 3ACN{H OT TPCTH NIIUA.

8. I4u$opmaquf 3a IIpuTexaBaHII oT qJIeHoBeTe Ha ylpaBuTeJIHIr Ir Ha K6HTpoJIHII opraHII

rr Brrcrrrrlfl p'bKoBoAeH cr,craB aKuurr ua [pyxecrBoro

Ktu 30 rolru ?011 t'. q,TeHoBeTe Ha ynpaB[TenHu, KoHTponrIH opI-aHH H BUcII]utt p'bKOBoAeII

cbc'faB FIe npurelKaBar aKqlrl{ , rl3p:a[enr4 or [pyxtecrBoro'

9. Plrcnonet cBT,p3ilHrr c AeiiHocrra lr y[paB!'IeHrre Ha prrcKoBere

9.1. 3aclpaxoBarereH PrrcK

3aC'rpaXOeaTeJ,IHI{trT pIICK Ce CBT'p3Ba C OIaCHOCTTa OT HaCTT'IIBaHe Ha 3aCTpaXOBaTCJII{O

c.b6u.fHe. upr{ KOeTO pa3MepbT Ha IIIeTaTa H C},OTBeTHO Ha Ab'll}l(I'IMOTO O6egulercHHe

tra,ilxur,pJrr pa:lMepa na rpopvlnpaHllTe 3acTpaxoBaTenHll pe3epBn. ocHosHI'I Aefrcrel4q s

vill lrlB-rlcHHe'fo tli l ' lac fpaxoBareJrHI{t pl'tcK ca:



3An ..EyJ'tCTPAn BI{EHA I4glIIyPT'H fPyfl"
MEX{AITHEH OTI{ET 3A AET4HOCTTA
K'bM 30 loHrr 2011 roAuna

9.I . |acr p:lxoBa-l c.leH pllcri /npo;lr"rxeulte/

. H 3 l . p a A e H H t e I l p a B u n a H n p o u e A y p [ 3 a a H a J I I { 3 H a p } l c K a t I p H c K n } o q B a H e T o H a

3acrpaxoBarerFl Hq AO|OBOp;

o nepuoAuqell aHarttr3 II yc'bBT,ptueHCTBaHe Ha O6ilII '{Te ycnoBHt IIO 3acTpaXoBaTeJIIlHTe

ilof()BOpl{,

. p""oBeH llpefleA I.I aHaJILI3 Ha IIIeTUMOCTTa [o oTAeIHI4Te BHAOBe 3acTpaxoBKH 3a

u,lN{ r.{ H aJr H rr epu ollH Ha 6a3a cTaTLICTIlqecKu Ha6nrcAeHl',Iq ;

. reQHHHpaHe Ha fpaHlllra Ha caMo3aAbpxaHe ilpu noKpl4Balle Ha plrcKoBe ;

. npnJlafaHeHa6anaHcupaHanpe3acTpaxoBaTetlHanonI4TI'IKa;

o y c T , B b p u e H c T B a H e H a n p o u e c l 4 T e n o o u e H K a 1 4 y p e } I ( A a H e H a 3 a c T p a X o B a , r e J I H u T e

npeTeHuI{H.

9.2.  f Ia :apHtr  Pl IcKoBe

I la:tapunTe pHcKoBe ce acolll4l4paT C:bc 3aIIJIaXI{Te Or se6:raroflpHqrHo'ro AB}IXeHI'le Ha

"IHXBeHHTe npoueH'fl{. BanyTHnTe KypcoBe Me}KAy pa3n[LIHUTe Ba[yTI4 ]'I Ila na3apHa'Ia IleHa

Ha ucHr[rTe KHr.r)Ka r{ ApyfuTe (tuHauconu IIHCTpyMSHTU, utl i i-ro e(rexr oKa3Ba BJIHSIIHS

nr'pxy pcu-rabu:lttocr'fa Ha lpyrxecrBoro' '{efiHocra B Ta3I{ f locoKa ca:

. c-fpyKTyp[paHe Ha BanyTHIITe aKTUBI4 14 ilacLIBLl) IIO HaLI].IH. flo xofrro Aa ce

NIHIIHMH3IIpa edlenrlr or pq3Ka [poMsHa BT'B Ba'lyrHrlTe KypcoBe;

. npHraraHe Ha yMepeHa TIHBeCTITIII4OHHa nonr{TlrKa Ir Ap'

9.3. f lpyt' l t prlcKoBe

.ilp)'ru plrcKoBe . cBT'p3&HH c Aeiluocrra Ha,[pyNecrBoro ca:

. pucKoBere oT IIpoMsHa B IIpaBHaTa paMKa Ha 3acTpaxoBaTelHgq [a3ap (yneluueuu

,,IHN,IHTH HA OTfOBOPHOCT IIO 3AAT'IXIITEJIHI{ 3ACTPAXOBKU' NOC'TAB'IHC HA BUCOKIT

fpaHtrutl ,ro purnt.r"u $uuaucoBl{ IIOKa3aTeJIU, [poMsHa B cr'Ae6gara npaKTHKa n

xp.  ) ;
o pHcKoBCTe o't AoIIycKaHe Ha fpeuKII B HanpaBeHHTe npeAnoJlolKeHl4q H U3IIOI3BaHHTe

NloilejtH;

. pucKoBere o'i $nyKTya{[l'I B oneparlrBHl4Te AaHHIT'

3a ynpan,reHHero H KoHTpoJIa Ha l{AeHTq{ruqupauure pIIcKoBe [pyxecreoro flpl{nafa

pa3HOOOpa3Hu aHirrrtrTlrrrHr{ MOAeJIu V II3IIOJI3Ba IIIIpOK C[eKT'bp oT r'rn$opruaUHolIHl'l

I,I31'OLIIII,I IIH.

10. Cncre*ra 3a BT,TpeIrreH KoHTpoir

CnC.leuara 3a Br,TpeneH KOHTpon e CT,BKyIIH6CTTa oT npaBlIna H npOUeAypH' HacoqeHI'I KT'M:

. NroHHTOptlHf Ha cucTeMI{Te 3a ynpaBJleHue 14 MeTOAI{Te 3a olIeHKa rla pHcKa' KoII 'tpoJI

Il i l  ptl3jlHLlHHTe pHcKoBe H TqXIIOTO yrlpaBneHI{e;



]AI.,EYil lCT BI{EHA I,IHIIIY f'Pylr"
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10.  ( ' l lc reua |a Br 'Tpc[ le t l  KoHl 'po ' r l  /npo: t t " lxeHl le/

. a A e K B a T H O c | T a H c I I a 3 B a H e T o H a B : b T p e [ I H I 4 T e n p o u e A y p l { . I I p H o c T , U I e c T B g B a H e l . o H i l

3acTpaxoBrrfe-frHaTa. r{HBecTuql4o"rritu 14 o6Uo aAMHHncTpaTuBI{aTa Aelinocr B

llpl ' l tccreoro:
. HKOHoNlHarHo'ro H etbexrneHo h3rloJr3BaHe Ha pecypcl'rre'

/[CiirroCrule IIo KOHTpoJIa Ce BT,3JIaraT Ha AI{peKTopIITe Ha cnequi1trn3llparrrle AlIpeKL(HH'

cJIV)t{HTerHTe. H3rr:brHqBa[II4 pT,KoBoAHIr $ynrquu, KaKTo kl Ha pr'KoBonI'ITeJIq Ila

cnerlr4ajrH3HpaHaTa c:ryN6a 3a BT,TpeIxeH KOHTpOn. KOUrpo'r'sr Bbpxy AefiHOC'ma ce

r{3B.bprrrBa npn cr,6lrcAaBaHeTo Ha yTBtpAeHI'l ilpofpaMlrl Lt tlptneTv IIpaBHna'

11. Br,rual'p:rx(Aerluq ua YnpaeurerHuq cr'Ber Il Hagropnuq cbBer

3a.qer1uocrTa cH rctpr 30 roslr 2011 r. plroeoAcTBoTo Ha Apyx(ecTBoTo o6uto e nolyt{l4Jlo

Br,3uill'pa)Kjlellnq B pa3Mep sa325 XI4JI' JIB

12. Cr'ureclBeHll cAeJIKIT n cr6ursq npe3 orqerHlrfl r leprroA

I lper o1ucrlt ig IIepuoI e yBenuqeH aKUI4oHepHHs KaIIHTal Ha Apy]KecTBoro' FlqNaa Apyrll

cbtuecrBeHLI cAeitrtl{ c aKrI4BI'I ua,{pyxieCTBoTo u C:b6urus' oT C:buIeCTBeH 3a pe3yn'IaTl4Te My

xapaKrep.

13. cae,rnu cbc cBT,p3aHrr JIIIqa u c:r;'urug c HeoollqaeH XapaKTep IIpe3 OTqeTIIIIII

IIeprroA, KOUTO ca cbc cT,rrIecTBeHo 3HarIeHlIe ra AeiiuocTTa Ha fipyxecrnoro

llpe: oruerHtlf l nepflOA HqMa I{3BbpIIIeI{n cT'IqecTBeHI4 CASJII(I l l :ru CsSurtlq C Heo66qaerl

xapaKlep sa iteiiLloc rra ua lpyrxecrBoro'

14. l{HQopMaIIus, oTHocHo gporpaMaTa 3a IIplIJIaraHe Ha MexAyHapoAIIo npu'}HaTuTe

crarll laprrr ra qo6po KoproparrrBHo y[paBJreHrre

B csr-r'lserc'fBne cr,,c craHAapTnre sa lo6po KopnopaTI4BHO yIlpaBJIeHlIe ilpe3 oTqe'tHfi'fl

rrepHoll f{pyrrecTnoTo e ocl4rypl{no cIIa3BaHeTo Ha H,IKOII OCHOBHI',I ilpaKTI',IKH' nocoqeHpl tlo-

AOn-Y:

l. cnaseaFle Ha c:boTHo[IeHIIeTO Me]Iqy He3aBI'ICIIMI.I A 3ABUCT[Mlfl LUIeHoBe Ha

Flag:opurtt cbBer;

2. 3anareaue Ha ycraHoBeHara IrpaKTr4Ka AJl:b)r(Hocrra npeAceAarcJr Ha ynpaBI'I'teJIIlI4q

c.bBeT H H3I]T,JIHHTeJIeH AupeKTop Aa ce 3aeMaT oT eAHo H c:bulo JIlIqe, a qJIeHoBeTe Ha

),rrpaBHTenHur{ cbBeT Aa ca AlIpeKTOpi{ Ha KJI}OIIOBII AI4peKIII{U n '{pyNecTBOTO;

3. rlreHosere Ha ynpaBr{TeJrHr4Te opraHu ca npeAocrar,rrltLr Heo6xoAHMHTe AeKJIapauI4I{

oTHOCFTO .yqacT!{flra cn B yrrpaBHTerHr4 rr KOHTponHr4 OpraHI4 Ha ApyfH 1'bpfoBcKH r'pyxecrBa:

4. t{rerroee're Ha YC ca c peAoBeH MaHAar;

5. F[e ca HacT.b[uJr[ IIpOMeHh ts 3a[JIaUIaHeTo Ha r{JIeHoBeTe Ha,vlpaBI4TeJIHI'{'te opfaHH'

(t. Ll,ueHoeere Ha yrrpaBuTeJrHxle opfaHl4 I43[:bIHsBaT cT'BecTHo cBoHTe oTfoBopHocTH;

frprr B3eNlarre Ha pelxeHHq ce oTHac{T CnpaBeAnI{BO KT'M aKuI4OHepIiTe; npuct',crBa'f peAOBHo

rra 3aceAaHLIqTa, [peABapLITenHO cc 3aIIO3HaBaT C MaTepvaJILITe ra 6e:ttpltc'rpacTllo H3pa3sBar

cBoero MHer{He; cna3BaT CTaHAapTHTe 3a A9JIOB6 noBeAeHI4e I4 eTl'IKa; uz6srsar AeiicrByq',



FYICTP EHA I,IHIIIYPT,
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lzt. I{rrSOpNIaIIuq, oTIIOcHo nporpaMaTa 3a npll! 'IaraHe HA Me}IqyllapoAHo IIpII3HaTuTe

craHAaprlr 3a Ao6po KopfloparlrBHO yflpaBJIeHIre /[poAr'r]KeHlre/

tro:]HtlHH HJIII  HFIrepecl l ,  KOHTO Ca B I(OHOJII.{KT C-I ' IHTepeCI{Te Ira ApyXeCTBOTO I4l l l4 KOI'{TO

ct,: lr(aBar BIIeqa'fJreHHe. qe cr,uecrByBa raKT'B KOHQnUKT; 
vnpanrlre, lHnl

7. hlnr,,rrrr{rerHr{9T AUpeKTOp ce oTtILITa peAoBHO 3a AeilHocTTa c}{ [peA

cbBe'f :

$. cna.;ea ce H'tHcKBaHeTo Ynpanure:rHusT CT'BeT Aa 3aCeAaBa I{ai i-MaJIKO eAhl ' l  n'br B

MCCerIa. lr.rpexropraTe [pr{cr'cTBaT peAoBHO Ha 3aceltaHvlLTa. cna:eaT ce ycTaI'IOBeI]HTe

f l p o u e A y p u l l o O l ] p e A e n f l H e A a T a T a , M f l c T o T o , q a c a ] 1 ' . q H e B I I u q p e A S a 3 a c e A a H H q . | 4 .

O6c.b)r i j (1He lra N,rafepl{aJrl lTe. B3eMaHe Ha perxeHuqTa V BOAeHe Ha [poToKona3a

3aceIIaI I llgl'a:

9. rl,,ICHOeer.e Ha ynpaBuTenHliq OpfaH r{MaT I]:t'JIeH AOCTT,TI Ao MCI{HA)I(MT'HTa Ha

/Jp1'xecrnoro:
10. C Ycrasa Ha ApylKecrBoro ca ycraHoBeHu npoueAypu 3a rpoBepKa H oIreHKa 3a

cQilKacHa :tauIHTa Ha npaBaTa Ha aKIII4OHeprlTe' pernaMeHTIipaHn n 6'r':rrapcxoro

3aKorro.qalre,[c'fBo u ocofeHo B 3aKoHa 3a fly6nlrtlHo npeAnafaHe Ha aKUHIa' f lpelnpueTn ca

I I e O 6 X O A H N I H T e n p a B H [ n o a K T u q e c K l 4 A e f i c T B H s 3 a p e f l 4 c T p l , I p a H e H a B C H L I K H a K u H H H a

[p1'xecreoro FIa'Er,:rrapcra cfou4ona 6opca, KoeTO AaBa B:b3Mo)KHocT Ha aKIII4oIlepuTe Aa

H3B'bptxBar rloKynKo-[poAa)I(6]r Ha aKqlrII;

I 1. I lpuer u yTB.bpAen e oT y[paBurelHuq csBeT Eruqes KoAeI(c Ha cny]I(I4T'eJI]Ire Ha 3AA

..EYIC'fPAA BI4EHA I4HIIIyPbHC fPV[";

12. tr4:rpa4eua e cleuuanv3npag1a cnyx6a 3a B:brpeIIIeH Kollrpon' vretpAeHtl ca v

IrpaBr.rna;a 3a Aei.rHocrTa Ha creq[a,[LI3l4pa*ura cnyx6a 3a B:bTpemeH Kol{Tpon;

13. vrn.speeitH ca npoN{eHH BbB Bcr4rrKrr ocHoBHIr rlpaBl4na 3a AeiaHocrra Ha,npyxcecTnoro'

.|aKa qe 1.e:}tI IIpaBuna Aa oT|oBapqT Ha IIpoMeHI4Te B }IKoHoMI4qecKaTa aKT}lBHocT;

14. B crpaHr.rqara Ha,{py>rcecrnoro ; LIHrepHer ce cbAT,p}Kar AaHHI{ ra,I{pyNecrBoro' 14

rened)oHfiTe 3a KoMyH vKAttufl c HefO; Tp[MeCerIHlzTe u IOAI4IUHI'ITe OTTIeTI4 Ha ApPKecrBol'o'

orqerr{rc 3a y[paBneHueTo fi Apyrl1 AaHHI{ 3a ApyXeCTBoTO' KOI4TS IIpeAcTaBJIflBaT HHrepec

' t l  U H B e C f H T O p H T e :

15. VnpanH't'e:IHuqr cr,Ber Ha ApyxecrBoro KoHrponupa u3llr' i lHeHl{ero Ha npofpaMara

ra i1o6po KopnoparllBHo ynpaBneHl{e'

15. tr{HQopNrauus oTHocHo opraHlrTe Ha yIIpaB,'IeHIIe ra 3AA ,,EyJICTPAA BI4EHA

I4HIIIYPT,H |PYII":

Ha u:e.rupelHo o6uto cr,6paHlIe Ha aKIIuoHepIIre, ilpoBeAeHo Ha2I uapr'2011 r' ' e B3ero

perrreHue ta ocno6Oilll{aBaHe Ha f-H Opanq @yxc H f-H Poua"rA fplott Karo r{JIeHoBe Ha

Ila;13ctprrHl c.bReT. no.fgxHa nlo:r6a. Ha rqxHo MSCTO C MaHAaT OT I]eT TOAHHH Ca n36paHl4

JloKrop P1,tto.;r$ Epr,r u r-H flerep XloriluHrep. Ha:aceAaHIIe or 28 Hlapr 2011 f' Ha

Ila;1:Opnur cbBer Ha ApyxecTBoTo e B3eTo peueH[Ie :a u:6op r-H Kpllcro$ Par 3a qJ]eH Ha

V tt naettrellllrrtl cbBe'r u Vznr'lrtureJreH AIzpeKTop Ha Apyx(ecrBoro'



AEKJIAPAUJd.fl
ro qfl.1000, ar.4, r.4 or 3IIIIIIK

/{o;ryno4nucaHHTe"

1. Pyveu Hs:rrroB -flHqee. - I4sntruInreJleH flupexrop na 3A/{ "Bylcrpag Bueua

l4rrurvpr,Hc [ 'pyn", EfH: 5609156680, rpl{rexaBar], nl4rrHa Kapra Ne186200154'

I'r:r.iIaAeFIa rra04.02.2003 r. or MBP - rp' Co$rar'

2. Teolop l,hHee vlrues - @uHascoB AllpeKrop na 3A[ "Eylcrpa4 Bueua Izluuryplnc

t-pyn'.. EfH: 761 1017720, rprrrex(aBarr rr4r{Ha Kapra Nel63455229^ ttzlaleHa Ha

01.11.2000 r .  o ' r  MBP -  Cot fur

AEK;'IAPIIPAME, qe AoKo,'IKoro Hn e rr3Becrlro :

1. Me16Ir1uttHqr $uHaHCOn OTLIST, e CbCTaBeH CbfJIaCHO npI4J'Io)KI'lMHTe Cq9TOBOAHI4

craHllaprg. orpa:lrBa BqpHo lI qecTHo r4nSopuaUlrrfrTA3A aKTuBuTe 14 IIacuBl4Te' $uuaucoeoro

cr,croqHHe H neqzut6ara Lltrr4:ary6ara Ha eMI'ITeHTa;

2. I[ox,r1lr,t 
']ar AeiiupcTTa K:bM MSXAI4HHIIT SnnaucOB oTqeT cbAbp]Ka AocroBepeH nperneA

Ha pa3uHrgeTo h pe3ynTaTuTe OT AefigOCrra Ha eMUTeHTa' KaK'IO H C'I-c'fOtHHelo Ha

e N { H r c H T a . 3 a e A H O c o n H C a H } I e H a o c H o B H I 4 T e p I 4 C K O B e I ' I H e c l l r y p H o c ' f l ' , l ' , l l p e A I ( O I 4 T O e

r{3 l IpaBeH:

flexraparopu:

PyrraeH -fln'Iea
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Co$r,rr, rorn 2011 roAlrHa



EY
PA3KPI4BAHE
Kr,M 30 IoHu 201

HA B.I,TPEIIIHA
I roluua

BI{EHA tr{H PT>HC fPYIIoo

I4HOOPMAIII4fl

1. flpounna IIa !'IHIrara' yrrpatxHqBatrru KoHTpo!'I Bbpxy [pyxecrnoro

IIzr r.r:n.snpeluo oSruo cs6pauue Ha aKIII{oHepI4re. rlpoBeAeHo na2l uapr'2011 r', e B3ero

pcuerpre !i, ,,grc,6.,)r(JlaBaHe Ha r-H opauu (Dyrc I{ r-H Poua-nA fpso:r Karo tIreHoBe Ha

Ha;1:ctprrgn Ct,BeT. 161 t'sxHa ltO:r6a. Ha rqXHO MqCTO C MaHAaT OT II9T rOAItHll ca ul6pautl

jroKl'op Pyao.rrt}2 Epr:r n r-u flerep XloQunrep'

2. llponrtua B cI'cTaBa Ha yIIpaBIITe,'IHIITe II Ha KoHTpo"IHIITe oplaHu Ha /[pyrxecTBo'l'o

IIn n'ln'srrpe:rHo O6uto cr'6paHue Ha aKUI4oHepI{re, npoBeAeHo sa21 vapr 2011 r" e B:}ero

perrerrhe:a oceo6olKllaBa;e Ha r-H <DpauU (Dync I'I f-H Pona'rA l'plo'r KaTo tIIeHOBe Ha

Ilag:Opgnt c'LBeT. r1o Tt{xHa MOn6a. Ha rsxsO MscTo C MaHAaT OT IIST roAI4H}'l ca H36patlg

AOK.fop Pyao.no Bp.r,,r ri r-u llerep XsosuHrep. Ha saceAaHl{e or 28 vapr' 2011 I" Ha

I1iu1:OpHul cbBer Ha /4pyx(ecTBoro e B3eTO peIJIeHue 3a u36op r-u Kpucro(l Par 3a qJIeIl IIa

V n paRtt're-,t H H x c'bBer u tr4znt'trtureJleFl AIrpeKTop Ha ApylKecrBoro'

3 . C l p l , n . r y p l r u I I p o M e H I | B f l p y x e c r e o r o | | p e [ I e H I I e 3 a n p e o 6 p a l y n a H e H a

f(p1'xeclno'ro

Ilpe: orue'fHnt IIepuoA H.,IMa npeArrpueTlI cTpyKrypHl4 IIpoMeHH' KaKTo H B:lero peuleHHe'la

n peo6pirlyBalle Ha lpyxtecrnoro.

{. O'rnpunane Ha rlpolr3BoAcrBo rlo 
"IIrKBrIAaIIIlr

l lpet oruerrrr.{q i lepuo.4 HflMa orKpr{To rrpoH3BOACrBO IIO JII{KBI4Aaql4ff rla Apyx(ecrBo'l 'o'

Kal{ro u faKOBa :la HefoBo AbuepHo Apyr(ecTBo'

5. Olnpunaue IIa i lpou3BoAcrBo rlo Hecr'croflTeJlHocr

I lpe,t or..rerHr.rs ilepuoA HqMa orKprrro rrpotr3BoAcrBo Iro Hec:bcrotrerllocl' :a /{pyxec'rBoro'

KaKfo H ]'aKoBtl 3a HefoBo AT,UIepHo ApyxecTBO'

7. tlpuao6trBaHe, rrpeAocTaBflHe 3a [O,'I3BaHe IIJ'III pa3IIOpe)KAaHe c aKTIIBH IIa fo!'IflMa

cror:tsoc-r tto tI!'I. 114, a,r. 1, r. I 3IIIIUK

I lper o'r'uerFlgfl nepgoA rlsMa I43BbpIxeHI'{ cAenKI'I Ha ronsMa Ctoligocl o'I JII4Ua' Kol{ro

lpelc'faB-lqnar. [pyxecrBoro, 6eg Aa 6:sAar [3pI4tIHO OBJIaCTeHI4 3a ro]la or o6uloro

cr6paune. o p"ryrito.r Ha Koriro [pyNecrBoro upu4o6Izna, rpexBbprfl' nonyqaBa I4Itv

rrpeAocraBfl 3a r]oJl3BaHe uJIII raro o6esneqeHl{e IIOA KaKBaTO II Aa e tfopva 4l:tt'orpaiiulz

ilKTHRu ua o6ura croilnocr saA:

- CAUa TpeTa O'r c t'OitsOCTTa Ha aKTI{BUTe C:bfJIaCHO [OCneAHI4q I't3foTBeH CLIeTOBOAeIT 6aJtauc

ua /]pyntec'fROro.
- 2 ua c'l 'o 0l' c1'or'1Hoc-ITa

/JpYltcc't no fo. R crerKIJ'

Ha aKTUBr4Te cT,rIacHo nocJreAHI4S ll3fo'fBeH cqeTOBOAeIt 6a:tasc tra

B KOlrro yLIaCTBar 3aHllrepecoBaHu nuua'

8. Peruesnq 3A CK!,IIOqBaHer [peKpaTsBaHe Ir pa3BaJlflHe Ha AOTOBOp 3a cr'BMecTHO

rrpeArlpufTlle

llper O'r'.terltut nepl.{OA HtMa B39TO petrIeHl{fl 3a CKJIIoLIBaHe' I lpexparflBaHe hilu pa3BaltHe Ha

,rtofoROp 3a cbllMec'fHo llpell lplrf lTne'
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9. flpo*rnHa Ha olluroplrre Ha flpyxecreoro

HqN{ar Hacrr,rr'Jln rrpoMeHu rro orHoueHrre Ha oAr{loplrre ua flpyNcerBoro' C peuteHre ua

O6utoro cr,6paHue Ha aKql{oHepure or 29 arpun 2011 r' 3a oAl'{rop Ha flpyxtecrBoro e

n pe n :6pauo c fr e rlH ar,ru3 ripaHoro oArzTopcKo [peArpi{qrue,.KllMf Eurap t'r l " ooA'

10. Parnpe/IeileHrre Ha SnnaHcoBlrfl pe3yJITar

tla Q6lrfo c'sSpatrue Ha aKIIIloHepIlTe' IIpoBeAeHo sa29 anpun 2011 r' e rpge1o peilIeHl4e 3a

noKpHBaHe ua:ary6araza2010 r. n pasuep Ha 20,52I XI{JI. JIB. KaKTo cneABa:

- 5 8 % u : l t l 1 1 . 8 1 4 x u . n . J I B . o r 0 o * t 4 , , , { o f l s l n u . t e n H l r p e 3 e p B l ' I " ;

- 37% usm 1.651 xur. .:lB. or Qo*ta ,,flpertutl or eMucI4LI";

- 5"/u nrr'r 1.056 xHJl. JIB. or $ou4 ,,O6uIn pe3epnu"'

11. Ct,urcclBeHu rarY6u

Peurulapauara:ary6a 3a [epIIoAa e B pa3Mep Ha 1,550 xprn nB I'I npeAc'raBJltBa 2'33 oh o'r

coScrseHl{g KarIHrzL'I Ha /{pyNecrBoro xlu 30'06'2011 r'

I 2. 06c'rofi'reJIc't'B:l ol n3Br,HpeAeH xapaKTep

Ilpe: or..lefHnr rrepuoll HtrMa Bt3HIIKHa,1I'I H9IIp9ABI{ASHH O6CroqreIcTBa' B C-[eAcTBHe Ha

no"to /\pyxtecrnoro tl1rr4 HefoBo AT,uIepHo Apy)KecrBo Aa e flpeTbpnqJlo UISTI'{' Br'3JII'{3al]lI4

Ha TpH Hjrr.l froBeqe [poqeHTa or co6creeHu.f, KalI4TaJT na [py>xecTBOTO.

13. fly6,ruqHo pa3npuBaHe Ha MoArr{rrqupaH oAHTopcKIr AoKJraA'

I lpe: oluerHI'lfi nepnoA HqMa I{3AaAeH lro4r'I$uuupaH oAlrropcKl4 AoKnaA'

14. ParnpeAe,'IeHIIe Ha AIrBIrAeHTlr

flpe: oruerHgq ilepuoA HflMa B3eTo peilIeHl4e 3a pa3npeAeJleHue Ha '[uBI{AeHrl'I'

I 5. CrruecrBeIIu 3aAt','rxeHIrfl

I lper oTqe.fHqs nepr.roA HgMa B'b3H1{KHaJII{ 3aAT,JIxeHI'Itr' KOI',{TO ca c:bluecTBe1IH 3a

/[pyncccreoro.

16. CrurecrBeHll 83eMaHrrq

ilpe: o.r.ue.rHr{fl [epr{oA Hf,Ma Bb3HI4KHartI4 B3eMaHr4f,, KoI{To ca cburecrBeH14 3a [pyNecrnoTo'

17. JIHxs[;1uu upo6,'teMlr rr MepKIr ra {luraucoBo rloArloMaraHe

IlesaeHcun{o oT HefaruBHI'ITe pe3ynraTpl' reHepI'IpaHI{ IIpe3 2010 r' u II:bpBOro uecTMeceql4e

Ha 2011 r.. [p.vxtecTBoro He cpeua npo6levu or nIIKBIIAeH xapaKrep npl4 I43I]r'IHeHI'le Ha

'Jrul'r, JI )Ke I{ I,l grtl c H I IO 3acrpaxo BaTeJIHH AOf oBopu'



YTCTPAN BI,IEHA I,{HUIY fPYII''
pnS rcprAeAHE HA BT'TPEIIIHA IIHOOPMAIIAf,
K'bM 30 ronu 2011 I"oAnHa

18. Vne,rn'IeHIre IIa aKuuoHepHnq KarlrrraJr

Ila 21 uapr 2011 r-. c nponeAeHo q3BbHpe.4Ho o6ruo c:s6pauue Ha aKuploHepgl'e, Ha Koero e

B3e.ro peilreHHe 3a yBenuqeHue Ha ocHoBHfiq KarnTaJI Ha ApyxecrBoro or 21 '477'630 tts'

(IeaileCe'r tt e,qI4H MLLTII{OHa, qeTUpI4CTOTI{H CeAeMAeCeT lI CeAeM XUntAI'{' IIIeCTCTOTHH t4

..p,^... '  ,reea) Ha 2],614,|00 JIB. (AeaAecer i l ceAeM MI4JII4OHa" [ecTcToThH L1

rre.rHpHHaAecer xnlr.qH H CTO neea) qpe3 II3AaBaHe Ha 613 647 (ruecrcrorl4H H 'rpHHaAece'l '

XHJtflAH 11tcc1cTOTHH qeTHpuAeCeT I'I ce4er1r) 6pOl HOnu O6UxHOeeHH IIOI1MeHHn 6e:]uartu'tHt't

ilur\rrr.t c IlpaBo Ha fJlac c HoMuHaJIua crofiHocr 10 (4ecer) lena I'I eMI'lcI4oI{Ha c'roiiHog'l' 49

J IB .  ( ' | l c  l upHAccc r  H  J . cBe r  l t eea ) '

I) ycloeun'Ia Ha r1bpButlHo ny6lrauno flpeAnafaHe ca IIJIacvpaHII 595 779 (nercrortlH

AeBeT,qeceT rr rler xurqAu ceAeMcTorl4H CeAeMAeceT 14 4eeer) HOBI4 O6I',IKHOBeHI{ noI{MeHHH

Se3naltt.nul aKl1t{i l  c f lpaBo Ha fJrlac o H6MI4HaJIHa cTofiHocr 10 (Aecer) j leBa H eMl{cHoHHa

C |0iiHc)c-l 49 ,re. (uerupuAeCeT u AeBe'I ' :rena), C KoeTO OCHOBHIIfi KaIlI4Ta'T Ha ApyXeCTBOTo Ce

yBe'l lHrraBa sa27.435.420 ne. (,qeaAecer u CeAeM MI{JII4OHa' qeTI4p[cTorI',IH TpHAecer LI IIer

Xr{jtt{Al4 tI LIeTHpLICTOTI{H II ABaAeCer lena). OCnOeFIIa'g KaIIIITtUI KT'M Kpa-s Ha OTqe'IHl'It

f iepuoA e pa3rrpeleJreH B 2.743,542 6por o6uxHoBeHll IIoI4MeHHI4 6egsatuqnH aKUI',IH c npaBo

Ha rrac c I{oNrHHaJrsa croitnocr 10 (4ecer) neea rr eMIrcIroHHa croi' inocr 49 rB' (ue'rupugece1'

r.r iteRe't "rtena).

19. f lo'respxiAellne Ha fiperoBopu 3a upll4o6nealre Ha [pyxecreoro

Kr,r,r xpal Ha Orqerl-Igtl nepuoA HtMa ilpeAnpl4er?I AeficreI.rq 3a nperoBopl.r :]a ttpu4o6usaue

ua [pyxec'rBoro.

20. Cx;rroqBaHe uJIIr [I3IIT'lrIHeHrte Ha cbIrIecTBeHu AoroBoprrt HecBT'p3aHrr c o6uqaiiuara

/teii r loc'r u a r[PYxecrBo-ro

I [per o rue'fHnq nepnoA HqMa cKJIIOqeHI4 CT,UIeCTBSHn AOTOBopII' HecBbp:]aHH c o6uqailsa'la

JleiiHocr na f{PYrxecrBoro.

21 . cTanoenue Ha yrrpaBrrTeJrHllf l opraH BbB Bpr,3Ka c or'f ipaBeHo TbpfoBo

ilpeAJtoxeHIrc

I Ie c o'rnpaBt{uo rbpfoBo npeAno}KeHl4e

22. tlperCpaTflBaHe IIJIII CT,IIIgCTBSHO HaMaJIflBaHe Ha B3aIIMOOTHO[leHuqTa C rO"IeM[I

K,'IUEHTII

Ksu Kpaq Ha oTqeTHI{f nepI4OA HflMa IIpeKpAlflBAHe AnU CT'IqgCTBSHO HaMa"IeHI4e HA

B3iltIMOOTHOUeHllt C KJII'IeHTH, KOIITO tpOprrlnpar IloBerle OT 10 Ha cTO OT llpl4xoAHre Ha

[pyxecreoro 3a nocJTeAHure rpu foAIlHI4'

23. Br'eex/IaHe rla HoBrr rIpoAyKTIr Ha rla3apa

[p,vxec.r.eo.fo HrrN{a BbBeAeHr4 HOBrI npoAyKTII Ha ila3apa [pe3 oTqeTHI',It ilepl{o]1'



EYJ'ICTP EHA I4HIUYPT'HC IEYUI
pnrrcpu BAHE HA BT,TPEITIHA I4HOOPMAIIUq
xru 30 ronn 2011 rolnHa

24. HaLrn.lrre Ha roJ'IeMu AofoBoptr

l lpe3 clruerHllt nepuoA HqMa gKJIIOT{SHI{ 3aCTpaXOBaTenHZ AOfOBopH' HaAXBT'pJIqulr'r 10 Ha

c.fo cpeAHr.{Te trpHxoAu rra [pyx<ecTBoTo 3a IIOCIeAHHTe TpH I'O/'IHI]H. KaKTO H TaKHBa'

cKirK)rreHIr B npeIXoAIIH rlepHoAI'I u 4efrcrnarql{ KT'M MoMeHTa'

25. f lporvlnHa s o6eNra rra Aeiiuocrra

Kru xpal r{a M. rcnH 20 11 r. Hq1aa cbuIecTBeHH IIpOMeHu s o6eN'{a Ha AeilsocTfa Ha

flpyxec reoro.

26. II pe-v-c'tall o B fl I] atle trp oAax6 ara Ha rIpoAyKTI{

I lqrra rpe,vcraHoBeHu npo.qax<6u Ha IIpoAyKru, $opuupauu 3HaqI4TeIHa qacT or llpuxoAHTe

Ha [pyx<ecrBoro.

27. IIorcynKlr Ha rIareHTIr

[1per o'rue't'ttt{t ttepHo.]:{ HflMa npl4Ao6I'lTIr or [pyxtecrBoro nareHrl4'

28. flolt.raBaHe, BpeMeHHo rrpeycTaHoBflBaHe Ha IIoJI3BaHeTo u oTHeMaHe Ha JIIIUOH3

I lpe: orqerl{Lrfl flepr.roA HqMa IIpeAlpI{eTI',I Aeficrnuq 11o no;1yqaBaHe, BpeMeHHO

npeycTaHoBqBaHe Fra [oJI3BaHeTo I/IJIII OTHeMaHe Ha nI',IIIeH3 3a AefrHocTTa',

29. Cr'uec-tBeHlr csAe6uu Ae,ra

I lpe: nepHo.r,a HqNra o6pa:ynauu L|IV [peKpaTeHE ClAe6uu vnl4 ap6urparrcuu Aena'

oTgaqflrrlq ce /I11 3alI:bJIlI(eHIl s, uIV B3eMaHI4f, ua [pyNeCTBOTO I4IIII HeTOBO At'ilIepHO

ApylKec.fBo. c ueHa Ha rzcKa no-BIICOKa oT 10 Ha cTo oT co6c't 'eeHl'{g KaIIuTa[ Ha

f\pyxecrnoro.

30. flonynnn, npogarn6n HJIII yqpeAeHlt 3aJIO3Ir Ha AqJIoBu YrIacTHq B T't'proBcKH

Apy}I(ecrBa

I-lper oruerHHq nepuoA HqMa Bb3HIIKHaJIII IIOKyIIKII, npo4aN6u unrt yqpeAeHn 3a-rlo3l4 B

rbpf0BcKIt llpyxecrBa.

31. fiporuo3u 3a {nuaHconlrre pe3yJlTarlr

[pl,Necreo].0 He e ny6nr4KyBano ily6nl4qHo npofHo3ll 3a CpUuauconuTe cll pe3ynrarl4 KT'M

Kpat Ha o'frle'tHl.Iq nepl4oA.

32. PeirruHr Ha {PYxecrBoro

/Jpr,xec'reoro HNIa [pHcbAeH peitruur or Er'lrapc1a areHllut 3a KpeAllreu pefrrranr IA'

neDcrteK f  HBa ' ' l  Io: toxtt l rerHa.



fPyfl"
pa:ttpusAHE, HA BbTPEITIHA r{H@oPMAUI4q
nsnr 30 rorrn 2011 roAnHa

33. Apyru 3HarrIrNrH o6croqre,'Icrsa

Hsnla .{pyfl.I o6c'roqrelcrBa, K9I4TO 6vxa rr'lorlu Ia 6rg.at oT 3HaqeHue 3a HHBecru'l'opl4re

rrpH B:leN{alleTo Ha peUIeHI{e Aa npulo6I'}tflT, [a [poAaAaT VnI4 Aa IlpoA'bnx(aT Aa npHTe)I{aBaT

rr\,5Jrt{.uro IIpcllnaralIHTe o'f [pyxecrnoro IreHI{a KHlt)Ka'



AO rlbIrrrrTE JrHA r4H(D OPMATIVLfl Kb M

ME XA mHH Vrfl HE O AVTTVTP A H

OT,IHAHCOB OTIIET 3A AEfrHOCTTA

HA

3AA O'BYICTPAA BI{EHA I4HTYPbHC TPI/[''

KbM

30 toHI{ 20ll foAI4trA

Co$zr, roJrl{ 2011 roAI4Ha



3Atr..EYJ'ICTPAA BI{EHA IIHIIIyPT'HC IPYII:: ::: = ,=
NOIIbJ'IH14TE''IHA 14H@OPMAqH'I XIN'I ME}TAIAHHI'I,g (DI'IHAHCOB OTLIET 3A AEIIHOCTTA

n s l r  3 l  u a p r ' 2 0 1 1  r o A u u a

I . [l p0 nr eH [r B rr ptr.i r o]KtrMrrTe CqeTOBOAHI{ IIOJIIITIII{II

I  lper O'ft lc f I I t ts nepl{oA HqMa IIpOMeHII B IIpI4nafaHI4Te CLI9TOBOAHH l lo;Inl ' l4Kl l '  I  lpn

rr.lr.o.fBflHer.o Ha cB;1.{re SuHaucoeu orLIerI4 [pyxecreoro npl4nara Aei'rcreau''e Kr'M

r\rr)Nrelr.*l rril H3ro.rBqHe r{a (rurraucoenre orrrerrr Mex4yuapoAHLITe craHAapru :a (lnHattctlno

( )  |  r l l l  l i - t l l c  ( M ( ' O (  ) )

2. flpolreuu B IrKoHoMIraIecKara rpy[a ua [pyrxecrBoro

Hsr-rn HaclL,nHIH rIpoMeHI4 B IIKoHoMIIqecKaTa rpyfla ua /{pyxecTBoTo llpc3 olqe'flJnq

rrepHO.{.

3. OpraHrr3aurloHI'IIr i lpoMeHlr B paMKr{Te Ha Apyx(ecrBoro

I lper OTLICTSI{q nepl{OA HflMa HaCTT,1UJIII OpfaH}I3aUI4OHHI{ npoMeHI4 B paMKHTe rIa

f [pVrxecreoro. Karo npeo6pa3yBaHe, rtpo.[a]K6a Ha ApyXecTBa or I{KoHoMI'IqecKara fpyna'

arrOp'fHr4 sHOcKIt e [pyxrecTBoTo, AaBaHe IIOA HaeM Ha IIMyIIeCTBo' AbJlrocpotiIIh

HrrBCCrt'l l lHH. IIpeycraHoBqBaHe Ha AefiHocr lI Ap'

1. Bs;nroxtloc-rrl 3a peaJlu3allntr Ha [y6,'IUKyBaHu IIpOIHO3IT 'tA pe3y!'I'IaTU-I'e O'I'

-r'enylqa ra SuuaHcona loAuHa

,l-\pvxrec.reo.ro utua ny6n14KyBaHH rrporH03I{ 3a pe3ynrarl4Te or reKyurara (tuHancona

t ( ) .  lH Hi- I .

5. Aasnu ']a JInIIzl1'a, IpIITS]KaBaIIIH 11pqKO u He11pqKO Hafi-Ma'rrco 5 Ha CTO O"t'

rJracoBe'I'e n O6rqoro cr6paHlre Ha aKrlrloueprrre

Klnr 30 rcrHu 2011 r. parnpeAeneHhe'ro Ha aKurroHepHuq Kalrrrr€l,t ua flpyx<ecrBoro e KaKro

cJte.qBa:
AxquouePuo
yqacrrre (Yo)

...I'I,{ EI4 AH L;'bII'APtr4q'' AA 9 7 . 7 2 %
2.28 YoAp,vru

/lo naua,roro Ha N,{. K)Hrr 2010 aupeKTen Maxopl4rapeH co6crBeHI4K c yllacrue or 97.08% s

KarrHrala IIa 3AII ..EyJICTPAA BI4EHA I4HruyPbH fPyll" e ,,83[l I-PyfI" EAA,

co6crBeHocr Ha ..T[4 BI4 AI4 B-bJI|API4 fl" AA. flpe: c:suut repnoA Ha O6uro cr'6paune

Ha aKrtqoHeplrre Ha -.TLIBW AIZ E:bnf APl4fl" AA e oao6peHo pemeHhe 3a rtpeo6pa:ynaue
rrpc3 BnHgaHe ga ",E3ll fPyfl" EAI n ,]I4 BI4 AI4 BbIIf API4[" AA' B pe3ynrar Ha

BrHBaHero ..1'tr{ EI4 AI4 Ebnf APIlfl- A[ npuao6usa 97.080% or Karll'Irara Ha 3,{[

..ByIIC'I'PAA BI4EHA I4HIIIyPbHC fPyil". r{pe3 rrpr4rexaHl4e sa 100% o't Karrljrarla Ha

..'fH EI4 ,rfU SUf API4fl" A.Il, ,,BueHa IzlHuryplHc fpyr A[ Buuep OeprnxepyHr fpyne".

e HHAr{peKreH co6crBeHHK Ha 97.08% or Kanlrrarla Ha 3AA ..BynC'fPAA BI4EHA

l4ll l l tyPbH l 'Pyl l".  f lpe: nreceq roHr4 2011 r. B pe3ynrar Ha yBerluqeHHe Ha ocl loBll l ' I f l

Kirrrg'rair rra 3Af[ ..ByIICTPAA BI4EHA I4HIIIyPbH fPyll", ,TI4 BI4 AI4 ts'bJII-API4'I"

A{ 1'ne.l lr.ruaBa aKUIIoHepHoTo cLI yLIacTI'Ie B ApyxecrBoTo oT 97,08 oh ua 97,7204. flo Togu

IIA.ITIH H qpe:] IIpH,I.e}KaHI4e I.Ia 1OO%o oT KaTIIITanauA,,TVTBI4 Ail B bJIfAPI4fl,, AA, ,.BNCHA

Arqnouep



3Atr ,.EyJ'ICTPAA BI4EHA I4HIUyPbHC IPyII:'- - --
Aolr,,1 H HT EJt H A 14 HoopM AUHI KI'MT EXAI4 H H l4q oI4 HAHCO B OTLI ET 3A AE fr HOCTTA

nru 3 l  Mapr 201 I  roauua

l4Hurypr,uc fpyn A[ Bunep @epruxepyHr fpyne" clana uHAupeKreH co6creeHHl( Ha

L)7.72''/OO'I' KIITIH'IIUrA UA 3A/{ ,.FYJICTPAA BI4EHA I{HIIIYPbH fPYfI"'

6. Anuuu, [prrTer(aBaHH OT y[paBrrTe!'IHIrTe u KOHTpOJIHIT OpfaHll ua [pyxecTBoTo

Krnr olqerrruq ilepnor r{reHoBere Ha ynpaBr{reJIHI{Te t{ KoHTponHI"l oprallu Ha fipyxec'l'Bo'fo

rre npllTelKaBar aKIII4U OT KarluTaJla My'

1. l, lnsopnr:rrtnH ]A BIIcfl l IIu crge6rur, aAMIIHITCTpaTIIBHIT uJIII ap6urpaxnu

i lpou: |BOACTBa

/[pyxrCcrnoTo HtMa Bl{csUIn [pOI'I3BOACTBa 3a JII{KBI{AHII }I II3I{CKyeMI'I 3aA'b'[I(eHut' KaKTo 11

n I I K I ] H . r I H H I , I l { 3 l l c K y e M n B 3 e M a H H ' . K o I { T o H a A X B T , p n ' I T n o o T A e J I H o l { ' ] I I { B c T ' B K y I I H o c . f

rpaHlll lara l0 na cro or co6creeHuq KarIr'ITar '

8. 14u$oplri lqrrfl ]a oTIrycHaTII or fpylxecTBoTo 3aeMu H IIpeAoc'raBeIIIr rapaHIIIrlI

3 a e i r ! o n 9 4 J : . l l e J , - J l t t x s e H n p o q e H r B a ' r y r a f l a A e x l - J r a e t r H r l a r l t l x B a

Bl, l l 'Kourarr
rlcr{1"t'p
Fir,-rraprrr A/{ 6 n'r EURIBOR + 5% EUR 3l '12'201|

B l l l 'Ko t t ra r r
rten'r"bp
liu,rrapru Al\ 6 vr EURIBOR + 5% EUR 3l '122011

Bl,l l- Kosrarr
r teHTbp

l i tLrrapun Al[
' l 'u 

Bu Aii l{uQtr
IrOOA

E U R  3  1 . 1 2 . 2 0 1  I

E U R  i l . 1 2 . 2 0 | I

Ha.tltc,'teHa

l 5

1 6 6  1 5

1 0 0  I

s09 39

t 6 1

16

9%

80h


