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1. Undopmauust 3a BaXHH CbOMTHSH, HACTLIHIM NPe3 TPHMECEYHETO € HATPYNBAHE OT HA4aJI0TO HA

¢puuancosara roguna 2020 r.

B nauanoto Ha 2020 r. ceBeTsT Ha gupexkropute Ha XunoKpeaut AJl B3e perueHue 3a obe3neHka Ha
dunaHcoBM akTuBU Ha croiiHocT 185 xun. nB. ObesueHkara e OTpaseHa B OJMTHPAHUS TOAUILEH
¢dunancos oruet kbM 31.12.2019 1.

Ha 10.01.2020 r. CbBeTbT Ha AMpEKTOpHUTE B3e pelueHue 3a cBukaHe Ha OCA wa 12.02.2020 r. 3a
B3eMaHe Ha pelleHue 3a HamansBaHe Ha KalmuTalta Ha JAPY>eCTBOTO 4pe3 HamassBaHe Ha HOMHHAJIHATA
CTOMHOCT Ha aKLHKTE.

Ha 12.02.2020 r. OCA na XumoKpeaut AJl B3e peuieHue 3a: 1) HamajisdBaHe Ha Kanurana Ha
JpY)KECTBOTO Upe3 HamaisBaHe HAa HOMMHAIHATa CTOMHOCT Ha aKLMHUTE € 4acT B pasMep Ha
5,600,00.00 5nB. OT CTOMHOCTTA HAa HEMOKPUTH 3aryOu Ha APYXKECTBOTO OT MUHAJIM FOJMHH 34
nepuoga 2015 r. — 2018 r. Cnea u3BLPLIEHOTO HamassiBaHe OCHOBHUAT KamuTal Ha
XunoKpeaur” AJ, EMK:131241783 e B pasmep Ha 1,400,000.00 nB., pasnpeneneH B 70 000
(cememaeceT Xxunsiau) OOMKHOBEHU NIOUMEHHM aKLIMK C TIPABO Ha IJlac, BCAKa €1Ha OT KOHUTO € €
HOMHUHaJHa cToiuocT oT 20 (ABajeceT) JiB.; 2) NpOMsAHA Ha yCTaBa.

Ha 18.02.2020 r. B3eTuTe peluenus 6sxa BIUCaHH B TbProBCKHs PErucTbp KbM AB.

Ilo emucun ISIN-kox BG2100018089

Ha 09.01.2020 r. ce mposeae u3BbHpenaHo OOIWO cBHOpaHWE Ha OONMraUMOHEPUTE HAa EMHCHs
o6esneyeny koprnopatusuu obnuranuu ISIN BG2100018089, Ha xoeto ce B3e pewenue 3a 1) mpoMsHa
Ha npeaxoAHo petenue mo T.1.4. or aHeBHus pes Ha OO6wWOTO chOpaHue Ha OONMTALHMOHEPHTE,
npoBesieHo Ha 27.07.2016 r. r1o oTHOLUEHHE Ha cBbp3aHoTO ¢ emutenTa nuue “KPEIAUTEKC” EOOJ{ u
2) napaHe Ha cbruacue ot O6wOTO chOpaHHe Ha obnurauuoHepuTe Aa 6bHAAT YACTHYHO 3aTHYEHHU
zanosute, yupenenu no peaa Ha 303 B nonza na Obb AJl BbpXy B3eMmaHus, KOUTO Ca LUEAWPaHU Ha
TPETH JIMLA U C MOJIydeHaTa L€Ha Ha LeCUATa € MoraceHa KbM 31.06.2019 r. yacT OT rAaBHULATA MO
emucus ISIN BG2100018089.

Ha 12.06.2020 r. ce nposeie O6wo cbhOpaHue Ha OONMraUMOHEpPUTE HA eMHCHs obesneveH:
xopnopatusHu obnurauuu ISIN BG2100018089, Ha xoeTo: 1) mOTBBPAM CPOKBT 3a M3NJIAIAHE HA
emucusaTa 30.06.2021 r.; 2) KOHCTaTMpa JIMIICaTa Ha yCJIOBHMs 3a W3niaiaHe Ha [oguwen Gouyc,
cbriaacHo T. 1.4 ot ITporoxon nma OCO ot 27.07.2016 r.; 3) moTBBpAM ChINIACHETO CH JAa Obaatr
YACTHUHO 3aIMUEHM 3al103UTe, yupeaeHu no pejaa Ha 303 B nonza Ha Obb AJl BbpXy B3eMaHus, KOUTO
ca LleAMpaHy Ha TPeTH JIMIA U C NONyyYeHaTa lLieHa Ha LecuaTa e noracena kbm 30.06.2019 r. yact ot
rnaBuuuara no emucus ISIN BG2100018089; 4) B3e pelieHue 3a MpoMsiHa Ha re€pHoJa Ha JIMXBEHO
nnamaxe ot 12 (a1Banagecet) MeceueH Ha 6 (wect) MeceueH, cuntano ot 01 ronu 2020 r., xaro garure
32 MU3BBPLIBAHE HA JIBLKUMHTE LIECTMECEYHH JIMXBEHH MiailaHus we 6uaar 30 aexemepu u 30 1oHH
(unu THpBMs cnenBail paboTeH AeH, ako ca HepabOTHM JHHM) 3a BCsAKa KajeHJapHa rojuHa 1o
M3IIAILAHETO Ha OONMrallMOHHUA 33aeM.

Ha 22.06.2020 r. gpyxecrBoto mnpesefe kbM Llenrpanen J[emosutap no emHucus KOPNOPaTHBHH
ob6nurauuu ¢ ISIN kox BG2100018089 awmxumara kbM 30.06.2020 r. nuxsa B pasmep Ha 94 604,83
(cTo JeBeTAeceT M YeTHPH XWIAAM LIEeCTCTOTMH M yeTupu W 0,83) sesa, mpeacTaBisBally
JieBOBaTa paBHOCTOMHOCT Ha 99 499,87 eBpo

ITo emucna ISIN BG2100038079

Ha 27.01.2020 r. ce nposeae u3bHpeauo O6wo cbOpanue Ha obnuranuoHepute Ha emucus [SIN-koz
BG2100038079 c nHeBen pex B3uMaHe Ha pelieHus 3a 1) npoMsiHa Ha NPeAXOoAHO peuleHue no 1.1.4. ot
AHeBHuUA ped Ha O6WOTO chOpanue Ha obGnurauvoHepuTe, nposeaeHo Ha 27.07.2016 r. no otHoweHHe
Ha cBbp3aHOTO ¢ emurenta auue “KPEIUTEKC” EOOJl u 2) naBane Ha cbriaacue ot O6wmoro
chbpaHiie Ha OOnUrauMoHepuTe Ja ObJaT YaCTUUHO 3aJIMYEHHU 3aJI03MTe, yupeaenu no peaa Ha 303 B
noisa Ha O6imuHcka 6anka AJ] BbpXy B3eMaHus, KOMTO ca LEeJUpaH! Ha TPETH JIMLA U C NOoJyvYeHara




LICHa Ha HecuATa e noraceHa 4act OT [VIABHMIATA M JIMxBaTa 1o eMucus ISIN BG2100038079 M
30.06.2019r.

* Ha 12.06.2020 r. ce nposese O6wo cbOpaHHe Ha OGNMraMOHEPHTE Ha eMHCHS OGe3MmeueHHu
xopriopatiBHU obmurauu ISIN BG2100038079, ua koero: 1) noTBBPAM CPOKBT 3a M3MNALiAHE HA
emucuara 30.06.2021 r.; 2) koncratupa Jjmncara Ha ycnoBus 3a M3miawane Ha Iopuwen Gonyc,
cbriiacHo T. 1.4 ot Ilpotoxon Ha OCO or 27.07.2016 r.; 3) NOTBBPAM CHINACHETO CH 1A Objar
HAaCTUHO 3aIMMCHHM 3aJ103UTe, yupeldeHd mo pena Ha 303 B nomsa Ha OGwiuHCKa Gauka AJl Bupxy
B3EMaHusd, KOUTO Ca UEAMPAHM Ha TPETH JIMLA M C MOJYYeHATa LieHA Ha IIECHATA € TOraceHa KbM
30.06.2019 r. yacT ot rmaBuuuaTa 10 emucus ISIN BG2100038079; 4) B3e pewenue 3a npomsiHa Ha
[IEpHOJa Ha JTMXBEHO TUIAallaHe oT 12 (aBaHaneceT) MeceueH Ha 6 (l1ecT) MeceueH, cuuTano ot 01 Kou
2020 r., xaro gaTuTe 3a U3BbPLIBaHE Ha IBJDKMMUTE LISCTMECEYHH JIMXBEHU MUalaHus e 6oaar 30
AexeMBpHU U 30 1onM (Mnu bPBHs CleaBaly paboTeH AeH, ako ca HEepabOTHY JIHH) 3a BCAKA KaleHAapHa
rOIMHA 0 U3MIAILAHETO Ha OOJIMIALIMOHHUS 33aEM.

e Ha 22.06.2020 r. apyxectBoTo mpeBese KbM Ueurpanen [lenosurap no emucus KOPIIOPaTUBHHU
obauranuu ¢ ISIN BG2100038079 xpmxumata kbm 30 onn 2020 T. 1uxBa B pasmep Ha 206 197,88
(mBECTa M ILIECT XMMISAM CTO [EBETAECET M celeM H 0,88) nema, npexcraBnsBamiM JieBOBaTa
paBHOCTOMHOCT Ha 105 427,30 eBpo.

e Hacrenuan Baxuu cxOHTHS Clel kpas Ha II-To Tpumeceune na 2020 r.

e Ha 28.08.2020 r. B TwproBckus perucTsp Ha AreHUHMSTA IO BIIMCBaHUs, MO napryvjara Ha
»xunoKpeant” EAJl, EUK 121341783, Gewe BnucaHa npojax6a Ha 100% ot akuuwte Ha
APY>KECTBOTO, ¢ KoeTto XunoKpeaur craHa eqHOIUYHO aKLMOHEPHO JIPY>KECTBO € €QHOJNIMYEH
cobcrBenuk ,,Keit En Ec En Uneecr” EOO/I, EMK: 205254848 u B Ta3u BpB3Ka € BIHUCAH U
NPHUETHUST HOB YCTaB.

II. Bausinne na undopmaunsra no 7. I BHpxy pesyaTaTuTe BbB QpuHaHCOBHs oTveT: [[py:KecTBOTO
HaBPEMCHHO U3MJIalla BCHYKK CBOH 3a[bJDKCHUS, Bb3HUKHAIM BbB BPb3Ka C eMHUTHPAHHUTE OGIMIALMOHHH
3aemu. CpeacTBaTa 3a MOKPUBAHE HA 3aIbIDKEHUATA e MOJACHUTYPSIBAT NPEABAPHTEIHO B GAHKOBH CMETKH,
KOETO € BUAHO U OT OanaHca Ha XunoKpeaut EAJL

III. Onuncanne Ha OCHOBHHTE PHCKOBE H HECHIYPHOCTH, npeg KOHTO € H3npaBeHO ,,XunoKpegnt”
EA:

Heiinoctra Ha JIpy»ecTBOTO Ch3aaBa MPEANIOCTABKY 34 M3IaraHeTo Ha KpeAUTeH PHCK, THKBHJAEH, JIMXBEH
PHMCK, BaJlyTeH PUCK.

Jlpy’kecTBOTO Mpoab/iKaBa fa 6bjie NpeanasiuBo U clieBa KOHCEPBATHBHA MONHTHKA NPy OLIEHSIBAHETO HA
00e3neyeHuaTa M OLICHKATA Ha MIATEXOCTIOCOOHOCTTA Ha KIMEHTHTE.

Kpenuren puck

XunoKpeaut EAJT noema KpeMTeH PUCK NPH BCAKA CBOS HHBECTUIIMAL. Ilpeasapurenture npoyusanus Ha
KJMEHTUTE, 3a/bIOOYCHUAT (MHAHCOB AHAIM3 HA M3TOYHMIMTE HA TEXHUTE [OXOAM, OBEKTHBHOTO
OLICHSBaHE CTOHHOCTTA HA HMOTA H HKOHOMHYECKATa LeNechoOpa3HOCT Ha HHBECTHLHATA, OpraHu3UpPaHHUST
TEKYL KOHTPOJI Ha IIATEKOCNOCOGHOCTTA M PAa3BUTHETO HA KIMEHTHTE OrpaHMyaBaT M KOHTPOJIMPAT
CTENEHTa Ha KPEAMTEH PUCK, HOCEH OT J{pyKeCcTBOTO.
Puckosete, cBbp3anH ¢ UNOTEUHO (UHAHCHPAHE CE CBCTOST OT:
> pHCK OT nprIOGHBaHe HAa UMOTA B CNyuall HA HEH3MbJIHEHHE HA 3aMb/DKEHHATA Ha UTOTEKAPHUS
ANeXKHUK. B Tesu ciayuam [Ipy)ecTBOTO ce M3liara Ha pHCKOBE, CBbP3aHH C WHBECTHPAHETO B
HE/IBIXKMMH MMOTH, 3 IMEHHO — HebIaronpusTHa NpoMsiHa B LIEHAaTa HA UMOTHTE, TPOU3/IM3aLLa OT
HaMajicHWe B Na3sapHUTE IIeHW, HaMaJleHHEe Ha HaeMWTe WIM NOBHULIABAHE CTOMHOCTTA HAa
CTPOHUTEJICTBOTO.
> pucK OT 3ary0a/HaHeceHH IEeTH Ha UMOTA,




»  puck npu peanusauus (nmponax6a) Ha umota. ChIIECTBYBA PHCK OT HENUKBHIHOCT HA MMOTA, T.€.
Nno-rojiiMma TPyAHOCT, a MOHsAKOora M HEBB3MOXXHOCT aa 6’1:-116 npoaaneH 6’bp30 U ¢ MHHHMAJIHH
TpaH3aKHHOHHK Pa3Xxo4y MO Tekylla na3apHa uLeHa. OrpaHu4aBa ce Bb3MOMKHOCTTA J[pyKecTBOTO
na ce oceoboau Obp30 oT npuaobutus uMotr 6e3 3aryba or uHBecTHMATa. ChLIO Taka, C LEN
yCrenHa peanusalus Ha o0e3neYeHHeTo, MOXKe J1a C& HaJlOXKH PEMOHTHPaHe UM MpeyCTPONUCTBO
Ha UMOTH, KOETO OM JOBEJIO 0 HEeNpPEeABUAESHHU pa3xoau 3a JpyKecTBoTo.

[pu ckirOYBAHETO HA JOTOBOP 3a (PMHAHCUpAHE, FAPaHTUPAHO C WIMOTEKA, 3a€AHO € aHauu3 Ha
KPeAUTOCIOCOOHOCTTa Ha KIIMEHTA ce NpaBH OLEHKa Ha CTOHHOCTTA, IMKBHIAHOCTTA M Ma3apHuTe
NPeAMMCTBA ¥ HEAOCTATBLHM Ha HWINOTEKMpaHHs MMOT. ToBa € OT ChHIUECTBEHO 3HAYEHHE MpH
HeOaronpusTed 3aBbplIeK Ha NpoekTa 3a (UHaHCHpaHe, KOraTo (UHAHCHPAILOTO APYIKECTBO €
U3NpaBEHO Tipej| PUCKa OT BCTHIIBAHE BBB BaJCHUE HA HENBMKUMOCTTA W peanM3alusra My IpH
HEW3TOJHU 32 HEro YCJIOBUSL.

HeasusxMUTE HMOTH, KOUTO CITYKAT 32 o0e3rnedyerne Ha GUHAHCUPaHH OT JIpy:KeCTBOTO NPOEKTH
ca NpefUMHO KWIMIIHKM MMOTH M TBHProBCKM OOEKTM, KaKTO W NapLeNd, NpeJHasHaueHd 3a
CTPOMTENICTRBO Ha NPEAXOJAHUTE ABa BH/a HEABHKHMOCTH.

JlukBUaEH pUCK

JIMKBUAHKMAT pUCK Ce OTHAacs JO pUCKa KOMIaHMATa Ja He pasnojiara ¢ JOCTATh4HO CPENCTBa 3a
pasmialiaHe Ha TeKyluTe CH 3aabibkeHus. [lopany HacTBIMIMTE M3MEHEHUS Ha MAKPOUKOHOMHYECKO
HHBO, B kpas Ha 2010 r. [IpyxecTBOTO peayLupa KpeAUTHATA CH 3aJJBXKHANOCT 32 CMETKA HA HAJM4YHUs
napuueH pecypc. B neproaa 2009r. — ronn 2020 r. He ca H34aBaHM ALITOBU LIEHHH KHHXKA,

B nepuona nexkemspu 2012 - tonu 2020 apyskecTBOTO NpeAIIaTH CbC COOCTBEHHU cpeacTsa obuwio 6, 209
MJIH. €BPO 110 [NaBHULKTE Ha ABETE EMHUCHH OONUraLuH.

B nepuona 01.06.2016 — 30.06.2020 r. XunoKpeaut EAJI 3akynu 4145 6pos xopnopaTuBHM 06aMIalliK OT
emucus ISIN-kog BG2100018089 ¢ Emutent XunoKpeaut EAJL, ot xouro 3395 6p. obnurauuy, 3aKynesy
10 30.06.2018 r., ca obezcunenu B L. KoM 30.06.2020 r. B Lentpanen aenosutap He ca obeszcuieny 750
Op. ot 3akynenure obnurauuu ot XunoKpenur EAJl u He e oTpaseHa npomsHata B Opos Ha EeMUTHPAHUTE
obnurauu ot 6605 Gpost ¢ Tekyiy 06w HomuHai 3 870 530 eBpo Ha 5855 Gpost obnurauuu ¢ Tekyi ooy
HomuHan 3 431 030 espo.

KbMm 30.06.2020 r. XunoKpenut EAJ] e 3akynuino o6wo 174 6post KoprnopaTBHU OONUrauudy OT €MHCHUs
ISIN-kox BG2100038079 ¢ Emurent XunoKpenut EAJl. Kem 30.06.2020 B 11]/] He € oTpaseHa npomaHara
B 6pos Ha emuTupanuTte obnurauun ot 6000 6post ¢ Tekywy o6 HomuHan 3 744 000 eepo Ha 5826 Gpos
obauraguy ¢ Texywy odu HomuHan 3 635 424 espo.

JluxeeH puck

JluxBeHUsAT PUCK Ce OTHACH N0 EBEeHTyalHO HeONarompusATHO BIMSHUE HA MPOMEHUTE Ha Ia3apHHTE
JIMXBEHU NPOLEHTH BbpXY Nedanbara Ha XunoKpeaut EAJ]. Bp3cTaHOBIBaHETO HA XXH3HECNIOCOOHOCTTA Ha
MKOHOMMKATA U HapacTBaHETO Ha KOHKypeHUusTa GMXa MOINIM Ja JoBejarT Ao ObAello HaMalsiBaHe Ha
JINXBEHUTE HUBA.

BanyreH puck

JpyXecTBOTO ce CTpeMH [1a OrpaHH4aBa BbB Bb3MOXKHO Hal-BHCOKA CTENEH BalyTHHA PUCK, KaTo NoJj3Ba
BbHIIHO (uHaHcupane (OCHOBHO OONWrallMOHHM 3aeMH) B €BpO, M OT JApyra CTpaHa, KaTo CKJIIoYBa
JOroBopu 3a (hHaHCHpaHe Ha HeJIBH)KHMH HMOTH, CBILO JEeHOMHHHMPAaHH B €AHHHATA €BPOIIEiicKa BalyTa.

OnepaTyBeH pUck

OHCp&THBHI/lHT PHUCK C€ OTHACs A0 PUCKa OT 3ary6u WM HEOYaKBaHHU pa3xoau, CBbpP3aHU € AeHHOCTTa Ha
JAPYXKECTBOTO, np06ne1vm B TEKYLIHs KOHTPOJ U CIACACHETO HAa CBOCBPEMEHHOTO IIalllaHe Ha AbJDKHMHUTE
BHOCKH OT KJIMEHTUTEC WJIN CBBP3aHHU C H3MaMH, %)1(—:61{1«1 acia U ap. Tesu pPHUCKOBE C€ peryaupar 4pes
obe3neueHneTo U rapaHuusitTa 1o 3aeMa: JAOroBopHa HNOTEKa Ha HEABMXXUM MMOT, rapaHlusa Ha
3abJKEeHUATAa Ha UINOTECKApHHUA AJNBIKHUK KbM (anchnpaumTo APYXKECTBO OT TpeTa CTpaHa. I'Ipemaym
TpaﬁHO BJIOLICHATA MAaKpOUKOHOMHYECKa Ccpela Imnpe3 MOCJHCAHUTE HSAKOJIKO TIOJAHHH, pr)KeCTBOTO
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AKIEHTHPpa BBPXY YIPaBICHUETO Ha ONEPATUBHUS PHCK. Cucremara 3a aHaliuz Hu 0/:(06pefme Ha
WHBECTHIIMHUTE, NIPOYYBAHETO Ha KIIMEHTUTE, TCKYLIHUAT KOHTPOJI 1 MOHUTOPHHT, [IPCBAHTHBHUTE MEPKHU

npu npo6neM1-m JAOrOBOPH 3a q)HHaHCI/IpaHe, Ca NNOAYHUHEHH Ha M3UMIIO KOHCEPBAaTHBEH MNOAX0J M 00eKT Ha
IMOCTOSAHHO BHUMAaHHE.

@DuHaHCOB pHUCK

DUHAHCOBUAT PHCK MPEACTABNABA NOMbIHHTENHATA HECHIYPHOCT MO OTHOLUIEHHWE HAa MHBECTHTOpAa 3a
TOTYHaBaHETO Ha MPUXOAM B CIy4aWTe, KOraTo GUPMaTa M3MOJ3BA MPUBIEYEHH WIH 3aeMHH cpe/acTBa.
Tazu fnorbnuuTeNnHa pHHAHCOBA HECHTYPHOCT HOMBIBA GU3HEC pucka.,

Ilpu punancosuTe KOMNaHuK € XapakTepHO NOJbPXKAHETO Ha BMCOKM HMBA Ha 3 UTbXKHSJIOCT, Thil KaTo
ToBa ce 00ycCnaBss OT XapakTepa Ha AEHHOCTTAa UM — pasnonaraHeTo ¢ mo-roasM (MHAHCOB pecypc
T103B0OJIABA yBENM4ABAHE Ha NOPTdeiina OT pUHAHCHPAHH IPOEKTH.

Puckose, cBbpsanu ¢ nacrbnunara rioGansa gpuHancosa KpH3a

Mo MomenTa JIpy»KecTBOTO € KOHUEHTPHPAHO BBDXy 3anasBaHe Ha (pMHaHCOBaTa CTAGHIIHOCT Mpe3 Nepuoja
HAa HKOHOMMYECKH Cliaf.

- PGHCCI/IX - OYaKBaHHMs 3a BIIUSHUETO H BBpPXY 6uszHec Mmozacna:

Ipes 2009 r. u cneaBawuTe rOAMHN APACTHYHO Ce HaMaiiXa NPEJOCTAaBEHUTE 3a€MHU B Hal-3aCErHaTHTE
OTpAaciii HAa MKOHOMHKATA — CTPOHTEJICTBO, NPepaboTBalla IPOMULIIEHOCT, YBEIUUHXA Ce HeobCTyKBaHHTE
33aEMH.

B nocnennuTe HAKONKO rogvHN HKOHOMHYECKaTa cpeaa B riobasieH M JIOKaJleH IUlaH ce Nogo6pu — ot Kpast
Ha 2016 r. aBe ot rojgeMmuTe peittunrosn aresumu Standard & Poor's u Fitch Ratings Hakoako mbTH
TIOBHIIMXa KPEAUTHHS PEHTHHT Ha Bbirapus, Kato or eHa cTpaHa OTYUTAXa YCTOHUYHBOTO HKOHOMHYECKO
pasBuTHe W cTabuiHaTa mepcrekTHBa 3a pacTexa Ha BBIT B CpeAHOCpOUeH I1aH u fobpata duckanHa
TO3HIHA € HUCKO M HAMaNsBallO HWBO HA JbIra W 3HavuTeNeH (UCKaleH peseps, a OT Apyra cTpaHa
CTPYKTYpPHUTE MNPEAM3BUKATENCTBA Mpe] Na3apa Ha TPyJa, CBLP3aHM C nemorpaicKuTe TPOMEHH U
XapaKTEPUCTHKUTE Ha pabOTHATa CHIa, KOUTO BUXa MODJIH [a ce OTPa3AT HErATHBHO BBPXY JbJITOCPOYHHS
PacTeX Ha MKOHOMHMKATA W €BEHTyaJlHA HECHIYPHOCT, KOSTO MOXe 1a MPOM3Ne3e OT MONMTHYecKaTa
CHUTYaLus.

B kpas na 2018 r. S&P Global Ratings TIOTBBPAN ABJITOCPOYHUA M KPATKOCPOYEH PeHTHHI Ha CTpaHaTa B
HyXJecTpaHHa ¥ MeCTHa Banyta ‘BBB-/A-3' (onpenenen npes rouu 2018), kakto u nepcneKkTuBaTa npej
Hero. PelTHHroBata areHLMs OuakBaiue cujieH pbeT Ha BBIT B nepuozaa 2018-2021 r., avmkaly ce Ha
CHIJIHOTO YaCTHO NOTpebieHue M yCKopsiBaHeTO Ha uHBecTHUuuTe. Fitch chINo 0THOBO NOTBBPAM peiiThHra
Ha Beirapus BBB (onpenenen npes tonu 2018) cbe crabuiiHa nepcnekTHBa. KpatkocpouHust peiTunr B
HYHKACCTpaHHA U MECTHA BajlyTa CBIIO Ce 3ama3Ba Ha HMBO F2. OueHkara Ha peifTunra e NOJKpPENeHa oT
CTabUIIHMTE BHHIUHM W MyGIMYHM (MHAHCH, KAKTO M HANEXIHATA MONUTHYEeCKaTa paMKa 3a HOEeTanHo
NpUCHEJMHABAHE KbM €BPO30HATA.

IIpez 2019 r. S&P Global Ratings u Fitch otHOBO NOTBbPANXA ABJITOCPOUHHS H KPATKOCPOUHHS
KpeUTeH peHTHHT Ha Bbirapus B uyXaecTpaHHa U MEeCTHA BallyTa [Opaju CHIHHTE ¢uckanHa 1 BbHIIHA
NO3UUKMH Ha Bbirapus u oyakBaHHATA 32 MKOHOMHYECKH PAaCTEX.

IIpe3 noemepu 1019 S&P Global Ratings nosuwu ABJICOCPOYHHSA U KPATKOCPOUHUS KPEJUTEH PEMTUHT Ha
Bbirapus B 4ysxnectpanHa u mMectda BanyTa no 'BBB/A-2' or 'BBB-/A-3', ¢ monoxurenna nepcrnexTHsa.
IloBuiennero Ha pelituHra € B pesysiTaT Ha YCTOHYMBOTO pasBUTHE Ha MKOHOMHMKATa Ha Bwirapus -
uckanuuTe M BBHLIHWTE GanaHCH Ha cTpaHaTa ca CUJIHM, a HANPEABKBT MO MPHUCHEAUHSIBAHETO KBM
Mexanunsma Ha BanytHus Kypc II (ERM 1) e crabuen.
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3apaxjawiara ce Kpuza B Havanoro Ha 2020 r., npenusBHKaHa OT NaHAEMHATA Covid-19 nosene no
NPOMEHH B OLICHKHUTE Ha PEHTHHIOBHTE AreHIIHH.

Ilpe3 ¢espyapu 2020 r. Fitch Ratings moTBBpAM ABITOCPOUHMS KpeAMTEH DEATHHr Ha bhirapus B
yy’KJeCTpaHHA U MecTHa BaiyTa ‘BBB’ u ,,nonoxurennara” nepcrnexTysa npen peiTuHra. JIBa mecena no-
kbeHo Fitch Ratings motebpaun ‘BBB’ peiitunra Ha bbarapus, HO peBH3Mpa NEpCneKTUBATa Mpex
IBIATOCPOUHUS KPEAUTEH PEHTHHT B 4yX/ECTPAHHA M MECTHA BAlyTa OT ,MOJOXKUTEIHA™ Ha ,,CTA0UIHA™.
Fitch cblyo Taka npepasriesa Nporuo3ara cu 3a pactex Ha peantus BBIT 3a Buarapus o -5,1% npes 2020
r. (mpeauiuten npernen: + 3,2%), oTpassBaiiky BIUSAHMETO HA U3BBHPEAHOTO MOJOXKEHHE, HAIOKEHO Ha 13
mapt 2020 B otroBop Ha nanaemusta COVID-19.

[Tpes mai 2020 arennusta S&P Global Ratings cblwlo NOTBBPAM IBIATOCPOYHHA W KPATKOCPOUMHMS
KpeauTeH peHTUHT Ha Buirapus B uyxJecTpaHHa U MecTHa BanyTa 'BBB/A-2', Ho chbio peBu3npa ¢ e/iHa
CTBIIKA HAjONy MepcreKTHBaTa Npel PedTHHra — OT MOJOXHTeNHa Ha crabunHa. Pesususra orpasspa
OYAKBAHMATA 32 3HAUMUTENHOTO BIOIIABAHE HA pacTeka B bbirapus, kakro # B APYrd ABPXKABH, IIPE3
2020 r. B pe3yJiTaT OT BEB&XKJAHETO Ha MEPKH 32 OBNIA/[IBAHE HA NAHAEMUATA OT Covid-19.

XunoKpenur EAJ] € opueHTMPaHO H3LsN0 B ChOMpaHe Ha B3eManusta cH. JIeHHOCTTa ce MpoBexaa NpU
cnasBaHe Ha pelieHWATa Ha obnurauuonepute Ha asere emucuu ISIN BG2100018089 u ISIN
BG2100038079. CbriacHO NMOETH aHTMKUMEHTH KbM obnuraunoHepute Ha OCO Ha 18.01.2013 r. u Ha
21.01.2013 r., ,,XunoKpemut” AJl wie MHBECTHPA B OCHOBHATA CH JIEHHOCT (OTNYCKaHe Ha HOBU KPEOUTH,
obe3neyeHy ¢ MIOTEKAa Ha HEABMIKUMM MMOTH), CaMO C M3TOYHHMK Ha (MHAHCHpaHe, pasjvyeH OT
MOCTHIBAIIMTE MAPHYHH CPEACTBA MO OOCHyXKBaHe Ha 3al0KEHMs B MoN3a Ha OaHKMTe NOBEPEHHLH
nopreitn.

- Puck OT (JMHAHCOBY TPYAHOCTH NP KIMEHTHTE. 3HAUUMK EKCTIO3ULHMH KbM JAPYTH KOHTPAareHTH, KOMTO
ca WJIM Morar fa ObaT 3HaUMTENHO H3T0KEHH Ha PUCK.

BposT Ha JpyXEecTBaTa, ThPCHIM KPEAUTH HE 3a pa3BHTHe Ha OusHeca CH, a 32 NPECTPYKTypHMpaHe Ha
(MHaHCOBHUTE CU 3abJDKEHUS CE YBEIMYaBa Nopajay JUKBUIHHM NPOOIeMH.

Crnes HapacTBAaHETO Ha JIOIIMTE M MpenoroBopeHH xpeautu cien 2009 r., npe3 cieipamiuTe rogHHU
3aouyBa HaMajleHUe Ha OTHOCUTENHHS UM syl B oOLMs KpeauTeH MOpTe, AbDKaIo ce YaCTUYHO Ha
n0706PABaHETO Ha 06CIYKBAHETO, KAKTO M Ha OTIIHCBAHETO MM KaTo 3ary6a wiu Ha npojaxbara uMm.
TengeHuMsITA 33 HaMmasisBaHe HAa HeoOCIyKBaHUTE KpeJUTH B OaHKOBaTa CHCTEMa IPOJB/DKABA U B
cllefBall{UTe TOAMHM, KaTo, cropea jgadHu Ha BHB B kpas Ha loHu 2019 r. OpyTHuAT pasmep Ha
HEeOBCIY)KBAHNTE KPEIUTH M aBaHCH Bb3iu3a Ha 6478 muH. 8. (npu 6711 MAH. NB. B Kpas Ha Maprt), a
IenbT UM B oblaTa cyma Ha GpyTHUTE KpeauTH W asaHcH € 7.2% (npu 7.4% kbm mapt 2019 r.). Hernara
CTOMHOCT Ha HeoOCAy)XBaHWTe KpeOUTH M aBaHcH (cle[ INpUCHafaHe Ha M[pUcbUIaTa 32 TasH
KiacuduKalMOHHa KaTeropus obesuenka) e 3199 mun. aB. (mpu 3281 mau. nB. B Kpas Ha mapt 2019 r.),
KaTo NebT i B 00liaTa HeTHA CTOMHOCT Ha KpeauTute u aBaHcute e 3.7% (npu 3.8% kbM mapr 2019 r.).
HamaneHueTo ce JbIXKH Ha T0-400pOTO U PECTPHKTHBHO yNpaBieHHe Ha MPOONEMHUTE KPEAUTH, KaKTO U
Ha npojax6a OT cTpaHa Ha GaHKUTe Ha HeoOCIy )KBaHH NOPTHEMHNH.

Kbm 30.09.2019 ce otunTa c1abo yBearyeHde Ha HeoOCIy)XBaHUTE KPEAUTH A0 6,9 MIIpJ JIB, KaTO HETHATA
MM CTOMHOCT Bb3u3a Ha 3,9% (mpu 3,7% koM 1o 2019). Msmenennsara B KaueCTBOTO Ha aKTHBHTE IPe3
TperoTo TpuMeceure Ha 2019 r. ce 0OjACHABAT KAKTO OT NPOMEHH B OLEHKATa HAa PHUCKA, Taka W OT
U3BBPLIEHH OTIMCBAHKSA 33 CMETKa Ha MPOBU3HH U NTPOAAXKOH Ha KPEAUTH.

[Tpes 1-to Tpumeceune Ha 2020 r. ce 3apoay HOBA Kpu3a npeau3Bukana ot nanaemusta COVID-19.
Criopen u3uucieHys Ha 6asara Ha JaHHU OT yrpasieHue ,,bankos Hapzop™ va BHB kbm 30.06.2020 nenst
Ha HeoOCIyXKBaHUTE KPEAMTH 3a JOMAKUHCTBA CPeAHO 32 GaHKOBaTa cucTema cmaja o 5,71% ot 5,92%,
KONKOTO € 6uno B kpas Ha mapt 2020 r., [Tpu nowure 3aemMu Ha GH3Heca IENbT ce NOHMKaBa 10 6,48%, B
cpaBHeHne ¢ 6,82% KkbM Kkpas Ha IbpBOTO Tpumecedde Ha 2020 r.Taka xkbM kpas Ha toHu 20
HeoOcityxkBaHuTe (GUPMEHM KpequTH HamanssaT no 2,362 mipa. naB. oT 2,514 miupa. nB. TpU Mecena no-
pano. ToBa HamasleHUe 0 TONsMa CTENeH € OYaKBaHO NpelBUj] NPeANPUETUTE MEPKH 3a NOANOMaraie BbB
Bpb3ka ¢ nangaemuata COVID-19. Ot eana cTpana, 3a BIOLIABAHETO HA KPEAUTUTE TpsOBa Aa ce MpoIycHar
HAKOJIKO BHOCKH, 4 KpH3aTa peajiHo 3anoy4Ha rnpes Mapt. OT Jpyra cTpaHa NPpHETHIT KPEIUTEH MOPATOPUYM
peasiHo Mo3BOJiM Ha GaHKHTE M (P)MHAHCOBUTE MHCTHTYLMH 3a MHOTO 32€MH [a MPOAbIKAT Jia 'H OTYUTAT
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Karo peloBHH BBIPEKH JIMNCATA HAa BHOCKM 110 TAX 0 WecT Mecena. Taka Mo-chliecTBeH eexr oT Kpu3ara,
npeaususrkana or COVID-19 moxem ouaksame B kpast Ha 2020 u B Hauan0To Ha 2021 T

Heiinocrra Ha XunoKpeaur EAJT e npsiko CBBP3aHa C aKTUBHOCTTA HA YYACTHHLMTE Ha PUHAHCOBHUS Masap.
DuHAHCOBHTE TPYAHOCTH NPU KITUEHTUTE Ha XunoKpeaut EAJ] ca nieHTHuHY ¢ Te31 Ha KOHTO 1 ja e apyr
KpeAUTORATE.

JpyXecTBOTO MMa EKCHO3MUMM KbM KIHEHTH, KOMTO Ca H3JIOKEHHM Ha puck ot mpocpoune. C uen
MaKChMallHa KOHCEPBATUBHOCT M JOCTOBEPHO MPEACTaBIHE HA (GMHAHCOBOTO CHCTOSHHE Ha JAPY>KECTBOTO,
XunoKpemut EAJ] nepronnyno o6e3LeHsBa CBONUTe B3eMaHus.

- Prck ot ycnosusTa Ha oroBopute 3a Kpegur.

Vznon3ssanuTe npuBIEYeHH CpeACTBa OT XHIOKPEAMT EAJl ca npefuMHO OT O6NMralMOHHH 3aeMH, Ha
KOHMTO MIaBHULATA CE M3ILIAllA B Kpas Ha nepruoaa. ToBa M03BOMNSBa MBKABOCT B yCIIOBUATA Ha KpH3a, Thii
karo XunoKpeant EAJT usnnalua camo JUXBH, a pH aKyMyJHpaHe Ha CPEACTBA M YACTHYHO NOracsiBage
Ha rnaBHUuMTe. W npes 2-to Tpumecedme Ha 2020 T. XunoKpenur EAJl npoxsmkasa na oriepupa che
COOCTBEHH CpeACTRa.

CbriiacHo ono6pennte npes mecen suyapu 2013 r. NIpOMEHH B yCI0BUsATA Ha u3fageHuTe oT XunoKpeaur
EAJl emucun xoprnopatuBHu o6murauus, APYXECTBOTO WMa NpPABO Ja M3BBPLIBA €JHOKPATHO LSIOCTHO
MJIN MHOXECTBO 4aCTH4HM NOraciBaHHUs HA INIABHULATA BB BCAKAKLB pasMep Ha BCAKA 1ATa HA JHXBEHO
nnamasxe, 6e3 1a JbJKU Takca 3a NPeACPOYHO NOracsBaHe.

Hloropopute 3a KpeAWT ¢ KIMEHTHTE Ha XunoKpegur EAJl ca B nomsa Ha Kpeauropa, obe3neueHu c
TOTEKA BbPXY HEABMKMMU MMOTH, KAKTO M 3anKC Ha 3amoBed. Equn ot npexute edextu na ¢buHaHcoBara
kpusa Bbpxy XunoKpenur EAJl e u ysenuuasane ua NPOCPOYEHATE 3ae€MH, KaTO ClIe]| ONpeAeieH NepUoL
Ha NpOCpO1HKe, ApYKECTBOTO ThPCH NMpaBaTa CH N0 HAINEXKHHUs ChaebeH pef, 3a [a ce YIOBIETBOPH.

- [InaHoBe 3a npecTpyKTypupaHe Ha JeHOCTTA 1 HAMANBAHE Ha fepcoHana.

Ilpe3s nepuona Ha KpusaTa ApyKeCTBOTO MOAXOXallle KOHCEPBATHBHO M pa3MepbT Ha CKIKUYBAHHUTE
CHENKH OTOeNs3a 3HAYMTENHO 3aHMIKEHHE. He#iHocTTa ce mpoBexkna npu crassade Ha peuieHuaTa Ha
obnuraumonepuTe Ha aBere emuchu ISIN BG2100018089 u ISIN BG2100038079. CobriacHo MOETH
aHTOKUMEHTH KbM obnuraunonepute na OCO Ha 18.01.2013 r. u na 21.01.2013 r., ,XunoKpenur” EAJ]
L€ HMHBECTHpa B OCHOBHATA CM JEHHOCT (OTHyCKAaHE HA HOBM KPEAWTH, OOE3NMEYeHH C MNOTeKa Ha
HEJBIXMMH MMOTH), €amo C M3TOYHHK Ha (UHaHCHpaHe, Pa3IMYEH OT MOCTHNBALIMTE NAPHYHH CPEACTBA
110 06CITy>KBaHE Ha 3A/I0KEHHS B [10J13a HA GAHKUTeE OBEPEHULIY TOpTheiin.

Kpurepunre 3a xnuentv u o6e3nedeHus ca 3aBUILEHH U PECTPUKTUBHH.

HpyxecTBoTo mocpema obuuaiiHuTE CH HYXZIM, HW3N0N3Baiikn COOCTBEH pecypc 3a HaBPEMEHHO
o0cimy)xBaHe Ha JIMXBEHUTE IUTALIAHKMS 10 eMUCHHITE obnuraumu.

- Cnian B 6GOpcoBHTE LieHH Ha ThPryeMuTe GpHHAHCOBH M KalUTANIOBU MHCTPYMEHTH.
HpyecTBOTO He ThpryBa ¢ pUHAHCOBH M KANUTANOBU HHCTPYMEHTH.

- OCHOBHM pHMCKOBE M HECUTYPHOCTH, IpeJ KOHUTO € M3NPaBEeHO APY)KEeCTBOTO MOJ BIHAHWE Ha
nagaemusita or COVID-19

[TepBuaT ciyuaii Ha 3a6onasanero ot Covid-19 e perucrpupat npes aekemspu 2019 r. B rp. Yxan, Kuraii.
Bupycer 6Bp30 ce pasnocTtpansBa u Ha 11 mapt 2020 r. CeeToBHaTa 34paBHa OpraHu3auus O6GSBU
enuaeMuaTa 3a nanaemus. [IbpBuar nokasan ciyuaii Ha Gosecrra B bbarapus e ot 8 mapr 2020 r. Karo
3allMTHA Mspka Cpelly pasnpocTpaHsBaHETO Ha GOJEeCTTa, B MHOIO AbpXKaBH Gelie o6GsBeHo U3BBHPEIHO
nonoxenue. B Brarapus o ce sbBene Ha 13 mapt 2020 T. 3a cpok oT eauH Mecell, MO-KbCHO TO3H CPOK
Oewe yxbmKeH ¢ owe eauH Mecel, T.e. 10 13.05.2020 r. Benuku HpeanpueTH Mepku 6sxa ypeaeHu cbe
3aKOH 32 MEepKMTE M [IEeHCTBMATA MO BpeMe Ha M3BBbHPEAHOTO TMOJIOKEHHE, OOABEHO C pelleHHe Ha
Hapozaroto cv6panue ot 13 mapr 2020 r., o6HaponsaH B 1B op. 28 ot 24.03.2020 r. /3axona/




C U3BBHPEAHOTO MONOXKeHHWe B bbarapus Osfxa HAJIOKEHHM DeAMIa OrPAHMYEHHMs, KOUTO TOBIMAXA
HEFaTUBHO BBbPXY LAJIOCTHATA MXHTEHCKa M HMKOHOMUYECKa Cpefa — 3aTBOpUXa IOJIEeMHUTE TbProBCKH
LEHTPOBE, 3aBe/IEHNATa 33 XpaHeHe, CIOPTHUTE LEHTPOBE U AP, B PE3YJITAT Ha KOETO MHOI'O IPOU3BOIUTENH
M TbProBUM crpsxa pabora, 6sxa ocBOOOZEHH OT paboTa CIYXHTENH M pPabOTHMLM, TOBHIIM C€
GespaboTuuara.

3a nepuojia Ha M3BLHPEJHOTO IOJIOXKEHHE CIpsxa Ja TeKaT MNPOLECyalHUTe CPOKOBE MO ChaeOHH,
apOUTPaXKHH M U3IIBJIHUTENHU NPOM3BOJCTBA, JaBHOCTHHTE M APYTHM CPOKOBE, IPEABHIEHH B HOPMAaTHBHU
4KTOBE, C W3THYAHETO HA KOMTO Ce TIOracsBaT WM MpeKpaTsBaT Npasa WM €& NOPaXJarT 3aib/DKEHUs 3a
yacTHoOMNpaBHUTE CyGeKTH, CpokoBete Mo wi. 1758, an. 1 — 3 or 3akoHa 3a chaeOHaTa BJIACT, C U3KIIOYEHUE Ha
cpoka o 4. 1758, aii. 1, T. 2 oT cbiuus 3akoH. Crpsixa ce B4k 00sABeHH myOauyHM NpoJaHyu U BbBOH BbB
BiajieHye, o0SBEHH OT AbPIKaBHUTE W YacTHUTE ChAeOHHM M3nbiHUTENH. Crpsa ce HAJIATaHETO Ha 3aropu Ha
GaHKOBY CMETKM Ha (HM3MYECKU JHLa W Ha JieueOHH 3aBEeNEHMs, 3alOPH BLPXY TPYAOBH Bb3HArpawieHus U
neHcuy, obe3NeYnTeNH MEPKU BbPXY MeQULMHCKA anaparypa 4 obopyABaHe, KakTO M M3BBbPLIBAHETO HA
OITMCH Ha JABWKHMM BElIM W HEABMKMMH MMOTH, COOCTBEHOCT Ha (DM3UUECKU JIMLA, OCBEH 3a 3a4bJDKEHH 38
M3PBIKKA, 32 BPEIU OT HEMO3BOJIEHO YBPeXAaHe U 32 B3eMaHHs 32 TPYJOBH Bb3HArpaxaeHus. Orpanuuuxa ce
HOTapUAJIHUTE TIPOM3BOJCTBA J0 HEOTIIONHH TakuBa. 3a NMEPHOLA HA W3BBLHPEAHOTO IOJ0XKEHHE CE CIps
MpUNaraHeTo Ha mocneauuuTe OT 3a0aBa 3a IUlallaHe Ha 3aJb/DKEHHs HA YaCTHONpaBHM cCybexTH,
BIJIIOYMTENHO JIMXBM Y HEYCTOMKM 3a 3a0aBa, KakTO M HEMapuUyHHUTE NOCIECAMUM KaTo NpeacpovHa
M3UCKYEMOCT, pa3BajisiHE Ha IOTOBOP U U33€MBaHE Ha BELUM.

OCHOBHMAT PHCK, KOHTO [Py KECTBOTO MIEHTU(HINPA KbM MOMEHTa Ha 0100peHHe HAa (PUHAHCOBUS OTYET €
pHCKBT OT 3abaBsiHe Ha chbOupaeMocTTa. To3u puck HMa 2 acnekra.

1. OcHoBHO BiusHWE BBpXy noprdeiina na ,XunoKpenut” EAJl oka3sa CIMpaHeTo 3a BPEMETO Ha
M3BBHPEIHOTO MOJI0KEHHE HA CPOKOBETE, CBBP3aHH ChC ChAECOHNTE M U3IbIHUTEIHHTE TIPOU3BOJCTBA,
Tbil kato kbM 31.03.2020 r. 68% OT 3aeMuTe B HErO ca B MPOLEC Ha CbAEOHO MM U3IBIHHTEIHO
npou3sBoacTBo. Ciiell OTMAHA Ha W3BBHPEJHOTO MOJIOKEHHE MyONNYHHTE NPOJAHM U BLBOJUTE BbB
BJIAICHUE CE HACPOUBAT HAHOBO, KATO HE Ce AbJDKAT HOBHM TaKCH M Pa3HOCKH, KaTO Cpelly KIMEHTHE —
¢usuuecku nuua Tosa e 3ano4Hano cien 21 romu 2020 r. Cpokosere no chJeOHUTE NPOU3BOACTBA
sanousart aa Texat ot 21 maii 2020 r.

2. Tlopamu ToBa, uye HOroBOpPHTE 3a 3aeM ca OOE3MEYEHH C MIIOTEKH BBPXY HEIBWKMMH HMOTH,
HXunoKpeant” EAJl e moBIMSHO U OT AMHaMMKATa Ha na3apa Ha HENBWXKUMH MMOTH, KaTO KbM
MOMEHTa Ce perucTpupa 3abassite Ha IPoAaXOHTE ¥ HEYCTOHYMBOCT Ha masapHuTe UeHu. Ovaksa ce
3a0aBaHe B npofaxbara Ha WNOTEKMpPAHUTE MMOTH, KOWTO MNpPEACTOH Ja ObIaT W3HECEHH Ha
ny0GyiM4Ha NPoAaH, KAKTO U Ha NPUIOOUTHTE HMOTH OT JIPY)KECTBOTO 110 JOTOBOPH 32 33EM.

[lpensua Ha TOBa, Ye ONpeNesIHeTO Ha HOBH JaTH 3a CbAeOHM 3ace/aHusa, KaKTO ¥ HACPOYBAHETO HA HOBH
yOJuUHY POAaHu He 3aBUcH OT ,, XunoKpeaut” EAJ] 1 HeBB3MOKHOCTTA Ja CE€ NPOrHO3UPa Ha TO3H eTan
KaKBHU LUE ca NMPOMEHUTEe Ha Ma3apa Ha HEIABIKMUMH MMOTH KaTo CTPYKTYpa Ha NMPeUlaraHeTo U ThPCEHETO
M0 BMJOBE HMOTH, KAKTO M JBIDKEHHETO Ha Na3apHUTEe MM LEHH, NMPaKTHYeCKd He MOXKE Ja Ce HanpasH
KOJIMHECTBEHA U KaueCcTBEeHA OLEHKA Ha ouakBaHUTe GuHaHCOBU edexT Ha HACHTH(UUUPAHUTE PHCKOBE.

Mepku

KbM faraTta Ha U3rOTBSAHE HA HACTOSALIUSA OTYET € HalnpaBeH JeTaiieH [Iperic] Ha BCiKa €ijHa €KCII031U1 s B
nopT(beﬁna, ©KEJHEBHO Ce CcJiefdaT OoOsSBJEHHATA U C’bO6U.leHI/IHTa, CBBpP3aHHU CbC C’BIIC6HI/IT€ H
U3NBJIHUTCIHUTE NMPOU3BOACTBA U JAPYKECTBOTO MMa 'OTOBHOCT Ja NPOABJDKM BeAHAra ¢ NpujaraHeTo Ha
NpeanprueTuTe MCPKU B PAMKHUTE Ha 3aKOHOBOOTIPEACTICHUTE CPOKOBE.

~XunoKpenutr” EAJ] ve e npenocrauno obnekyeHUs Ha KIMEHTHTE CH MO JIOTOBOPH 32 3aeM, BbB BPB3Ka C
BiusiHueto Ha COVID-19 pupxy OusHeca unu TpyAoBaTa UM 3aeTOCT, OPaJH CIEIHOTO!

1. Mepkute 3a obsekucHHe, NPEJOCTABEHH OT MNPABUTEICTBOTO M ODLIMHUTE HE BIUAAT BbPXY
(hHMHAHCOBOTO MOJIOXKEHHE HA NpeobiiafaBaliara 4act ot kiuenrure B noproeiina XunoKpenur EAJ],
Thil KATO HE OTTOBAPAT HA OCHOBHUTE YCJIOBHUSI.



2. B romsmara cu wact noprdeiinsT Ha »XunoKpeaut” AJl ce cbcToM OT 3aeMu B chaeGen u
M3MBJIHUTENEH eTan. T.e. Te3u 3aeMHU Ca B CEPHO3HU TPOCPOUHS MHOTO NPeAH HAYanoTo Ha KpU3aTa,
npenussuxana ot COVID-19.

PrroBoncTBoTO OuakBa epextsT Ha COVID-19 na Obae BpeMEHEH W CUHTa, ue NPaBUTEJICTBEHUTE U
OOIIMHCKM MepKH 3a HKOHOMHYecKa noaxpena u obsekveHne nopamu cneuuduxata Ha noprdeiina He
HOCAT CDLUICCTBEH KPEAMTEH DUCK 3a OYaKBAaHMA JKHBOT HA JOTOBOPHTE 3a 3aeM. B Tasu Bpb3Ka He €

PEABUACHO NOMBIHUTENHO OOE3LEHABAHE HA B3EMAHMATA HA LPY>KECTBOTO MO JOTOBOPHTE 3a 3aeM BbB
Bpb3ka ¢ MCDO 9 xbm 30.06.2020 .

PBKOBOICTBOTO Ha JpyXecTBOTO ce aHraxupa ga Pa3sKpHBa BbB Bb3MOXKHO HaH-KPaTbK CPOK BCSKA BaXKHA
3HauMMa WHQpOpPMALMs OTHOCHO BB3felictBHeTo Ha COVID-19 BbpXY [HAeHHOCTTa, MNEepCHeKTHBHTE U
(GHHAHCOBOTO CHCTOSHUE HA APYIKECTBOTO B ChOTBETCTBHE ChC 3a(bJDKCHUATA CH 3a NIPO3PAUHOCT ChITIACHO
Pernamenra 3a nasapna snoynorpe6a.

11.09.2020 r.
I'p. Codus

Emunus Acnapyxosa
Wsnbanurenen gup

XunoKpemur EAJ]







