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MpnaoxeHne Kbm rogmwHNA PUHaHCOB OTYET

1; MNpegmer Ha geiHocT

~Heo Nlonaon Kanutan” Afl e akUMOHEPHO APYHKECTBO, BNMCAHO B THProBCKWUA PErUCTLP NOJ, HOMEp
EMK 203039149. [ipymectsoTo e BNMCAHO B perucTopa Ha nybaudHuTe ApyecTBa ¢ PelweHwe
Ne 123-NA ot 24 aHyapu 2017 r. Ha KPH.

OcHoBHaTa gelHocT Ha ,Heo JloHgoH Kanutan" AJl ce chCTOM B NOKYNKa Ha 3ema, crpagw B Npouec
Ha npeobpa3sysaHe W ApYrM HeABMXMMOCTM, W3IpaMAaHe, AOBLPIIBAHE M TpaHcPOPMUpaHe Ha
NPeaHasHa4YeHWeTO Ha KWAWILHK Crpagy, Kakto v npogaxba Ha 3emA W HEOBUMUMOCTH,
BK/IIOYMTE/IHO M HUAWWLE B CTpaHaTa W 4yKOWMHa, NPAKO UKW NOCPEACTBOM HapOYHO Ch3gafeHw
ABLIEPHA APY)KECTBA MW Y4aCTUA B APYIKECTBA C OFNe/ peanusnupaHeTo Ha Tesn AeiHOCTH.

Cepanuuieto W agpecsT Ha ynpaeneHue e B rp. Copua, Byn. Bpata BukcToH Ne 40.
Aruuure Ha [lpyskecTBOTO ca pervcTpupaHu Ha Benrapcka ¢oHgoea Gopca.

OpraHsT Ha ynpas/ieHue Ha [pyKecTBOTO ce cheTou oT ChBET Ha AupekTopuTe M 061 chbpanine Ha
aKumoHepure.

B CbBeeTa Ha AupekTopuTte yyacteaT XpUCTMAH ObHKOB, Jlununa MNoposa u Maiia MNexHesa.
HApyHecTBoTo ce npeacTasnasa ot XpucTuad JbHKoe u Maiia MNexesa saegHo.

Kem 31 gexemepu 2018 r. [lpyecTBOTO MUMa HaeTW 3 CAYMWTENW Ha [OTOBOP 3a yhnpaBneHue v
KOHTROA U 2 CNYHWUTENW Ha TPYAOB AOrOBOP.

2. OcHoBa 3a W3roTBAHe Ha PMHAHCOBKMA OT4eT

PUHAHCOBUAT OTYET Ha [py)KECTBOTO & ChCTaBeH B CbOTBETCTBUME C MeAyHapoaHuTe CTaHaapTV 3a
¢uHaHcoBo oTumtaHe (MC®O), paspaboTteHu u ny6naukyBauwm oT CbBETa MO MEMAYHAPOAHM
cyeToBoAHM ctaHgapt (CMCC) w npuetw ot Eeponeickua cwios (EC). HaumenosaHmeTto
»MEXAYHApOAHW CTaHAapTH 338 PMHaHCOBO oTyuTaHe (MCPO)” e MAEBHTMYHO € HAMMEHOBaHWETO
»MENAYHAPOAHMW cHeTOBOAHK cTaHaapTh (MCC)”, Taka KaKTo e yNoMeHaTo B T. 8 oT [JonsAHuTENHUTE
pasnopenbu Ha 3akoHa 3a CYeTOBOACTBOTO.

®uHaHCOBUAT OTYeT e cbecTaBeH B BbArapck neea, KoeTo e ¢yHKUWOHaNHaTa BanyTa Ha
ApyxecTeoTo. BeuukK cymu ca npeacTaseHu B xunagu neea (‘000 ns.) (BKAlOYUTEAHO CpaBHUTENHATA
uHdopmauma 3a 2017 r.), ocBEH KO He & NOCOYEHOo Apyro.

®UHAHCOBMAT OTYET € ChCTABEH NPK CNa3BaHe Ha NPUHLMNA Ha AeHCTBaLLo NpeanpUATHE.
3. CyeroBogHa NOAUTHKA W NPOMEHW Npes Neproaa
3.1. Hoewu ctaHpapTH, pasAcHEHKMA W M3MEeHeHWs B cuna ot 1 aHyapw 2018 r.

APyKecTBoTO nNpunara cnegHWTeE HOBW CTaHAapTW, M3MEHEHWA W pasacHeHWA Kbm MCDO,
pazpaboteHn 1 nybaukysaHu ot CbBeTa NO MEMAYHAPOAHW CYETOBOAHW CTaHAAPTH, KOWTO WMaT
edeKT Bbpxy GMHAHCOBMA OTYET Ha JPYyHEeCcTBOTO M Ca 3aO4b/IHUTENHIW 38 NPUNaraHe 3a MeXauHHWA
nepuog, 3anousaly Ha 1 aHyapu 2018 :

MC®0 9 ,PuHaHcoBM UHCTPYyMeHTH” B cuna oT 1 aHyapu 2018 r., npuer ot EC

CbBETHT NO MEXAYHapoAHW c4eToBOAHKW cTandapti (CMCC) uwsgage MCPO 9 ,PuHaHcoBM
MHCTPYMEHTU", KaTo 3aBbpluM CBOA NPOEKT 33 3amAHa Ha MCC 39 ,DOUHEHCOBM WHCTPYMEHTU:
npu3HaeaHe W oueHABaHe”. HOBUAT CTaHAAPT BLBEXKAA 3HAUYMTENHW NPOMEHW B KNacudUKaumMATa v
OLEHABAHETO Ha PMHAHCOBKM aKTUBM U HOB MOAEN HA O4YaKBaHaTa KpeawTHa 2ary6a 3a obesueHKa Ha
bMHAHCOBK aKTUBMK.
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Basupailku ce Ha aHanu3a Ha PUHAHCOBMTE AKTMBM W (GUHAHCOBMTE NAacuMBW Ha [pPY)KECTBOTO Ha
OCHOBAT4a Ha CbaHTH 4] 05C'I'DHTEJ'ICTEIEI, KOWUTO CBLLUECTBYBAT KbM AaTaTa Ha U3rOTBAHE Ha dJHHEHCOBHH
OTYeT, PbKOBOACTBOTO Ha [IpyecTBOTO e OUueHWNo BAMAHKETO Ha MCPO 9 sbpxy GWHAHCOBUTE MY
OTYETH, KAKTO Cheaea.

Knacudurauma v oueHKa

e AKUMMW, KOUTO ca NyBAWYHO TBPryBaHW, KNacMPUUUPaHW KaTo ObpaHu 3a ThprysaHe W
OTYUMTaHU NO CnpaBeanMea CTOMHOCT B nevanbata unu 3arybarta, KakToO € OrOBEcTeHO B
MoacHeHwe 6 ce oTuMTaT NO CNpaBef/vBa CTOMHOCT M cbrnacHo MC®O0 9.

e  TbproBCKM U APYrv B3EMaHWA, NPEAOCTaBEHU 33EMW M BIEMaHWA OT CBbP3aHK /1nLa v napw
W NAapUYHKY EKBUBANEHTH, KOMTO CE OTYMTAT B KaTEropua 3aemMu W BIeMaHua CbilacHo MCC
39 ce OTYMTaT B KaTeropua GUHaHCOBM AKTMBM N0 AMOPTUIMPAHA CTOWHOCT B ChOTBETCTBME C
MCd0 9.

ObesueHKa

O6ekt Ha obesueHka cbrnacHo MC®0 9 we 6baar PUHAHCOBW aKTMBM, KOWTO CE OTMMTAT Mo
amMopTU3MpaHa CTOWHOCT, KOWTO ca NpefoCTaBeHWTe 3aemMu (No JOroBOpM 3a perno CAenku),
TbProBCKM M Apyru B3eMaHuA. Kakto e onosecteHo B MoAcHeHwe 8 cnpagegnuBaTa CTOMHOCT Ha
¢uHaHCOBWTE aKTUBM, KOWTO ca obekT Ha ob6paTHO M3KYNyBaHe NO Peno CAENKM, 3HaYWTENHO
Haaxebpna HanaHcosaTa CTOMHOCT Ha B3EMaHEeTO W B Ta3W BPb3Ka HE & NPWU3HaTa O4aKBaHa KpeguTHa
3aryba B ceoTBETCTBME ¢ MCDO 9,

[pyKecTsoTo npunara onNpoCTEHUA NOAXOL NPU NPU3HABAHETO Ha OYAKBAHUTE KPEAWTHMW 3arybu Ha
TbProBCKWUTE CM B3EMAHMA KaTO NPU3HABA OYAKBAHW KPEAWTHW 3arybu 3a 12 meceua, KakTo ce
nossonssa ot MC®O 9 3a Tean GUHAHCOBK aKTMBM.

HOBW CTaHOAapTH, pa3sACHEHMA M M3MEHEHUA, KOUTO HAMAT edeKT BbpXy (UHAHCOBWUTE OTYETH Ha
LpyxecreoTo ca:
e MC®O 2 ,MnawaHe Ha 6a3aTa Ha akyuu” (M3ameHeH), B cuna ot 1 avyapw 2018 r., ece owe
He e npueT oT EC;
¢  MCDO 4 ,3actpaxosaTenHu gorosopu” (U3meHeH), B cuna ot 1 aHyapw 2018 r., npueT o1 EC;
e  MC®O 15 ,Mpuxogm oT foroBopu ¢ KAMeHT” B cuna ot 1 anyapu 2018 r., npuer oT EC;
= MCC 40 “UHBECTULMOHHU UMOTH” (M3meHeH) — TpaHcdep Ha UHBECTULIMOHHM UMOTH, B CUAa
ot 1 aHyapu 2018 r., Bce owwe He e npueT oT EC;
e KPMCDO 22 “Caenku 1 aBaHCOBM NAAWEHUA B YyXOECTpaHHa Banyta” B cuna oT 1 aHyapu
2018 r., npuet ot EC
= TloguwHu nogobperus Ha MCPO 2014-2016 r., B cuna ot 1 Avyapu 2018 r., npueTtk ot EC.

3.2. Crangapti, M3MeHeHWs W PasfACHeHWA, KOWTO BCE OLUE HE Ca BAE/IM B CWIA M HE ce
npwWnarar oT No-paHHa Aara ot [JpyxecTeoTo

Kbm aatarta Ha ogobpeHue Ha TO3WM QUHAHCOB OTYET ca NYBAUKYBaHW HOBM CTaHAAPTH, U3MEHEHUA W
Pa3ACHEHMA KbM CHLLECTBYBALLM BEYe CTAHOAPTH, HO He Ca BNesNW B CMAa WAK He ca npueTk oT EC 3a
¢puHaHcosaTa roguHa, 3anoysawa Ha 1 aHyapu 2018 r., u He ca 6UAKM NPUNOKEHW OT No-paHHa aaTa
ot dpyxecTBoto. He ce o4aksa Te ga vmart cbluecTBeH edeKT BbpXy ¢GUHAHCOBMTE OTUETH Ha
Apyxecteoto. PLKOBOACTBOTO O4YaKBa BCMMKM CTaHAEPTW M M3MEHEHWA Aa 6baaTt npuety B
CYETOBOAHATA NOAMTUKA Ha [lpymecTBOTO Npe3 NMbpBMA nepuos, 3anouyeaw, cneg garata Ha
B/IM32HETO UM B CUNa,
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MpomeHUTe ca CBBbP3aHW CbC CAEAHUTE CTAHAAPTH:

e MCPO 9 ,OuHaHCOBM UHCTpyMeHTM” (M3meHeH) — [pegnnawaHwa ¢ OTPULEATENHO
KOMneHcupaHe, B cuna ot 1 aHyapw 2019 r., npueT oT EC;

e  MCPO 14 ,0TcpoyeHn CMETKU NPW perynupaHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce oule
He e npuer oT EC;

s  MC®O 16 ,luaunr” 8 cuna ot 1 aHyapu 2019 r., npuet ot EC;

¢ MCDO 17 ,3acTpaxoBatenyu gorosopn” B cuna ot 1 aHyapu 2021 r., BCE OWWE HE & NpueT oT
EC;

e MCC 19 ,[oxoan Ha Haetw nuua“ (MameHed) — lMpomAHa B NAaHa, CbKpallasaHe WM
ypemgaHe - B cuna ot 1 adyapu 2019 r,, Bce owe He e npuer ot EC;

e MCC28 ,MuBectuumnu B acOUMMPaHU NPeanpUATHA U CbBMECTHU Npeanpuatia’ (nsmeneH) —
ABATOCPOYHM Y4aCTHUA B aCOLMMPaHM M CbBMECTHU NPeanpuaTUs B cuna oT 1 aHyapu 2019 T.,
BCe OLe He e npueT oT EC;

e  KPMC®O 23 ,HecurypHOCT OTHOCHO OTYWTAHETO Ha [AaHbK BBLPXY Aoxoaa” e cuna oT 1
AHyapu 2019 r., Bce owe He e npuer ot EC;

®  [oguwHu nogobpeHus Ha MCPO 2015-2017 r., B cuna oT 1 aHyapu 2019 r., BCe OWE He ca
npuetw ot EC.

4., CueToBOAHA NOAWMTHKA
4.1. 06K nonoKeHnsa

Halt-3HaunmuTe cYETOBOAHWM NONUTUKKM, NPUAAraHU NPU W3rOTBAHETO Ha TO3M DMHAHCOB OT4YeT, ca
NpeAcTaBeHkn no-aony.

PUHAHCOBMAT OTYET € M3FOTBEH NPMU Cra3saHe Ha NPUHUMMUTE 33 OLEHABAHE Ha BCWMKM BMOOBE
aKTUBMW, NAaCHBKW, NPUXOAM W Pa3xoAu cbrnacHo MC®O. BaauTe 3a oUeHKa ca onoBecTeHu nogpobHo
No-HaTaTbK B CYETOBOAHATa NOAWTUKA KbM MHAHCOBKUA OTYET,

Cnenga pa ce otbenexu, Ye Npu W3rOTBAHETO Ha npeacTaseHns PUHAHCOB OTHET Ca U3NONIBAHM
CYETOBOAHW OLEHKM W AonyckaHuA. Benpeky ye Te ca 6asupanu Ha wHdopMauua, NPeAoCTaBeHa Ha
PBKOBOACTBOTO KBM faTaTa Ha U3roTBAHE Ha GUHAHCOBUA OTYET, peajiHWTe PesyaTaTh MOraT Aa ce
pa3nuMyaBaT OT HaNPaBEHUTE OLLEHKWU U AOMYCKaHUA.

4.2. NpepcrasaHe Ha GHUHAHCOBMA OTHET

®UHAHCOBUAT OTHET e NpeAcTaBeH B cboTeeTcTBMe ¢ MCC 1 ,lMpeacTasaHe Ha dWUHAHCOBU OTYETH”
(npepaboten npes 2007 r.). Apy)ecTBOTO Npue 4a NPeAcTass OT4yeTa 3a nevanbata uam sarybata u
Apyrua eceoBxBaTeH A0X0A B 8IUHEH OTYET.

B ortyeta 3a (MHAHCOBOTO CbCTOAHME CE MNPEACTaBAT [Ba CPaBHWTENHW NEepuoga, KOraTo
OpyxecTeoTo:

a) npunara cYeTOBOAHA NOAUTUKA PETPOCNEKTUBHO,
6) npenzyncnABa PETPOCNEKTUBHO NO3ULIMMU BbB GUHAHCOBUA OTUET; UNN
B) npexknacuduruMpa NO3ULWK BbB PUHAHCOBMA OTHET,

KOraTo TOBa UMa CblUecTBeH eeKT BbpPXy MHPOPMaLIMATA B OTHETA 32 PMHAHCOBOTO CbCTOAHHUE KbM
HaYanoTo Ha NPeaXO4HWA NEPUOA,

ApyxecTeoTo npeacTtaBa efuH CPaBHUTENEH NEPUOA, Thi KAaTo HE € HalWUe HWTO efHo oT
uabpoeHute cubuTHA,

Mpes 2018 r. pbKOBOACTBOTO Ha APYMECTBOTO € HanpaBu0 NPOMAHa BbB dopmaTa Ha PpMHAHCOBKA
OT4eT C Uen nocturaHe Ha no-gobpo npeacTasaHe M ONOBECTABAHE Ha OTAEAHWTE MOKasaTe/n W
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cneuyudurata B Tax. CpasHuTenHWTe AaHHW 3a 2017 r. ca pexnacMUUMPaHW CbINacHO HOBMWA
opmarT, KaTo OCHOBHWUTE peKknacuduKaLWMmM BRAKOYBET:

B omwema 3a nevan6ama unu 3azybama:

* [lpeacTaeaHe Ha nedanbute u sarybute OT onepauuu ¢ GUHAHCOBU MHCTPYMEHTH B CEKTOP
HEBWXUMM UMOTH B pasmep Ha 2 183 xun. ne. oT ,PUHAHCOBU Npuxoan” Kem ,Mevyanbu /
(3arybu) oT onepauum C QUHAHCOBW WHCTPYMEHTH” KaToO oOnepaTMBHA AEHHOCT Ha
OpyecTsoTo;

e Peknacupukauma Ha ,PuHaHcoBM NpuxoAu” W ,PUHAHCOBM pasxoan” Kum wBPYTH
¢rHaHCcoBK no3uumuK”,

4.3. Cpenkun B YyrKAecTpaHHa BanyTa
PUHAHCOBUAT OTYET € NpeAcTaBeH B ceoTBeTcTBMe ¢ MCC 1, Mpeacrasane Ha PUHAHCOBW OTYETH”

Caenkute B YyKAECTPAHHA BanyTa ce OTYWTAT BLB ¢yHKUMOHaNHaTa BanyTa Ha [pyKecTBOTO no
oduumManHua oBmeHeH Kypc Kbm gatata Ha caenkara (06aBeHMA GUKCMHT Ha Buarapcka HapopHa
GaHka). Mevanbute u 3arybute OT KYPCOBW Pasz/IMKW, KOMTO Bb3IHWKBAT Npw VPEKAAHETO Ha Tesu
CABNKW W NPEOLIEHABAHETO HA NAPUMHUTE NO3MLMK B YYMASCTPaHHA BaNyTa KbM Kpas Ha OTYETHWS
nepuog, ce npuaHasar B neyanbarta unm sarybara.

HenapuyHuTe NO3MUMM, OLEHABAHW NO MCTOPUYECKA LIEHA B YYM/AECTPaHHa BanyTa, Ce OTYWTaT no
0BMeHHMA KypC KbM farata Ha cAenkata (He ca MpeoueHeHu). HenapuuHuTe nosuLumM, oLeHABAHN
no crpaBeAnuBa CTOWHOCT B YYKAECTPaHHA BaJlyTa, Ce OTUMTAT No 0BMEeHHWA KYpC KbM AaTtaTa, Ha
KOATO e OnpefeneHa cnpasegnmeara CTOMHOCT.

4.4, MNpuxoaun
3a fa onpegeny Aanu W Kak 4a npu3Hae npuxoau, ApyKecTsoTo u3nonsea chefHuTe 5 CTuiKu:

e UaeHTUdMUmMpaHe Ha JOr0BOPA C KAWEHT;

e UaeHTUdUUMPaHE Ha 3aABNMEHUATA 23 UINBAHEHME;

e OnpefgenaHe Ha LeHaTa Ha CABNKATE;

= PasnpepeneHue Ha LUeHaTa Ha CAENKATA KBM 33AL/KEHMATA 33 U3NBAHEHME;

* [lpuzHaBaHe Ha NPUXOAWTE, KOTATO Ca YAOBNETBOPEHM 3ab/KEHHUATA 33 U3MbIHEHWE.

MpuxoauTe Ce NPU3HABaT WM B A3af€H MOMEHT MW C TEYEHWE HA BPEMETO, KOraTo WAM AOKaTo
OpyKecTsoto yAoBNETBOPU 3aAb/MKEHUATA 33 U3MbAHEHUE, NPEXBLPAAIKK 0BeLaHuTe CTOKW WM
YCAYTW HA CBOWTE KAWEHTH.

ApyKecTsoTo Npu3HaBsa KaTo 3a4b/XKEHWA MO AOTrOBOP Bb3HarpaM/aeHue, NoJyYeHo N0 OTHOLWEHWE
Ha HEeYJ0B/IETBOPEHW 3ab/IKEHNA 3@ M3MBHEHWE U MM NPEACTABA KaTo APYrM 3a4b/KEHWA B OTYETA
3a puHaHCOBOTO CbCTOAHME. [0 CbUMA HAYMH, aKo [IPYMHEecTBOTO YAOBNETEOPW 3aib/KeHKWe 3a
W3NbAHEHWE, NPeAW fAa NONY4YW BbIHArpawAeHUeTO, TO NPU3HaBsa B OTYeTa 3a (PMHAHCOBOTO
CbCTOAHWE WKW aKTWB NO 4OrOBOPa, WM B3eMaHe, B 3aBUCMMOCT OT TOBa Janu Ce M3UCKBA HEeLlo
Apyro ocBeH onpegeneHo Bpeme 3a No/y4yasaHe Ha Bb3HarpamaeHueTo.

4.5. OnepartuBHM pa3zxoau

i
OnepaTueHuTe pasxoau ce npusHaear B nevanbata uau 3arybata Npu NON3BaHETO Ha YCAYrUTe UK
Ha fAarata Ha BL3HUKBAHETO WM. PasxoauTe 3a rapaHUMM Ce npuW3HaeaT W ce npucnagat or
CBbp3aHM1Te C TAX NPOBU3UM NPY MPU3HABAHETO Ha CbOTBETHUA NPUXOA,

4.6. Pa3xoau 3a IMXEN M Pasxogm no 3aemu

PasxoauTe 3a NMXBM Ce OTYMTAT TEKYLLO NO METOAA Ha ebeKTUBHUA TUXBEH NPOLEHT.



Heo MloHpoH Kanuran A/l 10
DuHaHCOB OTYeT
31 pekemspn 2018 r.

Paaxopute no 3aemn OCHOBHO NPEACTAaBAABAT IMXBW NO 3aeMUTe Ha [lpysecTBoTo. BCUYKKM pasxoau
Mo 3aemu, KOWTO AWpPeKTHO moraT ga 6baar OTHECeHW KbM 3aKyNyBaHETO, CTPOWTEACTBOTO WAW
NPOM3BOACTBOTO HA E4WH OTrOBapALL Ha YCIOBWUATA aKTUB, CE KanuTaaW3npaT npes nepuoaa, B Koito
Ce O4aKBa aKTMBLT Aa Obae 3asbplieH M NpuBedeH B rOTOBHOCT 3a M3NON3BaHE WAKM Npogak6a.
OcrananuTe pasxoay no 3aemu cnefsa fAa ce NPW3HaBaT KaTo pasxoj 3a nepuoga, B KOWTO ca
Bb3HMKHANM, OTYeTa 3a neyanbarta uawm sarybaTa v Apyrua BceobxsaTeH AOX0A Ha pes , PUHAHCOBM
pazxoaun”.

4.7. CTONaHCKK UHBEHTap

CronaHckua MHBEHTap Ce OLeHABa MbPBOHAYA/NHO MO LieHa Ha NPUAoBKUBaHe, BKAIOYBALA NOKYNHA
LEHa, KaKTO 1 BCUHKM NPEKK pasxoAm 3a NPUBEMKAAHETO HA aKTUBa B pabOTHO ChCTOAHME.,

MocnegBawoTo OUEHABAaHe Ce M3BBLPWBA NO LeHa Ha npugobueaHe, HamaneHa ¢ HaTpynaHuTe
amopTMsaumM u 3arybu ot obesueHka. HanpaseHute 0BE3LEHKW Ce OTUMTAT KaTto pasxog W ce
npusHaBaT B oT4eTa 3a nevanbata wnw 3arybata v Apyrua BceobxgaTeH AOXOL 33 CHOTBETHWA
nepvoa.

MocneaBawuTte pasxoau, CBbP3aHu C ONpejeneH aKTWB OT CTONaHCKW WHBEHTAP, ce NpUBaBaT KoM
BanaHcoBaTa cyma Ha aKTWBa, KOTaTO € BEPOATHO [pPyEecTBOTO A3 WMa MKOHOMWYECKM Mnonsw,
HafBMWaBalM NMbPBOHAYANHO OLEHeHaTa ePEKTMBHOCT Ha CBILECTBYBALUMA aKTMB. BCuuku Apyri
nocnejBaluy pasxoam ce NPM3HaBaT 3@ Pasxof 3a Nepuoaa, B KOMTO Ca HanpaseHwu,

OcraTbyHaTa CTOHHOCT WM MNONE3HUAT HMBOT Ha CTONAHCKWA WHBEHTap ce npeueHABa OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AmMopTU3aUMATE H3 MUMOTHM, MALUMHU U CHOPBLIKEHMA Ce W3YMCNABE, KaTo C8 W3MNOM3Ba JWHEHHUAT
METO/, BbpXY OLEHEHUA NONE3EH MUBOT Ha OTAENHUTE FPYNU aKTUBM, KaKTO Creaga:

e CTOnaHCKK UHBEHTap 6,67 roanHm

Meuyanbata unu 3arybarta ot npoaamxbata Ha MMOTH, MALIMHKM WU CbOPBLIKEHWMA C& ONPEAENA KaTo
pasnnKa Mexay nocrenneHusTa ot npogaxbata W 6anaHcosaTa CTOWHOCT Ha aKTWBa W Ce NpW3HaBa B
oTyeTa 3a nevanbarta wam 3arybata M Apyrua BceoBxeaTeH A0OXoA Ha pep ,Mevan6a/ (3ary6a) ot
npogaxba Ha HeTeRyLWM akTMen”.

W36paHuAT npar Ha CbILECTBEHOCT 338 UMOTUTE, MALIMHWTE U CLOPLIKEHUATA Ha [PYIKECTBOTO € B
pazmep Ha 700 ne,

4.8. Tecroee 3a ofGesueHKa Ha CTONAHCKW MHBEHTap

Mpu uszumncnasaHe pazmepa Ha obesueHkaTta [lpyecTsoTo AeduHMpa Hali-mankata pasrpaHuHvMma
rpyna akTMBM, 33 KOATO MOraT Aa 6bAaT onpegeneHn CaMOCTOATENHU NapuyHK NOToUM (eanHuLa,
reHepupalla napuuHu notoum). B pesyntaT Ha TOBa HAKOWM OT aKTMBWMTE NOANEXAT Ha TecT 3a
obesueHKa Ha nHAMBKAYa Ha Basa, a Apyrv - Ha 6asa Ha eAMHMLA, reHepupaLLa NapuiHK NOTOLM.

Penytauua U HemaTepuanHW aKTMBW C HEOrPaHWHEH NOME3EH KUBOT Ce TeCTBaT 3a obesueHKa noHe
BEAHBXK rOAUWHO. BCUYKKM APYrY OTAENTHW aKTUBU WM €AWHULIM, TEHEPUPALLM NAPUYHK NOTOLUM, ce
TeCTBaT 3a obesueHka, Korato cbBUTMA MW NpomsaHa B OBCTOATENCTBATa WHAWKWPAT, Ye TAXHaTa
6anaHcoBa CTOWHOCT He MoXe Aa Bbae BbacTaHoBEHa,

3a 3aryba o1 obesleHKa ce NpU3HaBa cymata, ¢ KoaTo BanaHcoBaTa CTOMHOCT Ha JafeH aKTWB WAK
eAMHULA, TeHEpPUpaWa Napu4HKA NOTOLM, NPEeBUllaBa Bb3CTaHOBMMATa MM CTOWHOCT, KOATO @ no-
BMCOKaTa OT cripasegnuearta CTOMHOCT, HaManeHa ¢ pasxoguTe no npopamba Ha paped awTue, W
HEeroeata cToiiHocT B ynotpeba. 3a ga onpegenw croiHocTTa B ynotpe6a, PLKOBOACTBOTO Ha
ApymecTeoTto u3uMcAABa ovaKkBaHuTe GbAELUM NapWdYHW NOTOUM 33 BCAKA eAMHULE, reHepupalla
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napuyHK NOTOUM, U ONpeaena NOAXOAALMA AMCKOHTOB GaKTop C LUen KaiKkyaupaHe Ha HacToALAaTa
CTOMHOCT Ha Te3W Napu4HK noTouu. [aHHWTe, M3MNON3BaHW NpM TectBaHeTo 3a obesueHKa, ce
Basupart Ha nocnegHua ofobpeH GlO4KeT Ha [lpyKecTBOTO, KOPUrMPaH NPU HeoBXOAUMOCT C Uen
eNMMUHUpaHe Ha edekta oT GbAElM pPEopraHU3auWMu W 3HAUYWTE/IHM Noao6peHuA Ha aKTWUBM.
AuckoHTOBUTE PaKTOPKU Ce ONPEAENAT 3a BCAKA OTAENHA EAMHWLE, TEHEPUPALIA NaPUYHKU NOTOLM, W
OTpasABaT CbOTBETHWA MM PUCKOB NPOQKA, OLIEHEH OT PLKOBOACTBOTO Ha [pyecTeoTo.

3arybute oT o6e3ueHKa Ha eAuHULa, TeHepupalla NapuMyHKU NOTOLM, Ce NOCOYBAT B HAMaNeHue Ha
BanaHcoBaTa Cyma Ha aKTUBMTE OT Tasu eAMHWLA. 33 BCUYKM aKTUBM Ha [lpYyMecTsoTo
PLKOBOACTBOTO MpPeLeHABa MOCNEABALLO AaNM CbLIECTBYBAT WHAWKAUWW 3a TOBa, ye sarybaTta ot
obesueHKa, npusHaTta B NpeaxofHWU rOAMHM, MOXKE BeYe fa He CbILeCTBYBa WAKM [Aa e HamaneHa.
Ob6e3ugeHKa, Npu3HaTa B NpeaxofeH Nepuoj, Cé Bb3CTAHOBABA, aKO BbL3CTAHOBWMATa CTOMHOCT Ha
eMHWLATa, reHepUPaLLLa NapUYHKM NOTOUM, HafBM1LIAaBa HeliHaTa BanaHCcoBa CTOWHOCT.

4.9. ®uHaHCOBM MHCTPYMEHTH ckrnacHo MCPO 9, cuvtado or 01.01.2018 r.
4.9.1. Tpu3HaBaHe U OTNMCBaHe

®UHAHCOBUTE aKTMBU W (UHAHCOBWUTE NACUBM CE NPU3HABAT, KOraTo [lpYKECTBOTO CTaHe CTpaHa no
DOrOBOPHWUTE YCNOBUA Ha GUHAHCOBUA UHCTPYMEHT.

@PUHAHCOBUTE aAKTUBKM Ce OTNHUCBAT, KOraTO AOOrOBOPHWTE npaBa BbpPXY MapWYHKMTE NOTOUM OT
¢HH3HCOBMH dKTUB WM3THUYaT WAKW KOraTo thHEIHCDHl'IHT dKTUE M NO CblLECTEO BCMHMKWM DWCKOBE W
W3roaM Ce NpexsbpJiAT.

®UHaHCOBWUTE NacMBM Ce OTMWCBAT, KOraTo 3aAb/KEHWETO, MOCOYEHO B [0OrOBOPE, € W3MBIHEHO, €
OTMEHEHO MK CPOKBT My € U3TEKB.

4.9.2. KnacuduKauma U MbPBOHA4YaNHO NPpU3HaBaHe Ha GMHAHCOBK aKTHBM

MbpBOHa4YaNHO QUHAHCOBUTE AaKTMBW Ce OTYMTAT No CNpaBeAnivBa CTOWHOCT, KOpUrMpaHa c
pasxoAmMTe No CAenKara, C W3KNYeHWe Ha QUHAHCOBMUTE aKTMBM NO CnpasesnuBa CTOMHOCT npes
neyanbara unu 3arybata M TLProBCKUTE B3EMaHWA, KOWTO HE CbAbPMKaT CblecTBeH ¢GUHAHCOB
KOMMOHEHT. [MbpBOHa4YanHaTa oueHKa Ha (MHAHCOBWUTE aKTUBW MO CNPaBej/iMBa CTOWHOCT npes
nevan6ata unum 3arybaTa He ce KOpUrMpa C Pa3xo0AMUTe NO CAENKATA, KOWTO CE& OTYMTAT KaTo TeKyLiM
pasxogu. NbpBOHaYaNnHaTa OUEHKa Ha TbProBCKWUTE B3EMaHWUA, KOWTO HE CLALPMKAT CbluecTBeH
GUHAHCOB KOMMNOHEHT, NpeacTasnasa UeHaTa Ha caenkata cernacHo MC®O 15,

B 33aBMCMMOCT OT Ha4yWHa Ha NocnefBallo oTHMTaHe, GUHAHCOBUTE aKTUBM Ce KNacuuLMpaT B eaHa
OT CnegHUTE KaTeropuu:
e ABLArOBU MHCTPYMEHTH N0 aMOPTU3MpaHa CTOMHOCT;
=  ¢UHAHCOBM aKTMBW NO CNpaBea/IMBa CTOWHOCT Npes neyanbarta unu sary6ara;
¢ ($MHAHCOBKM aKTMBW NO cCnNpaBegNMBa CTOMHOCT npes Apyr sceobxsaTeH goxod c Wnu Bes
peknacudurauua B nevanbata wunu 3arybata B 3aBMCMMOCT [anW Ca [AbArOBM WAK
KanuTanoBu WHCTPYMEHTH.

Knacudukaunata Ha PUHAHCOBUTE aKTUBK Ce onpegensa Ha GasaTa Ha chegHwuTe AaBe YCNOBWA:

e Bu3Hec MoAensT Ha [lpyKeCcTBOTO 3a ynpasneHue Ha GUHAHCOBUTE aKTUBK;
®  XapaKTepWUCTUKWUTE Ha AOTOBOPHUTE NapUUHKU NOTOLUM Ha GUHAHCOBUA aKTUB.

Bewuku npuxoam M pasxoam, CBbp3aHu ¢ GUHAHCOBUTE aKTUBM, KOUTO Ca NpW3HaTK B nevanbata u
3arybaTa, ce BK/IOYBAT BbE (UHAHCOBW pasxoAW, GUHAHCOBM MpUXOAW WAW ApPYyrM dUHAHCOBW
No3vLMU C U3KNIOYEHUE Ha 0Be3LeHKaTa Ha TbProBCKUTE B3eMaHUA, KOATO Ce NpeacTasa Ha pep,
Apyrv pasxoau B oTueTa 3a neyanbata unu sarybata u apyrua BceobxsaTeH aoxopa,
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4.9.3. Mocnegeallo oueHABaHe Ha PUHAHCOBUTE AKTUBU
DBAroBU MHCTPYMEHTH M0 aMOpPTH3MpaHa CToHHOCT

PUHAHCOBKUTE aKTHBUW CE OLEHABAT NO aMOpTU3npaHa CTOMHOCT, aKO aKTUBWUTE M3MbAHABAT cnegHute
KPWUTEPHMK KU HE Ca onpejesieHn 3a ougHABaHe No cnpaBeagnvea CTOMHOCT npes neyanbara u BEWEETHE

e [IPY)HECTBOTO YNpasifBa aKTMBMTE B pamkuTe Ha BU3HEC MOAE/, YWATO LEN € A3 AbPKU
¢rHaHcOBUTE aKTUBM U A3 cbBUpa TEXHWUTE AOTOBOPHM NapUYHKM NOTOLW;

® CbfNacHo [AOrOBOPHMTE YCNOBUA HAa (UHAHCOBMA EKTMB HA KOHKPETHM AaT Bb3HWKBAT
NapuyHU NOTOLM, KOWTO Ca efMHCTBEHO M/al@HWA N0 [NaBHMLA W JIMXBA BLPXY
HenoraceHaTa Cyma Ha rnaBHuMLaTa.

Tasu kaTeropua BK/IOYBA HeAepUBATUBHU PUHAHCOBW aKTUBM KAaTo 3aeMM U B3EMaHWA C GUKCUPaHW
WAM ONpeAenvMMW NAaWaHuA, KOMTO He Ce KOTMPaT Ha aktueeH nasap. Cneg NbpBOHaYanHoTo
npu3HaBaHe Te ce OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT C M3NOA3BAHE Ha MeToAa Ha edeKTWBHaTa
nuxsa. [INCKOHTWpPaHe He ce W3BLPILBA, KOraTo ePEeKTLT OT HEro e HecbWEcTBeH. [pyMecTsoTo
Knacupuumpa B Tasn KaTeropua NApUTE U NaPUMHWUTE EKBMBA/IEHTHU, TbPrOBCKUTE W APYrU BIEMaHWA
W NpefocTaBeHy 3aemu, KOUTO Npeau ca Bunu knacuduLMpani Kato GUHAHCOBK BKTUBM, AbPKaHK
A0 Nagex B cvoteeTcTBMe ¢ MCC 39.

THProBCcKMTE B3EMaHWA €a CYMM, Ob/IXUMM OT KNIMEHTH 33 NPOAAAEHU CTOKU AW YCIYTW, U3BbPLLEHK
B 06W4aiiHlA xoA Ha cTonaHcKaTa AelHocT. OBUKHOBEHO Te Ce Ab/KAT 33 YpeXaaHe B KpaTbK CPOK
cnepoeatenHo ca  KNacMPUUWMPaHW KaTo TeRylin. TBLPrOBCKWTE B3eMaHMA Ce npusHasar
NbpBOHaYanHo B pasmep Ha Ge3yCNnoBHOTO Bb3HarpakaeHwWe, OCBEeH aKo CbAbPKAT 3HAYWTENAHW
KOMMOHEHTW Ha duHaHcupaHe. [Ipy:ecTBOTO ObPXKW TLProBCKUTE B3eMaHWA € uen cwbupane Ha
AOrOBOPHWTE MapW4YHW NOTOUM W CNeAOBaTeNHO MM OUEHABa N0 amopTM3MpaHa CTOWHOCT, KaTto
M3non3Ba MeToga Ha edeKTUBHATA NMXBa. JMCKOHTUPaHE HE Ce M3BBbPLLBA, KOraTo eEKTLT OT Hero e
HeCBLECTBEH.

$PUHaHCOBM aKTUBM MO CpaBes/IvBa CTOMHOCT npes neyanbara uau sarybara

DUHAHCOBM aKTUBKM, 338 KOWTO HE e npuaoKuMm BusHec moaen ,abpaHu 3a cbbupaHe Ha
[OrOBOPHUTE NapWHHW NoTouM” unu BUsHec mogen ,AbpKaHK 3a cbbupare W npogamba”, KakTo u
PWUHAHCOBW aKTUBM, YUHUTO JOTOBOPHM NapHUiHKU NOTOUM He Ca EAMHCTBEHO NAaWaHWA Ha rnasHuLa 1
NUXBW, CE OTYMTAT NO CNpaBefIMBa CTOWHOCT Npe3 neyanbaTa uaum 3aryBara.

MNpomeHwTe B CNpaBefNMBaTa CTOMHOCT H3 aKTWBWTE B Ta3W KaTETOPWMA Ce OTpasasaT B nevanbata u
3aryBara. CnpaBea/uMBaTa CTOMHOCT Ha GMHAHCOBMTE aKTUBM B TAa3W KAaTEropus ce ONpeaens upes
KOTUPaHW LIEHW Ha aKkTMBEH Na3ap WKW Ypes U3NON3BaHe Ha TeXHWUKWM 3a OUeHsBaHe, B Cay4yan ye
HAMa aKTUBEH nasap.

PUHAHCOBM aKTHMBW NO CNpaBea/IuBa CTOMHOCT npes Apyr Bceo6xBaTeH AoxXon

O py:xecTeoTo oTYMTa PUHAHCOBUTE aKTMBW MO CNpaBeANWBa CTOWHOCT B Apyr BceobxsaTeH A0xo4,
aKO aKTUBUTE OTTOBAPAT Ha CAEAHWTE YCNOBUA:
s [1py)KecTBOTO ynpaBnABa aKTUBUTE B PAMKUTE Ha BW3HEC MOAEN, YWATO LEen e Aa Abpiu
$UHAHCOBWTE aKTUBM, 3a Aa ChbMpa AOTOBOPHM NapUYHKM NOTOUM M 43 M NPoAasa; 1
® CbracHo [OTOBOPHWUTE YC/IOBMA Ha (WHAHCOBMA aKTUB Ha KOHKPETHW [aTh Bb3HWKBAT
NapuyHK NOTOLM, KOMTO Ca EAMHCTBEHO M/IALAHMA Ha [N@BHWLA W JINXBW BbpXy
HEenoraceHaTa Cyma Ha rnaBHu1uaTa.

®UHAHCOBYW aKTUBM NO CNpaBeuBa CTOWHOCT Npe3 Apyr BceobXBaTeH A0X0/ BKAOYBAT:
- Kanuvtanoewu LeHHW KHWHa, KOWMTO He C3a ObpXaHW 23 TbhbpryBaHe W KOWTO OpYHEeCTBOTO
HEOTMEHWMO & M3Bpano npu MbpPBOHaYanHO NpPU3HAaBaHe, A3 NPU3HAe B Ta3u KaTeropus.
ToBa ca CTpaTernyecku MHBECTULIMKM U TpynaTa cyuTa Tasu KnacuduKkaumua 3a no-penesaHTHa.
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e  [bArosu UEHHW KHWXKA, NPWU KOWTO AOFOBOPHMTE NMapWyHW NOTOUM Ca CamMO FAaBHMLA W
NWXBW, U UenTa Ha BusHec mMogena Ha APYMKECTBOTO 3a AbpKaHe Ce NOCTUra KaKTo 4pes
cbbupaHe Ha AOTOBOPHM NapMYHK NOTOLM, TaKa U Ypes npogarba Ha duHAHCOBMTE aKTHBH.

Mpu 0cBO6OMXAABAHETO OT KANWUTANOBW MHCTPYMEHTH OT Task KaTeropua BCAKA CTOMHOCT, OTYETEHA B
NPeoLEHBYHUA PE3EPB H3 MHCTPYMEHTUTE ce peKknacuduiLMpa B HepasznpeaeneHaTa nevanba.

Mpu ocsoboaaBAHETO OT ABLATOBU MHCTPYMEHTW OT Ta3W KaTeropwa BCAKA CTOMHOCT, OTYETEHa B
NPEOUEHBYHUA pe3epB Ha WHCTPYMEHTUTE ce peknacupuumpa B nedwanbata wau 3aryGata 3a
nepuoga.

4.9.4. 0O6ezueHKa Ha PUHAHCOBYU AaKTHBH

Hoeute w3MckeBaHMA 3a obesueHka cbraacHo MCPO 9, wusnonssat noseue nHpopmauma,
opueHTMpaHa kbm 6bgelleTo, 3a Aa NPU3HAAT O4aKBaHWTE KPeAWTHU 3arybu — mogensT 3a
~O4aKBaHUTE KpeauTHKW 3arybu”, KoiTo 3amecTBa ,MofeNa Ha noHeceHwTe 3arybu”, npeacTaseH B
MCC 38.

WMHCTpyMeHTUTE, KOUTO nonaaaT B o6XBaTa Ha HOBWTE M3MCKBAHWA, BKNIOYBAT 3aeMW W ApYrK
AbL/TOBW PUHAHCOBW aKTUBM, OLIEHABAHW N0 aMOPTU3UPAHA CTOMHOCT, ThProBCKW B3EMaHMUA, aKTUBK
no AOroBOpKW, NPU3HaTK WU OLEHABAHM ChraacHo MCPO 15.

MpH3HaBaHETO Ha KpeAWTHW 3arybW BeYe He 3aBWCW OT HaCTBLNBAHETO Ha CbhBMTWE © KpeawuTHa
saryba. BmecTo ToBa [py)KecTBOTO pa3riexa No-WWpPoK CNeKTsP oT MHGOPMaLUMA NPKU OLUEHKaTa Ha
KPEAWTHWA PUCK U OLLEHABAHETO Ha OYaKBaHWUTE KpeguTHK 3arybu, BKNOYUTEAHO MWHaNK chBuTua,
TeKYLKW YCN0BUA, PA3yMHW M NOALBPKALWM NPOrHO3M, KOUTO BAMAAT BBPXY OYaKkBaHata chbupaemoct
Ha BbaelmTe NapuYHKM NOTOUN Ha MHCTPYMEHTa.

Mpwu npunaraHeTo Ha Tasu NOAX04, HACOUYEH KbM Eh,qEU.I,ETD, Ce NnpaeKn pasrpaHuyHeHrne mexay:

e (MHAHCOBM MHCTPYMEHTH, YMETO KPEAMTHOTO KAYecTBO He ce e BAOWWAO 3Ha4YUTENHO
CMPAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaHe WM MMaT HUCHK KpeauTeH puck (Pasa 1)
H;

®  (UHAHCOBW WHCTPYMEHTH, YUETO KPEAWUTHOTO Ka4eCTBO C& € BOLIWAQ 3HAYMTENHO CNPAMO
MOMEHTA Ha MbPBOHA4YaNHOTO NPU3HABAHE MNW Ha KOWTO KPEAUTHUA PUCK HE e HUCHK (Pa3a
2);

= ,®a3a 3" obxsawa GMHAHCOBM aKTMBM, KOUTO MMaT 0BEKTMBHW AOKasaTencTsa 3a obe3sueHKa
KbM OTHeTHaTa gata. HuTo eanH oT pMHaHCOBUTE aKTUBKM Ha [pyMecTsoTo He nonaga B Tasu
KaTeropus.

12-Mece4Hn ovakBaHU KpeauTHU 3arybu ce nNpusHaBaT 3a NbpBaTa KaTeropus, AOKATO OYaKBaHUTe
3aryby 3a uenuAa cpok Ha QUHAHCOBMTE WMHCTPYMEHTW CE NPM3HAaBaT 3a BTOpaTa KaTeropws.
OuaksaHute KpeauTHW 3arybu ce onpeaennT Kato pasfiMKaTa MEXAY BCUYKW AOTOBOPHW MapuuHM
NOTOLM, KOMTO Ce AbAKAT Ha [lpy)KecTsoTO U NapUYHUTE NOTOLM, KOWTO TA AEWCTBUTENHO OYaKBa Aa
nony4u (,napudeH HepocTwr”). Tasu pasnuMKa € AWMCKOHTMPaHa Mo MbPBOHaYaNHWA edeKTUBEH
NIUXBEH NPOLEHT (MW C KOPUTUPAHWA CNPAMO KpeAuTa eeKTUBEH NMXBEH NPOLIEHT).

M3yMcnaBaHeTo Ha o4aksaHuTe KpeauTHH 3E|W6PI Cce Onpegensa Ha Basata Ha BEPOATHOCTHO
npererneHara ﬂpﬂﬁﬂHSHTE.ﬂHa OUEHKa Ha KpeguTHuTe EBWEM npe3 o4YaKeaHWA CPOK Ha
PUHEHCOBUTE MHCTPYMEHTHM.

TbproeckK M Apyri BemaHWA, aKTUBU NO JOroBOpP U B3EMaHWA NO IM3UHIOBU Aorosopwu

ApyXecTeoTo M3N0N3Ba ONPOCTEH NOAX0A, NPYU OTHUTAHETO HA TLPFOBCKATE W APYIrKW B3EMAHWA, KAKTO
M Ha aKTUBUTE NO OOrFOBOP WU NpU3HAaBa 33"‘/63 aT QEEELI,EHHEI KaTo O4YaKBaHW KpeguTHK ZEWBH 3a
Uenua cpok. Te npeAcTaBNABAT OYaKBaHWAT HEAOCTMT B AOTOBOPHWTE NapUYHKM NOTOUM, KATO Ce uma
npeasydp Bb3MOMHOCTTa 38 HEW3Nb/HEHWE BbE BCEKM MOMEHT OT CpOKa Ha (QWHAHCOBWA
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MHCTPYMEHT. [py:KeCcTBOTO M3N0/3Ba CBOA HATPYNaH ONWT, BLHWHW NOKasaTenn W WHGOpMaLua B
ABATOCPOYEH NNaH, 33 fa M34YUCAW OYAKBAHWTE KPeAUTHM 3arybu upes pasnpefensHeTo Ha
R/IUEHTUTE NO MHAYCTPUM W CPOYHA CTPYKTYPa Ha B3EMaHuATa W M3NON3BalKM MaTpuua Ha
npoBM3nmTe,

4.9.5. HKnacudurkaumna n oueHaBaHe Ha GMHAHCOBUTE NACKBYU

PUHAHCOBUTE NACUBK Ha [IPYKECTBOTO BKAIOYBAT NOMYYEHW 3AEMM, THPFOBCKM W APYrv HUHAHCOBM
3a4b/IKEHUA,

®UHAHCOBUTE NAaCWBM CE OLIEHABAT NbPBOHAYaNHO MO CNPaBej/MBa CTOWHOCT M, KbAETo e
NPUNOKUMO, Ce KOPMTUMPAT NO OTHOLIEHWE Ha PasxoAuTe No cAenkaTa, OCBeH ako [lpyecTBoTo He e
onpefenuno AafeH GUHaHCOB NacuB KaTo OLEHABaH MO CNpaBeANMBa CTOMHOCT npes neyanbata u
sarybara.

PuHaHCOBUTE NackBK Ce OLEHABAT NOC/NeABALIO NO aMOPTU3NPaHa CTOMHOCT, U3N0N3BaliKK MeToaa
Ha eeKTUBHATA IMXBA, C U3K/IOYEHWNE Ha AEPUBATUBM W GUHAHCOBW NACUBM, KOMTO Ca ONpPeaEneHN
33 OuUeHABaHe NO cnpasegnvea CTOWHOCT npe3 nevanbata wau 3arybaTta (c u3KlOYeHME Ha
AEpUBATUBHW (PUHAHCOBM WMHCTPYMEHTH, KOMTO Ca ONPEAEneHM U epeKTMBHW KaTo xedpKupall
MHCTPYMEHT).

BCHYKK pasxoau CBBP3aHW C IMXBU W, aKO € NPUIOKUMO, NPOMEHW B CripaBes/iMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OT4MTaT B nevanbata unu 3arybara, ce BK/IOYBAT BbB HUHAHCOBUTE pasxoam
MNK PUHAHCOBUTE NPUXOAM.

4.10. DPHWHAHCOBW MHCTPYMEHTH, cbraacHo MCC 39, go 31.12.2017 r.

PUHAHCOBUTE aKTMBW WM Macuen ce npusHaear, Korato [pyXecTBoTo cTade CTpaHa no AOroBOpHW
CnopazymeHua, BKAKOYBALM qJMHaHCDEIIfI WMHCTPYMEHTH,

®UHAHCOB aKTMB Ce OTMMCBa, KOrato ce 3arybu KOHTPON BbLpXy AOrOBOPHUTE Mpaga, KOWTO
CbCTaBNABAT YUHAHCOBWA AKTWB, T.€. KOFaTO Ca M3TEK/IM NPaBaTa 3a NoNy4YaBaHe Ha NapuyHU NoToLu
WAKW e NpexBbp/ieHa 3Ha4MMaTa YacT OT PUCKOBETE W MaroauTe oT coBCTBEHOCTTA.

®PuHaHcoB NacMe ce OTNUCBA NpW HEroBOTO noracABaHe, Winnallade, NpyW aHyiupaHe Ha coenkarta
WKW NpU N3THYaHe Ha JaBHOCTHWA CPOK.

Mpu nbpBOHaYanHO NpuU3HaBaHe Ha GUHAHCOB aKTMB M PUHAHCOB nacue [pyKecTBOTO M1 OLEHABA
no cnpasep/uBa CTOMHOCT NAKOC PasXOAWTE MO TPaH3AKUMATA C W3K/IOYEHME Ha hWHAHCOBMTE
aKTMBM W NAcMBKM, OTYWTaHW MO CNpaBeAnuBa CTOMHOCT B nedyanbBata wnu 3arybaTa, KouTo ce
npyW3HaBaT MbPBOHAYANHO NO CNpasenMea CTOMHOCT.

DUHAHCOBMTE aKTUBU Ce NPU3H4BAT Ha AaTaTa Ha OaTtaTa Ha YREXOaHETO.
PUHAHCOBKTE AKTUBM M CIJMHEIHCDEHTE nacueun Ce OUEHABAT NOCNEeaBall0, KAKTO & NOCOYEeHo no-gaony.
4.10.1. ®MHAHCOBW aKTUBM

C uen nocnefBaulo OUEHABaHE Ha (WUHAHCOBUTE EKTUBM, C MIK/IOYEHWE Ha XeMKMUpalliuTe
MHCTPYMEHTH, Te Ce KNACUDULMPAT B CNELHUTE KaTEroOpUu:

®  KpPEAWTHM U BIEMAHMS;

®  (QUHAHCOBM aKTUBM, OTYMTAHM NO CripaBeA/IMBa CTOMHOCT B neyanbata wau sarybata;
®  WMHBECTMUMM, AbPHaHWU 40 NaSew;

e ¢$UHAHCOBW aKTUBM Ha pasnonoxeHue 3a npogamba.

PUHaHCOBUTE aKTUBMW CE pa3npesenaT KbM OTAENHUTE KaTeropuu B 3aBMCUMMOCT OT LIeNTa, C KOATO ca
npuaobuty. KateropuaTta Ha aageH GUHAHCOB MHCTPYMEHT ONpesens MeTtoga My Ha OLeHABaHe W
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43anu NPUXOAUTE W pasxoauTe ce oTpa3asaT B8 nevanbara wnu sarybata uan B8 gpyrua sceobxeateH
poxog Ha ApyxecTeoTo.

BcHyuKM HUHAHCOBM AKTUBM C U3KNIOYEHUE HA TE3M, OTYWTAHM NO cnpasejivea CTOMHOCT B nevanbarta
nnu 3arybara, nognexar Ha Tect 3a obe3aueHka KbM AaTaTa Ha PUHAHCOBMA oT4eT. PUHAHCOBUTE
aKkTMBM ce obe3ueHasaT, KoraTto cbulecTByBaT O0BGeKTMBHM fOKa3aTencrsa 3a ToBa. [lpunarat ce
PasnM4YHU KpUTEPWUU 33 onpepaenaHe Ha 3arybata oT obe3ueHKa B 3aBMCUMOCT OT KaTeropuATa Ha
$UHAHCOBUTE aKTUBM, KAKTO € ONMCaHo No-Aony.

BCuukM Npuxoam M pasxoam, CBbP3aHM € NPUTEKABAHETO HAa PUHAHCOBU MHCTPYMEHTH, Ce OTPa3ABaT
8 neyan6aTa unu 3arybata npu NoNy4aBaHeTo WM, HE3ABUCUMO OT TOBa KaK ce OueHABa GanaHcosaTa
CTOMHOCT Ha GUHAHCOBWA AKTUB, 33 KOMTO Ce OTHACAT, M Ce NpeacTaBAT B OTYeTa 3a nevanbata UK
sarybarta/oTyeTa 3a neyanbata unu 3arybara u apyrus sceobxeaTeH Aoxon Ha pefose , DUHAHCOBM
pasxoau”, ,®uHancosu npuxoau” wam ,[pyru pUHaHCOBK nosuumu”’, c usKoYeHUe Ha 3arybaTa oT
obeslieHKa Ha TbPrOBCKM B3eMaHUA, KOATO Ce NpeacTaBsa Ha peg ,Apyru pasxogun”.

Kpegut 1 B3emaHuA

KpeauTu v B3emMaHWA, Bb3HWKHANW MbpBOHAYaNnHo B [IPY}KECTBOTO, Ca HEAEpPUBATUBHW PUHAHCOBM
WHCTPYMEHTU C QMKCUPaHW NAalaHWA, KOWTO He Ce TBPryBaT Ha akTMBeH nasap. Kpeguture w
B3EMaHWATA NOC/EeABaLLO Ce OLEHABAT MO aMOPTU3MpaHa CTOMHOCT, KaTo Ce M3N0/3Ba METOABLT Ha
edekTuBHaTa NMxBa, HamaNeHa C pasmepa Ha obesueHkata. BcAKa NpomAHa B CTOMHOCTTE UM ce
oTpasnea B nevanbata unu sarybata 3a Tekywwma nepuofd. lMapuTe M NapudHUTE EKBUBANEHTH,
TbProBCKMTE M NO-rO/IAMATa 4YacT OT APYrU B3emaHua Ha [Ipy)KecTBOTO CnaAaTt Kbm Tasu KaTeropua
¢$WHAHCOBW MHCTPYMEHTU. [JMCKOHTUPaHE He ce UIBBLPLUBA, KOTaTo eeKThT OT HEro @ HesHauuTeneH.

3Hauumu B3emanusa ce Tecteart 3a obesueHKa nNo OTAENHO, KOTaTo Ca NMPOCPOYEHW KbM JaTaTa Ha
(GUHAHCOBUA OTYET WK KOFaTO ChblUIECTBYBAT 0BEKTUBHW AOKa3aTe/CTBa, Y& KOHTPareHTLT HAMa Aa
U3NB/IHKU 334b/KEHUATA CU. BeuYKK Apyry B3eMaHWA ce TecTsaT 3a o6e3UeHKa No rPynu, KouTo ce
ONpeaensT B 3aBUCUMOCT OT MHAYCTPUATE U PErMOHa HA KOHTPAareHTa, KakTo W OT APYrvM KpeauTHW
PWCKOBE, aKO CbULeCTBYBaT Takuea. B Toaum cnyvall npoueHTsT Ha obesleHkaTta ce onpeaens Ha
basata Ha WCTOPWYECKM [aHHW OTHOCHO HENOTAaCEHM 3aAb/KeHWA Ha KOHTPareHTH 3a BCsAKa
uaeHTuduumMpana rpyna. 3arybarta o obesleHKa Ha TbpProBCKWTE B3IEMaHWA Ce NPEACTABA B OTYETa
3a neyanbara unu 3arybata v Apyrua eceobxeateH foxof Ha peg, ,Apyrv pasxoaun”.

PUHAHCOBM aKTUBM, OTYWUTAHW NO CNPaBeA/IMBA CTOMHOCT B neyanbarta wam sarybara

®PUHAHCOBW aKTUBW, OTHMTAHW MO CNPaBefvMBa CTOMHOCT B nedyanbata wnu 3aryBaTa, ca aKTUBM,
KOWTO Ca AbpaHW 3a TbPryBaHe WMAW Ca ONPeAeneHn Npu MbPBOHAYNHOTO WM NPU3HABAHE KaTo
QUHAHCOBM aKTMBM, OTYMTAaHW NO ChpaeegnusBa CTOMHOCT B nedyanbata wnW sary6ata. Bouuku
AEepUBaTUBHW GWHAHCOBW aKTUBW, OCBEH aKO He Ca CNeuWanHo OnpejeneHu Kato XeaKupallu
MHCTPYMEHTH, NONaaaT B Ta3n KaTeropua. AKTUBMTE OT Ta3u KAaTEropws Ce OLEHsBaT No cnpaBeanvuea
CTOMHOCT, YMIATO M3MEHEHMA ce npu3HasaT B nevanbata unu 3arybata. Bcaka nevanba wnu 3ary6Ga,
NPOM3TWHALLA OT AEPUBATMBHN GUHAHCOBW WHCTPYMEHTH, @ BasupaHa Ha NpOMeHU B cnpaseavsaTa
CTOMHOCT, KOATO Ce ONpefena OT TPaH3aKUWMKM Ha aKTMBEH Nasap WM NOCPEACTEOM OLEHBYHM
METOAMW NPW NKMNCaTa Ha aKTMBEH nasap.

MHBeCTMLMM, AbPHKaHW 40 nagerk

WUHBECTHLUMK, ObPaHKU A0 Nafe, ca HeAepPUBATMBHU GUHAHCOBU MHCTPYMEHTM C QUKCUPaHW Wan
onpegenfAemn nNnalWaHua M onpeaeneda Aarta Ha Nagexa, PasfuyHu OT KpeguTu M B3eMaHuA.
MHBECTULMUTE CE ONPEAENAT KAaTO ObpHaHW 00 Naje, ako HAMEPEHWETO Ha PbKOBOACTBOTO Ha
LPYHecTBOTO € A3 I AbPHK A0 HacTbNBaHe Ha Nagema um. MHBeCTMUMWTE, ObpHaHK 00 Najem,
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nocnessallo ce OUEHABAT N0 aMOpPTU3MpaHa CTOWHOCT Ype3 meToda Ha edeKkTHBHaTa nvxsa. Mpw
HanWuueTo Ha obeKTWBHM AoKasaTtencTsa 3a obe3sleHka Ha WHBECTULMATA Ha 6aszaTa Ha KpeauTeH
PEHTMHT, GWHAHCOBMTE aKTUBM CE OLEHABAT NO HAcTOAWA CTOMHOCT Ha OYaKBaHuTe GbAelu
MapuuHW NoTouu. BCMYKM NPOMEHW B MNPEHOCHaTa CTOWHOCT Ha MHBECTULMATA, BKNIOYMTEAHO
sarybata oT o6e3LeHKa, ce npu3HaearT B neyanbata wam saryBara.

DUHAHCOBW AaKTUBM Ha paznonoMeHue 3a npoaamba

PUHAHCOBW aKTMBKM Ha pasnonoMeHue 3a npogaxmba ca HeepMBaTUBHKM GUHAHCOBM aKTMBM, KOWTO
ca onpefeneHu Kato GUHaHCOBM aKTUBM Ha PasnoNOMeHUe 3a npoaaxba Uan He cnagaTt KsM HMTO
€QiHa OT OCTaHa/MTE KaTeropuu GUHaHCOBW aKTUBU. PUHAHCOBWTE aKTWBM Ha pasnoNoMeHWe 3a
npogaxba Ha [ipy)KecTBoTO BKAOUYBAT aKLK. DUHAHCOBUTE aKTUBM OT Ta3W KaTeropus NocNeaBallo
Ce OLUEHABaT No CnNpaBeanvea CTOMHOCT C W3KAIOYEHME HA Te3W, 33 KOWTO HAM3 KOTMPOBKW Ha
nasapHaTta LEeHa Ha aKTUBEH Nas3ap W YMATO CNPaBeanMBa CTOMHOCT He moMe Aa 6bae HagemaHo
onpefeneHa. MNocnegHuTe ce OUEHABAT NO aMOPTWU3MpaHa CTOMHOCT MO METoAa Ha edeKTUBHMA
NMXBEH NpOLEHT MM Mo ceBecTofHOCT, B cnyyail ye HAMAT dMKcMpan nagew. MpomeHwTe B
CnpaseAnveaTa UM CTOMHOCT ce OTpasAeaT B Apyrua BceobxBaTeH 4OXOA W Ceé NpPEACTABAT B
CbOTBETHMA PE3EpPB B OTYETA 33 COBCTBEHMA KanuTan, HETHO OT AaHbLM, C M3K/IIOYEHUE Ha 3arybuTe
oT obe3LeHKa 1 Ba/yTHU KYPCOBM PAasNMKM Ha NAapPUYHW aKTUBMW, KOWTO Ce NPW3HaBaT B nevanbarta
unn 3arybata. Korato ¢uHaHCOB aKTMB Ha pasnonomexue 3a npogaba 6bAe npogafeH wWAM
obesueHeH, Hatpynawute nevanbu M 3arybum, npu3HaTM B ApyrMa BceobxsaTeH goxom, ce
peknacuduumpat ot cobcTeenmna kanutan B nevanbata wnu sarybata 3a OTYETHMA NEpPUOA U Ce
NPeACTaBAT KaTo pexnacubuumpalla Kopekuua B Apyrua sceobxeateH goxog. JIMXBu, U3HUCAeHH No
MEeToAa Ha edeKTUBHATa /IUXBa, U AMBWAEHTW Ce MpU3HaBaT B neyanbata wnu 3aryBata Kato
»PUHAHCOBM npuxoan”. BwictaHosasaHe Ha 3aryBu oT obesueHKka ce npusHasa B APYTWA
BceoGxBaTeH [0X0f C M3K/IIYEHME Ha [AbArOBUTE GWHAHCOBM WHCTPYMEHTM, NPU  KOWTO
Bb3CTAHOBABAHETO Ce NMpu3Hasa B nevanbata wnu 3arybaTa, CamMo aKko Bb3CTAHOBABAHETO MOMKE
obekTMEHO Aa GbAe cBbp3aHO CkC CbOUTME, HaCTLNWAC CAEA MOMEHTa Ha NpW3HaBaHe Ha
obesueHKaTa.

4.10.2. PrHaHCOBY NacMBM

®UHaHCOBUTE NacuBW Ha [IPYHECTBOTO BK/IOYBAT, THPrOBCKU M APYrM 3a4b/KEHUA W 3aJb/KEHWA
no 3aemu 0T HedUHAHCOBM NpeaAnpUATUA.

®uHaHCOBMTE NacMBW Ce NPU3HaBaT, KOraTo CbLUECTBYBA AOTOBOPHO 3aAb/IKEHWE 3a nnallaHe Ha
NapuyHu CymU WAW APYr UHAHCOB aKTMB Ha APYro NpeanpusTHe MKW AOTOBOPHO 3adb/KeHue 3a
pasmAHa Ha GUHAHCOBM WHCTPYMEHTM C APYro NpeanpuATME MPW NOTEHLMANHO HeBAaronpuaTHM
ycnoBua. BCUUKK pasxogu, CBbp3aHn € IMXBKU, M NPOMEHU B CMpaBean1BaTa CTOMHOCT Ha GUHaHCOBM
WHCTPYMEHTH, @Ko MMa TakuBa, ce npusHasar B nedanbata waw 3arybata Ha peg ,PuHaHCOBM
pasxogu” unu ,PuHaHCcoBK Npuxoamn”.

®UHAHCOBUTE NacuMBKM Ce OLEHABAT NOC/NEABALLO N0 aMOpPTU3MPaHa CTOMHOCT, KaTo ce M3non3sa
METOABLT Ha edeKTMBHaTa NUXBA, C M3KNIOYEHWE HA GWUHAHCOBW WHCTPYMEHTM, ObpMKaHW 3a
TbpryBaHe WAWM ONpeseneHy 3a oueHABaHe No cnpaBef/iuBa CTOMHOCT B neyanbarta wawm 3aryBara,
KOWTO Ce OLIeHABAT NO CNpaBe//IMBa CTOMHOCT C OTYMTaHE Ha MPoOMeHUTE B neyanbata uau sarybara.

ToproBckUTe 3aabNHEHWUA CE MPU3HABAT NBbPBOHaYaNnHO N0 HOMWHanNHA CTOMHOCT U BNocneacrTeve ce
OLUEeHABaT N0 aMOPTU3MpPaHa CTOWHOCT, HaMaseHa © nnawaHuAa No ypexaaHe Ha 3a0b/1HeHneTo.

AWBUOEHTUTE, MNAaTUMK HA aKUMOHepuTe, Ce MNPW3HaBaT, Korato AvBuMaeHTMTe ca opobperun Ha
06woTo cubpaHue Ha akuWoHepUTE
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4.11. [danbuuy BbPXY Aoxoga

Paaxopute 3a gaHbuM, NpuaHatTi B nevanbarta unu 3aryBaTa, BKNKOYBAT CymaTa Ha OTCPOMEHWTE M
TEKRYLW AAHBLUKM, KOMTO He ca NPU3HaTH B Apyrus BceobxeaTeH AOXOA WAM AMPEKTHO B COBCTBEHUA
Kanuran.

TekylnTe 4aHBYHM BKTUBKM U/UW NACMBW NPEACTABAABAT TE3W 3a4b/IKEHUA KbM WAKM B3eMaHuA oT
A3HDYHUTE MHCTUTYLMM, OTHACALLM CE 33 TEKYLLWM AW NPeaxoAHW OTYETHWM Nepuoau, KOUTO He ca
MnaTeHW KbM AaTaTa Ha GMHaHCOBMA OTYET. TEKYLWMAT AaHBK € Ab/KMM BbpXy o6naraemus noxog,
KOWTO ce pasnuuasa oT neyanbata unu 3arybata BbB PUHAHCOBWTE OTYETW. M3UMCNABAHETO Ha
TeKyLIMA AaHBK e 6a3upaH Ha AaHBYHUTE CTABKU W Ha AaHBYHUTE 33KOHMW, KOUTO Ca B CHAA KbM Kpas
Ha OTYETHWUA Nepuog,.

OTcpoyennTe AaHbUW Ce M3YMCAABAT MO NACWBHUA METOA 33 BCUUKM BPEMEHHU Pas/vKU Mexay
banaHcoBaTa CTOMHOCT Ha aKTUBMTE M NAaCMBUTE W TAXHATa AaHb4HA OCHOBA. OTCPOMEH AaHBK He ce
npeagu}aa npu NbpPBOHAYaNHOTO NPU3HABaHE Ha aKTMB WM NacMB, OCBEH aKO ChOTBETHATA
TpaH3aKkUWA He 3acAra AaHbYHaTa WK cYeToBOAHaTa nevanba.

OTCPOYEHUTE AAHBYHM BKTUBM W NACHBU He Ce AUCKOHTUPAT. NpK TAXHOTO U3UMCABHME Ce M3NOA3BAT
AHBYHM CTABKM, KOMTO Ce O4aKBa Aa BbAAT NPUNOKUMMW 3a NEPUOAA HAa peanusaumaTa UM, npu
yCnoBue Ye Te Ca BAG3NM B CUNIA W/IN € CUIYPHO, Ye Le B/Ie3HAT B CUAA, KM KpPaa Ha OTHETHWA
nepuoga.

OTcpoyeHnTe AaHbUYHW NAaCMBY Ce NPU3HABAT B MbAEH pasmep.

OTcpoyeHW AaHBYHW aKTUBM Ce NPU3HABaT, CamMO ako CbLUECTBYBA BEPOATHOCT Te Aa 6baaT ycBoeHu
4ypes Bvaewm obnaraemu goxoau

OTcpoyeHn AaHbYHW aKTMBM U NMACMBM CE KOMNEHCMpaT, CaMO KOraTo [pyKecTsoTo UMa npaso w
HaMepeHWe A3 KOMMNEHCWPa TEKYUWWTE AaHbYHW aKTMBM MAM NacMBM OT Cbliata AaHb4Ha
MHCTUTYLMA.

MpomAHaTa B OTCPOYEHUTE AAHBUHW AKTUBM MM NACUBM CE NPU3HABA KATO KOMMOHEHT OT AaHbYHNS
npuxoA naw pasxop 8 neyanGata unu sarybara, OCBEH aKO Te HE Ca CBBbP3BaHU C NO3ULMK, NPU3HATYU
B ApyruA BceobxBaTeH AoxoA (Hanp. NPeoLeHKa Ha 3eMs) WiKn AUPEKTHO B COBCTBEHUMA KanuTan, Npu
KOETO CbOTBETHMAT OTCPOYEH AaHbK Ce NpW3HaBa B ApyruA BCeobXxsaTeH [OXOA WM B COBCTBEHMA
Kanutan.

4.12. MNapu 1 NapyU4yHK eKBUBANIEHTH

lMapuTe U Napu4yHWUTE EKBUBANIEHTU Ce CLCTOAT OT Ha/W4HUTE napu & Bpol, napuyHKU CpeacTea no
GaHKOBW CMETKM.

4,13. CobcTBeH Kanutan
AKUMOHEPHUAT KanuTan Ha [py)KecTBOTO 0Tpa3ABa HOMWHANHATA CTOMHOCT Ha EMWTHPAHUTE aKLMM.

Hepasnpepenenata neuyanba / HatpynaHata saryba Bki4Ba TeKkylua ¢uHAHCOB pesyatat u
HaTpynaHuTe nevyanbu u HeNOKpPUTK 3arybn oT MUHANW FOAUHM.

3afib/XKeHNATa 33 NAallaHe Ha AMBUAEHTH Ha aKLIMOHEPUTE Ca BKAIOYEHW Ha Pej, ,3aAb/AKeHNa KbM
CBbp3aHM nmua” B OTYeTa 33 (UHAHCOBOTO CBLCTOAHME, KOraTo AMBUAEHTWTE ca ogobpeHu 3a
pa3npejeneHue ot 06uLoTo chbpaHue Ha aKUMOHepUTE NPeaun Kpas Ha OTHETHWA Nepuoa,

Bcuukyn TpaHzakumK cbe cobCTBEHUUMTE Ha [py)KECTBOTO Ca npejcTaBeHM OTAENHO B OTYeTa 3a
npomeHuTe B cOBCTBEHMA KanuTan.
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4.14. [eHCHOHHM M KPaTKOCPO4YHKW Bb3HArpaMAgeHWn Ha CAYHUTENuTe

[OpYyecTBOTO OTYMTa KPATKOCPOHHU 3ab/IKEHUA NO KOMNEHCUPYEMM OTNYCKM, Bb3HUKHANM Nopaau
HEW3NoA3BaH NNAaTeH roAWLIEH OTMYCK B CAy4awWTe, B KOMTO Ceé O4akBa ToW aa Gbae nonssaH B
pamkuTe Ha 12 meceua cnej AataTa Ha OTYETHMA NEPUOA, NPe3 KOWTO HAeTWUTEe WUa Ca NONOKUAN
TPYAa, CBbp3aH C Te3n oTnycku. KpaTKoCpoUHWTE 3aAb/KEHUA KbM NEPCOHaNa BKAIONBAT HAgHULM,
3anfiaTv U couManHu OCUTYpPOBKM.

CbrnacHo U3McKBaHMATa Ha Kogekca Ha TpyAa Npu NpekpaTtABaHe Ha TPYAO0BOTO NPaBOOTHOWEHWE,
cnep Kato CAYKWTENAT e npuaobun npaso Ha NEeHCMA 33 OCUIYPUTENEH CTaX WM Bb3pacT,
[py#ecTeoTo e 3aab/KeHO Aa my M3niaTti obesweTeHne B pasmep A0 wecT 6pyTHU paboTHu
3annatv. [Ipy«ecTeoTo € Hauyuc/WA0 NPaBHO 3afb/KEHWE 3a W3nnallaHe Ha obeslieTeHus Ha
HaeTuTe nvMua NpY NeHCHMOHWpaHe B ChOTBETCTBUE C M3UCKBaHWATa Ha MCC 19 ,[doxoaM Ha HaeTw
nvua” Ha 6a3a Ha NPOTHO3MPaHW NNalA@HWA 33 CAefBalUMTeE NET FOAMHM, AMCKOHTMPaHM KbM
HACTOALLMA MOMEHT C AbArOCHOYEH NIMXBEH NPOLEHT Ha GE3PUCKOBM LIeHHW KHUKA.

[OpyecTsoTo He e pa3paboTeano M He Npuiara NNaHOBE 3a Bb3HATPAKAEHMUA HA CAYMUTENWTE Cnej,
HanycKaHe.

KpaTKOCpOUYHUTE IOXOAN Ha CAYKUTENNTE, BKNIOYUTENHO M NONAraeMUTE Ce OTMYCKM, Ca BKNIOYEHH B
TEKyLMTE Nacuen Ha pes ,MeHCMOHHM 1 Apyrv 3aAbKEHUA KbM NepcoHana” no HeAUCKOHTUpPaHa
CTOMHOCT, KOATO [lpy»KECTBOTO OYaKBa 4a U3NNATH.

4.15. [poBwW3wuM, YCAOBHK NAacMBK W YCIOBHW aKTHUEM

MpoBu3MKUTE Ce NPU3HaBaT, KOraTo UMa BEPOATHOCT CETallHW 33aAb/KEHWA B Pe3ynTaT oT MUHano
cbbuUTUe Aa A0BeAaT A0 M3XOAALL NMOTOK Ha pecypcu oT JpyecTsoto U Moxe fa 6bae HanpaseHa
HafexaHa OueHKa Ha cymaTta Ha 3aAb/MeHMeTo. Bb3MOXKHO € CpoYHOCTTa WAM cymata Ha
U3XOAALIMA NapuyeH NOTOK Aa e HecurypHa. CerawiHo 3agb/KEHWE Ce Nopa/a OT Ha/WYMeTo Ha
NPaBHO WM KOHCTPYKTUBHO 3afb/KEHWe BCNeACTBME Ha MuHanuM CcbbuTuA, Hanpumep,
NpefocTaeeH rapaHuWu 3a MPoAyKTH, NpaBHW CMNOPOBE WAW oBpemeHABallM [OOTOBOPW.
MpoBM3UWTE 3a NpPecTPYKTYpUpaHe ce MpU3HaBaT CaMmo ako e paspaboTeH W npunoxeH noapobew
dopmaneH nnad 3a NPecTPyKTypupaHe WAM PbLKOBOACTBOTO € 0BABWMAO OCHOBHUTE MOMEHTH Ha
nnaHa 3a NpecTpyKTypupaHe npeg Tean, kKouto Buxa Bunu s3acerHanu. Mposusmm 3a Bbaewm 3arybu
OT AeHHOCTTa He Cé NpW3HaBar.

CymaTa, KOATO Ce Npu3Hasa KaTo NPOBW3MA, Ce M34WCNABA Ha Ga3a Hali-HazemaHaTa oueHKa Ha
pasxofuTe, HeoBX0AMMM 32 YpeXAaHe Ha CeralHo 3aAb/MKEHWE KbM Kpas Ha OTYETHMA nepuog,
KaTo ce B3emaT B NpeABWf PUCKOBETE W HECWUIYPHOCTTA, CBLP3aHM CbC CErallHOTO 3aAb/KeHWe,
Korato cblecTeyBaT peauua nogobHW 3aab/KEHWA, BEPOATHATa HEOBXOAMMOCT OT M3X0AALL, NOTOK
3a NoracABaHe Ha 3aJb/KEHUETO Ce ONpeAens, Kato ce OTYETE rpynaTa Ha 3aAb/KEHMATa KaTo LAno.
MpoBM3MMTE CE AWCKOHTUPAT, KOraTo edeKThT OT BPEMEBUTE Pas/IMKW B CTOMHOCTTa Ha napuTe e
3HaJYMTENEH.

MpoBM3KUMTE Ce Npepasrneaar Kbm Kpaa Ha BCEKM OTYETEH NEpUOA W CTOWHOCTTAa UM Ce KOpUIWpa,
3a aa ce oTpasu Hai-gobparta npubanM3nTENHA OLEHKE.

B cnyyauTe, B KOMTO Ce CYMTA, YE € MAsIKO BEPOATHO 3 Bb3HWKHE W3XOAALL NOTOK Ha MKOHOMWUYECKM
pecypcu B pe3ynTaT Ha TEeKyLo 3a4b/KEHUE, NacuB He Cé NpW3HaBa. YCNOBHUTE NacueW cnepsa aa
Ce OLEHABAT NOCNeBalLO NO NO-BUCOKATa CTOAHOCT MeXAy OnucaHaTa no-rope cpagHUma npoBu3ms
W MbPBOHAYa/HO NPU3HATaTa CymMa, HaManeHa ¢ HaTpynaHaTa aMopTU3aums.

BepoATHW BXOAALLM NOTOLM H MKOHOMMWYECKKU MO/I3M, KOWTO BCE OLUE HE OTFOBAapAT Ha KpUTepuuTe
3a NpU3HABaHE HA aKTWUB, Ce CMATAT 33 YC/IOBHHW aKTHUBH.
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4.16. 3HaYMMK NpPeLEeHKK HAa PEKOBOACTBOTO NPM NpUAAraHe Ha CYeToOBOLHATA NOIMTHUKA

3Ha4MMUTE MPELEHKW Ha PbLKOBOACTBOTO NPWM MNPWIATaHETO Ha CYETOBOAHWUTE MOAMTMKM Ha
ApYeCTBOTO, KOMTO OKa3BaT Hal-CbLULECTBEHO BAMAHUE BbPXY PUHAHCOBUTE OTYETH, Ca ONUCAHM MO-

aony.
4.16.1. OTcpo4eHH AaHBYHM aKTUEM

OueHKaTa Ha BEpOATHOCTTA 33 ObAewy obnaraemu AOX0AMW 33 YCBOABAHETO HAa OTCPOYEHM AaHbYHM
akTeM ce Basupa Ha nocnepHata ogobpeHa GioaMeTHa NporHo3a, KOPUrMpaHa OTHOCHO 3HaYMMK
Heobnaraemu NpPUXoAM M pasxofAn W cneuudUuYHU OrPaHWUYEHWA 33 NPEHACAHe Ha HEeu3No/i3BaHu
A3HBMHW  3arybu  uaW  KpeguTW. [JaHbYHWTE HOPMM B  pasfMyHWTE IOPUCAMKUWM, B KOWTO
[ py*ecTsoTo U3BLPLIBa AEWHOCT, CbLIO C& B3IEMAT Npeaeus. AKo HadekAHa NporHosa sa obnaraem
A0X0[ npeAnonara BEPOATHOTO M3N0DN3BaHE Ha OTCPOYEH AaHbYeH aKTUB 0coBeHo B cayyau, Korato
aKTMBBLT Moe Aa ce ynoTpebu 6e3 epemeBo orpaHU4EHWE, TOraBa OTCPOUEHWUAT JaHBYEH aKTUB Ce
npuaHaea uauano. NpusHaBaHeTO Ha OTCPOYEHWU AAHBYHMW AaKTUBM, KOMTO NOLNEHAT Ha ONpeaeneHu
MPasHWU WM MKOHOMMYECKU OTPaHWYEHMA WAW HECWUIYPHOCT, CE NPELEHABa OT PLKOBOACTBOTO 3a
BCEKW OTAENEH CAyvail Ha Basata Ha cneudryHuTe dakTU M oBCTORTENCTBA.

4.16.2. HecurypHOCT Ha cyeToBogHWTE NpUBAMIMTENHW OLEHKIK

MpW W3roTeAHETO Ha GMHAHCOBWA OTYET PHKOBOACTBOTO NPaBu peauua Npeano/iomKeHWs, OLEHKU 1
AONYCKaHWA OTHOCHO NPU3HABAHETO W OLLEHABAHETO Ha aKTUBM, NAcMBYW, NPUXOAM W Pa3XoaM.

AeicTeutenHuTe pesyntaTM MoraT Aa Ce pasnuM4yasaT 0T Npeanc/ioMEeHUATa, OUEHKUTE W
AONYCKaHUATE Ha PbKOBOACTBOTO M B PEAKM CNy4auM CLOTBETCTBAT HanMb/HO Ha npeasapuTenHo
OLIEHEeHNTE pe3ynTaTH.

MHdopmaLma OTHOCHO CHLLECTBEHUTE NPEANONOKEHUA, OLLEHKM W AONYCKAaHWA, KOUTO OKa3BaT Haki-
3HAYUTE/THO BIUAHWUE BBPXY NPU3HABAHETO W OLIEHABAHETO Ha aKTUBY, NACUBM, NPUXOAM W PasXOAM €
npeAcTaBeHa no-4ony.

4.16.3. O6esueHKa Ha HediMHAHCOBKW aKTUBM

3a sary6a ot oBe3ueHKa ce Npu3HaBa cymara, ¢ KoATo 6anaHcoBaTa CTOWHOCT Ha AafeH akTUB WM
efquHWLA, reHepMpalla NapuMyHK NOTOLM, NPeBMILABA Bb3CTAHOBMMATa UM CTOWHOCT, KOATO € no-
BMCOKaTa OT CnpaBea/nBaTa CTOWHOCT, HAManeHa C pPa3XxoAuTe No npogawba Ha AajeH akTus, u
Heroeata cTtoWHocT B ynotpeba. 3a Aa OnNpejenu CTolHocTTa B ynotpeba, pLKOBOACTBOTO Ha
OpyKecTBOTO U34MCNABA O4aKBaHWTe GbAElW Napu4HW NOTOUM 33 BCAKA e4WHMUA, reHepupala
NapuyHKU NOTOUM, M OnNpeaens NoAXoAALMA [UCKOHTOB GaKTOpR C LeN KanKylMpaHe Ha HacToallaTta
CTOMHOCT Ha Te3U NapuyHKU NMOTOUM. MNpW U3YUCNABaHE Ha ovaKkBaHUTe GbAelM NapUYHKU NOTOUM
PLKOBOACTEOTO NPaByu NPEANONOKEHWUA OTHOCHO BbaewuTe 6pyTHU neyanbu. Tesu npegnonoxeHua
ca cBbp3aHW ¢ 6baewm cubutA U obctoaTencTea. [eWCTBUTENHMTE pesyaTaTv moraT ga ce
pa3NMuaBaT M [a HaNOMaT 3HAYMTENHU KOPEKUMM B aKkTUeMUTE Ha [lpy:HecTeoTo npes cnepgalata
OTYEeTHa roAuHa.

B nosevyeto cnyyau npu ONpefenaHeTo Ha NPUNOKUMUA AUCKOMTOB GakTop ce npasW OUEHKa Ha
NOAXOAALNTE KOPEKLMU BbB BPB3KA C Na3apHuA PUCK W PUCKOBUTE GaKTOPH, KOWTO €a CneuuduyHN
33 OTABNHWTE aKTHUBN.
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4.16.4. MoneszeH MUBOT HAa AMOPTU3MPYEMM AKTUBM

PLKOBOACTBOTO Npepasrnexaa NoNe3HWA KMBOT HAa aMOPTMIMPYEMWTE aKTMBW B KPaA Ha BCEKM
OTYETEH NEpUO,

Kem 31 pexkemepu 2018 r. pbKOBOACTBOTO ONPEAENsA MONE3HMA KMBOT Ha aKTMBMUTE, KOWMTO
NPeAcTaeNABa 04aKBAHUAT CPOK Ha NON3BaHe Ha akTueuTe oT JpyKecrsorto. MNpeHocHUTE CTOMHOCTH
Ha aKTMBWUTE Ca aHANM3UPAHU B NOACHEHWe 5.

4.16.5. .OueHABaHe no cnpaBegfivea crolHocT

PLKOBOACTBOTO M3MNON3Ba TEXHUKM 33 OLEHABAHE HA CrpaBeAnvBaTa CTOMHOCT Ha (GUHAHCOBM
WHCTPYMEHTM (MpW /IMNca Ha KOTWPaHM LEHM HA aKTMBEH Nasap) W HedWHaHCOBW aktmsu. Mpw
npunaraHe Ha TEXHUKW 33 OLEHABAHE PLKOBOACTBOTO W3MO/I3Ba B MAKCWManHa cTeneH nasapHu
A3HHW W NPeAnoNoMkeHWA, KOUTO nasapHUTe y4acTHWUM 6uUxa Bb3nNpuenu npu OLEHABAaHeTo Ha
AAafeH WHCTPYMEHT. Korato IMNCBAT NPUAOKUMKM NasapHu AaHHW, pbKOBOACTBOTO W3N0A3Ba CBOATA
Haii-aobpa oueHKa Ha NPeANONOKEHWATA, KOUTO Guxa HanpaBWAM NasapHWUTE yuacTHUUM. Teau
OLUEHKM MOraT Aa ce pasnu4yasaT OT AEACTBUTENHUTE LUEHW, KOMTO Buxa BuAM onpedeneHu npu
CnpaBennea nasapHa CAENKa Meay WHGOPMUpaHW W KeNaelly CTpaHu B Kpas Ha OTYETHUA
nepuog,.
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5. CronaHcku MHBeHTap

21

BanaHcoBaTa CTOWHOCT Ha CTONAaHCKUA WHBEHTapP MOMe aa ﬁ'bﬂ.E aHaNM3npaHa, KakTo cnejsa:

BpyrHa BanaHcoBa croiHocT

Canpo kbm 1 Aavyapu 2018 .

OTnucaHu

Canpo kum 31 gekemspu 2018 r.

Amopruzauma

Canpo wbm 1 aHyapu 2018 r.

OTnucanm

Canpo kem 31 nexemspu 2018 r.

BanaHcoBa cToiHOCT KbM 31 fekemBpu 2018 r.

BpytHa banaHcoBa cToiHOCT

Canpo kbom 1 anyapw 2017 r.

Cango kbm 31 pexkemspu 2017 r.
AmopTtuiauun

Canpo kbm 1 aHyapu 2017 r.

Canpo kbm 31 gekemspu 2017 1.

BanaHcoBa ctoiAHocT Kbm 31 aexkemepu 2017 r,

CronaHcku O6wo
MHBEHTap
‘000 ne. ‘000 ne.
2 2
2 (2
(1) (1)
1 1
CTonaHcKku 0O6wo
WHBEHTap
‘000 nB. ‘000 ne.
2 } 2
2 2
{8y (1)
S N -
1 1

Beuukn pasxoaw 3a amoptusauma W obesueHKka (MAW BbacTaHoBABaHe Ha obesledKka, ako uma
TaKoBa) Ca BK/IOYEHM B OTYeTa 3a nevanbata uau sarybata u gpyrua BceobxsateH AOXof Ha pefq

»Pa3xoau 3a amopTusauma 1 obesueHKa Ha HedUHAHCOBK aKTUBK”.

L pyHecTeoTo He e 3a10XWN0 CTONaHCKK HMHBEHTap KaTo obe3aneyeHue No CBOM 2a0bTHEHKA.

6. ®OWHAHCOBWM aKTUBU

banaHcoearta CTOMHOCT Ha ¢}HHBHEDBHTE dKTUBW BKJIKQYBA CNegHUTe KaTeropuu dJIv‘IHElHCDBM dKTUBMK.

PUHAHCOBW AaKTMBW OTHMTAHW NO CNpaBeIMBa CTOMHOCT B

neyanbara unu 3aryBara:
- Black Sea Property Plc
- TAQ WHBecT JesenonmeHT
= AKUMK, TbpryBaHun Ha BOb

- [OdAanoBe B KONEKTUBHW UHBECTULMOHHUW CXEMUA

BanaHcoea cTOMHOCT

31 pekemepu 31 gekemepm
2018 2017

‘000 ne. ‘000 ne..

9 245 9 462

20544 -

2376 &

2 207 -

34 372 9 462

CnpaeefnueaTa CTOWHOCT GMHAHCOBW aKTUBW B pa3mep Ha 4 583 xun. ne. (31 pekemspu 2017 r.:

9 462 xun. NB.) € onpegeneHa Ha Gasata Ha Na3apHW KOTMPOBKM.
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Cnpasegnueata CTOAHOCT Ha PMHAHCOBMW aKTUBM B pasmep Ha 29 789 xun. ns. (31 gekemepw 2017 r.;
0 n1B.) € U3BBPLUEHA OT IMUEH3MPaH OLEHUTEN.

MeyanBGuTe W 3arybuTe ca Npu3HaTW B OT4eTa 3a nevanbata unw 3arybata v Apyrua BceobxeaTeH
poxon Ha pepose ,Meyanbu v sarybu OT onepaunu BbLB GUHAHCOBW WMHCTpymeHTH” W ,Apyru
dUHAHCOBY No3nLmMK”,

Kem 31 gekemspw 2018 [pyxecTeoto e nNpefocTaBuno CBOM (GWHAHCOBM aKTMBM B pasmep Ha
1 144 xun. ne. kaTto obe3neyeHUE NO peno CAeNKK.

7. Tbproecku U Apyru B3emaHus

31 pekemBpu 31 peKkemBpu

2018 2017

‘000 ne. ‘000 ne..

Tbproecku BaemaHus, GpytHo 80 a0

ObesueHKa Ha TbProBCKW B3eMaHuA - o (4) "

TBproBcKM B3eMaHuUA B 76 90

Npyru s3emanus, bpyTo 1603 -
O6esueHKa Ha Apyrv B3eMaHuA (80)
Jpyru B3emaHua, HETHO 1523

®PUHAHCOBM aKTHMBU 1599 90

TBLPrOBCKKU U APYTHM B3eMaHH1A 1599 90

BCUuKkM B3EMaHWA ca KpaTKocpouHu. HeTHaTta GanaHcoBa CTOWHOCT Ha TbProBCKUTE WM ApYrU
B3EMaHUWA ce Npuema 3a pasymHa npubnusuTenHa oLeHKa Ha cnpaseanveara UM CTOMHOCT.

8. TMpepocraseHu 3aemm

31 pekemBpy 31 gekemBpM

2018 2017

‘000 ne. ‘000 ne.

MpepocTaBeHW THPrOBCKK 3aeMu 457 -
BaemaHuA no peno cpenku 480 2780
937 2780

Kbm 31 aekemspu 2018 [IpyHecTBOTO UMa BIEMaHUA BB BPb3Ka C NPefOCTaBeHW 3aEMM B pasmep
Ha 457 xwn. nB., OT KOMTO 3 XU/, /IB. IUXBU, 3aeMUTE Ca OTNYCHATU NPU NUXBEHK NPoLeHTH 6% - 7%.
Bue Bpb3Ka C npunaraHe Ha MC®O 9 [pyKecTBOTO e Npu3Hano KpeawtHa saryba B pasamep Ha 23
XWA. NB.

MpegocraseHuTe 3aemu B pasmep Ha 480 xun. ne. (31 gekemspwu 2017 r.: 2 780 xun. NB.), OT KOUTO
3 xun. ne. auxeu (31 pekemepu 2017 r. 30 xun. ne.), NpeacTasNABaT B3EMaHWA N0 PEno CABNKM
Cc nagex Ao 6 meceua. 3anoreT MO Te3W CAENKWM Ca AUKBUAHU aKUMM, ThprysaHu Ha BOE,
CbC Cnpasennuea CcToAHocT Kbm 31 pgekemepu 2018 r. B pasmep Ha 651 xun. nB..
(31 peremepu 2017 r. 4 413 xun. NB.), B pe3ynTaT Ha KOETO [pYKeCTBOTO He e NPU3HAN0 oYaKBaHa
KpeauTtHu 3arybu kum 31 pgexkemepu 2018 r. u 31 pekemepu 2017 r. Mo peno caenkure ce
HAYUCNABAT IMXBU B paamepu mexay 5 % u 7 %.
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9. Tlapu v napuyHA EKBUBaJIEHTH

[MapuTe U NapuyHWTE EKBUBANEHTW BKAIOYBAT CAEAHWUTE BNEMEHTH:

31 pekemepn 31 gexemepm

2018 2017
‘000 ne. ‘000 ne.

Mapu4Hu cpeactea 8 GaHkK 1 B8 Bpoi B:
- Buarapcku neea 1 1
KpaTtkocpoynu aenos3uTtu (B Bearapcku neea) 3 44
MNMapu 1 Napu4HK EKBUBAJIEHTH 4 45

JpyHecTBOTO HAMa BAOKMpPaHK Napu U NApUHHK EKBMBAIEHTH,
10. AKuuoHepeH Kanutan

PerucTpupanuaT akuMoHepeH Kanutan Ha [pyecTsoTo ce cbcrou oT 99 950 6pos 06UKHOBEHM
aKUuMK C HOMWHanHa croiHocT 100 nB. 33 BCAKA. BCWUYKWM KUMKW Ca OT eAMH W ChlUM KAac W
NpefoCcTaBAT efHAKBW Npaea Ha aKUWMOHEepWTe - NpaBo Ha MO/MyyaBaHe Ha AMBUAEHT W
NUKBUOALMOHEH AN U NpaBo Ha eguH rnac 8 06wWoTo cubpaHue Ha akumoHepuTe Ha [pyHecTBoTo.

Mpe3 2016 r. JpyHecTsoTo e NpoBeno ycnewHo mbpenyHo nybanyHo npegnarade Ha 99 450 6pos
06WMKHOBEHM NOMMEHHW Ge3HanWYyHW akuuMWM ¢ HOMMHanHa croldHoct 100 neBa W EMMCMOHHA
croiiHocT 100 neea. MbAHaTa EMUCMOHHA CTOMHOCT HA HOBO3aNWCaHWTE aKUWK e B pasmep Ha 9 945
XWA. NB. YCNELWHOTO NPUKAIOYBaHe Ha NOANWCKATa U Pe3yNTaTUTE OT HEeA ca NpueTw oT [dpyecTsoTto
C peweHune Ha CbBeTa Ha AupexTopuTe OT 7 Aekemepu 2016 r. YsenuueHweTo Ha KanuTana e
BNUCAHO B TbProBCKUA PerucTop Ha 5 aHyapu 2017 r. 1 B LleHTpaniua genosutap Ha 7 anyapu 2017
r. Ha 9 ¢espyapu 2017 r. akuuute Ha [py:KecTeOTO ca BbBefeHuW 3a Thproeua nog ISIN kop
BG1100004156 v ce TopryeaTt Ha Buarapcka doHaosa Gopca.

CNWCLKBT Ha akuMOHepuTe , npuTexasawm 5% 1 Hag 5% oT KanuTana Ha [ApyKecTBOTO, CbOTBETHO
Kbm 31 aekemepu 2018 1. v 31 gekemepu 2017 1. e npeacTaBeH, KakTo cnesa:

31 pekemepu 31 gekemepu 31 gexemspu 31 aexemBepu

2018 2018 2017 2017

Bpoit akuumn % Bpoii akumum %

UHabeTpu OueensnmbHT Xonauur AL 28 655 28,68 29275 29,29
HomokanoH — 2000 EQOJ, - - 5400 5,40
Od C-Mukc 5160 5,16 5171 5,17
Opyry OpUanYecKky NMLa, NPUTERaBaLL M 66 135 66,16 60 104 60,14

nod 5% ot Kanutana

06w, 6poii akummu 99 950 100,00 99 950 100,00
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11. OtcpoueHu gaHbBYHK NAacKMBH

OTCcpoyeHUTe AaHbUM Bb3HMKBAT B PE3YATAT HA BPEMEHHM PasNIMKU W HEW3NON3BAHM JaHBYHM
3arybu 1 morat ga 6b4aT NpeAcTaBeHu KaTo creaga:

OTcpoyeHM AaHbYHK nacuem (aKTUBK) 1anyapu MpusHatu e 31 gekemspu
2018 neyanbara 2018

mnu sarybara
‘000 ne. ‘000 ne. ‘000 ns.

TeKkyln aKTUBK

DUHAHCOBK AKTUBK 218 351 569
TBbProBcku U Apyru B3EMaHua - (8) (8)
MpepocTageHy 3aemu - (2) (2)
HeusnonssaHu gaHbyHK 3arybu - (47) (47)
218 294 512

MpU3HATK KaTo: : =
OTCpoueHU SaHBYHN aKTUEM - (57)
OTCpOYeHU faHBYHU NACKMBY 218 569
HetHo oTcpo4YeHW AaHBYHMW NACUBH Eﬁ_ 512
Otcpo4eHn AaHbYHK Nacueu (akTuem) lanyapu MpusHatMe 31 pekemspm
2017 neyan6ara 2017

uam 3arybara

‘000 ns. ‘000 ne. ‘000 ns.

Tekywmn akTHBH

PHUHAHCOBK aKTUBU b 218 218
= 218 218
MpuaHaTk kato: - ik
OTCpoYeHM AaHBYHM NacuBK - 218
HetHo oTcpoYeHn faHBYHU NACUBH - 218

12. ToproBCcKW W APYry 3agb/DKEeHUnA

31 pexkemepu 31 gekemBpw

2018 2017
‘000 ne. ‘000 ne.

Texywm:
TBproBCKK 3a8LHEHNA 18 19
3aabnKeHUA No Lecuu 97 5
PUHAHCOBM NAacUBM 115 19
MEeHCHMOHHW M APYIY 3a4b/KEHUA KbM NepcoHana 2 2
3E|ﬂ."bJ'IH{EHMH 3a KOopnopaTHueeH AaHbK - 16
Jpyrn AaHbuHY 3a0B1KEHUA = 4
HeduHaHcoBM NacKBun 2 22
TeKyLM TERPrOBCKM M APYTU 33Ab/MKEHUA 117 41

HeTtHaTa 6banaHcoea CTOMHOCT Ha TEKYLWTE THPrOBCKM M APYri 3aSb/KEHUA ce NpUema 3a pasymHa
npubanU3UTENHA OLIEHKa Ha CNpaBeanvWBaTa UM CTOMHOCT.
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13. 3aab/eHus nNo 3aemu

3aemMuTe BKAOYBAT cnegHuTe GUHAHCOBKW NacuUBM:

Tekywm ~ Herekywm

31 pekemepu 31 aekemBpu 31 gekemepu 31 pexemepu
2018 2017 2018 2017
‘000 ne.. ‘000 ne.. ‘000 ne. ‘000 ns.

PUHAHCOBMU nacwvBK, OTHUTAHKU NO

amopTH3MpaHa CTOMHOCT:

06AUraLMoHHM 3aemm 692 - 19 987 -
TbProBCKU 3aemm 26 14 - -
3ag4bMKeHWA N0 Peno CAENKH 751 - . - -
0O6wo 6anaHcoBa cToOHOCT 1469 14 19 987 -

13.1. O6nMrayvoHHK 3aemu
Ha 28 roHu 2018 r. [py»ecTBOTO @ CKAK4NAO0 06AUraLMOHEH 33EM CbC CNEAHUTE XapaKTepUCTUKM:

e |SIN: BG2100007081;

¢ bBpo# obavraumu: 20 000;

e HomwuHan Ha o6aurauma: 1 000 ns..;

e Pazmep Ha oBauraumMoHHuAa 3aem: 20 000 xun. ne.;

e Cpok Ha oBauraumoHHvn 3aem: 8 roa.;

e [luxsa: 6,75%;

e [lepvog Ha NUXBEHOTO NAaliaHe: 2 MbTU roguIIHo Ha 6 mecela.

OB6aurauMoHHUAT 3aem He e obesneyeH. TEKYLWATa YacT OT 3a4b/IKEHWETO NO 0B6AUraUuWOHHKUA 3aEMm
Kbm 31 aekemspu 2018 r. e B paamep Ha 692 xu/. N1B., KOATO € N/aTeHa KbM AaTaTa Ha CbCTaBAHE Ha
(PMHAHCOBUA OTYET,

13.2. TwproBcku 33emu

Kem 31 pekemepu 2018 r. [pyxectBoTO MMa 33Ab/KEHWA N0 33eMW KbM He(pWHaHCOBU
npegnpuatua. 3aemute ca HeobesneyeHu, oTNycHaTH Npu 6% roguiuHa AuxsBa 1 ¢ nagesx npes 2019
r. Kem 31 aekemepu 2018 r. 3a4bNMEHUATA N0 TE3W 33EMU Bb3/M3aT Ha 26 XWUA. 1B., OT KOWTO 2 XMA.
nB. nuxeu (31 pekemepu 2017 r.: 14 xun. NB., OT KOUTO 1 XWA. NB. IUXBU).

13.3. 3agbmKeHWA NO perno caenku

[Mpe3 oTYETHUA Nepuom, ,D,!‘.'IVH{ECTBOTO € CTaHano CTpaHa No peno caenka c nagex o 3 meceua.
ApyecTBoTO € NPeAoCTaBuNo LEHHM KHWKA, TbpryBaHW Ha uyaectpawHa Gopca. Kvm 31
nexkemepu 2018 r. 3aan/mKeHUATa Ha [pyKecTeoTO MO Peno caenkarta Bb3nuiaTt Ha 751 xua. ne., oT
KOWTO 3 XWA. NB. NUXBKU. JOroBOPeHUAT IMXBEH NPOLEHT No peno caenkata e 4%.

13.4. MMacuBK, BL3HKKBaLLKW OT GPMHAHCOBaTa AeliHocT Ha [ipyecTeoTo

TabnuuaTa nNo-gony NpeacTaBA NPOMEHUTE B 33[4b/IKEHUATA Ha [ pYHKECTBOTO, KOMTO Bb3HWKBAT OT
¢uHaHcoeata My [eWHOCT, BHKAIOYMTENAHO TMAPUYHWTE W HEMAPUMHWTE NpPOMEHW. [lacuem,
Bb3HUKBALLM OT PMHAHCOBATA AEMHOCT Ca Te3W 3a KOMTO NapuyHWM NOTOLUM ca Buau, unv Gbaeum
napu4Hu notoumn we 6bvaat, knacuduuMpaHu B OTHETA 33 NAPUMHW MOTOLUM HA JpPY)KECTBOTO KaTo
napu4HKU NoTouu oT PUHaAHCOBa AeiHOCT.
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1 anyapm Mapuynu  Henapuuuu Pasxogn 31 pexkemepu
2018 w3sMeHeHMA W3MEHEHWA  3a IMXBU 2018
‘000 ns.. ‘000 ne.. ‘000 ne. ‘000 ns. ‘000 ns..
OBnurauMoHHH 3aemm - 19 997 (11) 693 20679
TbproBcKM 3aemu 14 10 - 2 26
3aabNHeHWA No peno CAeKK - 743 - 8 751
0O6wo 14 20 750 (11) 703 21 456
14. Me4anba ot onepaunu ¢ PHHAHCOBM MHCTPYMEHTH
2018 2017
‘000 ns. ‘000 ne.
3ary6a o1 onepaumu Ha GUHAHCOBU UHCTPYMEHTH (392) -
Meyanba ot npomaHa B cnpaBea/IMBaTa CTOMHOCT Ha PUHAHCOBM 4 306 2183
AKTUBM, OTUMTAHM NO CNPaBeANMBa CTOMHOCT B Nevanbata uau
sarybara = )
3914 i 2183
15. [Apyrv ¢rMHaAHCOBM NO3MLMM
2018 2017
‘000 ns. ‘000 ne.
Mpuxogun ot NMXBK 278 167
Pazxoam 3a NUXBW (703) (4)
Mevyanba oT onepauuu c PUHAHCOBU aKTUBU 33 173
3aryba ot onepaumm ¢ UHAHCOBM aKTUBM - (49)
Meyanba oT NpOMAHE B CNpaBeaMBaTa CTOMHOCT Ha PUHAHCOBM 18 -
AKTUBM, OTYUTAHW NO CpaeegMBa CTOWHOCT B nevanbarta unm
sarybata
3aryba oT npomsAHa B CrpaBeA/IMBaTa CTOWHOCT Ha GPMHAHCOBK (1) -
aKTWBM, OTYUTAHM MO CNpaBegAMBa CTOWHOCT B neyanbata unu
3arybara
3aryba oT npeoueHKa Ha BanyTa (314)
Pasxoau 3a o6esueHka Ha pUHAHCOBM aKTUBM (103) -
Opyru pUHAHCOBK pa3xoam (9) (s
(801) 281

16. Mpuxoawu ot npogaméu

Mpes 2017 r. Apy»KecTBOTO e reHepupanc NPUXoAN OT NPEAOCTABEHN KOHCYNTALMW B pasmep Ha

75 xun. nB..
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17. Pasxopgwu 3a BbHLIHKM YCAYTH

PazxoguTte 3a BLHLUHK YCNyra BKAKOYBAT:

KoHcynTaHTCKK yenyru
Apyru

18. Pasxopgwm 3a nepcoHana

Pasxoau 3a 3annatu
Paaxoawu 3a ocurypoBeum

19. [Opyru pasxogu

Pasxoawu 3a oBezueHka
Apyru

20. Pasxopu 3a AaHbUM BLpXY Aoxoga

27

2018 2017
‘000 ne. ‘000 ne.
(34) (78)
(11) (14)
(45) (90)
2018 2017
‘000 ns.. ‘000 ne.
(39) (30)

(5) (5)

(44) (35)
2018 2017
‘000 ne. ‘000 ns..
(4) -

(4) a

(8)

OuaksaHuTe pasxoau 3a daHbuM, GasvMpaHu Ha npunoxkumata AaHbyHa cTaBka 3a Bbarapus B
pasmep Ha 10 % (2017 r.: 10 %), ¥ AeHCTBUTENHO NPUIHATUTE AaHBYHW pasxoau B nevanbarta Wam

3arybara morar fa 603t paBHEHU, KaKTO cAepea:

Meuanba npeau gaHbYHO oBaaraHe
[aneyHa cTaBka
OuakBaH pasxof 3a AaHblUW BbpXy Aoxoaa

DanbueH edekr ot:
- MNpucnagaHe Ha AaHbYHK 3arybBu oT MWHANAKW FOAUMHK
MpeoueHKK Ha pUHAHCOBK GKTMBK
- OfesueHKM Ha GPUHAHCOBKW aKTUBK
Texryw, pa3xod 3a AaHbLKW BLPXY A0X043

OTcpodeHn gantyHu (pasxoau)/npuxoan:
Bb3HWKBaHe M 06paTHO NPOABAEHWE Ha BPEMEHHW PasNnKK
Pasxoau 3a AaHbuM BbpXy goxoga

31 pekemepn 31 pekemepmn
2018 2017
‘000 ns. ‘000 ne.
3016 2412
10% 10%
(302) (241)

- 7

359 218

(10) e

5 (16)

(294) (218)
(294) (234)
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21. Cpenku cuc CBbp3aHM nMua

Cebp3aHWTe nuUa Ha [lpy:KecTBOTO BK/IOYBAT K/IKOMOB YNPaBNEHCKM MNEpCoHan, AbLUepHM
npeanpuATUA U cOGCTREHMUMN.

21.1. Cpgenku cbc cobeTBeHMLM

2018 2017
‘000 nB. ‘000 ne.
Mnatexun 3aemu : 5

21.2. CAenKkwu C KAKYOB yrpasieHCKW NepcoHan

Knio4oBWAT ynpaBneHckW nepcoHan Ha [py:KecTBOTO BK/OYBA YNeHoBeTe Ha CbBeTa Ha
AupekTopute. Bh3HarpaQeHUATa Ha K/IOYOBMA YNPaBNEHCKU MEPCOHa/ BKAKYBAT CAEAHWTE
pasxogu:

2018 2017
‘000 ne. ‘000 ne.

KpaTKOCpOYHM Bb3HarpamaeHus:
3annaTv U OCUTYPOBKK 27 27
06110 BBL3HarpamaeHun 27 27

21.3. PazuyeTtu cbc CBbpP3aHM KL

31 gexkemspu 31 gekemBpuU

2018 2017
‘000 ne. ‘000 n..
TeKyWK 3a0b/KeHnn
KniovyoB ynpasneHckW nepcoHan 2 2
OBLWo TekylWH 3a4bAKEHWA KbM CBBP3aHKW N1LA 2 2
0610 334 bAKEHMA KbM CBbP3aHK AMLa - 2 2

22. [oxop Ha egHa aKUMA

OcHosuuat poxon/(OcHoBHaTta 3aryba) Ha akumMsa e M3YUCNEH, KAaTo 3a YUCAWTEN € W3NON3BaHa
HeTHaTta nevanba/(zary6a), nognexauia Ha pasnpeaeneHue Memay akUMoHepuTe Ha [pyecTroTo.
CpeaHo npeterneHUAT 6POR aKkLMK, M3NON3BAH 33 W3YUCNABAHETO Ha OCHOBHMA Aoxoa/(ocHoBHaTa
3aryba) Ha akuua, kakto W nevanba/(saryba), nognexawa Ha pasnpepeneHue Meay
nputemarenute Ha 06WKHOBEHW aKLMK, Ca NPefCTaBEHM KaKTo cneaga:

2018 2017
Meyanba nogneskala Ha pasnpegeneHue (8 Ne.) 2721702 2177 882
Bpoi akuuu 99 950 99 950

OcHoBHa nevanba Ha akumA (B NIB. 33 aKWusA) 27,23 21,79
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23. YcnoBHMW aKTUBM U YC/IOBHM NacUBEU

29

Mpes 2018 v 2017 r. He ca Bb3HWKBANW CbOMTUA, JaBawyn NPeanocTasku Ha [pywecrsoto ga

NPpU3Hae YCNOBHW aKTHUBW W NAacHBHK,

24. HKarteropvu GUHAHCOBM aKTUBW M NACUBK

BanaHcoBuTe CTOWHOCTM Ha (UHAHCOBMTE aKTUBM M NacuBM Ha [lpy)ecTBOTO Morat Aa Guaat

npeacraseHn B CNeJHUTE KaTeropuu:

PUHAHCOBUW aKTUBM

DUHAHCOBM aKTUBMW, OTYUTAHM NO CNpaBeanKBea
CTOMHOCT npes neyanba w1 3aryBa:

LieHHW KHMKa
PUHAHCOBK aKTUBMW, OTHUMTAHMW NO aMOPTU3MpaHa
CTOWHOCT:

THLProBcKkKU 1 Apyri BIeMaHWA

MNpepoctaBeHH 3aemu

Mapu M Napu4HK eKBUBANEHTH

PUHAHCOBMW NAacUBM

PUHaHCOBW NACKBM, OTHUTAHM MO aMOPTH3IKMpaHa
CTOMHOCT:

3ab/KeHWUA No 3aemu

ToproBcku 1 apyru 3aab/KeHUnA

25. PucKose, cBbp3aHu ¢ GMHAHCOBMTE WHCTPYMEHTH

MNoacHewne 31 gekemepy 31 gexemspu
2018 2017

‘000 ne. ‘000 ne.

6 34372 5 462

7 1599 90

8 937 2780

9 4 45

36 912 12 377

MosacHenne 31 gexemepu 31 gexemspwu
2018 2017

‘000 ne.. ‘000 ne..

13 21 456 14

12 115 19

21571 33

Llenn u nonutuKa Ha PBLKOBOACTBOTO NO OTHOLUEHWE YNPaBieHWe Ha pUCKa

ApyHecTsoTo e W3/I0KEHO Ha PasNUYHKM BMOOBE DWUCKOBE MO OTHOWEHWE Ha (UHAHCOBWUTE CH
MHCTPYMEHTW. 3a noseye WHQOPMaLUA OTHOCHO GMHAHCOBUTE aKTUBW W MAcMBU NO KaTEropuu Ha
ApyecTBoTo BUKTE noscHeHue 24. Hal-3HayumuTe QUHAHCOBM PUCKOBE, Ha KOMTO € W3NONKEHO
LPYy)XecTBOTO ca nazapeH PUCK, KPeaMTEH PUCK U NUKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha [ipyKecTBOTO Ce OCLUIECTBABA OT LEHTpanHaTa aAMUHUCTpaLUA Ha
ApyxecTsoTo B CHTPYAHWYECTBO Cbe ChBeTa Ha gupekTopute. MpUopuUTET Ha PLKOBOACTEOTO € Aa
OCUIYPWU KPaTKOCPOYHWUTE W CPEAHO CPOYHWM NapUYHM NOTOUM, KaTo Hamanu M3NaraHeto cu Ha
$uHaHcosn nasapu. ObArocpoyHUTE (UHAHCOBM WHBECTULMM Ce YNPaB/iABar, Taka ue Aa MMaT

ABNTOCPOYHA Bb3BPallaemMocT.

Haii-cbliecTBeHuTe GUHAHCOBM PUCKOBE, HAa KOWTO € U3N0KEHO [IPYKECTBOTO, Ca ONMCaHN No-40AY.
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25.1. AHanu3 Ha NazapHWA pUCK

B cnepcrene Ha M3nN0N3BaHETO HAa PUHAHCOBM MHCTPYMEHTH [lpYHECTBOTO € WSNOMKEHO Ha nasapeH
PUCK U NMO-KOHKPETHO Ha PUCK OT MPOMEHM BLE BaNlyTHUA KYPC M PMCK B NPOMEHM Ha LIEHUTE, KOWTO
ce Ab/IKAT Ha ONepaTMBHaTa U MHBECTULMOHHATA AEMHOCT Ha [ pyKecTeoTo.

25.1.1. BanyreH pucK

Mo-ronAmara yacT OT caenkuTe Ha [lpyecTBoTo ce ocbuwecTeasaT 8 Gvarapcku neea. MNpes 2018 .,
ApyxecTBoTo € Npuaobuno WMHBECTULMK B aKLMK B PYCKU py6awM, KOETo uznara [py)KecTBOTO Ha
Ba/YTEH PUCK.

®uHaHCOBUTE aKTMBM W MAacMBM, KOWTO ca AEHOMWHUPaHKW B YyXMAecTpaHHa Banyta W ca
npeusuncneHn B BbArapcku Nega Kem Kpas Ha 0TYeTHWA Nepuoj, ca NPeAcTaBeHn, KaKkTo ciegea:

" WanaraHe Ha KpaTKoCpo4eH pm:ﬁ _'
Pycku pybnau

‘000

31 pexemepu 2018 r.
PUHAHCOBU aKTUBM e 20544
O6wo u3naraHe Ha puck — 1] 20544

MpeacraseHata no-gony Tabnuua nokasea YyBCTBMTENHOCTTA HA TOAMWHWA HeTeH ¢WUHAHCOB
pesynTaTt ciej AaHbuM M Ha cOBCTBEHWA KanuTan Kbm BEPOATHA NPOMAHE Ha BaNyTHWTE KYpCOBe Ha
Bbarapckua nes cnpamo cnegHute pycka pybna (+/- 1%) (sa 2017 r. +/- 1% ) Becwuku gpyru
napameTpu ca NPUETU 38 KOHCTaHTHM.

Tesu npoueHTW ca onpegeneHn Ha 6asa Ha OCpefHEHMTE BanyTHU KypcoBe 3a nociefxuTe 12
meceua. AHaNM3BLT Ha YYBCTBUTENHOCTTA ce 6asupa Ha WHBECTUUMMTE Ha [lpyKecTBOTO BbB
GMHAHCOBYM MHCTPYMEHTH B YyKAESCTPaHHA Ba/yTa, AbpHaHW KbM Kpas Ha OTYETHUA Nepuog.

MoexweHWe Ha Kypca Ha MoHueHne Ha Kypca Ha
31 pexemepu 2018 . 6bArapckua nes 6barapckuna nes
HeteH CobcTBEH HereHn CobcTBEH
duHaHcos Kanutan duHaHcoB Kanutan
pesynartat peayntat
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
Pycka py6na (+/- 1%) 185 185 (185) (185)

25.1.2. Opyru ueHOBKW pMCcHOBE

[ pyecTBOTO e W3N0XEHO W Ha ApYrM LEHOBM PUCKOBE BBE BPBL3Ka C NpUTEXasaHuw nybauuHo
TLRPTYBaHW aKU MK,

Mpez 2018 r. npu nybanWYHO TbpryBaHUTe akuuu ce Habnwogasa cpefHa NpoMeHAWBocT ot 1 % (3a
2017 r.: 1 %). B cny4aii 4e KOTWpaHaTa LieHa Ha Te3un akuMKu Ce NOBULIM AW HaManw B TO3M pasmep,
ApYruaT BceobXBaTeH A0X0A W COBCTBEHUAT KanuTan lie 6bAaT YBeNMYEeHM UK HamaneHu ¢ 312 xun.
ne. (3a 2017 r.: 95 xu1A. ne.).
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25.2. AHanuz Ha KpeguTHUA PHUCK

KpeauTHUAT pUCK NpeAcTaBNABa PUCKLT AAflEH KOHTPareHT Aa He 3annati 3aJb/KEeHUETO CH KbM
ApyxecTeoTo. [py)KECTBOTO & W3NOMEHO Ha TO3W PUCK BLB BPbL3Ka C PasfiMHMHKM PUHAHCOBM
WHCTPYMEHTM, KaTO Hanp. Npu NPeAoCTaBAHETO Ha 3aeMU, Bb3HWUKBAHE Ha B3EMaHWA OT KAMEHTH,.
WUanaraHeTo Ha [pyecTBOTO Ha KpefUTEH PUCK € OrpaHWHeHo A0 pa3mepa Ha GanaHcosata
CTOMHOCT Ha GWUHAHCOBUTE aKTMBM, MPU3HATU B KPaA Ha OTYETHWA NEPUOJ, KAKTO € MOCOYeHD Mo-

Aaony:
31 pekemepn 31 gekemspu

2018 2017
‘000 ne. ‘000 ns..

Mpynu dUHAHCOBM aKTUBM — BanaHCOBU CTOMHOCTK:
LieHHW KHMUKa 34 372 9 462
Tbproscku 1 Apyri B3emaHus 1599 50
lNpepocraseHu 3aemu 937 2780
Mapu 1 napu4HK eKkBUBaNEHTH 4 45
BanaHcoea croiiHocT 36912 12377

ApYyKecTsoTO PeAoBHO CNEAU 338 HEM3MLAHEHWETO Ha 3a4b/IKEHUATA HAa CBOM KAWEHTU W Apyri
KOHTPareHTH, yCTaHOBEHU WHAMBMAYANHO WAM Ha rPYNU, U U3NO/3BA Ta3u WHOOPMALMA 3@ KOHTPOA
Ha KPEAUTHWA PUCK. MONUTUKa Ha [lpy:KecTBOTO € A3 MU3BbPLLBA TPAH3aKLWKM CAMO C KOHTPAreHTH C
Ao6bP KpeauTeH peiTWHr. PLKOBOACTBOTO Ha [IPYMKECTBOTO CYWTA, Ye BCMUKW rOpecnomeHaTw
WHAHCOBM aKTWBM, KOWTO He ca Ounn obesueHsBaHM WAW Ca C HAcCTBNMA Najex npes
NPeACTaBeHUTE OTYETHU NEPUOAM, Ca GUHAHCOBM aKTMBM C BUCOKA KPEAWTHA OLIEHKa.

Mo OTHOWEHWEe Ha ThbPrOBCKUTE U APYrH B3eMaHua [pY)KecTBOTO HE @ W3NOMKEHO Ha 3HauuTeneH
KPESUTEH PUCK KBM HUTO €AlMH OTAENEH KOHTPAreHT UAW KbM Fpyna OT KOHTPAreHTH, KOWTO WMaT
CXOAHMW XapaKTEPUCTUKM,

25.3. AHanu3 Ha NUKBUOHMA PUCK

JIMKBUAHMAT pUCK NpeacTaBnABa PUCKBT JPYMHECTBOTO 43 HE MOKE Aa NOrack CBOWTE 3adb/KeHuns.
ApyKecTBOTO NOCPELLA HYXAWTE CU OT NIMKBUAHW CPEACTBa, KaTo BHUMATENHO CAeau naallaHuaTa
no MOracUTe/IHWTE NNAHOBE Ha ABATOCPOYHWUTE GUHAHCOBM 33AB/MKMEHWUA, KAKTO W BXOAALMTE U
U3X0AAWN NapUYHKM NOTOLM, BE3HWKBALLMW B X043 Ha ONepaTMBHaTa AeHHOCT. Hy:XauTe OT NMKBMAHK
CpeacTea ce CNefAT 3@ pasnv+HW BPEMEBW NEPUOAN - @XEeAHEBHO W eXeCeAMMYHO, KaKTO W Ha
6aszara Ha 30-gHeBHW NPOrHO3M. HyMAMUTE OT IMKBUAHM CPEACTBA B ABArOCPOYEH NAaEH - 33 nepuogu
ot 180 u 360 gHW, ce onpepenAT MeceyHo. HyxauTe oT napuuHu CpencTsa Ce CpaBHABAT Che
3aemMUTE Ha pasnoNoKeHWe, 3a A3 6bAaT YCTAHOBEHW WBAWIIBLUM WAW AeduuMTM. TO3W aHanus
onpefena Aanu 3aemuTe Ha pPasNoNIOXMeHMWE Le ca AOCTaTbYHM, 33 43 MOKPWAT HYMKAWTE Ha
JpyHecTeoTo 3a neproga.

Kbm 31 nekemepun 2017 r. nafeXuTe Ha JOTOBOPHUTE 3afb/KeHUA Ha [pyHecTBoTO (cbabpskaim
NUXBEHW NNALAHKMA, KBAETO € NPUN0HKMMO) ca 0606LWeHn, KakTo cneapa:

Terywm Heterywm
31 pekemepu 2018 r. Jo 6 meceuya Hap 6 po 12 Hag 1l ao5 Hapg 5 roguuu
meceua roOAWHK
‘000 nB. ‘000 ne.
3aanaKeHWA No 3aemu 1454 15 9991 9 996
THProBeckK U APYrv 3a8bAKEHWUA 115 2 z =

O6uwo 1569 15 9991 9 996
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Terywm
31 pexkemepu 2017 r. Do 6 meceua Mexgy 6 u
12 meceya
‘000 ne. ‘000 ns..
3apbMEHUMA N0 33EMH - 14
TbProBCKU M APYIU 3aAb/HMEHUA 19 -
O6uo 19 14

CrofiHOCTMTE, ONOBECTEHW B TO3M aHa/u3 Ha najgexuiuTe Ha 3adb/KeHWATa, npejcrasnaAsart
HeAWCKOHTUpaHWTE napuyHW NOTOUM NO AOrOBOPWUTE, KOWMTO MOraT fga ce pa3snvdasaTr or
6anaHcoBWTE CTOMHOCTH Ha 3aAb/MEHMATE KbM OTHETHATE aarta.

26. OueHsBaHe No cnpaBegnvBsa CTOMHOCT

CnepgHata Tabnuua npeacrasa GUHAHCOBUTE aKTUBM M NAacMBM, OTHMTAHKM NO CNpaBeAnMBa CTOMHOCT
B OTYeTa 3a PUHAHCOBOTO CLCTOAHME, B CHOTBETCTBUE C MEPAPXUATA Ha CpaBeanBaTa CTOMHOCT.

Tazu Hepapxua rpynupa pUHaHCOBWUTE aKTMBWM M NAcWBM B TPM HWBA Bb3 OCHOBA Ha 3HAYUMOCTTa Ha
BxoAAWaTa vHdOpMaLWA, W3NON3BaHAa NPW ONPEAeNsHeTo Ha chnpaBeA/MBaTa CTOMHOCT Ha
(GUHAHCOBUTE aKTHBM W Nacueu. MepapxuaTa Ha cnpaseANvBaTa CTOMHOCT BKAIOMBA CEAHUTE HUBA:

e 1 HMBO: NasapHX UeHW (HEKOPUrMpaHW) HAa aKTUBHW Ma3apu 3a MAEHTUYHU aKTUBM WU
nacueu;

e 2 HWBO: BXOAAWaA MHPOpPMaUWA, pasnuyHa OT NasapHW LUEHW, BKAIOYEHW Ha HMBO 1, KOATO
moxe faa 6vae HabnogaBaHa NO OTHOWEHWE Ha JAfeH aKTUB MW NACKB, AW NpAKo (T. e,
KaTto ueHu) nau koceeHo (7. e. Ha 6asa Ha ueHuTe); 1

® 3 HMBO: BXOAAWA WHPOPMAUWA 33 AafleH aKTWB WAM NacuB, KOATO He e BasupaHa Ha
HabnogaBaHu nNasapHy JaHHK.

AageH GUHAHCOB aKTWB WK NAcUB Ce KNAcUPUUWPA Ha HaKW-HWUCKOTO HWBO Ha 3HaYUMa BXOAALLA
uHbOpMaLmA, U3NO/N3BaHA 33 ONPEAENAHETO Ha CrPaBea/InBaTa My CTOMHOCT.

®WHAHCOBUTE aKTMBM W MACMBKW, OLEHABAHW NO CNpaBejnvBa CTOMHOCT B OTYETA 33 QUHAHCOBOTO
CbCTOAHWE, Ca FPynupaHi B CnegHuTe KaTeropuu cbobpazHo KiepapxuATa Ha cnpaBegnvsata
CTOMHOCT.

31 pexemepu 2018 r. Hueo 1 Hueo 2 Hueo 3 O6wo
‘000 ne. ‘000 ne. ‘000 ne.. ‘000 ns..

AKTHBM

duHaHCoBK aKTUBMK, OLEHABAHM no 41 583 - 29789 34 372

cnpaBefjnuBa CTOMHOCT npes neyanbata M

3arybara

06wo 4583 - 29789 34372

31 gexemepm 2017 r. Hueo 1 Hueo 2 Hueo 3 06wo
‘000 ns.. ‘000 ns. ‘000 ns. ‘000 ne.

AKTHBH

DUHAHCOBU aKTUBW ALPHAHUW 38 TbPrysaHe 9 462 S = 9 462

Obwo 9462 - - 9 462
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27. MoAUTUKK U NPoUeaypH 3a yNpaBaeHUe Ha Kanutana

Llenute Ha [py)KecTBOTO BbB Bpb3Ka C yNpaBNeHWe Ha KanuTana ca:

® [fa ocurypu cnocobHocTTa Ha [py»ecTsoTo Aa NPOAL/IKM A3 CbLIECTBYBa KaTo AeicTBallo
npeanpuaATHe; 1

® [Ja OCWrypu ajeKsaTHa peHTabunHocT 3a cobCTBEHWLWTE, KaTo onpegens UeHata Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa,

Apyxecrsoto Habnioaasa kanutana Ha Gasata Ha KOedUUWEHT Ha 3aANBKHANOCT, NpeacTaBNABaLY
CbOTHOLIEHWETO Ha HETEeH ABT KbM 0BWMA KanuTan.

HETHMAT AbAr BKAKOYBA CYMaTa Ha BCWYKM 3aAb/IKEHWA HamaneHa ¢ GanaHcoBaTta CTOMHOCT Ha
NapuTe W NAapPUYHUTE EKBUBANEHTH,

OBLWMAT KanNUTaN NPeACTaBNABA CyMaTa OT KOPUrMPAHWA KaNWUTaNn M HETHUA OB,

KanutansT 3a npeacTaseHnTe OTYETHU NEPUOAN MOXKe fa Bbae aHaNM3MpaH, KAKTO CreaBa:

31 pekemspu 31 pekemBpu

2018 2017

‘000 ns. ‘000 ns.

CobcreeH KanuTan 14 825 12103
0610 3a8bMKeHua 22 087 275
- Mapv 1 Napu4HW EKBMBANEHTH (4) (45)
HeteH guar 22 083 230
O6wo kanutan (cobcTBEH KaNUTan + HeTeH AbAr) 36 908 12 333
Koeduument Ha 3apgnbkHAnocT (HeteH abar/obuo Kanutan) 59,83% 1,86%

lMpomaAHaTa B KOEPUUMEHTA HA 3AANBKHANOCT CE AB/IKK HA NOYYEHWA NPES OTYETHWUA NEPUOS,
obnurauuoHeH 3aem.
28. Cubutna cnep Kpan Ha OTYETHMA NepMog,

He ca Bb3HMKHaNK KOpUrMpawm cbBUTUA MM 3HAUUTENHW HEKOPUrMPALLUM CLBUTUA MeKaY AaTaTa Ha
¢GMHAHCOBMA OTYET 1 JaTaTa Ha 0f0BpeHUeTo My 3a Ny6anKyBaHe,

29. Opgobpenue Ha pUHaAHCOBMA OTYeT

®uHaHcoBuAT oTyeT kbM 31 aekemepu 2018 r. (BKAKYMTENHO CpaBHUTENHATA uHbopmauus 3a
2017 r.) e opo6peH u npuet ot CbBeTa Ha AUpekTopuTe Ha 20 mapT 2019 r.



