
MEEllHHEH KOHCOflHllMPAH nOKflAll 3A 
lIEtrnOCTTA 

Ha "HHTepcKai1" All 

KbM 31.12.2010 rOjlMHa 

Me)f(Jl.HHHTl.lIT KOHCOJll1jJ,l1paH jJ,OKJrajJ, 3a .lleH Hocna KbM 3 ).12.20 lOr. )lU ce pa3rJle)l(ll,a B ellHO e 

rvfe)KAI1HHWI.T KOHCOJH:l.ll,HpaH qHiHaHcoB OTyeT Ha rpynaTa KbM 31.12.2010r. 3a Uelll1Te Ha T0311 OTtleT 

naHHI1Te BKJlK)4BaT BCI11.JKH npHxonl1 11 pa3xollH Ha "I1HTepcKui1" AJI: 11 npl1Xonl1Te H Pa3XojJ,HTe Ha 

"AKHlB Cl1fl " OO,Il KbM 31.12.20 lOr. 

flpH W3rOTBJlBero Ha OT4eTa ca Cna3eHH rrpHHUHrrl1Te Ha B5IpHO 11 qeCHro npell,CTaBJlHe Aa 

pa313HTHeTO H pe3YllTaTHTe OT ll,eHHOel~ra Ha l'pymna. 

"I1HTepcKaH" M e aKUI10HepHO llpylKecTBo, no CMHCbJT8 Iia TbproBcKI1~ JaKOH, 

per HCTpHpaHo KaTO "VlHTepcKai-i" EOO,It no qll1pMeHo .lleJTO N~282i2004r. Ha C04lHHCKI1 OKpb)KeH 

Cb.£(. 

Ha 22.12.2008r·. HaCTI,TlBa npoMHHa B npaBHaTa H opnlHH3aUHoHH8 <popMa Ha )lpy)r<ecTBoTo 11 

CbLUOTO e npepemcTpHpaHo OT E00JJ: B A,[(. 

[Jpe.llMeTa Ha L\eHHOCT Ha JJ:pyJt<ecTBoTo e: 'npeB03 HI'! nbTHHLll1 H TOBapl1 H aB~taUI10HHH 

yCJlyrl-1 Cbe CaMOJlenl H BepTOJlent B CTpaFlara H 1.JYIKOI1Ha, JleTI1LUlla lleHROCT, npOllIDK6a Ha roplfBa ". 

):{PY/KCCTBOTO e C'bC ce.llarmwe H Mpec Ha ynpaBJTeHl1e: c.JlcCHOBo, 06UlllAa EJTI1H fleJHrn 

CO(lll1ikKa 06JTaCT, eJleKrpOHeH anpec!ntersk (a)abv.b , web-site: ":Y.:Y.Y.w.interskybg.com . 

"JlhnepCKaW' AJI: e c Kam-rran, pa3llpe.u:eneH B 8370 000 6po~ 6e:maJlHLII-JI1 nOHMeHHH aKWHI, 

C HOMI1HaJlHa CTOHHOCT I neB. 

KanHTaJla fla ,[(pY)l(eCTBOTo e <popMHpaH OT napwma BHoeKa B p<l3Mep. fl<l 4 500 000 neBa 11 

HenapffllHa BHOCKa B pa3Mep Ha 3 870 000 )JeBa. HenapHLIH3Ta BHOCKa ca CbCTOI1 aT cne,QHI1Te 

aKTHBH: 

- XOTeJT - peCTopaHT "MOMHleIH CJ<aJlH" - HaxO,ll,JlLU ce B 3eMmnueTO Ha ceJlo Jl:PlJHOBO 

- AI3TOpeJ\oIOHTHa pa60THnHHua C MeCTOHaXOIKneHHe ceno 06p LIHw,e 

~ 70% 01' Kanl1Tana Ra "AKTI1B - Clm" 00JJ:, rp. BapHa, pentCTpHpaHo C peWeHl1e no 

lfJ.Jl.N!!3262i2000r. Ha BOC 

-
K'bM 31.12.20 I0 

-
AKLlHoHePH 

, 
Bp. 3KLll1l1 % OT K3miTa:,a 

"-IpH.L\WleCKH JlHua 

"AJ16eHa" A)l 8369999 99.99% 

£k~13I:f.1leCKH mUla 

)lpyr~ I 0.01% 



C:hBeTbT Hel )],l1peKTOpl1Te Ha eM I1TeHTa ce CbCTOI1 OT "'eTl1pl1 Ma "'neHa, cpl1311 1 leCKI1 }111 U3. 

KpaCHMHp neTpOB Sem-IKon - npe.L\Cell.aTeJl ]fa ChBen Ha lI.l1peKTOp~1Te 

XpHCTO ne-rpoB XpHCTOB - '" eH Ha CbBeTa Ha !J,J1peKTOpI1Te 11113n1>JIHI1TeJleH ll}lpeKTOp 

PyMeH reoprl1eB ITeTKoB - tUleH rm C·bBenl H3 ,lJ,llpeKTOpl1Te 

rpl1rop Hl1KOnaeB [ocnO,lJ,I1HOB - '-IJleH Ha CbBcr3 Ha )ll1peKTOpl1Te 

"HHTepCKClH" ALI: e ny6JTWIHO lI.pY)J(eCTBO, 110 CMHCbJla Ha 'IJT.11 0, as!.], r.2 OT 3aKoHa 3a 

ny6nH'rHOTO npe,lJJIaraHe Ha L\eHHfl 'KRI1:>Ka, KaTO I1Ma BnI1CaHa., BbB BOiIeHH>/ OT KOMHCH}lTa 3<1 

cjHfHaHCOB Hamop perHcnp Ha ny6J1I1 LII'II1Te /{py:>KeCTRa, eMI1CI1Sl OT aKUJl11 C u,en TbprOBI1Sl Ha 

perYJll1paH mnap. 

"AKTHB CHO" 00)1, e APY)KeCTBO C OrpaHl1yeHa OTfOBOpHOCT flO CMHCbna Ha Tl,prOBCKI1.l1 

3aKOH. ):J;py:>KeCTBOTO e fOpH.L\I1 ' leCKO JlHl\e H Yflpa)](IHl.Ba lleHHOCTTa CI1 caMOCTom-eJlHO. PerHCTpl1paHO 

e rrpe3 2000r. no cp ...'!.. N2 3262/2000 r. no OrIl1Ca Ha BapHeHCKI-Hl OKpb)KeH CbA CbC cella.rIHwe rp. 

BapHa, YJl.'Teoprl1 oeHKoBcKU" 79. 
):{PYlJ\eCTBOTo e npeperHcTpHpaHo C peWeHl1e 3262/2000 31001' 10.02.2009r. 

Cb.llPYIKHllUI1 ca: 

1."MHTepcKai1" A)J, 

2. MJ1X,H1J1 MHXaHJ10B 

"AKTHB Cl1n" 00):( e C OCIJOBeH npeJlMeT Ha ,LlerIHOCT: np0l13BOllCTBO 11 TbproBHJ] CbC 

CTp0l-lTe Imt cMecH, BOll,O.L\I1CnepCHI1 M<l3I1JlKI1 11 6011, rpyHlI.OBe, JlaTCKC 11 1l.p.; CTp0l-neJrtla 11 

HH:>KeHepHHTOBa 11 BCSlKa 1l,pyra llefulocT, KO>lTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHIiSlT Kamrran H3 .nPY)KeCTBOTO e 10 000. B M H3pa'Hma CTOHHOCTTa Ha ~p..ryl..1.(eCTBOTO K'hM 

.llaTaTa Ha perl1CTpaUHSlTa. 

"AKTl1B Om' 00):( ce ynpaBfHlI3a 01' 06IilOl'O cb6paH He Ha CbnpY)KHI1l.\I1Te H ynpaBrrrCJJ. 

fl pe.uCT3BMIBa ce aT MJ.1X3I1Jl CnaCOB M HXaHJl013 - ynpaBl1l'eJI HCl .llpY)f(eCTOOTO. 

T. rIPEr)JEll HA 2IEHHOCTTA HA rpynATA 

llHcI>OPMAI..I.lUl3A CTOUAHCKAT A ,U,EMHOCT HA ,;MHTepcKali" AJ( 

OCHOBHaTa lI.ei:hIOCT H3 .J1HTepcKati" An MOIl\e,L(3 ce pa3rneiK.ll3 B Tpl1 JlanpaBnel-IHJ1: 

-)JeTHlUeH onepaTo,£ Hil neTaTeTHil f1JlOIililL\Ka "JlecHoBo", CbfJlaCHO 1t3.ll<lneHO 

y JlOCTOBepeHl1e 3a eKCDJlOaTaLU10HHa rOJ\l-IOCT 

-A8,UaUllOHen onepaTOp c tlBaTa naeTIf CaMOJ1eTa - "SOKATA TaM 850" 11 "CIRRUS SR 

-IIpOllail\6a Ha FOpJl.BO It no CtleUlfUJIlW aonaUHonen fie"]"" 100 LL 

Ha'fanOTO Ha .ueHHocTra e nOCTaBeHO npe3 2003 r., KoraTO OT o6111HHa EJ1HH neJTHH ce 

3aKynyBa 6HBwe CeJ1CKOCTOnaHCKO J1eTHwe, HaJ\mpamo ce B c. J1ecHoBo C n om 75 ,aKa. llapaJTenHO, 

):(PY)f(eCTI30TO CKJllO"lBa ,I\OrOBOp CbC ,.COPT0I13f1HTBClHe JlecHoBo" 1::00):(, '1HI1TO I1MOTI1 rpaHYI' laT C 

JleTHll\eTO, 3a Bb3Me' ,I\HO nOJ13BaHe Ha aJ\Tl-lI3I1Te MY· npe3 2007 rOll. '-Ipe3 nQJ(ynKaTa Ha 

"COpT0I13nHTBaHe JlecHoBo" EOOn, "lifHTepcKati ' EOOn CTaBa co6CTBeUI1K 1--1a al\THBI1Te. 

06maTa nJ10m Ha JTeTl1l1leTO e 380 llKa. BbPXY T3311 nJ10W C3 1'f3rpalleHI1 3 xaHrapa 33 

,I\OMYBaHe Ha caMoneTH, a}lMI1.HI1CTpaTHBHa crpa,I\a, J\IO,I\epHa nponmOlfO>KapH<l CHCTeMa C f10MneHa 

CT3AUI1S1, 3aJll1 3a 06Y1feH~e, rCM CKJran, nepOH H PYJ1hOil<KH, 11 JTeraTenHa nl1CTa C lI.bfl)I(I1Ha 910 M. H 

Wl1pl1Ha 25 M. B npouec Ha 1l0l-13tpmKlI.aHe e H "npHcMHa crpa.L\a" IMaJlK3 acporapa!. 
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ll:eHHocTTa Ha )lpy*eCTBOTO nonne>KH H8 pem1Ua pc ,. 3W'H1, CbrnaCHO .ueikTBamHTe B 

CTpaHaTa 3aKOHOBl1 H nOll3aKOHOTlJ1 HOpMaTI1BHH aKTOBe. 

npe3 2006r. 0'1' MHHI1CTepCTBO Ha TpaHcnop-ra 11 Cbo6rueHI1S1T3 e l--f:3,nanellQ YnOCI'08epeHHe N!? 
02/20.03.2006 ron. 33 eKcn OaraUl10llHa rO,UHOCT Ha J1enlTeJll~a nJ101l\a..QKa "JIecHOBO". CbrJlaCHO 

mtTI1p8HOTO Y,ilOCTOBepeHlle, nflow.anK8T3 OTrOBapSl Ha H3I1CKBaHl111Ta Ha HOpMaTHBHaTa ypen6a 11 e 

rOnHa 3a eKCnJlOHTaL~H51 OT Bb3nyxOnJTaBaTenHH cpe CTBH OT KOll "B" no I01HCFlCI)HKaUIHfT3 I-m 

Hape,Q6a N!?14. Ha neTaTeflHa nnOw.a,ilKa "JlecHoBo" MorUT,Qa 113B'bPWBClT nOJlenJ neTaTemfH anapaTH 

C Maca 1105 700 Kf. H 19 nbTNI1KOMeCTa caMO B CBeTnaTa '1aCT fla ,ue Ill, npl1 BHJlHMOCT pa3peuraBama 

Bff3yaJIHO KauaHe. 

flpe3 2007r. OT MI1HHCTepcT6o Ha TpaHcnopTa 11 Cb06weHH5ITa C 11311,Clne1lO CBfllleTenCTBo 3a 

3BI1aUHOHeH onepaTop N~ BG29 0'1' 03.07.2007 ro,Q., y,QocToBepllBaulO, "Ie "MHTepcKati .. All: OTrOBap51 

Ha 113fiCKBaHYillTU 3a aBl1aUHOHeH onep,JTop Cl>fnUCI-IO 3aKOHCl 33 rpU)JwaHCKO 6b3nyxonmHl31-Le. 

3a ,Qa onepHpa nbJllWUeHHO KaTO nennueH onepUTOp npy>KeCTBOTO VfMa perHCTpaUfl51 3a 

oCbw.eCTBlll3aHe Ha a. eKOCb06IlleHMil l.Jpe3 pa,ll,110CT<IHU1111 1-l3 B'b3.ilyxOnJl3B'1TenHH CpenCTBa, KaTO 3a 

UenTa I1Ma H:~na,UeHO Y.ll.OCTOBepeHI1e N~ 205-06058/11.07.2006 OT KPC H<l OCHOBaHHe llJJ. 20 OT 

OGma nHL.I,CH31:HI N~ 205120.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHl1e '-IJl.50, an. 1 OT 3aKoH3 3a UKUH3HTe 11 JlaHb'IHHTe CKJlanOBe Ha 

.Il.PY)KeCTBOTO e H311aD,eH JHlUCH3, 33 ynpaBJleHHe Ha .D,aHb4eH CKJlilll '33 CKJra,QllpaHe H3 aKUH3Hl--! CTOKH, 

N2 403 C 3npec c. JlecHoBo, neTaTeJTHa rmOll\8L\KCI 11 HOMep Ha .naHb'-lHHll CKJlaJl BGNCA00276001. B 
Cbllll151T MO)Ke Jl3 ce CKJlaL\l1pa n 3ape)l{,Qa CaMOJTeTHO fOplfBO - a6113UHQHeH 6eH3HH 11 6e30noneH 

6eH3HH. 

,Qpy)[(CCTBOTO pa31]Onara 11 C Y,QoCTo13cpe~me 3a oCBo60 eH OT aKum t<pacH nOTpe61:lTeJl 

.N'2BG005800E0059/19.12.2009r. 33 caMOneTI1 SIRRUS SR-22 LZ-ALA 11 SOCATA TBM-850 LZ

TBM. 

C ffiiCMO 3a HaMepeHIUI C Bx.N240-0 1-646 OT II.08.2008r. "V!HTcpcKai1" ALJ: e 3aSlBIIJ] npe,Q 

MlfHI1CTepCTBo Ha Tp31-1CnOpT3 - rLJ: ''fBA'' CBoeTO )KeJTaHl1e nCTaTCJT Ha nnow.311K3 "JlecHoBo" na 

6bj-\e cepTHC!mUHpaHa KaTO "nen1w.e" I! .aa l1oGl1e npaBOTO na 06cn)"".tKB<l Me)IUlYHapo.aHH no enl. 

K.rmeHTH Ha "J.1HTepcKaFi" ALJ: ca Jlpy)! eCTna, npOBe>K,Q3WI1 Ha repliTOplHlTa Ha neTaTcnHaTa 

nnOWUll'Kara neHHOCTI1 no 06)!T.!eHHC Ha Mnanl1 nI1JlOTH. Wl1pOK Kpbr OT epl1:Jlt ' leCKH 11 IOpl1,UWleCKI1 

JJl:1ua, Ha KOI1TO ITO CI1JlaTa H3 e HOMeCel ll-fI1, Tp~IMece'rHH, weCT 1ecelfHH 11 enHorOnl:fIlHfl1 ,QorOBopH 

ce OT,Qa63T e,llHHI14HU MeCTa 3a ,QOMYBaHe, 1,8KTO H TbproBCKH clmpMH H3 KOHTO ce 113BbplllB8 

npona>1\6a Ha eJlPo H .npe6HO H<l ropl{133 - npe,llHMHO aHW1UHOHeH 6eH311H 100LL. IZ<:rro 3BIlaUYlOHeH 

onepaTop C llBa ~laCTH C3MO.ITeTa - 'SOMTA TBM 850"' H "crRRUS SR 22", CbfJlaCHO H3,UaneHO Ha 

(~l1pMaTa CBI1 eTenCTBO 3a aBI·jUUlIOHeH onepaTOp, ,QPY)KeCTI30TO 113Bl,pluBa "I<opnOpaTYfBHI1 nOJleTH". 

B Ta311 I3pb3J<a ca CKJ110t:feAH .LlOrOBOpH C KopnopaTlf6HH K. HeHTH - "An6eHa" ALJ:, "A.rr6eH<l V!HBeCT 

XO.IT,lll1Hr" A,Q, "ITPHM3 <J)HHaHc" EALJ:. 

OCHOBHI1 J<J1lleHTI1 H3 .uPY>KecTBoTo npe:.! 2010 r. ca: 

"EbP CKopnno" EOOLJ: , "EbP CnopT" 00,[(, 'C!"MeOHOB H .ll:epMeH.lDKHeB" OOLJ:, "CneKTbp " ALJ:, 

"ABTO HH)J<H:Hep"Hr " "I1nocHc" OOLJ:, ,.,clapHK CKati" EOO,[{, "An6eHa" A)], 

cDHpr\Hf C HaH-rOJlllM OTHOCHTeJTeH ,QH.fl B npl1XO/lI1Te OT npo.na)l{6H ca: "Ebp CKopnHo", "EbP 

Cnop,." 00)], 11 "An6eHa" All. 

"l1HTepcK8ii" ALJ: e e,lllfH OT OCHOBHHTe ,QOCTaB411UI1 Ha aBHaUliOHHO ropHBO 100 LL. 
)];pY)l(ecTBoTo BHaC.ll rOpll130TO 1l1.fpeKTHO 0'1' npOYl3BOlIHTenSl "Wen ABCrpI1Sl" H "uTen repMaHI1S1", 

KOeTO OCHryp5fBa Bb3MO)](HOCl' 3a npo.na>K6a H3 eJlpo H npe6Ho Ha BHCOKOKaqeCTBeHO, oTronapRlUO Ha 

cneUH<pwlHHTe H3HCKBaHI111 aBl1al-\HOIIHO ropUBO H8 I<oHKypeTHa u.eHa_ 
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l1H(J>OPMAI..I;lUI 3A CTOTIAHCKATA )J,EHHOCT HA "AnHB CUlT" DOl{ 

Pa3BHHIeTO Ha npylKecTBoTO B nepl10na or 2000r. no 2009r, npeMHlraB3 npe3 p<t3mi'IHI1 ennH. 

CTapnlpaHeTO 3anOlfB3 C o60py.unaHe 3a OKOJlO 10 XHJT. neBa. nm.·lelueHHe non HaeM H OCHOBeH 

KJTHeHT "An6eHa" A2J:, Ope3 2001 r, ce 3aKyrryBa C06C18eHa npOf13BOL\CTBeHa crpana H ce fl.3rpalK.L\aT 

npoH3BOnCTBeHH H OqHfCHH nOMeweHrur no npe.uHa3Ha'leHHe. 

flpe3 2002r. ce 3aKynyBaT .uBe HeMCKI1 MaWI1H11 BTopa yrroTpe6a 3a npOH3BO,LlCTBO Ha 

HO,lJ,O,UHcnepcml 6011 H CYXH CMeCH. 

flpe3 2006r. ,Upy)[(eCTBOTO CKJlIO'lBa norOBopH 38 ,UOCTafll(R Ha CI-leCHTen 3a CYXll CMeCI1 1 TOH H 

CMeCflTeJ1 3a BOJWnHCnepcHH npoA)'KTJ.1 (MmHJTKI1 11 60H) 3a 500 Kr. KOI1TO Bm-naT 13 eKcnnoaTaUHll 

npe32007r. 

C Bcm<a rOnHHa ce pa:311HlpllBa H nponyKToB8Ta HOM eH KJlaT)'P3, KaTO nOHaCTOSlme I qmpi\'13ra 

npeLlnara Ha nmapa HaLl 46 nponYKTa. 

na:~apHaTa rrOJlflTHKa H3 ..AKTHB CHn . oon e HaC0geHa rJJ<lBHO K'bM YBeJH1yaBaHe fla 06eMa H 

pa3UIffpSlBaHe Ha aCOpTflMeHTa lia npOH3Be)l(JlaHaTa npo.nyK[{VlSl. KaKTO H 06XB3W3He Ha HOBH I'Il13apHH 

ce'MeHHI. ~eJTbT Ha npolla>I<6vlTc H3BbH "AJJ6eHa" Al{, K'bM HaCTOllWHlIT MOMeHT Bb3J1H38 Ha Hall 

75% OT 06l.UH51 o6eM Ha npo.n8lK6wre. 

flpe3 KHYapH 2004r. epHpMaTa nOJ1yyaBa cepnfC!H1KaT 38 ISO 2001:9000. 

Ope3 2009r. H 201 Or. "AKrJ1B CHIl ' 00)): ra6oTl1 13 yC,10BI'11I Ha clWHaHcoBa H flKOHOMH lleCKa 

Kpl13a, 38cerHana cepl103HO OTpaCbJJ "CTjJOHTenCTBO", 38 KoiiTO OTpaCbJl OCHOBHO npe.nnpHSlTHeTO 

npOH3Be)Kn8 npOAYKUl151. 

H8H-CbllLeCTBeHI1TC OC06CHHOCTH, xapaKTepH3HpaWH C'bCrO.siHHeTO H8 rr83ap8 ce H3pa3HB8T Il: 

- ,QpaCTHl.jHO HaMaJleHHe Ha 6pOSl Ha KJlHeHTI1Te H l,n·meCTHIDIfITe B CTpOI1TeJlCTBOTO. 

- ,QpaCTHYHO HaManeHHe Ha 6poll Ha KJeflCHTI1Te C Bb' MQ:>KHOCT '38 p33rrJJawaHe npl1 nOK)'nKaT8. 

- OTna,Qal-Je Ha oGeMa oponyKuH}I 3a Hy:>K,UI1Te Ha ,~AJl6eHa"A,Q, KoiiTO Bb3JT113a H8 25 .no 40 % OT 

rOLllillJffirre npo.n(l)1(6HTe Ha ., AKTHB CHn " OO,n:, a npe3 2008r. .nocnera ,UO 50 % OT 06WHlI o6eM 

npo.naJK6H H8 npY)KeCTBoTo. 

- CHH)[{aB8He Ha na3apHHTe ueHI1 Ha CTp0l--lTeJlHHTe npollYKTI1 

- TpYJl.HOCTH B cb6I1paef\'lOCna H8 B3eM<1HHllTa, LlaTl1paWH npenH Hall,Ll0TO Ha 2009r. 

HaH-CbUleCTBeHH MOMeHTH n ,llCM1-IOCTnl 11 nOJlHTHKaTa Ha <lmpMara npe3 4CTBbPTO TpHMece4He 

H8 20 lOr." "aKTO 11 npe3 n'bpBO: BTOpO H TpeTo TpHMeceLIHe Ha 20 I Or. ca: 

MaKCIU;laJIHO 8KTHBHpaHe Ha TbprOBCKaTa LleHHocT C ueJl H3Jl.HpBaHe H pa60n CbC 

)J(113HeHOCnoco61'!11 KJ)l1eHTH, OC1,llJ,eCTBlIBalIDl peamrn pa3rJJlaWaHHlI. n'a3H. nonHTI1Ka n03BOJTI1 Ha 

<pYlpMaTa C TeKYWI1'e 11 rapaHTflpaHH B3e laHH5I Lta ce '3aKyn.siT CypOBHHH 11 MaTepl~a 11-1 1'1 B paMKfITe 

Ha Te3f1 LlOCTaBKH Jl.a ce rrp0I13Be)K.na H rean H3\.1pa npo.nyKUl1l1.1 

- HaMaJUIBaHe Ha maTa, KaKTO H Ha BCf1 l lKH B'b3MO>KHH pU3XO.nH, 6e3 KOfITO cPf!p~IaTa MOiKe na 

np0JJ:bJl:>KH ycnewHo nel1HOCTTa cu. 

- flycKaHc B np0I13BO,LlCTBO Ha np0.nYKTH C nO-HHCKO K3yeCTBO H u.eHI1, 3a KOHTO 11M3 TbpCeRe H 

npo.nU)!{6H Ha CTpOJ1TeJTHH5I na3ar, 

- YBemflfaBaHe Ha TbprOBCKIlTe OTCThnKH, 6JJaro.napel-llte Ha )(OeTO ce peanl13HpaT HOBH npoJl.a>K611 

OT 01.09.2009r. npe.nnpHlITHeTO pea H'3H:pa HOB3 u.eHoBa nOJTHTHKa. PeaJTII3HpaHeTO ii craBa 

Bb3MQ>KHO 6naro):(apeHHe na opraHH311paHe H<l cyweHe Ha nllC'bJ< C TmOBa cywHnHlI, rr03B0JJ5IBaWO 

peUJHTC.rmo CHyliKeHHe Ha ce6eCTOHHOCTra Ha CYXHH nHCbK H or TaM CHI1:>KeHHe Ha ceoeCTOHHOCTTa 

Ha BCHLIKH CTpOWrenHI1 JlenHna, HaManSlBaHe Ha rrel~a 6HTe 3arlOlKeHH B ueHI1Te, BHe.npllBat·.Ie Ha 

rrpOJJ.yKTH aHaJl03lf Ha 3aJ1eJTHTe na3apa rrpOnYKTll OT HaH-HHCbK ueHOBH KJTac ~l C HaH-jflJCKO 

KaqeCTBO, 

ITpe3 20 lOr, HaMaJUIB3 Llen8 Ha rOJTeMI1Te KJTl1eHTH - "MKM]) fpyn" H "AJ16eHa 2000 eVIl' 
EOO~ 11 ce )!Be WlaBa ):(ena H8 npOnaB3HI1Te o6eMH Ha cpeLll'lI-lTe KJIHeHTH. no Ba)r<Hrne '38 

npeLlnpH>TTHeTO KJTHelITH ca: ,.AJJHaHC Typ" 00,1:J., MeJlH EOO,Q, "bl1.nnan" EOOl.{, "Py6HKOH" OO)l 

Ii LIp. 
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II, AHAJIH3 RA OCHOBHMTE cI>HHAHCOBH nOKA3ATEJII1 HA rPYTIATA 

llplfXOAIt OT pennocTTa. KbM 31.12.20 lOr. fpynanl pearlH3Mpa npHXOL\H /01' )leiiHOcTTa Ha 

"J{HTepcKai1' Ail H "AKTHB CHIl" OO)ll B pa3Mep oomo Ha 3 211 XHJl, fleBa, KOHTO ca cPopMMpaHI1 

KaKTO CJle.ll.Ba: 

llpnxoLI.1I 2010 r. 
(XlUl. JIB.) 

2009 r. 
(XUJI. JIB.) 

10/09 

1. TIPHXO.ll.I1 01' npoLlaiK6a Ha npo.uyJ<uwl 653 880 0.74 

2. npHXOLl11 01' npoLlaiJ<6a Ha CTOKH 784 315 2.49 

3, ITPHXO)lH 01' nponaiK6a Ha yCJlyrH 399 335 1,19 
4. L(pyrl1 npHxonH 1373 10 137,3 

5. I1PHXO,LlH 01' JIHX.BH 2 I 2.00 

OEDlO ITPHXO,lJ.H OT ,[J,EHHOCTTA 3211 1541 2.08 

C Hai1- rOJlHM i"{HJI B npl1XO,Lllne 01' neHHocTT3 Ha rpynaTa npe3 <Jel'BbpTO TplH"lecelffie Ha 

2010r. ca npHXO.Lllne 01' npoLlIDK6a Ha Ll"hJlroTpaHHH 3KTHBH - 42.76 %, npHxo,QHTe 01' npoLI.aiK6a Ha 

CTOKI1 - 24.42%, CJleABaT npW":O}llHe 01' npoAa/K6a Ma npOLlYKUI151 - 20.34% 11 rrpHxonHTe 01' 

np0LI.aiK6a J-Ja YCJIYfH- 12.43%. 

npe3 IleTBbpTo TpHMece<rne Ha 20 lOr. ce oroeJUI3Ba '3Ha4lnenHO YBeJHfyel-lHe Ha npHxOL\HTe B 

Cpal3Hel-fHe C 4eTBbpTO TplfMece4~le Ha 2009r. 06lliOTO YBe!ll-l'qeHHe Ha npHxo.rrwre ce nbJI)KH npe,rm 

BCH4KO Ha YBeJlHLleHl1e Ha npl-lXO,ll,lne 01' npo,(\3)K6a Hit CTOKH, a HMeHHO npe] <1 TUbpTO TpHMeCeLII-le 

Ha 20 IOr. ce oT6eJ15I3Ba PbCT [l npOLl3J1i6HTe Ifa ropJ-fBfl - 3BHflUHOHeH 6eWJHH IDOLL, l\aTO 

l1HTepcKai1 At!. e OCHOBeH l\OCTOB<rrfR Aa eApo H )lpe6HO Ha T03I1 THn aBHaUHOHHO ropUBo, npe3 

yeTBbpTo TpHMeceLllfe Fla 20 lOr. ce peaJlH3Hpa H npMxon 01' npoAa;;KGa Ha llbJlTOTpaeH aKTHB OTpa3eH 

B nepo npyrH rrpHXo)..\H. 

HaMaJTeHl'leTO Ha HeTHHTe npHx01ll-l 01' nponml<6J,1 Ha npOJlYKUH51 npe] LleTBbpTO Tpl-ll\leCe l Hle 

Ha 2010r. B cpaBHeHHe C <leTBbpTo TfwlMeceLIHe Ha 20091'. ce nbil)KH Ha H~I\O"KO 06eKTHBHH 

OOCTOHTeJJCTBa, 3 H-"'leHHQ: 

- )lpaCTl-lLIHO HaMaJlelme Aa GpOH Ha KJJHeHHITe H HHBeCTHLJ,HHTe B CTpOlneJl~TBOTO H Ha'''IaJleHHe Ha 

6p051 Ha KllHer'lTHTe C Bb3i\-10)KHOCT 3a pa3nJIalllaHe npH nOKynl:<aTa. 

- CHHiKaBa~le Ha TIa3apHHTe ueHH Ha CTpOlITemmTe npO.ll.yKTH. 

PanDA" 3a AciiJfOcrra. KbM 3],12.20 I OJ'. pa'3XO)JHTe 3a )let! HOCTT3 Ha rpynaTa ca 13 pa3Mep 

o6mo Ha 3 190 XH.. . J'leBa, KOHTO ca <JlOP 1l1paHl1 Kaf<l'O ClleLlBa: 

Pa3XOllII 2010r. 
(XIIJI. JIB.) 

2009r. 
(nUl. JIB.) 

10/09 

I. Pa3XO.ll:l-l 3a MaTepHaJlH 517 653 0.79 

2. Pa3X01lH 3a BbHWHH yCflyrH 264 170 0,15 

3. Pa3xolIliTe 3a aMopTW33Ul1ll III 76 1,46 

4. Pa3xOLI.11 3a nepCOHaJIa 332 332 1.00 

5. )lpynJ pa.3XOAH 97 44 2.20

6. EaJlaHCOaa CTOHHOCT Ha npOLlaneHHTe CTOKH 1760 247 
'-

7,13 

7. IIpoMeHlf B 3anaCHTe aT npo.uyKUH5l -3 20 -0,15 

8, cDHHaHCOBH pa.3XOlIH 112 41 2,73 

OJ>IIJ,O PA3XOlJlI 3190 1583 2,02 
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C HaH- rOJUIM )lJIJl B pa3XO HTe 3a ~eHHOCTTa npe'3 LleTBbpTO TpliMCCeLIHe H3 20 lOr. ea 

6aJlaHCOBa CTOHHOCT Ha upoLlaLleHli CTOKH - 55.17% H pa3x.oLlHTe 33 j\,raTepHa H - 16.21. %, CJle,LU33 

pa3XODJ1 33 nepcOJ~aJJ IBb3Harpa>K1leH~HI H OCHTypOBKHI - J 0.40%, pa3XOLlH '38 BbHWHH YCJlynr 

8.27%, pa3XO}]}1 3a 3MOpn13al.V1Sl - 3.48% H <pHRaFlcoIH1 pa3xo,UH - 3.51 % H Llpym pa3X0,ID1 - 3.04%. 
npe' yeTBbpTo TpHMeCeLJHe H3 2010r. ce oT6eJl5l:1133 OOLllO yseJ1HLleHHe Ha pmxoLlHTe no 

OCHOBHH eJTeMeHTI1 B Cpa13AeHHe c yeTBbpTo TpHMeCeYHe Ha 2009r. 06WOTO YBeJlHLJelfHe Ha 

Pa3XOLlHTe ce Llb.n)[(J1 npeLlH BCHLI KO H3 yBe IH yeHHe H3 pa3xoLlHTe OT 6a.naHcoBaTa CTOIlHOCT Ha 

npo.ua.uetfHTe CTOKH H cbw.eCTBel90 YBemlLleHHe Ha Pa3XODJiTe 3a arvlOpnnaUHSl. 

<J)naaHCOB pe3VJ1TaT 01' lleihlocna. cDHHaHcoBwlT pe3YJ1TaT 0'1' .lI.eMHOCna H3 rpynaTa '33 

yeTBbpTO TpHMeCeYHe Ha 201 Or. e neLJarr6a B pa3Mep Ha 21 XI1Jl.JleBa. 

<I>~HAHCOB~ nOKA3ATEn~ 

CYMa jXHn.J1Bj 

% 
2010r. 2009r. 

1 2 3 4 

1. HerHJ1 npJ1XOIlJ1 or npoJ/aJK6J1 B r.4.: 1836 1530 1,20 

a) np0,l/YKLjJ1f1 653 880 0,74 
6) CTOKJ1 784 315 249 
s) ycnYrJ1 399 335 1,19 
2. IJOyrl1 nOI1XO,l/11 1373 10 13730 
3. rJ0J1XO,l/11 or /lJ1XBI1 2 1 200 
4.061l1o npHxollH or oneparHBHara 
lleHHocr 3211 1541 2/08 
5.061l1o pa3xollH 3a oneparHBHara 
lleHHocr 31.90 1583 2/02 
6. (/JI1HaHCOB pe3Y/lrar npe,l/J1 06/laraHe C 

llaHbLjJ1 21 ~ 
7.Pa3xOIlI1 3a ,l/aHbl/11 OT nel./a/l6ara 
IJpyTl1 J/aHbLjJ1/ a/lrepHarJ18HI1 Ha 
KOonOoaTJ1BHI1f1 ,l/aHbK 
8. (/)HHaHcoB pe3ynrar cnell o6naraHe c 

IU1Hbl.lH 21 (42) 
9. CYMA HA AKTt1BUTE 12470 12635 099 
10.C05CTBEH KArJUTA/l 8472 8458 1,00 
PEHTA5t1I7HOCT HA IJEI1HOCTTA- 6/1 Q011 -0027 -040 
4t1CTA PEHTA5t117HOCT -8/1 0, 011 -0,027 -040 
PEHTA5t1JlHOCT HA PA3XOjJt1TE -6/5 0,007 -Q026 -0,27 

Ill. YIIPABJlEHI1E HA <PI1HACOBIDI PileI( 

PIICKODn epaKTopn 3a tl,CHHOcTTa 

PJ1CKbT Ff3pCl3HBa HeonpeLle.leHocTTa IHeCHTypHocrraJ Ha na.ueHO cb6wH1e. nOH5IHHnO "pI1CK" 

ce cBbp3Ba c Bb3EparuaeMocna 1M l<aOI1TaJl<!. OTKJ10HeHH>IT<l Ha .L\eHCTBHTeJlHO nOCTHfH<lTI1Te 

pe3YJlTaTI1 B cpaBHeHHe C HJlaHflpaHI1Te 11 6a3HCHJ1 pe3YJlTaTIi MoraT .ua ce npeCMeTHaT 11 llpe3 THX .ua 

ce H3MepH pl1'CKa. PI1CKbT CBbp3aH c tl,eMHOCrra F1a LlaLl'eH 11rWFIOJ\111 CleCKI1 cy6ef<T e pe3ynTaT 01' 



H(lCJlamaHeTO Ha LU3a OTAeJlHI-1 nma pI1CKOBe. Jf"hPBI1H e CHCTeMan1'-1Hl1JH PflCK H e CBbp3aH C pHCKa, 

reRepl1paH OT I1KOHOMl1.KaTa KaTO ll~JlO B pe3YJlTaT OT KOJJe6aHI151Ta I-Ia OCHOBHI1Te 

MaKpO~IKOHOMllt)eCKI1 nOKa3aTeJlH, 8 BTOPI151T TIm -IJeCHCTeMan14HI151 pYleI'. e CB·hp3aH C eCTeCTBOTO 

Ha .ne~hjOCT Ha cPl1pMaTa. 

ClIcTeMaTB'1H1U1T pnCK BKJTlO4"Ba: nOJll1TI14eCKH PI1CK; PI1CK OT I13MeHeHl1e Ha Banyn-llUJ KYpC; 

PI1CK OT 113MeHeHHe Ha JlHXBCl-ilHe paBH~lllJ.a; HHIIJJlaUJ10HeH pHCK H lWHbLleH PI1CK. 

I10JlHTH'-IeCKI1 PI1CK 

T0311 nm PI1CK e CBbp3aH C HapaCTBaHe Ha nOJHlTWjeCKOTO Hanpe>KeHHe 11 Bl,3MQ)](HOC-n8 3a 

Bb3HI1KD3He Ha CepI10"3I-m BbTpeWHonOJH1TI:1 LleCKH npOMeHI1, KOI1TO ila ilone.naT 110 113L"H~HeHl1e Ha 

npfiOpHTeTHTe 3a pa3BI1Tl1e, a OTTaM 11 Ha npl1J-1l\HmITe, Ha KOHTO ce OCHOBaBa c-ronaHCKaTa ileHHOCT B 

CTpaHaTa. 

PI1CK OT npOI\-I5II-ja Ha B8Jl)'THI151 KYpC 

,UetffiocTTa Ha 'lifwrepCKaH" AL( Ire e H3JlmKeH8 H8 1'0311 TI-1D pl-1CK. Kone6aHl-HlTa B·bB Banyn-111JI 

KYpC He ce OTpa351BaT, BbPXY neBonaTa paBHOCTOHHOCT Ha npl1XO HTe OT npo.na>K611 H8 .u.py>t<eCTDOTO: 

T. K(lTO	 ycnynne Bce owe He ce npeAllann B Lly>l<6HHa. 

PYlCK 0'1' npOM5IHa Ha JlYlXBeHHTe paBHHUla. 

T03~1 nm pUCK He BJlH51e CbweCTBeHO BbPXY .u.eKHocn'a Ha "Y1HTepcKaii" A)l, TbH KaTO 

'uPY)KeCTBOTO He npylTe)KaBa 3Ha'-UJreJlHO KOlurt.reCTBO nJiXBOHOCBTl aICfUBH. lr:bJ1rOCpOCIH~ITe 

3al\bJI>ReAI151 npe.nCTaBJf5lBaT 3aeM OT ,.AJl6eHa" A,U, npH JlHXBeH npoueHT qlHKcHpaH K'hM 

na3apmul.. HanpHMep EURlBOR, H eKCIl03HlIHHTe ce cnel151T peryJl.S[pFio. 

T0311 Tl1n PYlCK BJ1H5Ie BbPXY "AKTYlB CHn" OOll T. KaTO npY>I(eCTBOTo nOJl3l3a ilbJ1fOCp011HH 

I1HBeCTH L(I10 H11 KpelHITH, 

H HqlJlaUl1.0HeH pHCK. 

11HtPJlaUH}lTa Mo/J<e np}lKO .[(8 nOBJllHIe BbPXY peanH,na B'b3BpawaeMOCT OT 11a11eHa I1HBeCTI111I151, 

Tbr1 KaTO npJi BHCOKa 11 H,C!),fJ a llH5I , .nopli If BHCO!(H HOMHHaJlHH .nOXO)Il1 ManIT a ce OKa>t<aT C 
OTpl1uaTeJTHa peanHa Bb3BpamaeMOCT. CHcreMaTa Ha BanYTJ-IIHI 60Pil Ha T0311 eTaTI CBe>t<.na .no 

MI1HI1MYJ\\ onaCHOCTTa 0'1' BHCOKa 11 HcIJflaUI151. OqmuHClJIHI1Te .naHHI1 Ha HCH C04aT. 4e I-fFlcj). alll151Ta 3a 

2008 r. 11 2009 r, e MaJlKa H H5IMaMe OCHOBaHHe .!In OLlaKBaMe P5l'31\0 nOBI1WaBaHe Ha HHCI)JHlUI10HHOTO 

I-HiBO B cpe.nHocp04eH nepHO.n. 

)laH"h'-ler-I PI1CK 

IIpOMeHine B1,B !jJIiCKam-faT3 nOJIHTHKU OK,nBaT BJJT151Hl1e Bupxy CTOMHOCTTa Ha a",HBHTe Ha 

eMHTeHTa, B'hpXY pa3Mepa Ha tPl1HaHCOBI1Jl pe3YJlTClT H BbPXY m60pa Ha CTpaTerHJl 38 pa3BHTHe Ha 

,upy>t<eCTBOTO. MQ)I,e tla ce npl1eMe, Ie TeH.ueHUlIIHe B .uaH'J,CIH'ITa nOJlI1THKa Ha npaBHTeJlCTBOTO ca 

6J1arOnpHJlTHH 11 ca HaCOqeAH KbM 06JTeKQaBaHe Ha llaHbllHOTO 6peMe "33 6H3.~eca. 

HeCUCTCMan.LlIIlUJT pUCK e CB'bIBaH C pUCKa, KOHTO ce nopmKtla OT KOH)(perHI-1~ xapaKTep Ha 

llei:lHocTTa Ha .npy)l{eCTBOTO 11 cneul1q)H.LIHaTa cpe.na I-I a OrpaCbJla, KbM KOIfTO eMI1TeHTbT 

npHHaJl,Jle>KU, ToM. BK.JlI{)LlBa: ceKTOpeH !oTpaCJIOBI PI1CK 11 <pl1pMeH PYlCK. 

CeKTOpeH pHCK 

CeKTOpHI1J1T pHCl< :3a "I1HTepcKaii" A,U, e CBbp3aH C pa3BI1TfieTO \-Ia OTpaCbJJ "B'b:3AyweH 

TpaJ-'1CnOpT" Ii <jlaKTOpI1Te, BJHUleilll1 B"bPXY CbCT05lJ-lHeTO Ha OTpaC'bJla 11 paBHHweTO I-ta KOHKypeHUl151 

B Hero. OTpaCbJT "Bb3ilyweH TpaHcnopT" ce xapaKTepl13Hpa C BylCOK Te~m Ha TeXHOJlOfHL1H~t 

npOMeHH. B Ta'311 cl-lTyaUI1~ CbLUecTByBa PYlCK ° Tex.IIOJlOrWIHO H30CTaBaHe Hn flpy>l,ecTBaTa OT 

OTpaCbJIa, cnpHMO Me/K /l--l<lpOfluara KOHKypeHUI1JI. 

"I1HTepcKaH > A,U CJle.Zl6a aM6f1l.l.H03Ha HHBeCTHllI10ID-la nporpaMa. .upY>KeCTBOTO e 3aHBI1JlO 

npe.n MliHI1CTepCTBO Hil TpaHcnopTa - rn 'TBA" CBOeTO )I<enaHl1e J1eTaTeJlHa nJlow.a.u.Ka ' JlecHoBo' 

tla 61>Lle cepTHcPl1Ul1pal-Ja KaTO "Jlent we" 11 .na ,QOOYle npaBOTO Lla 06cn)')lma Me>t<LlyHa P0,QH 11 no eTI1. 

CeKTOpH~!51 PI1CK 3a "AKTI-iB C~rrr" 00,[( e CRbp3aH C ,UI1HaMHKaTa Ha OTpaCbJl "CTpOHTeJlCTBO" 

11 q)aKTOpHTe, BJJ}I51 eml-I WbPXY CbCTOJlHl1eTO Ha OTpaC'bJla 11 paBHHw.eTO Ha I<OHKypeHllH5I Me>K11Y 

npe..unpH5ITH5ITa B Hero. Ha T0311 na3ap npl1CbCTBaT KtlKTO rOJJeMI1 H Cl-inHO pa3BI1TI1 eBpOne~CKI1 

tPI1pMH, TaKa 11 MHOro ilpyrl1, nOMbp)Kall(U BHCOKO I1JII1 HUCKO KaLfeCTBO, I'I1COKYI I1nH RI1CKI1 lleHI1. 

ITopaJlYl CHJlHaTa KOHKypeHUI151 Ha Cl-P0HTeJlHH51 mnap C~ CpOpMl1pa TeHl\eHUH5I 3a pa60Ta npl-f 

M8KCIlMaIlHO ynem-lLjeml OTCTbnKH YI Bb3MO>t<HO HaH-HHCKH ueHH I-Ia np0I13Be>l\1laHHTe npo.uyKTH. 
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<!>l1pMeH pHCK 

T03H PI1CK BKJU0'TBa 06111 6HsHeC pHCK 11 C!HIH3HCOB pHCK. 

06111 6H3ReC pHCK 

Bl13HeC PHCKbT e pe3ynTaT 0'1 Bb3MO)l(HI1Te 113MeHeHWI Ha npCeHeTO H3 ycnyrl1Te H3 CPHPM3T3 B 

pe3yJITaT Ha npOMelHl H3 npeLJ,nOYI1T3HWlTa Ha norpe6f1TeJHlTe. 

fpynaTa ce CTpeMI1 KbM nO-HaTaTbWHO pa3WI1p5lBaHe Ha CB051 na3apeH )15IJl, a I1MeHHO 

pa31lJl1pSIBaHe Ha Kpbra yc.nym CB1,p3aHH c B1.>3 yWHYJ}l TpaHcnopT, K3K 0 11 C'bBpeMeHJ-IO 

TeXHOJlOrJ.1lIHO OCHfypSlB3He Ha JleraTeJlJ-IaTa nn01ll3LJ,Ka. B T0311 C II1Cb I nOmlTHK3T3 Ha 

PbKOB0Ll.CTBOTO J-Ia "I1HTepcKaj;i" A,ll e HaCO'ICHa KbM YBcnlfY3BClHe Ha e¢eKTI1BHoc'n-a Ha 

rrpe.nnpl1S!THeTO H HaMailllBaHe Ha 61-i3HeC pHCKa 0'1 .nei1J.IOCTTa MY. no OTHOllJeHHe H3 .n'blllepHcna 

<\JHpMa ,AKTI1B Cl1n" 00)]. TeHLJ,eHll.HlITa e YBeJIHyaBaHe Ha 06eMa H P33W~lpSlBaHe Ha np0.l!YKTOBI1Sl 

3copnlMeHT npll KOHKypeTHJ:1 n3.3apHI1 ue~m 11 MaKcHMaJlHO 3a OBO}HIBaJ-le Ha nOTpe6HOCTi-iTe Ha 

KJJJ1eHTa, 

<DHHaHcoB pHO; 

"vtHTepcK311" ALl. I1Ma f-\bnrocPOyHH 3af-\"bJJ)KeJ-lI1S! - OCHOBHO 3af-\bJDKeHI151 K'hM CBbp33HH 

npellJlpl151THSI. KpaTKocpo'fHHTe 3a.nbJlIKeHHJ1 H3 py}!(eCTBOTO ca 3Clf-\bJIIKel~H.sl K1.>M .nOCT3B t IHUI1 11 no 

npe.ll.OCTaBeHI1 aBaHCW, 3 KpaTKOCpO'lHHTe B3eMaHfur ca B3eMClHI1.sl no npOllmK6Y1 Ha CTOKH H yCJlyrl1, 

IlpH ,AI<THB Cl1n" OOLl: T03H PI1CIUI e nO-BHeOK, T, KaTO n.py)KeCTBOTO nomEa bJITOCpOqeH 

6a~ffiOB Kpe.nHT 11 OTHOCHTeJlRf~ ~Jl H3 pa3XO)].I1Te 33 JllfXBH oT6enH'na TpaHHa TeHlleHUMSI Ha 

nOBHwaBaHe. 

IV. BA)KHH C'bEllTIUl HACTbITJ1JIH OT HAlJ.AJIOTO HA ZOlOr. 

npe3 SlHyapl1 201 Or. rn8BRo YllpaBJIeHHe MHTHHWI nOllHOBH JlI111.el-na 3a Ll:aH'blieH CKJ1a.n. B 

pe3y.rlTaT Ha KoeTO "YlHTepcKaH" A)J, nony t ll1 npaBoTo .na YBenH4H CbXp3Hs1BaHI1Te H npO.Ll,aBaHII 

KOJHI"feCTBa aBI-WL.\HOHHO ropHBo lOOLL aT 1200011. Ha 24000n. C JrHueH3a 3a ,llaHb4eH CKJlaJl 11 

npo.nalKoaTa Iia ef-\po Ha rOpI1BO, )),OCT3BeHO f-\HpeKTHo 0'1 npow3BOllinen ce nn3HHpa rrpo.nail.(6HTe Ha 

aBH3Ul10HeH 6eH3H H i\a HapacHaT M1l0rOKpaTHo. 

npe3 Meceu ~HH 20 lOr. "HHTepCKaW' An nOlla.ne HCKaHe f-\O fmlBHO YnpaBJleHJ.-IC MI1T1iHUH 

3a HOBO Yl3e.rnf'laBaHe Ha KOJ1l1'leCTBaTa Ha CbXpaHSlB<lHOrO ropl1BO II llaHhtlI-lHSI CKJla)), 0'1 24 OOOn. Ha 

36 OOOn, npe3 MeCeL\ ~HI1 6ewe '3aKyne~la ~I C06CTBCH(1 UHcTepHa 3a npeB03 Ha rop~lBo C L.\en 
npo.ll.roK6a Ha 1DOLL He ca!lw B bbJlrapl1S1, HO 11 B CbCe.D.HH .Il.·bpIKaBI1. 

Ha Tepl1TOpHlITa Ha JlCTHLUHaTa n.nowaf-\Ka npef-\CTOI1 MOHTHpal-1e Ha M0611JJHa 6eH3HI'IOCTaI'IUHll 

3a 3apeIKf-\<lHe Ha al3l1aUHOHHO rOpl1BO ,[QKeT A I. 

AHAnM3 HA KOHKYPEHQJUITA 

Ila3apa Ha ycnynlTe, KOl1TO npeWlara "I1HTepcKufi" A,ll e cneUHqJl1'JeH H orpaHwleH KaTO 

l"bpCeHe H npe.n.na.raHe. I1MaHKR npeLlBH.D. 6bP30TO pa31311Hle, no.u06p5lBClHe Ha KU'leCTBOTO H 

yBenl1'l3BaHe Ha npellJlaraHI1Te yCJJyrH:, .npy)((eCTBOTo pa3 ' II1Ta f-\a H3MaJll1 BJll1HmeTO )-1 a 

KOHKypeHTHTe - neT3TenHI1Te nJlow.a.nKH 13 6ml OCT gO rp.CoclmH /Ll:OJlHa 6aH5l H YlXTHJ\'taHf. 

npel1Myru CTBOTO npef-\ 'lSI X ea nO-.Ll,OOpHTe yC!10BI1.ll3fl JleTflTCJ[Ha .LleHHOCT 11 6m-nOCTa .1:\0 rp, C0cPI-iSl. 

J183apa Ha CTpOHTeJIH~1 "'1<lTep~!amj, KOHTO "AJ{THl3 Om" OO,U npef-\nara, e CI1J1HO pa3l3f1T I-i H3 

Hero npHCbCTBaT KaKTO KpynHI1 eBpOneHCKI1 <\JHp}'ffl, EAYMYlT, BEEEP, KAnAPO , TaKa H MHoro 

6b.nrapCKH <pI1PM}1, TEPA3H,U, BOPO, 5Y KO il, TEPMO<T>JJEKC, cI>JIOPAHC, 

MYJ1THHMJIEKC, CTPOM 21, nOJ3eQe HJTI-f nO-ManKO 113BeCTIII1. 

Bl1COKO Kal\eCTBO H ueHH nOllLlbp)l(lT TEPA3Y1T H EOPO. MHoro6pOHHl1Te llpyn-l <pI1PMI1 paGoTS!T C 

HHCKO H )),0PI1 CbMHI1TeJlJ~O Ka'reCT30 H3 MUTepHaJ1HTe 11 n01l.L\bp)l<aT HI1CKH ueHl1, T03H aHaml3 HaJTara 

InBo.na, 4e Ha TepHTOpl1S1Ta Ha rp,BapH3 e He06xOLll1Ma aKTHBH3 KOHKpeTHa nOJTHTHKa KbM cpefJ.HHre 
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11 MaJlKI1 KJll1eHTH. C ycnyrH eppaHKO 06eKTHTe FfM /D,OCnlBKH. KOHcynTamn1, IlIecjJ-MOHTaiK, 06Y'leR1HI 

H ,l.l.pym! KaKTO H pa31.11l1pllBaHe Ha D,I1CTpI16yropCK3 Mpe>I{a B penlOHa, 

UEHOBA flOJillTHKA 

.na ce np0D,bJJ)IUI uetlOl3aTa nOJlI1TI1Ka, Bb3npUe-ra OT "J{tnepCKaH" A.n, KaTO ce pearwpa 

rbBKaBO H CBoeBpeMeHHO Ha npe,ll113BI1KaTeJlCTBaTa Ha aBHaUllOHHI1S1 na3ap 11 na3apa Ha rOpHBa. 

flo OTHowelme Ha .,fWHB CHn" 00)]" .lla cc npO,U'bJl)I(H ueHOBaTa no I1THKa. cb06pa3eHa c 

n33apHliTe ueHOBI1 HI1Ba Ha Ka l leCTBeHI1Te npoayKTH. KaTO ce pa3pa60TBaT 11 BHe11pSlllaT H npOUYKH1 

3a MaCOBHR na3ap Ha nO-HHCKI1, KOHKypeHTHI1 ueHI1.. 

IIA3APHA CTPATErIUr HA rpYflATA lJ OCROBHH MEPOIIPIDfTJUJ 3A 
PEAJIH3.ffPARETO HA CITATEnrnTA 

lIo OTRoweHne H3 "MuTcpcKaii" All: 
I. OpeJ])l.araHe Ha Bee nO-,l106pH ycnOBI1Sl 11 HOBH o6Jlef<IJeHIH\ 3a aBflOonepaTOpl1Te, onepl1pal.Ufl Ha 

neTaTeJl3H3Ta nnOut31lKa. 

2. npl1 TpaHcnopnn1Te ycnyrl1 C MaJTKI1 C<HvIO.neTI1 11a 6b,Ue pa3Wl1peH Kpbra OT KflHeHTI1 11 .Qa 6'hue 

H3n0J13BaHO npl1 ffMYl-UecTBOTO H<l CpaBHI1TenHO HI1CKaTa ueHa Ha 4<lC cpewy Yllo6HOTO, 6bP30 n 

6c3np06neMHo npH,UBf1)KBaHe Ha KJHleHTHTe iJ.0 "I"04KI1, K3KTO B D'bJr1'apHSI TaKa 11 B 4Y>1(6HHa. 

3. Pa3BIIT11e Ha uemwc'ITa J3 e.llH<l cpaBHflTeJlHO npa3Ha HYlwa Ha 3Bl1aUI~OI-ll'II-lSI na3ap - ycnyrHTe c 

aBI10JlHHeHKa. 1'a-311 yc yra H<lj\II~pa Bce no-ro. H'MO TbpCeHe 11 e CbC CpaBHI1Te.rlHO Ao6pl1 npHXOllH. 

OCHOfiUll "Heponp"~T1HJ 3a peaJ1It3Hpatle Ha CT(laTenliITa 

I. nycKaRe B eKCrmOaTaLll1R Ha 06eKT "npl~el"lHa crpa,Ua" , Bl<Jl)D ' ll3au.\" 0611 6ap", nOMerneHII51 3a 

npellnoJleTHa 00111'OTOBKa, 6PHlIHlHI'-3aJla H Kyna 3a ynpaBJleHl1e H8 nonenlTe. 

2, Y,UbffiKaB<lHe aT 920M. Ha 1200 M. 11 Pa3Wl1p5lBaHe 01' 25M Ha 30 M. f1a nOJIOCClTa 33 I13JTI1TaHe H 

KauaHe C weJl b311aB<lHe H3 Bb'3MOiKHOCT' 3a 6e.30naCHO KauaHe H 11' fll1Tane HCl Bb3.llyxonnaBaTeJlHI1 

cpellCTBa OT nO-BI1COK KJIac. 

J. 06opynl'laHe 11 flffueH3HpaHe Ha CaMOJleT "COKaT<l TBM 850" 3a Hy)I<JlWre H3 "Bb3UYUJHa JlI1HeMKa" 

flo OTHoweHHe lUI "AI~TlIB CHII" OOll: 
1. YBeJll1lf3BaHe Ha npolla>K6HTe H cb611paeMocTT3 Ha B3eM<lHH5ITa, 'lpe3 YBenl1 laBaHe Ha na3<lpHI151' 
n5lJl Ha cpe RlITe fl MaJlKH nnaTe>Kocnoc06lHl KJlHeHTI1 Ha Tepl1TOpl1S1Ta H<l ce'BepHoTo lfepHOMOpl1e, 

2. YBenl1LlaBallC H8 na.3apHfl51 nan Ha npennpfl5rn-1eTO 

3, 'uocTl1raHe Ha OTHOCHTeneH n5lJl H3 ne4aJl6aTa B pa3Mep 0'1' J 0% . 
OCHQBIffi MeponpuRTHB Ja peaJllt3upane ua CTpaTenulTJ:! 

J. Pa3pacTBaHe H<l OTueJl "MapKenfHr 11 npOna>K6H" KaTO CTpyKrypa 11 nepcoH1uJ, Cbcpe,UoToLl8BaHe 

Ha YCl1nH.lITa K'bM MaJlKlne Fl CpenHH nnaTe>KOCnOCOoHH KnHeHTI1 H TbprOBIJH. 

2. PeKJlaJ',fHo 06e3neLJaBaHe Ha Tbp1'O I3C KaTa 11ekHocT. 

3. KaqeCTBeHoTo o6cny>1(133He Ha KJIHeHTlne. 3a,r.{OBOJI5IBaHe Ha TeXHflTe nOTpeoRocTH OT HIIIKeHepHo

TeXHHlleCK3 l1oKyMeHTaUI151, cepTHqll1KaTJ.J, .lleKJlap8UJ-fH 3a CbOTBeTCTBHe, l10CTaBKH eppaHKo o6eKTa. 

clmpMeHo 06ylfeHHe 11 wecP-MoHTa>t{ np~'1 113nbnHetlfiC Ha CMP. 
4. HKOHOMHH B npOJ.i3130D,CTBeHfHe 11 HenpOH3BoucTsellH pa3xoD.11 - n01311W8BaHC ria ecjwKTHEHOCTT8 

Ha cyrncHe H8 nSlC'bK8, 'lpe3 nOn06p5lB8HC pa60TaTa Ha ra30saTa new., l<aKTO 11 113pa6oTk:a H8 Hosa 

ra30Ba neut 38 06e3rre 'JaBaHe Ha npOI1 BOJICTBOTO C He06x01H1MI1Te· KOJlWJeCma cyx nllcbK, pa60T3 C 

nOCTaS ' II1l\HTe C uen pa3Kpl1BaHe Ifa pe3epTlYI B uelHfTC Ha .llOCT<lSlIHllTe MaTepH<lnl1. 
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VI. HH<I>OPMAilIUI, H3IICKBAHA no PEllA HA '-lA. 187Lll1 VI. 247 OT 

T'hPiOBCKIDI 3AKOH 

1. bpon H HOMIfHa l~aTa CTOHHOCT Ha rIJJI1,II06HTlfTe 11 npeXlnpJleHI1TC co6cTBeH~1 aKUI1H, 

'-Iacna OT Karnrra..na, KO~TO Te npell.CT<lBmIB3T, KaKTO H ueHaTa, no KOSITO e CTaHa)lO npHJl06HBaHeTO 

Hnl1 npeXB'bpmlHeTO; 

HSiMa npl1Ao611BaHe HJrn npeXBbpJJSI He Ha c06C'J'l~eH Ii aKUI1I1. 

2. OCHOBaHl1eTO 3a npl1]:10611 BaHl'UIT3, H3BbpWeHl1 npe3 IlbpBO TpHlvleCe'-ll1e Ha 201 Or.; 

HSlJ\;la TaJ<HBa 

3. opml'T H ROMl/HaJIHan CTOHHOCT Ha rrprlTe)lWBIlHHTe C06CTBCHH al<UI1H 11 llllcna OT 

KamnaJIa, KOSI TO re npeilCTaBnSlB<lr, 

)lpY)f<eCTBOTO He npl1Te)KaBa C06CTBCHI1 3KUI1I1, 

4, )laHHH, 3a lHBbpWBaHa OT LIJleHOBCre lola CbBeTa lola 1I1·tpeKTopHTe, H3BbH PY),KeCTBOTo 

.ueWHOCT, BKJlfOl.JHTemlQ YLlaCTHe B upym .upy)f(eCTBa KaTO L1JleHOBe lola ynpaBHTeJTHH I1JlH Ha 

KOHTpOJHfI1 opraH 11, npoKypl1CHI, BI1CliJ PbKOBOll.eH CbCTaB, Cb)lPY)f<HHUI1 C HeOrpaHl1yeHa 

OITOBOpHOCT. 

KPACHMHP nETPOB BEJ!HKOB - HJ!Ma Ll3HIHl 

XPHCTO nETPOB XPHCTOB - H5h\W JWH}-l}l 

PYJ\;rEH rEOPDfEB IlETKOB - HJ!Ma uaHHI1 

rPHrOp HHKOJlAEB rOCITO)lHHOB - npeLlCTaBJlJID311111 e]:lHO WleH co6CTBeH11K Ha Kamnana Ha 

"MI1HH-P3J1H" EOOn;. EHK 175225026 
Cpeuty LliTel-iOBeTe Ha CbBeTa HIlMa HaJlO)f<eHI1 npHHy)J.HTeJlHH a,c{MHHHCTpaTHBHI1 MepKIl 

HJlH aLlMl1lJHCTpaTHBHH H3K33aHHSI BbB Bpb3Ka c .ueHHocna HM. 

5. KOHCpJlHKTH H3 HHTepecH I\le)f< y 33)J.b!lJKeHHwra !-I3 'meHOBeTe Ha CbBeTa Ha ll.HpeKTOpHTe ....'1>11'1 

.L(PY)f<eCTBOTO	 H TeXH HTe LIaCTHH HHTepeCI1 H/Jo1JnI .npyrH 3a;Xh!lJKeH HSI' 

HSiMa T3KI1Ba 

6. Pa3MCpbT Ha l13nJlaTeHOTO Bb3Harprol<)J.el'l11e 01' llpyJKeCTBOTO 11 )lbLl(epHlne My I PY)J(eCTBa 1-13 

npe)J.CTaBHTenHTe H3 BI1CWeTO PbKOBO CTBO npe3 ITbpBO TpHMeCerll'te H3 2010 roll.Jo1H3. 

KPACHMVlP ITETPOB BEHHKOB - Hl'tMa 

XPHCTO n-TPOB XPHCTOB - II5IM3 

PYMEJ-l rEOprVLEB J1ETKOB - HSiMa 

rpl1rOp Hl:I.KOJlAEB rOCnO)lHI lOB - H5IMa 

7. 3alleJ1SlH~1 HJlH H3YHCJI}IBaHU CYMloI 01' .llpY)KeCTflOTo HJlM 01' HerOBIHe LlblllepHH LlpY)f<eCTBa 3a 

npe.uOCT3B5IHe H3 neHCHH, .uPYrH KOMneHCawrl1 npl'l neHcHoJ-H1paHe I1ml 33 .n.PY 11 n01l06H11. 

KPACl1MHP IlETPOB BEJIHKOB -)-lllM3 . 

XPHCTO DETPOB XPYlCTOB -1-H1M3 

PYMEH rEOpnrEB rJETKOB - Hl'tMa 

rpltJrOP HHKOJlAEB rOCnOllHl-IOB - HSiMa 

8. ITpaKTHKI1 Ha P'bKOBOll.HHTe opraHH: 

aJ CpOK Hn LloroBopHTehlaH.Il.3T, CpOK 33 3aeMal-JeTO Ha ,QJlb)f<HOCTTa B'bB BI1Cllll151 p'bKOBoaeH Cl,CTaB 

27.11.2011 rO)J.HHa 

61 06e3111eTeHl1e B CJlyLIaH lola npe.ucpOl.JHO npeKpaT!lB3He - HSiMa npejl,BI1JleHO 06e3ll.(eTCHHe 

BI 110 OTHomeHHe Ha Jll1uaTa OT ynp3BHTc HJolTe opramt - I1Hq)OpMaUFl5J 3a T5IXHOTO aKUJ.10HepHO 

YlfaCTl1e H BCSlKaKBH onUl111 3a nOL\06HH aKUHI1 B paMKHTe Ha LlpY)KeCTBOTO - HE CA AKl(l10HEPH 

B HHTEPCKAH" An: 

r/ aor'oBopeHocTl1 :Hl Y'laCTHCTO Ha CJlytKHTeJll1Te R K3 n HTafla lola LlpY>KCCTBOTO - H5IMA, 

nJ HJI¢OpMa IH5I }l3JlI-l rJlaBHHSIT aKuHoHep lola .upy)KeCTBOTpO npHTeJl«lB3 pa3JlH'IHH npaBJ Ha rJlac aT 

Te311 lia OCTaHaJll'!Te aKU110Hepl-l- H5IMA TAKHBA HPABA 

e/ D,or0I30peHOCTI1, ,LIeHCTBl1eTO Ha KOHTO MO)f<e Ha H5IK051 C-le,il.Baw.a uaTa )la .uOBe)le ,LIO npOMHHa B 

KOHTpOJla Ba .upy)l,eCTBOTO - H5IMA TAKHBA 

Jl<! ItH¢OpMaUH5I 3a OD,liTHHSI KOMFfTeT Ha eMHTeHTa IIJJI1 KOMHTeT . a Bb3HarpmJ<D,CHI1S1Ta, 

J3KmOLII1TeJlHO 11 HMeHaTa Ha '1JleHOBeTe lola KOM1KHSITa H pe3lOMe 33 MaHJ\IlTa, no KOI1TO c/)yHKUHoHHpa 

KOlv1l1Cl15JTa - O)ll1TEH KOMVlTET B CbCTAB - IlPEn:CE)lATE.Tl 51HA rEOPflIfEBA 

MHTKOBA Ii OOP)lAH rEOPfHEB BACV1JlEB, MAHJJ:AT I (-O)lY1HA. 
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I' 

9. HH<pOP~laI.l):IH 3a C)\<;:.~I(['" Me)l<, CBbp3l111H JHlua - B3CMaHI-Hl 1-1 3aJ],'bJDKeHl,nr KbM clI'hl)' 3HH 

Jmu.a npes n'bpBO Tpl'lMCCeLJHe Ha 20 lOr. r'pynaTa e OCbl.L\~Cn\I~J1a C'- CJT1<Jf Cl,C CJJC,U.HI'IT CBbP3aJIH 

nl-lUa: ,.AJl6ella' All, ,,/\.I16eHa I1HBecT XOllnHHr' All. ,rIpwMa qmttaHC" El\,Ll" "An6eH<l 
AB1'()Tpallc 'A)l. 

]O. I1HCJJOpM3L\I-1H 3a npaUHH r1 ap61-nprolum npoa3BOJ-ICTB<l. 

Cpew)' JWY)KeCTllOTO 11.\1a 3aBe.o:eHO rp. J:!.eJlo '9 35~4/2009 roJlI-1I-Ia lia PC Em1./-1 rfeJ'lYll-I, TpYl\OBO .!leno 
3a o6~IH}fgulit; lin JanOBe,ll 3a YBOJHWHl-1e 3a He3aKOAJ:-la H Wb'3CT;').l·IOB}ffiaHe ~a pa6oTa. J1W.CU MapH311a 

JllJU1eBa CT3nmmoBa - 5HBW C'leTOllo):(HTen Ha ,ll,PY)KeC'tBOTo. 

VH. l!pYl'A UH(]>OPMAUTIJI flO IlPEUEHKA HA rpYllATA 

,QPYiKeCTBOTO npCUCJ-I5I.Ba '-Ie He e HaJHIlJ,e .!\pyra I-fHqlOpMaW15I, KOIIYO .un II e ny,OlJH'iUO 

onor.eCTeHa OT rpynaTa H KO,SITO 611 61,ma IHl/IOJa 3a aKl\HOHepHTe H HHBeCnnOpv11'C npl-l Bse ClHeTOdlH 

060CIIOBaHO HHBeCTI1TOpCKO PCWCH11C. 

1131TLJTJlHTeneJl ,'l.I-lPI~J\T 
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