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AoK,.raa 3a AeiiHocrra
Ea I{n '3"'rareH neB" AII

3a 2008 r,
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Eqnlcrsexara AetHdci ko'm fin 3nareH neDir AA dc5'rrdMM, e
uHsecrnpaHs B rreun, Mrxa Ha natrcHnE cpeacrBa, da6paHt qps ny6nueso
npeanamHe Ha aqnr. aenHocna Ha lp!{iccrBoro ce ynpaBntsa or vnp$ntBauo
lpyxecrco '3nareH neB Kanrdr" AA.

l. UHDcorqnonr!rcfinocr npc! 2003.,

npca 2003.. mBecrtrqnolHara AetHo.r tr. IrA 3naFH tcB" AA ce
cuoBDala uen Hs ApyxecrBor!

cronHoom Ha Hemsrt aorri npr KoHTpontrpaHe Ha noeMafln
prck. npn BBaprBaHe cr letnoor, nplxe{Bom ce
npn6Dx! ftN @uclMHem r B I clllNetrr e

@ ce 6.paJ*na u aa ce nolbpxa i,opnlcin or afxBn, Koirc aa
crc aarBeHara B vcrasr M rpyxccrBom 6anaHc4aHa uruecrtruroHHa crParer{t I
troiiro !r 6ue mlocHH( BcpeaHocpo{en nnaH Ha KoHtr}?eflHo
rx akuroHcprre Ha rpyxec$oo

Cne! p'3kotu nokaqBaHe H! uetsrE m akuuht Ha 66r.apcM, mnmu'oB
n6.p np4 2007f., npB Etknam 2003f. ce ia6nroAaBaure He6naronprrrHa
reHleHuu Ha cnaa. B kpar xa 2008r. ortsocrenHrmsn fl! Mn
(aq', u liroBs) m lpvxccrBo e 17.72% a

Ha.6ntraqrme e 21.61%. nrprcH{re cpeAcrsa t BeNaHun
ca25,56%dmmHsme B cpaBHeHrc d2007r', npca 2008
kHr* xrm npoueHr oro6qui nop4enn e HaMutn c 2243% ToBa.3 pervnrar
' !  npHeMs f  ' o '  o  ! e9d  r { sHA nonh . / '  - . '  opones r  o r  De+ f  e ' '  I  B  ro : i r ' o .  n :
Haakqrhr !a6!nrapc0' unrrdros na3ap naprcHdrc cpelcr
yBemcem rcro npotrcHr or amnBrr c 11 26% O5ulra rexccr xa nanFH're
cpeAcrsa r B3eMaBir GM xr!, ta 2003.. e 25.56% ToBa ochryp'Ba sxcoM

.a npe.np/e!3ee ea 6tp'h rHBec ' uxuncf leftrPqc
npl nponrla Ha f?cflna. (arc npoqesr or o6!$a nopr{,ctn $pxaBHnre qernr

urxa ca ce tsenrcnm c 6.79% c4tNo 2007.., Ho mrc a6cdi'.
nolm rcnpoMerert npB 2008r, Erece ccpruonMra !a Dresdnet Bank AG.
crcarur rB{eKca DJ Euro Stoxx 50.
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tDr ' .  I  C 'p lx rypr  na  axmBnre  B *p . r  m 2008 roarH '  lo .  '

ctpynypa Ba amBhF B rpd H.2003 roanra (10

C omen tftDxnHocma Ha noPr$enna
!'3epcrQuruIrln, Ipyxeftorc npo!!nx, !a

m akqun I Herosau no-ao6p!
no&pxa xHBccrrlrme c' 3 rpu

E a{q" . o6ir€qff BaqK a n'p w cpqma tr 6d$m

a!!I!

B DsN{rre Ha utnomlra noPn}e.6r or
cxt B pcaynror Ba aorBHH letici

vnrasnenre.3!4ce nocrrme no rcntdaanmpcndxMq" da noprlbenna 3 aunn,
i'pi.:oos.. * or*pnrn no.npu B cemop cportncrBo" ("EHeMoHa'AID I e
yBenreed acna B ceKrcp 'xonAnur," ("XrMNnopr" AA | 'xo,ahr ncruqa'
AA) npeaBu ao6p"rs nePcnemtrstr 3a ,4pyxecrBaF. rcrrc ce occpmBar B

np€ 2003. 64a yBenreeru unBecnqnme B xotlrH'o8x
xoMnaHlr, rcrrc nodaxa ao6pi pe?ynmru np6 rcrmsra u I
no-6ap3o npeoaomBaHe tsd kpu3ara. flaManeH e Aen. B cemop'"7
mlenrr" {arc Han-cauecBeHam npoMqsa np$ 2008r. e npolax6^ra Ha aqntE
or "CnGHue Cmpa 3arcp! El-'AA. Csuo raM naMoneH e Aena B 6oH*obu I
drHaHcoB ce(rcp kam aoconrrHa ronHom n mrc npoq.ur'

BmpaD nonoBrra M 2008r.6eue ryp6ynemHa Kaft B rno6a,eH, oo r B
! acren Btnpss ammBom )npaBneHtc na

noproetn!, Hc Moxa aa ce m6errc p4kut cnM Ha cmnuocma H
oaa3rBa cnaaa Hs 6uBpcku (anHuos na3ap np* 2008f qe,E 6c !a oe 3a' 6m
nHBecmqnrt, xo,rc mar !o6!p 4yH,qaMeHr r noEHluan s no_64ro 4BeMare
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Orr.2. O,prud, crpyN-rlpa xs oop'+e,r! or !xu{n (%l

lbs4q!-rre!!!-3!!64

CrpyKrypara Ha almoDme qeHH{ inuxa M I4n .3naftH neB" AA b ftpd Bs 2008r'
rcPnoponBHt o6nmsqn! - 46 06%, tndeqHu o6nurauHt

12,85%, Ar[K (reBdru n B eBpo) 41.09%. B cpaBHeHnc c npelxdalam 200h e
H.MdeHo cntHoom Hd rcpnopat,BHm. o6ntraqn, noP.an naaex|pdk Ha

5

orpacroBa crpyKrypa Ha nopr+enr. or aKu'" (%)

3%

I Kl,lC
El TmH tr rproNeEr rcaen[t

r ao6xBHa npoMnueHoct

I l}so Ha 4enpxcecKu u omqHn npoaynr

t OuHaHcoE u 6aHKos cenop

tr ftBo Na rM"Kam q eMueeckn npoaynf

E XprHhenHoBrycoBa npoMML@Hd

20%
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o6nrEqxhre Ha 'TlprcFm JI'ra'AA, m ,,Tr 5t An Kpcam" EAA 4 He ca
3axyqvBaB HoBB enrcw o6nr tM cnpeMo prcM
6eue npeueHeHa xarc ttcka.

crpyrrypa Hr nopraotu, orNrc3tr ce{{, xHxsa let

nps 2008r. A "3narcH n*" An noA!!px. m(ua c$vnvpa Ha
ko'fo ry no3BoMm 6enpsnfl

lenuocma, olo csoeBpeMeHHo 64 !a ce tunara

np!6lp3aHa npolM6a da amler' 3a !a Moxe aa cc no3'qnoHrpa Ae+arxulo
ecruuroHrom nplxecrso vsenn4 napncHmc cn

"pla"*" 
r ****,, $xm ftM kprt na 2003r. npelcD8mBar 2556% or

nopr+enna. ToBa clqo mm nd
6arkos{r na3ap r no ManKo prc&Eu nponvnr - B uoHocr
naprcume !en@'rtr. 3roqHr'$'. Ha n8xs,Atucr 3a lpyxccrBom ca ntpnqtsnr
My aenorrr4 qrurc pa3Mep c Ha

no rmr HaqrH aplxeorBom craBa

$"HaHcoBara Kpda. Tsu norrruka qe 66Ae npo!6txeHa u 3monpe! rc npoMtna
na ycnoBurra H. xan!ruo8r€ naltn.

3, I{'trsr.toBn pstp.r

xapameptr M aetnoora H. I4,q'snatd neB" A,A cBaFBa pd ep! Ha

kanrruoB'fc pecypcr, noatcxaqu Ha tHsccttpaHq or elHa cr?ana c npouecme
Ha euF4aHe { o6parHo ntynye!'€ m akurtr Hd Apvxccrooro. a or !p!m crtaHr
c dHlaHcosrt peynErH, pcatrclpo$ npH onepa@nc c qsdfln $ux' or

FEF"

n0piQetna !! aPlxeclBoro.
np* 2008 r. !e 6txa

.6parHo Ektncflure !trwu
eMurupau aurr tsa x,4'3,are{ ncB AA Bpotr Hr
m3nre Ha 16137 ax@r' npeBrueHucm Ha o6pano
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FryneHm 8qrtr Han eMr pa c Ha aqtroHepH
Mnmu or I 321 939 6por KlN 11.122007 roAnHa ua | 105 552 6potr cM

B carroro bpeMc co6crBcHnfl (anmal H! aplxeorBo@i konro e paBeH Ha HerHa
crofirccr ua aKrflBme, cnMa ' or 1l 381742 'B. GM 31.12.2007 r., H! 6 153 794

n3. ko4o npcacraBnroa cnu d oNono 46 %.
Ka 31.12.2008 rclrHa co6crBeB r

CnqaHero B. co6crDeHrr xarrm
Ha ueHHme kHrM or nopdenna HalpyxedBol!.

(xH 11.12.2003 r npyxecrBorc nplxrueec(tr Hr a 34anxcHrti c
Yn'3nareH neB Xrnrar" AI

4. onHancostr pcsyrrrrH oa acnnocra n!e3 2008 .

tU "3n!EH nes' A 3rsprBa 2008 r' c ts{Ha neqan6a 3 PaNep 373 064
neBa. EpyrHara neqanba Ha apyxecrBoro e B caunt pa3 epi 3.u0ro apyxecftdro c
ocBo6oAeHo d !a!!( ncc.n6a Cnalbr Ha HerHan rc!an6!r! cnpiMo 200h e 64

Ilplxolme sa nPlxecrBorc ca 331 029 neBa Bcrcku re ca d'HarcoB"
np*oa' or ocrosHara My lenHos' Han{ont n'n 3 nx Nar nptrroauE or
nonox{renrn parnAx or onepaum c 4ruHaHcoBr acrsr - 542 2ll nE x
nprxq]trt or tixBr 267 001 rcBa OcrlHanrrc optrxop 71 796 ca '1

npd 2003 r. $nHaHcosme psxo4 HaAPyxecrsorcco s p$Mep H! 106192
rcHepupaHn or orpuqarenHr pairKr or oncpauflr c (lrnHc.Rr MrnBu x or

HeOrHaHcoBme poro!fl ca H$lneHu c4%cnptMo paBnuuero q 2007.

Te ca o6qo s p.rNep Ha 196 771tcsa, npn 413 501 neB. np* npe
HalancHuerc ce alrdu ocioBHo Ha pBxonmc r BlHur ycnlm l$r p,roa,

BMrccrcnHo , Ba3H..paxuelrero !r rnpaBntBauotu apvx.crBo, Btrtmar npe3

2008r. Ha ll3 554 neBa cnrtMo 369 85? neBa nper 2007 r. B63Harpaxne!"t,
nonycsHx o6uo nte3 roarnam or lneHosee H. Clsem H! lrPekropme Ba.nB.r

O6qre parxortr, cBaparx c ynpa0teH,flo

rpy{ecrBo. ca 401 721neBa u npclcEBntBlr 4 ii % or cpelHo npcc.ncHara nerm
ara. Te ca HaMMcuH t a6con'.rHo mpaxeHrc c 24

ocnodrrm flox!!ren e c4ernBHoom Hr lnpaBneHtrero I actHocra r'.

rHecrNroHHorc apyxecrBo or orsopcx n-!3nareH nes', c npo
sd aurnre Ha aplxenBom, mcrcreHo Ha 6a3ar!
aKrflBhre. B kpar Ha 2008 | qemra Ha obpartso drrynvBaHe Ha a{Hrre cnqa c

45% - or3.6l nesd nN 11.12.2007 r. Ha4,7l ncBa bM 31.12 2003 ro4!r'
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IL BAxtrtr clEtrrtrr, nAmnMn cnEr.ojrrunroro cqrrcBoaHo

Crea ronrunor .ccroboaro rp
orc{, .,Porr naEtroc' AI o$ruranHo *o6qh, {e He e B ca
nnB. ! l/6orrnarHrua c nlAcx 2101.2009r.llrr.r. ercno3uurr B npyxccr soro
ce paBHrDa Ha 3.96% or lmrBnre 6M {par Ha 2008r EBer,tanHa raryca M

aa npoMcHn sHacnrcnHo 'lrmmsmo Gd.'Hh! m
npyxecruoro, npelcraBeHo B Hacm'qu orqn.

[I NPUIBIXII,{IIO P8BXTUE I

np4 2009r. aerHocna fla fiA '3narets n*" AA qe rpolaifl !a e
cnosHara uen !a &yxccrBoro

cronrocm ra ne.oBme ae&i npr rcHrpon{paHe Ha meMaHn

ocHoBHMr oa(rcp, rctrc qe Bntrtre Batxl leiHocna na lpyNecrBoroi e
pasurrcrc Ha rno6an Harx +u nanco Bi kptrra r HcnHoro orpueHre 36pxy crparara
Hr. BpeMso, 3a (oem ue ce nDcolonce (p'rmr r nrctrHa no xorro ri qe 66,qc
npeoaonrHa, qe lare nprKo d.paxcHrc Bapxy pasBrrflero Ha KanronoBxrc na3apr

t Hac I B {yx6'Ha. fn4rcio mnBaHc or (pn.ra ue cnoMo.Hc aa DpluaHero Ha
loBcFrcm Ha trflBecr{roprE r pecruprnpaHcr. Hr urBecrHurrre 0 6EHecd B
psynmr Ha ocanasoN npcoaortBane na $rcur r npeAB!! leQtmnBHoro
nolu{oH paHc H. noprdenna Ha Apyxec oro.
nonoxrrenm pBlnrrrr r npyi{ccrBorc np. 2009r. no orrou
ocHoBHr onHaHcoB" noMerenr. B !rcrHNr I

t Parr H, HerHar, (rotiHo.r Hr rkrrBxre B pal,cf H3 5 l0oi

IlepcoHanlr Ha lpyxec'soro onosapt Ha Btu(baHura Ha 3nnl{K.
llarHaccHu Ha rp)loB loroBof ca cnyxnenu'6 ]rnaxHocrme Inpefl op 3a BF3kr
c xHBecrrrcpme I Burpeucts koarpor. Bu ocHota Ha .M'o{cH lo.oBop 3a
ynpaBneHse c vnpdsnrsarqo aplxecrBo 3nsreH neB (.nxran , B
Al40.r! ce ocuqecrBroar cpe Hem.

Iv. TIPONIEHS B HETS,\TA OOiIXOC XA AKTNBXTI H^ EItrA JfiIT' DA

Akurme m lpyxecrBorc ce nprysr cxcAr*Ho "Ha rure B o+tu nr
ynpun'saqoro rpyxccrso _3naIefl neB Ka!,rirn',AAt ry. Co4Ht I Bo$rcme n
Un 3nrrer neB Eporcpt'OOA B rp. na3apsu( r.p. MoHriHa no rr{i'ari
c rcHoHHa cronHocr n qeHa Hr o6pirm dRlny8.tre, konro ce oipclcntrlBa nlrr
celMrqHo Ha 17.10.2003r. cnpcQareHnoroeoptrc'virHveArrSln6aHK'AA3r
npelocraBrHe Ha vpexa or Mots@o r oQk! x c cMorcHraGB c Un'3n.rdr neB
6po cpq OOA B '.'c' 'o o ra ,1003 . Le B s ' 

"
ku# ca clorserrc 8.61 neBa I 3 61rcta. KIN ll

/1crcMBpr2003 r. r$H qe $c6or8erxo47l ncBa u474iesa.
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A(qrrre Ha uA '3na1oH reB AA.c Gprlear r Ha ElnrapcrcE doHloBa
6opca Coi,rr. B psyrnr sr ra.nnrrrt cw m narap. ce Ha6nElasa
ioruxcrre uKrc Ha IlcA Ha cA tro ce nPlsrr

fl! uA "3uretr ieB" A,\ B nPolemtr{,nr,t AnnaM{M {a HcA nx rft'rtrt

r@-Tn t;;Effitil

Om,l. npcacraBntBa DaOr{Hi PenPerdraN' H. aoxonHocra Ha trA
"3MrcrneB" Ai cnp'No sor_lx. B cnycat mnorsrMc sOFIx Mro 6ctseirp( Ho
Dolsepr.saNe. ce AplxecrBom e 6rntts.xp.Ho-nonro SOFIX cndft caMo $urB

v. llnooPtrAuxt ortroctso nP
YEX)\YH^POIIO NIN]!ATMT CTANIAFTtr 3^ AOUPO KOPNOPATNBHO

nps 2003r. 1'IA "3narcH nes' An npMar. npremm ipes 2006'
nporpaMam 3a npuararc Hi rexrryflapolHo npun'arme cr"Nlapft 3a !o6po
rcPirop.rnBHo yrPrtncHrc.

Oc,'oBflrE rcnr Ha nporpa{an
koriro Aa rap.mnpa ql'ekudrcm mamnc
ro$a(oHoB' HopMarnBnt rKmscr rarrtr! Hr ocfoBnme I'pdBr da aqsorrcprFi
paBHonocmBcHo rFerxp.re na rHBc.rrropnc B un 3nareH nct AA: e$rM@n
konrpon srpxt ynpaBne flo I Bpa6orB.nc Ha npoqcrypx oc!rypt8oqx
cBoeBFeNErHo r loqso Par$tuaHo Ha 'tbopraunt nonrqn Brnpocx. cB4rasr c

lprxccrBoro, s!rclxEnHo dHmrcoBoro noroxcrue, pslmz
co6crBcHocm n ydpasneHrero Hr lpymecraoro.



"3naretr rcB- A/1 ce nY6irKYsa x

B lsnnocna cr npc 2008r" Caserar ra rrPekropnre tsa l'l! -3rareH rcB'

,\A I ynpasierckur eon Hr y(paBn'muoro rpvx.crso 
-3nrren nDD Kanmn'

AA cc npqrFxdr crprxrHo G\ nprHlrnxrt
nporpa'fra. apyxec$oro npeAcraM b cpo(
ugrcigan' o':itona:a nreruqno 0pelra.arc H! uertrinE $uxa I tliPql6r Ie 25

3a mrcksarutra GN AouHocma ra nrsecruroHHrrc lplx!'rDa I AoroBopDrrc

6oqosc. xaro e cnyeame, Noraro roplar Biam vpe!64 ro u3hcxDd nv6ntklBa H

caorBerHrr cao6ueHri BrB BecrHu( nxpu" n e ijdnernHa Ha nHFptse' !e!ri 3a

.bnor.om rH+opMqnt tltrrccrcp 6r. nplr 2008r. ianlrarr ri4'pNaqr' 3a r'lA
srt rrrp: h re trr"cpH{ ijpe(:

Ilpoprtara !aB! sa3Moxtsoc' a e'bendum npsnmHe H' rremarm s

I ocuryptBa reknx3!!
Clmftr na nrnexroprE Ha l'IA _3rorer ncB AA cnclr crPxkrH' nPoleHxra D

BaB upr3Kr cbc cxopourFm nprcvare'o Ha cr!'H!rr B

EBponencKui crro3 fl lFcnsfrna BrrroxHorrx ri (oPcKurr B J'porpavan q uen

ynccHrBaHe Ha e8efl ryrrrr clhtecrpaDHn xmccrrroPtr'

t l ,  I .n6 I t r ' rur r4n&or \h

vll. uEoorNtAqtrt orsoctro citHoBt[ u CaBmA xn!rP'moPntt

npca BEdara B clly(ryPara I ocHoBHme

"nou-.ri-,*u 
nu *,,tnpun*e orlDlxccrBorc qeHHr {Hdx' Bcrcxr okuxr or

-,1i.",1, * ul !mr;1 ns AA .a 6erdanucHx, o6trxHoseH' c3o6ondo
F ipHsr ' /poBar '  ro 'n  P"c r {  D  'O6 t r 'oo

.in*"u. n, 
".,on.0" 

. !rcr 'u! o I cB 'qr s ! r "

" " , ; . ' " ' ,  
, ' ,  

" "  
v . ( t r "  ue r ' r ! - r  enor r "D  a t r

; " ' " "  
" ;  " " ' "  

, . "  ' .  
" "  

'  . ,  e  I  |  4  r r ' 1 i  0 r ' '  ' e r ' !  b ' ox )

*"p-";" 
". "-u"',." "' 

-a'rana Hr A 3nrtu ncB'AA orpaH'letrr' 3a

;;,..;"",""-'," 
""",,'., 

-"-'o r Deo6ro!'No.r o.'IonvcaBrnc na oloopcnrc

or rpy*ccroo ' o xnn or rp'| a{qdorep
Kair ll.l2 2003 r' 6poirra auroHepBro B lpyxecrsoro _ $dlcec$ Itu

e 56 975. (o,ro npmd*.Bar o6ao 1.202,372 6po' axuxn I l4 lopnrr{'$ nuuri

rcxm nprremaBaro6uo 102 680 6Po{.tuHx HtN r(unoHcpr' Kono nprMsar

"orxu. 
, rcnp*.-o S ru oo rrr noBcle or npaBma na rna' D o6upm cB6partc

ri,rpyxccrgo,o cruro 'an nrua aQrcHePo *c cocuranr{ rcHrPonm nPaBa'

npca r3reuaE 2003 r ll79 aufr !a l'i/q inlrei reB" AAca o6ParHD

r:rvrenri or roecn Brrarou, o.mHrrx't.cncHoB' tse c' rrpdlo6rBd rrr

, " . . " " " . "  "  v '  Drp  rc .0oo  l soorDBhr " 'o  ' "  rpe  r ' dds  c r

" ,  
c ,  l "  ,  , ,  ,p " .  

"p i . i "  
J  , roF,  t r  A^  ' ,8  . .  ' h ,  l vu , r  \n '  r l

i i , .  , - ,  r .p . ' " . , " .  '  e "  r i  r !  ' \  J r ) { 'B ! rJ  p '  !  46 -o  
"o

feopucs r qiBArp ToneB ft yqacrB.r B v pdBmcnnr op'atsr k xpv' I lplxccrba



CqETOBOAEH EANAHC
Ha l4NBecruuMoHHo llvxecrBo 3nareHneB AA
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6173370

11 417 7216173 370Bcueao Rnun u nacueu

3mepm: crr{a,lnocrcrcM
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OTi]ET 3A AOXOAXTE
3a !lH8ecrnuuoHHolovxecrBo 3nareH n$ AA

l

Lft nliHirdeHAtrpenop Hf {trat q0p6aAx,iflx

HersH porrrar olbxHaH.oE, onepaqtr,
Parroai ra Marepxrf h slHudx yoyrf

nerd6ar(rary6al nPeas a,Htq,

HErr. noce6arGarys.l 6oa aaHlqs



OT9ET 34 COSCTBEHI4' KANTTAN
€ hHEecr4rcHHo apj'{ecrBo snareH neB A!
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npeoqeH'a Ha df H,H.oBn rH.rpreB

:ot -



oTqET 34 nAPIqHt4TE nOTOtlh
Ea 433ecl,qIoRBo lpyxecrBd 3iiEE n6 AI

^,".,,"'.^"^,.,,"*y+
liTKi;i'i"iii-

r
I
I
l|

foftnnese or npqsr6a Haotu:Ha6f,n$f
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AO
AKIII'IOHEPI'ITE HA
XA 3NATEH NEB AI

,!lo(JrA,{ }rA HD.IABUCUMrI' OIlIlOt

.iDa,am oFer m t! 3rl^lLH lllB AII srno!8.4
orcroDonnr! 6Marr nir 31 !.kc!!pi 2003 ro!rua H oB.r r. loxoxrrci orls rs nponeHnle B

prcHnrc noroux 3r ro!rHa0. 3maP0Baur m '8r ftrai tr$'o tr
o6o6ufl ,oro onoBe.rrBaHc

orroBopnocr Hr prxosoAcrBoro n OnDrKodr mar

orfoioprocm 3. h]o1B',r,o H ! 'lrnftoBoBlrBcldrlE r.
noramcBo ce rccr or prkoBolcrBorc Tmr orfoBoprofl BEnoqBa:

parlDooBaHe, BDelp{Batrer nourpr€rc !. orcr!. r lrl'cucr korrpon. cBlpmra c hrorB'r'ero I
locrorcp'roro npc!.r0rrrc na_O

H3r!te- {tu Hr rpeutr: mr6oP r
o .3 "  .  .  ,  t 16

orcrknj xonro xa$ paylHu I ptr koHiporHHi! o6qo,ieiorB..

orroBoptrotr n, ortrmp.

BPa3rBaHc Ha orrropcxo itscHx. BaPv rorf armtrcoB or{*i
r3BrpocHM or H.. oih,. Hrufl'r ortrr 6e l'poBelcr b orr$ x. c

npo'liarcHrBnn BmreaHf tsa Merqlupoxmre onrrcpc(, crer,(rprs Tev nr'!apr( tsrarr
x, xaKro r oABnr Aa 6rne nnlHrpaH I npoBerH r?{a. ee HB! rd c!

y6entrr B rrsyNHa cEner ra c{rypnocr loKonrc d,nurcmnn dsr ue cu}lxa ui(ecr8err,

Olxnr BUEcsr npouclypr c r.n noryraBaHc Hr or('opcKr $Ka3rcncrBr
orrocro cyN c n ono6cq,BaBm''., rper.i.Berx BrB Otrtrrtrco8xr o,{q. l,bSpanmc nporcn}tr

ai rknro! enro oucnMr. r! prc(
B 'tBn!r,coef orfa r.a'fctrNo

D rpen,ka.,rpr nrBlpruDilero ru E r oucrkn ra ptrckx ornoplr D
3romitrero x rocmDenrdo nnexmsflr Ha OIHaKNM onFr o'

.'prHa Hr rp.ntrptr,rtrc'0. a tu n!3paiio .rnop.Kh ,potrqypH, (o o cr ro!\or{o, np, r.ir
mrrc mMrese fHmm c{cu(

Nrnnon na np.inpMrroo Olrnr .ruo rik. BEro{ri o!e*a tri yrccrrocna rc npmemrnre
, Da3yNHoma Ha npmnwrEnrmc crflo8o!tsx ouetsxr, Hal'paBeu o'

Dr (o DoxcrBoroi Kamo { oucnM na urocrnoro n pclcr. D,i rc DlD Onmrco0nr onr fl
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IBDO
CatrBMq ec r3srpuehtrir or Hac olua 6aa 3a n3patRoro or

A 3nAl EH nEB AA orHoctso
*ors*crshero !c*Av roatuHtri n mlnu , dHErco8 oFer ? *uM

B pByinr Ha nporepKaft tlo.rorepqBaNe crorBscrBld! Mc*ay .o
m! rm, AnmHms oree.6M 31 leteMsPr 2003 mania no dmD*(e Ha QrmKcna

no,!r0 MHcH(c OrHrRcoBnrr or{- laBa BrpHa tr cecrra trPAcre8r ? Otrmrcomrc cEro,M. Hr
rI3nArEH nEB AA kar 3l aeKex8pn 2003 rc! a, ffirro,3iHcroBrre QnHarcoei poynrau m
4ido*d tr 3a naprcHrre'oroq{ 3a rcatrHara, 3anDrMua rorasi B GoBscrs{e c HaurcHerHom

adM!! nBpxy Apyr( nprBrn n p

Coors , l7  Mrpr  t009 'D j rFr
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