MEX/IMHEH JOKJAJ 3A IEHHOCTTA
HA ,CNNEUHMAJU3UPAHU BU3HEC CUCTEMM” AL, rp. Codusn
fpes YeTBbpPTo TpuMeceune Ha 2019r.coriacko un.1000, an.4, .2 ot 3IILIK

1. Baxuu chbutns 3a ..Cneunannzupann buznec Cucremn” AJl, HACTLNNIN Npe3 HETBLPTO TPHMeCeuHe
Ha 2019r. (01.01.2019r. — 31.12.2019r.)

[Ipe3 nepuona JIpy»KecTBOTO ce pa3BMBa B HACOKA OCHOBHMA MpEAMET HA JEHHOCT, @ MMEHHO CICJIKH C
uHopmMalMoHHa B KOMYHHKALMOHHA TEXHHKA H TEXHOJIOTHH.

[pe3 uersbpTo TpuMeceune Ha 2019r. ,,Creunannsupanu busnec Cuctemn™ AJl yHacTsa B TPBKHH NPOLELYPH M0
30I1 1 obcayKBa KOPNOPaTUBHH KINEHTH.

2. Onucanue Ha OCHOBHUTE PHCKOBE W HECHIYPHOCTH, npei kouto Ge minpaseno .Crneumanusunpanu
busznec Cucremu” npes 4eTBbLPTO TpuMeceune Ha gpunancosara 2019-Ta roanna

PUCKOBH ®AKTOPH

MduHaHCcOBATA CHCTEMA W MKOHOMMKATa Ha Bbharapus ca vact ot rnobanHara, HHe cMme UieH Ha Epponeiickns
CbIO3 M B TO3M CMHCH/ HalllaTa CTpaHa He MOe [a OCTaHe M30nMpaHa ot rnodaiHuTe (PUHAHCOBH MPOLECH, HO
npeasua (GakTopu Kato ycToifuMBata Makpopamka, GnaronpusTHa naHbuHa cpena, crabuwixa uHaHcOBa cHCTEMa
edexTsT OT (JMHAHCOBA KPH3a B HALLIATA CTPaHa MO Ke Jia Obe CPABHHTEIHO OTPAHHYEH.

MusectupaneTo B akuunte Ha “Cneunannznpann dusnec cucremn”All e cBbp3ano ¢ onpesenena cTenex Ha
puck. TloTeHuMaJHWTE WMHBECTHTOPH TpAOBa BHUMATENHO [a MNPOYETaT H OCMMCIAT MpeAcTaBeHaTta Mo-a0.y
HH(OpMaLNA 3a OCHOBHHTE CTIELM(HYHH PHCKOBE, CBbP3aHu ¢ fefiHocTTa Ha JIpy:KecTBOTO, MPEIM Ja B3eMar pelieHue
na npuaoGusaT akuuu, emutdpaHn ot Jpyxkectsoto. [lpeaynpexnasame MOTEHUHANHHTE HHBECTUTOPH, e
neficTeuTenHuTe ObAELIM pe3yiTaTH OT AeiiHocTTa Ha JIpyKecTBOTO MOrar ja ce pasiMuaBaT CbIIECTBEHO OT
MPOrHO3HMTE PE3yITATH M OYaKBaHWS B PE3YJNTAaT HAa MHOKECTBO (DaKTOPH, BKIIIOUHTENHO MOCOYMEHHTE MO-10JY
puckosu (aktopu. [locnenoBaTenHoCTTa B MPEACTABAHETO HA PHCKOBHTE (AaKTOPH OTpasABa BHKIAHETO Ha
VNpaBuTenHus ChBET OTHOCHO KOHKPETHATa MM 3HAYHMOCT KbM HACTOSLIHA MOMEHT 3a AeiiHocTTa Ha JIpyxecTsoTo,
KaKTO H BEPOATHOCTTA Te J1a Cé Cy4aT Ha npakTuka.MuBecTuimuTe B akuny Ha [IpyxecTBoTo wie 6bAaT NOMIOKEHH HA
pasiM4yHK PHCKOBE — pUCKOBE, criepuunm 3a camoTo JIpyxkecTBo, KakTo M ODIINTE PHCKOBE, HA KOHTO €A NOMUIOKEHH
BCUYKH cTonancku cybektu B ctpanara. [Tpuxoaute u neuandara Ha JlpyxecTBoTo Morat aa Obaar HebGiaronpusaTHo
3acerHaTtH OT MHOJKECTBO BbHIIHH (J)aKTOpPH: CTOMAHCKA KOHIOHKTYpa; cnocobHocTHTe Ha [IpyKecTBOTO Na pasBMBa
yCHewHo cBos GM3HEC; HKOHOMHMHYECKHS KIMMAT B CTPAHaTa W APYIrH, OCHOBHHUTE OT KOMTO Ca pasriienaHu no-maouay:

KoHkpeTHH pucKOBH (aKTOpH, CBbP3aHH ¢ AeiiHocTTa Ha ,,Cneunanuzupaun busnec Cuecremn”AJl

Puckosere morat aa ObaaT pasjieneHH N0 pPaliMdHH KPHTEPHH B 3aBHCHUMOCT OT TEXHHMA XapakTep,
nposiBieHue, ocobeHocTH Ha JlpyKecTBOTO, TMPOMEHM B HErOBHS KalHTal M Bb3MOXKHOCTTA PUCKBLT fa Obie
enuMuHupad unM He. [IpakTHuecko NPHNOKEHHE B KOHKPETHHsA ciayuali HaMMpa pasjieiiHETO Ha PUCKOBETE B
3aBUCHMOCT OT Bb3MOJKHOCTTA WM HEBBH3IMOKHOCTTAa pHCKa ha Obae NMpeomosifiH, PecreKkTHBHO enuMuHupaH. Toiu
KpHTEPHIl pa3zaens pUCKOBETE HA CHCTEMATHYHH W HECHCTEMATHUHM,

CHCTeMATHYHH PHCKOBE — PHCKOBE, KOMTO 3aBHCAT OT obliure konebaHWs B MKOHOMHKATA KaTO LAJO.
HHBeCTHTOPBLT He GH MOTLJI [Ia BIMAE BbPXY TAX, HO MOJKE /1a MM OTYETe M J1a ce chobpa3sasa ¢ TAX;

HecHcTeMaTHYHH PHCKOBE — MPEACTABAABAT YACTTa OT 00U MHBECTHLIHOHEH PHCK, KOMTO ca cneuH(uHiM
3a “Crieunanusupanu bushec Cucremu” AJ] 1 3a oTpaciuTte, B KOHTO HErOBUTE JIPYIKECTBA OCBLILECTBABAT NEHHOCTTA
cH ¥ Moke 1a Oble ynpasnsasaH;

Cucmemamuynu PucKoese

CucremarHyHuTe PHCKOBE Ca TE3H, KOHTO JieiicTBaT M3BLH €MHMTEHTA W OKa3BaT KIIOYOBO BIHAHHWE BbPXY
JIEHHOCTTA W ChCTOAHHETO MYy. Te ca CBBbpP3aHH CbC CHCTOAHHETO HA MAaKpPOMKOHOMHYECKa cpena, rnojauTHveckarTa
cTabMIHOCT M NPOLECH, PErHOHAIHOTO pPasBUTHE M IP. OCcHOBHOTO OrpaHuM4yaBaHe H BJIMAHWETO HA CHCTEMATHUHHTE
PHCKOBE € cuﬁupaHeTo H aHaJIM3UPaHETO Ha TeKyularTa HH(IJOPM&ILHH, KaKT0 M H3MNO0J3BAHETO HA NPOrHO3HW OT
HE3aBHCHMH M3TOYHHMLM 3a ChCTOSHMETO Ha cUcTeMarta Kato o, B tasu BPb3Ka €MHTEHTA Ou cnensano jaa
peopraHuiupa JlefiHocTTa CH, cwﬁpasﬂsaﬁxn C€ C BJIMAHHWETO HA CHCTEMATHYHHTE PHCKOBE H NPOTHO3HHTE PasyieTH B
CTpanara, B KOATO H3BbpLUBA NpeaMeTa CH Ha JNeHHOCT.

Juxeen puck

JIMXBEHHAT PUCK € CBBLP3aH C BH3MOKHOCTTA JMXBEHHMTE paBHMILA, nNpH kouTo “Creumanusnpani buznec
Cucremu™ AJl punancupa cBosiTa AeiHOCT Ja ce yBeNUYaT M KaTo pe3y.iTaT Ha TOBA HETHHUTE JIOXO/IH Ha JAPYKECTBOTO
Ja Hamanear. JINXBEHHAT PHCK ce BKIIOYBA B KATEropHATa HAa MaKpOMKOHOMHMYECKHTE pHCKOBeE, nopaiu (akra, ue
NpeAnocTaBka 3a NPOMAHA B JIMXBEHHTE paBHUILA € nossaTa Ha HecTabMIHOCT BLB (JUHAHCOBATA CHCTEMA Ha CTpaHaTta
KaTo U0, To3M pUCK MOXKe Ja ce yrnpas/sBa MocpeicTBOM DanlaHCHPAHOTO M3NOM3BAHE HA Pas/IMMHHM M3TOYHHLM Ha
(hunancoB pecypc.



Hudhnayuonen puck

HudnauvoHHHAT PHCK Ce CBbpP3Ba C BEPOATHOCTTA HMH(UIALMATA B CTpaHaTa Ja MOBIMAE Ha peanHara
BbL3BPALIAEMOCT HA HHBECTHLIMHTE B CTOMAHCKHA cekTop. Jlo BbBEkKJaHETO HA BanyTHHsS GOpj, HHONALHMOHHUAT PHCK
MMallle Oce3aemMo Bb3/ICiiCTBHE BBPXY pe3yNTaTHTE HAa CTONAHCKMTe eauHuuu. Chea  BbBeXKJIaHETO Ha
cTabMaM3aLMOHHATa Mporpama, BaiyTHHs Gopa M (PMKCHPAHETO Ha Kypca Ha jieBa COpsMO repMaHckaTta mapka Kato
pesepsHa BanyTa, HHpAauuATa B DBLArapus 3HauMTENHO Hamand, KOETO JAoBeAe A0 crabuaMsupaHe Ha
MaKpOHKOHOMHYecKaTa obcTaHOBKa KaTo 1o, Taka CpaBHMTENHO HHCKATA CTENeH Ha MH(IAUHOHEH PUCK B CTpaHaTa
cien 1998 r. 103B0JIM HA CTONAHCKHTE MPEANPHATHA [a reHEepHpaT He-UH(IALUMOHHH A0X0AH OT ACHHOCTTA CH, KAKTO
M 3HAYMTE]HO YJIECHH IMMPOTHO3WPAHETO HA KPAaTKOCPOYMHWTE W cpeaHocpodHHTe Obaewmn pesynatatH. Bwnpexu
NoNOKMTENHATA KAPTHHA, Kacaella WHAekca Ha MH(uauuaTa B cTpaHata, TpaOea Ja ce uma npensua daxra, e
MemayHapoanata (MHAHCOBAa KpHM3a, OTBOpeHOCTTa Ha Obarapckata WkOHOMHKA M (ukcupanuat kypc BGN/EUR
nopaxaaT pHck OT BHOC Ha MHGnaums.

Hoaumuuecku PUCK

[onMTHYECKHAT PUCK OTPa3fBa BAMAHHETO HA MOAMTHYECKHTE MPOLECH B CTpaHata BbPXY CTOMNAHCKMA W
MHBECTHLIMOHHHA MPOLEC KATO UANO0 M NO-KOHKPETHO BbLPXY Bb3BPBIIAEMOCTTa OT HHBECTHUMHMTE. CTeneHta Ha
NONUTHYECKHS PHCK Ce ONpejens C BEPOATHOCTTA 3a MPOMEHW B HebnaronpHATHa nocoka Ha BOJAEHAaTa OT
NPaBUTENCTBOTO JLATOCPOYHA MKOHOMHMYECKA TMOJMTHKA M KATO CAEACTBHE OT TOBA — HETATHBHH [IPOMEHH B
MHBECTHUMOHHHA Knumat. [Ipyrd (akTopH, KOWTO ChILO BAMAAT HA TO3M PHCK, €4 EBEHTYAJHHTE 3aKOHOIATENHH
MPOMEHH W MO—TOMHO T€3H, KOMTO KacasT CTONAHCKWA H MHBECTHIIMOHHMA KJIMMAT B cTpaHarta. Bunpekn nposenenure
HEMOMYNAPHYU JeHCTBHA (THKBUAMPaHE Ha TYOelH NPEANPHATHA, ChKPalleHHs B BIOKETHHA CEKTOP H Ap.), CBbp3aHH
€ MPOBEXKJAHETO HA CTPYKTYpHa pediopma B cTpaHaTa, HAMA WHIMKAlMW 3a NPOMAHA B NasapHaTa OpHEHTALUWs Ha
MPOBEXKIAHUTE OT MPABHTENCTBOTO HKOHOMHYECKH W 3aKOHOJATEIHH peopmH.

INocTurHatara nonutuuecka crabunHoct ot 1997 r., KakTo U BbBEKAAHETO Ha BanyTeH Gopi B CTpaHaTa ChILO
3HAYMTENHO HAMANTHMXA BIMAHHETO HA MOJIMTHYECKUA pUCK 3a Bbarapusa. ToBa cbe CHIypPHOCT aBa CBOETO OTPaKeHHE
BbPXY BCHYKH CTOMAHCKH CTPYKTYPH B CTpaHaTa, B T.M. H BbpPXY AeiiHocTTa Ha “Cneumanuzupanu busnec Cucremu™
AJl. TlpouechT Ha CHHXPOHM3HPAHE HA HALIMOHANHOTO 3aKOHOAATENICTBO C TOBA Ha cTpaHuTe OT EBponeiickus cbios,
MPHEMAHETO OT CTpaHa Ha Bbirapus Ha pefnua Mex1yHapOAHH aHrakUMeHTH (cnopasymenne ¢ MB®; saabmkenuaTa
Ha Buarapus, mpousTHUALLK OT 4IeHCTBOTO i B CBETOBHATA THPrOBCKA OPraHW3alus M Ap.) AeHCTBAT ChILO B MOCOKA
MUHUMH3INPAHE HA MOJIMTHUECKHUA PHUCK.

Baaymen puck

BanyTHuaT pHCK ce CBbp3Ba C Bb3MOKHOCTTA NPHXOAMTE HA CTOMAHCKHTE cyOeKkTH B cTpaHata na Owjar
MOBAMAHW OT MPOMEHHTE HA BANYTHUA KYPC Ha JieBa CnpaMo ApyrH BanyTH. B cTpaHa cbC CHIHO OTBOpEeHa MKOHOMMKA
kato Bwarapus, HecTaGMIHOCTTa Ha MeCTHaTa BalyTa € B ChCTOSHHE [a MHMUWHPA CPABHHUTENHO JiecHO ofua
MKOHOMM4YecKa HecTaDWiIHOCT W 0o0paTHO — cTa0WIHOCTTA HA MECTHATA BajyTa Ja CE MPEBbpPHE B OCHOBA HA
obmonkonoMuueckara crabunHoct. (PHKCHPAHETO HA Kypca Ha JieBa KbM repMaHckata mapka (2 KbM HacTOsLUA
MOMEHT KbM eIMHHAaTa eBponeiicka BajyTa - eBpO) NpH BHBEAIAHETO HA CHCTEMATa Ha NapHYeH ChBET B cTpaHarta Ha |
tonu 1997 r. noBeae n0 orpaHH¥aBaHe Ha KonebaHMATA B Kypca Ha HALMOHAIHATA BaNyTa CNPAMO HAJOKWIHTE ce
Uy IECTPAHHH BATYTH KaTto ocHoBHM.3acera obade OM MOrMIO Ja ce CYMTA, Y€ BAMYTHMAT PHCK 3a MHBECTHLMH B
OBArapcKM JeBa OCTaBa M0-BUCOK B CPABHEHWE C TO3W MPH MHBECTHLHM B €BPO30HATA, NOKOJKOTO CTAbWAHOCTTAa Ha
cHcTeMara Ha (PUKCHpPaH BallyTeH KypC € 3aBHCHMA OT PaBHUILETO HA BANYTHUTE PE3ePBH HA LIEHTpanHarta OaHka W OT
nnarexxHus GanaHc Ha cTpaHara.

Hecucmemamuyunu PUCKOge

Tosa ca pucKOBeTe, KOMTO MpPEACTABIABAT YacTTa OT OOIIMA WHBECTHLIMOHEH PHCK, CeUM(HYHN 3a camoTo
ApYXkecTo M oTpackiia. HecucreMaTHyHHTE pHCKOBe Morar aa Obie pas/ie/leHH Ha JBe: CeKTOpeH (OTpacioB) pHcCK,
Kacaelll HECHIYPHOCTTa B Pa3sBUTHETO HAa JaleH OTpachbl Kato a0, M obwodupMeH pucK, NPOM3THYALL OT
crieuuUKHTE HA KOHKPETHOTO APYIKECTBO.

Ompaciog (cekmopen) puck

B noprdeiina Ha “Cneunanusupann busxec Cuctemu”™ AJl ca BKIIOYEHH APYKECTBA OT Pa3fiHuHH OTPAciH,
YHHTO creuMHUUHE PHCKOBH XapakTepPHCTHKH He morat ja Obaar o0XBaHaTH M3LLLI0. Pa3iMuHuTe PUCKOBE, BIHSCIH
Bbpxy JaeiHoctra Ha “Cneuwanmuizupann buznec Cucremu” AJl  0oka3BarT BIHAHHE BbPXY Pe3YJTATHTE H BbPXY
JIOXOHOCTTA Ha aKIIHUTE Ha JPYKECTBOTO.

Dupmen puck

DUPMEHUAT PHCK € CBBbP3aH € ECTECTBOTO HA JEHHOCT Ha JAPYKECTBATA, KATO 3a BCAKO APYKECTBO € BAKHO
BL3BPALIAEMOCTTa OT HHBECTHPAHWUTE CPEACTBA M PECYPCH Jla ChOTBETCTBA HA PHUCKA, CBBP3aH ¢ Tasu MHBeCTHUMsA. B
Ta3u Bpb3Ka OCHOBHMAT (DMPMEH DHUCK € CBBp3aH MpAko ¢ auBepcupukauuaTa Ha noprdeilna or apyxkecTsa Ha
“Cneumanu3upann buznec Cucremu™ AJl. Henpasunuo noapanure HHBECTHUMM MOTaT a 10BEAT 10 HAMAIEHHE Ha
MPUXOAMTE W HA PeHTabMIHOCTTa, KAKTO H HA BB3MOKHOCTUTE 338 HOBM NPUAOOMBAHHA W WHBECTHLUMH B HOBH
neftHocTH. YripasjieH#eTo Ha GUPMeHHs PHCK Haii-o61110 ce cBeXk/1a /10 AKTHBHOTO YNpaBieHHe W AMBEPCH(HKALIMA HA
nopreiina oT ApYKecTBa, HAEMAHETO HA BHUCOKOKBAIM(HLIMPAHW CHELMANHCTH MPH B3EMaHe Ha YNpaBleHCKH



pelleHHs Ha CTpaTErHiecKko HHBO H 3acHiieH KOHTPOJ BBLPXY NPWIAraHeTo Ha TPHETUTE [UIAHOBE M CTpaTeruy Ha
pa3sBHTHE.

Buinec puckom
busHec pHCKBT ce npejonpeaes OT camoTo eCTeCTBO Ha NeHHOCT Ha JApYKecTBaTa, BKIOYEHH B noprdeiina

Ha emutenTa. To3u puck ce nedMHHpa KAaTO HECHTYPHOCTTA, CBbP3aHa C NONYYABAHETO HA NPHXOZ, NMPUChIL KAKTO 34
OTpac/uTe, B KOHTO ApyxkecTsata yHKUHOHMPAT, TAKa W 32 HAYMHA HA OCHILECTBABAHE Ha NPOAAKOHTE H Ha OKa3BaHe
na yeayrure. Hopmanuo e npuxoaute Ha “Creunanusupain busnec Cuctemn™ AJl na Bapupar B TeHEHHE HA BPEMETO
KaTo yHKUMS HA NpoMeHuTe B 00eMa Ha NpoaaxOuTe HA CTOKH W YCYTH OT AbLUCPHHTE APYKECTBA H HA CBHP3aHHTE
€ TAX

Kpedumen puck
KpeanTHuaT pUCK € CBbp3aH ¢ Bb3MOkHOCTTa npen “Creumanusupann buswec Cucremn” AJl na ce

(uHAHCHPA C NMOMOLITA HA 3AEMHH CPEICTBA B KPATKM CPOKOBE W Ha NMPHEMJMBH NMXBEHH HHBA. KbM HacTOALLMA
MOMEHT € HaJIHIe 3HAYUTENHO ChKpalllaBaHe NpeaiaraHeTo Ha Kpeautn B DaHkopata cuctema. B Tasu Bpb3ka cie/sa
1la ce nocovw, ue aeinoctra Ha “Cneunanusnpann buzdec Cucremu” AJl € cBbp3aHa ¢ NOEMAHETO HA JIHXBEH PHCK.
Twit kato JlpyxecTBOTO (pMHAHCHMpaA uYacT OT JAEHHOCTTAa CH C MPHBJAECYEHH CPEACTBA, EBEHTYANHO YBEIHYCHHC Ha
nasapHuTe IMXBEHH MPOLEHTH IUe J0Bejle 10 YBelHYeHHe Ha pa3xoante Ha JIpyxkecTBoTO N0 00CIyKBaHe HA B3CTHTE
3aeMH M 710 CLOTBETHO HAMAJIEHHEe Ha Heropata rneuanda.

Jlukeuonus puck ce CBbpP3Ba C BeposTHoCTTAa JIpYyXKECTBOTO [a H3NajHe B CBCTOAHWE TPYAHO Ja nocpeiia
3aXbJUKEHHATA CH WK B HEBB3MOXKHOCT J1a i obcmyxksa. Ha To3u etan npen “Cneunanusupann buskec Cuctemu™ AJl
HAMA nonobeH puck.

Baaymen puck
BanytHus puck B aeiiHoctra Ha “Cneunanusupann busnec Cuctemu™ AJl e cBbp3aH ¢ LEHUTE HA CTOKHTE,

onpeaesHi BbB BAIYTH, PasiiM4HA OT eBpo. EBeHTyanHuTe OTPHUATENIHH PA3IHKH OT NPOMEHHTE Ha BAYTHH KypCoBe
Guxa Hamanwin (uuancosus pesyntar. Kato ce wma npensun obcrostencrsoto, we “Cneunanusupanu bushec
Cucremu™ AJl u3sbpiusa npojaxOGUTe HA CTOKM W YCIYTH OCHOBHO Ha TEPUTOPHATA HA CTPAHATA B JIeBa MK B €BPO,
KaKTO M ue nponaxGuTe, peasn3upaHi 3aJ PaHHLIA Ca OCHOBHO KbM KOHTpareHTH oT EC M ueHuTe ce 10roBapsT B
€BpO, MOKE 1a Ce MPEANONOKH, Y€ BATYTHHS PHCK B ACHHOCTTAa HAa EMHTEHTA € CBEJAEH 10 NMPHEMAHB MuHMMYM. B
CBIOTO BPEME ToJsiMa YacT OT [JOCTABKMTE €A KOHUEHTPHPaHH OT KOHTPAreHTH B A3Ms, NPH KOETO JOrOBOPHTE 3a
nocTaBka ce ckmousar B warcku aonapu. [lpu akryanHata TEHIEHUMA B KYpCa Ha LMATCKHA Aonap, APYKECTBOTO
peanu3upa JOMbIHHTEIHH NPUXOIH OT NOJOKHTENHH KYPCOBH PAa3NIMKH.
OcHoBHUTE HauuHK, uype3 kouto “Cneumanusupann buznec Cucremu™ AJl ce crpemMu na orpaHuyasa

AefiCTBMETO HA BANYTHHA PUCK ca:

o  XeKUpaHe Ha BAyTHHS PHCK

e JlorosapsHe Ha LeHH HA NpoaaxOH 3a]1 rpaHULA H3KITIOYUTEIHO B €BPO

Onepayuonen puck

OnepauMOHHHAT PHCK TpPEACTaBiABA PUCK OT 3aryba, NPOM3THHALL OT HeanekBaTHW WM Heaobpe
(yYHKIMOHMPALIH BLTPELIHN NPOLIECH, XOPa M CHCTEMH, WiH OT BbHIIHYM chOuTHA. Onepaunonno cubutne e cubuTHe,
BOAEIIO [0 OTKNOHEHWe Ha ACHCTBUTENIHHTE OT OYAKBAHMTE PE3yNTaTH OT AeHHOCTTa B PE3yATar HA IPELIKH W
HenpaswiHO (GyHKUMOHUPAHE HA CHCTEMM, XOpa, npouecH. OnepauuoHHOTO chOHTHE BOAN/OM A0BENO [0 OTPHUATENEH
HKOHOMUWYECKH Pe3yiTaT WK A0 NOMbIHHTENHH PasXo/iH.

3ary6a oT onepauMoHHO chOMTHE € PUHAHCOBHAT e()eKT, CBBP3aH C NPOABJICHHE HA ONEPAUHOHHH CHOUTHS H
0Tpa3eH BbB (PMHAHCOBHTE OTHETH Ha ApykecTBaTa. B TO3M CMHMCHA HacTOsWIATA NeUHULIA HE BKIIOYBA MPOMYCHATH
aNTepPHATHBHH TION3H, HEpeAIM3MpaHH NPUXOAW, KAKTO W pa3xolW, CBbP3aHH C MPOrpaMM Mo orpaHHuasane Ha
OnepalunoOHHHTE PHCKOBE.

JleMHHUMATA HA ONEPALIMOHHHS PHCK BKJIIOYBA CJIEIHUTE OCHOBHH M3TOUHHILM Ha PHCK 3a “Crieumuanisupany
Busnec Cuctemn” AJl — nepcoHa, MPOLECH, CHCTEMH M BBHILIHK ChOUTHA.

= [lepconan - MOXKe na npeawssuka npoGiemu B ynpasieHWeTo Ha EmuTenTa, OpraHuzauMoHHaTa My

CTPYKTYpa MM APYrH HeGNaronpuaTHH CLOMTHA, CBBP3aHM ¢ AeiiHocTTa Ha nepconana. [MposBneHneTo Ha

T€3H PUCKOBE CE ABbIIKH HA JIHMCA HA OMMT, HEA0CTaThYHO e)eKTHBHO 00yUYeHHe Ha nepcoHaia, HealeKkBaTHH

KOHTPOJHH MEXAHW3MH, HEBHHMAHHE, YMHCBII, HEIOCTHT Ha NMEPCOHAN MK APYTH (hakTopH;

s I'lpouecn - OTHACAT C€ 10 pPHCKa, NMPOM3ITHYALL OT HApYIIECHWA B YCTAHOBECHHTE NMpOLECH, HeCna3BaHe Ha
YKA3aHHATA H NPOBEKAAHUTE NMOJIMTHKHS

- CuecreMH — CHCTEMHMAT PHCK C€ CBbp3Ba € 4YacCTHYHO HJIH UANOCTHO NPEKbCBAHE HAa CHCTEMHTE 1O
OTHOLUCHHE OﬁCJ’I}’}KBﬂHC Ha BbTPELIHHTE W BbHIIHHUTE ONepaunHd Ha EMHUTEHTA;

=  BuHwnH cuOMTHS - MOraT J1a BKIKOYBAT W3MaMH OT BBHIUHH LA, MPEAYMHLUIEHH AEHCTBHS . MPUPOAHH
OenCcTBHS, TEPOPH3BM MIIH BAHAAINILM.



“Cneumanniupany busnec Cucremu” AJl ce cTpemMu ja OrpaHMyaBa Bb3EHCTBHETO HA OCHOBHHTE
OMnepaLHOHHE PHCKOBE KaTo:

* B “Cneunanusupanu buznec Cucremu™ AJ] Ha KIIOYMOBH NOZHLMM PabOTAT CHELMANUCTH C HALMOHANEH W
MEK/IYHAPO/IEH ONHT H JI0Ka3aHN NPo(eCHOHAIHH Ka4ecTBa;

*  PbLKOBOACTBOTO Ha APYKECTBOTO C€ CTPEMH Ja OCHIYPH aJeKBATHO 3alUIallaHe M MpHIara rbBKAaBH CXEMH 3a
CTUMYJIPAHE Ha CIYKHTEHTe, KaTo Ce CTPEMH M0 TO3H HAYWH 1a MHHAMH3HPA PUCKA OT HAMYCKAHETO Ha
KJIHOY0BH cny)KHTeJlH;

= [lepconana ce oOyuyaBa no nporpaMy 3a MOBHIIABAHE HA KBAIW(UKALMATA M OpraHU3aLMOHHATA
KOMIETEHTHOCT;

. H3non3sa curypHa 4 npoBepeHa CUCTeMa 3a J0CThI1, oﬁpaﬁoTKa H ChXpaHEHHE Ha qu)opmaan'ra:

MexaHuimMu H TEXHHKH HA APYAECTBOTO 34 ONTHMHIHPAHE H YNIPABJIEHHE HA PHCKA

EnemenTute, ovepTaBallly paMKaTa Ha yNpasieHHe Ha OTIENHHTE PUCKOBE, Ca NMPAKO CBLP3AHU C KOHKPETHH
NpoLeypH 33 CBOEBPEMEHHO MPENOTBpaTABAHE W pellaBaHe Ha EBEHTYAIHW 3aTpylHeHHs B AeiiHocTTa Ha
“Cneuunanusupann busnec Cucremu™ AJl , KOUTO BKJIKOUBAT CNEJHNUTE OCHOBHH HANpaBICHHA:

®  [asapeH aan;

*  YHBECTHLMOHHA MOJHUTHKA;
*  (uHaHCOBM NOKa3aTeNH;
*  ONTHMM3HPAaHE CTPYKTypaTa, KaueCcTBOTO H Bb3BpallaeMOCTTa HA AKTHBHTE HA APYIKECTBOTO;

*  ONTHMM3HpaHe CTPYKTYpaTa Ha MPUBJIEYEHHTE CPEACTBA C OMJIE] OCHTYpPABAHE HA IMKBUIHOCT M HaMajisBaHe
Ha (PMHAHCOBUTE PA3XOIM HA JPYKECTBOTO.

Jleitnoctra Wa “Cneuwmanusupann Buznec Cucremu” AJ] no oTHOUIEHHWE YNpaBNEHHETO HA pPHCKa €
CHCPEJOTOYEHA B HAKOJIKO HANPABIEHHS, HAKOW OT KOMTO ca:
*  LANOCTHA NOJWTHKA MO YNPABIEHHETO HA aKTHBUTE W NMACHBHUTE Ha JPYIKECTBOTO;

*  [IgHOBA MOMUTHKA;

*  CBhCTOAHME W JIMHAMUKA HA WHBECTHLMHTE Ha JPYKECTBOTO M TEHIEHLUHH 33 TAXHOTO Hali-e()eKTHBHO
M3MO/I3BAHE;

*  edeKTHBHO ynpaBieHHe Ha NapHYHHTE NOTOUM Ha JIpykecTBOTO.

3. JONBbJHUTEJIHA HHO®OPMALIUS 3a uersspro Tpumeceune Ha 2019r., cLriacHo HIMCKBAHUATA

Ha w133, anl, 1.6 or HAPEJIBA Ne 2 ot 17.09.2003 r. 3a npocnekTHTe NpH ny6JHYHO NpeAIaraHe H Jonyckane

0 ThLPrOBHSI HA PErvJHpPaAH Na3ap HA UEHHH KHH H 32 PA3KPHBAHETO HA WH MALHA 0T nyfjinuHuTe
APY:KeCTBA H IPYFHTE eMHTEHTH HA LIEHHH KHHXKA

3.1. Uudopmauus 3a MPOMEHHTE B CYETOBOAHATA MOJHTHKA Mpe3 OTHYETHHHA NEpPHOA, NPHYHHHTE 3a
THXHOTO H3BLPLIBAHE H NO KAKBLB HAYMH Ce OTPA3ABAT HA (PUHAHCOBHS PE3YJITAT W cOGCTBEHHS KANMTAJ HA
eMHTEeHTa

3a nepuona Ha 4eTBLPTO TpuMeceune Ha 2019 r. 1 KBM MOMEHTA HAMA HACTBIKIH NPOMEHH B CHETOBOAHATA
nonutuka Ha JlpyxecTBoTo.

3.2. Undopmauus 3a HACTHNWIH NPOMEHH B HKOHOMHYECKATA IpPyNa HA eMHTEHTa, AK0 y4acTBa B
TAKABA rpyna

3a nepuona Ha uerBbpTO TpHMeceuue Ha 2019 r. ca HACTBNWAM NMPOMEHH B MKOHOMHYECKATa rpyna Ha
APYHECTBOTO-NPONAJAEHH ca NpUTeKaBaHWTe asnoBeTe OT ApyxkectBo ,[lpombpru wH bwarepusa” OOJl, kato or
c/Ie/lKaTa € OTYETeH MPHXO OT 4XHIL.JB.

3.3. Wudopmauua 3a pesyaTaTuTe OT OPraHH3aAlHOHHH MPOMEHH B PAMKHTE HA EMHTEHTa, KaTo
npeodpalysane, npoaaxia Ha ApYKeCTBA OT HKOHOMHYECKATA IPyna, ANOPTHH BHOCKH OT APYKECTBOTO, 1aBaHe
N0/ HAEM HA UMYLIECTBO, AbJr0CPOYHH HHBECTHIIHH, NPeyCTAHOBSABAHE HA AeiHoCT

3.3.1. 3a nepuona HsaMa HaCTBNHAO npeolpazyBaHe B paMkuTe Ha JIpyKecTBOTO;

3.3.2. 3a rexywms nepuon JIpykecTBOTO HAMA NpeyCTaHOBEHM AEHHOCTH, NPOAAfeHH ca NpuTekaBaHuTe
asosere ot apyxkectso ,JIponspri uH bbarepus” OO/, kato oT caenkara € OTYETEH NPHUXOI OT 4XHILIB.

3.3.3. [lpoxskasa npoueca Ha aukBuaauusa Ha , bByncrap 2000* OO/,

4, JlanHu 3a AMUATa, NPHTERABAIUN NPAKO H HENPAKO HAN-MaJAK0o 5 Ha €TO OT rjacosere B 00IOTO
chipanne KbM Kpasi HA CLOTBETHOTO TpHMeceuHe, H NMPOMEHHTE B NPHTEKABAHHTE OT JIHUATA FJacoBe 3a
nepHoaa 0T Kpasi Ha NpPeaxoAHHs TPHMeceyeH nepHo



AKUHOHEDH, NPHTEARABAILN HAl-MaaK0 5 Ha cTo or raacosere B OCA na “Cneunanusupann busnec

Cucremu” AJL

Hme Bpoii akuuu % oT

Kanuraia
1. | Kupun Hukonos Xensskos 232799 23.28%
2. | bopucnas Usanos bpatanos 50310 5.03%
3. | Antoauera Ileesa Jensizkosa 108 420 10,84%
4. | ,,CBC - Cneunanuzupann buznec Cucremn”0O0/1 292723 29.27 %
5 Teonop JIuMUTPOB AHAN0NHER 65470 6,55%
* [lpeacrasenata uHdopmauus e kem 31.12.2019r.
5 JlaHHu 32 AKUHHTE, NPHTEKABAHH OT YNPABHTEIHHTE H KOHTPOJIHH OPraHH HA eMHTEHTA KbM Kpas

HA YeTBLPTOTO TPHMeECEUHE, KAKTO H NPOMEHHTE, HACTBLITHJIH 3a NEPHOAa OT Kpasi HA NPEAX0JAHHA TpuMeceeH

nepyHoa 3a BCAKO JiHUEe NMOOTAEJIHO

5.1.Mpurexasann akunn kom 31.12.2019r. ot Ynenope na ChBeTa Ha AMPEKTOpHTE

Hme Bpoit akuun % oT
Kanurana
1. | Kupun Hukonos XKenszkos 232799 23,28%
2. | bopucnhas MBanoe bparaHos 50310 5.03%
3. | Teonop InmuTtpos AHanonues 65470 6.55%

5.2.1pomauna B Gpos HA NPUTEKABAHKTE riacose 3a nepuoaa 01.01.2019r, — 31.12.2019r.

* Ipencrasenara uHdopmanus e kum 31.12.2019r.

Hme BUJI na  cpenkara  — | Bpoii akuum kpm | % OT kanuTasa
npuaobuBaHe/ npexsbpisHe 30.09.2019r. kbM 30.09.2019r.
1. | Kupun Hukonos JKenazkos Hsama 232799 23,28%
2. | Bopucnas Meanos bparaHos Hsma 50310 5.03%
3. | Teonop JumMutpos AHan0aMER Hama 65470 6,55%

6. Jlpyra sacHa uH(opmaumns

6.1. Kbm derBbpro Tpumeceyne va 2019 r. JpykecTBOTO HAMA BHCALIH ChAeOHH, AAMHHHCTPATHBHH
WiH apOHTPaKHH TMPOM3BOACTBA, KACACLIH 3a[b/IKeHHSI WM B3eManusi B pasmep Haii-manko 10 na cro or

coOCTBEHHA KaNKUTA.

6.2. Kum HYEeTBBPTO TPHMECEYUHE HAMA HIMEHEHHE B OTNYCHATHTE OT EMHTEHTA WJIH OT HEroBO AbLUEPHO
JAPYAKECTBO 3a€MH, NPeA0CTABAHE HA rapaHUHH HIH NOEMaHEe HA 3a1bJIKEHHA 00110 KbM €1HO JIHIE HIH HET0BO

AbIIEPHO APYKECTBO, B TOBA YHC/I0 H HA CBBLP3AHM JINLA.
6.3. B pamkuTe Ha 4eTBLPTO Tpumeceune Ha 2019r. [IpyxKecTBOTO He € CKIYH/IO ChIUIECTBEHH CACIKH

CbC CBBP3AHH JIHUA.

rp. Codns, 30.01.2020r.

HinbaHHTEIEH AHPEKTOpP:
/Kupun Xensskos/







