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OTyeT 32 GUHAHCOBOTO CHCTOAAHHE

Benexkka  30.06.2019  31.12.2018
000 a8 ’000 1B
AKTUBH
JAbarorpaiiHn (HeTeKyLIH) aKTHBH
HmoTu, MamuHy 4 obopyaBaHe 4.1 23 331 23775
Hematepuanuu JparotpaiiHu akTUBH 4.3 13 17
Pasxonu 3a npunoGuBaHe Ha ABATOTPaHHH aKTUBH 638 512
HHBECTHLIMOHHY UIMOTH 1670 1717
WnBecTHLMU B aCOUMHUPaHH NPEANPHATHA 4.2.1 11575 11568
Jpirocpouny GpUHAHCOBU aKTHBH 4.4 1633 1638
38 860 39 227
KparkoTpaiinu (Tekyln) akTHBH
Marepuannu 3anacu 4.6 944 1 056
(OKHAHCOBH aKTHBH JbpPXKaHU 3a ThpryBaHe 4.7 6 285 6 570
®uHAHCOBH aKTHBH JBPXKaHH [0 Majex 4.8 1493 1493
TBHproBcku B3eMaHuUs 453 415
B3emaHus OT CBbP3aHH JIMLIA U3BBH Ipynara 4.9 653 647
Jpyru B3emanus 4.10 190 186
[TapuuHH cpeacTsa 4.11 6 866 7171
16 884 17 538
O061mo aKTUBH 55 744 56 765

Hara: 27.08.2019 r.

/’/M.Kh@mmcon /

CheraBHTE:

WiTejleH THPEKTOP:

L4

Dy

/ II.bakbpaxuena /

[ToACHUTENHUTE NPUIIOKEHHUS KBM KOHCOJNMIHPAaHMA (PHHAHCOB OTYET Ha cTpaHuuu oT 8 ;o 40,

npeacTaBaABaT HEpa3aACiHa 4acT OT HETO.
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OTuyer 32 PUHAHCOBOTO CHCTOSIHHE

benexka  30.06.2019 31.12.2018

’000 nB 000 nB
COBCTBEH KAIIUTAJI 1 ITACUBH
Co0cTBEeH KanuTan
OCHOBEH (aKLIMOHEPEH) KaluTal 4.13.1 6584 6 584
IIpemueH peseps 7407 7407
[IpeoueHbUeH pe3eps 4.13.2 (522) (517)
Hpyru pesepsu 13 559 13 559
Hepasnpenenena neyanba ot MUHAIW rOAUHU 12 346 11 996
Pesynrar 3a nepuoga (431) 197
HekoHTponMpamo yyactue 10517 11152
O6wo coGeTBEeH KanuTa 49 460 50 378
IMacuBn
A bArocpo4yHH NacuBH
ITacvBM 10 OTCPOUEHH JAHBLHU 4.5 1369 1338
3aabKeHHs N0 IOrOBOp 32 UHAHCOB JIM3UHT 10 10
ITpuxoau 3a 6bAeIM IEpHOaN U HUHAHCHpPAHHS 4 6
1383 1354
KpaTtkocpoyHH nacuBH
3aABIKEHHUA KbM CBBP3aHH JIMLIA U3BBH rpynara 4.14 2193 2494
3anbxeHUs KbM G6aHKa Mo NOMyYeHH 3aeMu 4.15 567 567
TBproecky 3aABIKEHUS 628 581
JlaHBYHH 33 IBJIKEHNA ‘ 281 319
3ab/DKEHUS KBbM [IEpPCOHANa U OCUTIYPHTEHH 4.16.2 708 546
WUHCTHTYLIUU
Jpyru 3aapmkeHus 4.17 524 526
4901 5033
O61mo macHBH 6 284 6 387
061110 COGCTBEH KANKUTAJ M ACHBH 55744 - 56 765

Hata: 27.08.2019 r.
CbCcTaBHTEN:

7
TeJleH unpeKTop( / L‘j 7
/ Il.bakbpaxuena /

Kba1unmkos /

\

[TosICHUTETHUTE NPUJIOXKEHHS KbM KOHCOJNUAUPAHUs (HHAHCOB OTYET Ha cTpaHuuM OT 8 10 40,
NpeACTaBABAT HEpa3AEIHa YacT OT HEro.
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OTtuer 32 neyandaTa win 3aryéarta u Apyrusi BceoGXxBaTeH 10X0[

Beaexka 3a wWecTre  3a IIecTre
Mecela Ha  Mecella Ha
2019 2018
’000 a8 ’000 aB
IIpnxoan or npoaaxon 4.18 7 345 7 736
Hpyru npuxoau 574 1 589
[Tpuxoau oT PpuHAHCHpAHUSA 3 -
Pa3xoau 3a MatepHanu (1151 (1211)
Pa3xonu 3a BBHIUHYU YCIYTH (1 160) (1181)
Pasxoau 3a Bp3HarpaxxaeHus 4.16.1 (4 393) (3931)
Pasxonu 3a amopTusauus ' (720) (745)
Jpyru pazxonn (188) (162)
CyMH ¢ KOPEKTHBEH XapaKTep 4.19 (1041) (1426)
[puxonu OT INXBH, HETHO 4.20 48 47
Jpyry ¢puHaHCOBH NpUXoau/ pa3Xoau, HETHO 4.20 4) (171)
PesysiTar 3a nepuona npeau AaHbLYHO obJ1araHe (687) 545
Pa3xon 3a naHBK BbPXY A0OX04a 32) 9
PesyarTar 3a nepuoga (719) 554
PesyaraT 3a mepHoJa, oTHacAWa ce 3a:
Tpurexxarenu Ha cOOCTBEH KanuTan Ha 431) 397
NpeANPUATHETO Maiika
HekoHTpoaupauio yyacrve (288) 157

Jara: 27.08.2019 r. -
ITEIEH TUPEKTOP;: 7 J(M f
/ Il.bakbpaxnena/

CheraBuren:

[ToACHUTENHNTE MPUIIOXKEHUS KBM KOHCONMAMPaHHA (UHAHCOB OTYET Ha CTpaHHUM oT 8 no 40,
Npe/CTaB/sBaT Hepa3/e/iHa YacT OT Hero. :
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Konconuaupan ®uHaHCcoOB oTYeT
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OTuer 3a neuajdaTa WK 3ary6aTa 4 Apyrus BceoOXBaTeH J0X0.

(mpoabixeHue)
JApyr Bceo6xBaTeH J0X0A:
Cmamuu, Koumo wie 6voam npexnacuguyupanu

gnociedcmeue 6 neuanbama unu 3azybama,
Kozamo onpeodeneHuy ycnoeus uje 6voam unviHeHu

3a HiecTre  3a IIecTTe
Mecella HA  MeceLla HA
2019 2018
000 aB 000 1B
[Ipeouenka Ha QpUHAHCOBU aKTHBH (6) (14)
JlaHBK BBPXY A0X0/a, CBbP3aH C KOMIIOHEHTH HA
JpPYTr CbBKYNEH J0XO0. 1 1
HerHo oT JaHBK (5) 13)
KoHconugallMoHHN KOPEKLIMH, HETHO (194) (3)
O6wo aApyr BceoGXBaTEH 10XO0/ (199) (16)
O6uio 3a nepuona (918) 538
OO6uo BceoOXBaTeH N0XOA 34 MEPHOIA, OTHACHII]
ce 3a: ‘
[Tpurexxatenu Ha cOOCTBEH KanuTal Ha (283) 371
NpeanpUATHETO Maiika
HexoHTpoaupallo yyacTHe (635) 167
Q61110 3a nepHoaa (918) 538
Ileyan6a/3ary6a na akuns 0.04) 0.06
Jara: 27.08.2019 r. J
CobcTaBuTeN: eH IlﬂpeKTQ % LS/

/ %BW‘UW

[TosicHHTENHHUTE MPHUJIOKEHHUSA KbM KOHCOJHIAMPaHHA (PMHAHCOB OTYET HAa CTpaHuuu oT 8 mo 40,
NpeAcTaBAABaAT HEPA3/JE/IHa YacT OT HETO.



Bbwarapcka Xonauurosa Komnanus AJ]
Konconuaupan ®uHaHCcOB OTUET
30 ronn 2019 .

Otuer 32 napuYHHUTE NOTOUH (NMPSIK METO.)

Benexku  3a mecrre  3a mIecTre
Mecella HA  Mecella Ha
2019 2018
’000 a8 000 1B
OnepaTuBHa geifHOCT
[locTbneHus OT KNHEHTH 9575 10012
[1namaHus KbM JOCTaBYMLU (3 872) (4 246)
[Inamanusg KbM nepcoHas M OCUIYPUTENHHU HHCTUTYLIMH (4 506) (391
Jlpyru napuyHy NOTOLM OT OfNlepaTUBHA ACHHOCT (734) (675)
HeTen napnyeH nmoTok OT onepaTHBHA JeHHOCT 463 1180
HNHBecTHIHOHHA AeiliHOCT _
[TocTeruieHus ot npoaaxba Ha aKTUBH 3 1096
[Mnamanus 3a NOKynka Ha akTUBH (578) (494)
[Tony4yeHH NMXBU OT LEHHU KHUXKA 75 76
HeTen napryeH noTok 0T HHBECTHLIHOHHA AeHHOCT (500) 678
®duHaHCOBA JeHHOCT
Heren napuyeH noTok 1o npeaocTaBeHU 3aeMHU - (29)
IlnaTeny NMXBHU O 3aeMU (273) 3)
Heren napuyeH noTok OT AENO3UTH B OAHKH, OTYETEHU KaTo
VMHBECTULIMH - (1012)
Jlpyru napyuyHM noToLM oT (PMHAHCOBA NeHHOCT (10) (6)
Heten napuueHn noTok oT ¢puHAHCOBA JeHHOCT (283) (1 050)
I'lapuyHHM cpecTBa B HAYAJIOTO Ha ItepHoaa 7171 4766
PesynTar oT BanyTHa NMpEOLCHKA Ha NMApUYHU CPEACTBA 15 66
HeTHo yBenuueHne/ HaManeHue Ha Napu4YHH CPeICcCTBa (320) 808
Tlapuysu cpeacTBa B KXpasi HA epHoAa 6 866 5640

Jara: 27.08.2019 r.

CrcTaBuTE: :
/M. Ki..mm

3\ §§1H AHPEKTOP
Jbaxbprxuena/

Vel

[MosicHUTENIHUTE NPUJIOKEHHUA KBM KOHCOJMIMpaHHs (PUHAHCOB OTYET Ha cTpaHuuM oT 8 mo 40,

NnpeacTaBjisiBaT HEpa3ACiHa 4acT OT HEro.
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Konconnaupan @UHAHCOB OTYET
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OTu4eT 32 NpoMeHHUTE B COOCTBEHHUS KAMMUTAJI

Bcuuku cymu ca B *000 5B OcHoseH IIpemu Ilpeoue Jpyru Hepasnp  Tekywr  HexoHtp O6uro

Kanuran €eH HBUEH  pe3epBd eflefieHa  pesynrar onupamio  Kamm
pesepe  pe3epB neyan6a ydacTtue TAJ
Casno kbM 1 ssHyapn 2018 6584 7407 (250) 13559 13159 (932) 10504 50031
Ileuanéa 3a nepuooa - - - - - 197 616 813

__Ipy2 eceobxeamen 00x00
3ary0a OT npeoueHKa Ha
(GUHAHCOBYU aKTUBU Ha
pa3noJioxkeHue 3a npojaaxoa,
HETHO OT JAaHbK - - (267) - - - - (267)
KoHconMaauoHHH KOpEKLHH - - - - (231) - 32 (199)
O6ui0 opyz eceobxeamen ‘.
00x00 - - (267) - (231) - 32 (466)
O6u10 32 nepuoja - - (267) - (231) 197 648 347

Caenku ¢ akIHOHEpH,

OTYETEeHH B cOOCTBEHHSA

KanuTaj ‘

[IpexBbpnsHe Ha - - - - (932) 932 - -
($hUHAHCOBUSA pe3yNTarT OT

MHHaJaTa rovHa

Canno kpM 31 nekemBpu 2018 6584 7407 (517) 13559 11 996 197 11 152 50 378

TMara: 27.08.2019 r.

CuncraBuren:

/h?kbn Uon/

= 7 {\_fd /
#bjjHuTeNeH AnpeKTop:_

/ .bakbpaxuena/

TToACHUTENHUTE MPUIOXKEHUs KBM KOHCOJNMAMpaHUs (GHUHAHCOB OTYET Ha cTpaHuud oT 8 mo 40,
NpeACTaBAABAT HEPA3AETHA YaCT OT HETO.
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Konconunupan ®ruHaHcoB oT4ET
30 toun 2019 .
OT4er 32 NpoMeHNTE B COOCTBEHUSI KANUTAJ (MPOABIKEHHE)
Bceuuku cymu ca B 000 nB Ocnosen IIpemn Ilpeoue Jlpyrm Hepasnp  Texym = Hekontp Oomo
Kanuran €H HBUYEH  pe3epBH eliefieHa  pe3yaTaTr  OJupaulo Kanu
pe3epB  pesepB neyanba yuyactue Tal
Canpno kM 1 sinyapu 2018 6584 7407 (517) 13559 11996 197 11152 50378
3azy6a 3a nepuooa - - - - - (431) (288) (719)
Tpyz 6ceobxeamen 00x00
“—3aryba OT npeolieHKa Ha
¢buHaHCOBU aKTHBHU Ha
pasnoJsioxkeHue 3a npoaaxoa,
HETHO OT JAHBK - - (5) - - - - 5
KoHconnaauMoHHH KOpeKLUH - - - - 153 - (347) (194)
O6uwo0 opyz éceobxeamen :
00x00 - - (5) - 153 - (347) (199)
O6u10 3a nepuoaa - - 3) - 153 (431) (635) (918)
Caenku ¢ akIHOHepH,
OTYETEHH B coOcTBEeHHSA
Kanurajn
[IpexBbpnsHe Ha - - - - 197 (197) - -
($vHaHCOBUA pe3ynTaT OT
MHHaJ1aTa roiuHa
Caapo kbM 30 ouu 2019 6584 7407 (522) 13559 12346 (431) 10517 49460
- JaTa: 27.08.2019 r ,
1./

CreTaBuTean:
/ S mutjon/

a

ot

#

| /1.bakbpaxuena/

wi'd

[TosACHUTENHUTE NPUIIOXKEHHS KbM KOHCOJIHAMPAHUA (HUHAHCOB OTYET HA CTPaHULM oT 8 mo 40,

npeacrapjisiBaT HEpasAC/Ha 4acT OT HEro.
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Hosichureann NPpHI0KCHUNA
1 O6wa undopmauus

JIpY>KeCTBOTO € perucTpHpaHo Karo akUHMOHepHO ApyxxkecTBO B rp.Codus. Cenanuiiero u aapechT
Ha ynpasyieHue Ha [IpyxectBoTo e rpaa Codus, yn.’HesabpaBka” Ne 25,
Axkuuute Ha [lpyxecTBoTO ca peructpupanu Ha “b®b — Codusa” ALl .

bwarapcka Xonaunroa Komnanus AJ] € XONAMHIOBO aKLHOHEPHO APY)KECTBO PETMCTPHPAHO B
Codus. bwarapcka Xoaauuroa Komnanus AJl e npaBonpHeMHHUK Ha bbirapo-xonaHiacku
npuBatusauvoHeH ¢doHa AJl. Ceganuiero Ha apyxectBo € B Penybnuka boarapus, rpag Codus,
anpecsT Ha ynpasneHue e rp. Codus, yn. “Hezabpaska” No 25.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhe@bhc-bg.com

KbM narara Ha nonaBaHe Ha KOHCOJIHAWPAHHA OTUET APYXKECTBOTO HAMA OTKPUTH KJIOHOBE.

JpyxecTBOTO € yupeaeHo 6€e3 onpelelieH CPoK.

HpyxectBoTo ce npeacrasisgBa oT ,,MJHKOMC MHCTPYMEHTH WM MexaHHKa“ AJl ¢ npelcraButen
IMupun BacuneB AtaHacos — u3nbiaHuTeNneH aupekrop 1 ,, ATIT byxoso* AJl ¢ npeacraButen L{gera
Kanyct Kanycran-bakbpikreBa — M3MblAHUTENCH AUPEKTOD.

JIpy:KeCTBOTO e ¢ JBYCTeMNeHHa CTPYKTYpa Ha yrpaBlleHye — yNpaBUTE/ICeH H Ha30pEH ChBET.
YneHnoBete Ha Han3opHus cbBeT ca : Xapamambu bopucoB AHueB, ,bbiarapcka koMmanus 3a
tekctua’AJl ¢ npeacraBuren boiiko bopucos bupos u  JMuayctpuanen 6uszHec ueHtsp” AJl ¢
npeactaButen Xpucto XpHCToB [lpymes.

UneHoBeTe Ha ynpaBUTE/HUs CbBeT ca: ,,JHKoMC HHCTpyMeHTH U MexaHuka™ AJl ¢ npeacTaBuTen
IMupun Bacuner Aranacos, ,,ATII byxoso“ AJl ¢ npeacraButen llsera Kanmycr Kanycrau-
bakbpmkueBa n Upuna Muxaiinosa Moneposga.

OCHOBHMAT KanuTan B KOHCOJIMAMPaHHs oTueT Ha [{pyxecTBOTO € B pasMep Ha 6 584 xui. nB.

IIpeaMeTdbT Ha AefiHOCT Ha ApyXkecTBOTO oOxBala: NpuaoOHBaHe, ynpaBieHue, oleHKa U npotaxda
Ha y4acTHs B OBJArapckdl U UYKIeCTPaHHH JpYxKecTBa; npuaoOUBaHe, ynpasieHue u npojaxda Ha
obnurauvu; npuaoduBaHe, oUeHKa U npoaax0a Ha NaTeHTH, OTCTHIIBAHE HA JIMLEH3H 3a W3M0JI3BaHe
Ha NaTeHTH Ha apyxecTBa, B kouro bXKo AJ] yuactsa; ¢puHaHcHpaHe Ha apyxecTBa, B kouto EXKo
AJl yuacrsa.

[MoscHUTE THUTE MPUIOKEHUS KbM KOHCOMWAMpaHUa (rHAHCOB OTYET Ha crpanuuu ot § mpo 40,
ApeACTaBsBaT HEpa3Ae/iHa YacT OT HETO.
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2 ba3a 3a u3roTBsiHe Ha q)l/lHaHCOBl/lTe OTYECTH

2.1 O6ma pamka Ha ¢HHAHCOBO OTUHTAHE

To3u koHconmuaupaH ¢GUHAHCOB OT4YeT Ha JIpy)KECTBOTO € U3rOTBEH B CBHOTBETCTBUE C
MexnyHapoaHuTe craHiapTd 3a ¢uHaHcoBo oruyutaHe (MC®DO), uzmamenu ot CobBera Mo
MexnaynapoaHu cuetoBogHu craHgaptTd (CMCC) u passcHeHUsTa 3a TAXHOTOT TMpHUIaraHe,
usnaneHun or Komurera 3a pazacHenne Ha MCOO (KPMC®O), npuetn ot EBponeiickus cbro3.

Henpomenenu MC®O u pazacnenun

MCC 1 Ilpeocmassne na gpunancosu omyemu (npepaborex npe3 2007 r.)
MCC 2 Mamepuannu 3anacu

MCC7 Omuemu 3a napuyHume nOMoyu

MCC 10 Cvbumus cned Kpas Ha omuyemHusi Nepuoo

MCC 11 Hozoeopu 3a cmpoumencmeo

MCC 12 Janvyu évpxy doxooa

MCC 16 Hmomu, mawunu u cbopvoceHus

MCC 17 Juzunz

MCC 18 Ipuxoou

MCC 19 Hoxoou Ha naemu nuya

MCC 20 CuemosooHo omyumane Ha 6e363IME3OHU CPeOCmEa, NPeooCmageH Om

Obpofcaeama, U onoeecmsaeaHe Ha O'bpofcaeua nomouy

MCC 21 Epexmu om npomenume 6 obmeHnume Kypcoge

MCC 23 Paszxoou no 3aemu (npepaboten npe3 2007 r.)

MCC 24 MCC 24 Onogecmseane na cévp3anu 1uya

MCC 26 Cuemoso0cmeo u omyumane Ha niaHoee 3a NeHCUOHHO OCULYpseane
MCC 27 Hnousudyannu ¢hunarncoeu omvemu

MCC 29 Qunancoeo omuumare npu cepbxuud)ﬂauuouuit UKOHOMUKU

MCC 32 DunaHco8U UHCMPYMEHMU: npedcmassiie

MCC 33 Hemna nevanba na axyus

[TOSACHUTENHUTE MPHIOKEHHUS KbM KOHCONMAMpPaHUs (HHAHCOB OTYET Ha cTpaHUUM oT § no 40,
NpeACTaBsABAT HEPA3/esIHA YacT OT HEro.
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MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MC®O 2
MC®O 3
MC®O 4
MC®O 5
MC®O 6
MC®O 7
MCOO 8
MC®O 10
MC®O 11
MC®O 13

PaszsacHenue 1
Ha KPMC®O

Pa3sacHenune 2
Ha KPMC®DO

Pazsacuenue 4
Ha KPMCDO

Pazsacuenue 5
Ha KPMCDO

PaszacHenue 6
Ha KPMC®O

Paszsacnenue 7
Ha KPMC®DO

TTosACHUTENHUTE MPUIOKEHHS KBbM KOHCONMAMPaHUs (UHAHCOB OTYET Ha cTpaHUuM ot 8 mo 40,

Meosrcounno gunancoeo omyumane
Obesyenxa Ha akmueu

IIposusuu, ycroenu nacueu u ycioeHu aKkmugu
Hemamepuannu akmueu

3emeoenue

IInawane na 6asama na akyuu

Busnec kombunayuu

3acmpaxoeamennu dozoeopu

Hemexywu akmueu, 0Ovporcanu 3a npodasxcba, u npeycmanosenu 0eiHocmu
IIpoyueane u oyenxa na munepantuu pecypcu
Qunancosu uHcmpymenmu. 0n06eCmaAGaHe
OnepamugHu cezmenmu

Konconuoupanu ¢punancoseu omuemu
Cvemecmuu npednpusmus

Oyensgane no cnpagedIusa CMOUHOCH

Ipomenu 6 cvuyecmaysauyume 3a0bAHCEHUS 3A U3BEHCOAHE OM eKCI0AMAYUS,
8b3CMAHOBABAHE U CXOOHUME C MAX 3A0BAHCEHUS

lanoee na unernoge 6 koonepayuu u CXOOHU UHCMPYMEHMU
Onpedenane danu 0adeHo cnopasymeHue CbObp#CA TUSUHE

IIpasa 3a ywacmue 6v6 (hoHO0Ge 3a U38eHCOAHE OM eKCHI0AMAYUSL U
6b3CMAHO6A6AHE HA OKOIHAMA cpeda

3aovadicenus, 6v3nuKGaWU OM yyacmue 6 cneyuguyen nasap — 0mnadvyHo
e1eKmpu4ecKo U enlekmpoHHo obopyosane

IIpunazane Ha n0OX00da 3a NPeUsHUCTAGAHe HA PUHAHCOBUME OMYEMU Cb2AACHO
MCC 29 ®dunancoso omuumane npu cpbXuHpIAYUOHHU UKOHOMUKU

npeacTaBiaBaT HEpa3aeiaHa 4acT OT HETO.
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Konconuaupan
30 1oun 2019 1.

PazscHenune 10
Ha KPMC®O

KPMC®O 12

Passcuenue 13
Ha KPMC®O

PazgacHenne 14
Ha KPMC®DO

KPMC®O 15

KPMC®O 16

KPMC®O 17

KPMC®O 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
[1KP-7
[1IKP-10
IIKP-15
[TKP-25

[1IKP-27

[TKP-29
[TKP-31
[TKP-32

DHUHAHCOB OTYET

Meosicounno gpunancogo omuumane u 0b6esyeHxka

KPMC®O 12 Jozosopu 3a koHyecuu 3a 06cayiceare

Pazsicuenue 13 Ha KPMC®O ,,Ilporpamu 3a NOSJTHOCT Ha KJAUEHTUTE™

Pazsacnenue 14 Ha KPMC®O no MCC 19,,TaBaH Ha akTHB MO TUIaH ¢ AedUHUPaHU
JOXOJIH, H3UCKBAHHs 32 MUHMMAITHO (PMHAHCHpaHEe U TAXHOTO B3aUMOJCHCTBHE"

Pazsicuenue 15 Ha KPMC®O Crnopasymenus 3a cmpoumencmeo na nedsuxicum
umom

Pazscuenune 16 Ha KPMCOO Xeoorwcupane na nemmna ungecmuyus 8 yysicoecmpaHuda
Oetinocm

Pazsicnenue 17 Ha KPMC®O Pasnpederenus na nenapuunu akmugu na
cobcmeeHuyume

Pazscuenue 18 na KPMCOO Ilpexsvprane na akmusu om kiueHmu

Pazscuenune 19 Ha KPMCOO Ilozacasane na gpunarncosu nacueu ¢ uncmpymenmu
Ha cobcmeenuss Kanuma

Pazsacuenune 20 na KPMC®O Pazxoou 3a omempanssaime na noevpxHocmHusi ciou
8 NpouU3BoOCmMeeHama Paza Ha OMKPUMA MUHA

Pazscuenue 21 na KPMCPO — , Hanoszn

Buveeowcoarne Ha espomo

Hvporcasna nomowy — be3 cneyuania 6pv3ka ¢ ONepamueHama OeiHocm
Onepamueen tusune — cmuMyau

Hanvyu 6vpxy 0oxoo0a — npomeHu 8 OAHbYHUA CAMYM HA €0HO NPEeONpUsmuUe Ul
Hezogume axkyuonepu

Oyenagare Ha cLOBPI’CAHUCIO HA ONEPAYUU, BKTIOYEAWU NPABHAMA hopma Ha
AUIUHE

Onogecmsagane — cnopasymeHus 3a KOHYeCUOHHA ycayea
IIpuxo0 — 6apmepru coenxku, BKAIOYEAUU PEKNAMHU YCIYeU

Hemamepuanuu akmueu — paszxoou 3a unmepHem cmpaHuyu

[TOSICHUTENHUTE MPHIIOKEHUS KbM KOHCOJNMAUpPaHUs (UHAHCOB OTYET Ha cTpaHuLM oT § mo 40,
NpeACTaBIsIBAT HEPA3JIEHA 4acT OT HETO.
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Ilpomenenu MCPO

MCC 8 Cyemo8o0Ha NOTUMUKA, NPOMEHU 8 CHEMOBOOHUME NPUOTUZUMESIHY OYEHKU U
epeuku ¢ KPMCPO 22

MCC 28 Husecmuyuu 6 acoyuupanu npeonpusimust U co8MeCmuu NPeonpusimust

MCC 40 Hnsecmuyuonnu umomu

MC®O 1 Ipunazane 3a nvpeu nvm na Meoicoynapoonume cmanoapmu 3a Qunanco8o
omyumane

MC®O 12 Onosecmsaegane na 0s108U yHacmus 8 Opy2u npeonpusimus.

[TpoMeHuTE B T€3W CTaHAAPTH, HE BOJAT JO CHIIECTBEHH M3MEHEHHS, KOUTO 13 CE ONOBECTABAT BbB
(bMHAHCOBHUS OTYET.

Ommeneriu MCDPO

MCC 39

Dunancosu UHCMDPDYMEHMU. NPUIHABAHE U OYEeHABAHE

3ameHeH ¢ MCOO 9 OuHaHCOBH HHCTPYMEHTH

Hoeu MC®O u pazacrenus, ¢ cuna om 01.01.2018

MC®O 9

MC®O 15

KPMC®O 22

@UHAHCOBH MHCTPYMEHTH — TNpWJIaraHeTo Ha CTaHajapTa HsMa OYakBaH
CBIUIECTBEH €(eKT OT MpHUaraHeTo Ha M3UCKBaHMATA 3a 0Oe3LEeHKAa M OLIEHKa Ha
(MHAHCOBUTE MHCTPYMEHTH, HO HMa TNpOMsAHA Ha KilacupuKauMUaTa Ha
(PMHAHCOBUTE HWHCTPYMEHTH, OINOBECTEHA M0-HAJO0Jdy BbB (PUHAHCOBHS OTYET
(3.2.2)

HpI/IXOIlI/l OT OOroBOpH C KJIIMEHTU — MNpHJIaraHeTd Ha cTaHJapTta HE BOJIHM 10
H3MECHCHHA, KOUTO Ja CC OIIOBECTABAT BbB (bI/IHaHCOBHH OTUET

Pazscnenne 22 na KPMCOO Cpenkn B uykiecTpaHHa BajlyTa M aBaHCOBO
Bb3HarpaKI€HHE — HE C€ O04YaKkBa Ja HMMa CbUIECTBEH eQeKT, KOHTo Ja ce
ONOBECTSABA BbB ()UHAHCOBHS OTYET.

KoHconuaupanute ¢UHAHCOBM OT4YEeTH Ha JIpy)XECTBOTO ca M3FOTBEHH B CBLOTBETCTBHE C
n3nuckBanusaTa Ha MCOO 10 KoHconuaupann ¢UHAHOCBH OTUETHH OCTaHaluTe MexayHapoaHUTe
cueroBogHu cranaaptu (MCC), paspaborenn u nybnukyBaHu oT CbBeTa 3a MexayHapoaHH
cuetoBoaHM ctanAapTi (CMCC), neiictBamu 3a 2019 roauna, npuetu ot EBponeiickata KOMUCHS.
MexayHapoAHHTE CUETOBOJHH CTaHAAPTH BKIIIOYBAT:

a) MexyHapoIHH CUeTOBOJHH CTaHAAPTH

6) MexxayHapoaHU cTaHAapTH 3a (PUHAHCOBO OTUHTAHE U

[MosicHUTEIHNUTE TIPUIIOKESHUS KbM KOHCOJIMAMpPaHUs (PUHAHCOB OT4YEeT Ha cTpaHuuu oT 8 jpo 40,
NpelCTaBsABaT HEPA3/JeJIHa YacT OT HEro.
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B) PazsicHeHus 3a TAXHOTO NMpUJaraHe

[Ipy W3roTBsSHETO Ha KOHCONMAMpAHHUTE (UHAHCOBM OTHETH KOHCOJIMLMPAILOTO JAPYKECTBO
(bearapckara xonavHrosa kommnanus AJl - Maiika) obenuHsBa (HUHAHCOBUTE OTYETH Ha
JPYKECTOBOT Maiika W HeilHHWTE AblIepHH JpyXkecTsa Ha Oa3a ,pen Mo pen’, kKaro cbOMpa CXOAHHU
MO3ULMKM 1O aKTWBHM, MacUBM, COOCTBEH KaluTald, MNpPUXOAM W pPa3XoJd B CBOTBETCTBUE C
m3rckBanusTa Ha MCOO 10 KoHconuaupaHu ¢$UHAHCOBH OTHETH. 3a Ja MOTaT KOHCOJIMAUPAHHUTE
($UHAHCOBW OTHETH Ja MpeAcTaBsAT GuHaHcoBaTa HHpoOpMaLMs 3a rpynara Taka, csakail T4 € 3a eJJHO
CTOMAHCKO MpeANpUsITHE Ce MPEANPUEMAT CIeIHUTE CTBIKH:

e EnuMuHMpa ce 6anaHcoBaTa CTOWHOCT HA MHBECTHLIMUTE HA JPYKECTBOTO MalKa BBB BCAKO
IBIUEPHO JAPYXKECTBO M JAefa Ha Maikara B COOCTBEHMs KallUTal Ha BCAKO ABIIEPHO
JPYXKECTBO;

e HHaentuduuMpa ce MaJUMHCTBEHOTO YydvacTue B rMevyanOuTe WM 3arybure Ha
KOHCOJMIMPAHUTE ABLIEPHH JPYXKECTBA 3a OTUYETHUS NMEPUO,;

e HWupeHruduumpaT ce MajLMHCTBEHUTE y4YacTUsi B HETHUTE aKTUBH Ha KOHCOJMAMpPAHHUTE
IBILEPHU JAPYXKECTBA OTAETHO OT COOCTBEHMS KamuTaja Ha JpYKECTBOTO Malka B TAX; a)
cymMara Ha MallMHCTBEHUTE Y4acTUs KbM JaTaTa Ha [bpBOHAayanHara KOMOWHaLus,
n3uuciieHa B ¢roTBeTcTBHE ¢ MC®PO 3 buznec komObuHauuu 1 6) Jena Ha MaJlMHCTBEHOTO
yuacTHe B IPOMEHUTE B COOCTBEHMs KamuTal clie]] Ta3H JaTa;

e EnuMmuHMpaHe Ha BBTPELIHOTPYNOBUTE B3eMaHMS, 3aJBJDKEHHUS, CAEJKH, TNPUXOAH U
pasxoau;

e EjuMHHHpaHe Ha BTPEIIHOTPYNOBUTE NeHantu U 3aryou.

KOHCOJ’II/IIII/IpaHHﬂT (l)l/IHaHCOB OTHET € H3rOTBEH IIPH CIIa3BAHC HA IIpHHLIMIIA Ha HCTOpHUYECKaTta
LEeHa, MOIIHd)HLIHpaH B ONPEACJICHH ClTy4aH ¢ NPEOLCHKATa Ha HAKOW aKTHBH M NACHBH. basute 3a
OLICHKara ca ONOBCCTCHH ﬂOIlpO6H0 B CYCTOBOJHATA MOJIMTHKA KbM (l)I/IHaHCOBHﬂ OTYCT.

3 3HAYHUMH CYETOBOJIHH MOJUTHKH

Hali-3HauuMHTe CUETOBOAHH MOJIUTHKH, NPUJIAraHW MPU W3TOTBSHETO HA Te3H (PMHAHCOBU OTHETH,
ca NpeACTaBeHH Mo A0Iy.

CrnenBa ga ce orOenexu, ye MPU HU3rOTBAHETO HA NPEACTABEHHTE KOHCOMUAMPAHH (PUHAHCOBH
OTUETH Ca M3IOJI3BAHU CUETOBOAHH OLIEHKHM M JAOTNYCKaHHs. BBIpeky ue Te3u oLeHKH ca basupaHu
Ha Hai-IbJHOTO MO3HABAHETO HA TEKYIIUTE CHOWUTHS M ACHCTBUS OT CTpaHa Ha PHLKOBOACTBOTO,
peaHuTe pe3yNTaTd MoraT Aa ObAaT pa3auYHU OT HAMPABEHUTE OLEHKU U IOTYCKAHHS.

3.1 IlpomsiHa B CUETOBOAHATA MOJHTHKA 32 MOC/IeBAINA OLleHKA HA JbJroTpailHUTe
MaTepHaJIHH akTHBH (JIMA)

llpuvuna 3a npomanama

C uen 3amuTa Ha HHTEPECHTE Ha aKUUMOHEPUTE Ha NyONMYHOTO APYXKECTBO, BBB BpB3Ka C
yeHaKBsIBaHE Ha CYETOBOJHMTE MOJIMTUKU HA ApYyXeCTBaTa B [pynaTa, CBbp3aHO U C MPEMHUHABaHE
Ha HAKOW OT TAX OT MEXAYHapAHUTE KbM HALMOHAJIHUTE CUETOBOAHHM CTAHAAPTH, CUUTAHO OT

[MosCHUTETHUTE TPUJIOKEHUSA KbM KOHCOMUAMPAaHWUA (UHAHCOB OTHET HAa CTpaHWUM oT 8§ npo 40,
NpeACTaBISIBAT HEPA3IENIHA YACT OT HEro.



bwirapcka Xoaauurosa KoMmnanus AJ] 15
Kouconnaupan @UHAHCOB OTYET
30 ronn 2019 1.

01.01.2018, YnpaBUTENHUAT CBbBET Ha bbiArapcka XojauHroBa komnaHusi AJl, ¢ pelmeHHe OT
30.11.2018, obchau ¥ MpHe NpoOMsHA B CYETOBOJHATA MOJIMTHKA 3a MOCJEBAIIOTO OLICHsSBaHE Ha
3eMHUTE U CrpaauTe, COOCTBEHOCT Ha XOJIAMHIA.

Bwiarapcka xonnuMuroBa komnaHus AJl kaTo ApyXecTBO OT OOIIEeCTBEH MHTEpeC OcTaBa jia paboTH
no MC®O u kbm 31.12.2017 e npueno na mpuiara 3a OUEHKAa Ha 3€MUTE W CIpajuTe cH Clefl
TAXHOTO NpuaoOMBaHe, MoJena Ha clpaBejauBaTa cToiHocT. Cnel aHalu3 Ha CUETOBOJHMUTE
MONUTHKK 3a oTuuTaHe Ha JIMA Ha gbluepHUTE ApYKeCTBa M Bbiarapcka XOJIWHroBa KOMMaHMsI
AJl, pbKOBOJACTBOTO Ha JAPYKECTBOTO NpHEMA Ja CE MNPOMEHU CUYETOBOJIHATA TMOJIMTHKA 32
noclie/ipaila OUeHKa Ha 3€MUTE M CrpaJiuTe, a HMEHHO J1a C€ CMEHM MOJIejla Ha OLUEHKa Ha UMOTHUTE
cliel TAXHOTO NpUA0OHBaHe, KaTo ce MpeMMHE OT MOJIe]l Ha CripaBe/IMBa CTOMHOCT KbM MOJIe] Ha
LueHa Ha npuaoOUBaHe, KOETO O3HauaBa, Y€ MUMOTHUTE Clie/l TAXHOTO NpuaoOvBaHe TpabBa Jxa ce
OLIEHABAT MO LEHa Ha NpuaoOMBaHe HamajeHa C HAYWCJIEHWTE aMOpTH3aUMU W HATpyNaHUTE
00€3LeHKH.

Egexm om npomsnama

Chbc cMsiHa Ha MoJenla HAMA Jla MMa Npeu3YMCIIeHUs ¥ NPOMEHM B CpaBHMTENHaTa UdopMaiiis BHB
(dbVHaHCOBMS OTYET 3a roJiMHAaTa, 3aBbpiuBaila Ha 31.12.2018, 3awmoTo npe3 roaAUHUTE HE € MpaBeHa
NpeoLeHKa Ha 3eMUTE W CTPajuTe Ha JAPY)KECTBOTO A0 CHpaBeAvMBa CTOHHOCT H U He € dopMupaH
NpeoLEHBYEH pe3epB KaTo €l1EeMEHT Ha COOCTBEHMA KanuTall.

3.2 Edektu ot npuaaradero Ha MC®O0 9 ®unaHcoBH HHCTpyMeHTH (MCPO 9 3amens
MCC 39 ®uHaHCOBH HHCTPpYMEHTH: NIPH3HABAHE U OlLICHSIBaHe)

3.2.1 TIpomsHa B C4ETOBOAHATA MOJMTHKA 32 00e3leHKA HA AaKTHBHTE, OTYHTAHH O
aMopTH3apaHa CTOMHOCT, ¢ BjJH3aHe B cHila HAa MC®O 9 ®uHaHCOBH HHCTPYMEHTH
¢ HayaaHa aarta 01.01.2018.

MC®O 9 3ameHs Mmoaena Ha peaau3upanu (nmoHeceHute) 3arybu (MCC 39) ¢ monen Ha oyakBaHUTE
KPEJIMTHH 3arybu.

Ouaxeanu Kpeoumnu 3azyou

OuakBaHuTE KpeAMTHHM 3arybu ca mpererjieHata Ha 0azaTa Ha BepOATHOCTTA OLEHKA Ha KPEJIUTHUTE
3arybu (T.e. Hacrosilata CTOMHOCT Ha UENUsA MapUyeH HENOCTUT) Mpe3 OuvaKBaHUA CPOK Ha
(UHAHCOBUS! HHCTPYMEHT. [1apUUHMSAT HEIOCTUT € pa3fiuKaTa Mexay NapuyHUTE MOTOLH, IBDKUMH
Ha NPEANPUATHETO MO JOTOBOP, H MAPHUYHUTE MOTOLM, KOUTO MPEANPHUITHETO OYaKBa Aa MOJYYH.
Twi KaTto mpu O4YaKBaHW KpEAWTHM 3arybu ce B3eMaT CBILO MpeABU/A pasMepbT U CPOKOBETE Ha
njalaHuATa, KpeaAMTHa 3aryba Bh3HUKBA JIOpU ako MpeANpUATHETO o4yakBa Ja My Obje NiaTeHo B
MTbJIEH pa3Mep, HO MO-KbCHO OT U3UCKYEMOTO MO AOTOBOP.

[To oTHomEeHWe Ha PUHAHCOBUTE aKTHBM KpeAMTHATA 3aryba e HacTosdllara CTOWHOCT Ha pa3jukara
MEXIY:

a) IOTOBOPHUTE MapU4YHU NMOTOLM, IBIKUMU Ha NPEANPUATHETO 1O AOTOBOP U

0) NapUYHUTE NOTOLUM, KOUTO MPEANPUATHETO OYAKBA a NOTYYH.

[TosCHUTETHUTE TPUIIOKEHUS KbM KOHCOJUAMpAHUS (UHAHCOB OTYET Ha cTpaHuuu oT § mo 40,
npeacTaBsBaT Hepa3leaHa 4acT OT HEro.
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[To oTHOWIEHHWEe Ha HEYCBOCHMUTE KPEAUTHH aHIAXHUMEHTH KpeAuTHaTa 3aryba e Hacrosiara
CTOHHOCT Ha pa3jiMKaTa MEeXAay:

a) JOrOBOPHUTE MapH4YHH MOTOLH, JB/DKHUMH Ha MPEANPHUITHETO, aKO NMPHUTEXKATENAT Ha KPeAUTHUS
aHTKMMEHT YCBOM 3a€Ma U

6) napM4yHUTE NOTOLM, KOUTO MpeANpUATUETO OYaKBa Ja MoJy4yu, aKo 3aeMbT € YCBOCH.

3.2.2 Hosa kaacupukanus Ha GHAHCOBHTE AKTHBH

bu3Hec Moaesn Ha JpyXeCcTBOTO MMa 3a lLieJl aKTMBUTe Ja ObaaT AbpKaHM, 3a Ja ce chbepar
JOTOBOPHHUTE MapUyHK MOTOLM, JOPU KOraro UMa npojaxxOu Ha GUHAHCOBU aKTHUBH WJIM TaKUBa Ce
ouakBaT B Obaewle. BbB Bpb3ka ¢ TO3M MoJen (PUHAHCOBUTE aKTUBU ca MpekjJacHUIMpPaHU B
CBHOTBETCTBUE ¢ U3HcKBaHUATA HA MCDO DrUHAHCOBU UHCTPYMEHTH.

Knacudukanus Ha puHaHCOBUTE aKTUBH Ha JaTaTa Ha bpBOHauanHo npuiarane Ha MCOO 9.

01.01.2018

MCC 39 MC®O 9 T benexku
DUHAHCOBY aKTHBY KaTeropus 1 Ban. cr KaTeropus i ban. c*rT
B XJIB B XJIB
Herno3utu Hag 6 mec. - | PUHAHCOBH akTuBH,| 1628 |®uHaHcoBH aktuBH,| 1628 ben 4.8
WHBECTHLIMM Ha MajeX | OTYUTAHH no OTYHUTAHU o Kparko-
aMOpTH3UpYyeEMa CTOHHOCT amMopTU3Upyema CPOYHHU
CTOHHOCT
NuBecTuunu B | ®uHaHcOBU aKTUBH, 846 KanuTtanosu 846
KanuTajauTte Ha JPYrH | OTYUTAHU o UHCTPYMEHTH, OTUYUTAHH
Jpy’KecTBa, OOSBEHH | ClIpaBeAiMBa CTOHHOCT B no crpaBe]ivBa
3a npoaaxoa JpYyT BCEOOXBATEH NOXO[ CTOHHOCT B Apyr
BceoOXBaTeH JOX0[
IbpxaBHU 1eHHHU | PUHaHCOBU aktuBy,| 1061 |HbaroBu uHcTpymeHntH,| 1061
KHUXKA, BbHIUEH Ma3ap | OTYUTAHH no OTYUTAHHU o
cnpaBeyiNBa CTOWHOCT B cripaBeJiuBa CTOMHOCT
JpyT BceoOXBaTeH JOXO0[ B JIpyr BceoOXxBaTeH
| JOXOJ
HuBecTULIMOHHHU dunaHcoBHU aKTHBH, 30 Kanutanosu 30
OOHOBE OTYUTAHU no MHCTPYMEHTH, OTUYUTAHU
cnpaBeavBa CTOMHOCT B 1o cripaBei1Ba
neyajabu u 3aryou cTofiHOCT B nevanbu u
| sary6m
1937 1937 ben4.4
Ilbnro-
 CpOYHH

[TOACHUTETHUTE TMPUTOKEHUS KbM KOHCOIMAUpaHHUs (PUHAHCOB OTYET HA cTpaHUuu oT § no 40,
NpeACTaBsiBAT HEPa3ie/iHa YacT OT HEro.
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HMuBecTuiuu B | PuHaHCOBH aktuBH, | 3 750 | Kanuranosu 3750
KanuTalure Ha [JPYTrd | OTYUTAHU no UHCTPYMEHTH, OTYUTaHH
JPY’KECTBA, OTUMTAHM | COpaBeAIMBA CTOMHOCT B no crpaBeiUBa
o crpaBe]yivMBa | neyantu u 3aryou CTOMHOCT B mneyandu u
CTOHHOCT B meyvasnlure 3arybu
u 3aryouTe
JBnxaBHU ueHHH | DuHaHCOBH aktuBy,| 2718 |JIbNroBM MHCTpYMEHTH,| 2 718
KHIKA, BBTPELICH | OTYUTAHU no OTYUTaHHU o
nasap cripaBe//IMBa CTOHHOCT B cripaBeaidBa CTOHHOCT
neyanbu u 3aryou B neyanbu u 3aryou
6 468 6468 | Bend.7 7{
Kparko-
CPOUYHH [
| Baemanus ot cBbp3aHu | KpeauTu v B3eMaHus 826 |®PuHaHcOBH - 826 ben4.9 |
a4na AKTUBU,0TUUTAHHU no Kparko- |
aMmopTU3yeMa CTOMHOCT CPOYHHU |
Ilapuuny cpencrBa W) Kpeautu u B3eMaHus 4766 | DuHaHCOBU 4766 Bend.11 |
€KBUBAJICHTH AKTUBU,0TYUTAHHU no Kpatko-
aMopTU3yeMa CTOMHOCT L | CpouHM
B 061110 115625 | | 15625 |

3.3 Hmotu, mamnHH 1 00opyaBaHe

Oyenka npu RvPEOHAYAIHO NpUOobusare

Hmorute, mawiMHuTe 1 000pYABAHETO C€ OLIEHABAT IMbPBOHAYaJIHO MO ceOeCTOMHOCT, BKIIIOYBAIIA
LleHaTa Ha npuAoOUBaHE, KAKTO M BCHYKH TPEKH pa3XOAd 3a MPUBEKIAHETO HA aKTHUBa B pabOTHO
CBCTOSTHUE.

Oyenka cned npudobusare

Cuyurano ot 01.01.2018 e npoMeHeHa cHeTOBOAHATA MOJUTHKA 332 MOC/IeIBAINA OLlEHKA Ha
HMOTHTE Ha JpYy:KecTBOTO. MoJeNbT Ha crpaBeA/MBaTa CTOMHOCT € 3aMEHEH C MoJieja Ha IeHa
Ha npugo6uBaHe. Taka mocieaBailloTO OLlCHSABaHEe HA BCHYKM MMOTH, MallWHW, O0OpyIaBaHEe M
JApyrd ABATOTpalHM MaTepoajlHM aKTMBH C€ H3BBpLIBA BB3 OCHOBAa Ha MojeNla LeHa Ha
npuaoOuBaHe, HaMajlleHa C HaTpyNnaHWTE aMoOpTH3auMM M 3arybu or obesieHka. HanpaBeHute
00e31IeHKH ce OTUMTAT KaTo pasxoj U ce Mpu3HaBaT B OTyera 3a Neyanbara W 3arybarta v apyrus
BceoOXBaTEH JOXO[ 32 ChbOTBETHUS NEPUOSL.

llocneosawu paszxoou CBBpP3aHU C OINpejesieH ABJIrOTpaeH MaTepuaseH aKkTHUB, ce NpubaBAT KbM
fanaHcoBaTa CyMa Ha aKTHBAa, KOTATO € BEPOSITHO MpPEINpHUSITHETO A2 UMa MKOHOMMYECKHU [OJI3H,
Ha/JBHILaBallM [TbPBOHAYAIHO OlleHeHaTa e(peKTUBHOCT Ha CbhlUleCTBYBauus akTUB. Bcuuku apyru
rocieaBailly pa3xou ce MpH3HaBaT 3a pa3xo/ 3a IEpUOAa, B KOITO ca HalpaBEeHHU.,

[NosicHUTEIHUTE TIPUIIOKEHHUS] KBM KOHCONMAMpPaHUs (UHAHCOB OTYET Ha cTpaHuuu oT 8 mo 40,
MpeacTaBisABaT Hepa3Je/Ha 4acT OT HEero.
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JpnroTpaiiHuTe MaTepuanHW aKkTHUBU npudobumu npu ycroGuama HA QUHAHCO8 Nu3uHe, Ce
amMopTH3MpaT Ha 6a3a Ha OYaKBaHMA MOJIE3€H CPOK HA T'OJJHOCT, OMpEJIENEH MOCPEACTBOM CPABHEHHE
¢ noaoOHM aKTHBM WNM Ha 6aza CTOMHOCTTA HA JIM3UHTOBHSA JOTOBOP, aKO HETOBMAT CPOK € Io-
KpaTbK.

JbnroTpaiiHuTe MarepHanHd akTHUBM MNpPUAOOMTH MpU yCNOBUATA Ha (UHAHCOB JIM3WHT, Ce
aMopTu3MpaT Ha 6a3a Ha OYaKBaHHs MOJIE3eH CPOK HA OIHOCT, ONpe/Ie/ieH MOCPEACTBOM CpaBHEHHE
¢ MoJOOHM aKTMBM WJM HA 6a3a CTOHHOCTTA Ha JIM3UHTOBMS JOTOBOp, aKO HErOBHMAT CPOK € Mo-
KpaTbK.

AMomeaum{Ta Ha MAaTCpUAJIHUTE II’bIIFOTpaﬁHH dKTHBH C€ Ha4yHcClaABa, KaTO C€ H3I0JI3Ba
JTUHEHHUAT METO/] BBbpPXY OUCHCHUA MMOJIC3CH XKUBOT HAa OTACIHUTE I'PYNH aKTUBH, KAKTO CJIICBA:

e Crpagu 25 roaMHM
e MamuHu 4 ronMHK
e TpaHCMOPTHHU CpeacTBa 4 roaMHH
e CTOMAaHCKH HHBEHTAp 7 TOANHM
e Kommotpu 2 roauHH
e Jlpyru 4 ronMHK

3.4 HemarepHnajHH AbJroTpaiiHN aKTHBH

HCMaTCpHaHHHTC II’bJIFOTp&FlHM aKTHBH C€ OLCHABAT IMbPBOHAYAJIHO MO cebectoiinocT. B CJIy4auTe
Ha CaMOCTOATEITHO ]'[pHIIOGI/lBaHC TA € paBHa Ha TNOKyMNHaTa LHEHA, KAKTO U BCUYKH MJIATCHH MHTA,
HEBB3CTAHOBHUMU JAHBIW W HaAINlPpaBECHUTC MPEKH pa3xoad BHB Bpb3Ka ¢ NMOArOTOBKa Ha aKTHBa 3a
CKCIjioarauu.

[TocnenBailoTo olieHABaHE Ha HeMaTepHaJHUTE ABJITOTPAtHA aKTUBH C HEOrPaHUYEH MOJE3eH CPOK
ce M3BBpIUBA KaTo LieHaTa Ha NpuaobHBaHe ce HaMmalsBa ChC 3arybute ot obesueHka. HanpaBenure
o0e3lieHKH Ce OTYMTAT KaTo pa3Xxo]l U ce MpU3HaBaT B OTUETA 32 BCEOOXBATHHA JOXO] 3a CbOTBETHHS
nepuo.

[Tocneapawiure pa3xoAnTe, KOUTO BB3HMKBAT BBbB Bpb3Ka C HEMaTepHUalHUTE aKTUBH clel
MbPBOHAYAIHOTO TNpU3HABaHe, ce NMpHU3HABaT B OTYETa 3a BceoOXBAaTHUA [0XOJ B Mepuoja Ha
TAXHOTO BB3HWKBaHE, OCBEH aKO HMa BEPOSATHOCT Te Ja CIIOMOTHAT Ha aKTHBA Jla FeHEepHpa MoBeye
OT ITBPBOHAYANHO MpeABHAeHUTE OBIELIN UKOHOMHYECKH M3rOJM M KOTraTto Te3u pasxoid Moratr
HaJexIHO Ma GbaaT OUEHEHW M OTHECEHH KBM akTHBA. B Te3u ciydau pasxoaure ce I100aBAT KBbM
cebecTOMHOCTTa Ha aKTHUBA. '

AMOpTI/l3aLll/lHTa Ha HCMaTCpHUAJIHHUTEC m;nrmpam-m AKTUBH C OI'PaHHUYCH TI0JIC3CH CpPOK C€
HM34YHCIABA, KATO Ce H3M0J3Ba JIMHEHHHUAT METO] BBpPXY NETrOAUILICH MOJC3€H CPOK Ha TOAHOCT,
KaKTO CJicaBa:

[TOACHHUTENIHUTE MPUIOKEHUS KbM KOHCONUIMpPAaHUs (pUHAHCOB OTYET Ha cTpaHUUM oT § 10 40,
NpeACTaBIABaT HEpa3esiHa YacT OT HETO.
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e codTyep 5 rogvHH
® pyrH 5 FrOIMHH

3.5 OrtunTaHe HA IU3HHIOBHTE JOTOBOPH

B cworBercTBMe ¢ u3uckBaHusTa HAa MCC 17 JIusuHr, npaBaTa 3a pa3nopexjaHe C aKTHBa ce
NPEXBBLPJIAT OT  JIM3UHrojatesss BBPXY JIM3MHIONojydarens B cjlyyauTe, B  KOMTO
JIM3UHTOMOJYYaTENsAT MOHACS CBIIECTBEHUTE PUCKOBE M BB3HarpaXKJaeHus OT coOCTBEHOCTTa Ha
HaeTHsl aKTHUB.

AKTUBBT ce 3aBexJa B 0OalaHca Ha JIM3MHIOMNOJyYaTeNds MO MO-HHUCKaTa OT JBETe€ CTOHHOCTH —
CrpaBej/MBaTa CTOMHOCT Ha HAeTHsl aKTHUB M HACTOAIIATa CTOMHOCT Ha MUHHUMANHHTE JIM3HHTOBH
nnamanusa. B 6anaHca ce oTpa3siBa M ChOTBETHOTO 3aJb/DKEHHE MO (PHHAHCOB JIU3UHT, HE3aBUCUMO
OT TOBA a1 YacT OT JIM3UHIOBHTE MIALIAHUs CE IBJDKAT aBAHCOBO NPH CKJIIOUBAHE Ha JOroBopa 3a
(HHAHCOB JIU3HHT.

BHOCHCIICTBHC JIM3BUHTOBHUTE IIAlIAHUSA €€ pasnpeAc/iiAT MEXay (bl/IHaHCOB pa3sxoag U HaMaJICHHUE Ha
HEIJIATEHOTO 3adbJIDKEHHUE 10 (bHHaHCOB JIN3HUHT.

AKTHBHTE, NMPUAOOUTH MpU YCIOBUATa Ha (PUHAHCOB JIM3MHI, CE aMOPTU3UPAT B CHOTBETCTBHE C
msuckeanusata Ha MCC 16 UMoTh, MmamnHu u obopyasane unu MCC 38 HemaTtepuanHu akTHBH.

BcHukn ocTaHanu JM3UHTOBH AOTOBOpH €€ CYUHUTAT 3a ONCPATHUBHHA JIMBUHTOBH JOTOBOpPH.
OﬂepaTI/IBHHTe JIM3UHTOBH TJIallaHUsA C€ I[IPU3HABAT KaTO pa3xoJaH II0 JUHEHHHA MeTOoJ. Pa3x011n,
CBBP3aHU C NMOAAPBKKA M 3aCTpaxOBKH, €€ OTpa3sdBaT KaTo pa3xXxoAu B OTHETa 3a BceoOXBaTHHA
J0XO0J KbM MOMCHTA Ha BL3HHUKBAHETO UM.

3.6 HWHBecTHUHH B ACOLHHPAHM NPEANPUATHS

AcoLMHpaHd ca Te3u [MpernpusTHs, BBPXY KOMTO JIpy»KeCTBOTO € B CBhCTOSHHE JAa OKa3Ba
3HAYUTEJIHO BJMSHUE, HO KOHUTO HE ca ABLIEPHH MPEINpPUATHSA, HATO CHBMECTHO KOHTPOJIMPAaHH
JIpY>KEeCTBa.

HMuBectuunuTe Ha J[pyKeCTBOTO Maiika B aCOLMMPAaHUTE MPEANPUITUS ca OLEHEHH MO METOABT Ha
coOCTBEHHSs KallMTAaJI.

PCH}’TaLIHﬂ NJIW KOpEKUHWHW BBHB Bpb3Ka CHC CHpaBe€AinBaTa CTOMHOCT Ha A€Jla Ha UHBECTHUTOpA B
aCOLMUPAHOTO NMPEANPUATHE, CE€ OTpa3sAaBaT B CTOWHOCTTA HA MHBECTULIMATA.

Bcuuky nocneasaumu IMMPpOMEHH MO OTHOMICHUEC padMepa Ha yJyacTHETO Ha pr)KCCTBOTO B Kamnuvrajia
Ha aCOUMHUPAHOTO NpEeANpHUATHE CC OTpa3aBaT B 0anaHCcOBaTa CTOMHOCT Ha HHBECTHLIMATA. HpOMeHPI,

[ToAAICHUTETHUTE MPHJIOKEHUS KbM KOHCOJNMAMpPaHUS (UHAHCOB OTYET Ha cTpaHWUM OoT 8§ 1o 40,
npeAcTaBsiBaT HepaslesHa 4acT OT Hero.
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IOBbJDKAIKM Ce HA HETHUA pe3yliTaT, reHEpHpaH OT aCOLMMPAHOTO APYXKECTBO, Ce OTpa3sABaT B OTYETa
3a BceoOXBaTHHA A0X01 Ha JIpy)XecTBOTO COOCTBEHHMK Ha MHBECTHLMATA Ha pena [leuanba/zaryba
OT acoUUHpaHH MPEANPHUATHS MO MeToja Ha coOCTBeHUA KamnHTal. B ciydaute, B KOUTO AENBT Ha
Jlpy>XecTBOTO B TreHepupaHuTe 3aryOM Ha acOLMHUPAHOTO MNpeAlpUATUE HAJABUIIM pa3Mepa Ha
OanaHcoBaTa CyMa Ha WHBECTHLHMATA, J[py»KEeCTBOTO He MpH3HABa CBOS O/ B MMO-HATATbLIHUTE
3ary0M Ha acOLIMMPAHOTO MpeaNpUsATHE.

3.7 DOUHAHCOBH HHCTPYMEHTH

3.7.1 DuUHAHCOBH AKTHBH

DurHaHCOBHUTE aKTHBH Ce NMPHU3HABAT HA JaTaTa Ha ypexJaHeTo.

DuHAHCOBHUTE aKTHBM C€ MPHU3HABAT MbPBOHAYAIHO MO ceOECTOMHOCT, KOATO € CrpaBelnuBaTa
CTOHHOCT Ha MJIaTeHOTO Bb3ME3/ABaHE U ChOTBETHUTE pa3xo/Iv MO CAeKaTa.

OtnucBaHeTo Ha (UHAHCOB AKTHUB CE€ H3BBpILUBA, KOraTo J[pyeCTBOTO 3arybM KOHTPOJ BBPXY
JOTOBOPHHTE NpaBa, KOMTO ChCTABNABAT (PUHAHCOBHMS aKTHB — T.e. KOTATO ca M3TEKIM Mpasara 3a
rioJiyyaBaHe Ha MapyyHHU MOTOLM, WIH € NMpeXBbpJIeHa 3HaUUMaTa 4acT OT PUCKOBETE WU U3rOJUTE OT
coOCTBEHOCTTA.

TectoBe 3a ofe3lieHKa ce M3BBPLIBAT KbM BCAKa Jara Ha W3roTBSHE Ha OT4eTa 3a (PUHAHCOBOTO
CBhCTOSIHME, 3a Jla Cce OMNpeleNd Aald ca Halule OOEKTUBHH JA0KA3aTe/CTBa 33 HAJIWYHMETO Ha
o0be3leHKa Ha KOHKPETHU MHAHCOBH aKTUBH WM IPYMU GUHAHCOBU aKTHBH.

JluxBeHUTE MiallaHUs W APYrd MapU4YHHM MOTOLM, CBbP3aHH C MPUTE)KaBaHETO Ha (MHAHCOBH
MHCTPYMEHTH, c€ OTpa3sBaT B OTYeT 3a nevyasnbara u 3arybara M Ipyrus BceoOXBaTeH AOXOH MPH
TAXHOTO HAYMCNIABAHE HE3aBHCUMO OT JlaTaTa Ha MoJy4yaBaHeTO UM.

Dunancosu aKkmueu, omiumaHu o AMOpmuIuUpyema CmoliHoCm

[locnedsawa oyenrka

Oyensigane no amopmuzupana cmoHocm

AMoOpTH3MpaHa CTOMHOCT Ha (PUHAHCOB aKTUB WM ()MHAHCOB MACHB € CTOMHOCTTa, MO KOSTO Ce
OlleHABaT (PUHAHCOBUTE aKTHBH WM (PUHAHCOBUTE MAcHBU MpPU IbPBOHAYAIIHOTO MM MpPH3HABaHE,
MHUHYC MOTalleHUATa Ha TJIaBHHULATA, TJIIOC WIM MHHYC HaTpynaHaTa amMOpTH3allds Ha pa3nukaTa
MeXAy Ta3H MbpPBOHavalHa CTOMHOCT M CTOWHOCTTa Ha Majexa, M3YMCIABAHA MO METoAa Ha
edeKTUBHATA JIUXBA, a 32 (PMHAHCOBU aKTHBH — KOPHTHpPaHa 32 BCEKU KOPEKTHUB 3a 3aryou.

HNHBecTHLIHH, AbPKAHH 0 Nagex, ca (UHAHCOBU UHCTPYMEHTH C (PUKCUpPAHH WK OmpeaesseMu
MJamaHus 1 onpeienieHa 1aTa Ha najaexa. MHBecTHLMKUTE ce onpelensaT KaTo IbpXXaHU A0 Maaex,
aKo HaMEpPEeHHETO Ha PBKOBOJCTBOTO Ha JIpyKeCTBOTO € Aa I'M IbpXKM JI0 HACTBIIBaHE Ha Majexa
M. MHBecTULIMUTE, OBpXKaHU 10 Majex, Mocie/Baio Ce OLEHABAT M0 aMOPTH3UpaHa CTOHHOCT
ype3 Meroga Ha edekTMBHaTa JMxBa. B JonmbiaHeHWe Npv HalMyMeTo Ha oOe3lleHKa Ha
MUHBECTULIMATA (DUHAHCOBUAT MHCTPYMEHT C€ OLEHABAa MO HACTOAIA CTOHHOCT Ha HM3YMCIEHMTE

[TosICHUTENHUTE TIPUIOKEHHS KBbM KOHCOJMUAMPAHUs (PUHAHCOB OTYET Ha cTpaHMuM oT 8 mo 40,
NpeACTaBAABAT HEPA3IeIHa YacT OT HEro.
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napy4yHy Motouu. BcHuky npoMeHH B NpeHoCHaTa CTOMHOCT Ha MHBECTULMATA C€ OTUMTAT B OTYETa
3a neyanbara u 3arybara v Jpyrus BceoOXBaTeH JOXO/.

Kpeantu w B3eMaHHs, Bb3HMKHAIM MbpBOHa4yaiHO B JIpykecTBOTO, ca (PUHAHCOBM AKTHBH
Cb3Ja/IeHH OT NPeANpPUATHETO NOCPEJCTBOM AMPEKTHO NMPEJOCTaBAHE HAa MapH, CTOKH WM YCIyrd
Ha JazeH aeburop.

ITo oTHowieHHWE Ha HCYCBOCHUTC KPEAHTHH AHTAXKHMEHTH KpCIAWTHATa 3ary6a € HacrtosAlara
CTOMHOCT Ha pasJinkaTa MExKay:

a) JOTOBOPHUTE NMapU4YHH NMOTOLUH, AbJDKUMH Ha MPECANPUATHETO, aKO MPUTEIKATEIAT HA KPEAUTHUA
AHraXXUMEHT YCBOM 3a€Ma; U

6) MapUIHUTE NMOTOLUH, KOUTO MPEANPUATHECTO OUAKBA [1a MOJY4YH, aKO 3a€MBT € YCBOCH.

TohproBekuTe B3emMaHusi ce o00€3lLEHABAT MO MoOJAeNa Ha OYaKBAHUTE KPEAUTHW 3arybu.
OuakBaHHTe KpeJUTHH 3aryba e HacTosILaTa CTOMHOCT Ha pa3/inKaTa MexXy:

a) IOrOBOPHHUTE MapUYHU MOTOLM, IbJKMMH Ha NPEANPUATHETO MO JOrOBOP; H

0) napu4yHUTE MOTOLM, KOUTO NpeANpPUATHETO OYaKBa Jia MOJyYH.

KpeautHure 3arybu ce otuutar npes nevyanbure v 3aryoure.

Hapn H MNAapHYHH €EKBHBAJIECHTH

I[py)i(eCTBOTO OTYMUTA KAaTO MNMapH U MapuiHHU Cpe€ACTBA HAJIMYHUTE NapH B 6p0171, MapH4iHU CpE€ACTBA
no 6aHKOBU CMETKH, JC€TTIO3HUTH, KPATKOCPOYHH U BUCOKOJIMKBUAHN UHBECTULIMH, KOUTO Ca JIECHO
o6pamaeMu B MapHYC€H €KBHUBAJICHT H CbABPKAT HEZHAYUTEJICH PUCK OT IMMPOMAHA B CTOMHOCTTA CH.

Dunancosu aKkmueu, omuumaHu no cnpaaewmaa cmoiHocm 6 neuanbama unu 3aey6ama

DuHAHCOBH aKTHBH, AbPXKAHH 32 THPryBaHe, Ca TaKUBa aKTMBH, KOMUTO ca NMPUAOOUTH C LN
noJilyyaBaHe Ha rfevyanba BCIEACTBME KPaTKOCPOUHHTE KoyuebaHHs B LIEHATa MM AWTBPCKUA Mapix.
JlepuBaTUBHHATE (PMHAHCOBU AaKTHBH, OCBEH aKO HE ca CMNELUallHO OofpejelieHu U epeKTUBHU
XeDKUpallld HHCTPYMEHTH, c€ Klacu(HLUMpaT KaTo IbpKaHHU 3a ThpryBaHe. @HHAHCOBUTE aKTHBH,
JbpKaHU 3a ThpryBaHe, MbPBOHAYAIHO CE€ MpPH3HABAaT No cebecTOHOCT, KOATO € clpaBeMBaTa
CTOMHOCT Ha MJAaTeHOTO HacpelHO Bb3Me3dsBaHe. Cnel NbPBOHAYAJHOTO MpHU3HABaHE
(UHAHCOBUTE WHCTPYMEHTH OT Ta3d KaTeropus ce OLEHSABAaT MO ChpaBeliMBa CTOHHOCT, C
U3KJIIOYEHHE Ha Te3M, 332 KOMTO HAMa KOTMPOBKM Ha Mas3apHaTa LieHa Ha aKTHBEH Nasap W YHsTO
cripaBe]JIMBa CTOMHOCT HEe MOXe Ja ObJe HaJekAHO onpeleneHa. Pa3iMKuUTe OT NpeoLEHKUTE ce
OTYMTAT B nevanbure uiu 3aryoure.

Kanumanoeu uncmpymenmu, omuumanu no cnpageonusa cmoinocm 6 opyz 6ceo0xeameH 00x00
DuHAHCOBH aKTHBH HAa pa3noJioxkeHHe 3a npoJaxba ca oHe3u (UHAHCOBU aKTHMBHM, KOMTO He ca

Kpe€AUTH U B3€MAaHMA BB3HHMKHAJIHW B MNPESANPUATHETO, HHBCCTULHH, ABPKAHK A0 NaJACK, WIH
(bI/IHaHCOBI/I AKTHBH ABPXKaHH 34 TbpTyBaHE. DuHAHCOBUTE aKTUBH OT Ta3H KaTeropus nocjcasallio

[TosSACHUTENTHUTE MPUIOKEHHS KbM KOHCOJIMAMPaHHUsA (HMHAHCOB OTYET HA cTpaHuuu oT 8 no 40,
NpeAcTaBJsBaT HEPa3JeJIHa YacT OT HEro.
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CE OLIEHABAT MO CrpaBeJiiBa CTOMHOCT, ¢ M3KJIIOYEHHE Ha Te3H, 32 KOUTO HAMA KOTHMPOBKH Ha
nazapHaTa LieHa Ha aKTHMBEH Na3apy YMATO CIpaBeiMBa CTOMHOCT HE MOXe Ja Oble HaJekaHO
onpeneneHa. [locnenHuTe ce OLEHsSBAaT MO aMOPTH3MpPaHa CTOMHOCT MO MeToJa Ha e€(hEeKTHBHHS
JIMXBEH MPOLIEHT UAM NO cebecToHHOCT, B cnyyal ue HAMAT PUKCHpaH nalex.

[IpomeHuTe B cnpaBeyiMBaTa UM CTOHHOCT ce OTpa3siBaT B coOcTBeHUA kanutan. Harpynanurte
neyastbu u 3aryOu oT (HUHAHCOBM MHCTPYMEHTH Ha pa3MoJioKEHHE 3a npojaxba ce BKIOYBAT B
oTyeTa 3a nevanbata W 3arybara M JOpyrus BCeOOXBaTeH IOXOJ 3a OTYETHHUS MNEPHOA, KOraro
(hUHAHCOBUAT UHCTPYMEHT ObJE MpOaaieH UK 00e3LECHEH.

AKo B rocieiBalll [epUOJd cClpaBedavBaTa CTOMHOCT Ha MABIANOB MHCTPYMEHT (riaobanHu
obnuraunu), KnacupuLUMpaHu KaTo Ha Pa3roNokeHHe 3a npoJaxda HapacTHE U HAPACTBAHETO MOKE
00EKTHBHO [J1a c€ CBBbP)KE ChC CHOUTHE, HACTBITUIIO Clie]l IPU3HABaHETO Ha 3arybara oT obe3leHKa B
nevanbarta wnu 3arybara, 3arybata oT o0e3lieHKa Ceé Bb3CTaHOBSBA, a Bb3CTAHOBEHaTa CyMa ce
npH3HaBa B neyanbara WM 3arybara.

3ary6bn ot ofe3ueHka, NpuU3HATH B mnevanbara und 3arybata 3a HMHBECTHLMS B KalMTajloB
MHCTPYMEHT, KinacudpULMpaH KaTo Ha pa3nojoxeHue 3a mnpojaax0ba, He MoraT nga ObaaT
Bb3CTaHOBEHM B neuanbaTa Wiu 3arybara.

3.7.2 ®OHHAHCOBH MACHBH

OuUHaHCOBUTE MacHMBM BKIKOYBAT THPrOBCKH U APYrd 3adb/uKeHHs (TIOMy4YeHH 3aeMH OT GaHKa W
TMOJIYYEHHM AETIO3UTH OT ABIUEPHH APYKECTBA).

@®uHaHCOBUTE MACHBHM CE MPHU3HABAT TOraBa, KOraTro ChIUIECTBYBA IOTOBOPHO 3aJbJDKEHHE 3a
MyalllaHe Ha MapU4yHU CYMH WM Apyr (HUHAHCOB aKTHB Ha APYro MpeArnpHATHE WIH JOTOBOPHO
3ab/DKEHHE 332 pa3MsHa Ha (GUHAHCOBH WHCTPYMEHTH C JPYro MpearpHiATHE MPH MOTEHLHAIHO
HeOIaronpusaTHY ycnoBUA. BCHMUKM pa3xolu, cBbp3aHW ¢ JMXBH, CE€ MPU3HABAT KaTo ()MHAHCOBH
pa3xoju B oT4YeT 3a neyanbara M 3arybata U Apyrus BceoOXBaTeH JOXO.

THproBckuTe U ApPYruTe 3aJbJ/KEHUs Ce MPU3HABAT MbPBOHAYAHO 0 HOMMHAJIHA CTOMHOCT W
BIOCJIEICTBHE CE€ OLIEHABAT 10 aMOPTH3MpyeMa CTOHHOCT, HamalleHa C IJallaH1s Mo ypexXaaHe Ha
3aIb/DKEHHUETO.

JuBHIEHTHTE, IATUMU Ha akliMOHepuTe Ha J[pyKecTBOTO, ce MPU3HABAT, KOTATO JTUBMICHTHTE ca
on06penun Ha O6moTO chOpaHHe Ha aKLIMOHEPUTE.

3.8 Penyrauus

HpeBnmeHneTo Ha CTOMHOCTTA HAa MHBECTHLIMATA HAa Malkara Haj HEeHHHS 141 B clpaB€aIuBaTe
CTOMHOCTH Ha HpI/IIIO6I/lTI/lTe pasrpaHU4YHMH aKTUBH YU MMaCHBHU HA KOHCOJIUAWPAHHUTE OPYKECTBA KBM

[TosicHUTETHUTE TMPHITOXKEHUA KbM KOHCOJMAHUpaHHS quchos OTUET Ha CTpaHUUH OT 8 no 40,
NpeacTaBABaT HEpa3AC/iHa 4acT OT HETO.
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JaTata Ha pa3MEHHaTa Olepalus, c€ MpU3HaBa KAaTo ThProBCKa PENyTaLMs W Ce€ MpeACTaBs KaTo
AKTUB B KOHCOJIMUPAHUS OTUET Ha JIpyKeCTBOTO.

[TocneaBaniata oOLEHKA Ha TBProBCKaTa penyTaluus ce ONpelens Karo pas3jidka Mexay
MbPBOHAYAIHO oOMNpejaeseHata W CTOWHOCT M HaTpynaHara 3aryba or ofesueHka. CbriacHo
m3uckBanusaTa Ha MCC 36 Obe3ueHka Ha akTMBM M CUETOBOJHATA MOJMTHKA Ha JIpyKecTBOTO,
penyTauusTa cieaBa Aa ce TeCTBA 3a 00e3UeHKa BEAHBK MOJHIIHO.

HanpaBeHuTe 00€3LUEHKH CE OTYMTAT KaTO pa3Xxoj W ce NpU3HaBaT B OTYETA 3a BCEOOXBAaTHHA J10XO]
3a COTBETHMs Nepuo, 6e3 NpaBo Ha Bb3CTAaHOBSBAHE.

IlpeBuinennero Ha Jnena Ha MalkaTa B HeTHUTe axkTuBM (0€3 TeKyllMs pe3ynrar) Ha
KOHCOJIMAMPAHUTE JpY)KECTBA HAA CTOMHOCTTa HAa WHBECTHLMATA il B CBIUMTE APYKECTBA, CE
NpU3HaBa B HepasnpejeneHaTa neyanda B KOHCONMAMPAHUS OTYET.

3.9 MarepuanaHn 3anact

MaTepuanHHTe 3amacy BKITFOYBAT MaTepUaiid, CTOKH, MPOAYKUHA U HC3ABBPIICHO MPOU3BOACTBO. B
cebecToiiHOCTTA Ha MaTCpHAJIHUTE 3amnacu C€ BKJIHOYBAT pasxOoAWTE 110 3aKYIYBAaHETO WU
MpOU3BOACTBOTO WM, npepaGOTKaTa U Jpyru MNpeKd pasxodH, CBBP3aHU C JOCTaBKaTta HM.
DuHaHCOBUTE pasxoau HE €€ BK/IIOYBAT B CTOHHOCTTA Ha MaTE€pHAJIHUTE 3allacH. CymaTa Ha BCsKa
obe3leHKa Ha MaT€pHaJIHUTE 3anacy C€ Mpru3HaBa KaTo pa3xoj 3a nepruoja Ha o0e3LeHKaTa.

JpyxxecTBoTO onpejens pa3sxOAWTe 3a MaTepHajHM 3aracH, KaTo W3MOJ3Ba MeEToJa CpPelHO
npeTerjieHa CTOMHOCT.

[Ipu nponax6a Ha MaTepualHUTE 3aMacu TAXHATa OalaHCOBAa CTOWHOCT C€ MPU3HABa KAaToO pa3xoj B
nepHoja, B KOWTO € MPU3HAT ChOTBETHHUAT NPUXO/.

3.10 OOGe3uenka Ha akTHBHTE Ha [pyxecTBOTO

banancoBaTa cTOMHOCT Ha aKTHBHTE Ha pr)KGCTBOTO CC Mpepa3ricxia KeM JgaTaTta Ha U3roTBAHE
Ha oT4CTAa 3a (I)HH&HCOBOTO CBCTOSAHHE C LeNT Ja €€ onpeaenu Jajini MMa HHIHKalHy, 4¢ CTOMHOCTTA
Ha JaJ€H aKTHB € ofe3leHeHa,

3a wenuTe Ha ompejensHe Ha ofe3leHKara, aKTHBUTE HA J|pY»KECTBOTO ca TpYyNHpPaHH Ha Hai-
MaJjikaTa pasrpaHu4YMMa rpyna akTHBM, 32 KOWTO MOraT Aa ObaaT pasrpaHU4eHd MapUuHH NOTOLM —
elMHULA, TeHepUpallla NapuYHU NMOTOLUM. B pe3ynrar Ha ToBa HAKOM OT aKTUBHUTE ca MperiexiaHu
3a HanM4yue Ha o0e3lleHKa Ha WHAMBHAyasHa 6aza, a npyru Ha 6a3a elMHULA, TeHEpHpalia Napu4uHU
HOTOLH.

MHIIHBHIIyaIIHI/lTe AKTHBHU HIU CIAWUHULHUTE, ICHEPHpAIUHW TNapUiHU 1O0TOUH, C€ mHOperjckaar 3a
HaJIMine Ha HHAWKaAUHUH 3a obe3lleHKa Ha CTOHHOCTTA MM BEJHBK TOAMINHO KbM JaTara Ha

[TosicHUTeNNHUTE NPHIIOKEHUS KbM KOHCONMAMpaHHUsA (UHAHCOB OTYET Ha cTpaHuuu ot § no 40,
NpeACTaBsBAT HEPa3/Ie/IHa YacT OT HEroO.
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H3roTBAHC Ha OTYETA 3a (bI/IHaHCOBOTO CbCTOAHHEC, KAKTO U TOraBa Korato CBOMTHS HIH NpoMsHa B
o0CTOATENICTBA noKasBar, U¢ Np€HoCcHAaTa CTOHHOCT Ha aKTHBHUTE MOKE J1a He O'bJie BB3CTAHOBEHA.

B cnyuyaute, B KOUTO BB3CTAaHOBHMATA CTOMHOCT Ha JaJIcH aKTHB € MOo-HUCKa OT Herosarta HalaHcoBa
CTolHOCT, 0ajaHcoBaTa Cyma Ha aKTHBa cliejiBa Ja ObJe HamalieHa J0 pa3Mepa Ha Bb3CTaHOBHUMATa
CTOHHOCT Ha akTHBa. ToBa HaMaJleHHe NpeacTaBisnBa 3aryba oT o0e3leHKa.

BB3cTanoBHMaTa CTOHHOCT NpPEACTaBIIABa [10-BUCOKATa OT HETHATA NPOJA’KHA LIeHA Ha aJIeH aKTHB,
Oa3uMpaHa Ha MasapHU YCJIOBMs, M CTOHHOCTTAa B ynoTpeba, 6azuMpaHa Ha ceralrHara CTOMHOCT Ha
NPOTrHO3UpaHuTe OBJCILUM NMAapUYHH MOTOLM, OYaKBaHM Ja Ce MojyyaT OT aKTHBa B paMKUTE Ha
T0JIE3HHUS MY CPOK Ha FOJHOCT.

C U3KITIOYEHHE Ha penyralusaTa 3a BCUYKH OCTaHalIM aKTHBH Ha I[py)KCCTBOTO KBbM BCsSIKa JaTta Ha
0OTYE€Ta PBKOBOJACTBOTO MNPELCHABA OAJIM CBLUCCTBYBAT MHIHUKALMH, Y€ 3ary6aTa oT 00e3lLEeHKa,
MNpHU3HaTa B NpeaxXO0AHH rOJUHH, MOXKE BEUC A HC CBHLUCCTBYBA UK Ja € HaMaJICHa.

3.11 Cpenku B yy:kaecTpaHHa BaJyTa

Kouconuaupauure GpuHaHCOBH OTYETH Ha J[py’>KECTBOTO ca M3roTBEHH B OBirapcku nesa (JiB.) H
TOBa € OTYETHATA BajnyTa Ha J[py»KeCTBOTO.

Cpenkute B yyxJeCTpaHHa BajdyTa c€ OTYMUTAT NPH MBPBOHAYATHOTO UM NPHU3HABAHE B OTYETHATA
BasyTa Ha Jlpy»*ecTBOTO no oQuuHanH1s oOMEHEH Kypc 3a JeHs Ha cleskata, (00sBeHus GUKCUHT
Ha benrapcka napoaHa 6anka). [Ipuxonute M pa3xoauTe OT KypCOBH pa3iiMKH, KOMUTO BB3HHKBAT
NpU YpeXJaHETO Ha TE3M CHENIKM M MpPEOLEeHABAHETO Ha MapUYHUTE MO3MLMM B UYXACCTpaHHA
BaJlyTa B Kpas Ha Mepuoja, ca OTpa3eHH B OTHeTa 3a BCEOOXBATHUS NOXOJA Ha peaa “Apyru
(GbUHAHCOBM NPUXOH U pa3xoau”.

BanytHusat 6opa B bwarapus e BbBeleH Ha | toau 1997 r. B U3NbAHEHUE HA NPENOPHKUTE Ha
Mexaynapoauus Banyren @oung (MB®) u nbpBoHauanHo croiHOcTTa Ha Obiarapckusi jies Oe
dbuKcHpaHa KbM CTOMHOCTTa Ha re€pMaHCKaTa Mapka B cboTHolueHue 1:1. Crnen BbBEXAAHETO Ha
€BpOTO ObArapckusT JeB 6€ pukcupaH KbM eBpoTo B choTHOWEHHE [EUR = 1.95583 nB.

3.12 TleHCHOHHH U APYTH 3aJbJKEHUSI KbM II€pCOHa.Ia.

I[p}’)KeCTBOTO HE € pa3pa60TBan0 H HE Npujara rnjaHoBe€ 3a Bb3HAPAKACHUA HA CIIYXKHUTCJIMTE CIICA
HanyCKaHC WJIH APYTH ABJATOCPOYHH Bb3HAIPAXKACHHUA WK MO (bOpMaTa Ha KOMIICHCAlIUHU C aKLIUHU,
WJTH C JAJI0BE OT COOCTBEHHS KanuTall.

I[py)KCCTBOTO OTYHUTA KPaTKOCPOYHH 3a0BJUKCHUA MO KOMIEHCHPYEMU OTIYCKH, BB3HHMKHAJIHW Ha
0aza Heu3NoJi3BaH IUTATEH TOJAMIICH OTIYCK B CJIY4YauT€, B KOHWTO C€ O4YaKBa OTNYCKHUTE Ja
BB3HHMKBAT B paMKHUTE Ha 12 Mecenia ciej jarata Ha OTYETHHUSA nepuon, rnpes KOWTO HaeTuTe AMLa ca

[TosICHUTETHUTE MPUIOKEHHUS KbM KOHCONMAUPaHUA (HHAHCOB OTYET Ha cTpaHuuM oT § no 40,
npeAcTaBjsiBaT Hepas/le/iHa 4acT OT HEro.
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NONOXKHUIIK TpyHda, CBBp3aH € TE3U OTHYCKH. KpaTKOCpO‘{HHTC 3abIDKEHNS KbM [IEpCcoHalla
BKJIIOYBAT 3amjlaTu U COLHAIHU OCUTYPOBKH.

3.13 Kanunrtaa

AKUHOHEpHUAT Kanurtan Ha JlpyXecTBOTO OTpa3siBa HOMHHAIHATA CTOMHOCT Ha €MUTHpaHWUTE
aKiyy.

[TpemMuifHUSAT pe3epB BKIKOUBA NOTy4YeHATa NPEeMUs NO eMUTHPaHH aKiIHH.

[TpeoueHBUHUAT pe3epB ce CHCTOM OT nevandul v 3aryOu, CBbp3aHH C MPEOLEHKa Ha ONpeaeaeHH
Kareropud GUHaAHCOBH aKTHBH, HMOTH U CIpajy.

Hepasnpenenenata neuanba BkJIIOYBAa TEKyWMs 3a nepuoaa GUHAHCOB PE3YNTAT ¥ HATPYMAHUTE
neyandu U HEMOKPUTH 3aryOu, onpeaesieH! OT OTYeTa 3a BCeOOXBAaTHUSA HOXO/I.

3.14 Jaubuu BHPXYy AOX0AR

JlaHbuHUAT pazxon ( NPUXOA) BKIOUBA TEKYILHA AaHBK H OTCPOUEHHTE JaHbBLIH.

TekylUAT JaHbK BBbPXY J0X0Ja € M34YUCIeH B CbOTBETCTBUE C MPHIIOKKUMATA NaHBYHA CTAaBKA U
JAHBUYHM MpaBuna 3a obnaraHe Ha 10X0/a 3a Mepuoja, 3a KOHUTo ce OTHacAT, Ha Oasa Ha obnaraemus
(dbuHaHCOB pe3ynTaT 3a nepuoja.

OtcpoueHuTe JaHbUM C€ M3UMCIABAT MNO MACHBHMA METOJ 3a BCUYKH BPEMEHHH pa3JiuKH,
Bb3BUKBAl{M NPY CpPaBHEHKE Ha GanaHcoBaTa CyMa Ha aKTHBHTE W MacHBHUTE M TAXHATa CbOTBETHA
JaHbYHA OCHOBA.

[TacvBu Mo OTCpOUYEHH BPEMEHHHU Pa3IMKY CE MPU3HABAT B MbJEH pazMmep.

AKTHBH MO OTCPOYEHH BPEMEHHM pazjMKW Ce Mpu3HaBaT CamMo A0 CTEMNeHTa, 4e ChIECTBYBa
BEPOSATHOCT T Aa ObJAT YCBOEHH Upe3 ObAelliM JaHbYHH 1eqantu.

3a onpeaciaHe Ha pa3Mepa Ha aKTHBHUTE W NMACHUBHUTE MO OTCPOYCHH AAHBLH C€ NpHliarat AaHbYHH
CTaBKH, KOUTO CC O4aKBa Ja ObJaT BanuiHU Nnpe3 nepruoja Ha TaXHaTa peann3dalus.

HpOMeHHTC B OTCPOHYECHUTE NAHBYHH aKTHUBH WJIH NACHBU CE€ O0TPA3sABAT KATO KOMIIOHEHT Ha padxoaa
3a JaHBK B OTYETA 33 BCEOOXBATHUA J0XO0] 3a nepyuoja.

3.15 Ilpuxoau H pasxoaH

HpuxounTe oT nponam6u A pasxoJuTe 3a oncpaTHBHaTa JIelfHOCT Cce HauYMuCNIBaT B MOMEHTa Ha
TAXHOTO BB3HHKBAHE, HE3aBUCHUMO OT TNApHUYIHHUTE TMOCTBIUVIEHHUA W TNJallaHus. Hpnxoume 148
pasxXxoquTe OT JTHUXBU MO MPEAOCTABEHH CHOTBECTHO MOJYHEHH 3a€MH M ACNO3UTH CE€ HAYUCJIABAT B
nepuona 3a KoiTo ce OTHAacCsT, HE3aBUCHUMO OT NapUYHUTE NOCTHIICHUSA.

TToACHUTENHUTE NPUITOKEHUAS KbM KOHCONMUAMpaHHi (PUHAHCOB OTYET Ha CTpaHWuM oT § no 40,
NpeJCTaBIsBAT HEPA3JENIHA YacT OT HEro.
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OtuMTaHeTo W MPHU3HABAHETO Ha MPHUXOJMTE U Pa3XOJMTE C€ M3BbPILBA MPH Cla3BaHe W3UCKBAHETO
3a IPUUYMHHA U CJIEICTBEHA BPb3Ka MEXIY TAX.

[lprxoauTe M pa3xoaMTe B UyXAECTpaHHA BajyTa €€ OTYMTAT MO LeHTpanHus Kypc Ha BHB kbm
JaTaTa Ha HAuYMCJIABAHETO UM.

3.16 KpenuteH puck

PuckbT, ye enHara cTpaHa no GUHAHCOBHS MHCTPYMEHT lie MPpUYMHU (UHaHCOBa 3aryba Ha ApyraTta
CTpaHa KaTo He ycnee Ja U3MJaTH 3abIKEHHETO.

3.17 JIukBHaeH pHCK

PuckbT, 4e ApYyXECTBOTO IUE CpEliHE TPYAHOCT NPH H3MBIHEHHME HA 3aJbJKEHUS, CBBP3aHU C
(MHAHCOBYU NacHBH.

3.18 BaayreH puck

PuckbT, ye cnpaseqMBaTa CTOMHOCT MM ObJCIMTE NMApUYHU MOTOUM HAa (PMHAHCOB UHCTPYMEHT
1lle BapupaT Nnopajay NpoMeHH BbB BalyTHUTE KypCOBE.

3.19 JIuxBeH puck

PMCK’ET, 4e clipapedjinBara CTOHHOCT UK 6BH€HLHT€ Mapyu4Hy NOTOUM Ha q)HHaHCOB UHCTPYMEHT
e Bapydpar nopaiu NpoMEeHHU B NMa3apHUTE JIMXBEHH MPOLEHTH.

[TosicHUTEIHUTE NPHIOKEHHS KbM KOHCOJMAMpPaHUs (MHAHCOB OTYeT Ha cTpaHuuM oT § no 40,
NpeaCcTaBIsgBAT Hepa3JeiHa 4yacT OT Hero.
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4 TlosicHUTEJIHH NPHJIOKEHHS KbM (PHHAHCOBHTE OTYETH

4.1 HmoTH, MalIHHH K 00OpyABaHe

27

3ema  Crpagu  Mamuny, Tpancnopr- [pyru O0wo
CbOPBIKEHUS HH
cpeacTsa

000 iB ’000 nB 000 nB 000 g ‘000 18 <000 nB
KoM | sanyapu 2018 r.
OTueTHa UK NMpeoLEeHEHa CTOMHOCT 3953 25358 11025 1058 4729 46123
Harpynana amopTu3alus u o6e3leHka - (7335 (8 950) (957) (4 013) (212595)
O6e3ueHka (305) - - - - (305)
banancoBa croiinoct 3648 18 023 2075 101 716 24 563
322018 r.
Hosonpuao6utu akTUBM - 113 209 8 105 435
Hauucnena amopruzauus 3a nepuoga - (741) (515) (h @139 (1 396)
OTnucaHu akTHBH (6) (557) (566) 21) (18) (1168)
Bb3cranoBeHa obe3ueHka 305 101 - - 11 417
OTnucana aMopTU3aLus - 327 564 21 12 924
BanaHncoBa cToitHoCT 3947 17 266 1767 108 687 23775
KoM 31 pexemspu 2018 r.
OtueTHa WK NpeoLeHeHa CTOWHOCT 3947 25015 10 668 1045 4827 45502
Harpynana amopTtu3auus ¥ o6e3L1eHKa - (71749 (8 901) (937) (4 140) (21 727)
banancosa croiiHocT 3947 17 266 1767 108 687 23 775
3a2019r.
HoBonpuaobutu aktusu - - 199 - 26 225
Hauucnena amoptuzaums 3a nepvoja - (369) (179) (22) (99) (669)
OTnucany akTHBY - - (97) - (14) (111
OTnucaHa aMOpTU3aLIUs - - 97 - 14 111
BanancoBa croiiHocT 3947 16 897 1787 86 614  2333]
KeMm 30 1oHu 2019 1.
OTueTHa Uy NpeoLeHeHa CTOMHOCT 3947 25015 10 770 1045 4840 45616
HatpynaHa aMopTtu3aiius 4 06e3leHKa - (8118 (8 983) (959) (4 226) (22 285)
banancoBa cToliHOCT 3 947 16 897 1787 86 614 23 331

IMosicHUTETHUTE MPUIIOKECHHUA KbM KOHCOJIMAUPAHHSA (bldHaHCOB OTYET Ha CTpaHHUUH OT 8 no 40,
MpeacTaBiaBaT HEpa3aAC/HA 4aCT OT HETO.
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4.2 AcouuupaHH npeanpHATHS

4.2.1 HHBecTHUHH B ACOLMHPAHH NPEANPHATHS

I[py)KeCTBOTO INPUTEKaBa aKLIMH B KariyTalsa Ha CJICAHUTE KOMIIAHHH!

HUme Ha acouMHPAHOTO NpeanpusaTHe 30.06.2019  yuyacrne 31.12.2018 yuactue

‘000 nB % ‘000 nB %
“bbarapcka uHAyCTpHanHa U TbproBcka
kopnopauua” XAl 11575 24.88% 11568 24.88%
11 575 11 568

HUHBecTHLHHTE B ACOLMHUPpAHN NpeJlpUiATHE C€a OTpa3¢HH BLHB (I)I/IHaHCOBHTe OTUYCTH
Hp}')KCCTBOTO 10 METOJa Ha COOCTBEHMS KanuTall.

4.2.2 Tleyan6u u 3aryéu oT aCOUMHPAHHU NPEANIPHATHSA 10 METOAA HA COOCTBEHHUS

Kanuran

Hme Ha acouHPaHOTO NpeanpusaTHe 3a WecTTe  3a uiecTre
Mecella Ha  Mecella Ha

2019 2018

’000 nB ‘000 nB

“bbarapcka MHAYCTpHaIHa U Thproecka kopnopauusa” XAl 7 -

7 -

Ha

[TosicHUTENNHUTE MPHIOKEHUS KbM KOHCOJNMAMPAHUS (PUHAHCOB OTYET Ha cTpaHMuM oT § mo 40,

npeacTaBiABaT HEpa3aciHa 4acT OT HETO.
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4.3 Hematepua/jiHH IbJArOTpaiiHH AKTHBH

29

IpaBa Bbpxy IIporpamun O6wo
HHTEJIEKTyal NPOIYKTH
HaTa
co0CTBEHOCT
‘000 nB ‘000 i <000 1B
K®M 1 snyapu 2018 r.
OTtyeTHa CTOHHOCT 57 43 100
Hatpynana amoptusauus (57) (33) (90)
BanancoBa croitHocT - 10 10
322018 r.
HoBonpuao6ury akTHBU - 7 7
HauucneHna aMmopru3aums 3a nepuoja - - -
BanancoBaTa cTolHOCT - 17 17
KsMm 31 nexemBpu 2018 1.
OtyeTrHa CTOMHOCT 57 50 107
Harpynana amopTtuzanus 1 ob6e3LeHka (57) (33) (90)
BbanancoBa croiiHocT - 17 17
3a2019r.
HauucneHna amoprusanus 3a nepuoja - ‘) 4)
Banancosara croifHocT - 13 13
K®m 30 1011 2019 T.
OTtyeTHa CTOHHOCT 57 50 107
HarpynaHa aMmopTu3auus 1 o0e31eHkKa (57) (37) (94)
BanancoBa croitnoct - 13 13
44 JdbarocpoyHd ¢UHAHCOBH AKTHBH
30.06.2019  31.12.2018
‘000 1B ‘000 nB
O6wo: 1633 1638

TToSACHUTETHUTE NPUIOKEHUS KbM KOHCONMIUPAHMA (UHAHCOB OTHET Ha CTpaHMLUHM oT 8 no 40,
NpeacTaBsBaT HEPA3JesIHa YacT OT HEro.
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I[’BHFOCpOLlHI/ITe q)HHaHCOBI/I AKTHBHU OTpa3€eHH B OT4HETA 3a (I)I/IHaHCOBOTO CBCTOSAHUE Ha
I[py)l(eCTBOTO Morar jaa Obaar NpeacTaBeHd B CI€AHUTE KaTeropud B 3aBHCUMOCT OT BHJa Ha
HHBECTULHUATA:

4.4.1 OuHaHCOBH aKTHBH IbPXKaHH 10 Najex
30.06.2019  31.12.2018

‘000 nB ‘000 nB

(DHHAHCOBH AKTHBU ABbPKAHM [0 NaJEK:
JIbp>KaBHU LIGHHU KHMXKA 1035 1 040
1035 1040

Kbm 30.06.2019 r. ¢uHAHCOBUTE HMHCTPYMEHTH, AbpXKaHU 10 naaex ca Ha ctodHoct 1 035 xui.
JIB. W MpeJACTaBNABaT AbP)KaBHU LIeHHU KHWka emucust ISIN XS 1208855616 ¢ nmanex 26.03.2022 r.
[lopaau puUKcHpaHUs UM Majex ce OTYMTAT MO aMOPTU3UpaHa CTOMHOCT MO MeTojla Ha eheKTUBHUS
NUXBeH npoueHT. EQEeKTUBHUAT 10X0] OT JIMXBU ce onpejens Ha 0a3a QUKCUpaH JTUXBEH MPOLEHT
oT 2 % roauumrHa nuxBa. JIMXBEHUTE MUIALIAHUA €A BeJHBXK roauiiHO — Ha 26.03. BcAka roavHa.
JIuxBuTe ca Nnpu3HaBaT KaTto (PMHAHCOBHM NMPUXOJH, NpUIaraiku METo1a Ha HaYKCIIABaHETO.

4.4.2 OuHAHCOBH AKTHBH Ha pa3MnoJioKeHHe 32 MpoJaxsa

30.06.2019 31.12.2018
‘000 aB ‘000 aB

DHHAHCOBH AaKTHBU Ha pPa3Mojio:KeHHe 32 npoaaxoa
“ITonumepn” AJ] 344 344
“Keunema” AJl 2 2
“Pexopn” Al 6 6
HMuBecTuLMOHHM GOHOBE 30 30
“P1OBp TexHoNMO KK Tpyn” A]l 3 3
“MHBecTMalinpoekT” - -
“UupycrpuaneH 6usHec ueHTop” AJl 434 434
“Iuamant” AJ] 3 3
»bBUTKO Jluzuur” AJ 120 120
Jpyru 6 6
948 948
Ob6e3ueHka Ha “PBObp TexHOMOKU rpyn” Al 3) 3)
O6e3uenka Ha ,,JluamanT A ]] 3) 3)
O6e3uenka Ha ,Ilonumepn”AJl (344) (344)
(350) (350)
598 598

[TosicHUTENHHUTE NMPUIIOKEHUS KBM KOHCOJMIMpaHHs (PUHAHCOB
TNpeICTaBIsIBAT HEPA3/IeJIHa YacT OT HEro.

oTYyeT Ha cTtpaHuuu ot 8§ mno 40,
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IMpencraBenure (MHAHCOBM aKTHBM Ha pasnojiokeHue 3a npogaxba keM 30.06.2019 r. ca Ha
croiHocT 598 xun. nB.

Axuuute Ha “Kcunema” AJl Ha croiiHoct 2 xun. nB.,”MHayctpuanen 6uzHec ueHTbp” AJl Ha
crofinoct 434 xun. aB. U Ha ,,bBUTKO JIuzuur” AJl Ha crofiHocT 120 XWILIB. ca OTYETEHHU HO
cebecToliHOCT, Mopaau OOCTOATENICTBOTO, Y€ CHIIMTE HE ce ThpryBar Ha nmyOnuuHa Gopca U He
MOXe€ J]a C€ YCTAaHOBM CIpPaBeJIMBaTa UM CTOHHOCT.

OcraHanuTta (MHAHCOBUTE aKTHBU Ha pa3NojioKeHHe 3a npoaaxba ca OTpa3eHH NO CrnpaBeajvBa
CTOMHOCT, KOATO € OopcoBaTa LieHa Ha IIEHHUTE KHMXKA 3a MocjieAHUs odHULIManeH paboTeH JeH Ha
“bOb-Codus” Al kbM AaTaTa Ha U3rOTBsAHE Ha (PUHAHCOBUSA OTYET.

[Mopaau uHaMKalmK 3a o6e3lieHka, HHBecTUlMUTE B PHOBp TexHomomku rpyn Al u [lnamant AJ] ca
obe3leHeHH.

IpyxecTBOTO € M3BBpLIMIO o0Oe3lleHKa Ha akuMu Ha ,Jlonumepu” AJl, KOETO ce ABKH Ha
OTKpHMBaHE Ha MPOU3BOACTBO MO HECHCTOATETHOCT HA APYKECTBOTO.

4.5 OrtcpoyeHH JAHBYHH AKTHUBH H IaCHBH

OtcpoyeHUTE AaHBLUM BB3HMUKBAT B pE3yJITAaT HA BPEMEHHW pa3jMKH U HEW3MOJ3BaHW JAaHBUHH
3aryOM, OTpa3eHH MO MACUBHHUS METOJ W MU3MON3BAaMKK JaHBbUHM cTaBKU ot 2019 - 10% ( 2018 —

10%), Morat aa 6bJaT NpeacTaBeHU KaTo:

30.06.2019  30.06.2019  31.12.2018 31.12.2018
basuncHa JdaHbueH basucha JdaHbueH
Cyma EdekT Cyma Edekr
‘000 B ‘000 B ‘000 aB ‘000 1B
IIpoBH3MHK Ha HEHU3MOI3BAHU OTMYCKH 202 20 202 20
O6e3ueHka Ha GUHAHCOBU aKTHBH Ha
pasnoJioxxeHue 3a npoaaxoba 1630 164 1630 164
O6e3ueHka Ha IMA 327 33 327 33
O06e311eHKa Ha MaTepUalu 3amnacu 70 7 70 7
Pazxoau, npeacraBnaBally J0XOOU Ha
mecTHU ¢pu3z.uua no 3JJAPJI (un.42, an.l) 2 893 289 3194 319
OTcpoyeHH JaHBYHH AKTHBH 513 543
JIBP B pe3ysitaT Ha npuiarane Ha MeToja (9 909) (991) (9 902) (990)
Ha COOCTBEHHUS KanuTal
Paznuka B janpuHaTa M C4€TOBOIHA (6 110) (610) (6 110) (610)
OanaHcoBa cToiHOCT HAa [[MA
[IpeouieHbUeH pe3epB OT NOCEABALIN (2 020) (202) (2 020) (202)

OLICHKH

[TosicHUTEIHUTE MPUIIOKEHUS KBM KOHCOJNMAMpPaHHs (pUHAHCOB OTYET Ha cTpaHUuu ot § 1o 40,

npeacTaBJiABaT HEpA3JACIHA HaCT OT HETO.



bwvarapcka Xonaunrosa Komnanus A/l
Konconuaupan OuHaHCOB OTUET
30 tonmn 2019 r.

32

OO6e3ueHKa Ha (UHAHCOBU aKTHBH AbPKaHU (788) (79) (788)
3a ThpryBaHe
OTcpoyeHH JaHbYHH NACHBH (1 882)
OTcpoyuenn JaHbYHE NACHBH, HETHO (1 369)
4.6 MarepuaJyHu 3anacu
30.06.2019  31.12.2018
‘000 1B ‘000 1B
Marepuanu 301 330
Croxn 165 175
[Ipoayxuus 477 550
HesaBbpiieHo npon3BoAcTBO 1 1
944 1056
4.7 ®uHAHCOBH aKTHBH [IbpPXKaHH 32 ThpryBaHe
30.06.2019  31.12.2018
‘000 1B ‘000 1B
JIbp>KaBHHU LIEHHU KHHXA 2604 2 604
»I1apk xoten Mocksa AJl 2279 2279
“UnpyctpuaneH OM3HeC UEHTBP” 877 877
,DHUPA*“ AJ] 73 73
“Hopa“AJl 15 15
“Ennpom — Enun” A1 1 1
“UnkomMc Tenexom Xonaunr” AJl 1 1
,»Codus nuBect 6pokepuax™ ALl 113 113
BbrnepoaHu eMUcHH 336 621
Hpyru 1 1
6 300 6 585
Ob6e3ueHka Ha ,,Hopa*“ A/l (15) (15)
15) (15)
6 285 6570

JIbpkaBHH LIEHHH KHWXXa Ha cTodHOoCT 2 604 xun.iB. emucus BG2040210218 ¢ nagex 29.09.2025
r., ca kiacupuuupaHd B rpynata Ha (GHHAHCOBHTE aKTHBH IbPXKAaHH 3a THPryBaHe, MNOpaIH
HaMEpEeHHETO Ha PBKOBOJCTBOTO @ HE MM ABPXKH [0 HACTBIIBAHE HA Majexka UM M 3a Nojy4yaBaHe Ha
neuanba BCIEACTBHE Ha KPaTKOCPOUHHMTE KoJiebaHHs B 1ieHaTa UM. EQeKTUBHHAT 10XO0A OT JIMXBH ce

[MosicHuTENHHUTE MPHUIOKEHHS KbM KOHCOJMAMPaHUsS (PMHAHCOB OTYET Ha CcTpaHUuM oT 8 1o 40,
NpeAcTaBisBaT HEpa3/Je/iHa 4acT OT HEro.
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onpenens Ha 6a3a pUKCHpaH TUXBEH MpPOUEHT. JIUXBUTe ce nmpuU3HaBaT Karo (UHAHCOBU MPUXOIH,
npunaradkvu MeToJa Ha HaYUCIIABAaHETO

[Topanu uHaMKauKy 3a o0e3leHKa, HHBECTULIMATA HA JPYXecTBOTO B ,,Hopa” Al e o6e3LeHeHa.
OctaHanute (PMHAHCOBH aKTHBH JIbP)KaHU 3a THPryBaHe ca 0Tpa3eHH no cebecToMHOCT, Thif KaTo He
ca perucTpvpaHu Ha MmybnuyHa 6opca U He MOxe Ja ObJa YCTAaHOBEHa CNpaBeUIMBaTa MM
CTOMHOCT.

4.8 @OUHAHCOBH AaKTHBH ALPKAHH 0 NaJeK

30.06.2019  31.12.2018

‘000 aB ‘000 1B

DUHAHCOBH AKTHBH TbPKAHH 0 MAJEK
TlpenocTaBeHH NeMO3MTH B 6aHKH 1493 1493
1493 1493

HpCILOCTaBCHI/ITC NapH4HHU CpeICTBA B 0aHKH ca ¢ MaJex 1IecCT Mecela U JBaHAACCET MECEla.

4.9 B3emaHHS OT CBbpP3aHH JIHLA H3BBH Ipynarta

KpatkocpoyHuTe B3eMaHHs OT CBBbP3aHH LA B pa3Mep Ha 653 xuj. nB. kbM 30.06.2019 r.
(647 xun. aB. kpM 31.12.2018 r.) BKrOUBAT:

B3emanusa no npooaxcou:

30.06.2019 31.12.2018

‘000 1B ‘000 18

JBECT” AJl 331 324
LBUKK” Al 314 314
JUBIP AT 8 9
653 647

TMosicHUTENTHUTE TIPUIIOKEHUA KBM KOHCOJIMAWpaHus (PUHAHCOB OTHET Ha cTpaHuuu ot 8 no 40,
npeJCTaBIsSBAT HEpa3/ieIHa 4acT OT HEro.
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4.10 JApyrn B3emaHus

30.06.2019  31.12.2018

‘000 nB ‘000 aB

Bsemanus no nuxsu no JJUK 34 45
Pasxonu 3a 6baewM nepuoau 35 28
B3emanus no nMXBH N0 NpesoOCTaBeHM AENO3UTH Ha OaHKH 1 1
B3eManus no cpaebHu cnopose 46 49
Pa3yety 3a rapaHinn 1 1
IlpenocraBeHy aeno3uTH 40 38
Pazyety no 3actpaxoBaHe 26 21
Hpyru 7 3
190 186

Cl'lpaBCI[JH/IBaTa CTOMHOCT Ha TE€3U KPaTKOCPOYHH (bHHaHCOBH 4aKTUBH HE € OonpeaciisiHa 3a
BCCKHM AKTHB N0 OTACJIHO, TBH KaTo ce CuyHUTa, 4€ NpcHOCHaATa HM CTOHHOCT JaBa peajiHa
NpeacTaBa 3a TAXHaTa COpaBCcTHBa CTOHHOCT.

4.11 ITapuyHH cpeacTBa
30.06.2019  31.12.2018

‘000 nB ‘000 a8

IMapnunu cpeactBa B 6aHKH 6 544 6943
ITapuunn cpeacrsa B Opo# - 322 228
6 866 7171

TTosICHUTETHUTE MPHIOKEHHS KbM KOHCOJWAMpaHUs (PUHAHCOB OTUYET Ha cTpaHuuy ot 8 no 40,
NpeacTaBisBaT HepasesiHa 4yacT OT Hero.
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@uHaHCOBH aKTUBH, K1acupuuupanu no nancksanuata Ha MCPO 9 no 6anaHcoBa cToHHOCT.

30.06.2019 31.12.2018

MC®O 9
(DUHAHCOBU aKTUBH benex-ku - -
KaTeropus 000 a8 000 a8
J[BIroOBU MHCTPYMEHTH,
Jbp>KaBHU LIEHHU KHUWXKa, ben 4.4 OTYWTAHU MO CrpaBe/UTUBA 1035 1 040
BBHIIEH nasap Jbaro-cpoyuHu CTOHHOCT B ApYT
BCeOOXBAaTEH J0X0]
KanurtanoBu HHCTPYMEHTH,
WHBECTULIMY B KANTUTAIUTE HA
ben 4.4 OTUHTAHHU 10 CIIpaBeUTHBA
JApyTH ApYyKecTBa, 00sBEHH 3a N 568 568
Hbaro-cpounu CTOHHOCT B ApYyT
npoaax6a
BCeoOXBATEH 0X0[
Ben 4.4 KanuranoBu UHCTpyMeEHTH,
HMHuBecTHMOHHM G0HOBE ) OTYMTAHU M0 CrpaBeInBa 30 30
Jbiarocpounu .
CTOMHOCT B neyanon u 3arybm
Jpyru 1barocpovyHu Oen 4.7 1633 1638
(UHAHCOBH aKTUBH ABIrOCPOUYHH
JIbArOBU UHCTPYMEHTH,
JbmKaBHH LEHHW KHUXKA, ben 4.7
OTYUTAHU MO CripaBeIuBa 2 604 2 604
BBTpEILEH nazap KpaTtkocpounu .
CTOMHOCT B nevaysOu u 3aryou
MHBeCTULMY B KanmUTAJIMTE Ha
JpYTH Ipy>XeCTBa, OTYUTAHH ben 4.7 Kanutanosn uHCTpymenTy,
py y T ) OTYUTAHU MO CIipaBeIuBa 3681 3966
rno crnpaBejanauBa croiiHocT B | Kparkocpounu o
CTOHHOCT B nevasnbu u 3arybu
neuanbure U 3arybure
ben 4.7
ben 4.7 o6uro 6 285 6 570
Kparkocpounu
(DHHAHCOBU aKTHBH,
Jleno3utu Haj 6 Mec, - ben 4.8
OTYMTAHHU MO aMOPTU3UpYEMa 1493 1493
MHBECTULIMM Ha NMaJeK Kpatkocpounu .
CTOMHOCT
Ben 4.9 (DUHAHCOBU aKTHUBH,
BzeMaHus ot cBbp3aHM ML X OTYMTAHU [0 AMOPTU3UPYEMaA 653 647
Kpatkocpounn N
CTOHHOCT
(PDHrHAHCOBHY aKTHUBH,
[Tapu4Hu cpenctsa U ben4d.11
OTYHMTAHU MO AMOPTHU3HPYEMA 6 866 7171
€KBUBAJICHTH Kpartkocpounu .
CTOHHOCT
16 930 17 519

[TosicHUTETHUTE MPUIOKEHUS KbM KOHCOJIMIMpPaHUs (PUHAHCOB OTYET Ha cTpaHuuu ot § no 40,
NpeaCcTaBsBaT HEPA3/IeNHa YacT OT HETO.
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4.12 JIbp:kaBHH UeHHH KHHXKA

JbpkaBHUTE LIEHHW KHHXKA, KOMTO MpUTexaBa ApyxecTBoTo KbM 30.06.2019 r. ca eMUTHpaHH OT
npaBuTencTBOTO Ha PenyOnuka bBbarapus Ha BBTpeIlHHS W BBHIUHMA Masap. Te Morar ga Obaar
NpEICTaBEHH M0 CACAHUA HAYHH:

Il’bp)KaBHl/l HCHHH KHHXKA EMHUTHPAHW Ha BBTPCLIHUA Na3ap.

Ne Ha BHJ HA najex HOMHHAIHA
eMHCHATA BaJjyraTa CTOMHOCT
BG 2040210218 EUR 29.09.2025 r. 1 000 000.00

30.06.2019  31.12.2018
‘000 a8 ‘000 a8

CnpasemnuBa croitHocT emucus BG 20 402 10218 2 604 2 604

JlepxkaBHUTE LeHHM KHWxXa emucus BG 20 402 10218 ca knacuduuvpaHd B rpymaTa Ha
(bMHAHCOBUTE aKTHBHM IbPXKaHH 3a ThpryBaHe. M30paH € MeTOObT 3a OTYMTAHE MO CIpaBEANUBA
CTOMHOCT KaTO pa3JIMKUTE OT MPEOLIEHKUTE C€ OTYUTAT B NevanduTe uiM 3aryoure.

I[’bp)KaBHI/I LCHHHU KHHXXa EMUTHPAHHU HA BBHIUIHUA MNa3ap:

Ne Ha BHA Ha nagex HOMHHAJIHA
eMHUCHATA BaJjlyTata CTOIHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
30.06.2019  31.12.2018
‘000 1B ‘000 a8
CnpaBennuBa croiiHocT emucusa XS 12 088 55616 1 035 1 040

JIbpkaBHUTe LIEHHU KHWxKa emucus XS 12 088 55616 ca xknacuduumpand B rpymnata Ha
(UHAHCOBUTE AKTUBM [IbpXaHU A0 nagex. M3bpaH e MeToabT 3a OTUMTaHE MO aMOpTU3MpaHa
CTOHHOCT KaTo pa3/IMKUTE OT MpPEOUEHKHTE C€ OTYUTaT B COOCTBEHMs KanuTan (npeoueHBYEH

pe3epn).

[TosicHUTEIHUTE TIPUIIOKEHUST KBM KOHCOJIMAMPaHHUS (PUHAHCOB OTYEeT Ha cTpaHuuu oT 8 go 40,
npeacTaBisBaT HepasesiHa HacT OT Hero.
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JbpKaBHUTE UEHHU KHUXKA €A NBArOBM LCHHM KHWXKA, U3/JaBaHU M rapaHTHpaHW OT AbpKaBaTa.
Benukm 6barapekn UK ca rapantupanu ot PenyOnuka bbarapus M ce cuMTaT 3a HUICKOPUCKOB
UY 6€3pUCKOB UHCTPYMEHT.

Kpeauren puck — IbpKaBHUTE UEHHM KHIXKA CE XapaKTepU3UpaT € MHOTO HUCHK KPEAMTEH PHCK,
nopaay BUCOKHUA KpEeAUTEH PEHTHHr Ha emuTeHTHTe MM. [IbpkaBata KaTto €MMTEHT Ha IBIT ce
MoJ3Ba C HAW-roNsIMO JOBEpUE OT UHBECTHTOPHTE B CPABHEHME ¢ APYTHTE M3JATeNd Ha oOaurauuu
nopagd Manikus pUcK OT (anuT ¥ W3NajaHe B CBCTOSHME Ha HEBB3MOXHOCT ja obciykBa
3ab/DKCHUATA CH.

JIuksuaen puck - JIMKBUAHUAT UM PUCK € HE3HAYWTENeH, Thil KaTo Te ca cpejl HalH-JTMKBUJIHHTE
({1HAHCOBM MHCTPYMEHTH, ThPryBaHU Ha ObArapckus ¢$uUHaHCOB nasap.

IIa3apeH PHCK - To3u PHCK €€ ompenec/id OoT JIMXBEHaTa MOJMTHKa Ha AbpiKaBarta, BoJAc¢HATa OT
MI/IHHCTepCTBO Ha (I)I/IHaHCI/ITC (bucxam-la MOJIUTHKA, UAJTOCTHOTO pa3sBUTHC HA HUKOHOMHKATa W
BbTPEIIHHUA KanMuTaJOB na3ap U CbCTOAHHETO M TCHACHUHHTC Ha MEXIYHAPOIHUTE (bI/IHaHCOBH
nasapu. HeHnTe Ha NIbPXXaBHUTC UCHHH KHHXKA C€ MPOMEHAT I'JIABHO B PE3yJaTaT HA H3MCHCHHATA Ha
JINXBEHUTE MPOUCHTH.

HPY)KCCTBOTO HE € H3MO0J3Bajo0 ChAcOHU pelieHUA U JOMYCKaHUA TMpH MpeUCHKaTa 3a IpeoLCHKaTa

Ha IbPKaBHHUTEC LHCHHU KHHXaA.

4.13 Kanurtaa

4.13.1 AxuuonHepeH Kanuraja

30.06.2019  31.12.2018

Bpoit akunn HanbIHO NaTeHH
- B HA4YaJl0TO Ha ro/iMHara 6 583 803 6 583 803
_ bpoii akuun HamrbaHO M1aTeHH KeM 30 oHn 2019 1. 6 583 803 6 583 803

HsmMa ropunuueckd U GU3HYECKH ML, KOMTO Jla ¢a KpalHO KOHTPOJMpall{ MOOJETHO HITH 33ae]HO,
C IOTOBOPHO CIOpa3yMeHHUe.

[TosAcHUTENIHUTE MPUIIOKEHUS KbM KOHCONUAMpaHUs PUHAHCOB OTYET HA cTpaHuuu oT § no 40,
npeacTaBIsBaT Hepas/ie/Ha 4acT OT HETO.
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4.13.2 TIpeoueHbueH pe3epB (ABHIKEHHE Mpe3 MMepHOaa)

30.06.2019 31.12.2018
‘000 1B ‘000 nB

Pe3epB oT npeonieHKa Ha PHHAHCOBH AKTHBH:
JbpKaBHU EHHU KHHXKA (6) (23)

@DUHAHCOBH aKTUBH Ha Pa3oJioXKeHHe 3a npojaxda - (274)
(©6) 297)
Hauucnen orcpoyen JaHbK 1 30
[TpeouenbyeH pe3eps, HETHO OT JaHBK 5) (267)
JBHXKeHHe Ha NPEeOLieHbYHHSI pe3epB, HETHO OT JAHBK 5) (267)

4.14 3aagb/oKeHHS KbM CBbP3aHH JIMLA H3BBH IpynaTta

KbM mataTa Ha cbCTaBsHE Ha (PMHAHCOBUS OTYET KPAaTKOCPOYHHUTE 3aAbJIKEHHUATA KbM CBbp3aHU
NpeanpuaTHs NpeaCTaBIsBaT:

30.06.2019  31.12.2018

‘000 aB ‘000 nB

3anbipKeHUs 1Mo npojaxxou 274 280
3aabIDKEHUS 110 3aEMH 923 923
3anniKeHud 1o JINXBU 448 734
3anniKeHus 1Mo JeNO3UTH 125 125
Jlpyru 3agpnmKeHus 423 432
2193 2 494

4.15 3agbiaxkeHusn KbM 0aHKA MO MOJYYeHH 33¢MH

HpyxecTBoTo € noay4yuno nombapaeH 0aHKOB 3aeM B pazmep Ha 567 XWil. JIB. KaTO € CKJIFOUEH
JOTOBOD 3a peBOJIBUPALLA KPEAUTHA JMHUA C OAHKOBA HHCTHTYLUA NPH JOrOBOPEH JIMXBEH MPOLEHT
B pasMmep Ha eqHomecedyeH LIBOR /B eBpo/ mumtoc Hanbaska. KpenuTHata nuHMs e obe3nedeHa ¢
Nnapu4yHd CpeCTRa.

[TOACHUTEHUTE MPUIIOKEHUS KbM KOHCONMAHUpaHUs GUHAHCOB OT4ET Ha crpaHuuu oT 8§ no 40,
NpeacTaBsABaT HepasieslHa YacT OT Hero.
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4.16 Ilepcouan
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4.16.1 Pasxoau 3a mepcoHaJia, BKJIIOYHTEJIHO JOrOBOPHTE 32 yIIpaBJjieHHe H KOHTPOJI

Pasxoaute BKITIOUBAT:

3a mwecTre  3a Hecrre
Mecelia HA  Mecela Ha
2019 2018
‘000 1B ‘000 nB
Pasxonu 3a 3annatu (3 738) (3 309)
Pa3xoam 3a colyiaJHi OCUTYpPOBKH (655) (622)
(4 393) (3931
4.16.2 3agb/rKeHHst KbM MEPCOHAJIA U OCHTYPUTEIHH HHCTHTYIIHH
30.06.2019  31.12.2018
‘000 1B ‘000 1B
3aabKeHusa N0 HEU3IONI3BaHH OTNYCKU M Bb3HArpaXaeHUs
KBbM NIEpcoHaja 589 447
3agb/okeHHs 38 COLMATIHU OCHTYPOBKH 119 99
708 546
4.17 Jpyry 3aab/KeHHs
30.06.2019  31.12.2018
‘000 siB ‘000 1B
[Tpuxoau 3a 6paeIIM NEpUOAU U PUHAHCHpAHUA 198 190
Pa3detH 3a rapaHuuu 147 151
Pa3ueTu ¢ MUHUCTEpCTBA 23 38
Pazueru no aenosurtu 107 101
Pa3ueTH no 3acrpaxoBaHe 8 7
Pazueru ¢ obmuHuTE 10 3
Hpyru 31 36
524 526

[TosicHuTenHUTE NPUIIOXKECHHA KbM KOHCOJHAWPAHHA quchoa
npeacTaBnABaT HEpa3ACaHA HaCcT OT HErO.

OTYeT Ha cTpaHulu ot 8§ no 40,
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4.18 Ilpuxoau ot mpoaakou

[Tpuxonute oT npoaaxOU B KoHconuaupaHus oTdeT Ha JlpyxectBoTto KkbM 30.06.2019 roa. ca B
pasmep 7 345 xuna. (7 736 xun. nB. kbM 30.06.2018 r.). Te morar na 6baar npeacTaBeHy Mo

CJICAHUA HAYHUH!

40

3a mecTTe  3a LecTTe
Mecella HA  Mecela Ha
2019 2018
‘000 1B ‘000 nB
[Tpuxoau oT npoaaxxO6H Ha NPOAYKLHUSA 759 759
[Tpuxonu oT npoaaxxO6H Ha CTOKM 2126 2399
Ilpuxonau oT NpoaxxOu Ha ycayru 4 460 4578
7 345 7736
4.19 CymH ¢ KOpPEeKTHBEH XapaKTep

3a mlecTTe 32 LecTTe
Mecela Ha  Mecela Ha
2019 2018
‘000 1B ‘000 1B
banancoBa cTOHOCT Ha NpOJAAEHUTE aKTUBU (974) (1242)

H3meHenue Ha 3anacuTe Ha roToBa NpOAYKUUs H
HE3aBbpILEHO NPOU3BOJCTBO (67) (184)
(1041) (1 426)

TTosACHUTENNHUTE TIPUIIOKEHUS KbM KOHCOJIMAMPAaHUA (UHAHCOB OTYET Ha CTpaHHUHU oT § no 40,

NpeACTaBJIABAT HEpA3A€/iHa YacT OT HErOo.
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4.20 ®uHaHCOBH NPHXOAHU H Pa3XOaH

41

3a LIeCTTe 32 LecTTe
Mecella Ha  Mecella Ha
2019 2018
‘000 aB ‘000 nB
IIpnxoau oT JTUXBH, CBbP3aHH C:
- (PMHAHCOBHM aKTHBH, AbPXKAHH 10 Najaex 66 66
Hpuxoau oT JHXBH 66 66
Pa3xoau 3a THXBH, CBLP3aHH C:
-JIUXBU MO MPeAOCTaBEHU KpeAUTH (18) (19)
Pa3xoau 3a TuxBH (18) (19)
IIpuxoau oT JINXBH, HETHO 48 47
Jpyrn ¢uHaHCOBH NPHXOJAH H PA3X0JH
[TpeoueHka Ha GUHAHCOBH aKTHBH, HETHO - (85)
[Tpuxoau OT acouMHpaHu NMpeAnpUATH 7 1
Bp3craHoseHa o6e3ueHka Ha QUHAHCOBU aKTUBU 9 -
Pesynrat oT npomsHa BbB BaJlyTHUTE KypCOBe 16 67
Jlpyru ¢uHaHCOBHU pa3xoau (36) (154)
JApyr# ¢puHaHCOBH pa3xo/ju, HETHO “4) (171)

4.21 Cpenku cbC CBbP3aHH JHIA H3BBH IpynaTa

Tpaﬂaaxuume CLC CBBP3aHM J¥illa HE Ca W3BbpUIBAaHM NpH CHCHHUAJIHH YCIOBHA H HHKAKBH
rapaHuyu HE ca ounu npeaoCTaBsAHN WK MOJIYHaBaAHH.

[TOSICHUTETHUTE MPHIIOKEHHUA KbM KOHCONHAMPAaHUA (UHAHCOB OTHYET Ha cTpanuuu ot 8 no 40,
NPEICTaBIABAT HEpa3/eiHa 4acT OT Hero.
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4.21.1 CaeJKH cbC CBBP3aHH NPEeANPUSATHS U3BLH rpynarta

3a miecTTe  3a LieCTTe
Mecella HA  Mecena Ha
2019 2018
‘000 nB ‘000 s1B
ITpogax6a Ha yciiyru
- npoaax6a Ha ycnyru oT “Uuaycrpuanen 6usnec ueHtsp” AJl 8 11
- npoaax6a Ha ycnyrd ot “BECT” Al 100 91
- npojax6a Ha ycnyrd ot “BTL” AL 11 11
119 113
[ToKynKH Ha CTOKM M YCIIyTH
- MOKYTIKA Ha ycayru oT ,MHaycTpuaneH 6uszHec ueHTop Al 45 45
- OKynKa Ha ycayru ot ,,bECT Al 72 64
117 109
4.21.2 Canjga kbM Kpasl Ha nlepHoja
30.06.2019  31.12.2018
‘000 1B ‘000 1B
B3emanus oT CBbp3aHH JIMLIA U3BbH IpyrnaTa:
- ApYTY NpeanpUsTUs 653 647
653 647
3aabKeHUs KbM CBBP3aHHM JIMLA U3BBH rpynara:
- JpYry NpeanpUaTus 2 193 2 494
2193 2494

[Toscudrenuure APpUTOKEHUA KbM KOHCOMHAUPaHHA (I)HHaHCOB
npeacraBjasaBaT HEPA3ACTHA HacT OT HETO.

OTYeT Ha cTpaHuuu ot 8§ no 40,
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4.22 IlpeanpusiTus B rpynarta

Hme Ha 1bLUEPHOTO APYKECTBO 30.06.2019 yuactue 31.12.2018 yuacrHe

‘000 1B % ‘000 aB %
,bHUPA™ AJ] 5007 99.16% 5007 99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE CnuBen” AJ] 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka” AJl 130 9.29% 130 9.29%
“ATII byxoBo” A]J] 7 70.34% 7 70.34%
“Ennpom AHH” Al 195 85.96% 195  69.00%
“TE IlneBen” AJ] 236 68.32% 236  68.32%
“ITapk xoren Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OtuuTaHe N0 CEKTOPH

BosewnTe oTpaciy B KOHCOIHAMpaHUs NMOPT(HENN Ha XONAUHra ca:

* @uuancH- ,brarapcka xonauHrora komnanusa” A/l

=  XoTeJHEPCTBO H PECTOPAHTBLOPCTBO - "[lapk- xoTen Mockea" AJl u “Ayrycra- 91”A/l ;

* TwnproBus u yeayru- ,,Tbprosus Ha eapo — Ciuen™ AJl, ,,Teproeus Ha enpo — [TneBen™ AJl,
"bearapcka HMuaycrpuanna Komnanusa" AJl, ,,JIHKOMC HHCTpyMeHTM M MexaHMKa ,,All,
»bbarapcka nu3uHrora komnanus” EAJl, ,bbiarapcka umnpecapcko-peknaMHa areHuus” A/l
»ATITI Byxoso*“ AJl, ,.buctpeu” AJl u “Moarpuko” AJl

» IIpousBoxactBo - “Xapmannuiicka kepamuka” AJl u “Ennpom AHH “AJ1

[TOACHUTENHUTE TIPUJIOKEHHS KBM KOHCOJNMAMPaHUA (UHAHCOB OTYET Ha cTpaHMUM OT 8 g0 40,
[peACTABNIABAT HEPA3/Ie/IHA YacT OT HEro.
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4.24 KpeauTteH pHcK

TBProBCcKU U ApYrd B3eMaHHUs
HMuBecTunuu

HMuBecTuunU ¢ HUKCHpaHa TOXOJHOCT
[Tapu ¥ napuuHU €KBUBATIEHTH

30.06.2019 31.12.2018
‘000 aB ‘000 1B
982 934

4279 4 564
5132 5137

6 544 6 943

16 937 17 578

37

MakcumanHarta KpeauTHa €KCINO3WIHA KbM JaraTa Ha fanaHca 3a TbpTrOBCKH B3€MaHHs Ha

JpY>X€CTBOTO, MO reorpadcku paoHH:

B ctpaHara

4.25 JlukBHIEH pHCK

30.06.2019

‘000 aB

3aabinkeHne KM 6aHKa no
NpeIOCTaBeH 3aeM

TBProBCKH M APYTH 3aabJDKEHUA

31.12.2018

‘000 aB

3anbibkeHue KbM BGaHKa No
MpeIoCTaBEHH 3aEMHU

TBProBCKU U JAPYTH 3abJDKEHUS

30.06.2019 31.12.2018
‘000 nB ‘000 1B
082 934
982 934
HorosopeHu
banancosa Mapu4yHu
CTOHHOCT noroun  6-12 meceua
567 (567) (567)
3736 (3 736) (3 736)
4 303 (4 303) (4 303)
HoroBopeHu
banaHcoBa napuiHH
CTOMHOCT notoud  6-12 meceua
567 (567) (567)
3 858 (3 858) (3 858)
4 425 (4 425) (4 425)

[ToSICHUTETHUTE MPUIOKEHHS KbM KOHCOMMIMPAaHUs (PUHAHCOB OTHET Ha CTPAHMIIM OT §
J0 40, npeacraBiasBaT HEpa3eaHa 4acT OT Hero.
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4.26 Baayren Puck

EKC]'IO3I/H_I,PIHTa Ha JpYy>KECTBOTO KbM BATYTCH PHUCK €:

30.06.2019

‘000 a8 BGN EUR USD
TBproBeky ¥ Apyry B3eMaHUs 982 - -
[Tapy ¥ napuyHU €KBUBAJIEHTH 4 504 226 2136
3anabxeHue KM 6aHKa 1o

NpeloCTaBeH 3aeM - (567) -
TBpProBckU 3a0bIKEHUA U APYTU (3 736) - -
BpyrHa 6a1ancoBa eKCMO3HIHSA 1750 (341) 2136
31.12.2018 BGN EUR USDh
‘000 1B

TBproBcku B3eMaHus 934 - -
[Tapu 1 napuyHu eKBUBAJIEHTH 4 825 215 2131
3aabiikeHHe KM 0aHKa 1o

MpeIoCTaBeHU 3aeMU - (567) -
TBHproBckU 3aABbHKEHUS U APYTH (3858 - -
BpyrHa 6anancoBa eKCno3unus 1901 (352) 2131

CrelHHTE 3HAYNMH BaJTYTHH KYPCOBE Ca NPpUJIOXKHUMH IIpE3 nepuoaa:

Cpenen npunoxum kype 32 Kypc Ha aarara Ha
nepyola oryera

30.06.2019  31.12.2018 30.06.2019 31.12.2018

USD 1.73 1.66 1.72 1.71

TTosCHUTETHUTE NIPUIOKEHUS KbM KOHCONUAMpPaHUs (PUHAHCOB OTUYET HA CTPAHULM OT §
1o 40, npenctaBasBaT HEPA3AE/IHA YacT OT HETO.
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Ananus na yyecmeumeinocmma

39

[lopumenne c 10% Ha neBa cnpsMmo cieaHuTe BadyTd KbM 30 [OHM 1e JoBede [0
yBeluueHue/(HaManeHne) Ha COOCTBEHMs KanmuTal ¥ nevyanbara WM 3arybara cbC CyMH, Taka KakTo
ca MokazaHu no-noay. TO3M aHaldu3 ce OCHOBaBa Ha TOBA, Y€ BCHUYKH JIPYTH MPOMEHJUBM, U MO-
CMELMANHO JIUXBEHUTE MPOLEHTH OCTABaT HerpoMeHeHU. CBILMAT aHallu3 e U3BbpILeH 3a 2018 r.

30.06.2019 30.06.2019

‘000 nB ‘000 B

B ortuera 3a

B kanurana Joxonga

USD - 214

31.12.2018
‘000 B

B kanurana

31.12.2018
‘000 aB
B ortuera 3a
JoxoJa

213

10 npouentHO oTcnabBaHe Ha JieBa CpsMO BalyTUTe no-rope kbM 30 IOHH O MMaJo CHIOTO KaTo
CYMH, HO OOpaTHO KaTo rnocoka e(ekT npu AOMYCKaHEeTO, Y€ BCHYKM APYrd MNPOMEHJHBH ca

IMOCTOSIHHH.

4.27 JluxBeH puck

Huempymenmu ¢ gpuxcupana 0oxo0Hocm
®UHAHCOBY aKTHBH

Huempymenmu ¢ nrasauya 00xo0Hocm
®uHaHCOBU NMAacUBH

30.06.2019
‘000 1B

HMucTpyMeHTu ¢ nnaBama nuxsa
YyBCTBUTENHOCT Ha MapHUYHHs MOTOK
(HeTHO)

31.12.2018
‘000 1B

WMHcTpyMeHTH ¢ niaBaiua JuxBa
YyBCTBUTEIHOCT Ha MapUYHHUA MOTOK
(HeTHO)

EdexT oT npomsiHa B
oTyeTa 3a J0Xoja
1% 1%
yBeJMYEHHE  HamajeHue

6 . (6

6 (6)

30.06.2019
‘000 aB

5132

567

[TosicHUTETHUTE MPUJIOKEHHS KbM KOHCOJMMIMPaHUs (PMHAHCOB OTYET HA CTPAHHMLH OT §
Jo 40, npencraBiasBaT Hepa3Ae/iHa 4acT OT HEero.

31.12.2018
‘000 aB

5137

567
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40

CHpaBCIUII/IBI/ITC CTOMHOCTH Ha (bI/IHaHCOBI/ITe AKTHUBU U NMACHBU, KAKTO U TEXHUTE OTYETHH CTOHHOCTHU
B OTYETA 34 (bMHaHCOBOTO CBECTOAHHUE Ca NPEACTABEHU KaKTO CJieABa:

TbproBcku U Apyru B3eMaHUs
HuBecTuu

[Tapu ¥ mapuUuHH EKBUBAJICHTH
3agp/nKeHHe KbM O0aHKa 10 NMpeJocTaBeH
3aeM

TeproBcku U Apyry 3agbKeHUS

Hugsa Ha olieHaBaHe Ha cripaBE€A/IMBaTa CTOHHOCT

ToeproBcku u Apyru B3eMaHHs
HuBectuiuu
[Tapu ¥ napMuHM €KBUBANEHTH

3agpikeHne KbM OaHKa 0 PEAOCTABEH 3aeM

TBproBcky U ApYyry 3a1bIKeHHUS

30.06.2019 30.06.2019 31.12.2018 31.12.2018
‘000 B ‘000 a8 ‘000 a8 ‘000 aB
banaHcoBa CnpasennuBa banancoBa CnpaBemiuBa
CTOHHOCT CTOHHOCT CTOUHOCT CTOHHOCT
982 982 934 934

9411 9411 9701 9701

6 866 6 866 7171 7171
(567) (567) (567) (567)
(3736) (3736) (3 858) (3 858)

12 956 12 956 13 381 13 381
30.06.2019  30.06.2019  30.06.2019

‘000 nB ‘000 sB ‘000 gB

Huso ] Huso 3 O61o

- 982 982

5132 4279 9411

- 6 866 6 866

(567) - (567)

- (3736) (3736)

4 565 8 391 12 956

Hueo 1 — JIMcTuHroBaHH (HEKOPUrMpaHH) 1IEHU Ha aKTHBHUTE NMa3apu 3a WAEHTUYHH

AKTHUBHW/ MMacUBH

Huso 3 — AxTuBn/ nacuBH, KOUTO HC CC OCHOBABAT Ha HaO0 1agMa rnasapHa

HHpopMauus

[TOSICHUTEJTHHTE MPHIIOKEHUS KbM KOHCOJNMAWPAaHUS (UHAHCOB OTYET Ha CTPAHWLM OT 8

pie] 40, MNpCACTaBJIsABAT HEPaA3ACIHa YacT OT HETO.



