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MHNPUJIOKEHUA KbM MEX/IUHHUA ®PUHAHCOB OTYET KBbM 31 JEKEMPH 2018 TOJJUHA

1. ”H®OOPMALUA 3A IPYKECTBOTO

Ipumopcko kayd EAJL e yupeneno npe3 2011 romuna upes otaensue ot Andera A/l mo pena Ha wi. 262 T oT Thproekus
3akoH. Brincano e B Teproeckus peructsp npu AreHnus no snucBanusra Ha 21.11.2011 roguna ¢ EMK 201795176, cbe
celajIMIIIe U ajapec Ha ynpasieHue: rp. [Ipumopcko, MexayHapoaeH Mitanekku HeHTsp (MMII), AaMuHHCTpaTHBHA crpaia

JpyxecTBOTO € MyOaMYHO 10 peza Ha wi. 122 ot 3akoHa 3a IMyOJIMYHO Tpe/iarane Ha [IeHHN KHIKA.

1.1 IIpenmer Ha xeiiHOCT

JleftHocTTa Ha npyxecTBOoTO mnpe3 2018 roguHa BKIIIOYBA CICAHUTE ONEPAIIUN U CCIIKU:
e  XOTEIMepCTBO M PECTOPAHTHOPCTBO
e OraaBaHe MO HAE€M Ha THPTOBCKH IUIOIIN ¥ TOMEIICHHUS
e  ExcmmoaTanus Ha JeTaTeaHa IUIOMAIKA
e  Ekcruioaranus Ha CIIOPTHU ChOPBKEHHS (CTAHMOH M TSHUC KOPT) U IPYTU CHIIBTCTBAIIN TYPUCTHUCCKUTE YCIYTH

o OTriexaaHe Ha CeJICKOCTOIaHCKa IpOAYKIUA

1.2 CoGcTBEHOCT U yHIpaBJieHHE:

Ipumopcko kayd EAJl e akiuoHepHO npykecTBo. EjHonnveH cOOCTBEHMK Ha KamuTana W TPEINpHsATHE - Maika e
Anbdena A/l

KoM 31 nexemBpu 2018 rof. pasnpeaeneHUeTo Ha aKIIMOHEPHUS KalUTal € KaKTo ClIeBa:

AK1MoHepH 31.12.2018 ronuna 2017 ronuna
Bpoii aknun  OTHoOcHUTEJIeH A B Bpoii aknun  OTHoOcHUTeJIeH A B
TMPOLEHTH MPOLEHTH
Anbena AJl 6 000 000 100% 6 000 000 100%

JpyxecTBOTO € C eAHOCTENEeHHA cHcTeMa Ha yipasiieHne — ChbBeT Ha AUPEKTOPUTE B ChCTAB:

Anbena AJl ¢ npencrasuten Pamocser Panes

Kpacumup Becenuno CtaneB

Credan Cumeonor Iletikor

JpyXecTBOTO ce ymnpaBisiBa M NpENCTaBiIsBa KoJeKTHBHO oT ChbBera Ha JlMpekropuTe, KakTO M IOOTAEIHO U OT
npokypuctute Hukona BriruanoB u Xpucro Ilenes.

KoHTponupario apyxecTBo u npennpustue Maiika e Andena AJl, KosTo e yact OT HKOHOMHYECKa IpyIa U HETOBOTO KPaiHO
npennpusitiue - Maiika ¢ AJIBEHA XOJIAUHIT AJl, koeTo € ¢ emHOCTeleHHa CHUCTeMa Ha ymnpaBiieHHe chbe ChbBET Ha
JUPEKTOPHUTE B CIEIHUS ChCTAB!

Hensanxa Ilerpoa Benukosa - Jlemupena

Kpacumup Becennnos CraneB
WBan Koner Kanunkos
Maprapura [lerpoBa TonopoBa

2. CHETOBO/JHA ITOJIMTUKA
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2.1. ba3a 3a u3rorBsiHe Ha (P)MHAHCOBHSA OTYET

®unaHcoBuAT otdeT Ha Ilpumopcko kiayd EAJl e u3rorBeH B CHOTBETCTBHE C BCHYKM MeXAyHapOAHU CTaHIApTH 3a
¢unancoBo otunrane (MC®PO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 332 (PUHAHCOBO OTYMTAHE M OT THJIKyBaHMs Ha KoMmutera 3a
pazsicaernsi Ha MCDO (KPMC®O), omodbpenn or ChBera mo MexayHapoanu cueroBoguu crtangaptu (CMCC), u
MexnyHapOJHUTE CUYETOBOIHHM CTaHAApPTH M ThIKyBaHMATa Ha OuBmms IlocrosHen komwuter 3a passcHsBane (ITKP),
onoopenn or Komurera no Mexnynapoauu cueroBoguu cranaaptu (KMCC), xouro edexTrBHO ca B cuiia Ha 1 siHyapu
2016 r., u xouto ca npuetu oT Komucusta Ha EBponeiickust cpro3. Otuetnara pamka ,,MCDO, npuetu or EC* 1o cwiiecTBo
€ OIpe/elicHaTa HallMOHAJIHA CYeTOBOAHA Oasa ,MexayHapomuu cueToBomHu craHmaptu™ (MCC), mpueta cbe 3akoHa 3a

CUETOBOJICTBOTO U AeduHUpaHA B T. 8 OT JIONBIHUTEIHUTE PA3IOPeIOU Ha TO3U 3aKOH.

@OUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC CUETOBOIHMS MOJIEN, OCHOBAaH Ha BB3CTAHOBUMATa HCTOPHYECKa
CTOMHOCT, C U3KJIIOYEHHE Ha CTPaJUTe, KOUTO CE€ TPECTaBAT BB (PMHAHCOBHUS OTYET IO CHPaBEUINBA CTOWHOCT.
JIpyXecTBOTO BOJIM CBOMTE CUETOBOJIHM perucTpu B Obarapcku JieB (BGN), koiTo preMa KaTo HeroBa OTYETHA BaJyTa 3a
npeacTaBsHe. JlaHHWTE B OTYETa M MPUIOKCHUATA KbM HEro ca mpezacraBend B xwisiau jesa (BGN,000), ocBeH ako HE €
IIOCOYEHO APYTO.

OT4eTHHAT TIepuoj] oOxBaIla TpeToTo TpuMmeceurne Ha 2018 rom - or 01 sHyapu mo 31 aekemBpu. [IpenxomeH oTyeTeH
nepuon - 31.12.2017 roauna.

JpyXecTBOTO € BB3IPHUENIO J1a U3TOTBs U mpezcTass eauH OTueT 3a BCeoOOXBATHUSI JOXOI.

HaCTOHH_[I/IHT q)HHaHCOB OTYCT € UHANBUAYAJICH q)HHaHCOB OTYCT Ha APYKECTBOTO.

2.2. [IpuHIMN-NIpeANoJI0KeHNe 32 AeiiCTBAI0 NpeanpusTHe

[MpuHIMIBT-NIpEAITIONOKEHHE 3a ACHCTBAIO NpeanpusITHe € (GyHIaMEHTaJeH NPHHIUI IPU U3TOTBSIHETO Ha (PMHAHCOBHTE
oruetd. ChITIACHO NMPHHIMINA-TIPEANON0KEHUE 3a JIEHCTBAIIO MPEANPUATHE, NPENNPUITHETO OOMKHOBEHO C€ pasriiex/a
KaTo IIPOABJDKABAIO JEHHOCTTa CH B 0003puMO Objemie 0Oe3 HaMepeHHE WIM HEOOXOAUMOCT OT JIMKBUAALU,
NIPEyCTaHOBABAaHE Ha CTONAHCKAaTa AEHHOCT MM THPCEHE HA 3alllUTa OT KPEAUTOPHUTE, BCIEACTBUE HAa CHIIECTBYBAIIH
3aKOHU WM JPYTd HOPMATWUBHH pasnopeadu. ChOTBETHO, aKTHBUTE W NMACHBUTE CE€ OTYUTAT HAa 0a3a BH3MOXHOCTTA Ha
MIPEANPUATHETO Jla peau3upa akTHBUTE U ]a ypeIu TaCUBUTE CH B HOPMAaJIHUS X0 Ha Ou3Heca. [Ipu oneHkaTa 3a TOBa Jaju
MIPUHIUIA-IPEATIONIOKEHNE 3a AEHCTBAIO MpPENpHUsITHE € YMECTeH, PBKOBOJACTBOTO B3€Ma MpEABUA LiAjaTa HaJW4HA
uHpopManus 3a 0003puUMOTO ObJeIe, KOSTO 00XBallla IIOHe, HO He Ce OrpaHHYaBa caMo [0 JBaHAJeceTTe Mecela OT Kpas
Ha OTYETHHUS NEPUO].

@DUHAHCOBUAT OTYET € M3TOTBEH Ha NPUHIMIA-TIPEANONOKEHHEe 3a JAeHCTBAlI0 NpeanpusTHe, KOHTO mpenmnonara, ue
MIPEANPUATHETO 11Ie MPOABIDKU AEHHOCTTa CH B 0003puMOoTOo Obaemte. [IpearnpusaTreTo uMa UCTOpHUS Ha MEYeNTUBIIA ISHHOCT
U CcBOOOJEH AOCTBI 10 (UHAHCOBU pecypcu. OOIaTa HECUTYpPHOCT IIPU CerallHaTa HeOJIarompusTHa HKOHOMHYECKa
CUTyallust B pe3yaTaT Ha IJIo0ajHa HMKOHOMHMYECKa M ()MHAHCOBAa KpH3a IE c€ INPEoAossiBa 4pe3 ONTUMM3UpaHE Ha
orepaTvBHAaTa AEHHOCT U CleIBaHE Ha CTpATerHs, ChCPEAOTOUYEHA BBbPXY OCHOBHUTE KOMIETEHIMM Ha IMPEIIpUSTHETO.
OcBeH mpoMsHa Ha OWM3HEC Mojela W IIpHEMaHe Ha HOBa cTpaTerds 3a (YHKIMOHHUpaHE B IIPOMEHAIlA Ce Cpeaa,
NPEANPUATHETO TpeNnpueMa HaMmajsiBaHE Ha Pa3XOIUTe CH M TOJNHWTHKA Ha MO-Obp3a M edekTHBHa ajantanus KbM

IIpOMECHANIIUA CC Ia3ap.

2.3. CpaBHUTEJIHU JaHHU
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Jlpy>XeCTBOTO IMPEACTaBs CpaBHUTENHA WH(OpPMANUsS BbB (UHAHCOBUTE CH OTYETH 3a €IHA NMpeaxoaHa roauHa. Korato e
HEOOXOAUMO, CPAaBHUTEIHUTE JaHHM CE€ PEKITaCH(HIMpAT U MPEU3YUC/ISIBAT, 38 Ja CE MOCTHTHE ChIIOCTABUMOCT CIIPSIMO

MIPOMCHU B MPCACTABAHCTO B TCKYIIUA IIEPUOI. ﬂpyﬁ(eCTBOTO H3roTBA U MPCACTaBsA KaTO KOMIIOHCHT Ha ITbJIHHUA KOMIUICKT

Ha (l)I/IHaHCOBI/ITe OTYCTHU U OTUCT 3a (bl/lHaHCOBOTO CbCTOSIHHUEC KbM HA4YaJlOTO Ha Haﬁ-paHHHﬂ CPaBHUTECJICH IICPHUO/J, KOTaTO:

¢ TO IIpuJiara C4C€TOBO/IHA MMOJIUTHUKA CbC 3aJHA JaTa, IpaBu IMIPCU3UYUCIICHUE CbC 3a/ilHa aTa Ha CTaTHUU B CBOUTC (1)I/IH8.HCOBI/I

OTYCTHU HUJIU KOIraTo npemacmbnunpa CTaTUH B CBOUTC q)HHaHCOBI/I OTUCTHU, U

* NpWJIAaraHeTo ChC 3aJHa Jara, MPEU3UYHUCICHUETO WIH MpPEeKIacH(UIMPaHeTO OKa3Ba CHIIECTBEHO BIIUSHUE BBPXY

I/IH(l)OpMaHI/IHTa B OTUCTA 3a q)HHaHCOBOTO CbCTOAHUE KbM HAYaJIOTO Ha MPEAXOAHUA IICPUOI.

2.4. OTueTHA BaTyTa

dyHKIMOHATHATA BayTa M OTYETHATA BalyTa Ha MpeEJCTaBsSHE BbB (DMHAHCOBHS OTYET Ha JIPY)KECTBOTO € OBJITapCKHUSIT
neB. Ot 1 romu 1997 r. 1eBbT € QUKCcUpaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM repmaHckaTa Mapka B ChOTHOLICHHE
BGN 1:DEM 1, a ¢ BEBeXIaHETO HAa €BPOTO KaTO OQHIMAaiHA BalyTa Ha EBPOMEHCKUS ChI03 — C EBPOTO B CHOTHOIICHHE
BGN 1.95583:EUR 1.

[Ipu mBppBOHAaYaNHO NpH3HABaHE, CIEIKa B YYKJECTpaHHA BaJlyTa ce 3alKcBa BbB (DYHKIMOHAJIHATA BAIyTa, KaTO KbM
cymara B YyKAECTpaHHa BajyTa ce Ipuiiara OOMEHHHMST Kypc KbM MOMEHTa Ha CAeNKara Wid onepanusra. [lapuuHure
Cpe/ICTBa, B3EMaHUATA M 3aJbIDKEHUSITA, KATO MOHETApPHH OTYETHU OOEKTH, NEHOMWHHPAaHH B Yy)KJECTpaHHA BajyTa ce
OTYUTAT BBB (PyHKI[MOHATHATA BAIyTa, KaTO CE MpHJIara 3aKIIoYUTeTHUAT oOMeHeH Kypc Ha BHB kbMm 31 nexemBpu.
HemoneTrapHuTe OT4eTHH O0OEKTH B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE, MbPBOHAYAIHO ACHOMHHHUPAHH B UYyXJECTpaHHA
BajJyra, Ce OTYMTAT BHB (PyHKIMOHAJHATa BaJlyTa, KAaTo ce MpWiara HUCTOPUYECKUIT OOMEHEH Kypc KbM JaraTta Ha
orepanysATa U TOCJIEBANI0 HE CE IPEOLEHSBAT 110 3aKiouuTeNeH Kypc. Edekture oT KypcoBUTE PasjiMK{, CBbP3aHU C
YPEXKIAHETO HA THPTOBCKH CAENIKH B Uy)KJECTpPaHHA BAIyTa MM OTYUTAHETO Ha THPTOBCKU CHENKU B UyXK/JIECTpaHHA BalyTa
M0 KypCcOBE, KOWUTO Ca Pa3IM4YHU OT TE3H, [0 KOWUTO IbPBOHAYAIHO Ca OWJIM NPU3HATH, C€ BKIIOYBAT B Iedyayidarta MM
3arybaTa B MOMEHTa Ha BH3HHKBAHETO MM, KaTO C€ MPEICTABAT KbM “JPYTU JOXOIH OT JeiHocTTa”. KypcoBuTe pa3iuku oT

BaJIYTHHU 3a€MH UK APYT'U (1)I/IHaHCOBI/I ornepanru €€ BKI04YBaT BbB (I)I/IHaHCOBI/ITe IMpUXOaU U pas3sxoau.

2.5. Ilpn6au3UTETHH CHETOBOIHU OLIEHKH

N3rotesHeTO Ha (pMHAHCOB OTUYET MO0 MEXIyHAPOIHUTE CTAHAAPTH 3a (PMHAHCOBO OTYMTAHE, U3MCKBA PHKOBOJICTBOTO J1a
HaIpaBU HIKOU MPHOJIM3UTEIHU CUCTOBOIHM OICHKH M TPEAIIONOKEHHS, KOUTO CE OTHACAT JO JMOKJIAJBAaHUTE AKTUBU W
MACHBH, OINOBECTCHUTE YCJIOBHM aKTHBU W TACHBU, KAaKTO W JO IMPHU3HATUTE pa3XoAd W TPUXOOU 3a mepuoma. Tesu
MIPUOJIM3UTEITHU OICHKH, HAYKMCICHUS U TPEANOJIOKEHHS Ca OCHOBAHM Ha MH(OpMAIUiTa, KOATO € HAJIMYHA KbM Kpas Ha

OTYECTHUI IIEPUOI, Iopaan KOCTO 6’BI[CH_II/ITC (l)aKTI/I‘IeCKI/I pe3yiaTaTtu Ouxa MOrau Ja 6’LI[aT Ppa3JINIHU OT TAX.

Knwuosu npu61m3umeﬂuu OUCHKU U npednww.m'emm C 6UCOKa Hecuzcypnocm

O0e31eHKA HA UMOTH, MAIIMHU U CHOPbKEHUS

KbM nmaTaTta Ha BCEKH OTYET, PHKOBOJCTBOTO Ha JPY)KECTBOTO OpraHHM3Mpa Iperyiea 3a oOe3lleHKa Ha UMOTH, MAIIUHA U
ChOPBKCHHUA. AKO Ca HAJIMIE TaKWBA MHIUKATOPH, Y€ MPHOIM3UTEIIHO ONpeelieHaTa Bhb3CTaHOBUMA CTOMHOCT € IMO-HHUCKa
OT TAXHATa MPEHOCHA CTOMHOCT, TO TOCHIEHATA CE M3IMCBA 10 Bh3CTAHOBHMMATa CTOMHOCT Ha aKTHBHUTE. Bh3cTaHOBHMAaTa
CTOMHOCT Ha WMOTHTE, MAIUHHUTE M CHOPHKEHHS € IT0-BUCOKATa OT JBETE. CIPaBeIJIMBa CTOMHOCT 0e3 pa3xomu 3a
poaax0a WM CTOMHOCT MpH yroTpeda. 3a ONmpeesHeTO Ha CTOMHOCTTA MPH ynmoTpeda Ha aKTUBUTE, OBbACHIUTE TAPUIHU

MOoTOIM C€ JUCKOHTUpAT OO0 TAXHATA HACTOSAIIAa CTOﬁHOCT, KaTo C€ Iipujiara JUCKOHTOBAa HOpMa MNpCaAu AaHbIU, KOATO

3
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OTpa3siBa TEKYIIUTE Ma3apHH YCIOBHS M OIEHKM HA BpeMeBaTa CTOMHOCT Ha IAPUTE M PHCKOBETE, CHEIUPHYHM 3a
CHOTBETHHUS aKTHUB. 3aryoure oT 00e3leHKa Ce OTYUTAT B OTUYETA 3a BCEOOXBATHHUS JOXOJ, OCBEH aKO 3a JaJ€HHs aKTHB HE €
dopmupaH mpeolieHbYeH pe3epB. ToraBa obOe3leHKaTa ce TpETHpa KATO HaMalieHHE Ha TO3H PE3epB, OCBEH aKko TS He

HaAXBBPJIsd HErOBUA pa3MEp U HAABUIICHHUCTO CC BKIIIOUBA KAaTO pa3Xxo[ B OTUCTA 3a BCEOOXBATHHS J0X0Hd.

Oo0e3neHKa Ha B3eMaHUA

Ha Bcsixka oTdeTHa nmaTa IPY)KECTBOTO OLCHSABA U ONpEACis OYAKBAHUTE KPEAWTHU 3aryOM Ha THPrOBCKUTE W JPYTHU
B3EMaHHUSA KaTO CE B3eMa MPEIBHUJ IUIaTa pa3yMHA M apryMEHTHpaHa MH(OpMAIKs, BKIIOYUTESIHO U 3a OBJCIIN TEPHOIH.
IIpu oreHKaTa CH IPYKECTBOTO OTYHMTA MPOMSHATA B PHUCKA OT HACTHIIBAHE Ha HEHM3IBIHCHHE MPE3 OYaKBaHHUS CPOK Ha
(UHAHCOBHMS WHCTPYMEHT W ce OasWpa B 3HAYWTEIHA CTCIICH HAa MPOTHO3M, NMPHOJNM3HUTENHA OICHKAa W IpPEICHKa 3a
MaKpOUKOHOMHYECCKUTE YCIOBUSA, MKOHOMHUCCKUS CEKTOp M reorpad)CKusi PerHoH, OT 3HAYCHUE 33 BCEKH KOHTPAreHT, B
JIOITBJIHEHUE KbM MHHAJ OIUT M CHENU(UIHY, ONICPATHBHU U IPYT UHIUBUAYATHH XapaKTCPUCTUKH

2.6. Jedpununmu u oueHka Ha ejieMeHTHTe HA OTUeTa 32 PUHAHCOBOTO cheTosiHMe U OTUyeTa 3a BceoOXBATHHS 10XO0/

2.6.1. UMOTH, MAIIMHU H CHOPBKEHUS

I[IbpBoHaYaIHO MpHIOOMBaHE

[Ipn mepBOHAYANHOTO TPHIOOWBAHE, MMOTUTE, MAalIMHUTE U CHOPHKEHHATA Ce OIEHSBaT 1o cebecToHOCT (LeHa Ha
npuo0MBaHe), KOATO BKIIIOYBA MOKYITHATA 1EHA, MUTHHYECKUTE TAKCH U BCHYKH JIPYTH MPEKH Pa3Xxo[u, HEOOXOAUMHU 3a
NPUBEKAaHE Ha aKTUBa B PabOTHO chcrosiHue. [Ipexure pasxomu ca: pa3XxoAu 3a IOArOTOBKa Ha OOeKTa, pa3XxoAu 3a
IIbpBOHAYAlIHA JIOCTaBKa M 00paboTKa, pa3XOoAWTe 3a MOHTaX, pasXoJu 3a XOHOpapH Ha JIMIA, CBBP3aHU C IPOEKTa,
HEBH3CTAHOBUMH JIAHBIIU U JAPYTH.

JpyxecTBOTO € omnpenenuio croiHocreH mpar ot 500 neBa, Moa KOWTO MPUAOOUTHUTE aKTHBHU, HE3aBUCHMO Y€ MPUTEKABaT
XapaKTePUCTUKH HAa IMOTH, MAILIMHU M ChOPBKEHHS, CE OTUUTAT KaTO TEKYII[ pa3Xol.

IMocnenBamio onensiBane

Crnen mbpBOHAYATHOTO TPU3HABAHE CTPAJMTE CE OTUMTAT IO MPEOLEHeHA CTOMHOCT, KOSTO € CIpaBeIIMBaTa CTOHHOCT Ha
aKTHBa KbM JaTaTa Ha MpEOleHKaTa MHHYC BCHYKU IIOCJIEIBAJIM HATPYMaHH aMOPTHU3AlMH, KaKTO W IOCIIEABAIIUTE
HATpyNaHH 3aryou ot obe3rieHka. [IpeoneHkuTe ce mpaBsT I0CTaThuHO PEIOBHO, 32 Jla Ce TapaHTHpa, 4e OanaHcoBaTa cyma
HE Ce pa3yinyaBa ChIIECTBEHO OT Ta3M, KOSATO OW Omia ompeneseHa MpU W3IMOJI3BAHETO HA CIpaBeUIMBaTa CTOMHOCT KbM
JlaTaTa Ha CYETOBOAHUS OallaHC.

3a mocrezBalia OIEHKAa HA OCTaHAJIMTE UMOTH, MAIlMHU U CHhOPBKEHUSTA, JPYKECTBOTO IMpWiIara Mojeja Ha IieHaTta Ha
npunobusane cbrtacio MCC 16 — 1ieHa Ha mpuaoOMBaHe, MUHYC HaTpyIaHaTa aMOPTHU3alUsd M HATPYyNaHW 3aryou oOT
o0e3IIeHKa.

VYBenuueHusiTa B 0ajaHcoBaTa CTOWHOCT, NMPOM3THYAINA OT NPEOLEHKAa Ha CrpajJuTe ce MpHU3HABAaT B JAPYr BCeOOXBATEH
JIOXOJl M CE€ HATPYIBAT KbM KOMIIOHEHTA “NpeolieHbuUeH pe3epB” Ha coOCTBeHMs KanuTal. HamaieHue, KoeTo KoMIeHCHpa
NIPEAXOJHN YBEIIMYEHHs, OTHOCHO €IWH W ChIl aKTHB, CE€ MpU3HaBa B JpPYyr BCEOOXBAaTEeH JOXOA JO pa3Mepa Ha
MPEAXOKAANI0 YBEIUYEHUE 32 TO3W aKTHB, KaTO HaMajsiBa W cymMara Ha COOCTBEHHS KaluTaj B CTaTHsTA ,,lIPEOIEHbUYECH
pe3epB”. Bcuuku ocTaHanum HaMalieHWsl ce€ OTHACAT JUPEKTHO B OTYeTa 3a BceoOXBaTHHA noxoj. [Ipu ormucBaHe Ha
MIPEOLICHEHUTE AKTHBHM HATPYNMAHUAT 33 TAX MPEOLEHBUEH PE3epB CE NPEXBHPIS B YBEIMYCHHWE Ha HepasIpe/elieHHUTe

rneyayoun.

MMocaensamm pa3xoau
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W3BBpIiieHUTE MOCIEABAIM Pa3XOay, CBbP3aHA C MMOTH, MAIIUHA M ChOPBHKEHHSA, KOUTO MMAT XapakTep Ha IOAMSIHA Ha
oIpeJieJIeHd KOMITOHEHTH, BB3JIOBH YaCTH M JCTAIH, WIM HA MOAOOPEHHMS M PEKOHCTPYKIMS, C€ KalHMTaJHU3HUpaT KbM

CTOMHOCTTA HAa CHOTBETHHUS aKTHB. HeaMomeI/IpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTU C€ M3IIMCBA OT CTOHMHOCTTA Ha

AaKTHBa 1 CC IMPpHU3HaBa KaTO TCKYIL Pa3xom.

AMopTH3anus
AMopTH3anusATa ce HAYMCIsBa B OTYETA 32 BCEOOXBATHUS JA0XOJ Ha 0a3a JIMHEHHMS METOJ 3a OYaKBaHMS CPOK Ha MOJIe3eH

JKMBOT Ha UMOTH, MAIIUHU U CbOPBIKCHUA. 3emsra He ce aMopTu3supa. OuakBaHUS IOJIE3EH KUBOT € KAKTO CJIeABa:

I'pynu akTuBHM 2018 ronuna 2017 ronuna
Crpaau ot 5 1o 80 roaunu ot 4 1o 80 roauHu
MaiuHau, ChOpHKEHUS 1 000pyABaHe ot 4 10 40 roaunu ot 4 10 40 roaunu
TpancnopTHU cpeacTBa ot 5 10 20 roauHu ot 5 10 20 roauHu
CTonaHCKy UHBEHTAp U APYrH ot 4 1o 10 roaunu ot 4 10 10 rogunu
Pacrenust HocuTenu — IUIOHU JbpBETa 25 roauHuA 25 roauHA

Ilone3HuaT >XMBOT Ha HUMOTH, MallMHU W CBHOPBKCHUA CC€ MPCpasryicxkia B Kpad Ha BCEKU OTUCTCH IEpUOA U IIpU
YCTAaHOBSABAHC Ha 3HAYUTCIIHU OTKIOHCHHA CIPAMO OYaKBaHUA 6’[;[[611_[ CpOK Ha H3MOJ3BAaHC, CHHIUAT CE€ KOpHUTHpa.
KOpeKHI/IHTa CC TpCTHpPa KaTo NpoMsHa B HpI/I6J'II/I3I/ITeJ'IHaTa OIICHKa U € B CUJIa MEPCIICKTUBHO, OT AaTaTa Ha U3BbPIIBAHC Ha

MIpOMSIHATA.

2.6.2.HemaTepuaaIHu aKTUBH

HemarepuannuTe axkTUBH, NPHIOOUTH OT NPEANPUITHETO C€ MPENCTaBAT IO I[I€Ha Ha NpHIoOWBaHe, HamajeHa C
HaTpylaHaTa aMOPTH3aIMsA U 3aryda oT 00e3leHKa.

JpyxecTBOTO € omnpenenuio croiHocreH mpar ot 500 neBa, Moa KOWTO MPUAOOUTHUTE aKTUBHU, HE3aBUCHMO Y€ MPUTEKABAT
XapaKTepPUCTUKU Ha HEMATEpUATHH aKTUBH, CE€ OTYHMTAT KaTo TEKYI pa3Xofl.

[IpeanpusiTuero oOleHsBA AajiM TOJIE3HUAT >KUBOT HAa HEMAaTepUalieH aKTUB € OrPaHWuYeH WM HEOTPaHWYeH U aKo e
OrpaHHYEeH, OLEHIBA MPOABIDKUTEIHOCTTA HA SMHUIINTE, ChCTABIISBAILY TO3H IOJIE3€H JKUBOT. J[afjeH HemaTeprasieH akTHB
ce pasriexia KaTo MMalll HEOTpaHWYeH IIOJIe3eH JKMBOT, KOraTo Ha 0a3aTa HAa aHAIU3 HAa CHOTBETHUTE (PAaKTOpH He
CBIIECTBYBA MPEABUIMMO OTPaHHYECHHUE 32 MEPUO/Ia, IIPe3 KOMTO ce OuaKBa aKTUBBT Jla TEHEPUPa HETHH MAapUYHH ITOTOLH 32
TIPEATPUSATHETO.

AMopTusupyeMaTa cyMa Ha HeMaTepHajleH aKTHB ¢ OrpaHHYEH IOJIE3CH JKUBOT C€ paslpelens Ha cHUCTeMaTH4yHa 0aza 3a
Mepro/ia Ha HErOBHUS IOJIE3EH JKUBOT, IIPUJIara ce JMHEEeH METO/ Ha aMOPTH3alLUsl U MOJE3HHUAT JKUBOT IO TPYIU aKTHBH €

KakKToO Cji€aBa:

I'pynu akTuBHM 2018 ronnna 2017 ronnna
Codryep 5 roguHu 5 roguHu
OrnepaTuBHHU MIpaBa 5 ronuHU 5 ronuHU
Hpyru 5 ronuHU 5 ronuHU

HeMaTepHaneH AKTHUB C HCOTPAaHUYCH ITOJIC3€H XUBOT HC CC aMOpPTU3HUpPA. B cvorBercTtBHE ¢ MCC 36, MpeApUuATUCTO B

Kpas Ha OTYCTHUA NEPUOJ TCCTBA 3a o6e3ueHKa HEMATCPpUAJICH aKTUB C HCOTPAHUYCH IIOJIC3CH KUBOT YPE3 CPABHABAHCTO Ha
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HEroBaTa Bb3CTAHOBMMA CTOMHOCT C OTYETHATA My CTOMHOCT M KOIaTo CbIICCTBYBAa MHAWKAIUA, Y€ HEMATCPUAJIHUAT aKTUB

MOJKE J1a € 00e3I[EHEH Ce OTYMTA 3ary6a OT 00€e3IIeHKaA.

2.6.3.Marepuajnu 3anacu

MatepuamHuTe 3amack ¢e MPEeACTaBAT IO MO-HUCKATa CTOMHOCT OT OTYETHATA UM CTOMHOCT M HETHATa MM peallu3upyeMa
croifHocT. HerHata peanusupyeMa CTOHHOCT € OYaKBaHaTa MpOJaKHa IIEHa B HOpMajHa OWM3HEC cpela, HamaleHa ChC
CTOMHOCTTA Ha pa3XxOJHTe 3a JOBBPUIMTEIHN ASHHOCTH U pa3Xou Mo npojaxoata. Ts ce onpenens Ha 6a3a mpoyyBaHus Ha
razapa M eKcliepTHa OleHKa.

W3nucBaHeTo Ha MaTepWaad M CTOKM € 10 METOJa Ha CpPEAHO MpeTerjicHaTa IeHa 3a XPAHUTCIHHUTE NPOIYKTH B
pEeCTOpaHTHTE, a 32 KOHCYMAaTHBUTE — IO ,,[TbpBa BXOJIAa — ITbPBA H3XOMAINA”, 33 Ja Ce MoJuepTac Pa3InYHUAT UM
MIPOM3XO0/I U TIPUIIOIKECHHE.

Ilenata uM Ha TpumIOOMBAHE BKIIIOYBA Pa3Xoau 3a MPHUIOOMBAHE W Pa3XOiH, HATIPABCHU BHB BPH3Ka C JOCTABSIHETO MM [0

OIpCACIICHO MECTOIIOJIOKCHUE U IMOAIOTOBKATa UM 3a yHOTPEGa.

2.6.4. 3eMenencka NpoayKIust

Karo 3emezencka OpoayKIus ce OTYUTA JOOUB Ha IUIOAOBE OT TPAHHHU HACHKICHHS B OBOLIHH IpaJvHH. 32 3eMefecKaTa
MPOAYKIIMS JIUTICBA aKTHUBEH I1a3ap — CTOKOBAa 0OpCa M ChOTBETHO HAACKIHH MAa3apHO OMPENCNCHH [EHH MM CTOWHOCTH,
TOpajJi KOETO TSl Ce OTYMTA U NPENCTaBs BbB ()MHAHCOBUTE OTYETH IO lLieHa Ha mpuioOuBane/cedecToiiHocT/. Llenara Ha
npuaoOMBaHe Ha 3eMeleicKaTa MPOAYKIMS BKIIOYBA PasxoAd 3a MPUAOOWBAHE W Pa3XOMH, HATPaBEHU BBHB BPb3Ka C
JOCTABSHETO H JI0 OINpe/IeIeHO MECTOIOIOKEHNE M OArOTOBKA 32 ynorpeba. V3nucBaneTo Ha 3eMeercKaTa MpOoayKIHs €

0 METOMA ,,ITbPBA BXOJAINA — ITbPBA M3XO/AIA” I[eHA/CeOSCTOMHOCT.

2.6.5. Pa3xoau no 3aemn
Pa3xomute mo 3aeMH, KOUTO MOTaT MPSIKO Ja Cce MPHITUIIAT Ha MPUAO0OMBAHETO, CTPOUTEICTBOTO MM MPOM3BOICTBOTO Ha
aKTUB, oTroBapAul Ha yciaoBuara Ha MCC 23, ce kanuTanu3upar B CTOWHOCTTA Ha aKTHBA KaTO 4acT OT HEroBaTa CTOMHOCT.

)Ipyl"I/ITe pa3xoau 1o 3a€MHU C€ IIpU3HABAT KAaTO pa3xXxoJ] B [ICpUoja, 3a KOWTO CE OTHACHT.

2.6.6. DUHAHCOBH HHCTPYMEHTH

IIpu3naBane, oueHsiBaHe M OTIICBaHe

JpyxecTBOTO mMpH3HaBa (UHAHCOB aKTUB WM (PUHAHCOB NMAacHB BbB (PMHAHCOBUSI CH OTYET, caMo Korato J[pyxecTBoTo
CTaBa CTpaHa I10 JOTOBOPHUTE KJIay3u Ha ChOTBETHHS (PMHAHCOB HHCTPYMEHT.

[lpn mepBOHAYAIHOTO TPHU3HABAHE MPEANPUATHETO OLEHSABA (MHAHCOBUTE AKTHBU (C HM3KIIOYEHHE Ha THPTOBCKUTE
B3E€MaHMsl, KOUTO HSAMAT ChHIIECTBEH KOMIIOHEHT Ha (pMHAHCUpaHe, onpeseieH B cborBeTcTBHEe ¢ MCDO 15) n dpuHaHCcOBHTE
MacMBU 10 TAXHATa CHpaBemanBa croiHOCT. CrpaBemnBaTa CTOMHOCT Ha JajeH (HUHAHCOB aKTHB/IIACHUB TIPH
IIbPBOHAYAIIHOTO MY IpU3HAaBaHE OOWKHOBEHO € JO0roBopHara IieHa. J[oroBopHaTa IeHa 3a ()MHAHCOBU aKTHBU/IACHUBH
OCBEH (DMHAHCOBU aKTHMBH, OLEHSBAHM MO CIPABEIJIMBA CTOMHOCT Mpe3 nevyandarta Wi 3arybara, BKIIOYBA Pa3XOJHTE 10
C/IeNiKaTa, KOUTO CE€ OTHACAT MPSKO KbM NPHI00MBAHETO/M3aBaHeTO Ha (PMHAHCOBHSI MHCTPYMEHT. PasxoauTe mo crenkarta
HalpaBeHH TPH NPHIOOMBAHETO Ha ()MHAHCOB AKTHB M HM3[aBAHETO Ha (PMHAHCOB MAacWB, OLEHSBAaHH II0 CIIPABEITHBA
CTOMHOCT IIpe3 nedandaTta WK 3arydara ce OTYUTAT He3a0aBHO KaTo Pa3Xofl.

Axo cripaBeIMBaTa CTOWHOCT IPH ITBPBOHAYAJIHOTO NPU3HABAaHE CE pa3liMuaBa OT LieHATa Ha CJelKara, NpeNlpHUsITHETO

OT4YuTa CYCTOBOAHO TO3W MHCTPYMCHT KbM Ta3u JiaTa 110 CJICIAHUA HAYUH:
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a) 1o CIIpaBeAIMBa CTOMHOCT Ha 0Oa3a JioKa3aHa KOTHpaHa IIeHAa Ha aKTUBEH Ia3ap 3a UJICHTHYEH aKTUB WIIM TacuB (T.e.
BXOJIsiIIa HHpoOpMaIys Ha HUBO 1), Wi Ha 0a3aTa Ha TEXHUKA 3a OLIEHSBAHE, KOSTO M3IIOJI3Ba CaMO JaHHH OT HAOJII0NaeMu
nazapu. [Ipeanpustnero npu3HaBa pasiukaTa MeX1y CIpaBeJIUBaTa CTOMHOCT IIPU ITbPBOHAYAIIHOTO MTPU3HABAHE U IIEHATA
Ha cZIeKaTa KaTo nevyanda win 3aryoa;
0) BBB BCHYKM OCTaHaIM CIy4yaHn — IO CIpaBeIUIMBAa CTOMHOCT, KOPHTHpaHa, 3a Jia C€ OTCPOYM pa3jinKaTra MexIy
CrpaBe[UIMBaTa CTOMHOCT IPU IThPBOHAYAIHOTO NPH3HaBaHe W IieHaTa Ha cieikara. Ciel MbpBOHAYAIHOTO MpH3HABaHE
MIPEANPUATHETO IPU3HABA Ta3H OTCPOUYEHA PA3JIMKa KaTo Ievyanda min 3aryda caMmo JI0 CTENeHTa, B KOSTO TS IPOU3THYA OT
npoMsiHaTta B JajeH (akTop (BKIIOYMTENIHO BPEMETO), KOMTO Ma3apHUTE y4acTHHIM Ouxa B3eNH I0J BHUMaHHE IPH
OIpeJIeIISTHETO Ha IIeHaTa Ha aKTHBA WM IaCUBA.
[Tpu mbpBOHAYATHOTO NPU3HABAHE APYKECTBOTO OIEHSBA THPIOBCKUTE B3EMAaHUsI, KOUTO HAMAT CBIIECTBEH KOMIIOHEHT Ha
¢uHaHcupaHne (ompezneneH B chorBercTBUE ¢ MCDO 15), Mo choTBeTHAaTa MM II€HAa HAa CleiKaTa (KAaKTO € OINpe/esieHO B
MC®O 15).
IMokynka wnn npoaax0a Ha (UHAHCOBHM aKTHBHU Ce MPU3HABA Ype3 M3IIOJ3BAHETO HA CUETOBOJHO OTYMTAHE Ha 0a3a jartara

Ha CICJIKaTa - JjaTaTa, Ha KOATO APYKECTBOTO € IMOCTIO aHIa)KUMCHT Jia 3aKYIIM CbOTBETHUTE (bl/lHaHCOBI/I aKTUBU.

DUHAHCOBUTE aKTHUBM CE€ OTIMCBAT OT OTYETa 3a (DUHAHCOBOTO CHCTOSIHUE Ha JPY)KECTBOTO, KOraTo MpaBaTa 3a MoJydaBaHe
Ha MapUYHU CPEICTBA OT TE€3U aKTUBH Ca M3TEKIIU, MM Ca MMPEXBBPIIEHH U APYKECTBOTO € MPEXBBPIIAIO ChIECTBEHATA YaCT
OT PHUCKOBETE U TON3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha JAPYro APYKecTBO (Jinie). AKO APYKECTBOTO MPOABIDKABA J1a
IIbPXKH ChINECTBEHATA YaCT OT PUCKOBETE M MOJ3UTE, ACOIUHUPAHH ChC COOCTBEHOCTTA HA MajeH TpaHchepupaH HHHAHCOB
aKTHB, TO IPOABJDKAaBA Jia MPHU3HABA AKTHBA B OTYETA 3a (DMHAHCOBOTO CH CBHCTOSHHE, HO MPU3HABA CHIIO U 00E3MEYEHO

3aAbJDKCHUC (3aEM) 3a NOJIYYCHUTEC CpEACTBA.

HpI/I OTIIMCBAHECTO Ha (1)I/IHaHCOB AKTHB B HEroBaTa LOAJOCT pas3jiMKaTa MCEXKIY balaHcoBaTa CTOHHOCT KbM JaraTta Ha

OTIIUCBAHCTO U MOJYYECHOTO Bb3HArpaXJa€HUec C€ IIpru3HaBa B revanbaTa uin 3ary6aTa.

dDuHAHCOBUTE MMACUBU (I/IJ'II/I qacT OoT (1)I/IHaHCOBI/IH HaCI/IB) CC OTIMHUCBAT OT OTYECTa 3a q)HHaHCOBOTO CBCTOSHHE, KOraTto T€ ca

Iorac€Hu — T.C. KOraTo 3aabJLKEHHUCTO, € U3IIBJIHCHO, € aHYJIMPAaHO UJIN CPOKBT MY € U3TCKDBJI.

Kunacudgukauus u nocjieqBaia oueHKa

DuHAHCOBH aKTHBU

KnacmanaunﬂTa Ha (l)I/IHaHCOBI/ITe AdKTHBH C€ M3BLPIIBA KbM JaTaTa Ha IIbPBOHAYAJTIHOTO MM IIPU3HABAHC B OTYCTa 3a

(PMHAHCOBOTO CHCTOSTHUE.

HpyxectBoTo Kinacupuuupa (GUHAHCOBUTE AKTHBHM KAaTO OILEHSIBAHH BIIOCIEACTBHE [0 aMOPTHU3HpaHa CTOMHOCT U
(UHAHCOBM aKTHBH, OIICHSABAHM IO CIPABEMINBA CTOWHOCT Mpe3 APYT BCeoOXBaTeH J0XO0J Ha 0a3aTa Ha CICAHHTE JBE
YCITOBHSL:

a) OM3HeC MojieNa 3a yIpaBJicHHE Ha (PUHAHCOBUTE aKTUBH HA TPCATIPUATHETO; U

6) XapaKTCPUCTUKUTEC HA TOTOBOPHUTE MApUYHU IMOTOIU HA (1)I/IHaHCOBI/IH AKTUB.

Dunancosu aKkmueu, OyeHA8AaAHU no amopmusupana cmotiHocm

Ta3u KaTeropus BKJIIOYBa THPIrOBCKU M APYrd B3E€MaHUs, IMPECAOCTAaBCHU 3aCMU, IMApUYHU CPCACTBA U CPOUYHU IACTIO3UTH,

HWHBCCTUIIUH, AbpPKaH!U 00 NAaACK U APYTrU IBJITOBU HHCTPYMEHTH, 3a KOUTO Ca U3II'BJIHCHU CIICAHUTE JIBC YCJIOBHA:
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a) (QUHAHCOBHUAT aKTHB CE IbP)KU B PAMKHUTE Ha OU3HEC MOJIEN, YHMATO 1€ € aKTHBHTE Ja OBJAaT JbpKaHH, 3a Ja ce chhepaT
JIOTOBOPHUTE TIAPHYHHU TTOTOLH; U

0) CBIJIACHO JOrOBOPHHUTE YCIIOBHMS Ha (DHHAHCOBHMS aKTHB HA KOHKPETHHM IAaTH BB3HHUKBAT MAPUYHU TOTOLH, KOUTO Ca

CAWHCTBCHO IUIAlllaHWs 110 I'VIaBHUIIA W JIMXBA BbPXY HEIIOrac€HaTa CyMa Ha I'JlaBHULATa.

Obe3nenka

Ha Besika oTueTHa Jata JPY)KECTBOTO OIEHSBA M OMpenesisi OYaKBAHHTE KPEAUTHH 3aryOH 3a BCEKH BHI (DUHAHCOB aKTHB
Wi ekcrosuiws. Llenta Ha BB3MpUETHTE MOAXOMU 3a 00€3ICHKA € Ja ObJaT MPU3HATH OYaKBAaHHWTE KPEAUTHH 3aryOu 3a
eI CPOK HAa BCHUKH (PUHAHCOBH MHCTPYMEHTH, YHATO KPEAUTEH PHUCK CE € YBEJIUYMI 3HAUYUTEITHO CIIE/ TbPBOHAYATHOTO
MpU3HABaHE — HE3aBUCHUMO JIANTH Ca OICHEHW MHIUBHUAYATHO WITH KOMIEKTUBHO — KATO CE B3eMa MpPEABU I[s1aTa pasyMHa
W apryMEHTHpaHa HH(POPMAIHsi, BKIFOUMTEIHO U 3a Obely nepuoau. [Ipu oleHKaTa CH IPY:KECTBOTO OTYUTA MPOMSIHATA B
pHCKa OT HACTHIIBAHE HA HEH3ITBJIHECHHE TPE3 OYAKBAHHUS CPOK HA (DMHAHCOBHUS MHCTPYMEHT, a HE MPOMSIHATA B pa3Mepa Ha
OYaKBaHHUTE KPEAWTHU 3aryOW. 3a Ja HampaBH Ta3d OICHKa, MPEANPHITHETO CpPAaBHABA pHCKA OT HACTBHIIBaHE Ha
HEU3IBJIHEHHUE 110 GUHAHCOBHUS HHCTPYMEHT KbM OTYETHATA []aTa U KbM J[ATATA HA ITbPBOHAYATIHOTO MIPU3HABAHE.
Moougpuyupanu gunancosu axmusu

AKO JIOTOBOPHUTE MapHUYHU MOTOIM Ha (PMHAHCOB AKTHUB ca OWIM MPEJOrOBOPEHH WM MOTHU(DHIMPAHH U (HHHAHCOBHUST
aKTHB HE € OTIHMCAH, JPYKECTBOTO OIICHSBA Al € HACTBHIMIO 3HAYUTENHO YBEIMYCHHE HA KPEAWUTHHS DHCK Ha
(UHAHCOBHS HHCTPYMEHT KATO ChIIOCTABS:

a) pUCKa OT HACTHIIBAHE HA HEM3MTBJIHECHHE KbM OTYETHATA JaTa (B3 OCHOBA Ha MOIU(MHUIIMPAHUTE JOTOBOPHHU YCIOBHSA); U
0) pucKa OT HACTBIIBaHE HA HEW3ITBJIHCHHE KbM JaTaTa Ha IbPBOHAYATHOTO TIPU3HAaBaHe (Bh3 OCHOBA HA MbPBOHAYAIHHTE,
HEMOAU(DUITUPAHH JTOTOBOPHHU YCIIOBHSI).

3a oLeHKa U M3MEepBaHe Ha OYAKBAHUTE KPEAWTHU 3aryOH JPYKECTBOTO MpHiara oOHI(TPUCTEIIEHEeH) MOaX0/, Oa3upaH Ha
METO/Ia ,,BEPOSATHOCT OT HEM3IIbJIHEHHE , KATO Ha BCSKA OTYETHA JaTa CJeA IIbPBOHAYATHOTO TPHU3HABAHE JPYKECTBOTO
OICHSABA KbM KOH eTam ce OTHAcS (PUHAHCOBUAT aKTHB, KOHTO € MpEJMET Ha MpOBepKa 3a O0e3leHKa B 3aBHCHMOCT OT
CTEMEHTa Ha BIIONIABAHE HA KPEAUTHOTO KAuecTBO HA (PUHAHCOBUS MHCTPYMEHT. ETambT W 3aJI0KEHUTE B HETO KPHUTEPHH,

KOJIMYCCTBECHU U KaUCCTBCHU IMOKA3aTCIIN ONPCACTAT CbOTBCTHUTC NU3MCKBAHUS 3a 0663H6HKa.

Eran 1

Eran 2

Etan 3

BxiroyBa (pMHAHCOBO CTaOWIHU
(MHAHCOBM aKTHUBH, KOUTO C€
ouakBa Ja OBJaT OOCTY)KBaHU
CBIVIACHO TEXHHUTE JIOTOBOPHHU
YCIOBHS W 33 KOUTO HsMa
MPU3HALIN 33 YBEUYEH KPEIUTEH
puck.O0e31ieHka ce ¢GopMupa Ha
0a3aTa Ha OYaKBaHUTE 3aryou 3a
craenpanure 12 Mecera, a He 3a
LIEJUST CPOK Ha 3aeMa.

BkmrouBa  ()MHAHCOBM  aKTHBU, YHHTO
KpPEOUTEH PUCK CE € YBEIMYMI 3HAYUTETHO
cilel  ITbPBOHAYAIHOTO MM IPU3HABAHE, HO
HAMa  OOCKTMBHO  JOKAa3aTeJICTBO  3a
oOesneHka. [IpemunaBanero kbM Etam 2 e
MPEAN3BUKAHO OT OTHOCHTEIHATa MPOMSHA
B KDPEIWUTHUS DPUCK, a HE OT aOCONIOTHHS
KpEOWTEeH PHCK KbM JaTaTa Ha OTYHTAHE.
Ob6esnienka ce QopMupa Ha 0Oazata Ha
OYaKBAHHUTE 3aryOH 3a IENHS CPOK Ha 3aeMa.

BxkiroyBa ()MHAHCOBU aKTHURBH,
YUUTO KPEIWTEH PHCK CE €
YBEIMYMI  3HAYUTEIHO  ClIel
ITBPBOHAYAITHOTO UM
NpU3HABAHE U MMa OOEKTHBHO
JIOKA3aTeJCTBO 3a O00e3IEeHKa.
OOe3nienka ce ¢opmMupa Ha
0a3aTa Ha OUAKBAHUTE 3aryoH 3a
IIEJUST CPOK Ha 3aeMa.
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Oyensigane Ha OUAKBAHU KPeOUMHU 3a2you
[MpennpusATHETO OIICHABA OYAKBAHHUTE KPETUTHHU 3aryOu 1Mo (PMHAHCOB HHCTPYMEHT TaKa, 4e Ja Obje B3eTa MPeABUI:

a) cymara, ompeneiicHa OE3MPUCTPACTHO W MpETeriieHa Ha 0a3aTta Ha BEpPOSTHOCTTA upe3 OICHsABaHEe Ha oOXBaTa Ha
BB3MOXKHUTE PE3YATATH;

0) CTOMHOCTTA Ha MapuTe BbB BPEMETO; U
B) pasyMHaTa W apryMeHTHpaHa HH(OpPMAIWs, JOCThIIHA O€3 W3BBHPIIBAHE HA HW3JHUIIHH DPa3sXOJd HIH YCHIHS KbM
OTYETHATA [1aTa, 32 MUHAIM CHOUTHS, TEKYIIH YCIOBUS U IIPOTHOZUPAHHUTE O'bICIH HKOHOMUYECKU YCITOBHSI.

Onpocmen no0x00 3a MbP2OGCKU 63eMAHUSL, AKMUBU NO 002080PU C KIUCHMU U TUSUH208U G3eMAHUS
3a B3eMaHHS 1O MPOAAXKOW, B3EMaHHUs IO JIU3MHT M AKTUBH IO JIOTOBOPH C KJIHEHTH APYXKECTBOTO MpHJara OMpPOCTEH
nozxon, 6a3upaH Ha ,,04aKBaH MPOIEHT HA HEU3IBJIHEHHE 32 IEIHsA CPOK HA WHCTPYMEHTA, Ype3 M3MOJI3BaHe HA MaTpHIa
Ha MPOBU3HHUTE 32 MPUOIU3UTETHO ONPE/ICIAHEe Ha OYAKBAHUTE KPEJUTHHU 3ary0u Ha (DMHAHCOBHUTE AKTHUBH.

MoenbT 3a MATPHYHO TIPOBU3HUPAHE BKITIOYBA:

a) rpynupaHe Ha KIHCHTUTE M KOHTPAreHTUTE Ha JAPYKECTBOTO MO CXOAHH OM3HEC M OPYTH XapaKTEPHUCTHKH M KPEIUTEH
PHCK;

0) MpOBHM3HMOHHA MATPHIlA, OCHOBaHA Ha HWCTOPHYECKH HAONIONABAHU MPOICHTH HAa HEW3IBJIHEHHE W HEIUIall[aHe IIo
BPEMEBH JIMAMA30HH HA MPOCPOYHE, KOPUTHPAHH C [OIBJIHUTEIHH MPEINONOKEHHS W NPUOIU3UTEIHNA OICHKH,
OpHUEHTHPAHHU KbM BE3MOKHH TIPOMEHHU B TE3H TPOIICHTH, Oa3UpaHH HA MAKPOMKOHOMHYECKH HITH CICIU(PUIHN (DAaKTOPH.
Kopexmus 3a 3a2ybu
BanaHcoBaTta CTOWHOCT Ha aKTHBa Ce HaMaJsiBa 4Ype3 H3MOI3BAHETO Ha KOPEKTHBHA CMETKA 3a OTYMTAHE HAa OYAKBAHWTE

Kp€aAuTHU 3ary6H, a CTOMHOCTTA Ha 3ary6aTa CC OTpa3siBa B TCKYHIUTEC pa3sxoau.

duHaHCOBH ACUBU

DuHaHCOBHTE ITACUBH BKJIIOYBAT 3a€MU (erZ[I/ITI/I), 3abJODKCHUA KbM JOCTABUYUIIN U JPYT'M KOHTpPArcHTH. H’LpBOHa‘IaJ'IHO TC
CC IIpU3HaBaT B bayaHca 1o CIIpaBCjInBa CTOﬁHOCT, HETHO OT HNPEKUTC pa3xodu IO TpaH3aKIusATa, a MmocjaeaBamio — I10
aMopTusnpyema CTOMHOCT IO MCTOAAa Ha e(l)EKTI/IBHaTa JIUXBa. EJ'ICMCHTI/ITC, KJ'IaCI/I(bI/IHI/IpaHI/I KaTO TBHProBCKU U ApPYIru
3aAbJDKCHUSA OOHMKHOBEHO HE Ce OLeCHABAT OTHOBO, TBH KaTo 3abJDKCHHUATA Ca U3BECTCHU C BUCOKA CTCIICH HA CUT'YPHOCT U

YPEKIAAHCTO € KPaTKOCPOUYHO

JIuxBu, TMBUEHTH, 3ary0N U ne4aiou

.HI/IXBI/I, JUBHUJICHTH, 3ary61/1 u r[eqan61/1, CBBp3aHU C (I)I/IHaHCOB HWHCTPYMEHT HUJIM KOMIIOHCHT, KOWTO € q)HHaHCOB nmacusB, C€
IpuU3HaBaT KaTo NpUXOAU WKW pa3dxodu B reyanbaTta Win 3ary6aTa. Pa3npez[eneHHﬂTa 3a MPUTECKATCIIUTEC HA MHCTPYMCHTH
Ha COOCTBEHHS KAITUTAJl Ce Ipu3HaBaT JUPCKTHO B COOCTBEHHS KaITuTaJl.

Pa3XOI[I/ITe 110 oIcpanursATa 3a KaliuTajaoBa CACIKa C€ OTpa3saBaT CYETOBOAHO KaTO HaAMaJICHUC Ha COOCTBEHUS KaITUTAll.
KJ'IaCI/I(bI/IKaHI/IHTa Ha (1)I/IHaHCOB HUHCTPYMCHT KaTO q)HHaHCOB nacuB WJIM MHCTPYMCHT Ha COOCTBEHUS KaIUTall ornpeaciaa
JaJin JIUXBUTC, NUBHUJIACHTUTC, 3ary6HTe u He‘IaJ'I6I/ITe, CBbp3aHU C TO3U HMHCTPYMCHT, CC IPU3HABAT KAaTO IIPUXOAU WIIN
pasxoanu B revyanbaTa WIH 3ary6aTa WJIKn KaTo IPOMCHU B CcOOCTBEHHUST KaIuTall. PaSXOI[I/ITe npu MU3JJaBaHCTO WIH
HpI/II[O6I/IBaHeTO Ha CBOM MHCTPYMCHTH Ha COOCTBEHUS KalMTaJl C€ OTYMTAT B KaruTaJj, HallpuMEp IpH KalmruTalioBa CACIKa
Pas3xXoauTe 1o cACKaTa C€ OTYUTAT CHETOBOJAHO KaTO HAMAJICHUEC Ha COOCTBEHUS KaITUTAll.

ﬂu@udeﬁmume CC IpuU3HaBaT B revanbara Win 3ary6aTa caMO KOorarto: a) IMpaBOTO HA MNPCANPUATHETO Jia NNOJIYyUHU IIaAllaHE
Ha ITUBUJCHT € YCTaAaHOBCHO, 6) nMa BEPOATHOCT NPECANPUATUETO A IMOJTYIH MKOHOMHYCCKH I10JI3U, CBbP3aHU C AUBUJCHTA,

U B) pa3MepbT Ha IUBUJIICHTA MOXe Jia ObJie HaJIeXK/THO OIICHEH.
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IIpexox or MCC 39 ®unancosu nHcTpyMeHTH: IIpu3HaBaHne n onensiBane KbM MC®O 9 @uHAHCOBY MHCTPYMEHTH

Jlpy)KecTBOTO € W3BBPUIMJIO Mperjie]l W aHaJlW3 OTHOCHO BJIMSHHETO Ha KPEIUTHHUS PHCK BBPXY (HHAHCOBUTE CH
WHCTPYMEHTHU U PECII. 1AW U NPU KOU WHCTPYMEHTH MMa 3HAYUTEIHO YBEJIUUSHHE CIIe/l TbPBOHAYAIHOTO UM MpPU3HABAHE,
KaKTO W OIIeHKa 3a pa3Mepa Ha OYaKBaHWTE KPEIUTHH 3aryOu NpH IbpBOHadanHOTO npuiarane Ha MC®O 9 dunancoBH
nHctpyMeHTd. OtdereH € edexTa OT MpoMsiHAaTa B PUCKA OT HACTHIIBAHE HA HEW3MBJIHEHUE IpPe3 OCTAThYHUS CPOK Ha
CHOTBETHHUSI (PMHAHCOB MHCTPYMEHT. 3HAYMTEIHOTO YBEJIMYCHUE HA KPEAWUTHUS PHUCK CJIe] TbPBOHAYAIHOTO IIPU3HABAHE €
OIpeielIeH OT APYKECTBOTO KaTO HapacTBaHe Ha KPEAUTHUS PUCK B PE3yJITAT HA BIIOIIABAHETO Ha OIpeNeeHU (PUHAHCOBH
U MKOHOMHYECKH YCJOBHUSI M TSAXHOTO BIIMSIHME BBPXY (PMHAHCOBHS MHCTPYMEHT. 3a IIelTa ca H3IMOJ3BaHH HaOop OT
KOJIMYECTBEHH M Ka4eCTBEHH Moka3zarenu. OleHKaTa Ha 3HAYNTETHO YBEJIMYEHUE Ha KPEIUTHUS PUCK CIIe]l ITbPBOHAYAIHOTO
npu3HaBaHe ce 0a3upa Ha MPEeleHKa 32 MAKPOMKOHOMUYECKUTE YCIIOBHS, HKOHOMHYECKUSI CEKTOpP U reorpa)CKusi pETHOH, OT
3HA4YEHHE 32 BCEKH KOHTPAreHT, B JOMBJIHEHHWE KbM MUHAJT ONMUT W ClenU(UYHH, ONEPATUBHU M OPYIH WHIUBHIYaJTHH
xapakrepucTtuky. [TogxoapT BKIIOUBA MpEleHKa Ha Ii4j1aTa pa3yMHa M apryMeHTUpaHa nHQopMmanus 3a ObIeny MepHou.
3a TBProBCKHUTE ¥ JIM3MHIOBU B3€MaHUs € MPHIIOKEH MOJIeIa HA MAaTPHYHOTO MPOBU3UPAHE.

JIpy’XecTBOTO € BB3NPHUETO Ja NpeAcTaBH e(pEeKTUTE OT OLEHSIBAHETO Ha (DMHAHCOBUTE AKTHBU IIPH ITHPBOHAYAIHOTO
npwiarane Ha MC®O 9 duHaHCOBM MHCTPYMEHTH KaTO KOPEKIMS B HAYAIHOTO CaJI0 Ha HepasmpesesieHaTa mnedasnoa.
Besika pasnuka Mexnay npeauiiHaTa OajaHcoBa CTOMHOCT M OanmaHcoBaTta croiHOcT KbM 01.01.2018 rox. e mpusHata B
HA4yaJHOTO CaJll0 Ha HepaslpeAelieHaTa nevyanda (WM B Apyr KOMIIOHEHT Ha COOCTBEHHUS KalUTall, KAaKTO € YMECTHO) KbM
01.01.2018 rox.

2.6.7. Tbproecky u Apyru B3eMaHus

TBproBckutre B3eMaHUsl Ce TPEICTABAT W OTYUTAT IO CIPABEIMBA CTOMHOCT Ha 0a3a CTOMHOCTTa Ha OpPUTHMHAIHO
u3zaieHata (akrypa (cebECTOMHOCT), HAMaleHH Che 3aryba OT oOe3ueHKa. [IpuONM3WTENHA OlEHKAa 32 CHMHHUTENHH,
TPYAHOCHOMpaeMH U HeChbOMpaeMM B3EMaHHsA ce IpaBH, KOraTo 3a ChbOMpaeMOoCTTa Ha IiAlaTa CyMa ChILECTBYBAa BHCOKA
HecurypHocT. Hech0upaemuTe B3eMaHus ce 00€3LEHABAT, KOTaTo TOBAa OOCTOATENCTBO CE€ YCTaHOBU. 3aryOuTe OT 00e31eHKa
ce IpeaCTaBsT B OTYeTa 32 BCeOOXBAaTHUS J0X0[. JIpyXKeCTBOTO U3I0I3Ba KOPEKTUBHA CMETKa, 3a J1a HaMaJld CTOMHOCTTa Ha

B3EMaHUATA, 00C3I[CHEHH OT KPSIAUTHH 3aryoH.

2.6.8. [lapuyHu cpeAcTBA U NAPUYHHN €KBUBAJIEHTH

[NapuyHKuTe CpPEeNCTBa W MAPUYHU CKBHBAJICHTH CE CHCTOSAT OT NAPUYHHA HAJMYHOCTH B Kaca, NMAPUYHHA HAJHMYHOCTH B
0aHKOBH CMETKH M KPATKOCPOYHHUTE NCMO3UTH B OAHKH, YHHTO OpPHTHMHAJICH MaTypHTET € J0 3 Mecela. 3a IEeIUTe Ha
M3roTBAHEeTO Ha OTYeTa 3a MAPUIHHUTE ITOTOIIH:

e [lapuuHHM MOCTHIUICHUSA OT KIUCHTH M MAPUYHUTE IUIAIIAHWSA KBbM JOCTABYMIIM Ca TPEACTABCHH OPYTHO, ¢ BKJIIOYCH
HAC.

e JluxBUTEC MO TOJYYCHU HMHBECTHIIMOHHU KPEIWTH C€ BKJIIOYBAT KATO IUTANAHMSA 3a (PUMHAHCOBA IEHHOCT, JIMXBHTE
CBBP3aHU C KPEAUTH, 00CITY>KBaIIM TEKYIaTa ASHHOCT, e BKIIOYBAT B ONCpAaTHBHA JCHHOCT.

o  KpaTkocpodHO OJOKHUPAHUTE CPEACTBA CE TPETUPAT KATO IMAPUYHU CPEICTBA M MAPUIHU CKBUBAJICHTH.

o IInamanusTa 3a AMBUACHTH CE BKJIIOUBAT KaTO IUIAIIAHKS 3a (l)I/IHaHCOBa JIEHHOCT.

2.6.9. JInxBeHH 3aeMH
Benuky 3aeMu ce IpeACTaBAT MO ceOECTOMHOCT (HOMHHAHA CTOMHOCT), KOSTO ce MpHeMa 3a CIpaBeljIMBa CTOWHOCT Ha
MOJYYCHOTO IO CHENKaTa, HETHO OT IPEKUTE Pa3xoad, CBbp3aHM ¢ Te3u 3aeMu. Ciel MbpBOHAYATHOTO MPH3HABAHE,

JIMXBOHOCHHUTC 3aC€MH IIOCJICABAIIIO C€ OLCHABAT IO aMOPTHU3UPpYyEMa CTOﬁHOCT, OIIpeac/ICHa Ype3 Nnpujarane Ha ME€rojia Ha
10
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edeKkTUBHATA JIUXBAa. AMOPTH3MPyMaTa CTOWHOCT C€ OMpeeIis KaTo ca B3€TH MPEIBH] BCHUKU BUI0BE TAKCH, KOMHUCHOHHH
U IPYTH Pa3XOjH, BKIIOYHTETHO JUCKOHT WM MPEMUs], aCOLUMPAHU C Te3u 3aeMH. [leuanOure U 3ary0uTe ce MpU3HABAT B
oTdyeTa 3a BCEOOXBATHMSA JOXOH KaTo (DUHAHCOBU NPUXOMHM/Pa3sXxomd IMpe3 MepHoga Ha aMOpPTH3allks, WM KOraTo

3abJDKCHHUATA CE OTIIMIIAT WIN peaynupar.

2.6.10. JIn3unr

DUHAHCOB JIM3HHT

OUHAHCOBUAT JIM3HHT, MPH KOUTO ce TpaHCPEepUpa KbM JPYKECTBOTO CHIIECTBEHATA YaCT OT BCUYKH PUCKOBE U CTOMAHCKHU
M3TOJIH, TIPOM3THYAINN OT COOCTBEHOCTTA BHPXY aKTHBA 10 (PMHAHCOB JIU3UHT, CC KallMTAIA3HMpa B OTYETa 338 (PUHAHCOBOTO
ChCTOSIHAE Ha JIU3UHTOMOJyYaTesl KaTo Ce MPEACTaBs KaTO MMOTH, MAalllMHU W ChOPBKCHUS IO JIU3UHT IO IICHA Ha
He3abaBHa Ipoak0a MK aKo € MO HECKA — [0 HACTOSIIATa CTOWHOCT HA MUHUMAJTHUTE JIU3WHTOBH TUTAIIAHUS.
[IpunobutuTe moa (UHAHCOB JU3UHT AaKTHBH CE aMOPTH3UPAT Ha Oa3a MoJIe3eH KUBOT Ha ChOTBETHUS aKTHB.

JIM3uHroBHTE IUTANIAHUSA CHABPIKAT B ONPEACICHO ChOTHOIICHUE (UHAHCOBHS pa3xoj (JIMXBa) W MPHUCHAaniaTa ce 4acT OT
JIU3UHTOBOTO 3aJbJKeHUE (TJIABHHUIIA), TaKa Y€ Ja CE MOCTHTHE IMOCTOSHEH JIMXBEH MPOLCHT 3a OCTaBalllaTa HEU3IUIATCHA
4yacT OT MIABHHUIATA IO JU3UHIOBOTO 3aabiuKeHHe. OIpenesicHUTe Ha TakaBa 0a3a JIMXBEHH pPa3XO/d, CBbP3aHH C HACTUSA
o] ()MHAHCOB JIM3UHT aKTUB, CE MPEICTABIT HETHO ChC 33BJDKCHHUETO KBbM JIM3UHTOMATEIS M CE BKIIIOYBAT B Ievyayndara

W 3ary6aTa Ipe3 Nnepruoaa Ha JU3UHTOBHA JOTOBOP, KOraTo CbIIUTE CTaAaHAT ABJIKUMU.

OnepaTuBeH JU3UHT

JIu3uHr, Ipu KOWTO HAEMOAATEIIAT MPOIBJIXKABA JIa TIPUTEkKAaBa CHIIIECTBECHATA YaCT OT BCHYKH PUCKOBE U CTOMAHCKH U3TOIH
OT COOCTBEHOCTTAa BBPXY AAJCHUSA aKTHUB, CE KJIACH(UIIUpa KaTO ONEPAaTHBEH JIM3MHT. [LIamaHusTa/MOCTHIUICHUATA IO
OIlepaTHBHUSI JJU3UHT CE IPU3HABAT KaTO Pa3XoAn/IPUXOAH B TieuandaTa K 3arydara Ha 0aza JIMHEEeH METO/ 3a Iepuoa Ha

JIM3UHTA.

2.6.11. Tbpropcku U APYru 3abJIKEHUS
THproBcku ¥ Jpyrud 3aAbDKEHHUS IBPBOHAYAJIHO CE€ OTYMUTAT IO CTOMHOCT Ha BB3HUKBAaHE, a BIIOCIEACTBUE IIO

aMOPTH3HpYyeMa CTOHHOCT.

2.6.12. Obe3ueHKa

CToifHOCTTa Ha aKTMBHUTE Ha MPEANPUATHETO CE aHAIM3HMPa MEPUOAMYHO KbM Kpas Ha BCEKHM OTUCTCH IMEPHUOJ, 3a Ja Ce
MpelieHH Jajld ChINECTBYBa HWHIUKAIMS 3a OOe3IeHKa. B ciydail, Ye CBIICCTBYBAaT TaKHBa IPH3HALM, C€ IPAaBH
MPUOJIM3UTENIHA OIICHKA 332 BH3CTAHOBMMATA CTOMHOCT Ha aKTHWBA. 3aryba OT oOe3IlcHKa ce MpH3HaBa BUHATH, KOTATO
TEKyIllaTa CTOWHOCT Ha aKTHBAa WJIM Ha TpylNa aKTUBH, TCHEPHUpAIld IPUXOMU, YaCT OT KOHTO € TOW, MNpEBHUIIaBa

BBb3CTaHOBHUMATa My CTOHHOCT. 3ary6a OT 00€e3IeHKa Ce OTYMTA B OTYETA 3a BCCOOXBATHHUS JOXO/I.

2.6.13. IlpoBuzun
[IpoBu3uu ce mpu3HaBaT B OT4eTa 3a (PUHAHCOBOTO CHCTOSHHE, KOTATO HPEANPUSITHETO € M0N0 IOPUANYECKO HIIH
KOHCTPYKTUBHO 3a/IbJDKEHHE B pe3yJTaT Ha MHHAJIO ChOWTHE, M UMa BEpPOSITHOCT Jla C€ pealn3upa HEraTHBEH MapHuyieH

IIOTOK, 3a Aa CC Ioracu 3aJbJDKCHHCTO. AKO0 3aJIbKEHHETO HMa MaTepHraJIiCH e(l)eKT, IpOBU3UATA CC OIPEACIIA KaTo
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OYaKBaHUA 6’];)161].[ MMapruiCH NOTOK CC NMCKOHTHPA ChC CTaBKa NPEAN AaHBbIU, KOATO OTpa3sABa TCKYyllaTa Ia3dapHa OIICHKa Ha

napuTe BbB BPEMETO U TaM KBJCTO € NOAXO0JA110, Cl'[eI_[I/I(bI/I'-IHI/IH 3a 3aAbJIDKCHUETO PUCK.

2.6.14. 3aabioKeHUs] KbM MEPCOHAJIA MO0 TPYAOBOTO H COLMAIHO 3aKOHOAATEJICTBO

TpymoBuUTE U OCUTYPUTEITHU OTHOIICHUS C PAOOTHHIIUTE M CIYKHUTSIUTE B JPYKECTBOTO CE€ OCHOBABAT Ha Pa3MopeIONTe Ha
Konekca Ha Tpy/Ja v Ha A€HCTBAIIOTO OCUT'YPUTEIHO 3aKOHOAATEIICTRO.

OCHOBHO 3aIb/DKeHHE Ha paboTomaTens € Ja M3BBPIIBA 33ABIDKHTEHO OCHTYpsSBaHE Ha HAaeTHs MepcoHan 3a (oHz
“IleHcUuU”, MOMBIHUTEIHO 3aqbJDKUTENHO TeHCHOHHO ocurypssane (/I3I10), donn “O6mo 3abonsiBaHe ¥ MalYHHCTBO™
(O3M), doun “bespadoturia”, ponn “Tpymnora 3;10monyka u npodecuonaina oonect” (T3I1B), 3apaBHO OcUTypsBaHE.
Pazmepure Ha OCHrypHTETHHTE BHOCKU CE€ YTBBPXKIABaT KOHKPETHO ChC 3akoHa 3a Owojpkera Ha JJOO 3a choTBeTHaTa
ronuHa u 3akoHa 3a Oromkera Ha H30K 3a cporBerHaTta roauHa. BHockuTe ce pasmpenenst Mexny paboTomartens U
OCUTYPEHOTO JIMIE B CHOTHOIIIEHNE, KOETO CE IMPOMEHS €XKETOAHO U € OolpeseseHo ¢ B wi. 6, an. 3 or Kopekca corpanHo
ocurypsieae (KCO). OOmumsaT pasmep Ha BHOockata 3a (oun “Ilencun”, O3I10, doux “O3M”, doux “bespaborura”,
3aJIBJDKUTEITHO IbP)KaBHO OOIIECTBEHO OCUTypsiBaHe, 3a Oe3paboTHiia U 3a 3/1paBHO ocurypsiBane npe3 2018 r., Bp3nu3a Ha
32,30% (pasmpeneneHo B ChOTHOIICHUE padOTomaTeN: OCUTYpeHO juile 57:43) 3a paboTemuTe NMpH YCIOBUATA Ha TpeTa
KaTeropus Tpy/, KAKBUTO Ca 3a€TUTE B APYKECTBOTO.

B nombiHeHHe, M3ILUIO 33 CBOSI CMETKA pabOTOMATEINAT MPaBH OCUrypuTeaHa BHocka 3a (oua “T3I16” 3a 2018 1. B pasmep
Ha 0,4%.

KBM ApyXecTBOTO HAMA Ch3aJCH U (PYHKIIMOHUPAII YaCTCH JOOPOBOJICH OCHTYPHUTEICH (DOH/I.

JBIDKUMHATE OT JIPY>KECTBOTO BHOCKH IO COIMAJHOTO W 3JPAaBHO OCHTYpsIBAHE C€ MPU3HABAT KATO TEKYII Pa3xoj W
3aIBIDKCHHAC B HEIWCKOHTHUPAH pa3Mep, 3a¢qHO W B MEpPHOla HAa HAYKCICHHE HAa CHOTBETHHTE IOXOIM, C KOUTO TE ca

CBBP3aHU.

2.6.15. Ilpuxoan

[Mpuxogute ce nmpu3HaBar Ha 0a3a MPHUHIMIA Ha HAYKHCISIBAHE W JIO CTEIeH, 0 KOATO CTONAHCKUTE M3TOAM Ce MpUAoOuBaT
OT JPY’KECTBOTO U AOKOJIKOTO IIPUXOJUTE MOTaT A Ce OLEHAT HaJeX JHO.

IMpuxomu ot mpopaxba Ha akTHBH C€ MPHU3HABAT, KOraTO BCHUYKM CHIIECTBEHU PHCKOBE M W3TOAM OT COOCTBEHOCTTa Ha
aKTHBHTE CE MPEXBBPIIAT Ha KyITyBaya.

[Mpuxomute oT nmpoxax0ba Ha yCIyTH ce MPU3HABAT, KATO CE OTYMTA €Talla Ha 3aBbPIICHOCT Ha CENKaTa B Kpas Ha OTYETHUS
HEpUOJ, aKO TO3U €Tall MOXe Ja ObJe HaASKAHO U3MEPEH, KaKTO U Pa3XOonuTe, U3BBPILICHU 110 CHAeNKaTa U pa3XOAuTe II0

IIPUKITIOYBAHECTO.

dunaHcoBH npuxoau
duHaHcoBHUTE MpuxXoAau BKIIIOYBAT HAYMUCIICHHA 3a JIMXBU OT BJIOKCHHU CpCACTBA, rmeyanbu or Oornepanun B YyXIACCTpaHHA

BaJIyTa, MOJY4YCHH TUBUACHTH OT YUaCTHS.
2.6.16.Pa3xonun

OnepaTmnm pa3xoau

PaSXOI[I/ITe CC MpHU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HMKBAHC U Ha basa MPUHIUNNTE HAa HAYUCIIABAHC U CHIIOCTaBUMOCT.
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DUHAHCOBH Pa3Xoau

duHaHcoBHUTE pa3xoan BKIIHOYBAT HAYHMCIICHU 3a JIMXBU IO 3aCMU, 3a1"y61/1 OT omnepanuu B 4y)XICCTpaHHa BajlyTa, APYTHU

0aHKOBM TaKCH U KOMUCHOHHU.

2.6.17.KopnopaTuBeH 1aHbK

KopriopaTiiBeH HaHbK BBPXY Iledaydara 3a TOAWHATA BKIIOYBA TEKYIN[ M OTCPOYCH MaHBK. ChITIAaCHO OBJITAPCKOTO
3aKOHOATEJICTBO MPEINPUATHETO IBJIKH JaHBK BHPXY Medanoara npu craka 10% 3a 2018 r. (10% 3a 2017 1.).

Texym gaHbk € cymaTa Ha JaHbKa, KOWTO TpsOBa Ja ce IUIaTu BbpXy obliaraemara nedanOa 3a NepHoja, Bb3 OCHOBA Ha
e(peKTHBHATA JaHbYHA CTABKA KbM Kpas Ha OTYCTHUS TEPHO/I.

OTcpoueHH AaHBLM CEe HAYUCIISIBAT KAaTO CE M3MOJI3yBa OallaHCOB METOJ Ha 3aIb/DKeHUsTa (OanaHCOBHS MACUBEH METON),
KOMTO MO3BOJISIBA J]a CC OTYUTAT BPEMEHHU PA3IMKH MEKIY TEKyIaTa CTOMHOCT HAa aKTHBHTE W MACHBHTE 3a IICJUTE Ha
CYETOBOJHOTO OTYUTAHE U 3a TAaHBYHH LIEITH.

CymaTa Ha OTCpOUYCHHTE IAaHBIM ¢ Oa3WpaHa Ha OYAKBaHMSA HAYMH 33 peaju3alysd Ha aKTHBHTE U MAaCUBUTC. AKTUBUTE U
MACHBHTE 110 OTCPOYCHH JAHBIIU CE OICHSABAT IO JaHBYHU CTAaBKH, KOUTO CE OYaKBa Ja ObIAT B CHJIA 3a MEpUoja, KOraTo
aKTUBBT C€ PealIU3UPa WIK MACUBBT C€ YPEIH, ChIVIACHO JaHBUHUTE 3aKOHHM, ACHCTBAIIM KbM Kpasi Ha OTUCTHHUS TIEPUO/L.
OTCpoYeH NaHbUCH aKTHB Ce MPU3HABA CaMO TOTaBa, KOraTo MOraTr Jia ce MojydaT JaHBYHHU IOJ3H, CPEIly KOUTO aKTHUBA
MOXE JIa CE OIOJI30TBOPH.

OTcpoueHHTE JaHBYHU aKTHBH C€ HAMAJISBAT JI0 pa3Mepa Ha Te3H, 3a KOUTO ObJelniara u3rojia Beue He € BEPOsTHO Ja ObJie
peanu3upaHa.

OTCpOYCHHUTE MAHBIHU, CBBP3aHU ¢ OOCKTH, KOUTO Ca OTYETCHH AMPEKTHO B COOCTBEHHUS KalWTaJl WX Jpyra MO3UIMS B

OT4YcCTa 3a q)HHaHCOBOTO CbCTOAHUE, CHbIIO C€ OTUUTAT JUPEKTHO KbM CHOTBCTHUSA KAlIUTAJIOB KOMIIOHCHT WUJIW ITO3UIIHA.

2.6.18. Kanurtan u pesepsu
IMpumopcko EAJl e akiiMOHEpHO APY>KECTBO U € 3aIBJKEHO J1a perucTpupa B ThProBCKUs pETUCTHP ONPEEIeH pa3Mep Ha
aKIMOHEPEH KaluTall, KOWTO Jia CIY)KH KaTo oOe3ledyeHHe Ha KPEeJUTOPUTE Ha JPYKECTBOTO 3a M3IThIHEHHE HA TEXHUTE
B3EMaHHUS KbM HEro. AKIIMOHEPUTE OTTOBApAT 3a 3aJABIDKCHUATa Ha IPYXKECTBOTO IO pa3Mepa Ha CBOETO aKIIMOHEPHO
yyacTHe B KaluTaja M MoraT Ja IpeTeHAupaT BpbIaHe HAa TOBAa y4acTHE CamMoO B IPOU3BOJCTBO MO JIMKBUAALUS WU
HECHCTOATENIHOCT.
ChriacHo M3MCKBaHUATAa Ha THProBCKHs 3aKOH U Y CTaBa, NPYXKECTBOTO € JThXKHO Ja Gopmupa dhoua PesepBen/3akoHOBH
pe3epBH/, KaTO U3TOYHHUIY HA (OHIA MOraT Ja ObaaT:
®  Haii-MaJKoO e/lHa JieceTa OT meyandaTa, KOSITO ce OTHels, JOKATO CpeAcTBaTa BbB (POHIA NOCTUTHAT €IHA Jecera
4acT OT KaluTana;
e  CpelcTBaTa, NOJYYEHH HaJ HOMHUHAJIHATA CTOMHOCT Ha aKLUUHUTE IPU U3/1aBaHETO UM;
e cyMmara Ha JONBIHWUTETHUTE IUIAIAHUA, KOMTO IPaBAT aKIHOHEpUTE Cpelly NMpeIoCTaBeHH MM INpeIuMCTBa 3a
aKIUUTE;
e  JIpYTW U3TOYHHUIIH, MPESIBUACHH B Y CTaBa WM IO perieHue Ha OOmoTo crOpaHue.
CpencreaTa oT (OHJIa MOTAT Jla Ce U3MOJI3BAT CaMo 3a MIOKPHBAHE Ha TOJMIIIHATA 3ary0a U Ha 3aryOH OT MPEIXOHHU TOJIMHH.
Koraro cpencrBata BB (poHAA TOCTUTHAT ONpeselieHns] B YcTaBa MUHUMAJIEH pa3Mep, MO-TOJIeMUsIT pa3Mep Moxe Ja ObJie

HM3II0JI3BaH U 3a YBE€JIMYaBaHE KalluTaja.

2.6.19. OcHOBHA HETHA NMEYAJI0a HA AKIUSA
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OcHOBHATa HETHa TMevyanba Ha elHa akKiys ¢ W3YHCIeH Ha 0a3a Ha HETHaTa mevanba 3a Mepuoja, MoIekKala Ha
pasmpezieNieHie MEX/y NMPUTeKAaTeTUuTe Ha OOMKHOBEHH aKIMM M CPETHOMpETErieHus Opodl Ha MbpiKaHUTe OOMKHOBEHH
AKIMH TIP3 OTUETHUS TIEPHOI.
CpenHOMnpeTerIeHUsIT Opoi akiuK MPEACTaBIsABa OpOAT HAa AbpPKAHUTE OOMKHOBEHM AaKIMHM B HAYAJIOTO HA MEpUoja,
KOpPHUTHpaH ¢ 6post Ha 0OpaTHO W3KYMEHUTe OOMKHOBEHH aKIMH M Ha HOBOW3/A/JCHUTE TAKHMBA MpPE3 MePHOa, YMHOKEH I10
cpenHo-BpemeBus ¢akrop. To3u (akTop m3passsa Oposi Ha JHHUTE, MPE3 KOMTO KOHKPETHHUTE aKIUH ca OWIH JAbpPKaHH,
crpsiMo oOmmust Opoit Ha THUTE Mpe3 Tepruoa.
Herna meyanba Ha akuuM ¢ HamajeHa CTOWHOCT HE Ce M3YHCISABAT, Thil KATO HAMA W3MAJCHH TOTCHIMATHH aKIHH C

HaMaJIeHa CTOMHOCT.

2.6.20. OnepaTUBHU CerMeHTH

OT4YeTeH CErMEHT MpEACTaBIsABAa OTIPAHMYMM KOMITOHEHT Ha J[py:kecTBOTO, KOWTO mpeamnpueMa OW3HEC NEHHOCTH, OT
KOMTO MOJKE JIa TI0JTydaBa MPUXOIU U TOHACS Pa3Xxoau (BKIIOYMTEIHO MPUXOIN U Pa3XOiH, CBBP3aHU ChC CACIKH C IPYTU
KOMIIOHCHTH Ha JPY)KECTBOTO), YMUTO OICPATUBHH PE3YJITATH PEIOBHO C€ MPErNICKIAT OT PHKOBOACTBOTO, B3EMAIO
TVIABHUTE ONCPATUBHM PEIICHMS, NMPU B3EMAaHETO HA PCIICHUS OTHOCHO PECYPCHUTE, KOMTO Ja OBJAT pasmpelelicHH KbM
CErMEHTA U OIICHSIBAaHE HA PE3yNTaTUTE OT ACHHOCTTa My U 32 KOWTO € HaJHlle OTAeaHa (PuHaHCOBa HH(opManus.
JpyxecTBOTO MMa €IWH €AWHCTBEH CETMEHT Ha OTYuTaHe. J[pyKeCTBOTO pa3BHBa CBOsTa NCHHOCT B bbiarapus. OcHOBeH
MpeaMeT Ha JCWHOCT € MpelaraHe Ha 3aBbPIICH TYPUCTHYCCKH MPOAYKT Ha MEKIYyHApOMHHUS M BBTpEIIHHs masap. Ilo
KOHKPETHO, TOBa C€ M3pa3siBa B CIETHHUTE JEHHOCTU: XOTEJIHEPCTBO; PECTOPAHTHOPCTBO; MPOJakO0a Ha CTOKH OT BHOC M
MECTHO TPOHU3BOICTBO; MPEIOCTaBsIHE HAa WH(POPMAIMOHHHU, KOMYHAJIHO-OMTOBH, PEKJIAMHH, CIIOPTHU, AHUMAITHOHHHU,
KYITypHH ¥ APYTM BUIOBE YCIYTH, CBBP3aHA ¢ MEXKIYHAPOIHHS M BBTPCUICH TYpU3bM; H3rpakIaHe, pa3pabOTBaHE U
OTAaBaHe 1O/ HaeM Ha 00EKTH — B CHOTBETCTBHE C JACHCTBAIIOTO 3aKOHOJATENICTBO U CIIE] MOTyYyaBaHe Ha HEOOXOJUMOTO
pasperieHue.

HeitHoctute Ha JIpy)kKeCTBOTO ca OpraHM3WpaHH TaKa, 4Ye HHUKOS OT TAX HE CBhCTaBsI OTACICH CEIMEHT ChIVIACHO
n3uckBanusaTa Ha MC®O 8 OnepaTHBHU CETMEHTH, T.€. TYPUCTHUECKUTE YCIYTH U CBBP3aHUTE C TAX MPOJAKOHM HA CTOKH Ce

o@epnpaT " IpoaaBaT OCHOBHO KaTO TYPHUCTUYCCKH ITaKCTHU. Bcuuku akTUBY Ha CETMEHTHTE CE HaMupaTt B B’LJ’IFapI/Iﬁ.
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IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

3. AIMOTHU, MAIIIMHU U CBOPBKXEHUA

3ems Crpaan ChopbikeH Tpanc- Cronan Pacrte B npouec Oomo
usl, MOPTHH CKH HHS Ha
MAaIIMHA 1 cpeacr HHBEHT HOCH npuaoou
odopynBaHe Ba ap TeJau BaHe

BGN BGN BGN BGN BGN BGN BGN BGN

000 000 000 000 000 000 000 000
2017roauna
OT4eTHa CTOHHOCT
Cano kbM 1 sinyapu 11 701 26124 7898 140 1745 28 957 48 593
IMocTenuau 2 2 1323 1327
Ommcasnn 5) (249) ) (1) (391) (650)
Tpanchep 8 47 98 (153) -
Canjio kbm 31 11 696 56 883 7 943 140 1 844 28 1736 49 270
JeKeMBPH
AMopTu3anus
Canno xbm 1 sinyapu 1372 1 641 98 403 8 3522
Hauncnena 3a 349 349 14 197 1 910
nepuoaa
Ornucann (38) (3) (@) (42)
Cano kbm 31 1683 1987 112 599 9 4390
JeKeMBPH
IIpeHocHa cToiiHOCT
Ha 1 stHyapu 11 701 24 751 6259 42 1342 20 957 45072
Ha 31 nexeMBpH 11 696 24 200 5956 28 1245 19 1736 44 880
2018 roguna
OT4yeTHa CTOHHOCT
Canpo kbMm 1 sinyapn 11 696 25 882 7 942 141 1 844 28 1052 48 585
Hocrbnum 4 389 598 13 775 5 655 11 430
Ornncasm ] 188 114 1 5825 6128
Tpachep } ) _ . _
Canjio kbm 31 11 696 30 083 8 426 154 2618 28 882 53 859
JeKeMBPH
AMopTu3anus
Canpo kbm 1siHyapn 1 684 1980 112 604 9 4389
Hauucrnena 3a 361 369 13 213 1 957
nepuoja 7 40 - 1 48
Ornucana 3a nepuoaa
Canpo kbm 31 jex 2 038 2 309 125 816 10 5298
IIpeHocHa cToiiHOCT
Ha 1 stHyapu 11 696 24 200 5956 28 1245 19 1736 44 880
Ha 31 nexeMBpH 11 696 28 045 6117 29 1 802 18 882 48 589

Kem 31 nekemBpu 2018 roavHa nmMa y4ypeJeHM HMIIOTEKHM BBPXY MMOTH, MAIIMHU U CBOPBXKEHUS Ha JIPYKECTBOTO C

IIpEHOCHa CTOMHOCT KaKTO CJIe/IBa:

31 nexemBpu 2018 31 nexemBpu 2017

BGN’000 BGN’000

Crpaau 2 635 2797
CpopbKeHHs 895 774

OnepaTuBeH JU3UHT

Ha 24 sanyapu 2017 r. e ckimodeH aoroBop c¢ JIbpkaBarta 3a oTJaBaHe O] HaeM Ha MOPCKU Iax ,,Miagoct — MMII®,
pa3moiokeH Ha Teputopuara Ha O6muHa [IpuMopcKo, 3a CpoK OT MmeT roguHy. [ 'onuiIHaTa HaeMHa [IeHa 3a TbpBaTa roJIMHA
e B pasMep Ha 121 xumn.aB. ¢ BkimoueH JIJIC. 3a Bcska cieaBaiia rojuHa, roJUIIHATA HAEMHA [IeHa ce MHJIEKCHUpa, ChIIacHO

Meroaukara 3a OIpCACIAHC HAa MUHUMAJIHUA pa3sMEp Ha HACMHATa [ICHA 3a MOPCKUTE IIAXKOBC 110 p€a Ha '~IJ'I.8, am.2 u3or
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IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

3UVK, npuerta ¢ [Tocranosiaenue Ne 9 ot 19.01.2015 r. py»ecTBOTO € MPEI0CTaBUIIO O€3YCIIOBHA M HEOTMEHsIeMa OaHKOBa

rapaHiysg B pa3MEp Ha 30% or HaemHaTa IICHa 3a IrbpBaTa roguHa. 3a BcsKa cienBalia roJauHa OT J0roBopa 3a Hacwm,

rapaHiuara e B pasmep Ha 30% OT uHAeKcHpaHaTa 3a FOAMHATA [IeHa U ce BHAcs 10 31 MapT Ha ChOTBETHATA I'O/IMHA.

ﬂpy)KeCTBOTO OoTAaBa MOJA HAEM 110 JOTOBOPH 3a OICPATUBEH JIM3UHT ThbPI'OBCKU IIOMIN. ﬂOFOBOpI/ITe CC CKJIFOYBAT 3a BCCKU

CC30H.

4. HEMATEPUAJIHU AKTUBU

OnepaTuBHM

B npouec Ha

npasa Jdpyru paspaGoTBane Oo6mo

BGN’000 BGN’000 BGN’000 BGN’000
2017 roguna
OTyeTHA CTOHOCT
Cango xkbM 1 ssHyapu 34 10 44
IMocThnunu - 352 352
Canno kbpM 31 gexkeMBpH 34 10 352 396
AMopTuzanust
Canno kbM 1 sinyapu 34 34
Hauucnena 3a nepuona - 2 2
Canno kM 31 1ekeMBpHU 34 2 36
IIpenocHa cToiiHOCT
Ha 1 aHyapu - 10 10
Ha 31 nexkeMBpHu 8 352 360
2018 roguna
OTyeTHA CTOHHOCT
Canno kM 1 siHyapu 34 10 352 396
IMocThnunu 22 22
Ornucanu 1 1
Cango kM 31 gekeMBpH 34 10 373 417
AMopTuzanust
Canno kbM 1 sinyapu 34 2 36
Hauucnena 3a nepuona 2
Canno kM 31 1ekeMBpHU 34 38
IIpenocHa cToiiHOCT
Ha 1 sinyapu 8 352 360
Ha 31 xekeMBpH 0 6 373 379

5. MATEPUAJIHUA 3ATTIACH

Martepuanu
Croku
I'oToBa npoxykuus — JaBaHIYI0BO MaciIo

Oo6mo

31 nexemBpu 18 31 nek. 17
BGN000 BGN’000

53 48

21 20

0 1

74 69
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MaTepna.lInTe BKJIIOYBAT:

KMA na cknag
l'opusa

Pe3epBHI/I YaCTU U KOHCYMAaTUBU

Oo6mo

CToKknTE BKJIIOYBAT:

XpaHI/ITeJ'IHI/I MMPOAYKTH U HAITUTKH

Hpyru
Oo6mo

6. TBPI'OBCKHM WU APYI' BBEMAHUS

B3emanus oT KJIMEHTH 110 npoz[a>i<61/1

OO0e31ieHKa Ha HECHOMpaeMH B3eMaHUs
BsemaHnus o chaeOHH CIIOPOBE

OO0e31ieHKa Ha HEChOMpaeMH B3eMaHUsI

[Ipennnatenu cymu

Jlanbk q0o0aBeHa CTOMHOCT 3a Bb3CTAHOBSIBAHE

Hpyru B3emanus

OO0e31ieHKa Ha HECHOMpaeMH B3eMaHUs

Oo6mo

IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

7. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

[Mapuunu cpencrea B O6poit
[Mapuunu cpencrBa B 0€3CpPOYHHU IETTO3UTH

Oo6mo

8. COBCTBEH KAIIUTAJI

OcCHOBEH aKLIMOHEPEH KaIluTal

IIpeonenbueH pesepn
Pesepsu

Hepasnpenenena neuanoa/Hemnokpura

3ary0a

Edexr or MCDO 9
Tekymia neyan6a
Oo0mo

30 gex. 18 31 pex.17
BGN’000 BGN’000
1 -
24 19
28 29
53 48
31 nexemspu 18 31 nek.17
BGN’000 BGN’000
19 18
2 2
21 20
31 nex 18 31 pex.17
BGN’000 BGN’000
122 101
(28) (37)
3 23
3) (17)
345 2
41 18
174 248
(169) (233)
485 105
31 nek. 18 31 pex.17
BGN’000 BGN’000
1 1
110 104
111 105
31 nek. 18 31 nex.17
BGN’000 BGN’000
6 000 6 000
5 087 5 087
30 625 30 625
(153) 121
(17) -
315 (257)
41 857 41 576
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IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

OCHOBEH Kanura

Edexra or mepBonavanno mpwiarane Ha MC®O 9 e 3aryba B pasmep Ha 17 xwijB. Paznukata Mexay npeaunrHara
OanmaHcoBa CTOMHOCT ¥ OaaHcoBaTa croiHoCcT Ha 01.01.2018 rox ¢ mpu3HAaTa B CAIIOTO Ha Hepa3mpeaeicHaTa mevyanoa.
OcHoBeH KanuTaa

Perucrpupanusr akiponepe karnutan Ha [Ipumopcko kiryd EAJ] kM kpast Ha TpeToto Tpumeceune e 6000 (1mect) XuILiB.,
pasnpenener B 6 000 000 (mect MUIHOHA) TIOMMEHHU aKIIMK C HOMHHaNHA cToiHocT 1 (emuH) neB Beska. [Ipe3 Tperoro
TpuMeceune Ha 2017 ron.e M3BBPIICHO yBEMUEHHE Ha KaluTaja, ype3 MyONWYHO NpejyiaraHe Ha akiuu. EmMutupanu ca
4 000 000 Opost akIMU C HOMHUHAJIHA CTOWHOCT 1 JeB Bcsika. BbB Bpb3Ka C yBEIMYEHHETO Ca HM3BBPILCHU DPa3XOIU II0

EMUCHATA, OTYCTCHU B IIPEMUU OT CMHUCUH B pasMEp Ha 27 Xuin. JIB

IIpeouennyen peseps
IpeotieHbUHMUAT pe3epB € (GopMHpPaH OT OIEHKAa Ha Crpaid A0 CIpaBeIiBa CTOMHOCT, KOWTO C€ PEUHTErpupa KbM

HEpasnpeaCICHU rnevyanoun IIpyu OTIIMCBAHC HAa aKTHUBaA.

Pe3epBu
OO6mus pamep Ha pe3epBuTe B pasmep Ha 30 625 XWIJIB BKIIIOYBA OIIBJIHUTEIIHU pe3epBH B pa3mep Ha 30 425 xun.e u 200

XHWI.JIB 3aKOHOBH pe3epBH, (POPMHUPAHH OT NEYAIOH OT MPEAXOIHN OTUCTHH MIEPUOIH 0 penia Ha ThProBCKUS 3aKOH.
Hepa3npeneiiena neyajnoa

Hepa3npez[eneHaTa reyanba BKIIOYBA 3ary6aTa OT NPpEAXOAHUA OTYETCH NEPUOT 153 xun.nB u TEKYyIIa reyanba B pa3sMeEp Ha

315 xui.iB.

9. SAABJIKEHUS 110 3AEMU

ABJITOCPOYHA KPAaTKOCPOYHAa O0mro
qact qact
BGN’000 BGN’000 BGN’000
KbMm 31 nexemspu 2017
bankoB 3aem 798 199 997
O0mo 798 199 997
KbMm 31 nek. 2018
bankos 3aem 3099 199 3298
O0wmo 3099 0 3298

[Tony4yeHUAT OAHKOB 3aeM OT IMPEIXOMHH TOJWHHM € MHBECTHIIMOHEH, B €BpPO, NPHU JIMXBEH IPOICHT ONpeneicH Ha Oasa
MeceueH EURIBOR mmoc HambaBka 2,6 MyHKTa, ¢bC Cpok Ha moracsiBaHe 30.10.2022 r. OOe3mneueHusTa MO 3aeMa ca
onoBecteHu B [Ipunoxkenue 3.

IIpes mepuoaa € CKIIOYCH HOB JOTOBOP 32 MHBECTHIIMOHEH OaHKOB 3aeM B pasmep Ha 2 500 xui. JieBa, CbC CPOK Ha
ycBosiBaHe 31.07.2019r. ITloracsBaHeTo € Ha TPU MECEUHHM MOTACUTEITHH BHOCKHM BCSKa TOJIMHA 32 MECELUTE aBryCT-
OKTOMBpH, KaTO IbpBaTa noracurenHa BHocka € Ha 31.08.2020 r., a mocnennata Ha 31.10.2024r. HomuHanHata n1uxBa € B

pa3sMmep Ha 1M (emHomeceueH) SOFIBOR mtoc Han0aBka 1,6 MyHKTa TOAUIIIHO.
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10. SAABJIKEHU A KBM CBBP3AHU INPEANIPUATHUSA

IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

31 nek. 18 31 nek.17
BGN’000 BGN’000
3aabIKEHUS 110 TOJIYYeHH 3a€MH - JBJITOCPOYHA YacT 0 290
3aabIKeHNS 110 MOJTYYEeHU 3aeMH - KPaTKOCPOYHA YacT 317 226
3abIKeHNs 10 TOJTy4YeHH aBaHCH 0 74
3aabiKeHNs 3a I0CTaBKa Ha CTOKH U YCIYTH 33 291
O0wmo 350 881
3aabaskeHus MO MOJYYEeHU 3aeMH N0 NpPeANpusi TS 31 nek. 2018 31 gex. 2017
BGN’000 BGN’000
Anbena AJl 176 176
Anbena typ EAJ] mapuden Bior u mxsa 141 340
O0wmo 317 516

Herexymu ¢ magexx 2019-2020 ronuna — 176 Xui.iB, B T.4. TMXBU 176 XWIJB.

3anpmkennero kbM Asibena Typ EAJ] e mo JloroBop 3a nmapuueH BJIOT, B JieBa 3a cpok g0 17.11.2019 roquna, npu ¢puxkcupan

nuxBeH mporeHt 1,6%, 6e3 obesneuenue. [lommucan AHEKC KbM JIOTOBOpPA M M3IUIATCHA KPaTKOCPOYHA YacT B pa3Mep Ha

150 xun J1B ¥ ABATOCPOUHA YacT B pazMep Ha 140 xui nB., 1 XWJI.JIB JIUXBH.

11. TBPTOBCKHU U APYI'U 3AABJIKEHUS

31 nek. 18 31 nex.17

BGN’000 BGN’000

3aabIKeHNs 3a I0CTaBKa Ha CTOKH U YCIYTH 601 241
JlaHbK BBPXY OXOAUTE Ha (PU3UUECKUTE JTHLIA 5 3
[Tony4yeHu aBaHCH 3a TYPUCTHUYECKH YCIYTH 1249 1057
Jlanbk 100aBeHa CTOMHOCT 3a BHACSHE - -
Hpyru 15 27
Ooumo 1870 1328

12. BAABJKEHU S KBM ITEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE

31 nek. 18 31 nek.17

BGN’000 BGN’000

3aabiKeHUs KbM MepcoHaia 27 41
3aabIKEHNS 3a COIIUAIIHO U 3IPAaBHO 11 8

OCUTypsIBaHE

JlenoHnpaHu Bb3HATpakICHUSA 1 1
Ooumo 39 50
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IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

31 nex 18 30 nex 17
13. ITIPUXO/JU OT NPOJAKBHU BGN’000 BGN’000
[Ipuxoau ot mpoxax0a Ha TYPUCTUUECKH YCIYTH 6465 5503
IMaKeT
[Ipuxoau OT APYrH ChIIBTCTBAINN TYPUCTHYCCKH 212 175
YCIYTH
[Ipuxoau ot mpomax0a Ha CEICKOCTOIMAHCKA 1 >
TIPOAYKIIUSL
Oo6mur0 6678 5680

B npyru npuxojm ca BKIIOYEHH 75 XWIJIB. PEUHTETpUpaHH OOE3[EHKHW HAa B3eMaHMs, B T.4. 5 XWIJB OT OOpaTHOTO
NposIBJICHUE Ha e(eKTa Ha MbpBOHaYaIHO npuiarane Ha MCDO 9.

31 nex. 18 31 nek. 17
JAPYI'U ITPUXOAU BGN’000 BGN’000
Haemu 186 186
TpaHcHOpTHH yCIyTH 0 30
[Mponax6a Ha TepeH, MHBEHTap W BTOPHYHU 7 08
CYpOBHHHU
[Ipuxoau oT M3MUIIBIIM HA MAaTEpUAIIHU 3aIacu 6 7
[Ipuxonu npyru 137 37
O0mo 337 358
®OUHAHCOBHU MPUXO/HU
31 nex. 2018 31 nex. 2017
BGN’000 BGN’000
[TonoxxuTenHu pa3ivku OT MPOMSHA HA BAJL.KYpC 19 -
Jpyru ¢puHaHCOBU IPUXOIU - -
19 0
14. PA3XO/JIU 1O ®YHKIIMOHAJIHO NPEJHA3HAYEHUE
31 nek. 18 31 nek. 17
BGN’000 BGN’000
Pa3xonu 3a MaTepuanu 925 882
Pa3xoau 3a BHHIITHU YCIYTH 1102 1027
Paszxoau 3a amopTuzarmu 959 912
Paszxoau 3a nepconana 1823 1618
Jpyru onepaTuBHU pa3xoau 301 319
banancoBa cTOMHOCT Ha MPOJAZICHUTE CTOKH 1555 1453
O6mo 6 665 6 211
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PA3XOJH 11O BUJOBE

KoHcymaTHBHM MaTepuanu
Martepuanu 3a moaabpikaHe
I'oprBO ¥ cCMa30YHH M-JIH
En.eneprus

Bona

ITocan.Mm-11, TopoBe +mpenapatu
ManotpaeH UHBEHTap

Pexnamuu Matepuanu
[pencraBuTennu pazxoau
Matepuanu 3a peMOHT
3actpaxoBku MIIC, BuUHEeTKH
AOGOHAMEHTHH TOAIBP. +TAKCH
Pa3xonu 3a peMOHT

P-1m 3a pexknama

Pazxonu 3a MAJ],

Tenehonnu pazxoau

TpaucrioptHu pa3xoau - TpaHchepu
[Ipane

MecTHHU IaHBIH U TaKCH
NmymecTBeHn 3aCTpaxoBKU
Pazxonu 3a oxpaHna

KoHnecus,Haem rmmax
KoHc.ycimyru,oqut,ipaBHu yci1.
Typuctuuecka Takca+ 3acTpaxoBKa TYPHCTH
Jpyru pa3xoan-Takcu, KOMUCHOH
Pazxonu 3a amopTH3anuu — o010
Pazxonu 3a Bb3HArpaXkqeHUS
JloroBopu 3a yrpaBiieHUe

3amnatu ChBeT Ha TUPEKTOPUTE
I'paskpancku AOroBOpH

Pa3xonu 3a ocurypoBKH Ha mepcoHaa
O0y4ueHue

Komannuposku

Bpax JIMA

Hpyru pazxoau

OTtueTHa CTOHHOCT Ha POJAJCHUTE CTOKH

O061mo pasxoau

IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

31.12.2018 31.12.2017

167 140
13 17
96 116
269 269
157 135
1 6
165 95
1 2

49 48
8 10

73 70
96 88
36 31
55 39

8 7

57 38
98 85
203 291
15 17
76 82
103 101
43 27
121 117
118 112
959 912
1379 1182
159 122
21 34
2 22
261 258
2 2

6 22
271 212
22 49
1555 1453
6 665 6211

Pasxomure BKIIOUYEHH B ce0ECTOMHOCTTA Ha IMPOJaKOUTE 3a YeTBBPTO TpuMeceure Ha 2018 rox.ca B pasmep Ha 5790 xui B,

3a cpuys nepuo 2017 rox — 5556 xun. nB.

OUHAHCOBH PA3XOIN

Pasxonu 3a 1uxBu 0 OAaHKOBU 3aeMU
Pasxomu 3a TUXBHU 10 IPYTU 3aEMU

31 ngek. 2018 31 nmek. 2017
BGN’000 BGN’000

51 28

2 53

53 81
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IIPUMOPCKO KJIVE EAJ]
Meoicounen punarncos omuem
31 oexemepu 2018 2oouna

15. CBbP3AHU JIMLIA
CriegHuUTe NPEANPUSITHS ca CBhP3aHu JIMIIA 3a IpYKecTBOTO 3a 2018
CBbp3aHu Juna

Buja Ha cBBp3aHoOCT

Anbena Xommuar AJ] Kpaitno npennpustie Mmaiika

Anbena AJl [Ipennpusitue mMaiika
Axtus CUIT OO/] ITox o611 KOHTPOIT
Anbena typ EAJL ITox o611 KOHTPOI
Exo arpo Al ITox 0611 KOHTPOIT
Buzur bearapus EOO/l, Pymbaus IMox o0 KoHTpONI
bsnata maryna AJl ITox o611 KOHTPOI
Exoctpoit ALl ITox 0611 KOHTPOIT
Hutepckait ALl ITox o611 KOHTPOI
MI] Menuka Anbena EAJ] ITox o611 KOHTPOI
[epneryym mobwmie bI' AJ] IMox o0 kKoHTpONI
Tuxus kbt AJ] ITox o611 KOHTPOI

®namunro typc OO/1, 'epmanus

Xoren ae Mack AJl, Anzep, LlBeitapus

JIT Exoctpoii, U3maun, Ykpaiina
Crienmanu3upaHna OOJTHHIA 33 peXaOuIuTanus
Menvka Anbena EOO/]

Anbena ABrotpanc AJl

3npaBHO yupexacHue Meauka Andena A/
Menaununacku neHThp Meaukce brarapus OO/]

ITox 0611 KOHTPOI
ITox o611 KOHTPOIT
ITox o611 KOHTPOI
ITox o611 KOHTPOI

ITox o611 KOHTPOIT

ACOHI/II/IpaHO IpeaAnpuATUC Ha NPEANPUATUETO MalKa
ACOHI/II/IpaHO NpeaAnpuATUC Ha NPEANPUATUETO MalKa

Anda xorcyat 2000 EOO/] ITox o611 KOHTPOIT
Axronon puzopt EAJ] IMox o0 kKoHTpONI
Boearapus — 29 AJ] ITox o611 KOHTPOI
Waue AJl ITox o611 KOHTPOI
Coxkonen boposeir AJ] ITox o611 KOHTPOI
doxap AJ] ITox o611 KOHTPOIT
Xemycrypuct A/l IMox o0 kKoHTpONI
Bpsct I A AcouunpaHo OpeArnpusITie Ha NpeaIpUsITHETO Maiika
Havyucnenn TuXBH N0 NOJTYyYeHH 3aeMH 31 nex. 2018 31 nex. 2017
BGN '000 BGN '000
Anbena typ EAJ] 5 4
Anbena AJl 0 46
O0mro 4 50

16. OTCPOYEHMU JAHBIIU BBHPXY INIEYAJIBATA
OTtcpoueHnTe JaHbIM BbpXyY nevanbaTta kbM 31 nexemBpu 2018 rox ca B pasmep Ha 709 Xui1. JIB, B T.4. BpeMEHHA pa3jinKa
Ha AKTHBH IO oTcpoueHr AaHbiu — 1 319 xun.jiB — ganbk 132; [acuBu 1o orcpoueHn naubiwm -8 412 xui. JB — qaHbk (841)

XHUJI. JIB.

17. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xozna Ha oOuyaiiHaTa cu AEHHOCT APYKECTBOTO MOXKeE Ja ObJie U3JI0KEHO Ha Pa3IMuHU (MHACOBU PHCKOBE, Hali-BayKHUTE
OT KOWTO ca: IMa3apeH pUCK (BKJIIOYBAII BAJyTEH PHCK, PUCK OT NMPOMsHA Ha CIIPAaBEIJIMBATa CTOMHOCT W LIEHOBH PHCK)
KpPEUTEH PUCK, JIMKBUJIEH PUCK M PUCK HA JIMXBEHO-OOBBp3aHUTE MapuuHHu noToiu. OOLOTO ynpaBieHHE Ha pHCKa €
(okycupaHo BBpPXy TPYAHOCTHTE Ha TPOTHO3MpPaHE Ha (PUHAHCOBM Mazapu M 3a IOCTHI'AHE HAa MHHHMHU3UpPaHE Ha

NMOTCHIUAJIHUTE OTPULATCIHU e(l)eKTI/I, KOHUTO Ouxa MOIJIH Jla C€ OTpasAT BbpXY (l)I/IHaHCOBI/ITe pe3yaTaTu U CbCTOAHUC Ha
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IIPUMOPCKO KJIVE EAJ]

Meoicounen punarncos omuem

31 oexemepu 2018 2oouna

IpyxkectBoTo. Tekymno (pUHAHCOBUTE PUCKOBE Ce HAECHTU(HUIMpPAT, U3MEPBAT W HAONIOAaBaT C IMOMOIITA HA Pa3IHIHU
KOHTPOJIHM MEXaHU3MH BBBEIEHH, 3a Ja CE ONPEEIST aAeKBaTHH IIEHH Ha YCIYTUTE, IPEIOCTaBSIHU OT APYXKECTBOTO, Ja Ce
OLIEHAT aJ€KBATHO Ma3apHHUTE OOCTOATEICTBA HA W3BBPIIBAHWUTE OT HEr0 MHBECTHUIMH W (OPMHTE Ha MOJIbpP)KaHE Ha

CBOOOIHUTE TUKBHIHU CpeacTBa, 0e3 1a ce JI0ITyCKa HEOollpaBJaHa KOHIICHTpAIUA Ha 1aJICH PUCK.

HO-I[OJ'Iy ca OIMCaHu pPa3JIMYHUTEC BUAOBC PUCKOBE, Ha KOHUTO € MH3JIOKCHO OPYKCCTBOTO IIPpU OCBIICCTBABAHC Ha

THProBCKUTC MY OIICpaAllH, KAKTO U BB3NPUCTHUAT NOAXOA IIPU YIIPABJIICHUECTO HAa TE3U PHUCKOBEC.

BanyTten puck

JIpy’XeCTBOTO HE € H3JI0KEHO Ha BAIyTeH PHCK, 3al[OTO OCHOBHO HETOBUTE OIEPAlMH W CHCIKH ca JCHOMHHHPAaHH B

6’LJ'Il"apCKI/I JIeBa U/UIH €BpPO, JOKOJIKOTO ITOCJICIHOTO € C (ancnpaH KypcC CIIpsAMO JICBA 110 3aKOH.

LenoBu puck

Jpy)XecTBOTO € H3JIOKEHO Ha (PMHAHCOBUM PHUCKOBE IOpaad IMPOMEHHTE B LEHWUTE HAa TYPUCTUUECKUTE YCIYr'H, HO
OYaKBaHMATA Ha PBKOBOACTBOTO Ca ILEHUTE Ha Iaszapa Ja ce crabunusupar. [IpyXecTBOTO pPEJOBHO M3BBPIIBA
npepasriiexaaHe Ha LIEHUTE, NPELeHsIBaiiku HeoOXOAMMOCTTa OT aKTHBHO ynpaBieHHe Ha (uHaHCcOBHs puck. lleHoBara
MONUTHKA € (DYHKIUS OT TPH OCHOBHHM (aKTopa — CTPYKTypa Ha pa3xoluTe, IIEHH Ha KOHKYPEHTH M IOKYyIaTeslHa
BB3MOKHOCT Ha mNOTpeOuTenuTe. 3a MUHMMHU3UpaHE HAa TAXHOTO BIMSHHE JAPYKECTBOTO IpHiara OCHOBHO TOIXOJ Ha
ONTUMU3UPAHE HA PAa3XOJUTE U I'bBKaBAa MAPKETUHIOBA U LIEHOBA ITOJIUTHKA.

Kpenuten puck

KpenutHusaT pucK € OCHOBHO PHCKBT, ITPU KOWTO KIMEHTUTE M IPYruTe KOHTPATEHTH Ha JPYXXECTBOTO HsAMa Ja Obaar B
CBCTOSTHHE 3 M3IUIATIT U3IUI0 U B OOMYAHO MPEABHUACHUTE CPOKOBE IBJDKUMHTE OT TAX CYMHU IO 3a€MH, THPTOBCKH M

JIpYTU B3eMaHUsL.

OcHOBHHTE (l)I/IHaHCOBI/I AKTHBH Ha JPYKCCTBOTO HOCHUTECIM Ha KPECAWUTCH PUCK Ca MapU4YHH CPEACTBA B 0AaHKOBH CMETKHU

(TeKyH_II/I I[CHO3I/ITI/I) 1 B3CMaHUA OT KIIMCHTH.

3a orpaHnyaBaHe Ha KPEAUTHHS PUCK IO TEKYIH M CPOYHH JETIO3UTH B OAHKH, JIPYKECTBOTO € BB3IMPHUEIIO MOIUTHKA Ja
pasnpernens 1 UHBECTUPA CBOOOJHUTE CH MAapUYHH CPEACTBA B pa3iMyHHM (PUHAHCOBM MHCTHTYLMH B bbirapus c BUCOKa
pernyTanus 1 JoKa3aH CTaOHIUTET.

JpyxecTBOTO IpeAocTaBs KpeIuTHU NMepUoad Ha KiaueHTuTe cu a0 30 nHu. ['onsiMa 9acT OT TypUCTHYECKUTE YCIYTU U
HaeMUTe ce npeamamar. KpeIuTHUST puck € MUHIMHU3HpaH upe3 mog0op Ha ThProOBCKHUTE MaPTHHOPH, TEKYII KOHTPOJI Ha
cb0MpaeMoCTTa Ha B3eMaHHATA M JIOTOBAapsiHE Ha MpPEANa3HH KJIay3d B THPrOBCKUTE B3aWMOOTHOIIEHUS. (DUHAHCOBO —
CUETOBOJIHUS OTJIENl U3BBPILBA ©KEIHEBEH NPEriell, paBHEHWE U aHAIN3 Ha HEChOpaHUTE B3€MaHUs, KaKTO M MOJIyYEHUTE
MOCTBIICHUS.

B3emaHuATa OT KJIMEHTU ca IPEICTaBEHU B OT4UeTa 3a (DMHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep clel IpHCIajaHe Ha
HAYUCIICHUTE OOE3IEHKU MO ChbMHHUTEIHU U TPYAHOCHOMpaeMH B3eMaHus. TakuBa OOE3LEHKH ca HAINpaBeHH KbBJIETO U
KOrato ca OWJI HauIe ChOUTHS UISHTU(QHUIIUPAIIH 3aryOu OT HECHOMPAEMOCT ChIIACHO MPEIHUIIIEH OIUT.

JIukBUAEH pUCK

HI/IKBI/IZ[HI/IHT PHUCK CC MU3pa3saBa B HCTAaTHUBHATA CUTYallUsd APYKECTBOTO Ja HE 6’1)[[6 B CbCTOSHUC a IMOCPCIIHE 6e3yCJ'IOBHO
BCHYKH CBOHU 3aJBJDKCHUA CBITIACHO TCXHUA IMAICK. Hopazu/l HaJIMYHUECTO Ha JIMKBUJACH PHUCK, APYKECTBOTO IIPOBEKIA
KOHCCpBAaTHBHA IOJUTHUKA IO YIIPABJICHUC Ha JIMKBUAHOCTTA, YPE3 KOATO C€ CTPEMU Ja MOAABbPIKA INOCTOAHHO OINTHUMAJICH

JIMKBUJICH 3al1aC OT MapuiHUu CpCaACTBaA 3a CITOCOOHOCT Ha (1)I/IHaHCI/IpaHe Ha CTOMAaHCKAaTa CH JCHHOCT. TeKymo MaTypuTeThT
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U CBOEBPEMEHHOTO OCBHIUIECTBSIBAHE Ha IUIAIIAHUATA C€ ClIed OT (DMHAHCOBMS OTJEN, KAaTo Ce IMOIAbpKA eKeIHEBHA
nH(opManus 3a HATMYHHUTE TAPUYHH CPEICTBA U MPEICTOSIINTE TUIAIAHMS.
Puck Ha TMXBeHO-00Bbp3aHNTE MAPHYHUTE NMOTOIH
Karto msino ApykecTBOTO HsMa 3HAYMTEIHU JIMXBOHOCHM aKkTWBU. HanumdyHocTHTe 1O O€3CPOYHM NENO3UTH B OaHKOBH
CMETKH C€ OJUXBSIBAT HA 0a3a Ha OPUIMATHO O0sSBEHUTE (PUKCUpAaHH JMXBEHU HUBA OT ChOTBETHATa OaHKa U IPUXOAUTE OT
TSIX Ca HECBINECTBEHH MO pa3Mep. JIMXBEHM HUBA 110 TO3M THII JCNO3UTH HE Ca ITUPEKTHO OOBBP3aHH C Ma3apHU JINXBEHU
WHJIEKCH, HO CHIIEBPEMEHHO MOraT Jia Ob/IaT €JHOCTPAHHO MPOMEHEHU OT OaHKaTa-KOHTPAreHT B CJIEICTBHE HA MPOMEHUTE
Ha ma3apa. [lopaau ToBa, Te3W JEMO3UTH ca TPETHPAaHU KaTo (PMHAHCOBHM aKTHBHU C MPOMEHIJIUB JIMXBEH mporeHT. OT apyra
CTpaHa, IPUBJICUCHUTE CPEACTBA HA APYKECTBOTO IOX (hopMmara Ha JBITOCPOYHU M KPATKOCPOYHH 3a€MH ca OOWYaNHO C
MIPOMEHJIMB JIMXBEH MPOIEHT. ToBa 0OCTOATENCTBO YACTUYHO MOCTaBsl TAPHYHUTE TIOTOLH Ha JPY)KECTBOTO B 3aBUCUMOCT OT
JUXBeH puck. [TokprBaHeTO Ha TO3M PUCK Ce MTOCTHTa MO J1Ba HAYHMHA:
a) ONTHMMU3UpaHe Ha M3TOYHHUIINTE Ha KPEAWTHH PECYPCH 3a IMOCTHI'aHE HAa OTHOCHTENHO TO-HUCKA IIeHA Ha IPUBJICYCHHUTE
Cpe/CTBa; U
0) KOMOMHUpaHa CTPYKTypa Ha CAMHTE JIMXBEHH IPOLIEHTH MO KPEAUTUTE, KOSITO ChABbpPXKA J[BA KOMIIOHEHTa — IIOCTOSIHEH U
MIPOMEHJIMB, CHOTHOIIEHUETO MEXIY KOUTO, a M a0COJIOTHATa MM CTOMHOCT, MOraT Ja C€ IOCTHI'HAT W MOAJbPKaT B
OnaronpusiTeH pa3Mep 3a ApykecTBoTo. IlocTosiIHHaTa KOMIIOHEHTa € C OTHOCHUTEIIHO HHCKa a0COJIOTHA CTOWHOCT |
JIOCTaThYHO TOJSIM OTHOCHTENEH [sU1 B OOIIMS JIMXBEH NPOLEHT. ToBa OOCTOSATENCTBO IMpeMaxBa BEPOSTHOCTTA OT
3HAYMTE]HA MPOMSHA B JIMXBEHWUTE PaBHUINA IIPU EBEHTYyaJHa akKTyallu3alMs Ha MPOMEHJIMBaTa KOMIIOHEHTa. Taka ce
MUHAMH3HpPA U BEPOSTHOCTTA OT MPOMSIHA B HEOJIATONPHATHA [TOCOKA HAa MAPHYHUTE TOTOLIH.
Hanunne e u3BecTHa KOHLEHTpalus OT KPAaTKOCPOYHH NMPOMEHU B I1a3apHUTE JIMXBEHW DPaBHUINA, ThH KaTO JHMXBEHH
(PMHAHCOBM aKTHBU U MACHUBH Ca OCHOBHO C ITPUMEHJIMB JINXBEH ITPOLIEHT.
paBHuma. CuMynmUpaT ce pa3jiMyHd CLUEHApUd Ha pepHHAHCHpaHEe, IOJHOBSIBAHE Ha CHUIECTBYBALIM MO3WUIMUA U
antepHaTUBHO (QuHaHcHpaHne. Ha 0a3za Te3u crieHapuu, ce u3MepBa U eekra BbpXy (HHAHCOBHS PE3YATaT M COOCTBEHHMs

KaryTaJl Ipy InmpoMsaHa Ha JIMXBEHHUS ITPOLCHT.

YHpaBHeHHe Ha KallMTAJIOBUSA PUCK

C YHOpaBJICHUECTO Ha KaluTajla APYKCCTBOTO HEIM Jda Cb3JJaBa WM IMOAAbpKa BB3MOKHOCTH TO Ja MHOPOABLIDKU 14
(1)yHKHI/IOHI/Ipa KaTo JIeWCTBAIIO npeanpuATC U ga oCUrypsiBa CbOTBETHATa Bb3BPBHIIACMOCT Ha MHBCCTUPAHUTE CPCACTBA
Ha COOCTBEHHKA U CTONMAHCKHU IOJI3H Ha JAPYIrUTeC 3aMHTCPCCOBAHU JIMIA OT U YHaCTHUIM B HETOBHUSA Ou3Hec.

)Ipy)KeCTBOTO TEKYIIO Ha6n}0;[aBa OCUT'YPCHOCTTAa M CTPYKTypaTa Ha KaluTajla CH. 3a obe3mneuaBaHe HM3MBIHECHUETO HA
HWHBCCTUIIMOHHATA IMporpamMa ApyKE€CTBOTO U3I10JI3Ba (bl/lHaHCI/IpaHe 4pe3 TbProBCKU U OaHKOBH 3a€MHU.

)Ipy)KeCTBOTO TEKYIIO Ha6n}0;[aBa OCUT'YPCHOCTTa U CTPYKTYypaTa Ha KalluTaJla Ha 0a3a ChOTHOIIEHUETO HA 3aJTBXXHAJIOCT,

MPE/ICTABEHH B TaOnuara:

31 nek. 2018 31 nexemBpu 2017

BGN’000 BGN’000

OO0 3aeMM ¥ GUHAHCOB JTU3UHT 3438 1338

NapUYHH CPEACTBA U NapUYHHU 111 105
€KBHBAJICHTH

HeTteH 1bJT0B KanmuTaJx 3549 1233

00110 coOCTBEH KANTUTAJ 41 874 41 576

O0mo kanuTan 45 423 42 809

ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 7,8 % 2,8%
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18. YCJIOBHU AHT'A’)KUMEHTH

IIpenocTaBenu ode3neveHust

CrxumroueHuTe goropopu 3a 0ankoB kpeauT ¢ CXK Ekcnpecoank ca oOe3reueHH ¢ uItoTeka Ha HeaBmkuM umot ([Ipunokenue
3).

CbaedHu ciopoBe

JlpyXecTBOTO HsIMa BUCSIIN MPOU3BOJCTBA 0 M3ITBJIIHUTEIHH JieNla, U € CTpaHa IO eIHO I'PakJaHCKO JIeIo 3a Jenda Ha

WJIeaJTHU YacTH OT To3eMJjieH uMoT. He ce ouakBa oT Xoja Ha Te3H Jena Jia MMPOMU3TCKAT CHIICCTBCHU NPAaBHU aHT'a)KUMCHTU

3a JIpy)KeCTBOTO.
19. CbBUTUS CIIEJ KPASI HA OTYETHUS IEPUO

CJ'ICI[ Kpasa Ha OTYETHHA NEPUOA HE Ca HACTHITUIIN C’I)6I/ITI/I$I, KOUTO J1a OKa3BaT ChIIECTBECHO BJIIMAHUC BHPXY (l)I/IHaHCOBOTO u

HUMYIIECTBEHOTO CbCTOAHUEC Ha APYKECTBOTO.
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