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I. OBIIIA UH®OPMAIIHSL. PUHAHCOBO-CYETOBO/JHHU JAHHU

»[In Ap Cu” AJICULL, EMK 1753263309 (..IIm Ap Cu* umm ApyxecrBoro”) e AKLHOHEPHO
APYKCCTBO ChC CNCUMATHA HHBECTHLHMOHHA IeJ, JIMLIEH3HpaHO oT KomucusTa 3a (unancor Hamzop
(-.K®H"), unsaro neitnoct e periiaMeHTHpaHa 0T 3aKOHa 3a JIPYKECTBATA ChC CHEHATHA HHBECTULHOHHA
uen (,3ACHIL"), 3akona 3a my6iuyHOTO lIpe/tarane Ha nenuu kumwka (,,3MIIIK®), HapeaGa Ne 2 or
17.09.2003 r. Ha KOH 3a npocnekire NpH 1yO/IMYHO NpEeaNaraHe u J0MmycKaHe 10 TbProBUs Ha pery/MpaH nasap
Ha LUCHHM KHIDKA ¥ 34 paskpuBaeTo Ha unpopmaims (.Hapenda Ne 2) u ipyru 3akonoBu u [10/13aKOHOBHTE
HOPMAaTHBHH aKTOBE, perynupalld JeHHOCTTa Ha NyGIHYHHTE apyxectBa. JlpyxecTBoTo Habupa
CPCACTBA Ype3 M3/aBAHEC HA LICHHM KHMKAa M WHBECTMpa HabGpaHHTE Cpe/ICTBAa B HEIABMIKUMHM HMOTH
(CeKIOpHTH3AIHA HA HEABHIKUMH UMOTH).

DUHAHCOBO-CYETOBOAHA MHGbOpMamus Ha [lu Ap Cu 3a 4erBBPTOTO TpHMeceune na 2018 r.
cbriacHo Crpaska no obpasen 1o wi. 10001, an. 4, . 1 ot 3IIIIK ce chabpixa B Hpuioxenne Ne 1 kpm
HaCTOAIIMS JIOKYMEHT ¥ € HEIOBa HEPas/le/lHa YacT.

II. NIOAACHUTEJIHU BEJIEKKH

2.1 Baxnu cu0MTHS, HACTHIHIN 1pe3 9eTBLPTO Tpumeceune Ha 2018 r. u ¢ HaTpynBane ot
Ha4an0To Ha 2018 r. 10 Kpasi Ha YeTBLPTO TpUMeceune na 2018 r.

Csoriacno pemenne na PTOCA mpoeeseno na 21.06.2018 r-. HpyxectBoTo pasmnpeneny u
H3IUIATH IapHYeH AUBUJIEHT 3a 2017 r. B 3aKOHOYCTAHOBEHHSAT CPOK.

[Ipe3 nocouenwst nepuosn equn ot akunoxepure — Koonepanus ITanna- nponaze 101 733 Opost
OT aKIIHUTE CH Ha YacT OT OCTaHAIMTE aKIuoHepH B JIpyxecteoro. HoBoto pasIipe/iesieHie cies

CJI€JIKaTa € I[10COYEHO I10- 0IIy:

292568

_-101 733

190 835

Anexcn Mnageros
Ilonos 630 149 32.00 30 000 660 149 33.52

Co¢us Paituera
PaiiyeBa 206 717 10.50 11 000 217717 11.06
Penera Paiiyena 209 716 10.65 12 000 221716 11.26

I'eopru Paitues
Paiiues 205716 10.45 14 000 219716 11.16
Tonop Poraues 295 490 15.01 17 500 312990 15.89
Koncrantun [Tonos 96 122 4.88 0 96 122 4.88

Enka Kamenosa -
IlankoBa 32 767 1.66 17 233 50 000 2.54

Koon ITanja

2.2 OcHOBHH pHCKOBE

Ot 3Havenwme 3a nefiHocTTa Ha JPyKECTBOTO ca:
¢ YCHEBAEMOCTTA 110 ChOMpaHeTO Ha HAEMUTE;

. 3a/[bPIKAaHE Ha 3albJIHIEMOCTTA U HaMHpaHE Ha HOBH HaeMarTesH JO ITBJIHOTO 3allb/IBAHE Ha
IJIomuTe Ha IIPHUTEXKABAHHTE HEJIBHKHMH HMOTH;
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b HaMHpaHE Ha HOBH aTPaKTHUBHH HMOTH, KOHTO Ja ObJar HpH,IlO6PITH oT ﬂpy}i(GCTBOTO C el
CKCIINIoaTalua 1 aKkyMyJIHpaHe Ha IIPUXO/IH.

Karo npysxecTBo, ch3/1a/1eHO 1a HHBECTHPA B HEJIBU)XMMH HMOTH, AeitHoctta Ha [Tn Ap Cu Hocu
PHCKOBETE, XapaKTePHHU 3a OCHOBHUTE aKTHBH, B KOHTO ce HHBeCTHpaT (pUHAHCOBHTE pecypcH. Brupeku,
Yye HMHBECTHPAHETO B HEABM)KHMH HMMOTH € cpejl Hali-KOHCEPBAaTHMBHHUTE H HMCKOPHCKOBH IO CBOS
XapakTep, ChIECTBYBAT PUCKOBE, OTHOCHUMH KbM TO3H BHJ HHBECTHIIHH.

Ilo-gony ca mnocodeHM NO-BaKHHTE pPHCKOBH (AKTOPH, KOMTO MOraT /a IOBJIHSAT
HeOJIaronpusaTHO BBPXY AeHHocTTa Ha [pyxkectBoro. [IspBH nocousame crienuuIHATE PUCKOBE, KOUTO
HaMHpaT IPOsABJIEHHE M ca CBBP3aHHU ¢ KOHKpeTHaTa cdepa Ha JAeHHOCT Ha JIpykeCcTBOTO, Clleq KOeTO H
obmuTe (CHCTEMAaTHYHH) PHCKOBE, KOMTO MOTAT [1a OKaXaT BIUSHHE BBPXY JIEHHOCTTa My

Cneyugpuunu puckoge
Hocmovn 00 usmounuyu u yena na gunancupane

PaspaboTBaneTo M HM3MIBIHEHHETO HA HHBECTHIIMOHHM IIPOEKTH Ha J[py»ecTBOTO B M3BECTHA
CTEIIeH € 3aBUCHMO OT BBHINHO (puHancupane. Br3moxnocTuTe 3a OBbp3 AOCTHII 10 KPEANTEH pecype Ha
IPHEMIIHBA 11€Ha (JIMXBEHH MPOIEHTH M0 KPEAUTHTE) IPSKO Lie pedIieKTupa BbpXy Bh3BPHINAEMOCTTa Ha
HallpaBeHHTE HMHBECTULMH, CBOTBETHO BBPXY pasMepa Ha TrojulnHarta nevanba ma JlpyxkecTBoTo M
JIOXOUTE Ha akiuoHepuTe. DUHAHCOBUTE HMHCTUTYIHMH OTIYCKAT BCE OIIE HEIOCTATHYHO KPEIHTH.
OcHOBHHTE NPHYMHH 32 TOBa Ca CHAIbT B LIEHHTE HA JKUIHINATA H IIO-HHCKMAT HNPOIEHT Ha
(uHaHCHpaHe OT cTpaHa Ha GaHKuTe.

Chaba TuK6UOHOCM HA UHBECMUWULIME 6 HEOBUICUMU UMOMU

MuBecTHIMHMTE B HEIBIKHMH HMOTH Ca €IHH OT Haii-cnabo JIMKBM/HMTE aKTHUBH, KaTo
npojax0aTa MM € CBbp3aHa ¢ IPOABIKHTENHH IIEPHOIH OT BPEME W BHCOKH TPAH3AKIIMOHHHU Pa3XoIH.
YOpaBleHHETO Ha TO3M BHI PUCK MOXe 1a OBbJe OCBIIECTBEHO camM0 Ha 0a3a ONTHMH3MpaHe Ha
KanuTajgoBaTa CTPYKTypa Ha JlpyecTBOTO, 4Ype3 H3I0JI3BaHE Ha MEXaHH3MHTE Ha JILJITOBOTO
(uHaHCHpaHe, KAaKTO M 4pe3 Xe/UKMpaHe Ha PHCKa upe3 MOAAbPKaHE Ha MHOIOKPATHO 10-JTHKBHIHHTE
(MHAHCOBH AKTHBH.

Puck npu uzepasxcoane Ha HeOBUNCUMU UMOMU

HpPI HacMaH¢ Ha CTPOHTEJIHH KOMIIAHHH, KOHTO [da H3rpajdT HEJIBHXHMH HMOTH, 3a
ﬂp)/)KGCTBOTO CBIIECTBYBAT CIEJHHUTE PHCKOBE: Jda HE Opae H3BBPIICHO H3rpaMJaaHEeTO Ha HMMOTa C
HEOOX0IUMOTO Ka4eCTBO; J1a He OBJaT cliazeHu OINIPEIC/ICHUTE B JOrOBOpa CPOKOBE, H3IrpaXKJ1aHeTo [a
HE 6'[),[[8 OCBIICCTBCHO B PaMKHUTEC Ha OIPEJIC/IEHHTE pa3X0JHH HOPMH.

Hebraeonpuamnu usmenenus Ha nazaprume yenu

HpH 3aKyIIyBaHC¢ Ha HC/BHKHM HMOT, C LEJ OTAaBaHE IIOJ HAEM 3a J_-[IL)Y)KGCTBOTO ChIICCTBYBa
PHCK OT HEOCTATBYHO 3a/I0BOJIMTE/IHA BB3BPBIIACMOCT HA HHBECTHPAHUTE Cpe/ICTBA.

Jpyru cneunu4HU pUCKOBeE 3a JieiHOcTTa Ha J[py:KEeCTBOTO ca 3aBUCHMOCT OT HAeMaTelIHTe Ha
HEJBHKUMHTE UMOTH M TAXHOTO (PMHAHCOBO CHCTOSHHE, ITOBHINABAHE HA 3aCTPAXOBATEJIHHTE IPEMHH,
HEIIOKPUTH OT 3aCTpaxoBKa 3aryou.

Oowu puckoge
Honumuvecku puck

[TOTMTHYECKHUAT PUCK € BEPOATHOCTTA OT CMsHA HA IIPABUTEJICTBOTO MIIM OT BHE3AMHA [IPOMsHA B
HeroBara MOJMTHKA, OT BB3HMKBAHEC HAa BBHINHO- MM BHTPEIIHOIOIHTHYECKH CBTPECEHUS U
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HEO/IarONPHUSTHH IPOMEHH B €BPONEHCKOTO /MK HALIMOHAIHOTO 3aKOHOATENICTBO, B PE3Y/ITAT Ha KOETO
CpellaTa, B KOSTO OIEPUPAT MECTHHTE CTOIAHCKH CYOEKTH /ia Ce IIPOMEHH HEeraTHBHO, 4 HHBECTHTOPUTE
Jla monecar 3aryomu.

[loHacTosmieM € HaiMue MONMTHYECKA HECTAOHIHOCT KAKTO B Eppona, Taka u B Bunirapus.
Hescro e Gwaemero ma Emporneiickus cbi03, KOWTO BCPOATHO WIE NMPEMHHE B PEXKUM Ha ,,HAKOJIKO
CKOPOCTH", KOETO MOe Jia Ch3/lade TPyaHoCTH npen beirapus. V nac Hama CHUI'YPHOCT JIOKOJIKO HIE €
YCTOHYHMBO HACTOSIIOTO NPABUTEICTBO M JAIH HAMA [@ CE€ CTUTHE JI0 CKOPOIIHH HOBH NpeaCPOYHH
u3bopu. B Tasu necrabunna BRHIIHA U BBTpEIIHA 0OCTAHOBKA PE/IALA aHaJIM3aTOPH OTYUTAT HapacTBaHe
Ha pUCKOBETE NpeJl OM3Heca U HHBECTHTOPHTE KaTo IISUI0 U B YACTHOCT M npes JIpykecTBOTO.

Hugprayuonen puck

WHdranuonnuaT puck mpeacTasisBa BCeoOIO MOBHINABAHE HA LEHUTE, IIPH KOETO NapHUTe ce
00€3LEeHsBAT M CHIIECTBYBA BEPOSTHOCT OT MOHACAHE Ha 3aryba OT JOMAKHHCTBATA W (GupmuTe mopaau
HaMaJICHHE Ha MOKYIaTe/HaTa ClIoCOOHOCT Ha MeCTHATa BastyTa. [Ipes moc/leiHUTe roIHK B Peny6nuxa
Beirapus mH}IaMHOHHNTE MpoUecH ca CPABHHTEIHO OBIAEHH. Bonpexu nmomoxuTennuTe TeHICHINH,
IPOM3THYALIHA OT YCIOBHATA HA BalyTeH OOPA M NMOUIBPKAHETO HA PECTPUKTHUBHA (hHCKAIHA TTOINTHKA,
Kacaelld HM3MCHCHHETO HAa MHJEKCAa Ha WHQIAUuATa, OTBOPEHOCTTA Ha ObJrapcKkata HKOHOMHMKA,
3aBHCHMOCTTA W OT €HEPIUHHH H3TOYHHIM W (HKCHpaHHs Kypc Ha ObJIrapckus J1€B KbM €BpPOTO
MOpaXJaT pPUCK OT BHOC Ha uHpmanus. [Ipu HapacTBane ma uHdIanusaTa B CTpaHaTa, peaTHaTa
/IOXOZTHOCT OT MHBECTUIUATA MOKE /1a CIIATHE B PE3Y.ITAT HA IIOBHINABAHE Ha OOIIOTO LIEHOBO PABHHUIIE.

Jluxeen puck

JluxpeHHAT puck OM MOTBI 1a 3acer’e HeraTuBHO JIpyXecTBOTO B ciyuail, 4e mMON3Ba
(uHaHCHpaHe, MpM EBEHTYaJHO NOBHINABAHE HA JIMXBEHHTE MPOLEHTH [0 KpEIMTUTE, ThH Karo
PasXOIUTE 3a JIMXBH IO IOJ3BAHOTO OBIATOBO (HMHAHCHpAHE 1€ Ce YBEJIMYaT, a TOBa OM HMAlo
HEOJIArONpHATHO OTPAKEHUE BBPXY JHKBHIHOCTTA X (MHAHCOBUTE MY Pe3yJITAaTH.

Banymen puck

ExcriosunusTa KbM BalyTHUS PUCK MpECTABIISABA 3aBHCHMOCTTA U e(eKTHTEe 0T H3MEHEHHETO Ha
BIYTHUTE KypcoBe. CHCTEMaTHYHMAT BAIYyT€H PHCK € BEPOSTHOCTTA OT €BCHTYaJIHa IPOMSHA Ha
BAIyTHHS PEXHUM Ha CTpaHaTa (BaiyTeH 6opi), KoeTo OM J0BeJo Wi 10 obe3leHsBaHe Ha J€Ba WITH J[0
TTOCKBIIBAHE HA JI€BA CHPAMO HYKACCTPAHHHTC BalyTH. BalyTHHAT pHCK L€ MMa BIIUAHMS BbpXY
KOMIIaHHH, HMAIIHA [a3apHH JIS710B€, IIAAHUATA HA KOUTO Ce U3BBPIIBAT BbB BaTyTa, pas/MdHa OT JieBa
H €BpoTO. TeopeTHyno, BaTyTHUAT PUCK O MOI'bJI J1a CE [OBHILH, KOTATO beirapus ce npuchemHy KM
BTOpHs eTan Ha Esporneiickus Banyren Mexanussm (ERM II). Toa e pesxum, B KoOiTO cTpaHara TpsbBa
Ad TIONABbpKa BaTyTHHSA KYpPC CHIPAMO €BPOTO B rpanuuute Ha +/-15% crnpsmo nentpaien napurer. Ha
[IpaKTHKa, BCHYKH IbPXKABH, KOMTO IOHACTOAIIEM ca B To3u Mexanm3sM (Jlamms, Ecronns, Kumsp,
Jlutna, JlatBus, Manta), ca cBuneTeny Ha koseGaHms, KOMTO €4 CHIECTBEHO [IO-MATKH OT [O3BOJIEHHTE
+15%.

QUKCHPAHUAT Kypc Ha JieBa KbM €BPOTO HE EIMMUHHpA 3a Ob/lrapckara BajlyTa pUcKa OT
HEOJIArONPHUATHH JIBMIKEHHSI Ha Kypca Ha €BPOTO CIPAMO APYTHTE OCHOBHHU BaIlyTH (LIATCKH JoJap,
OpuTaHCKH IayHI, WBEHIIAPCKH (PaHK) HA MEKAYHAPOIHUTE QHHAHCOBH MTA3apH.

Jluxeuden puck

IIpoGrnemure, cBBp3aHK ¢ IUKBHIHMS PUCK, MOTaT Ja ObaT XapakTepU3HpaHH KaTo MOTpedHOCT
OT CPEICTBA 3a 3allAllaHe HA TEKYUIM pa3Xoau Ha JIpy:KecTBOTO WM 3a MOKPMBAHE HA HACTOSIIIM,
H3HCKYyeMH KbM MOMEHTA 3a[b/DKCHHA. PHCKBT OT JMICAa HA JIMKBH/HHM CPEACTBA 33 M3IIbIHEHHE HA
uenute Ha [ln Ap Cu npoustnya u ot crennduKkaTta Ha HHBECTHIMOHHHS NOPTdEil Ha JlpyxecTtBoTo.
YIpaB/ICHHETO Ha TO3W BMJ PHCK MOXKe j@ OBJI€ OCHIIECTBEHO MOCPEACTBOM IuBepcupuIMpane Ha
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noprdeiina Ha IpyxecTBOTO U Ha 6aza ONTHMU3MPAHE Ha KalMTAIOBATa CTPYKTYpa Ha APY’KECTBOTO 4pe3
HM3I0/I3BaHE HA MEXaHU3MHUTE Ha IBJIrOBOTO (PUHAHCHpAHE.

KeM nartara Ha w3rorsHe Ha HacTOSIHS nokyMeHT, 1ln Ap Cu He e u3/10)KeHO Ha JHKBHJIEH
PHCK, TBH KaTo pasrmo/iara ¢ J0CTaThbuHo CPEACTBA 3a IIOKPUBAHE Ha 3ab/DKEHHUATA CH.

2.3 Cpeaku cbe cBBbp3aHu n/uiam 3aMHTEPECOBAHH JIHIIA

IIpe3 yeTBBEPTOTO TpHMeceune na 2018 . JIpy’KeCTBOTO HE € CKITFOUBANIO CIHEIKH ChC CBBbp3aHH
H/HJTH 3aHHTEPECOBAHH JIMIA 110 CMHCH/IA Ha IPHJIOKHMOTO 3aKOHOJATEICTRO.

2.4 HoBOBBL3HHKHA/IN CHINECTBEHH B3eMAHMS W/IIH 3a0bJIZKEHUS

IIpe3 uwersbproTo Tpumeceume Ha 2018 r. He ca BH3HHKHATH CBIICCTBEHH B3EMaHHs H/HIIH
3abIoKeHus 3a J[pyxecTBOTO.

II. ”HOOPMAILIMS TIO YL 25, AJL. 1 OT 3ACHUL M 110 YJI. 41, AJI. 1, T. 7 OT
HAPEJIBA Ne 2

3.1 OTHocHTe/leH a8 HA AKTHBHTE Ha JIpyxecTBOTO, OTAAZEHHM 3a NOI3BaHe cpemy
janamane, CPAMO 00IIMA pasMep HA CeKIOPHTH3NPAHNUTE AKTHBH

banancoBara cToifHOCT Ha ceKIOpHTH3MpaHHTe akTHBH Ha [T Ap Cu xem 31.12.2018 r. e B
pasmep Ha 27 341 000 B.

banancosara croiiHocT Ha oTaneHUTe 32 MON3BAHE cpeuly 3anjainane aktuBH Ha [Tu Ap Cu kbM
31.12.2018 r. e B pasmep na 27 341 000 5.

OtnocutennusT nan Ha aktuBuTe Ha [In Ap Cu, OTIaMeHH 3a HOI3BaHe Cpely 3aruialaHe Bb3
OCHOBA Ha CKTIOUCHH 10TOBOPH 33 HACM CIPSAMO OOIIHS pasMep Ha CeKIOPHTH3NPAHHTE akTHBH e 94.3 %

3.2 Ilpuno6uBane 1 npoaaxk6a HA HEABMAKUMHE HMOTH
IIpes ueTBBpTOTO TpHMECeune Ha 2018 . JpyxecTBOTO He € IPUIOOUBATO HEABMKUMU HMOTH 1

HE € [IpoJasalo CcOOCTBEHHU HEABHXXHMH UMOTH, HaJBHIIABALIH C 3% CTOHHOCTTA HA CEKIOPUTH3UPAHHUTE
HMOTH.

3.3 H3BbpmiBaHe HA CTPOEXKH, PEMOHTH M N0100peHNs B NPHUTERABAHUTE OT HApyxecTBoTo
HEABHKHMH UMOTH

B Tabnuiara mo-nony ce chabpika HH(QOPMALHS 38 NPUTEKABAHUTE OT Hpy*XecTBOTO HMOTH M
CTOMHOCTTA Ha M3BBPIICHUTE PEMOHTH H 0100peHHs BEPXY TSIX I1pe3 YETBBPTOTO TpuUmeceune Ha 2018 r,

Bua u mecronaxoxkaenne na umora M PemoHTH 1
nogodpenus
(n8)
Topropeko-aamMuHnCTpaTHBHA crpana - rp. Codus, x.x. Apyx06a 1, yn. , Mmns Bemkos” Ne 12 ..o 24466.04

Twproeeko-anMuHICTPaTHBHA Ccrpaja - rp. Codus, Gyn. ,Ilapurpaacko moce” Nel39 ...

Ogwmc crpana - rp. Codus, Gy »apurpancko mwoce” Ne 139 (1o 53113 R

Toproscku obekr - rp. Codms, Gy ,,JIxeiive Baydep” No ST ..o 455.81
Tbprosecko-aIMHHKCTPaTHBHA crpaza - rp. [nosaus, 6yn. ,,C. IMerepGypr” Ne 48, TL{ ApKagus............... 2877.73
Tnproseku o6ekT - rp. Baaroesrpan, Gy SKupun u MeTommit™ No 5 .o -
Twprosoxu oGexr - rp. Crapa 3aropa, Gy.1. ,Llap Cumeon Benmku” Neds..... -
Twproeckn obexr - Kypopren kommiexe Casnues BPAT ~BATIAIL. ..o smnoes smmonsssasasssives st sy v Sy s e s -
Tuproeeku o6ekt - rp. Bapha, yi. , 81 [Manax” Ne 10 TLL AH TTanax™ ..o -
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Toproecku 00ekt - rp. Jloseu, yn. ., Trproseka” Ne 45, Jloed cHTH LIHTBP 450.45
CknaznoBa 06a3a - rp. [ITOBAMB, PAHOH TPAKHA ..evvvereeriereiirieseieeiesese s esaesaeress e eseensnsesesnssse s enssaaseenas -

(1) Beuuku umMOTH ca MPHAOOHTH B 3aBbPILUEH BHI U Ca BbBEIEH B EKCIIOATALIMSA

3.4 Undopmanus 3a HeIUIATEHH HAEMH, JU3HHIOBH U APEH/IHH BHOCKH H OTHOCHTETHHS HM
A1 cnpsaMoO  o0maTa  CTOHHOCT HAa B3€MaHHATA, NPOM3THYAIIM OT BCHYKH CK/JIIOYEHH
CIopasyMeHus 3a HaeM, JIM3MHT U apeHaa

OTHOCHTENIHHAT JsJI Ha HEIIATeHHTEe I[POCPOYCHH B3eMaHus Haja 15 guM chpamo obmarta
CTOHHOCT Ha B3E€MaHMATA, POM3THYAIIN OT BCHYKHM CKMoYeHH oT JpyxectBoro porosopu e 0 % (uyna
IPOLICHTA).

3.5 Undopmanus 3a cna3BaHe HA H3IHCKBAHUATA M0 Wi 4, ai. 7 u 8, wi. 21 u 22a 3/ICUI]

3.5.1. VMudopmanus 3a cnazBaHe Ha wu3MCKBaHuata no wi 4, an. 7 3JCHULl - pan Ha
MHBECTHIHOHHHTE HMOTH OT OOIIUTE aKTHBH Ha J[pykecTBOTO

Cobrnacno wi. 4, an. 7 3[JCHL], nait-manko 70 Ha cTo 0T akTHBHTE Ha J[pYKeCTBOTO Cie/Ba ja
Obne B pesynrar Ha aedHOCTTa N0 Wi 4, an. 1, 1. 2 3JICHUILL (noxynka na nedsusicumu umomu u seuynu
npasa 8bpxy HeOBUNCUMU UMOMU, USBLPUBANE HA CIMPOEdICU U NOOODPEHUS, ¢ yel npedoCmasanemo um
3a ynpasnenue, 0omoasane noo Haem, Tu3uie Ul apenoa u npooaxcéama um).

Toga usuckpane e cmaseno: koM 31.12.2018 r. aktusure Ha JpyxkectBoTo 06mo ca 27 571 xui.
JIB., CTOMHOCTTA Ha aKTHBHTE B pe3yiTal Ha JedHocTTa mo wi. 4, ar 1, 1. 2 3JICUL] (cyma Ha
MHBECTHIMOHHUTE HMOTH) € 27 341 xmnjB., Koero npejacraBissa 99% or oOmuTe akTUBH Ha
HpyKecTBOTO.

3.5.2. Mudopmanma 3a criaspane Ha M3MCKBaHMATA 110 Wi 4, an. 8 3JICULL - asan Ha GpyTHHTE
PHXOH OT OCHOBHATA JIHHOCT OT 061UTe OPYTHH MPUX0aK Ha J[Py>KECTBOTO

Cernacuo wi. 4, an. 8 3J/ICHII, naii-manko 70 Ha cT0 OT GPYTHHTE NPUXOIH 3a CHOTBETHATA
(punancosa rogmna Ha JlpyxecTBOTO cienBa na Obae B pesyiTar Ha AefiHoctTa mo wi. 4, am 1, T. 2
3JICHLL (noxynxa na nedsusicumu umomu u 6ewynu RPABA GbPXY HEOGUINICUMU UMOMU, UBLDUIBAHE HA
cmpoedicu u nooobpenus, ¢ yea nNPeoocmagsaHemo UM 3a Ynpagienue, omoasane nod Haem, TU3UHS Wil
apenoa u npooaxcoama um).

Tosa n3ucksane e cnaseno: 3a gpunancosara 2018 r. 6pyTauTe npuxoau Ha JpyKecTBOTO 0610
ca 3 820 xui1. siB., OpyTHHTE NPUXOAHN B pe3yiarar Ha aedHocTTa mo un. 4, an. 1, T. 2 3JICUL] ca 3 812
XHILIB., KOETO npencrasngsa 99,8% ot obmute OpyTHH npuxo/m Ha J[pykecTBOTO.

3.5.3. Mndopmanus 3a cria3paHe Ha M3WCKBaHUATA Ha wi. 21 u wi 22a 3JICUII - cnassane Ha
oOlHTe OrpaHMYeHHs KbM JelHOCTTa Ha JIPYXECTBOTO, BKIIOUMTEIHO OTHOCHO YYacTHE B
CIICLIHATM3HPAHH JIpYy)KecTBa3a OTYETHHS NEpHo] M KBbM Hacrosma jara JIpy»KecTBOTO € Ccra3Bajio
OTpaHHYeHUsATa, MPeABHACHH B Wi. 21 u wi. 22a ot 3[JCULL, pxmounrento JpyxecTBOTO:

¢ He e oDe3neyaBaso HYKIH 3aIbJIDKEHHUS H HE € IIPESI0CTaBAIO 3aEMH;
® HC € EMHTHPAJIO OBJITOBH LICHHU KHHXA,

* He € B3eMano OaHKOBM KpEeIUTH (BKIIOYHTEHO 3a NPUAOOMBAHE HJIM BHBEXKIAHE B
€KCIJIoAaTallHsl Ha aKTHBH 38 CCKIOPHTU3ALIMS, HITH 3@ H3IUIAIIAHEe Ha JIMXBH);
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®* HE ¢ M3BBPIIBAIO HOBM MHBECTHLMH B OOCIyXKBallM JpyKecTBa (KbM HACTOSIA JaTa
HApyxectBoTo npurexasa 25 nama Ha croiHoct 250 neBa, mpexcrasiasaum 5% oT
KamuTana Ha obciryxBaioTo apyxectso ,,[lu Ap Em“ O0]);

®* HE ¢ HHBECTHPAIO B CIENHAIM3UpAHH JipyKecTBa Io wi. 22a, an. 1 3JICHLI, Bki. He e
YYacTBAJIO B YYPEASABAHETO HJIM IPHI00HBAHETO HA AKI[MH HIIM [SJI0BE OT KalMTala Ha
TaKHBa IPYy>KeCTBA (He MPHTEkKaBa HIOBO y4acTHE B TAKHBA JIPYIKECTBA);

®* HE € HMHBECTHPAIO B JIpDyI'H [IPY)KECTBA CBC CIEHAIHA WHBECTUIIHOHHA LEI,
CEKIOPHTHU3HPAIH HE/BWKHMM HMOTH M He NPHTEXKaBa /JMIOBO yYyacTHE B TaKHBa
JIpYKECTBA.

IV. AHOOPMAIIUSA 11O MPHJIOKEHHUE Ne 9 HA HAPE/JIBA Ne 2
4.1 llpomsina Ha JMNIATA, yNPaKHABALIM KOHTPOa BHpXY JpyxkecTBoTO

Kem 31.12.2018 1. He chbluecTBYBaT HH3MYECKH JHLA H IOPHIMYCCKH JIMIA, KOHTO yIIpa)xHsBaT
KoHTpos BepXy [In Ap Cu.

IIpe3 gerBbpTOTO TpHMeceune Ha 2018 I. ca M3BBPLICHH CAENKM C aKiuu Ha JlpyXecTBOTO.
WMugpopmauus 3a mpomeHuTe B aKIMOHEPHOTO YYacTHe B Pe3y/iTaT HA Te3H CHEIKH CE ChAbpXKa B
cliejiBauiara Tabura.

Kbm 30.09.2018 r. Kbm 31.12.2018 r.

AKunoHep NpUTEKABAHM aKUHK % OT KaNMTAaa [PHTEKABAHH aKUHH % OT KanuTaaa

Anekcu MnazneHos [1omnos........... 630 149 32% 660 149 33.52%
Penera Credanora Paituesa ......., 209 716 10.65 % 221716 11.26 %
Codus Paiiyera Paitiesa.............. 206 717 10.50 % 217 717 11.06 %
I'eopru Paituer Patiuer................ 205716 10.45% 219716 11.16%
KOOITEPAITHU A “TIAHJIA™........ 292 568 14.86 % 190 835 9.69 %
Tonop Perameni .. cowmsi 295 490 15.01 % 312990 15.89 %
KonctantaH [IONOB ..oviviiiiiii 96 122 4,88 % 96 122 4,88 %
Enka Kamenosa- [lankosa........... 32767 1.66% 50 000 2.54%
0 5] 71 [+ e 1969 245 100,00% 1969 245 100,00%

4.2 IIpoH3BOACTBO 110 HECHCTOATEAHOCT

Ilpes oT4eTHOTO TpHMeceyHe HE € OTKPMBAHO IIPOM3BOJACTBO [0 HECHCTOSTENHOCT 3a
HpyxectroTo. [Tn Ap Cu HSMa JBIIEPHH IpyKeCTRa.

4.3 CrmecTBeHH caeIKH

Hp63 OTHYETHOTO TpHMECEUYHE pr)KeCTBOTO HE € CKIIO4YBaJI0 HMIIH H3IIBJIHABAIIO ChIIECTBEHH
CIHECIIKH.

4.4 Cxuro4Bane, IPEKPATABAHE WM PA3BA/IsIHE HA I0T0BOP 32 CHBMECTHO NPeANpPHUsITHE

lipes oTyeTHOTO TpHMeceune [[pykecTBOTO He € CK/IOYBAIO, NMPEKPATABAIO HIH Pa3sBAISIIO
JOTOBOP 33 CHBMECTHO NpeNpHsTHE.



4.5 llpomsiHa HAa OJUTOPHTE W NPHYMHY 32 TOBA
[Ipes weTbpTOTO TpUMeceune Ha 2018 r. He e U3BbPIIBAHA IPOMAHA B OJUTOPa Ha J[PyKecTBOTO.

Ha nposenenoro ma 21.06.2018 r. pegoBro romumzo obuio chbpaHHe Ha aKIMOHEPHTE Ha
JPY’KeCTBOTO Oelle MpUETO perenne 3a u360p Ha perucTpupad oxutop Ha «I1u Ap Cu» AJICHI] 3a 2018
I. CBITIACHO NPENOPbKATa HA O/IMTHHS KOMHTET, @ IMeHHO — ExarteprHa ClaBKOBa, PErHCTPHPAH OUTOP
¢ aumtoma Ne 0638 ot 2008 r.

4.6 Crae0HO HIH apOUTPAIKHO /1€/10

IIpes uersbpTOTO TpHMeceune Ha 2018 r. He e 00pa3syBaHO WM NPEKpPAaTe€HO CHAEOHO HIH
apOUTPaKHO J1€]10, OTHACAIIO CE JI0 3a/bJDKeHHs WM B3eMaHHs Ha JIpy’KecTBOTO, ¢ IleHa Ha HCKa Haii-
Manko 10 Ha cTo oT cobcTBeHMs KauTal Ha JpyKecTBOTO.

4.7 Ia10BH y4aCTHS HA eMHTEHTA B ThPIOBCKH /IPY/KeCTBA

[Ipes yerBbpTOTO TpUMeceuue Ha 2018 r. J[pyKecTBOTO HE € 3aKyIMIIO, MPOAAT0 WIH YYPEAHIO
3aJI0T BbPXY CBOH [ISUIOBH Y4acTHS B ThbPrOBCKH JIPYKECTBA.

Karo jpyxecTBo cbe crenuanHa HHBeCTHIMOHHA 1et, [Tu Ap Cu He Moke j1a npu1061Ba AATOBH
y4acTusi B IPYTH JIPYIKECTBA, OCBEH B 0OCIIYXkBAIlO JIPYKECTBO, B CHELHATH3HPAHO APYKECTBO 110 YL
22a, an.1 3[ICULL win B ApYTH ApyXKecTBa ChC CIELHATHA HHBECTHIMOHHA L€/l 3a CEKIOPHUTH3AIMs Ha
HC/IBH)KUMH HMOTH, IIPH ClIa3BaHe Ha orpaHuyeHusTa no €. 21, an. 3 - 5 ot 3JICHUIL.

4.8 /Ipyru obeTosiTesICTBA

IIpes gerBbpTOTO TpHMeceune Ha 2018 r He ca HAcTHIMIM APYrH 0BCTOATENICTBA, KOMTO OHXa
MOIJIH Ja OBJAT OT 3HAYEHHWE 3a HHBECTUTOPUTE IIPH B3eMaHe Ha PEIICHUE Ja NpUA00HAT, 1a MpoaaaT
HIIH Jja NPOABJ/DKAT J1a IPUTEKaBaT LEeHHH KHKKa Ha [Tn Ap Cu.

V. AP¥YT'H
5.1 ®uHaHCOB 0TYET HA 0DC/IYKBANIOTO APYKECTBO
®unaHcoBo-cueTOBOAHA HH(pOpManus Ha obcayxkBamoro apyxkectso Ilm Ap Em OOJ] 3a

4eTBBPTOTO TpHMeceure Ha 2018 r. ce chabpka B [puaoenue Ne 2 KbM HACTOAIIMS JOKYMEHT H €
HEToBa Hepas/ie/iHa YacT.

k% ok ok ok

3a,JIN AP CHt* AJICHIL]

Hsnvanumenen oupekmop



