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Pe3iome Ha 1efiHOCTTA U NPUJIATAHATA CYETOBOAHA MOJIUTHKA
O61ma undgopmanus

“BYJIBECTA XOJIIUHI”AJl (Ipy>xecTBOTO) € aKIIMOHEPHO JIPY>KECTBO, PETUCTPUPAHO 110 (..
Ne 13415 nmo onuca na Coduiicku rpaacku ¢ba — GUPMEHO OTAeNeHHe, 5 cbeTaB 3a 1996 r. u
BIIMUCAHO B THPTrOBCKUS peructbp noxa mapt. Ne 37, tom 2, ctp. 20, cbe cepanuiue: rp. Codus, u
anpec Ha ympasienue: rp. Codus , kB.”Jlozenen”, p-u ,,Buroma”, ,,BEL] — CumeonoBo” Ne 999,
ten. 962-87-68, daxc 962-87-58, e-mail: b.v.h@vivesta-bg.com u e Bnucano B EnuHHUSA peructsp
Ha cronaHckure cyoektu nojx EVMK 121531884.

[Ipenmer Ha neiiHoctTa Ha Jlpy:KecTBOTO € MpHAOOMBaHe, yIpaBiICHHE, OIICHKAa U Mpoaaxda Ha
ydacTusi B OBIrapcku M 4yKJIECTPaHHU JIpYyXKeCTBa; NpuUI0oOMBaHE, yIpaBieHHE U Mpojaxbda Ha
obnuranuu; npugoOrBaHe, OlleHKa U Mpoak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMIIEH3U 33 U3MOI3BaHe
Ha TATEHTH Ha JIPY)KECTBA, B KOWUTO XOJIUHTOBOTO JPY)KECTBO y4acTBYBa; (puHaHCHpaHe Ha
JpYKeCTBa, B KOUTO XOJJIMHIOBOTO JAPY>KECTBO y4acTBa; IPYTd THPrOBCKU CIIEIKH, HE3a0paHEeHU
ChC 3aKOH.

JIpy>KecTBOTO € yupe/IeHO 3a HEONPEEIIECH CPOK.

AKIMOHEpHHAT KanuTam e pasnpeznencH B 719703 O6post 0OMKHOBEHN O€3HATMYHU aKIIUH C HOMHHAI
€/IMH JIeB, BCSIKa OT KOUTO JaBa MpaBo Ha eluH riac B O0moTo chbOpaHue Ha akIIMOHEPUTE.
AKuuHTe Ha IpYXKECTBOTO CE ThpryBar Ha ,,beiarapcka ¢ponnona 6opca — Copusa A/l

JIpy>KecTBOTO € 4acT OT UKOHOMHMYECKaTa rpymna Ha ,,Bu-Becra Xonauar“EA/L.

Nnpopmanusa 3a OgbliepHUTE OpYKECTBA, ChCTABISABAIlM MKOHOMHYECKaTa Tpymna (rpymnara) Ha
“bynsecra XonauHr A/l

“bPOH3“00]

Cenamumie: rp. Codust.

Anpec Ha ynpasnenue: rp. Codus, kB. Butoma, ,,BELl Cumeonoso* Ne 999.

[Ipenmer Ha 1EMHOCT:

[Tokynko-nmpoaax0a Ha CTOKM WM IPYTH BEUIM C 1 mpenpojaxda B IbpBOHAYalleH, pepadoTeH
wii o0paOoTeH BUJ; W3BBPIIBAHE HA MPAaBHU M HMKOHOMUYECKH KOHCYJITAHTCKH YCIYTH,
U3JaJIeTeNICKa U reyaTapcka JIeHHOCT, Mpojax0a Ha CTOKU OT COOCTBEHO MPOU3BOJICTBO; THPIOBCKO
MPEJCTaBUTEIICTBO U TOCPEJAHUYECTBO; KOMUCHUOHHH, CIIEJUIMOHHM, NPEBO3HH, CKIAJAOBU U
JUIEH3UOHHU U JIPYTH YCIYTH, CTPOEX U 003aBeXKIaHe Ha HEIBMKUMH MMOTH C L€ Mpojaxoa;
JIM3UHT U IPYTU IeHHOCTH He3a0paHeH! OT 3aKOHa.

Homep u naptuia Ha BnHMcBaHe B THPrOBCKUS PETUCTBP: IPYKECTBOTO € BIKCaHO B Perucrbpa 3a
Thproscku apyxecrsa Ha CI'C o mapt. Ne 80280, Tom 958, ctp.101 mo ¢.x. Ne 12558/2003 r.
Kanuram: 637300 (mecTcTOTHH TpUIECET W CeleM XWIAIM W TPUCTA) JieBa, pasmpeserneH B 6373
Tsta.

Pe3epBu oT nocnenBaiiy OLeHKH Ha aKTUBU: 872 X.JIB.

Herna neuan6a/3ary6a npe3 oTyeTHUs epro;: neyandoa 66 X.JiB.

Pa3mep Ha rmacyBaHusl JUBHACHT B 110132 Ha XoiauHra 3a 2018 r.: He e riaacyBaH.

PazMep Ha 3aabKEHHTAa HA XOJJAMHTA BBB BPb3Ka C y4acTHETO MY B JAPYXKECTBOTO: 32 OTYETHHUS
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MIEPHOJ] XOJIJUHI'BT HiMA 3a1bJDKEHUS.

Pa3mep Ha B3eMaHusATa Ha XOJJMHTA BbB BpB3Ka C YYacCTHETO MY B JPYKECTBOTO KbM Kpas Ha
OTYETHMS IEPUOJI: XOJIIUHIBT HAMA B3EMaHUs 3a TUBUJCHTH.

“bynBecta Xonnuar A/l mpurexaa 4997 nana ot kanurtana Ha “bpon3”OO/l wim 78.41% ot
rJlacoBeTe B 00IIOTO chOpaHume Ha ApyxecTBoTO. “BymnBecra Xommuar’AJl oka3Ba KOHTPOJI 4pe3
cBou npeacrasureny B CJ[ Ha Apy>KeCTBOTO U y4acTHe B 0OLIOTO ChOpaHHe.

“bpon3”O0/] peanusupa Tpu 4ETBBPTH OT MPOLYKLUATA CU HA BBTPELIHUS M1a3ap U €/IHA YETBBPT
Ha BhHIIHUA. [IpUTexkaBa OTHOCUTETHO MaTbK Ma3apeH sl

“bpon3z”O0/] nMa HSAKOJIKO OCHOBHHU KJIMEHTH M JIOCTaBYMIM. HeroBM OCHOBHU KOHKYPEHTH ca
BCUYKM MAIIMHOCTPOUTEIHH W JICAPCKU MPEANPHUATHS B CTpaHaTa, MPOU3BEXKIAIIM CXOIHA
npoaykuus. IIpeauMcTBO Ha HpPENNpHUATHETO Ca KOHKYPEHTHHUTE LIEHH, BHCOKOTO KadecTBO Ha
MPOJYKIHATA U CBOEBPEMEHHOTO U3IBIHEHHE HA JIOTOBOPEHUTE OPBUKH.

Ha 8 mapt 2019 roguHa ¢ 00sSBEHO NpeKpaTsBaHEe Ha THProBCKaTa ACHHOCT W CTapTUpaHe Ha
npouenypa no yukBunauus Ha “TIEPJIA“AJl, ¢ agpec na ympasnenue: rp. HoBa 3aropa, k.
WNunycrpuanen, EMK: 119029248, Bnucano B Perucrepa 3a ThproBcku ApyxecTBa Ha CIMBEHCKU
OKpBXkeH CcbJ 1o mapT. Ne 38, Ttom 2, ctp. 75 mo ¢.a. Ne 772/1996 r. Ot ta3um nara ApyKeCTBOTO
MpeKpaTsBa MpuiIaraHeTo Ha MexaIyHapoJHUTE CTaHIapTH 3a (PHUHAHCOBHU OTYETH U IPEMUHABA KbM
otunutane no Hamuonanuure cueToBoiHM CTaHAapTU. [0 T€3u MpUYMHY APYKECTBOTO CE€ M3KIIIOYBA
OT KOHCOJIMJAIIMOHHUTE MPOLIETypH MPU U3TOTBSIHE Ha MEXKJAMHHUS KOHCOIUIUPAH (PUHAHCOB OTYET
Ha ,,bynBecra XommuarAJl. WuBectumusita nHa ,bynsecra Xommunar“AJl B ,Ilepma“AJl — B
JTUKBUAAnus ce orunta B cboTBeTcTBUE ¢ MCDO 9 ,,dUHAHCOBU HHCTPYMEHTH .

C4eTOBOIHA MOJUTHKA

Bba3za 3a usrorssine Ha GUHAHCOBHS O0TYeT

DUHAHCOBUAT OTYET HA JAPYKECTBOTO € W3rOTBEH HAa MHIAUBUAYAJIHA OCHOBAa B CHOTBETCTBUE C
BcHuKkH MexayHapoaHu craHfaptd 3a ¢guHaHcoBu otdetd (MCQPO), KOUTO ce CBhCTOST OT:
CTaHJapTH 3a (UHAHCOBM OTYETH M OT ThiIKyBaHus Ha Komwurera 3a passcHenus Ha MCOPO
(KPMC®O), onobpenn ot CobBera mo MexayHapoauu cueroBoanu crangaptu (CMCC), wu
MexnyHapoJIHUTE CUETOBOJHM CTaHJApTH U ThiIKyBaHMATa Ha llocrosHHMS KomuTET 3a
pazsacusaBane (IIKP), onoOpenn ot Komurera no Mexnynaponnu cuetoBoguu cranaapta (KMCC),
KOUTO e(pekTuBHO ca B cwia Ha 1 sHyapu 2018 r., m kouto ca mpuern or Komwucusara Ha
EBponeiickust cbro3.

@uHaHCOBHSA OTYET € M3rOTBEH IpU CHa3BaHE Ha MPHUHIMIIA HAa HMCTOpUYECKaTa LI€HA, OCBEH B
CIIy4anuTe, IOCOYEHHU B CUETOBOIHATA MOJIUTHKA.

I'pynara u3non3Ba 3a OTYETHA NMapUYHA eIWHUIA ObJIrapckus jieB. DUHACOBUAT OTUET € U3rOTBEH B
XWISAM JI€BA, OCBEH B U3PUYHO [TOCOUYEHUTE CITYYaH.

IpyHUMI HA AeHCTBALO NPeANpUsITHE

DUHAHCOBHAT OTUET € M3TOTBEH Ha IIpUHIMUIIA Ha )IGP'ICTBaHIO MMpEAIpUATUC, KOHUTO mnpearmnojara, 4c
Jpy’KecTBaTa OT rpyrmara e mpoab/iKaT AeHHOCTTa cu B 0003puMo Obaemie. bpaemara geiiHocT Ha
rpymnara 3aBUCH OT OW3HEC cpejara, KakTo M OT oOe3leyaBaHEeTO Ha (pUHaHCHpaHe OT CTpaHa Ha
HACTOSIIUTE U ObJEIIN COOCTBEHHUITN M MHBECTUTOPU. AKO CTOMAHCKHUTE PUCKOBE OBIAT MOAIICHEHH U
NeHOCTTa Ha rpynara Objie 3aTpyAHEHa WK MIPeKpaTeHa, a CbOTBETHUTE aKTUBH MPOJIaJICHH, ClieaBa
na ObJaT U3BBPIIEHU KOPEKIUH, 32 J1a C€ Hamalu OajlaHcoBaTa CTOWHOCT HA aKTHUBHUTE N0 TAXHATa
JIMKBHUAAITMOHHA CTOfIHOCT, JAa €€ HAYUCIAT CBCHTYAJIHU 6’[;,2161]11/1 3abJDKCHUA, U Ja CC H3BBPIIN
pexnacuuKanus Ha IBITOTPAaiHUTE aKTUBU U JBITOCPOYHUTE TACHBU KAaTO KPAaTKOTpallHM TaKHBA.
Karo B3nMma npeaBua OLCHKAaTa Ha OYaKBAHUTEC 6”I)JIGHII/I Mapu4HHU MMOTOLH, PbKOBOACTBOTO HA IrpyIrara
cyuTa, 4€ CUHCTOBOAHUAT OTUCT CJICABaA Ja 6’5116 H3rOTBCH B CbOTBCTCTBUC C IMMPUHIHIIA HA HCﬁCTBaHlO
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MIPEALIPUATHE.

KonconmuganuonHu npoueaypu

[Ipn KoHcomumupane Ha (GUHAHCOBHTE OTUYETH Ha Trpynara ca NPUIOKEHH TPOIETYPHUTE,
pernamentupann B MCC 27 ,KoHconmuaupaHd W WHIUMBHIyalnHH (UHAHCOBU OT4eTH . B
crorBeTcTBHE ¢ MCDO 3 , buzHec KOMOMHAIIMU® MPEBUIICHUETO Ha OajaHcoBaTa CTOMHOCT Ha
MHBECTUIIMATA HAa KOMIAHMUATA MaiKa Haj Jeja Ha KOMIIAHHMSATA Maiika B COOCTBEHHUS KaluTaja Ha
BCSIKO JTBIIEPHO MPEANPUATHE CE TMIPU3HABA KaTO IMOJOXKUTEIHA peryTaiusi. ChOTBETHO, aKO JETbT
Ha KOMIIAaHMSTAa Mailka B COOCTBEHHUS KalHUTaJl HA BCAKO JBIICPHO MPEANPHUATHE IPEBUILABA
OajlaHcOBaTa CTOMHOCT Ha MHBECTHIMATA HAa KOMIIAHUATA Maiika, ce IMpepasriiexaa OlleHKaTa Ha
pasrpaHUYMMUTE AaKTWBHM, I[aCUBUM M YCJIOBHU 3aJbJDKCHHUS Ha JBLIEPHUTE MPEINPUSATHUS.
OcraBamoTo ciea Mpepa3riieKIaHeTO MPEBHUIICHUE Ce MPH3HAaBa KaTo KOPEKIHs Ha (UHAHCOBHS
pe3ynTar.

Caenku B 4y:KIeCTpaHHA BaIyTa

Omnepanuure ¢ YyX/1eCTpaHHU BaIyTH C€ OTYMUTAT 110 0OMeHus Kypc Ha bbarapcka Haponna Ganka B
JeHs Ha caenkata. OTpuLaTeTHu U MOJNO0XKUTEIHN KYPCOBU Pa3IMKHU, Bb3HUKHAIN IIPU YPEXIaHE Ha
pa3vyeTHU B3aMMOOTHOUIEHHS M IPU OIEpalluu ¢ YyKAECTpaHHA BajyTa, C€ OTpas3siBaT B OTYETa 3a
BceoOXBaTHUS J0xoA. Ilapmunu no3uuuu (MapuyHU HAJIMYHOCTH, pa3yueTH), JEHOMHHHUPAHU B
qy)KJIECTpaHHA BaJyTa, C€ OTYMUTAT II0 3aKIIOYMTENHUS Kypc Ha bearapcka Haponna Ganka KbM
JlataTa Ha U3rOTBSHE HA CYETOBOAHUS OalaHC.

3HayMMU BaIyTHU KypcoBe Ha BHb xbMm: 31 mapt 2019 1. 31 nexemspu 2018 r.
USD/BGN 1.74084 1.70815
EUR/BGN 1.95583 1.95583

MduHAHCOBO yNpaBJieHHe HA PUCKA
dakTopu, onpeaeasiy (UHAHCOBUS PUCK

JleliHocTTa Ha TpymnaTa € U3J10KeHa Ha ()MHAHCOBU PHCKOBE, B TOBA YMCIIO HAa €eKTa OT MpoMsHa Ha
JIMXBEHUTE MTPOLEHTU. PBKOBOJICTBOTO ClIEAM 3a IUIOCTHUS PUCK M ThPCU HAYMHU J1a HEYTpaJn3upa
MOTEHIMATHUTE OTPULIATENIHU €(PEKTH BbpXYy (PMHAHCOBUTE NOKA3aTeI Ha rpymnaTa.

(1) Banyren puck

I'pynara ¢yakumonupa B PenyOnuka bbiarapus, KaTo NpuXoauTe W pa3XoJuTe ca JICHOMHUHHUPAHU B
MecTHa BajyTa. JlefHOCTTa Ha JpyKecTBaTa B Ipylara € OpUeHTHpaTa B MpeoliagaBaiiara cu 4acT
KbM MECTHHTE T1a3aph W KOHTPAareHTH. BB3MOXHO € MOTEHIMAJIeH BAIYTEH PUCK Ja Ce MPOSBU NPU
Bb3HUKBAHE Ha pa3ueTHH B3aUMOOTHOUICHUS C YYXKJIECTPaHHH KOHTPareHTH, KakTO U TpH
JIOTOBAapsIHETO Ha KPEOUTH B YY)KJIECTpaHHAa BaiyTa. EKCHO3MIMHUTE ce€ CIEAST CTPUKTHO U Ce
ocurypsiBa e()eKTHBHO yIPaBJICHNE HA PUCKA.

(2) JIuxBen puck

JINXBOHOCHWTE aKTHBH Ha Tpymnara ca ¢ (pUKCHpaHW W IUIaBallld JIMXBEHW TPOIEHTH. | pymara
OOMKHOBEHO 3aeMa CpeJICTBA MPH IUIaBali ¥ (PUKCHPAHU JTMXBEHH MPOLEHTH, KaTO €KCIO3UIIMUTE Ce
CIIENIAT CTPUKTHO.

(3) Kpenuren puck

I'pynara HsiMa 3HaUMMH €KCIIO3ULIMH, IPEATOaraliy MoBUIlIaBaHe Ha KpeIuTHUs puck. [lomuTuka Ha
rpynara € yCTaHOBSIBAHETO Ha B3aMMOOTHOIIEHUS ¢ KOPEKTHU KJIMEHTH € OKa3aHU BB3MOXHOCTH Ja
U3IBIHSABAT MIOETUTE AHTAKUMEHTH.
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(4) JIuxkBunen puck

I'pynara ynpagisiBa epeKTUBHO MapUUHUTE CU MOTOLIM, KaTO 00e3MeuaBa CBOEBPEMEHHO (PMHAHCOBUTE
MOoTpeOHOCTH Ha TeKyllara cu AelHocT. [1o To3u HauMH He ce TeHepupa ChIIECTBEH JUKBUICH PUCK.
I'pymara ce crpemMu KbM T'bBKaBOCT MpHU 00e3MeyaBaHeTO Ha (pUHAHCHpaHE, KaTO OCBEH COOCTBEHU
MOCTBIUICHUS], UMa Bb3MOKHOCT J]a TeHepupa MOCTHIUICHHUS OT MpoAa)kOa Ha MHBECTHUIINH, ChbOUpaHe
Ha MPEI0CTaBEHU HA CBbP3aHU JIUIIA 3a€MH, MTOJIy4aBaHE HA KPEIUTH.

AbarorpailHu MaTepuaIHi AKTUBH

JbarorpailHuTe MaTepuaiHU aKTUBH C€ 3aBEX/AT IIbPBOHAYAIHO MO IeHa Ha mpujpodbuBane. Cien
I'bPBOHAYAIIHO MIPU3HABAHE ABJITOTPAHUTE MaTEPUAIHHU aKTHUBHU CE MOJJIaraT NepruoJUYHO Ha OLEHKA
IO CIIpaBeAJIMBa CTOWHOCT, U3BbPIIBAHA OT JIMLIEH3UPAHU OLIEHUTEIIH.

AMopTHu3anus
JbarorpalHUTE aKTUBH C€ aMOPTU3MpAaT IO JIMHEEH METOJ 4Ype3 IpUjlaraHe Ha CIECJHUTE
aMOPTHU3ALMOHHU HOPMHU:

Crpanu 2 %
CbopbKeHUs 4 %
ObopynBane 20 %
TpaHcriopTHU cpeacTBa 20 %
CronaHCKu UHBEHTAp 20 %
Hemarepuannu aktuBu 15 %

Koraro 6anancoBaTa cyma Ha €IMH aKTHUB C€ yBEJIMYaBa B pe3yjTaT Ha MPEOLICHKA, YBEINYEHUETO Ce
OTUUTa B paszjesia Ha COOCTBEHHUs KalluTal B CTaTHsTa ,,Pe3epB oT mpeoreHKa™. YBETUYCHHETO OT
npeolieHKka ofade ce MpHU3HaBa 3a MPHUXOJ, JOKOJKOTO BB3CTAHOBSIBA OOpPAaTHO HaMalleHHE OT
MIPEOIICHKA Ha ChIINS aKTUB, KOETO MPEAH TOBA € MPU3HATO 32 pa3xof.

EQexTsT BbpXy MOJOXOJHUTE NaHBIM, aKO MMa TaKbB, KOMTO € pe3yiTaT OT MpPEOLEHSIBAHETO Ha
MMOTH, MallIMUHU ¥ ChOPBKEHUs, ce TpeTtupa B cboTBeTcTBUE ¢ MCC 12 ,,JIanbliM BBpXY 10X0/1a%.
[leyanbure wnm 3aryOuTe, BH3HUKBAILM MPH OTIHMCBAHETO HA ABJITOTPAEH MAaTepUalieH aKTUB, CE
OTpeNeNIAT KAaTO pasihKa MEXJy HETHHTE IOCTBIUIEHHS OT Mpoaaxbara, ako KWMa TakuBa, U
OaraHcOBaTa CTOMHOCT Ha aKTHBA.

HMoaapwiKka U1 peMOHTH

Texymm peMOHTH, MNOAJAPHKKA M HE3HAUMTENHU TMOAOOpEHHss ce oTpa3sBaT B OT4YeTa 3a
BCEOOXBAaTHUS NT0XOJA. 3HAYUTEIHU IMOJOOPEHUS W MOJEPHH3AIMH, KOUTO YABDKABAT XKHBOTA H
CpOKa Ha TOJIHOCT WJIM YBEJIMYaBaT KalaluTeTa U MPOU3BOAUTEITHOCTTA HA ABJITOTPAHHUS aKTUB, CE
KaluTaJInu3upar.

HemaTtepuajanu AbJAroTpanHu akTHBU

Hemarepunanen AbAroTpacH akTHB c€ IMPU3HABA, KOraro OTroBaps HAa KPUTEPUUTE, 3aJ€THAIA B
JEUCTBAILM CYETOBOJCH CTaHAapT. HemarepuanHuTe akTUBHU Ce 3aBEKIAT IIBPBOHAYAIIHO I10 LIEHA Ha
HpI/I}I06I/IBaHe. CJ'IGI[ IIbPBOHAYATHOTO MPHU3HABAHC AKTUBUTEC CC OTUUTAT IO II€HA Ha HpI/I,HO6I/IBaHe,
HaMmajJleHa ¢ HaTpylaHaTa amMopTH3alus M 3aryda or oOesleHka. HemaTepuanHuTe ABATOTpaiiHU
KaTHBHU CC aMOPTU3HUPpAT UPE3 IMpUIarane Ha JJMHECCH METO/ 3a CPOKaA Ha ITOJIC3HUA )KMUBOT Ha BCCKH OT
TAX.

HNuBecTnumu U Apyru (pMHAHCOBU AKTHBHU
I'pynara oT4nTa NpUTEKABAHUTE JSUIOBE B ABLICPHU M aCOLUMPAHU NPEINPUATUS B CHOTBETCTBUE C
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MCC 27 ,,Kouconuoupanu u unousuoyainu guuancosu omuemu”“ u MCC 28 ,, Uneecmuyuu @
acoyuuparu npeonpusimus ‘.

3a (uHAHCOBUTE aKTHBH, HEOOXBaHATH OT TOPHUTE JABa CTaHAapTa, IAPY>KECTBaTa OT TIpylara
npwiarat MC®O 7 |, Qunancosu uncmpymenmu — onogecmsaeane’™ n MCC 39 “@unancoeu
uncmpymenmu: npusnaeane u oyeuasane”’. ToBa ca (pUHAHCOBM MHCTPYMEHTH, KIACH(PHULIUPAHH B
CIIEIHUTE YeTupu Kareropuu — (i) (UHAHCOBM aKTHUBHU, AbP)KAaHU 3a ThpryBaHe, (ii) MHBECTUIUH,
ObpKaHU 10 majex, (iil) KpemuTw W B3eMaHus, (iv) (MHAHCOBM aKTHUBU Ha PA3MOIOKCHUE 3a
npojaxoa.

MC®O 9 ,,dunancou uHcTpymeHTH  3aMeHss MCC 39 ,, ®duHaHCOBU UHCTPYMEHTH: NIPU3HABAHE U
OIlEHsABaHE  3a TOAUIIHUTE TEPUOAM, 3amouBamiyd Ha win cien 1 suyapu 2018 r. pyxkectBoTO
npunara MC®O 9 3a Obaemin Nepuoau ¢ J1ata Ha IIbpBOHAYaIHO mpuiiarane - 1 sayapu 2018 r.
JIpy’KecTBOTO HE € MPEU3UUCIIBAIO CpaBHUTETHATA UH(POPMAIIHS, KOSITO MPOABIKaBa J1a Ce OTYUTA
cerimacio MCC 39. M3uckBanusTa KpM KinacudukanusTa u oneHssanero Ha MC®PO 9 ne okazpar
CBILIECTBEHO BIMAHHUE BBHPXY JlpyKecTBOTO, KaTo TO MPOIBJKAaBa Ja OTYUTA MO CIpaBeIInBa
CTOWHOCT BCHUYKH (DHHAHCOBM aKTHBH, MPEAX TOBA OTYUTAHM IO CIPABEUIMBA CTOMHOCT CHIIIACHO
MCC 39.

WuBecTrunmm, KOUTO ca MPUIOOUTH, 3a J]a TCHEPUPAT MeYaION OT KPATKOCPOYHU IIPOMEHHU Ha IICHUTE,
ce kimacupuIMpaTr KaTto (QUHAHCOBU AaKTUBU 3a ThPryBaHe B pasfen ,,[eKylu akTUBU® Ha
cueToBOAHMs OanaHc. MlHBeCcTHIIMY ¢ (PUKCHpaHa WM ONpeessieMa JTOXOJHOCT U (PUKCHpaH Maiex,
KOUTO PBKOBOJICTBOTO MMa HAMEPEHUETO M BH3MOXKHOCTTA Ja IBbPXKH JI0 MaJieK, ce Kiacuduuupar
KaTO [[EHHU KHIDKA B MHBECTUIIMOHEH MOPT(dEil1, IbpKaHu 10 MAAeXK, B pa3zaen ,,Herekymm akTuBu®.
[Ipe3 oTueTHHs mepuoA rpymnara He pasmnojara U He € M3BbpIIBajia CIACIKH ¢ ((MHAHCOBU aKTHBH 3a
THPryBaHe U C MHBECTHUIINH, IbPKAHU JI0 MATEK.

Kpenutute u B3emanusaTa ca GUHAHCOBH aKTUBU C (DUKCHUPAHU WU ONpEAesieMH IUIALIaHNs, KOUTO
rpynara KiacupuIupa B 3aBUCUMOCT OT TaJeKa KaTo IBITOCPOYHU WM KpaTtkocpounu. ['pymara
MOracsiBa 3abJDKEHUSITA CU B CbOTBETCTBUE C IMOANMCAHUTE JIOTOBOPU. TBProBCKUTE B3EMaHMs Ce
OTYMTAT IO TAXHATa (pakTypHa II€HA, HaMaJeHa C EBEHTyallHa NPOBU3US 3a TPyIHOCHOMpaeMu
B3eMaHusl, 0a3upaHa Ha Tperjell, U3BBbPIIEH OT PHKOBOJACTBOTO Ha caliiaTa KbM Kpas Ha TOAMWHATA.
HecvOupaemure B3emaHusi ce INpU3HABaT Ha pa3xoJ B IMepHOAa, B KOMTO OBAAT yCTAaHOBEHHU.
OuakBaHUsATa ca B3EMaHUITa, OTPA3eHU B HACTOAIINS (PUHAHCOB OTYET, J1a OBAAT MOracsiBaHu B CPOK.

DUHAHCOBUTE aKTHUBU Ha pa3MoOJIOKEHHE 3a TpojakOa ca HeJAepUBATHBHU (DUHAHCOBU AKTHBH,
OTpeNieieHn KaTo HaMYHM 3a Mpofaxkda, W HeKIacupHUIMpaHH KaTo KPEeOUTH W B3eMaHMUs,
WHBECTHUIINH, IbPKaHU J0 MAACK, WA KaTo (PMHAHCOBH aKTHBH, OTYUTAHU IO CIIPaBEAJIMBA CTOMHOCT
B nevanbara win 3arybata. OUHAHCOBUTE aKTHBH Ha PA3MONIOKEHHE 3a Mpoaaxbda ce OTYuTar B
cbotBeTcTBUE ¢ MCC 39 ,, duHaHCOBM MHCTPYMEHTH: MPU3HABaHE U oOlleHsBaHe . B 3aBucuMocCT oT
XapakTepa CH Te Ce BKJIIOYBAT B pa3jiefia Ha HETEKYIIH WU TeKYIIH aKTUBH Ha CUETOBOJHUS OaslaHC.
Jlpy>kecTBOTO MpuTekaBa (PUHAHCOBU AKTHUBHU, KJIACH(PHUIIMPAHU KATO CTOSIIU HAa Pa3MOJIOKEHHE 3a
npojax0a, KakTo 1 (PMHAHCOBU aKTUBH, IbP’KaHU 32 ThPT'yBaHE.

B cueroBomHus OamaHc Ha rpymara KbM Kpas Ha OTYETHHsS MEpuo] HsSMa (GUHAHCOBH AKTUBU WJIH
MacuBH, NeOUHUPAHU KATO XEIDKUPAHU TTO3UITUH.

PvroBOACTBOTO Kiacuduilipa WHBECTUIIMUTE MPH IMHPBOHAYAIHOTO MM 3aBEXKIAHE W MEPUOTUYHO
M3BBPIIBA OIIEHKA 33 TOTBBPKTABAHE WM MPOMSIHA HA Ta3W KIaCHU(UKAIIKS.

ITapuyHM cpeacTBa U eKBUBAJIEHTH

3a 1endTe Ha M3TOTBSHE HA OTYeTa 3a MApUYyHHUS MOTOK MapUYHUTE CpPEACTBA U MAPUUHUTE
€KBUBAJICHTH C€ KiIacu(UIUpaT KaTo MapuYHH CPEJCTBA B Kaca W TMapUYHU CPEACTBA B OAHKOBHU
CMETKH.

Co0cTBeH KanmuTaa
OOMKHOBCHUTE aKIMK CHCTABISBAT YacT OT COOCTBEHMs KamuTan. JIMBHIEHTH MO OOHMKHOBCHHUTE
AKIIMH CC OTUUTAT B HAMAJICHUEC HA CO6CTBCHI/I}I KaliyrTajl Hpe3 Hepnona, B KOI>’ITO 6’bI[aT HAYUCJIICHH.
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IMpoBu3zun

[TpoBu3uuTe ce oTUMTaT B CHOTBETCTBHUE C M3ucKBaHusATa Ha MCC 37 |, [Iposusuu, ycioenu axmusu
u ycnosuu nacusu’’. IlpoBu3um ce mpU3HABAT, KOraTo B PE3yiNTaT Ha HAKAKBO 3abJDKABAILO
CbOUTHE 3a JAPYXKECTBOTO OT Tpynara Bb3HUKHE MPABHO MM KOHCTPYKTHBHO 3aJbJDKEHHE C
HEONPE/ICIIeHN CPOUHOCT MIIH CyMa, KOETO MPEJCTOH Aa ObAe ypeaeHo. 3a ja ce HaunCIIu POBU3HS,
€ HeoOXOAMMO J]a MOKE JIa C€ HAIlPaBH JAOCTATHYHO HAAEKIHA OLEHKA Ha 3aJbJDKEHHETO, KAaKTO U
7la ce OIIEHHU C JOCTaThYHa BEPOSITHOCT, Ye 32 HETOBOTO IOTAcsBaHe Ie OB/ aHTaXHpaH pecypc,
ChIbPIKAL] HKOHOMHYECKH TOJI3H.

Kbm narata Ha cbcTaBsiHe Ha ()MHAHCOBUS OTYET Ha Ipylara HE CHIIECTBYBAT OCHOBAHHUS 3a
HauucisBaHe Ha nposusuu no MCC 37.

JlaHbYHHM BpeMEHHHU Pa3JIMKH

JlaHbYHUTE BPEMEHHHU DA3IUKU (OTCPOUYEHU JaHBYHU IACUBU M OTCPOUYECHU JAaHBbYHHU aAKTHBH)
BB3HUKBAT BCIICJICTBUE HA BPEMEHHU PA3JIMKH, ITOSIBUJIIM CE MEXY JAHBYHATA OCHOBA HA AKTUBHTE
U IIaCUBUTE M TAXHATa OanaHcoBa cToWHOCT. IIpu u3uncisiBaHeTo HA JaHBUYHUTE BPEMEHHU PA3IUKU
CE U3IOJI3BAT JaHbYHU CTaBKU, OTHACSILIU CE 3@ EPUOJUTE HAa 0OpPaTHO MPOSBIICHUE HA TAHBUHUTE
BPEMEHHHU Pa3JIMKH, B CIIy4aid, Y€ TE3U CTaBKU Ca U3BECTHU B MOMEHTA HA OCYETOBOIABAHE.
BB3MOXHO € B JpPYKECTBO OT rpymara Ja Bb3HMKHAT BPEMEHHH PA3JIMKU MPH OOE3IEHKA WU
[IPEOLICHKA HAa AaKTUBU W IIACHBHU, IIPU OTIUCBAHE HAa B3EMaHUA WIH 3a0bJDKCHUS, IIPU
OCYETOBOJSIBAHE HA PAa3XOAU, CBBbP3aHM C M3ILIAIIAHE HA JOXOAM Ha (U3UYECKH JMLIA U C
HEU3MOJI3BaHU OTIYCKH, W OT pa3jMyusl B TPETUPAHETO Ha ObJelmu (PUHAHCOBU NPUXOAH.
Bb3cTaHOBUMHTE NaHBYHU BPEMEHHU pPa3IMKH, NPOM3THYALIM OT IPEHACIHE HA HEU3IOI3BAHU
JAHBYHU 3aryOM OT NPEAXOJHHU OTUETHU NEPHOJH, Ce MPU3HABAT caMO B CiIydail, 4ye € BEpPOSTHO
HAIMYMETO Ha JOCTAThYHHU MO pa3mep Obaenmm obiaraemMu medanOu B paMKHTE Ha HOPMATHBHO
OIIpeJIeIEHUTE CPOKOBE, 3a a ObJaT TE3U 3aryOu KOMIIEHCHUPAHH.

Jloxoau Ha HaeTH JTuNa. 3aQbJKeHUs 32 ICHCHOHHO OCUTypPsIBaHe.

[Ipu c4eTOBOJHOTO OTYMTaHE Ha JOXOAMTE HA HAETH JIMLA JpYyXKEecTBara OT Ipylnara mnpuiarar
n3uckBanusata Ha MCC 19 |, /loxoou na naemu nuya*. I'pynara He ynpaisiBa 3aIbJDKUTEITHH WIIH
JI0OpOBOJIHY NEHCUOHHU (oHIO0Be. M3mamanero Ha MeHCHH OocTaBa 3aJb/bkeHHe Ha HanuonamHus
OCUTYPUTEJIEH MHCTUTYT. J[pyXKECTBOTO IpaBHM BHOCKHM 3a COLMAIHO M 3JPAaBHO OCUTYpsIBaHE
CBIVIACHO JIeHicTBallaTa B CTpaHaTa HOpPMAaTHWBHA ypenlda, KaTo BHOCKUTE CE€ OTYMTAT B OTYETa 3a
BCCOOXBATHUS JIOXO/.

C‘leTOBOI[HO OTYHTAHEC HA JIMBUHIOBH JOTOBOPHU, KOraTo rpymnarta € JU3HHIronoJay4artesi

3a nepuoaute cien 1 ssayapu 2019 r. IpyxxectBoto npunara MC®O 16 , JIuzunr”, npuet ot EC Ha
31 oktomBpu 2017 r., xoito 3amens aeiictBaumte gocera MCC 17 ,Jluzunr®, KPMCOO 4
,OTpeaeNnsHe naau JIaaeHo cropasymenue chabpxka Jm3uar®, [IKP-15 ,,OnepatuBeH nu3uHT —
crumynu® u [1IKP-27 ,,OuensiBaHe Ha ChIbPKAHUETO HA ONEpallMy, BKJIIOYBAIIM NpaBHATa (opma
Ha JIM3UHT",

DUHAHCOB JU3HHT

JIM3WHTOBH JOTOBOPH, TPH KOWTO C€ W3BBLPIIBA NMPEXBBPISTHE HAa BCHYKH PUCKOBE W HM3TOAU OT
aKTHBA, C€ OTYUTAT KaTo (UHAHCOB JIM3UHT. DUHAHCOBUSAT JIM3MHT C€ OTpa3siBa IO CIpaBEAINBATA
[IeHa HA HAeTHs aKTUB. BCSKO JM3WHTOBO IUIAIllaHE C€ paslpeneis MEXAYy 3aIbDKCHHETO M
(UHAHCOBUTE pa3XxoAM, Taka Y€ Ja ce MONy4Yd TMOCTOSHHA JIMXBAa BHPXY IBIDKUMATa TIaBHUIIA.
CphOTBeTHHTE HAaeMHHU 3aIbJDKEHUST 0e3 (WHAHCOBUTE pa3XOld, CE€ BKJIIOYBAT CHOTBETHO B
KpPaTKOCPOYHHM M JBITOCPOUYHHU 3a1bKEHUs. DUHAHCOBUTE PA3XOJyu CE€ PA3MPENENIAT CUCTEMAaTUYHO
M0 TEpUOJU B pPAMKUTE Ha JIM3MHIOBUSA CPOK. AKTHUBHUTE, MPUIOOMTH MO peAa Ha (PUHAHCOBU
JTU3UHTOBH JIOTOBOPH, CE aMOPTU3HpPAT Ha 0a3a HAa TEXHUS OYAKBaH IMOJIE3€H CPOK HA TOTHOCT.
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OnepaTuBeH JU3UHT

JIM3UHTOBH JOTOBOPH, IIPU KOUTO PUCKOBETE M U3TOJUTE OT aKTHBA CE€ 3ara3BaT OT JIM3UHTO/1aTelsl, Ce
OTYMTAT KAaTO OINEPATUBHU JIM3UHTOBH JoroBopu. I[lmamjaHusra, W3BBPLICHH IO ONEPATUBHU
JIM3UHI'OBH JOrOBOpH, CC OTUMUTAT HA JIMHEHHa 0a3a Karo TCKYIIH Pa3xoJu 3a CbOTBCTHUA IICPHUO/ B
paMKHUTE Ha JTU3UHTOBUS IOTOBOP.

Koraro noroBop 3a ornepaTuBeH JM3UHI € NPEKpPaTeH MpPeay NPUKIIOYBAHE HA JIM3UHIOBUS IIEPUOL,
TUTALIAHKATA, HATIPABEHU OT JIM3UHTOMONydYaTelis 0 HEYCTONKU M 1100, ce MpU3HaBaT 3a pa3xoj B
nepuoja, B KOUTO JOTOBOPHT CE IPEKPATH.

C'leTOBOJIHO OTYHTAHE HA JIMBUHIOBH JOTOBOPHU, KOraTo rpymnarta € JU3MHroaaTeJi

DUHAHCOB JIM3UHT

IIpu nponaxx6a Ha aKTUBH € JAOTOBOP 3a (PMHAHCOB JIM3UHT, HACTOSIATa CTOMHOCT Ha JM3UHIOBUTE
BHOCKU C€ IIpU3HaBa 3a B3eMmaHe. Pasznmkara mexay oOmiara cyma Ha JOrOBOPEHMTE MUHUMAIHU
JU3UHIOBM BHOCKM M CIpaBe/UIMBaTa IIeHAa Ha OTAAJAEHUs aKTHB, MPEACTaBIsABA HepeaTu3HpaH
(MHAHCOB TMPHUXOJ, KONTO C€ OTYUTA CHCTEMAaTHYHO KaTO TEKYI MPHUXOJ B TEUYECHHE Ha CpOKa Ha
JIM3MHIA, TaKa ye Jja Cce MOJy4YH IOCTOSIHHA JIMXBA BbPXY OCTaThKa OT AbJDKMMATa IJIaBHULIA.

OnepaTuBeH JU3MHT

HpeIIOCTaBCHI/ITC AKTHBH 110 JOTOBOPHU 3a OINICPATHBCH JIM3UHI CC OTUUTAT KATO C06CTB€HI/I MalllnHUu "
chopbkeHus B Oananca. Te ce amopTusupar Ha 6a3a Ha TEXHUS MPEIoIaraeM IMoJjie3eH CPOK, KaKTO
Jpyry NOA00HU IBIATOTpaiiHu akTUBU. HaeMHUTE BHOCKHM Ce 0Tpa3sBaT KaTo MPUXOJH OT MPOJaKOH B
TEKYILUS TEPHOJ.

IIpuxoau u pasxonu

IIpuxogure ce OLEHABAT IO CIPABEUIMBATA CTOMHOCT HA IIOAYYEHOTO WM IIOJUIEKAIIO Ha
nosnyyaBsaHe Iutamase. IIpy oryuranero ce mpuiiara NPUHLOMIIBT HA TEKYIO HAYUCIIABAHE, KAKTO U
NPUHOUIIBT HA CHOTBETCTBUC U CHIIOCTABUMOCT MEKIY NPUXOIU U pa3xOoJu.

CBbp3anu Juna

3a uenta Ha U3rOTBSIHETO HA HACTOSLIUS KOHCOJIMJIMPAH CUYETOBOJIEH OTYET aKIMOHEPUTE, TEXHUTE
IOBIIEPHU U AaCOLMHUPAHMU JPYKECTBA, CIYXKHUTEIM Ha PBKOBOJHU IIOCTOBE U UJIEHOBETE Ha
YIIPABUTEITHUTE OPraHd, KaKTO M YJIEHOBE HA TEXHUTE CEMEICTBa, BKIIOYMTENIHO M APY)KECTBATa,
KOHTPOJIUPAaHU OT BCHUUYKU rOpen30pOeHH JIUIla, Ce pasriIexkaT KaTo CBbp3aHu Jula. B pamkure Ha
oOWyaifHaTa CTOIMAHCKAa JEHHOCT C€ W3BBPIIBAT W CHEJIKA ChC CBBp3aHu Jmia. llompobHa
uHbopMaIMA 3a ONepaIiTe ChC CBHP3aHM JHUIA U Pa3dyeTUTE C TAaKMBa JIMIA B Kpas Ha MepHoja €
npencraseHa B [Ipunoxenue 13.
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HpPIJIO)KEHI’IH KbM KOHCOJIMIUPAHUA CHETOBOJACH OTUYECT

(B’bB BCHUYKH IIPUITOKCHUA CYMUTE Ca ITOCOYUCHHU B XHUIJI. JIEBA, AKO HE € YIIOMCHATO ,Z[pyl"O)

IIpuxoau ot mpoaa:kou

31.03.2019 31.03.2018
Hetau puxoau oT poaaxou Ha MPOAYKIIUS 350 460
Hetnu npuxoau ot npoaaxou Ha yciIyru 2 2
HeTau mpuxou OT MpoakOu Ha CTOKU 1 4
[Tpuxomu OT Ipyry poaaxou 93 2
Oo6mo 446 468
Jlpyru npuxoau ot aeiiHoCcTTa

31.03.2019 31.03.2018
[Tpuxoau oT puHaHCHpaHUS 0 9
pyru npuxoau 0 0
06110 0 9
Pa3xoau 3a nepconajia

31.03.2019 31.03.2018
Pa3xonu 3a Bp3HarpaxaeHus 97) (201)
Pazxonu 3a ocurypsiane 21 (38)
O6m10 (118) (239)
Apyru pa3xoam 3a geifHOCTTA

31.03.2019 31.03.2018
Pa3xoau 3a BBHITHU yCIIYTH (76) (119)
Pa3xonu 3a Mmarepuanmn (169) (208)
Hpyru pasxonu (D) 2)
00610 (246) (329)
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HeTHa cTOHHOCT HA AKTUBHUTE HA AKIUSA M YUCT J0XO0] HA aKIUA

Hernara cTOHHOCT Ha aKTHBUTE Ha aKIUS € M3YMCIIEHA Ype3 pa3lesiTHETO Ha HETHUTE aKTHBH,
BKJIIOYECHHU B OanaHca, Ha Oposi akIiuK B OOpBIICHNE KbM Kpasi Ha OTYETHUS IEPUO/I.

31.03.2019 31.12.2018

HetHu akTuBH, NpUHAAJICKAIMA HA AKIIMOHEPUTE (XHJI.JIEBA) 3003 5651

Cpenno nipereriyieH Opoit Ha OOMKHOBEHUTE aKIUU (XWIsU Op.) 720 720

Hertna cTOoliHOCT Ha aKTHBHTE Ha akIus (JIeBa Ha aKIIHs) 4.17 7.85

UucTusT 10X0J Ha akUMs C€ MU3YMCIIABA, KAaTO CE PA3[esid HETHUAT JO0XOJ], MPUHAJJIeKAIl Ha
aKLMOHEPUTE, Ha CPEIIHO MpeTereHus Opoli 0OMKHOBEHU aKIMU B OOPBIIEHHUE MPe3 Meproa.

31.03.2019 31.03.2018
Herna neuan6a, mpuHaaIe)Kany Ha akiiHOHEPUTE (XUJI.JIeBa) 47 (82)
Cpenno nperersieH Opoit Ha OOMKHOBEHUTE aKIUU (XUJIsiIu Op.) 720 720
OcHoBeH J0X0/ Ha akIus (JieBa Ha aKIys) 0.07 (0.11)

JloxonuTe ¢ HaMajeHa CTOWHOCT ca PaBHH HAa OCHOBHMTE JIOXOAM Ha aklvs, ThH KaTo rpylnara He
pasroJiara ¢ ”HCTPYMEHTH, KOUTO OMXa MOTJIH J1a C€ KOHBEPTUPAT B aKIIUH.

JAbarorpaiiHu MaTepuaJHi aKTUBHU

3emu n Mammunu, TancnopTHu Pa3xonm 3a Oo0mo
Ccrpaam | CbOpPbKEHHS cpeacTBa npugoduBaHe
" HA IBJTOTP.
o0opyaBaHe AKTHBH,

CTON.MHBEH-

Tap M ApYyru
Hauanno cango 3886 2251 160 3702 9999
01.01.2019 r.
Hosonpunobutu 0 0 0 15 15
OTnrcanu (2659) (1310) (81) (3494) | (7544)
[Ipeotienka akTuBU 0 0 0 0 0
AmMopTH3anus (149) (755) (73) (29) | (1006)
Kpaiino canno 1078 186 6 194 1464
31.03.2019 r.
ITapuyHu cpeacTBa M NAPUYHU €eKBUBAJIEHTH

31.03.2019 31.12.2018

[TapuuHu cpeacTsa B Kaca 3 6
[Tapuunu cpencTBa no 6aHKOBH CMETKH 5 0
biokupanu napuyHu cpeacTa 0 0
Oo6uio 8 6
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Perncrpupan kanuraj

bpoii akunu CroiiHocT
(xmJ1.) (XMJ1.JIB.)

KbMm 1 snyapu 2019 1. 720 720
KoM 31 mapt 2019 1. 720 720
Axumute Ha J[pyKecTBOTO ce ThpryBar Ha ,,brarapcka ¢ponmosa 6opca-Codpusa“All.
CTOKOBO-MaTEPUAIHH 3a1aCH

31.03.2019 31.12.2018
Marepuanu 93 218
[Iponyxuus 157 176
Croku 0 20
HezaBbpiiieHo mpou3BOACTBO 41 43
Hpyru 78 78
061110 369 535
TbproBcku U APYru B3eMaHusi

31.03.2019 31.12.2018
B3eMaHus OT CBbp3aHU NPEATIPUATUS 40 356
B3emanus oT KIMEHTH U JOCTAaBUMIIU 175 151
[IpenocraBenu aBaHcu 17 0
JlaHbliM 32 Bb3CTAHOBSIBAHE 2 0
HApyru 5 5
06110 239 512
THProBcKU U APYru KPATKOCPOUHU 32IbJIKEHU S

31.03.2019 31.12.2018
3aabJDKEHUS. KbM CBBP3aHH IPEAIPUATHS 38 151
3aabIDKeHNS KbM KIIMEHTH U JOCTaBUNIH 77 217
[Tonyyenu aBancu 23 28
3aabJDKEHUS KbM MEpCOHANa 41 260
3abIKEHNUs 33 JAaHBIH U OCUTYPSIBAaHE 696 1168
Hpyru 52 52
00610 927 1876
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13. Pa34eru chC CBbP3aHU JIMIA

13.1 B3semaHusi 0T CBbpP3aHH JINIA

31.03.2019 31.12.2018
Kparkocpounu B3eMaHus
,Bu-Becta xonauarEAJ| 37 13
3K ,,Hagexma“AJl 0 323
,Bect TB (BTB)“A]J] 0 1
,,bys1 buo B“EOO/1 0 16
,,bpr3“AJl (B TUKBUIAINA) 3 3
O6mo 40 356

13.2 3agbiakeHUsi KbM CBbP3aHH JHLA

31.03.2019 31.12.2018
,,.Bru-Becra xonguar“EAJ] 36 83
,,b.0.K. — bparapcka oxpanurenna komnanus“AJl 0 32
3K ,,Hagexna*“ AJ] 0 3
,Bect TB (BTB)“A/J] 0 31
BCUIT 2 2
Oo6mo 38 151

14. ®DuHaHCOBM AKTHBHU B MBeCTHLMOHEH NMOPTdeiin

KoM 31 mapr 2019 r. ['pynara npurekaBa ydyacTHs B CIIETHUTE IPYKECTBA:

basancosa croifHOCT IIpouenTHo yyacrue
JpyxecTBO kbM 31.03.2019 r. kbM 31.03.2019 r.
MaJIuMHCTBEHO YYacTHe 294 X
,b.0.K. — bparapcka oxpan. komnanusa A/l 200 11.80%
,.J1an MaBect“AJl 94 15.72%
Apyru 3 X
OO0 yuacrus 297 X
Texkymu (pMHAHCOBH AKTHBH 1939 X
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