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PBKOBOAICTBOTO Tpe/iCTaBs CBOSI TOMMINEH NOKIAT M TOHIIHHAS ¢unancor oruer kuM 31
nexkeMBpr 2017 T., H3TOTBEH B CHOTBEICTBHE ChC 34KOHZ 3a CYETOBOACTBOTO H
MexaynaponuuTe crannapry 3a GHHAHCOBH OTUETH.

JOKJIAZ 3A JEMTHOCTTA

I. OcHorHa HHpopManus 3a APYKECTBOTO.

Haumenosanue na npednpusmuemo: "ITH AP CH” Ajjcuny

Leporcasa na pezucmpayus na npeonpuamuemo: Penybnuxa Bvneapus
Aopec na pezucmpayus:zp.Cogpus, 6yn. ,, Hapuepaocko woce’Nol 39
Aopec 3a xopecnondenyus. zp. Cogus, 6yn. ,, Lapuzpadcko woce”Nel39

Msacmo na oguc wru usevpuisane na cmonamncka desinocm :ep.Cogpusn, 6yn.” Ljapuzpaocko
woce” Ne 139

bpoii crysxcumenu:4 fvemupu/

»111 Ap Cu” AJICUL] (. dpyxecTroTo”) e aKIIHOHEPHO JPYXKECTBOTO ChC CIICHHAIHA
HHBCCTHIIMOHHA NN, YMATO JACHHOCT € perfaMeHTHpaHa OT 3aKoHa 3a JPY>KECTBaTa ChC
crelnania uHBecTHMORHa Hen (3JICUILY), 3akona 3a my6amunoTo Mpeaarane Ha IEeHHH
kamka (3IIIHK) u 1pyru 3akoHOBM M IOI3aKOHOBHTE HOPMAaTHBHH aKTOBE, PETYIHpPAIy
AEHHOCTTa Ha ITyOIIMYHATE JIPYKECTBa.

JlpyxecTBoTO HabMpa cpescTBa upes W3jaBaHe HA IEHHH KHIKA M HHBECTUPA
HabpaHuTe CpeACTBA B HEABHKAMHE HMOTH (ceKIOpATH3ANMA HA HeBUKHMH HMOTH).

HpysxecTBOTO € yupeneno Ha Yupeaureso csbpanne, nposero ce Ha 04 oum 2007 .

JlpyXecTBoTO € BIHCaHO B perHcTHpa 3a TBPTOBCKHTE ApyxecTBa mpH Coduiicku
rpancku cba ¢ pemenne Ne 1 ot 11 rom 2007 .

HpyxecTBoTO € mpeperucTpupano ua 11 sryapu 2008 r. B THproeckus perucTsp pu
ATCHITMATA [0 BOMCBAHMATA, CBIVIACHO BJIE3IHS B cuna Ha 01.01.2008 r. 3akom 3a
TBHProBecKus perucTsp (No Ha Bimcsanero 2008011111 1643).

HpyxectBoTo monmyum smumens or Kommcusta mo ¢unancoB mamsop (KPH) na
OCBIICCTBABA NEHHOCT, KaTo NPYXKECTBO ChC CIENHATHA HHBECTHITHOHHA nen ¢ Pemenune Ne
1512 — ICHLI ot 13 noemepu 2007 r., nonipaseHo ¢ pemenne 1557 — JICHL] ot 21 noemepn
2007 r. u 6e BuECaHO, KaTO MyGIMIHO ApyxecTBO B Perucrbpa Ha myGnuanuTe apyxectsa,
BoJieH oT KPH ¢ pemenre Ne 87 — I/ ot 16 saayapu 2008 r.
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1. 1 lpomsina na aunata ynpaxusBamu KOHTPOJI BLPXY APYKECTBOTO.

Ha 20.07.2016 e nporenero 3acenanne ma Cnpera Ha TUPEKTOPHTE BBB BPB3KA ChC

CMBPTTA Ha H3NBIHATENHHS WIEH HA ChBETa Ha MUpeKTopute Paituo I'eoprres Paiiues, kato

33 BpEMEHHO H3NBJIHABAIL ITHXKHOCTTA € u36paH Anexcu Mnaneros ITonos.

Jlunara, xourto IPATEKABAT IPAKO HAJl 5 HA CTO OT AKLHHTE C IIpaBO Ha rjac B

00ImI0TO chbpanue Ha akmHoHepuTe Ha « [TV AP CHy AJICHLI xbm 31.12.2017 1. ca:

AknuoHep Bpoii npurekapanm akum IIpoueHT 0T KamuTana
Anexcu I[Tonos 630 149 6pos 32 %
Penera Credanosa Paiiuepa 209 716 Gpos 10.65 %
Codus Paiiuepa Paituena 206 717 6pos 10.50 %
I'eopru Paiiues Paiiues 205 716 6pos 10.45 %
KOOIIEPAILUSI “ITAHJIA” 292 568 6pos 14.86 %
Tomop Poraues 295 490 6pos 15.01 %

Ha 30.03.2017 r. Koonepamus [anza o

ponasa 60 000 6post OT IpHTeXABAHHTE CH AKIHH B
Jpy»ecTBOTO Ha ocTaHamHTE aKIHOHEPH, KaTo HOBOTO PAsIPENEIICHHE € KAKTO CIIe/IBa;

Anexcu Miagernos
Ilomos 590 149 10 000 600 149 29.97 30.48
Coc¢us Paitvena
Paiiuepa 196 717 2 000 198 717 9.99 10.09
Penera Paituera 196 716 3 000 199 716 9.99 10.14
I'eopru Paitues
Paiiuen 196 716 5 000 201 716 9.99 10.24
Tomop Porauer 230 190 30 000 260 190 11.69 13.21
Koncrantus Ionos 89122 7 000 96 122 4.53 4.88
Enxa Kamenoga -
[lankoBa 13 767 3 000 16 767 0.70 0.85
Koom Ilanna 455 868 -60 000 395 868 23.15 20.10]

Ha 20.12.2017 r. Koonepanus [Tanma npozasa 103 300 6post oT HpuUTeKABAHUTE CH AKIMH B
Hpy>€eCTBOTO Ha OcTaHANHMTE AKI[MOHEPH, KaTO HOBOTO paslIpeielIcHHE € KAKTO CIIeIBa;

Anexcn Mnaneros
Ilomos 600 149 30.48 30 000 630 149 32.00
Coodus Paifuea
Paituena 198 717 10.09 8 000 206 717 10.50
Penera Pajiuepa 199 716 10.14 10 000 209 716 10.65
I'eopru Paituen
L Paityen 201 716 10.24 4 000 205716 10.45
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Togop Porages 260 190 13.21 35300 295 490 15.01

Koncrantun I[Tonos 96 122 4.88 0 96 122 4.88
Enxa Kamenosa -

[lanxosa 16 767 0.85 16 000 32 767 1.66

Koomn ITanna 395 868 20.10 -103 300 292 568 14.86

1.2. IlpoMsina B cheTaBa Ha ynpaBuTeHHTE H KOHTPOJIHH OPraHH Ha JPYeCTBOTO,
NpUYHHM 32 npomsHaTa. Iipomenn B HaumHA Ha npecTaBiasBaHe. Ha3navasane nim
0CBO0OKIaBAHE HA IPOKYPHCT.

Ha npoBenero usssHpenno 3acenanme Ha obmoTo ce6panue Ha aknuonepure Ha «I[I1 AP
CU» AITICHI] Ha 08.11.2016 T. ¢ e momsiBame ChcTaBa Ha ChBeTa Ha UPEKTOPHTE Ha
APYHECTBOTO MOPA/IM HACTHIIMIA CMEPT Ha Paifwo Paitues, 3a Hop wien na Chreta Ha
AMPEKTOPHUTE HA APYKECTBOTO € u3bpana Emxa Hukomoga KamenoBa-1{anxopa. Broucsanero
Ha HoeuA wicH Ha C/[ va «ITH AP CU» AJICHL] B Tbprosekwst perucThp KM AreHIus Mo
BIUCBaHMUATA € ¢ gata 15.11.2016 r.

Iipes otaernara 2017 roauHa He ca HACTHIHII IPOMEHH B ChCTABA HAa YIIPABUTEITHATE U
KOHTPOJIHUTE OpTraHHM Ha JPYKECTBOTO.

1.3. UsmeHeHAs u/uau fombaHenus B YeTaBa na Jpy:xecTBOTO.

IIpes oryerHara 2017 roauua He ca IpaBeHH U3MEHCHHS H/WIH JOIIbIHEHNS Ha YCTaBa Ha
JpyxecTBOTO.

1.4. Pemenne 3a npeodpasyBaHe Ha JApYKeCTBOTO H OCHIECTBABAHE Ha
npeodpasysanero. CTpyKTYpHH npoMenu B ApyxecTBOTO,

Ot yupenspanero Ha JIpysecTBOTO 110 1aTaTa Ha TO3M AOKJIaJl, HE € B3UMAHO PEIICHHE 3a
npeo0pasyBaHe, KaKTO H He Ca OCHIIECTBIBAHH CTPYKTYpPHH IPOMEHH.

1.5. OTkpuBaHe Ha IPOM3BOACTBO IO JMHKBHIAUAA H BCHYKH CHIIECTBEHH €TAIH,
CBBbP3aHH ¢ NPOH3BOACTBOTO.

Ot yupensBanero Ha JpyxecTroTO 0 naTaTa Ha TO3M JOKJIA/, HE € B3UMAHO pelleHue 3a
HETOBaTa IMKBUIAIAS.

1.6. OTkpuBaHe HA NPOM3BOACTEO MO HECHCTONTETHOCT 3a JIpy’kecTBOTO MM 3a
HETOBO  IBINEPHO /JPYXKECTBO H BCHYKH CHINECTBCHH  eTAMH CBbP3aHH ¢
NPOH3BOACTBOTO.

Or yupenspawero ma JIpyxecTBOTO 40 maTara Ha Tosu JAOKJIaJ, HE € OTKPHBAHO
TIPOU3BOJICTBO 110 HECBCTOSTENHOCT cpeiny Il Ap Cu” AJICHUL. pyxecTBoTo HIMa
MBINEPHH JPYIKECTBA.

1.7. llpunodnBane, mpexocTaBsiHe 3a HO/IZBAHE HJIH Pa3mopexaaHe ¢ aKTUBH HA
rojisiMa crofiHocT mo wi.114, an.1, 1.1 or SIIIIIK.

IIpes otuernns nepuog, JipyxecTsoTo He e OpuIoOHBAIIO, IPENOCTABSIIO 3a IMON3BAHE K
HE CC € pasnopexXaalo ¢ aKTHBH Ha TojIIMa CTOHHOCT.

1.8. Pemenue 3a ckaouBane, IpeKpaTABaHe W pa3sBaJisiie Ha JOTOBOP 32 CHBMECTHO
NpeHpPHUSITHE.
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HPCB OTUCTHHA IICPHOA, HE € B3UMAaHO pPeIICHUE 3a CKIOYBAaHCE, IIp€KpaTaBaHe Hu
Pa3sBajIdHE Ha JOTOBOP 3a CHBMECTHO IIPEaCTaBATEICTBRO.

1.9. IIpomsina Ha oxATOPHUTE HA APYKECTBOTO H TNIPHIMHHA 32 IPOMAHATA.

Ha nposenenoto Ha 15.05.2017 r. penoBHo roaumnmzo 00mo chbpaHye Ha aKIMOHEPHTE Ha
APYXECTBOTO Oellle MpHETO pemieHHe 3a u3Gop Ha peructpupan oxurop Ha «Ilu Ap Cuy
AJICHL] 3a 2017 r. cbIacHo MpenopeKaTa Ha OJUTHHS KOMHTETa, a HIMEHHO — Exatepuna
CraBkosa, perucTpupan oguTop ¢ mumioma Ne 0638 ot 2008 T

1.10. O6sBsiBane Ha meyan6aTa Ha JpyKecTBOTO.

llpes oruermms mepuom 01.01.2017 r. — 31.12.2017 I., (QMHAHCOBHS pe3yNTaT OT
AefiHOCTTA Ha JIpy>KECTBOTO HpencTaBiIfBa medanba B pa3mep Ha 1360 xmn. ms. (Exum
MUJIMOH TPHCTA U MIECTAECET XUIIS/IH JIERA).

1.11. CemecTBenH 3ary0u U NpHYHHHE 32 THAX.
IIpes otueTHms nepros, Jpy*ecTBOTO HAMA CHINECTBEHN 3ary6m.

1.12. Henpeasuanmo win HenpeABHAEHO 06CTOATEICTEG OT H3BBHPeIEH XapaKTep,
BCICACTBHE HAa KOETO APYKECTBOTO HIH HEroBO XLIEPHO € NpPETHPISLIO meTH,
BB3IH3AIIH HA TPH HJIH NIOBEYe HNPOLEHTa OT COGCTBEHHH KAIIATAN HA IPYKeCTBOTO.

IIpes oT4eTHHS MEepHOS, HE ca HACTHOMIH HETIPEABUICHH 00CTOATENCTBA OT U3BHHPE/ICH
XapaKTep, KOMTO Na 3aTpyAHAT ACHHOCTTA Ha JPYXKECTBOTO M Ja IPEAU3BHKAT IETH,
BB3JIM3ALIH Ha TPH HJIH II0BEYE IPOLEHTA OT COOCTBEHMS KATHTAIL.

1.13. Ily6/im4H0 paskpuBaHe Ha MOAU(HUIMPAH OUTOPCKH AOKJIAMA.
Ilpes orueTHus nepuon He e pasKpuBaH MOXH(DUIAPAH OQUTOPCKH JOKIAL,

1.14. Pemnenne Ha 06moTo cx0paHHe 0THOCHO BHAA U pPasMepa Ha JMBHIEHTA, KAKTO
H OTHOCHO YCJIOBHATA H PeJja 32 HET0BOTO M3ILIAMAHE.

Ha nposeznenoto ra 15.05.2017 1. pexoBHO roammHo 0010 cxOpanne Ha aKUHOHEpHTE
Ha JpyXecTBOoTO Oewe mnpuero mpemoxennero a CJ] 3a HaumHA Ha pasnpenendue Ha
(uHAHCOBHMS pe3ynTaT OT AeiiHOCTTa Ha Apyxectroto 3a 2016 ., a uMeHHO cymaTa B pasmep
Ha 1220 445.55 neBa, npencrasmaBama 90 % or meyanGara Ha HpyxectBoto 3a 2016 r.,
¢opMupana CBIIIACHO M3HCKBAaHHSATA HA i 10 OT 3/ICHLL, ma 6bme pasmpenencna MEXTY
aKIHOHEPHTE Ha Jpy:KeCTBOTO KaTO JMBHEHT, KOETO [IPABH OpyTeH MUBHAEHT HA aKIUsS B
pasmep 0.619753027 nepa m HeTeH IMBHAECHT Ha aKIUA B pasmep Ha 0.588765375 nesa, a
cymara B pasmep Ha 135 605.06 nera, mpenctapisBama 10 % oT neuanGara Ha HpyxectBoTo
3a 2016 r., bopmupana cLrIacHO M3UCKBAaHMATA Ha Wi 10 ot 3[ICHII, na 6b1e 3amenena 3a
nonsiaBade Ha QoHn ,.Pezepsen”. IIpaBo ma moiyyaT nWBHOEHT MMaT TMIAaTa, BOACAHU B
peractpute Ha IleHTpanuus nemosuTap Karo aKkumMoHepH Ha 14-THS jeH cllen narata Ha
0bwoTo crbpanue Ha akuuoHepuTe. OGMOTO CEOpaHKe Ha aKIUOHepHTe oBIacTsBa ChBeTa
Ha INPEKTOPUTE Na M3BBPIIM BCHIKH HEOOXOMMMH JEHCTBHSA 110 H3MIAMAHCTO Ha TUBHICHTA
Ha aKIHOHCPUTE, KaTO HAYalHATa []aTa 3a M3MUIAllaHe Ha AUBH/CHTA Obae 15 nexeMspu 2017
I., a KpallHUAT CPOK 3a U3IUIAINAHETO Ha riacyBaius or OCA pmBupaeHT 6Bxe mo 30
AekeMBpH 2017 r. Coriacuo um. 1158, an. 6 ot UMK m3mnamaneTo Ha JUBHACHTA 14 ce
H3BBPIMA ChC CBACHCTBHETO HA ,llemTpamen aemosmrap® AJl, mo peda W yCIOBHSATA
onpenenenn B Hapen6a Ne 8/2003 r. ma Komucusra 3a (unancoB Haxz0p u B Ipmwioxenne 27
kbM IIpaBunanka Ha [{enTpanrans Jemo3uTap.
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1.15. Bo3unkBaHe Ha 3aAB/IKCHHE, KOETO ¢ ChIMEeCTBeHO 3a JIpyskecTBOTO Mum 32
HETOBO ILINEPHO APYKECTBO, BKINYHMTEIHO BCAKO HEH3ITbJIHEHHE M YBEJHYCHHE Ha
3abJ/KEeHHETO.

lIpes oruerHHs mepwon He e BE3EMKHAIO 3aIbIDKCHHE, KOETO € CHINECTBEHO 3a
JPYKECTBOTO.

1.16. Br3nnkBane Ha B3eMaHe, KOeTo e ChbIIECTBEHO 3a JAPY;KECTBOTO, ¢ IMOCOYBAHE
H2 HerOBHSA HANEK.

IIpe3 oTyeTHHs mepmox 3a JIpyKecTBOTO He € BBL3HHKHAIO B3€MaHE, CHIICCTBEHO 3a
JAeHHOCTTa MYy,

1.17. luxBupnu opoéaemn i MepKH 32 GHHAHCOBO MOAMOMATraHe.
Ilpe3 oTuernus mepmon, 3a Hpy*ecTBOTO He ca BB3HHKHATH JUKBHIHH OpoOjIeMH Hu
CBIIOTO HE ¢ IPEANPHEMAIIO MEPKH 33 (PUHAHCOBO TIOIIOMAraHe.,

1.18. YBeuuenue n HamaJienne Ha AKIIHOREPHHS KANHTAJL

Ha 22.11.2016r. 8 Twproecku PETUCTBP TIpH ATEHIIHS [0 BIOMCBAHAATA € BIHCAHO
YBCIMMEHNCTO HA Kamutana Ha ,[lm Ap Ca”AJICHUII or 16 410 390 nepa Ha 19692 450
neBa. HoBOTO pasmpenenenue Ha aknuuTe o aKIIMOHEPH € KAKTO CJICBA;

Axknpmonep Bpoii npurekaBany axnun IIponeHT 0T KanuTada

Anekcu ITomor 390 149 6pos 29.97 %
Penera Credanona Paifuesa 196 716 Gpos 9,99 %
Codus Paityesa Paiiuena 196 717 6pos 9,99 %
I'eopru Paitges Paituen 196 716 6pos 9,99 %

KOOITEPALIUS “TIAHJIA” 455 868 6pos 23,15 %

Tomop Porages 230 190 6pos 11,69 %
Koncrantun ITonos 89 122 6pos 4,53%
Enka Kamenosa- 1lankosa 13 767 6pos 0,70%

Ilpe3 otuyernara 2017 r. mama USBBPIICHO YBETHYCHHE ¥ HAMAICHHE HA aKUHOHEPHHSA
KamuTall Ha J[pyxecTBoTO.

1.19. IorBbp3kaenne Ha nperoBopw 3a NpHI00UBaHE HA PYKECTBOTO.
lIpes oTderrus nepron, He ca BoxeHH IIPEroBOpH 3a IpH106uBaEe Ha [[pyKecTBOTO.

1.20. Cxmovupane HAH H3NbLJIHEHHE Ha CHINECTBEHH AOrOBOPH, KOMTO HE ¢a BBLEB
BPB3Ka ¢ o0nuaiinaTa geiinocT Ha Apy:xecTBOTO,

Ilpes oruernms nepuon, MpyxecTsoto He e CKIFOYBAIO CBINECTBEHH NOTOBOPH, YHHTO
IIPEAMET Na He noniajia B 00xBaTa Ha oGHYaitHaTa My IeHHOCT.

1.21. CranoBame ma ympasurexmms OpraH BbB BPL3Ka ¢ OTIHPABEHO THLProOBO
NpeIoKeHHe.

Iipes otwerrms nepuwox, B JlpyxecTBoTo He ca TOCTBIIBANIM THPIOBH IIPEUIOKEHHS,
CHOTBETHO CHBETHT HA JUPEKTOPHUTE HE € NABA CTAHOBHINA B Ta3W BPB3Ka.

1.22. TIpexparaBane wan ChbINECTBEHO HAMAJIABAHE HA OTHOIICHHSATA C KJIMeHTH,
KOMTO (opMHMpAT Hali — MaJlKO JeceT Ha CTo OT npuxoaure Ha JIpyskecTBoTO 32
HOCJIeTHATE TPH I'OANHH.
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1Ipes otaetrms nepuox, JIpyxecTBoTO He € IIPEKpaTABAJIO MM HAMAJIABAJIO OTHOIIEHUSTA
CH € KJIMEHTH, KOUTO (popMHUpaT Hait — MaIKo JeCeT Ha CTO OT npuxonaure Ha JpyxecTBoTO 32
IIOCTEAHNUTE TPH T'ONHHH,

1.23. BeBexkaane Ha HOBH IPOAYKTH H pa3paloTKH Ha ma3apa.
IIpes oTueTHuUs nepuoz, He ca BBBEKIAHN HOBH IPOXYKTH B pa3pabOTKH Ha maszapa.

1.24. ToneMn nopwnuKn, BL3IM3amM Ha HaJ AeceT Ha CTO OT CPeJHHTE MPHXOAH HA
JIPyXeCTBOTO 3a OC.IeAHNTE TPH FOIHHH.

IIpes oTuernus mepwoz, JIpyXecTBOTO He € CKIFOUBANO JIOTOBOPH 3a TOJIEMH MOPBHYKH,
BB3IIM3AIIH Ha HaJl IECET Ha CTO OT CPEIHHUTE IIPHXONY HA HpyxecTBoTo.

1.25. PaseaTrne w/mim mpomsHa B obeva Ha NOPBLYKHTE H M3MO0J3BAHETO HA
NPOH3BOACTBCHHTE MOIIHOCTH.

lpes orueTnms mepuon HaMa mpomsHa B ofeMa Ha IOPBYKUTE U W3IOJ3BAHETO HA
IPOHU3BOJICTBEHUTE MOIIHOCTH.

1.26. TlpeycranoBsiBane mpogaxéure Ha AajeH NpoAyKT, ¢opMHUpamM 3HAUNTEIHA
9acT OT NpUxoguTe Ha JIpyskecTBOTO.

IIpes otuernns nepuon, JipyxecTBoTo He e IpeyCTaHOBABAJIO IPOJAXONTE HA ONpeeeH
HPORYKT, GOPMHpAI 3HATHTETHA YACT OT IPHXOOUTE MY.

1.27. Iloxynka Ha narenr.
IIpes otaerrns nepuox, JIpyxecTsoto He e 3aKyIyBalo IaTEHT.

1.28. MomyuaBane, BpeMenno NpEyCTAHOBSIBAHE HA NOJ3BAHETO, OTHEMaHe Ha
Paspemenne 3a gedHOCT (JIMIEn3).

Ilpes oruernms mepmon, ApyxecTBoTo He e IOJIy4aBall0 paspelieHHe 3a AeHHOCT
(Mnens), He e mMpeycTaHOBABAIO TOJI3BAHCTO, HUTO My € OTHEMaH H3/aJeHHs My JIMIEH3 33
H3BBPINBAHE Ha JEHHOCT KaTo MyGINYHO APYIKECTRO.

1.29. O6pasyBane win HPEKpaTABAHE HA ChAOHO WM aPGHTPAXKHO /110, OTHACHTIO
€€ 10 3ab/DKEHHS HJIH B3EMAHMS HA JPY/KECTBOTO HJH HET0OBO ABIIEPHO OPYKECTBO, €
OeHA HA UCKA HAl — MAJIKO JJeCeT Ha CTO OT COGCTBEHNs KANMTAI Ha JApY:KecTBOTO.

Ilpe3 oruernms mepwon [lpyxectoto He e IPEANpAEMAI0O M CpEeIIy HEro He ca
TIIpenTpueMaly IEWCTBHs 32 00pasyBaHe MM NpeKparTsBaHe Ha CBACOHM WM apOUTpaKHH
AleJIa, OTHACAINH C€ JO 3aIbJDKEHHS MM B3EMAHUS HA HpyxecTBOTO, ¢ IleHa Ha MCKa Hall —
MAJIKO IECeT Ha CTO OT COOCTBEHMS KAIHTAI Ha IPYKECTBOTO.

Ilpes mpenxonmure 12 Mecema msva NPUKIIOYAIY  ChACOHA, aIMUHHCTPATHBHH WJIH
apOUTpaXKHU IPOM3BOACTBA, TIO KOHTO JIpyXecTBoTO Ja € cTpaHa M KOHTO MOraT WM ca
MOIVIA 71a MMaT 3HaYMTeNIHH MOCIEUIM 32 APYKECTBOTO M/HIH 3a ¢buHaHCOBOTO CHCTOSHYME
WM PEHTaOMIHOCT Ha IPymaTra ¥ JOKOJIKOTO € H3BECTHO Ha Jpy*xecTBoTO He € HMMano
OIaCHOCT OT TaKUBA.

KbM narara Ha To3m mokyment, Hama BHCAINM, ANMHHHCTPAaTHBHH MIH apOHTpaxHH
TIPOU3BOJICTBA, KAKTO H PEINCHHS MK MCKaHE 3a MpeKpaTsBaHe H OOSBIBAHE B JIUKBHAIHS
Ha JIpyxecTBOTO.

Hoxonxoto JlpysxkecTBoTo e OCBEJIOMEHO, HAMa ONACHOCT OT MHHIMHPaHe HA KAKBHTO U Ja
OmII0 HOBM CHIOEOHH WA aIMAHUCTPATABHY, MW apOHTPaXKHU MPOH3BOACTBA 110 BpeMe Ha
epuoaa, o0XBaman Haif-Majiko NpefuInEATe 12 Mecena, KOMTO MOTaT MM ¢4 MOLIH na
HMAaT 3HAYUTEIIHH ITOCIEIUIM NIpe3 OIIM3KOTO MEHAJIO 33 HpyxecTBoTo.



“IIM AP CH "AJICHULL
F'OJWIIEH ®HHAHCOB OTYET 3A TOUHATA 3ABBPIIBAIIIA HA 31.12.2017

1.30. IToxynka, npoganx6a mim y4pegen 3anor Ha ASVIOBH YYACTHS B ThPrOBCKH
ApYKeCTBA OT EMHTCHTA HJIH HET0BO IbIEPHO APYKeCTBO.

lIpe3 oTuerHMs mepron, JIpyxXecTBOTO HE € 3aKyIlyBalO HOBH, HUTO € NPOAABATIO HIH
YAPOIABAIIO 3A7I0T BHPXY [PUTEXABAHUTE OT HETO JISIOBH YYacTHS B THPIOBCKH JPYIKECTBA.
JpyecTBOTO HAMa IBIIEPHE JpyKecTBa.

1.31. U3sroTeeHa mMPOruo3a 0T eMHTEHTA 32 HETOBHTE ¢unancoBH pesynaTaTh Hiam Ha
HEroBaTa HKOHOMMYECKA IPYNa, aK0 € B3¢TO pelreHHe MPOrHO3aTa Aa GbIe pa3sKkpura
My 0,1 HoO.

Ilpe3 orgernna nepuox, JIpyxecTBOTO He € H3TOTBSLIO IIPOTHO3a 3a (pMHAHCOBHTE
pesynrary. JIpy’XKeCTBOTO He € 4acT 0T HKOHOMMYECKd IPyIIa.

1.32. IlpacekgaHe wiM OpoMaHA Ha PefiTHHI, M3BLPIIEH N0 MOPHYKA Ha
JApyxecTBOTO.

IIpes oruerHus mepuon, JIpyxecTBOTO He € BH3IATAIO IPUCHXKIAHE WK IpOMAHA Ha
PEHUTHHT.

1.33. ipyrun o6cTosTe/ICTBA, KOATO ApyxecTBOTO CamTA, Ye GMXa MOr/IH qa OBIAT OT
SHAYICHHE 32 HHBECTUTOPHTE NPH B3€MaHe HA PellleHue Ja IPHIOOHST, 1a npoaaaaT uiH
Aa NPOABJLKAT Ja HPHTEKABAT Iy OJIMTHO NpeN/IAraH eHHH KHIKA.

IIpe3 oTuyeTHHs TepHOX HE ca HACTHIHIM 0OCTOSTENICTBA, M3BHH ITOCOUCHHTE B TO3H
JOKJIAK 3a JAEHHOCT, KOUTO 1Aa OBAAT OT 3HAYEHHE 3a WHBECTHTOPHUTE IpH B3eMaHE Ha
pemenre 3a npuaoOuBaHe, NpoAaxba WM 3ama3Bade Ha NPUTEIKABAHUTE OT THAX LCHHU
KHHIXa.

I[eﬁHOCTTa Ha I[p}’)KCCTBOTO HE € CE30HHA NIU LIUKIUMYHA U HIMa IIPpCAIIOCTaBKUA 3a
CBhIIECTBCHN pPa3JIN4disi B PE3YNTATUTE B OTHEIHUTE MEKIHMHHH I€pUOIH. HPCS OTHYCTHHS
ICpHUOT HAMa MO3UIUHU, 3aCATaINH AKTHUBUTE, NAaCHBUTE, coOCTBEHHS KaltuTall, HCTHUS JOXOn
WA ITAPHYIHATE MOTOIM, KOUTO c¢a HEOOHMYAltHH IO CBOS XapakKTep, pasMEp MU YECTOTa Ha
DPOSABICHHE.
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AJOKJIAJ HA HE3BABUCHUMUA OUTOP

Jo aknuoHepuTe Ha

ITH AP CH AAIIMC

JoK/iax OTHOCHO OAWTa HA PUHAHCOBHS OTYET

MHeHue

Hue uspbpmnxme oguT Ha prHaHCOBUA oTyeT Ha [T AP CH AALIMC (., [ pyecTBOTO"), CbABpAKALL
or4yeTa 3a GHUHAHCOBOTO ChCTOSIHHE KBM 31 gekemBpu 2017 r. U oTyeTa 3a neyanbaTa MU
3ary6aTa u Jpyrusi BceoOGXBaTeH J{0X0/, 0TIYeTa 32 IPOMEHUTE B COGCTBEHHA KalluTal U 0TYETa 3a
NapUYHUTE MOTOLM 33 TOAHHATA, 3aBBpPIIBALlA Ha TasH AaTd, KaKTO M IOACHHUTEJHHUTE
NPUI0KEHHUA KbM QHHAHCOBHSA OTYET, ChAbPKaILM H 06061eHO ONIOBECTABaHe Ha ChUIECTBEHUTE
CYETOBOAHU [OJUTHKH.

[lo Hamle MHEHWeE, NPWIOKEHHAT (GHHAHCOB OTYET MNpPEACTaBH LOCTOBEPHO, BBB BCHYKH
ChUIECTBEHH acleKTH GUHAHCOBOTO ChCTOAHHE Ha JlpyxectBoTo KbM 31 nexkemBpu 2017 1. 1
HeroBuTe (HUHAHCOBM pE3yJTAaTH OT JAeHHOCTTa M NOapHYHHUTe My MOTOLM 3a [OJMHATa,
3aBbplIBalla Ha TasW JaTa, B CbOTBETCTBHE ¢ MeX/yHAapOoAHHTE CTaHAApTH 3a GMHAHCOBO
otyntane (MC®O0), npuetu ot EBponeiickus cpio3 (EC).

basza 3a uzpasseaHe Ha MHeHue

Hue u3BBpIIMXMe HAlUMA OLUT B CHOTBETCTBHE ¢ MexAyHapoJHUTE OAMTOPCKH CTaHAAPTH
(MOC). HamrTe 0TTOBOPHOCTH CHIVIACHO Te3M CTaHAAPTH ca OIHMCAHK JOMbJIHUTE/HO B pasjela
OT HamuaA gokiaj ,OTrOBOPHOCTM HAa OAWTOpa 3a OAUTA Ha ¢uHaHcoBHs oTyeT’. Hue cme
He3aBHCMMH OT JIpy>KeCTBOTO B CBOTBETCTBHE € ETHYHMA Kogekc Ha NpodeCHOHaTHHTE
cyeToBOANTE N Ha ChBETa 3a MEXAYHApPOAHHU CTAHJAPTH N0 €THKA 3a cyeToBoAuTe M (Kozexca
nHa CMCEC), 3ae/JHO C eTHYHHUTE U3UCKBaHMUSA Ha 3aKOHA 33 He3aBUCHMHUA ¢uHaHCcOoB oguT (3HDO),
IPUJIOKUMH 10 OTHOLIEHWE Ha HAIIMA OAUT Ha (UHAHCOBUA OTYeT B Dbbjrapusa, Kato Hue
W3MbJAHHXME H HAIWTE PYTH €THYHH OTIOBOPHOCTH B ChOTBETCTBHE C H3HCKBaHUATA Ha 3HPO
U Kogexca Ha CMCEC. Hue cuuTaMme, 4ye OZUTOpPCKHTE [OKa3aTeJCTBa, MOJYYeHH OT Hac, ca
JOCTAaThb4YHH W YMECTHH, 33 Aa OCHI'YpAT 6a3a 3a HallleTO MHEHHE,

Kno40BH 0AUTOPCKH BHIIPOCH

Kno4oBM OAMTOPCKH BBIPOCH Ca Te3H BBIPOCH, KOUTO CBIJIACHO HaluaTa HpodecHOHaIHa
npeneHKa ca 6MJIH C Haif-ro/isiMa 3HAa4YMMOCT NPH OAWTa Ha QHHAHCOBHA OTYET 3a TeKyIUA
nepuog,. Te3u BBIPOCH ca pa3rjeJaHu KaTo YacT OT HalllMsl OAHUT Ha GUHAHCOBHSA OTYET KaTo LAJO0
1 popMHpaHeTO Ha HAlIETO MHEHHE OTHOCHO Hero, KaTo HUe He Ipe/loCTaBsAME OT/e/IHO MHEHHE
OTHOCHO Te3H BBIIPOCH.

OueHka no capaBeJJIHBa CTOMHOCT HAa HHBECTUI{MOHHH HMOTH



Ioacuenne 3.1 or puHAHCOBHA OTUET

Knro4oB ogUTOpPCKE BBIOPOC

Kak mo3u kalo40e odumopcku esnpoc 6euie
adpecupaH npu nposedeHUA Om HaAc odum

K®em 31.12.2017 r. HHBECTULIMOHHUTE UMOTH
ca B pa3mep Ha 27061 Xy /1B, KOUTO criopef
H3BBbPIIEHATa OLeHKa HAMAaT NPOMAHA B
CpaBe//INBaTa CTOHHOCT COpPSAMO
[npefxonHaTa rojfyHa.

Hue ce pokycrpaxme BbpXy NpeLieHKHUTE Ha
PBKOBOJICTBOTO OTHOCHO ONpPEAENAHETO Ha
CllpaBejJIMBaTa CTOHHOCT Ha
WHBECTHIIMOHHUTE HMOTH NOPaAH TEXHMA
pasMep ¥ nopajgy 3SHAYUMHTE
NPEANOoNOKEHH!S, H3N0JI3BaHU IPH
oIIpe/ie/IAHETO Ha CIpaBeA/IMBaTa HM
CTOMHOCT.

Ilo BpeMe Ha HalIKA OQUT, OLUTOPCKUTE HH
npolleAypy BKIOYBaxa, 6e3 Ja ca
OrpaHHYeHH AO:

- aHaJIM3 Ha 0OEKTHBHOCTTA, HE3aBUCUMOCTTA
¥ IpodeCHOHAHUA ONUT HA BLHINHUTE
OLIeHUTEJIH, U3NO0JI3BaHH OT Jlpy>KecTBOTO

- IpOBEpKa Ha BePHOCTTA Ha BXOJSALINTE
AaHHH, CBbP3aHH ¢ HHBECTHIIMOHHHTE
HMOTH, U3I10/13BaHH [IPH OLIEHKHUTE;

- OLIEHKa ¥ aHAJIM3 Ha YMECTHOCTTA Ha
K/IIOYOBUTE NPEANOJI0KEHHA Ha
PBKOBOACTBOTO OTHOCHO OYaKBaHH IIPHUXOIH
OT HaeMH.

- OIIOBECTHBaHHATA BbB QUHAHCOBHSA OTYET,
BKJIIOYMTENHO HallpaBeHHUTE ONOBECTABAHHSA
Ha OCHOBHHUTE IPeAN0J0KEeHUA H NPEleHKH
OTHOCHO crpaBe/iiuBaTa CTOHHOCT Ha
WHBECTHLHOHHHUTE UMOTH.

Apyza ungpopmayus, pasuvna om puHaHcosus omyem u 0dumopcKus doxaad 8BPXy He20

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa MHdopManus. Jpyrata vHGOpPMAaLHs Ce CbCTOH OT
AOK/Na/ 32 IEHHOCTTA, JeKJIaparus 3a KOpIOPaTUBHO YIIPaBJIeHHE, H3TOTBEHH OT PhKOBOACTBOTO
CbriacHo I'J1aBa cema oT 3aKOHA 3a CYETOBOACTBOTO, HO He BKJIIOYBA PUHAHCOBHS OTHYET M
HAaLKA OIMTOPCKM JIOK/aJ, BBPXY HEro, KOATO MOJYIHXMe IIPe/ii JaTaTa Ha HAIlMs OJUTOPCKH
JOKIaL,

Hameto MHeHMe oTHOCHO (l)HHaHCOBPIH OT4YET HE 06XBaH.la ApyraTta PIH(])OpMaI.IHH N HHE He
H3pa3aBaMe KaKBaToO U Ja e cbopma Ha 3aK/II0YeHHe 32 CUTYPHOCT OTHOCHO Hesl, OCBeH aKo He e
H3pHUYHO NOCOYEHO B JOKJIaJd HH U A0 CTEIEHTa, 10 KOSATO e IOCOYEHO.

BbB Bpb3Ka C HallUA OAWUT Ha QUHAHCOBUS OTHUET, HALIATA OTTOBOPHOCT CE ChCTOM B TOBA Aa
MpoyeTeM Apyrata MHGOPMaLHA U 10 TO3H HaYMH Ja PeLeHHM JJaii Ta3u pyra MHGOpManus e
B CBIIECTBEHO HECHOTBETCTBHE C GMHAHCOBHSA OTYET WM C HALIMTE 03HAHUs, IPUAOGHTH IO
BpeMeé Ha O/JMTa, WJIM N0 JAPYr Ha4YMH M3rJIeX/Ja Aa CbABPXKA CBIIECTBEHO HENpPaBHIIHO
AoKnajBaHe. B ciyyait e Ha 6asaTa Ha paGoTaTa, KOATO CMe U3BLPIIMIM, HHE JOCTHUTHEM /0
3aKJII0YEeHHE, Ye e Ha/luIle ChUIeCTBEHO HeNPaBU/IHO JOK/IaBaHe B Ta3M Apyra MHQOpMaIHs, OT
Hac ce U3KMCKBa Ja ZIOKJIa/IBaMe TO3H QaKT.



HsamaMe kakBo Aa [0K/IaBaMe B TOBa OTHOLUEHHME.

OmezoeopHocmu Ha pwKoeodcmeomo u JAuyama, HamoeapeHu ¢ o6wjo ynpaejeHue 3a
dunancosus omuem

PLKOBOACTBOTO HOCH OTrOBOPHOCT 33 W3rOTBAHETO M JOCTOBEPHOTO INpPEACTaBAHE HAa TO3H
¢uHaHCOB O0TYeT B choTBeTCTBUE ¢ MCOO, mpusoxkumu B EC 1 3a TakagBa CMCTeMa 3a BhTpelleH
KOHTPOJI, KAKBATO PhKOBOJACTBOTO ONlpe/ie sl KaTO Heo6x0o4UMa 3a OCUTypsIBaHe H3rOTBSIHETO Ha
bHMHAHCOBY OTYETH, KOUTO He ChALPKAT ChIeCTBEHH HelpaBUJ/IHW OTYHTaHHHA, HE3ABUCHMO AN
JbJDKallH ce Ha M3MaMa MJIH Ipellika.

[Ipu wm3roTBsAHe Ha (GUHAHCOBUS OTYET PBKOBOJACTBOTO HOCH OTTFOBOPHOCT 3a OlleHsIBaHe
croco6HOCTTA Ha JIpy?KeCTBOTO Za MPOABIKM J1a GYHKIMOHHpPA KaTo AeHCTBallo NpejIpHATHE,
OMOBECTSIBAWKM, KOraTO TOBa € MNPUJIOXHMO, BBIOPOCH, CBBP3aHH C NPEANOJIOKEHHETO 33
JAeHCcTBaILo NpeNPUSATHE U M3MI0/3BalHKH CYeTOBOAHATA 6a3a Ha OCHOBATa Ha IIpeAINoJ0KeHHEeTO
3a AeHCTBaW0 MpeANpPHATHE, OCBEH aKO PBKOBOACTBOTO He Bb3HaMepsBa Jia JIMKBUAMpA
Jpy’XecTBOTO HJIM Ja NPEyCTaHOBH AEHHOCTTA MY, WK aKO PBKOBOACTBOTO Ha NMpaKTHKa HAMa
JApyra aJTepHaTHBa, OCBEH Ja MOCTBIM 110 TO3W HAYHH.

Jlﬂua'ra, HAaTOBAPCHH C 061].[0 yhpaBJaeHHe, HOCAT OTTOBOPHOCT 3a OCBUECTBABAHETO Ha HaA30D
Haj mnpoieca 1o CIJHHaHCOBO OTYHUTAHE Ha ApY)KECTBOTO.

OmzosopHocmu Ha odumopa 3a oduma Ha uHaHco8Us omyem

HamwTe Lesy ca Aa N0Jy4UMM pa3yMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa AaJIM QUHAHCOBUST
OTYET KaTo LAJI0 He Chbp3Ka ChbUIECTBEHH HENPaBHJIHH OTYNTAHUS, HE3aBUCHMO AaJH AbJDKALIH
ce Ha W3MaMa WJH Tpellka, U Aa M3AaJeM OAUTOPCKH AOKJaJ, KOHTO Aa BKJIOYBA HAILETO
OAUTOPCKO MHeHHe. PasyMHaTa cTemeH Ha CHIYPHOCT € BHCOKA CTEleH Ha CUTYPHOCT, HO He e
rapaHuus, Y€ OJMT, U3BbPIIEH B CbOTBETCTBHE ChC 3aKOHa 32 He3aBUCUMHA GUHAHCOB OAMT U
MOC, BuHarv ule paskpHBa CbLIECTBEHO HENPABHU/IHO OTYMTAHE, KOTaTO TAKOBA ChIECTBYBA.
HenpaBu/HM OTYMTAHUA MOTAT Ja Bb3HHKHAT B PE3yJ/ITAT Ha M3MaMa M/ IpelliKa U ce CYUTAT 3a
ChIIECTBEHH, aKo 64 MOIJIO pa3yMHO /ia ce 09aKBa, Y€ Te, CAMOCTOSATEHO WM KaTO ChBKYITHOCT,
6uXa MOIJIH Jla OKaXKaT BJHSHKUE BbPXY HKOHOMUYECKHTE pellleHUs] Ha NOTPeOUTeNNnTe, B3eMaHH
B'b3 OCHOBA Ha TO3HU PHUHAHCOB OTYeT.

KaTo yact ot OAUTa B CBOTBETCTBHE C MOC, HHe H3Mm0JZBaMe npocbecnoaanﬂa IIpeneHKa H
3ala3BaMe HpO(l)eCHOHaHEH CKeIITHUIU3BbM 10 BpeMe Ha LEeJIAA OAUT. Hue cobio Taka:

- n,quTmlmu;upame H oljeHsABaMe PHCKOBETE OT ChIECTBEHH HENTPABHU/IHN OTYUTAaHHA BB
(bI/IHaHCOBPIH OT4YeT, He3aBUCHMMO JaJM ABJJDKAIIM e Ha HW3MaMa HJIH TpPEIIKa,
pa3pa60TBame H HU3M'bJIHABaMe€ OJMTOPCKH NpoLeaypUu B OTrOBOP Ha TE€3W PHUCKOBE H
noJiydyaBaMe OAHWTOPCKH A0Ka3aTe/ICTBA, KOUTO Ja Ca JOCTAaThYHH H YMECTHH, 3a Ja
OCUTYypAT 0asa 3a HalleTo MHeHHe. PHCKBT Ja He 6'1::}16 Pa3KpHTO CBILECTBEHO
HEMNpPaBUJIHO OTYHTAHE, KOETO € pe3y/iTaT OT U3MaMa, € MO-BHUCOK, OTKOJIKOTO PHCKa OT



CBIIECTBEHO HENPABUJ/IHO OTYMTAHE, KOETO € Pe3yaTaT OT Ipellka, Thil KaTo u3aMaMaTa
MoOXe Ja BKJIOYBA TallHO cnopasymsBaHe, danundunrpane, npeanamMepeHu IIPONYCKH,
U3AIBJICHHs 33 BBbBEXJAHE Ha OJUTOpa B 3a6JyXJeHHe, KaKTO H npeHebperBaHe WJIH
3306MKa/IAHE Ha BbTPELIHUS KOHTPOJI.

— noJyvaBaMme pasbupaHe 3a BbTPELIHAsS KOHTPOJ, MMAL] OTHOIIEHHE KbM OAUTa, 3a Aa
paspaboTHM OJMTOPCKH NpOLEAYPH, KOMUTO Ja ca NOAXOASAIH NPH KOHKPETHHTE
06CTOATEJICTBA, HO HE C Ije n3pasgBaHe Ha MHEHHE OTHOCHO epeKTHMBHOCTTa Ha
BbTPEIIHHs KOHTPOJ Ha JlpyXecTBOTO.

— OLeHABaMe yMEeCTHOCTTa Ha M3MO0J/3BaHHTE CYETOBOAHU MOJHUTHKH H pPa3yMHOCTTa Ha
CYETOBOJHHTE NPNOIU3HTE/IHH OLEHKH U CBBP3aHUTE C THX ONOBECTABaHMS, HallpaBeHH
OT PBKOBOJCTBOTO.

— AOCTUraMe A0 3aK/0YeHHe OTHOCHO YMEeCTHOCTTa Ha H3M0Ji3BaHe OfF CTpaHa Ha
PBKOBOACTBOTO Ha Cie€TOBO/HATa 6a3a Ha OCHOBATA Ha IIPE/I0JIOKEHHETO 3a JeicTramio
IpeAnpusiTHe H, Ha 6asaTa Ha MOJYYEHHTE OJUTOPCKH JIOKa3aTeJICTBA, OTHOCHO TOBa
AaJIy € HAJIHLEe ChIeCTBeHa HECUTYPHOCT, OTHACAIA CE /10 ChOUTHS WM YCJIOBHS, KOUTO
6¥ixa MOT/IM Zla IOPOAAT SHAYMTENHH CbMHEHMS OTHOCHO CHOCOBHOCTTA Ha JIpy»KeCcTBOTO
Aa OIpOAB/KH Aa GYHKIMOHHPA KaTo AeiicTBaio IpeAnpHATHE. AKO HHe JOCTUTHEM [0
3aKJII0YIE€HHE, e € Ha/luIe ChIIECTBEHA HECHTYPHOCT, OT HAC Ce U3HCKBa Aa OpHUBJIEYEM
BHUMAdHHE B OJMTODCKHA CH [OKJaf KbM CBLpP3aHUTE C Tasu HECUTYPHOCT
ONOBECTABaHUA BBB (GHUHAHCOBUS OTYET WM B C/Ay4ail 4e Te3H ONMOBECTABAHUS Ca
HeaZleKBaTHY, Ja MogHdUUMpaMe MHeHHeTO cH. HamuTe 3ak/ioueHus ce 0CHOBaBaT Ha
OAMTOPCKHTE A0KA3ATE/ICTBA, IOJYYEHH /10 aTaTa Ha OAUTOPCKHUS HU JOKAaf. Beaemu
CbOUTHS MM YCI0BUS 06ade MOraT Aa CTaHAT npuyKHa JpyXecTBOTO Ja NpeycTaHOBU
GYHKIHOHMPAHETO CH KaTo AeHCTBalLo NpeAlpHATHe.

— OLieHABaMe Ls/IOCTHOTO NpeACTaBsHe, CTPYKTYPa U ChbPXaHHe Ha PUHAHCOBHS OTYET,
BK/IIOIMTE/IHO  ONOBECTABAaHMATA, M Jaad (PUHAHCOBHUAT OTYET npeacrass
OCHOBOMOJIAralinTe 32 HEro CAEJKH U CbOHTHSA 110 HaYMH, KOHTO MOCTHra JLOCTOBEPHO
npefcTaBsHe.

Hue koMyHHKKpaMe c JMnaTa, HaTOBapeRH ¢ 06WO yNpaBieH e, HapeJ] ¢ OCTaHa/UTe BbIPOCH,
TUIaHUPaHUs 00XBAT 1 BpeMe Ha U3I'bJHEHHe Ha OJJUTa U ChILeCTBeHUTe KOHCTaTaluH OT OUTA,
BKJIIOYMTE/IHO ChIECTBEHN HEAOCTATbIUM BbB BTPEUIHHSA KOHTPOJI, KOUTO HJIeHTHOUIpaMe o
BpeMe Ha H3BBbPIUBAHHA OT HAC OLMT.

Hue npejocTaBAME ChIUIO TaKa Ha JIULATA, HaTOBapeHH C 0611(0 ynpapJieHHE, U3sIBJIEHUE, Ye cMe
USITBJIHWJIM OPWIOKHMHTE eTHYHH H3UCKBaHHUSA BbB BPpB3Ka C HE3aBUCHMMOCTTa U 4e lie
KOMYHHUKHpPaMe C TAX BCUYKU B3aHMOOTHOILLIEHHUS H APYTrH4 BBNPOCH, KOUTO Oyxa Mor/u Pa3yMHO
Aa 6’bAaT pasrnexJaHd KaTo HMMallk OTHOUIEHUE KbM HE3aBUCUMOCTTA HY, a KOrato e
NPHJIOKHUMO, U CBbp3aHUTE C TOBA npeanasHy MepKH.

Cpe,q BBIIPOCHTE, KOMYHHMKHPAHH C JIHIATA, HaTOBapeHH C 051.[(0 yipaBJsieHUe, HHe onpeaensaMe
Te3W BBIPOCH, KOUTO ca OMJIM ¢ Hal-roJsIMa 3HaYUMOCT IIpH OAUTA Ha dechoan OTHEeT 3a



TEKYLHA NePHOJ ¥ KOHTO C/IeA0BaTEHO ca KIKY0BH OUTOPCKH BhIpocH. Hue onucBame Tesn
BBIPOCH B HALIMS OANTOPCKH JOK/IaJl, OCBEH B CJIy4aHTe, B KOUTO 3aKOH WM HOPMaTUBHA ypes6a
BB3NPENATCTBA NyGJIHYHOTO ONOBECTABAaHe Ha MHGOPMALUS 32 TO3M BBIPOC MM KOIaTo, B
M3K/IIOUTENIHO PEAIKH C/Iydau, HHe PeLiny, 9e JaZieH BBIOPOC He C/eABa /i 6be KOMyHHKHMpAH B
HallKMA JOKAaJ, Thil KaTO 6M MOIJIO PasyMHO /ia Ce 04aKBa, Ye HeBGNaronpHATHHTE OCAe/CTBUS
OT TOBa AEHCTBHE GHXa HA/BUIIM/IM TIOJI3UTE OT [JIeJHA TOYKA Ha OGLIECTBEHUS MHTEPEC OT Ta3u
KOMYHHKaIH.

AOKJIH,C[ BBB BPb3Ka C JIPYI'H 3aKOHOBH H PEryJiaTopHH H3UCKBaHUA

AonsHumennu esnpocu, Koumo nocmasam 3a dokaadeaHe 3aKoHsM 3d CHEMOE800CMEOMO
U 3akoHsm 3a ny6,/u4HOMO NpedAa2ane Ha YeHHU KHUMCA

B nombiHeHue Ha HamIMTe OTrOBOPHOCTH M [OKJAaJBaHe cbriacHo MOC, omucanu NO-TOpe B
paspena ,/Jlpyra uudopmanus, pasaayHa OT GpHHAHCOBHA OTYET U OJUTOPCKHA AOKIAZ, BBbPXY
Hero“ o OTHOWIEHHe Ha AOKJIA/A 33 JIeHHOCTTa, AeKIapaluaTa 33 KOPHOPATHBHO yIpaBJieHHe,
He$HHAHCOBATA JeKIapalys H JOK/Ia/Ja 3a [VIAIAHUATA KM [IPaBUTENCTBATA, HAE USIIbIHUXME
M [poueaypute, Ao6aBeHM KbM W3HUCKBanuTe 1o MOC, CbriaacHo YkazanuATa Ha
npoQecHoHa/HaTa  OpraHM3alMf HAa  JWIVIOMHDAaHUTE  eKCHepT-CYETOBOAMTENH U
perucTpupanuTe 0ANTOPH B Bbirapus - UHCTUTYT Ha AHIIOMUPaHUTE €KCIEPT-CYETOBOAUTENH
(MAEC), n3ganenw na 29.11.2016 r./yTBbpAeHH OT HeliHus YnpaBuTeseH cbBeT Ha 29.11.2016 1.
Tesu npoueAypM KacaAaT NpOBEPKH 3a HaJIMYHETO, KAaKTO M NpPOBEPKH Ha dopmara u
ChAbPKAHMETO Ha Tasu Jipyra MHGOPMaUMA C LeJ Ja HU NMOANOMOTHAT BbB GopMHpaHe Ha
CTaHOBHIla OTHOCHO TOBa MJaaM JpyraTa HHbopManus BKJIIOYBA ONOBECTSBAaHUATA M
AOK/Ia/IBaHHATA, NpeABUAeHN B I'1aBa cegMa oT 3aKoHa 3a CYETOBOACTBOTO M B 3aKoHa 3a
ny6JMYHOTO Npe/IaraHe Ha LEHHH KHIKA, (41, 100y, an. 10 o 3IMLIK BBB BpBb3Ka ¢ i, 100w, a.
8, 1. 3 u 4 ot 3MILK), npunoxumu B Bbarapus.

Cmanosuwe ewe aps3ka c wa. 37, an. 6 om 3akoHna 3a cuemogodcmeomo
Ha 6asaTa Ha U3BBPIIEHNTE IPOLEAYPH, HAIIETO CTAHOBHIIE €, Ye:

a) MHdopmauuaTa, BKIIOYEHA B JOK/IaJa 3a JeHHOCTTA 33 GMHAHCOBATa OAMHA, 32 KOSTO €
H3roTBeH QUHAHCOBMAT OTYET, CbOTBETCTBA HAa QUHAHCOBHUSA OTYET.

6) JlokiaabT 3a AeHHOCTTa € M3rOTBEH B CHOTBETCTBME C M3MCKBAHMATA Ha [/aBa cesMa oT
3aKoHa 3a C4eTOBOACTBOTO M Ha 4. 100(H), a1. 7 oT 3aKoHa 3a My6IMYHOTO MpejJiaraHe Ha
LleHHH KHIXKa.

B) B iexnapanusaTasa KopnopaTHBHO ynpas/ieHMe 3a GHHaHCOBATA FOAMHA, 32 KOATO e H3TOTBEH
(HMHaHCOBMAT OTYET, e NMpeACTaBeHa M3WCKBaHaTa CbrAacHo I'JaBa ceama oT 3akoHa 3a



cyeToBoAcTBOTO M 4. 100 (H), an. 8 oT 3akoHa 3a Ny6AHYHOTO npejaaraHe Ha eHHU KHKaA
HHbOpManuA.

Cmanosuwye 6s6 epe3ka ¢ w1 100(1), ar. 10 ew6 epe3xa c 4a. 100 H, aa. 8, m. 3 u 4 om 3axoHa
3a ny61u4uHomo npedazaHe Ha YeHHU KHUNCA

Ha 6asa Ha u3BBpIIEHHTE NPOLE/YPH H Ha NIPHUAOBUTOTO NMO3HABAHE K pasbupaHe Ha jeiiHocTTa
Ha IpeAnpUATHETO M CPEJAaTa, B KOSATO TO paboTy, N0 Hallle MHEHHMe, OMHCAHMETO Ha OCHOBHUTE
XapaKTepHCTHKY Ha CHCTEMHUTe 3a BbTPEWEH KOHTPOJ H YNpaBieHWe Ha pHCKa Ha
NpeANPUATHETO BBB BPb3Ka C Npolieca Ha GUHAHCOBO OTUMTAHE, KOETO € 4acT OT JOK/Iaja 3a
AeHHOCTTa (KaTo eJIeMEHT OT Ch/bPXKAHHMETO Ha JeK/IapalnaTa 3a KOPIOpPaTHBHO ynpaBJeHHe)
1 vH$opmanusTa 1o 4. 10, maparpa¢ 1, 6ykeu "8", "r", "e", "3" 1 "u” ot JwupexTtuBa 2004/25/E0
Ha EBponeiickua napsaMenT H Ha ChBeTa o 21 anpua 2004 rogHHAa OTHOCHO [Ipe/iJIOKEHUSATA 3a
NOTIBINAHE, He ChABPXKAT C/Iy4aM Ha ChbINECTBEHO HENPaBUJIHO JOK/Ia/[BaHE.

Aonsanumento doksadeane omHocHo oduma Ha BuHaHCOBUSR omyem 658 68ps3Ka ¢ 4
100(n), an. 4, m. 3 om 3axona 3a ny6.1uyHOMO NpediazaHe HA YeHHU KHUCA

HzsieneHve BBB BpBb3Ka ¢ wi. 100(H), an. 4, T. 3, 6. ,6“ oT 3aKoHa 3a ny6/JMYHOTO Npejarade Ha
LeHHY KHIDKA

Vudopmanys 0THOCHO CA€JIKMTE ChC CBBP3aHM JINLA e OMOBECTeHa Ye APYXeCTBOTO HAMA
CA€/IKK CbC CBbp3aHy Jiuna. Ha 6a3a Ha U3BBPIEHHTE OT HAC OANTOPCKH MPOLEAYPH BHPXY
CACJIKHATE CbC CEbP3aHHM JIMLA KAaTO YacCT OT HALIHA OJUT Ha GUHAHCOBUSA OTHET KaTo LSJIO, He ca
HY CTaHa/Id M3BECTHH YAKTH, 06CTOATE/ICTBA MM Apyra MHGOpManus, Ha 6a3a Ha KOHTO Aa
HaIpaBWM 3aK/IIOYEHHe, Y& MMa CAeJKUTE CbC CBbp3aHy JHIa KOUTO He ca OMIOBECTEHH B
NpUIoXeHus: QYHAHCOB OTYET 3a FOAMHATA, 3aBbplIBama Ha 31 AekeMBpH 2017 r,, BB BCHYKH
CBIECTBEHH acCNeKTH, B ChOTBETCTBHE C U3NCKBaHUsATA Ha MCC 24 ,,OnoBecTsBale Ha CBbp3aHHU
Juna“, PesyfTaTuTe OT HAallMTe OAUTOPCKH NPONEAYPH BBPXY CAEIKHTE ChC CBLP3aHM JIKLA ca
pasTyiefaH OT HaC B KOHTEKCTa Ha pOpMHpaHeTo Ha HallleTO MHEHHEe OTHOCHO GHMHAHCOBHSA
OTHEeT KaTo LAJI0, a He C LeJ H3pa3ABaHe Ha OTAE/HO MHEHHE BBPXY CAEJKUTE ChC CBhP3aHH
JMna.

WssiBieHue BBE Bpb3Ka ¢ wi. 100(H), an. 4, T. 3, 6. ,B” oT 3aKOHa 3a nyOJMYHOTO NpejJaraHe Ha
LIleHHH KHIKa

Hammnre 0TTOBOPHOCTH 32 OAMT Ha GHHAHCOBHS OTHET KATO LAJIO, OMMCAHH B Pasfe/ia Ha HalMs
Aoknaz ,0TTOBOPHOCTH Ha OANTOPA 32 OJUTA HA GUHAHCOBHS OTYET", BKJIOYBAT OLiEHsBaHe AaAN
HMHAHCOBHAT OTHET MpeJCTaBs ChLIECTBEHHTE CAEJKH M ChbOUTHS MO HAYMH, KONWTO MOCTHra
AOCTOBEPHO mpe/AcTaBsiHe. Ha 6asa Ha MSBLPIIEHHTE OT HAC OJMTOPCKM MpPOLEAYPH BBPXY
CBIECTBEHUTE CAE/IKH, OCHOBONONAraliy 3a GMHaHCOBHA OTYET 3a FOMHATA, 3aBbPLIBAILA Ha 31
AexemBpy 2017 r, He ca HU CTaHa/IM U3BECTHH (AKTH, O6CTOATECTBA MM Apyra HHGOPMALHS,
Ha 6a3a Ha KOMTO J1a HAIIPaBHM 3aKJIIOYEHHE, Ye Ca HaAMIe C/Iy49al Ha ChILECTBEHO HEeJ0CTOBEPHO
Npe/CTaBsAHE H ONIOBECTABAHE B ChOTBETCTBHE C IPHIOXHUMUTE M3UCKBaHUs Ha MCDO, npueTy ot



EBponeiickua cbio3. PesyATaTHTe OT HalIMTe OZUTOPCKH NMPOLEAYPH BBPXY ChUECTBEHUTE 33
$UHAHCOBMA OTYET CHE/IKH U CbOMTHSA Ha Jpy’KeCTBOTO ca pasr/eAaHH OT Hac B KOHTEKCTa Ha
GopMHUpaHeTO Ha HallleTO MHEHHe OTHOCHO GpUHAHCOBHSI OTYET KaTO LisJIO, a HE C LeJl u3passBaHe
Ha OTJEeJIHO MHEHHE BhPXY Te3U CbLIECTBeHH CLAEJIKH.

Aoknaadeane cwva2aacno ua. 10 om Peznamenm (EC) Ne 537/2014 eee eps3Ka ¢
U3UCKeaHuaAma Ha 41. 59 om 3akona 3a He3asucumus huHancos odum

CbryiacHO H3MCKBAaHMATA Ha 3aKOHa 3a He3aBUCHMHs GHUHAHCOB OAUT BBB BpPh3Ka ¢ Wwi. 10 oT
Pernament (EC) Ne 537/2014, Hue jok/naZBaMe JONBJAHHTENHO M H3J0XKEHATa MO-J0JIy
vHbOpManu.

— Exatepuna Buceposa CraBkoBa- MopzaHoBa e Ha3HaueHa 3a 3afb/DKUTENEH OAMTOD Ha
dHHaHCOBHSA OTYET 3a roJMHAaTA, 3apbplIBama Ha 31 gexemspu 2017 r. Ha [IM AP CU AZIITUC
(»/lpyxecTBOTO”) OT 06LIOTO ChOpaHHEe Ha aKUHUOHEPWTE, MpoBejeHo Ha 15.05.2017r, 3a
IlepHoJ OT eHA r'OJUHA,

— OauTbT Ha GUHAHCOBUA OTYET 3a roAMHATa, 3aBbpuBawa Ha 31 gexemsBpu 2017 r. Ha
Jlpy»eCTBOTO IpeACTaB/IgBa BTOPH TbJIEH HENPEK'bCHAT AHTKUMEHT 32 33 b/DKUTE/IeH OAUT
Ha TOBa NpeANpHATHE, U3BBPLIEH OT HAC.

— IloTeBpxAaBaMe, ye He CMe IPeAOCTABAIN IOCOMEHUTE B WI. 64 OoT 3aKoHa 3a He3aBHCUMMUSI
GHHAHCOB OUT 3a6paHeHH YCAYTH U3BBH OANTA.

— IloTBBpxaaBaMe, Ye NPH M3BBLPIIBAHETO HAa OAMTAa CMe 3araswiM CBOATA HE3aBUCHMOCT
cupsamo JpyxecTBOTO.

— 3a nepHo/a, 3a KONTO ce 0THacH U3BbPUIEHHSA OT HAC 3aA’b/DKUTE/IEH OJUT, OCBEH O/[UTa, HHE
He CMe MpefoCTaBUAM JPYrd ycayrH Ha /[Ipy»KecTBOTO M KOHTDOJIMPAaHHUTe OT HEro

NpeAnpUATHA.
Exarepuna CnaBkoBa o —u—
- " _'-.- ~. "\___‘_‘_:_. -
Peructpupanemitop —
c e
27.03.2018 . “ _—— —
‘\\
rp. Codus K )



IIN AP CH AACUIT
OTYET 3A ®UHAHCOBOTO CHhCTOSHUE xbm 31.12.2017 1.

(BCHYKH CyMH ca IOCOYEHH B XHISH NEBa) Hpunoxenwe 31.12.2017r. 31.12.2016 .
AKTUBH

Herexymu akraen

Hmomu, mawunu, cvopvaicenun u obopyodsane 2.1 55 60
Obmo: 55 60
Hemexyuu unancoeu axmueu

HHBecTMONHY HIMOTH 22 27061 27061
O6imo: 27061 27061
OO6LI0 HeTeKyIIH AKTHBH: 27116 27121
Texkymu akTuBH

Texyumu e3emanun 2.3 42 11
Hanvyu 3a ev3cmanoensane 2.4

Hapuunu cpedcmea u exeusanenmu 25 1 1
Pazxoou 3a 6vdemu nepuoou 2.6 6 7
O0mo Texymy aKTHBH: 49 19
Cyma Ha akTHBHTe: 27165 27140

COBCTBEH KAITUTAJ U TACUBUA
Co0cTBeH KanuTad

Axyuonepen xanuman 2.7 19692 19692
Pesepsu 2.8 - -

IIpemuen pezeps 450 450
IIpeoreHbueH pesepn 3638 3653
Hpyru pesepsu 1235 1100
Obmo: 5323 5203
Hampynana nevanba/sazyba 29

Herna neuanta/sary6a 3a nepuona 1360 1341

O6ny BceobxBaTen Joxoa: 1360 1341

®UHAHCOB pPe3yaATaT: 1360 1341

‘O6mo cofcTBeH KaNHTAM: 26 375 26 236

Herexymu nacusu

Asarocpounn 3aemu 2.10 0

O6mo: 0 0
‘OO0 HETEKYINM ACHBH: 0 0
Texymu nacasu 2.11

TBProBekn U APYIU 3a0BIDKEHAS 651 867
Tekyima qact ot ILATOCPOYEH BT

JaHbunM 3a0BDKEHTT

3anBIKSHHS KBM TIepcoHana
3anb/DKCHHS KBM COLHATHO OCHTYPSBAHE
OGwo:

Cyma Ha nacaBuTe

O6110 co0CTBEH KANHTAN M TACHBH

Jara Ha cherasane: 24.01.2018
IToamucaro or uveto ma:"ITH A

CrecraBuTen: \N‘

\GH "AHCHH

Ipencrapnapa;
Hséqa I'urosa

Peructpupan oqurop otrosopen sa omra: -, - - oo
1\ /Exarepuna Cnankosa/ ~ :

Jata Ha 3aBepka: 27.03-..2018



"IIN AP CH" AACHI]

EJAHEH OTYET 3A BCEOBXBATHHUS JOXOJ
Kzm 31 gexemepu 2017 r.

(BCPI'{KPI CyMHU Ca IMOCOYCHH B XHIIAIH neBa)

Hernu npuxoym ot npoaax6a

OO611e NPHXO0AM OT OCHOBHA JeiHOCT
Pasxo 3a MaTepuany, CypOBMHH M KOHCYMATHBH
Pasxozau 3a BBIIHY YCIyTH

Pasxonm 3a aMopTHzaims

Pasxonu 3a nepconana

Jpyru pasxoau 3a neiHoCTTA

OG0 pa3xoan 3a 0CHOBHA JAeiiHoCT

NEYAJBA OT OCHOBHA JEMHOCT
DUHAHCOBH NPUXOIH

DUHAHCOBH pa3xoau
Herten pesynTat oT npeonenka Ha GUHAHCOBU AKTHBH M NACHBY

Heten pe3yaTaT 0T NpeoueHKa HA HHBECTHUHMOHHH HMOTH
IMEYAJIBA INIPEIHA OBJIATAHE C JAHBLIM:
IMEYAJIBA CJEX OBJATAHE C JAHBIIN:

OBIIA CYMA HA BCEOBXBATHUS J0XO1

OCHOBEH IOXON HA aKnusa B ICBa

Jara Ha cectassne: 24.01.2018
Toamuacato ot umeto Ha: "I AP CH" AJICHIL]

ChCTaBuTE:

PerucTpipas OIHTOp OTTOBOPEH 34 OAUTA: <

Jlara Ha 3aBepka: 27.03.2018

\ EKaTCpI;H!i'C-‘_-J'I:g_BIs‘;a__-__-j____‘__:' —

Tlpunoxenne 31.12.2017 31.12.2016

1.1.1

1.2.1
12.2
123

1.2.4.

12.5

1.1.2

1.2.6
127

1.2.8

Ipexcrapsapam; |

2172 2119
2172 2119
47 (26)
(205) (87)
(10) (10
(104) 99
(443) (467)
(809) (689)
1363 1430
(3) an
- 3
- (15)
1360 1341
1360 1341
1360 1341
0.691214 | 0.681065




"IIM AP CA" AJICHI]
OTYET 3A MAPHYHUSA TIOTOK kbm 31.12.2017 1.

(BCHYKH CyMH ca MOCOYEHH B XIWISAIH JIeBa) 2017, 2016r.
Hapnqlm IIOTOITH OT OCHOBHA HeﬁHGCT

TlocThIICHNA OT KTHEHTH 2144 2987
Ilnamanus Ha JOCTABYMUM H APYTH (468) (458)
Hnamnanys cebpsanu ¢ nepconaa u OCHTYPHUTCITHUTE HHCTHTYLUH (94) (92)
TMapu4nn HanMYHOCTH, MoJTy4eHH 0T OCHOBHA AeiiHoCT 1582 2437
Inareny 6aHKOBY TAaKCH M KOMHCHOHHY (1) 0
IInarenu nagsIm BRPXY KOX0AA

Hpyrn nocrieHns/nnamanms (402) (705)
Hemuu napuunu nanuunocmu om ocnosna deiinocm: 1179 1725

Hapu'nm IOTOIH 0T HHBECTHIMOHHA JAeiHOCT

IIprioOuBaHe Ha MHBECTHITHOHHHI HMOTH

Tocrsnaenns ot nponax6a na NBITOTpaitHu aKTHBH

TIpuno6uBaHe HA MHBECTHIIMOHHM HMOTH 227
IIpuno6usane Ha JBIrOTPaiiHU AKTHRH (5) (23)
Hemnu napuunu nanuunocmu om uneecm. Oeiinocm: ®) (250)

Ilapu4ynau moTonu oT puHAHCOBA eiinoCT

Tlocrenmnenus ot eMuTHpaH KanmwTaj 3282
Momxydenu Gauxoru 3aeMu

TInamanus no kpeaury (2 045)
Hannarenn nuxsu ) (64)
Hsnnatenu ausupeHTH (1172) (2 698)
HApyru napuuHK 1OTOLM OT GUHAHCOBA AEHHOCT

Hemnu napuunu nanuunocmu om unanc. deiinocm: 1174) (1 525)
Hemmno yeeauuenue na Rapuurume HATUYH. U CKEUBAT: - (50)
IHapuunu naruunocmu u exeue.kom nau. na nepuooa: 1

Edexr ot npeonenka ua napiunu CPEACTBA M IIAPUYHH CKBMBAJICHTH

Hapuunu naruunocmu u exeus.xom Kpas Ha nepuooa: 1

Hara Ha cecrassue: 24.01.2018
Toanucano ot umero Ha:"TIU AP CH" AJICHUIT

CecraBuren: Ilpencrasnspam;

--'--"."'_._r- = ——

-
Perucrpupan oaurop otroBopen 3a ot =

TEOMHI

T T ———

Y SR
e

Hara Ha 3aBepka: 27.03.2018



"Il Ap Cu" AJCHII

OTYET 3A [IPOMEHHUTE B COGCTBEHUS KATINTAI
34 FOAMHATA NpHKI04Bama Ha 31 Mexemepu 2017 r.

Herna Hexonr
{(BCHMKM CYMH €4 ITOCOUEHM B XMISIH NeBa) Harpynana nevanGa/ pommpa O6mo
Ocnoren Ilpemuen IIpeouenbuen Jpyru neuanba/ 3arybasa mo coGCTBEH
KaluTal  pesepr peseps pe3epeu 3aryba  ImepHOJa y9acTHe Kauura

Canpo Ha 31.12.2015 ., 16 411 450 4 105 972 824 - 22762
Caano na 01.01.2016 r. - kopurapano 16 411 450 4 105 972 - 824 - 22762
Hemua nevanba/zazy6a 3a nepuoda 1341 1341
O6me BceobxBaTeH 40X0A - - - - - 1341 - 1341
Pasnpenenenve Ha newanGara B T.4. 3a: - 824 (824) -

IHMBHAEHTH - (1148) (1148)

TIPEXBBPIISHE B PE3EPBU (452) 128 324 -

TIPEXBBPIIHE KaTo HepasmperencHa - -
EmuTHpane Ha 0CHOBEH KarmTaj 3281 3281
Cauzo xbm 31.12.2016 r. 19 692 450 3653 1100 - 1341 - 26236
Canpo kem 01.01.2017 1. - KOpHUrHpaHo 19 692 450 3 653 1100 - 1341 - 26236
Hemna nevanba/zazyéa 3a nepuoda 1360 1360
Apyz eceotixeamen doxod -
O6mmo BeeoGxBaTeH 10X0A - - - - - 1360 - 1360
Pasnpenenenue na neganbara B T.4. 3a; 1341 (1341 -

JUBHJIEHTH (1221) (1221)

NPEXBBPISIHE B pe3epBr (15) 135 (120) -
Emutupane Ha ocHOBEH KanmTan ; -
Canno xom 31.12.2017 r. 19 692 450 3638 1235 - l360 - 26375
Crcrasuren: Ipencrasnasam;
Jata Ha crerapsme: 23.01.2017
Peructpupan oaurop otropopes 3a omgura: = Co e .

/Exarepuna Cratikona/™+ *““"+-——~—_

Hara Ha 3aBepka: 27.03.2018




“TIN AP CHU ”AJICUIL] ”
I'OJUIIEH ®UHAHCOB OTUET 3A TOJIMHATA 3ABDBPIIBAIIA HA 31.12.2017

IOSICHUTEJIHUA BEJIEXKHA

1. KopnopatneHa uudopmanus

Hpenmerst Ha geliHOCT Ha JIpyskeCTBOTO ¢ HabMpaHe Ha CpEeJICTBA Upe3 H3[aBaHe HA
UOCHHA KHIDKA M HHBECTHpaHe Ha HaOpaHWTe NapHYHM CPEACTBA B HEABIKHMH HMOTH,
MOKyTIKa HA NpPaBO Ha COOCTBEHOCT M APYrH BEIIHW IpaBa BLPXY HEIBIKHMH HMOTH,
H3BBLPIIBAHE HAa CTPOEXKH ¥ NOAOOPEHH, C [N NPEAOCTABAHETO UM 3a YIPABICHHE, OTIaBaHE
IOJ HaeM, JIMSHHT W/MIA NPOAaX0aTa MM, KakTo ¥ H3BBPIIBAHETO HA JPYTH THPrOBCKH
AEHHOCTH, IPSIKO CBHP3aHH C OCHIIECTBIBAHETO HA IOCOYEHUTE TIO-TOPE TEHHOCTH.

1.1 Mndopmanus 3a npoMeHnTe B CIETOBOAHATA MOJHTHKA HPE3 OTYCTHAS HEPHOL,
OpHYINHATE 32 TAXHOTO H3BHPIIBAHE M N0 KAKLB HAYHH Ce 0OTPAABAT HA (PMHAHCOBHS
PE3yATAT H COOCTBEHHSI KAMKTAJ HA eMHTEHTA.

IIpes oryernus mepuox, Jpy’ecTBOTO He € M3BBLPIIBAIO IHPOMEHH B CYCTOBOIHATA CH
MOJTUTHKA.

1.2. Madopmanns 3a HACTHIAIH NPOMEHH B HKOHOMHYECKATA IPYNa HA eMHTEHTA,
AKO0 Y9acTBa B TAKABAa IPyIIa.
JlpyeCTBOTO He € 4acT OT HKOHOMHYECKA IPYIIa.

1.3. Hadopmanus 3a pesyaTaTHTe OT OPraHM3ANHOHHH IPOMEHH B PaMKHUTe HA
€MUTEHTA KaTo npeobpasyBaHe, npoaax6a Ha JPY:KecTBA 0T HKOHOMMYECKATA Ipyma,
AMOPTHH BHOCKH OT JPYKECTBOTO, JaBaHe NOJ HAaeM HAa HMYIIECTBO, AbLJATOCPOTHH
HHBECTHIMM, IPEYCTAHOBSIBAHE HA JEHHOCT.

Ipes oruernns nepron B JIpy*ecTBOTO He ca HACTBIBAIIA OPTAHM3AIHOHHHY IIPOMEHH.

1.4. CraHoBHIIe HA YNPABHTEIHHS OPraH OTHOCHO BLIMOXHOCTHTE 32 Peaau3amus
Ha My0JMKYBAHH NPOTHO3H 3a Pe3yJTATHTE OT TeKymaTa (HHAHCOBA TOJHHA, KATO Ce
OTYHUTAT Pe3yJTATHTE OT TEKYIIOTO TPHMecedHe, KAKTo U mHGOpManus 3a GaKTOpHTE U
00CTOATEICTBATA, KOMTO WI¢ NOBJIMAAT HA HNOCTHTAHETO HA TPOTHO3HHTE PE3Y.JTATH,
HAH — MaJIKO HA ¢JIeABANIOTO TPUMeECETHE.

IIpes oryernus nepron, CrBETHT Ha TUPEKTOPHUTE HE € B3EMaT PeleHHe 3a IyG/IuKyBaHe
Ha TPOrHO3M 3a OYAaKBAaHWTE PE3YNTATH OT TeKymara roamsa. OT yupeAsBaHETO Ha
JIpy*eCcTBOTO [0 AaTaTa Ha TO3M JOKIA/, HE € B3UMAHO PEMIeHHE 3a IPeobpasyBaHe, KakTo I
HE Ca OCBIIECTBABAHH CTPYKTYPHH IPOMEHH.

1.5. launn 3a TUnAaTa, MPHTEXKABAIIN NPAKO H HENPIKO HAll — MAJIKO IET HA €TO OT
raacosere B O6moTo cx0panne KbM Kpasi Ha ChOTBETHOTO TPHMeCEUHe, H MPOMEHHTE B
OPHTEXABAHUTE OT JIHNATA IVIaCOBE 32 NIEPHOAA OT Kpas Ha NpPeIXOIHHUS TPHMecedeH
nepuox,

Undopmanusra 3a IHIaTa, KOHTO NPATEXABAT NPSKO M HEIPAKO HAW-MaKo 5 % (et
OpoleHTa) oT rnacopere B OOmoro cvbpanue Ha JIpyKECTBOTO, KAKTO M HACTHIIMIIATE
IIPOMCHH CIIPSIMO IIPEIXOHUS IIEPHOT € KAKTO CIIEIBA;

AKnuonep % y4actue bp. axknuun % y4dactHe Bp. aknum
31.12.2016r. | 31.12.2016 r. 31.12.2017 r. 31.12.2017 r.
Auexcu [TomoB 29.97% 590 149 32% 630 149
Co¢us Paiiyesa 196 717 9.99% 10.50% 206 717
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113 HH AP CH ”A‘Hcﬂu 2
F'OUIIEH ®PUHAHCOB OTYET 3A T OJIMHATA 3ABBPIUIBAIIIA HA 31.12.2017

I'eopru Paiiuen 9.99% 196 716 10.45% 205 716 il

Penera Paiiuena 9.99% 196 716 10.65% 209 716

Tonop Porages 11.69% 230190 15.01% 295 490
Koonepauus [Tanaa 23.15% 455 868 14.86% 292 568

1.6. Jaunn 32 aknuuTe, NPUTEXRABAHA OT WICHOBETe HA Cneera Ha aupexTOpUTE HA
APYKECTBOTO KbM Kpasi HA OTYeTHHA NEPHOI, KAKTO H IPOMEHNTE, HACTHIHJIH 3a
TEPHOAA OT Kpasi HA NPEAXOIHHH TPHMECEIeH EPHO/ 33 BCAKO JIHIE HOOTIEJIHO,

HWubopmanmara 3a akuuure, IpHTERaBAHM OT WICHOBETE Ha YIPaBUTEIHUS OPraH Ha
HpyxecrBoTo — CJII, KaKTo W HACTBIHIHATE NPOMEHH CIIPSMO IPEAXOMHUS TPHMECEUECH
MIEPHOJI € KaKTO CIICBA:

Ynen na CJ{ % yuacTHe % yqacrue % y4uacTHe Bp.axmun
31.12.2016r. 31.12.2016 31.12.2017r. 31.12.2017r. |
Anexcu [Tomos 29.97 % 590 149 32% 630 149
Enxa Kamenosa-
[lankoBa 0.70% 13 767 1.66% 32767

Tpetuar unen va CJI — Hemu [fumoBa Hama aKIHOHEPHO y9acTue B J[pykecTBOTO.

1.7. Wndopmanmsi 3a Bucamm CbAe¢0HH, AAMHHMCTPATHBHH HJIM apourpaxxnu
NPOU3BOACTBA, KACACINH 3aJbJUKEHHS WJIH B3eMAHHS B pa3Mep Hall — MaJIKO JeceT Ha
€TO OT COOCTBEHHA KANMTAJ HA €MHTEHTA.

IIpes otuernns nepmon, npeamer Ha To3mM JOKIIaz, oT U cpemy JlpyxkecTBOTO HsIMa
o0pa3yBanu, BOJEHH W/WIH IpeKpaTeHH ChICOHN, AIMHHMCTPATUBHH WIH apOuTpaXKHH
TIPOM3BO/ICTBA, MHTO pasMEp € Half — MAJKO JIeCeT Ha CTO OT COGCTBEHHS KAIMTAL Ha
€MHTEHTA.

1.8. Hudopmamus 3a oTmycmatate oT ApyxecTBOTO HIH Heromo AbINEPHO
APYKECTBO 32¢MH, IIPEAOCTABSIHE HA TAPAHIMA HJIH MOEMAHE HA 321b/IKCHHAS 00mo KpM
¢AHO JTHIE WM KBM HEroBO IbINEPHO APYKECTBO, B TOBA YHCIO0 U HA CBbP3aHH JIHIA ¢
TIOCOIBAHE HA XaPAKTePa HA B3AUMOOTHOIICHHSTA MEHAY ApyxecTtBoro m amuero,
Pa3MEpa Ha HEM3IUIATEHATA IJIABHHIA, JUXBEH MPOIEHT, KpaeH CPOK Ha HoracsiBade,
PasMep Ha HOETOTO 3aXbJKEHHE, YCIOBHS H CPOK.

IIpe3 ordernns nepumos, JlpysxectBoTo He ¢ OTI[yCKaNO 3a¢MH, HE € MPEJOCTABIO
TapaHIyK B [10/132 Ha TPETH JIMIA U He € TI0EMAJIO 3aIbIKEHHs 0GLIO KbM eIHO JMIIE WA KBM
HETOBO IBINEPHO PYKECTBO.

2. basa 3a m3r OTBAHE HA QHHaHCOBﬂTe OTYETH

HacroamusiT (UHARCOB OTHYeT ¢ WIrOTBeH B CHOTBETCTBHE € HM3HCKBAHHSITA HA
Me:xaynapoagnure crammapru 3a ¢unancoBo oTuMTaHe (MC®O0), xouro BKIIOUBAT
MexayHapoayauTe cyeToBOXHH CTAHAAPTH H PassacHenus, w3magenn or ChBera mo
MEXKAHAPOAHA  CUETOBOXHH cTaE;aapra  (CMCC), npuern or Komucuara Ha
EBpomneiickus cbio3.

QHHAHCOBHTE OTYETH €A W3TOTBEHH Ha NPUHINNA Ha OCACTBAINO NpPEANPUATHE, KOMTO
npeanonara, 4e Jpyxectsoro (KomnanmsTa) 1me mpombmxu AeHHOCTTa CH B 0603prMo
6n/eime.
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2.1 MzaBiienne 3a CHOTBETCTBHE

Jpy*ecTBOTO Bomu CBOETO TCKYIO CYCTOBOACTBO H H3TOTBS (MHAHCOBHTE CH OTYETH B
CBOTBETCTBHE ¢ MexyHapoaHuTe CTaHAapTH 32 (bHuHaHCOBA OTYETHOCT MCo0).

Hpunoxumu 3a JpykecTBOTO ca cleqHuTe Me:xRyHaponsy cTanaapTy ¥ npakTHKE:
MCC 1 Ilpencrassue na hunancosu OTYETH;

MCC 7 Orueru 3a napuunuTe MOTOIIH;

MCC 8 CueroBogna nomruka, TIPOMCHH B CICTOBOAHATE NPUOTH3ATEIHY OLEHKH M IPELIKH;
MCC 10 Cr6urns cien Kpas Ha OTYECTHHS NEPHOL;

MCC 12 Janbuwm BBpXY HOXOAE;

MCC 16 Umoru, Maumnan u CBOPBIKEHUS;

MCC 17 Nususr;

MCC 18 Ipuxomu;

MCC 19 Jloxonu Ha naeTu JMIIE;

MCC 20 Cueroromno oTumTaHE Ha Ge3BB3ME3/THU CPe/ICTBA, MPEIOCTABEH OT IbpXaBaTa v
OMOBECTSBAHE HA IbPKABHA IIOMOIIT;

MCC 21 Edextu or npoMeHure B 06MeHHUTe KYypCOBe;

MCC 23 Pasxomu o 33E€MH;

MCC 24 OnosectsBane na CBBP3aHH JINIIA;

MCC 27 Camocrosenan dpurancosu 0TYeTH;

MCC 28 Uupectunuy B ACOUHMHPAHH H CHBMECTHH MPENPHATHS,

MCC 32 ®unancosu nacTpy™MenTH: Ilpencrapsane;

MCC 33 Herna nevan6a 3a Ha aKIus;

MCC 34 Mexmunano ¢unaHCOBO OTUMTaHE;

MCC 36 O6e3uenxa na axtupy;

MCC 37 Ilposusum, ycIOBHH TacHBH 1 YCIIOBHH aKTHBH;

MCC 38 Hemarepuaimm akTusu;

MCC 39 ®unancosn uacTpymenTa: IIpusnaBane u oneHsBane;

MCC 40 HusecTuiponnn UMOTH;

MC®O 1 IIpunarare 3a wspeu st Ha Mexnynaponuure Crannapru 3a ¢unancoBo oTymrane;
MC®O 2 Ilnamane Ha 6a3arta Ha aKIuy;

MC®O 3 Busnec Kombunarmm;

MC®O 4 3acrpaxosaremu noropopu;

MC®O 5 Herexymu axtusw, AbpXaHH 32 IPOfax0a U IpeyCTaHOBEHH JeifHOCTH,
MC®O 6 ITpoyusane u onensBane Ha MHHEPAIHH PECYPCH

MC®O 7 dunancosn nucTpyMeHTH: OnogecrsBane;

MC®O 8 Oneparusau cermenTn

MC®O 9 ®unancosn nacTpymenTH

MC®O 10 Koscommmupann hunancoB: oTuetH

MC®O 11 CrBmectru ciopasymenus

MC®O 12 OnosectsBane Ha yuacTus B JPYTH NPETIPHITHA

MC®O 13 Ouenssane no CIIpaBIEIIHBA CTOMHOCT

* KPMC®O 1 IIpomenn B CBIICCTBYBALIMTE 3aBIDKCHHS 33 M3BEXK/IAHE OT EKCIUIOATaIHS,
BB3CTAHOBSBaHE M CXOJHU 3abJDKCHHISL,

e KPMC®O 2 JlanioBe Ha wicHOBE B KOOIeparu ¥ ChOIHI HHCTPYMEHTH;
* KPMC®O 4 Onpenensme nanu naneso CIIOpa3yMCHHE ChABPIKA JIU3HHT,

15



(13 H‘H AP CH 3SAHCHLL 2
I'OJTUIIEH ®UHAHCOB OTYET 3A TOTMHATA 3ABBPLIBAIIA HA 31.12.2017

e KPMC®O 5 TllpaBa ma yuacTue BBHEB (oHmoBe 3a m3BexkmaHe OT excIUOATAHA W
BB3CTaHOBSBAHE HA OKOJIHATA CPENa;

o KPMC®O 6 3agbmxeEns BB3HMKBAIMH OT y4acTHe Ha CIeNHQUYHH [a3ap¥ — OTHANBIH
CBBP3aHM C EIEKTPUIECKO H ENEKTPOHHO 060pYIBAHE;

e KPMC®O 7 Ilpunarase Ha momxosa 3a IPeU3YHCICHHE HA (UHAHCOBUTE OTYETH CHIIACHO
MCC 29 ®unancoso otaurare npu CBPBXHH(DIANOHHNE HKOHOMHKH,
KPMC®O 8 O6xsar sHa MCPO 2;
KPMC®O 10 Mexauaau (HHAHCOBY OTUETH U obe3neHka;
KPMC®O 11 MC®O 2 — cuenku ¢be cobCTBEHH AKIMH WIN aKIHH Ha APYTO JPYKECTBO OT
cbiara ['pyma;

3. leonmelm ChINECTBCHH CYETOBOJHM NOJIUTHKHN

3. 1. IlpoMeHn B c4eTOBOAHATA NOINTHKA

B’BBHpHCTaTa CYCTOBO/IHA IIOJIMTHKA € IOCIENOBaTEeIHA C npuiaranata 1Ipe3 IpeaxoaHara
roguHa, ¢ M3KIIIOYEHHE Ha IIPOMEHUTE, HACTHIIUJIH B CAMHTE CTaHAPTH, HO,I[pOGHO OIMHCaHu
B HACTOSALINTE IMACMEHU NOSICHEHKA.

3. 2. AMOTH, MAINMHA CHLOPLIKEHHS H obopyaBane:

Karo #MOTH MaliHy # CHOPHKEHHS ce OTUHTAT aKTHBH, KOMTO OTrOBapsAT Ha KPUTEPHHUTE Ha
MCC 16 u wmmar croiiroct npm NpANOOMBAHETO paBHA WM TO-BHCOka oT 700.00 js.
AKTHBHTE, KOHTO HMAT CTOMHOCT II0 - HHCKA OT HOCOUEHATA Ce OTYMTAT KaTO TEKYIIH
basxo/y 3a NMEPHONA HA NPUNOOUBAHE B CHOTBETCTBHE ¢ OJOOPEHATa CIETOBOIHA [IOJATHKA.
Bceky uMOT, MammMHa WM CHOpBXEHHE ce OIeHIBa IpH NpuAOOHBAHETO MY IIO II€HA HA
IpHI00UBaHE ONpe/ieNiecHa B CHOTBETCTBHE ¢ M3HCKBaHHITa Ha MCC 16.

JpyxecTBoTO € mpHeno na oramra Mmotute, MAalllMHATE, CHOPBKECHUATA H 000PYABAHETO B
croTBeTCTBHE ¢ MCC 16 10 IIena Ha npuao6uBane 6e3 BCHIKM HaTpyHaHW aMOPTH3AIHOHHH
OTYHCIICHMS ¥ HaTpyIaHa 3aryba oT obe3neHka.

Hocnexpanmre pasxomy ce NpHGABIT KEM GAIAHCOBATA CTOHHOCT Ha aKTHBA HJIA CE OTYMTAT
KaI0 OTJCNCH aKTHB, CamO KOraro ce O4akea, 49e JIpy)KeCcTBOTO INe NONYYH ObaeImy
HKOHOMMYCCKH H3rOIH CBBEP3aHH C YIIOTpebaTa Ha TO3M aKTHB H KOTaToO OTYETHATA HM CTOMHOCT
MOXe Jia Obie JOCTOBEPHO OmpeseieHa. PaxonmTe 3a TEKYLIOTO 00Cy>KBaHE Ha HMOTH,
MAIITHHY, CHOPBKEHAA H 000pyBaHE Ce OTUHTAT KAaTo TEKYIIH 3a HEPHO/A.

Banancosara cToHHOCT Ha /iafileH IMOT, MaImuHa, CHOPBKEHHE B 000pYABaHE Ce OTIIMCRA;
Y IpH npojax0a Ha aKTHBA;
KOraTo HC CC OYaKBAT HUKAKBU IPYTH MKOHOMHYECKHM H3TOAH OT H3MOI3BAHETO Ha
aKTHBA HJIM IPH OCBOOOXKIaBaHeE OT aKTHBA,
Ob6exT HMOT, MaMHAa WM 0GOPYIBAHE Ce OTIIHCBA IpH mpoaaxbaTa My HIH KOTAaTo HE ce
O9aKBaT Ob/IEIIM CTONAHCKH IIOJ3H OT MPOBIDKABAIIATA ynorpeba Ha aktuBa. Ilewanbara wim
3ary0ata, Bh3HUKBAIIA OT OTHMCBAHETO HA HMOT, MalllMHa, ChOPBKEHHE WM 00OpyABaHE Cce
BKIFOYBAT B Nleya0aTa WM 3arybara, Korato akTHBET ce oTmmmre. Ileuan6urte u 3aryouTe oT
OTIHMCBAHCTO MM CE ONPEACIAT KaTo C€ CHIOCTABAT MOCTHILICHAITA ¢ GAAHCOBATA CTOMHOCT M
Ce OTYMTAT B OTUETA 3a JJOXOUTE.
Koraro & xona na obuuaiinara neitnoct pytunHo ce IIpoAaBa aKTHBH Ha UMOTH, MAIUHHA U
CROPBKEHHUA, KOHTO Ca IbPXAHHU 32 OTJaBaHe IO HaeM, M KOraro Te MpecTaHaT 1a Obar
OTH4BaHH IO/l HAeM 1 CTAaHAT JLPXKAHH 3a NPoAax0Oa ce IPEeXBHPIAT B MATEPHATHUTE 3aIlacH
o TAXHaTa Gamamcosa croitmoct. IlocThIeHMATa OT Nponax6aTa HA TAKHBA AKTHBH ce
HPpU3HABAT KaTo Npuxoau B choTBeTcTBHE ¢ MCC 18 Ilpmxomn. MCPO 5 He ce Ipuara,
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KOTaTo aKTHBH, NBPXKaHM 32 Ipojax0a B 06M4aiiHus X0 Ha JeHHOCTTa, 6BIAT IIPEXBLPIICHH
KbM MaTepHAHH 3aIIaCH.
OcBoGoXxIaBaHe OT aKTHB OT HMOTH, ChbOPBKEHHSI, MAIMHA H 000pyABaHE MOXKE Na HACTHIIH
N0 pasjgMYeH HavuH (Hanp. upe3 npojaxba, CKIIOYBaHEe Ha $uHaECOB NM3MHr WM upes
mapenust). [Ipu ompepensine gaTara Ha OCBOGOXIABAHE OT aKTHBa, JAPYKECTBOTO MpPHJIAra
kpurepuure Ha MCC 18 3a npusnaease Ha npuxon oT nponax6ara Ha croxn. MCC 17 ce
Ipuiara KM u3BaXKaaHe oT ynorpeba upes npoaax6a u o6paTeH JH3mnr.
JBAroTpaiiHuTe MaTepHadHM aKTHBH Ce aMOPTHU3UPAT MO JMHEHHHA METOJ 3a MEpHoja Ha
OYaKBaHMs MONE3CH JXWBOT, ONPEAENEH KBM MOMEHTA2 HA NpPHAOOWBAHE HA AKTHEBA.
AMOpPTH3auATa Ha aKTHBHTE 3a0YBa OT MOMCHT4, B KOMTO Te Ca HAIMYHH B JAPY>KECTBOTO,
Ha MACTOTO ¥ CBCTOSHHETO, HEOOXOIMMH 33 €KCILTIOATAIIUATA MM II0 HAYMHA NPEJIBHICH OT
PBKOBOJICTBOTO. AMOPTH3aNUATa HAa aKTHBHTE CE NPEYCTAHOBIBABA HA IO paHHaTa OT ABETre
JIaTH:

v Aatara, Ha KOATO ca KIACH()HIMPaHHU KATO IbpKAHHU 3a npogaxba cerimacao MCHO

5;

v nmartara Ha oTTCcBaHe Ha aKTHBHTE;
AMopTH3aIHATA HE Ce MPEeyCTaHOBABA B TIEpUOAM Ha MPECTOl WM H3BAKIAHE OT aKTHBHA
ynotpeba.

Onucanne Crabpxanue

3emu Crnomararensa 3CMsl, OLICHCHA OTACITHO, JAOPH a € 3aKyIICHa 3acHO

ChC Crpaju. 3emsaTa He TIOMVIC)KH HA aMOPTH3aIinA.

Crpagu CpOBICTBAIM  Crpany ¥ BpeMEHHM IOCTPOMKH CE€ OMECHABAT

Ca PasnmoJIOXKCHHA.

Mamnnn 1 cxopbkenns |O6mp u CHCIM(UIHA  CHOPHKEHHS, ABTOMATH3HPAHH
HCABTOMAaTH3UPaHH MaIlHHH.

IOOTACIHO, OOPH aKO ca 3aKyIICHH 3a€THO CHC 3€MHTa, BBPXY KOSJTO

IIpousBoacTeeHO N O6mo obopynsade, odHCHO W CKIaIOBO o0opyjaBaHe, MOTOKaph

THPrOBCKO 000PYABaHE | BHCOKOIOBAMIAIH H IPYT BHJ IOJIEMHO obopy/Bane.

JApyru akTusu O6szaBexmane u  MeGelHpoBKa, CIEKTPOHHA  O(QHC-TEXHHKA,

Mo6mIHH TeneoHH che cToiHOCT Hax 700 neBa.

KeNe3apus, BHTPEITHH  TPAHCIOPTHH  CPEACTBA,  KAMHOHH,
IIaTGOPME ¥ JPYTH NPEBO3HH CPEACTBA, BH3CTAHOBHMH OIIaKOBKH,

HesaBbpmenn axktuBu u|Hesasspmenn crpanm, MallHHY, CBOPBKEHMA WIH  IPYyro

4ABAHCH KbM A0CTABYHIH o6opy,uBaHe, aBaHCH KBM JOCTAaBYMIIM 34 3aKyIIyBaHe

6’]’:,[[61[[0 H3II0JI3BaHE KAaTO MHBECTHIIHOHEH HMOT

Obe3nenka Ha ABJIrOTPANHA MaTePHAIHH AKTHBH

KoM Beska oTverna gara JlpysecTBOTO IpeneHsBa Jamd ca HATHIE MHAWKAIWH, Y€ JaacH
aKTHB MOXe Jia Ob/te oGesnenen. Korato chimecTByRa mpusHak 3a obesnenka, J[pyxkecTBOTO
IpaBd oQUIMaTHA NpPHOIM3KTENHA ONEHKA HA BBH3CTAHOBHMATA CTOHMHOCT. Koraro
GamancoBaTa CTOMHOCT Ha HaficH aKTHB HAa/BUINABA HErOBAaTA BB3CTAHOBAMA CTOMHOCT,
aKTHBBT CE CUMTA 33 O0E3LEHEH M CTOMHOCTTa My Ce HaMalliBa IO HErOBATa Bb3CTAHOBHMMA
CTOMHOCT. Be3cTaHOBHMATA CTOMHOCT € IMO-BHCOKATA OT CIpaBeAIMBaTa CTOMHOCT, HAMaJIeHa
C pasxojuTe 3a mpojaxbara H CTOMHOCT B ynoTpeba Ha aKTHBA MM Ha 00eKTa, reHepupan
[apuiHU MOCTHIUICHHSA H CE ONpejess 3a MHAWBHAYAlleH AKTHB, OCBEH aKO AKTHBLT He
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TCHEPHpPA NApUTHH MOCTBIUICHHS, KOUTO Ca O IOJISIMA CTENEH 3aBHCHME OT TE3H OT JIpyTu
aKTHBH WMIIH TPYIIH aKTHUBH.
K®M nara Ha dpuHaHCOBHS OTUeT HiIMa HHIWKaHA 3a o0e3leHKa.

3. 3. Pa3xoau no 3aemu
Pasxomure mo 3aemMu BxOUBAaT:

¢ Da3XOJUTE 3a JIXBH, H3TUCIICHH 10 METO/Ia Ha e(eKTHBHHAS TMXBEH MPOLEHT, KAKTO ¢
omuca B MCC 39 ®dunaHcoBr HECTpyMeHTH: NIPU3HAaBaHE U OLICHIBAHE;

® (HMHAHCOBH Pa3XO/H IO OTHOMICHNE HA ¢uHaHCOB MH3WHT, IPU3HAT B CHOTBETCTBHE C
MCC 17 JIuzusr;

¢ KYpCOBM DAasIWKy, MPOM3THYAINM OT BayTHM 3a€MH, B CTENEHTa, B KOSTO Ce
Pa3TTIEKIAT KaTO KOPEKIHs Ha Pa3XOJHUTE 3a JIMKBH,

Otropapsiy Ha ycroBHATAa aKTHB € aKTHB, KOHTO IO HeOGXOIMMOCT H3HCKBA 3HAYUTEIEH
TICPHOZ OT BpEME 3a OATOTOBKA 3a HEroBaTa NPEABIK/IaHA yoTpe6a mmm npoax6a. Morar
/a ca MaTepUaTHH 3allacH; IPOM3BOACTBEHN ChOPEKEHHS; CHOPBKEHH 33 IPOH3BO/CTBO Ha
CHEPIUs; HEeMAaTCPHAIIHY aKTHBH, MHBECTUIIHOHHH HMOTHL.
JIpy>XeCTBOTO KalHMTAlIM3Upa Pa3XOMMTE IO 3aeMH, KOMTO MOLAT IPAKO 71a CE OTHECAT KBM
IPUOOHBAHETO, CTPOMTEICTBOTO MM HPOM3BOACTEOTO HA EIHH OTroBapsll Ha YCJIOBHSITA
aKTHB KaTO YacT OT CTOMHOCTTA HA TO3H AKTHB.,
Pasxomure mo 3aemm, KOMTO MOrar na GBEAT NPSKO OTHECCHH KEM npHA0OUBaHETO,
CTPOHTEIICTBOTO MM NPOM3BOJCTBOTO Ha NaJICH OTTOBApSII HA YCIOBHATA aKTHB, Ca OHE3H
Pasxolil 10 3aeMH, KOMTO OWxXa Gmiu W30erHaTH, ako pa3XObT IO OTTOBAPSIAS Ha
YCIIOBHATA aKTHB He € GHII H3BHpIIICH.
Koraro ce saemar cpemcrea cmemmammo ¢ uen mpmmoGuBame Ha €IUH OTrOBapsIl Ha
YCIOBHATA 3KTHB, DPasMEpPbT HAa PpasXOWTe IO 3a€MH, KOHTO ca JONYCTHMH 3a
XalUTAI3Hpate MO TO3H aKTHB, CE ONPEICIL, KAaTO OT ACHCTBUTENHNATE PAa3XO/H, H3BbPIICHH
[0 TE3H 3aCMH Npe3 IIePHOAa, C& W3BAJM BCAKAKHLB WHBECTHIMOHEH JOXOJ OT BPEMEHHOTO
HHBECTHpPaHE HA TE3H 3aEMH.
Koraro ce 3aemar cpemctBa kato W0 u ce m3MOM3BAT ¢ LEN npunoOuBaHe Ha efUH
OTTOBApAIll Ha YCOBHATA aKTHUB, Pa3MEPhT Ha PA3XOMHUTE 34 3aEMH, KOHTO Ca AOMYCTHMH 34
KalMTATM3UpPaHe, [Ipe3 IPUIarane Ha NPOUEHT Ha KANMTATH3AMES KbM PasXOIHUTE IO TO3M
aKkTUB. IIpONEHTHT Ha KaNMTANM3AUUs € CPENHO IpETeryieHaTa BEIHUNHA HA pasxoimTe 1o
3acMH, OTHECCHH KBM 3aCMATE Ha APYKECTBOTO, KOUTO Ca HETIOTACEHH TIPe3 IIEPHOAA, KaTo e
MSKIHOHAT 3a€MHUTE, H3BBPIIEHH CNEHHANHO C e NPHIOOHBaHE Ha €IMH OTIOBAPSIN Ha
YCIIOBHSTA aKTHB.
PasmepbT Ha pasxozmTe 10 3aeMH, KOUTO €IHO APYKECTBO KalUTAIH3HPA TIPe3 eIHH IEPHOT,
He Tp:A6Ba /2 IPEBUINABA pasMepa Ha PasXOIHTE II0 32EMH, U3BBPIIEHH IIPe3 TO3H IEPHO.
Koraro GanancoBata cyma mmM ouakBaHaTa OKOHYATEIHA CTOMHOCT Ha OTrOBapsAmus Ha
YCIOBHATA aKTHB IPCBHINABA HEIOBATA BE3CTAHOBAMA CTOMHOCT MM HETHA PEAIH3HEPyeMa
CTOHHOCT, GalaHCOBaTa Cyma Ce OTNHCBA YACTHYHO WIM H3IAN0 B CHOTBEICTRHE ¢
H3HCKBAHUATA Ha APYTH CTaHAAPTH. B HAKOM Ciiyvan 9acTHYHO WM M3LS/I0 OTIHCAHATA cyma
€€ BE3CTAHOBABA BIIOCNETICTBAE OGPATHO B CHOTBETCTBHE C Te3H APYTH CTAHAPTH.
Kanutammsanus 3zamousa ma Hawanmara gata Ha KalliTaIH3ays, KOATO € KOrato
APY’KECTBOTO 3a IBPBH IIBT yIOBIETBOPH CIIE/THATE YCIOBU:

v U3BBLPINH PA3XONMTE 33 AKTHBA,

v/ M3BBPINM PA3XOMMTE IO 3aEMHTE; KAKTO H

v’ TpenmpHeMe ACHHOCTH, HEOGXOIAMH 32 OATOTBIHE HA AKTHBA 34 IpeBHXKAHATA MY

ymotpeba wiu mpogaxoa.

IIpeycTanoBsiBa ce KaNMTANM3MPAHETO HA PASXOAHTE N0 33EMM 3a JBITH HEPUONH, IIpe3
KOUTO € MPEKBCHATO aKTHUBHOTO NOOGPEHHE Ha OTrOBAPSAII] Ha YCIOBUATA AKTHE,
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IlpexpatsBa ce KanMTaimzanusTa Ha pasXolUTe IO 3aeMH, KOTaro ca IPHKIIOYCHH B
SHATMTCIIHA CTENCH BCHYKH NCHHOCTH, HEOOXOMMMHM 33 IIOATOTBSHETO HA OTTOBAPSINAS HA
YC/IOBHATA aKTHB 32 IPEABMKAAHATA YIIOTpeba Win poax6a.

Jlpyrure pasxomu 1o 3aeMH Ce IPU3HABAT KaTo pasxojl B IEPHOA, B KOHTO Te ca U3BBPIICHH.

3. 4. UHBecTHIHORHHA HMOTH

Karo unBecTrnmonHy umotH cbrmacHo MCC 40 ce oTumTar 3emu w/wim Crpagy, KOUTO ce
ABDXKAT C LeN MOTyJaBaHE Ha IPHXOAH OT HAaeM WM 3a yBeIM4aBaHE CTOMHOCTTA Ha
KaluTamia.

JIpyXeCTBOTO He OTYMTAa y4YacTHe B HMOTH, XBPXKAHH IO ONEPaTHBEH JIU3HMHT, KATO
HHBECTHIIMOHHH HMOTH.

NHBecTHIMOHHATE HMOTH Ce ONEHABAT ITPBOHAYAIHO IO IIeHA Ha npuoOuBaHe, KOSTO
BKJIIOYBA U Pa3XOJUTe IO CACTKaTa 3a MpHA0OHBaHE.

Cnen nbpBOHAYANHOTO MpH3HABAHE MHBECTHIMOHHWTE MMOTH CE OTUMTAT IIO MoJelia Ha
CIpaBeUIMBaTa CTOMHOCT ¥ B ChOTBETCTBHE ¢ M3KcKBanusaTa Ha MCC 13 3a To3u Monel.

B u3kmounTeNHA Cilyyad, KOraTo OpyXeCTBOTO 3a IIBPBH IIET Ipuio0MBa MHBECTHIMOHEH
EMOT (HJIM KOTaTO CBINECTBYBALl HMOT 33 IBPBM IBT CTABA MHBECTHIMOHEH HMOT ciexn
NpOMsHA B M3NON3BAHCTO), MOXKE [1a MMa ACHH NOKA3aTesicTBa, de J[PyXKECTBOTO HAMA Na
MOX€ Jia ONpeNeln AOCTOBEPHO CIpABENIHBATA CTOMHOCT HA WMHBECTHIIMOHEH HMOT HA
HCTPCKBCHATA OCHOBA. TOBa BB3HMKBA CaMO KOTATO CPABHUMMTE TIa3apHU CIEIKH ca peaku u
HAMa aNTEPHATUBHU HANEKTHH OLICHKH Ha CIIPABEIMBATA CTOMHOCT

Axo JpyXecTBOTO ompeeNH, 4e CIpaBeUIHBATA CTONHOCT HA WHBECTHIHOHEH HMOT B
HPOIIEC HA CTPOUTEJICTBO HE € HANSKIHO ONPENENNMa, HO OYAKBA CIIPABEIIHBATA CTOMHOCT
Ha MMOTa J1a OBbjle HAlIEXTHO ONPE/IENIMa, KOraTo CTPOHTEICTBOTO MPHKIIOYH, TO OUCHIBA
TO3H HHBECTHLIMOHEH HMOT B IPOIEC HAa CTPOUTEICTBO IO CeOeCTOHHOCT, MOKATO WIIH
HETOBaTa CIPaBeIABA CTOMHOCT CTAaHE HANEXKTHO ONPE/EINMA, HIH CTPOHTEICTBOTO Ohie
3aBBPIICHO (KOETO OT ABETE € I0-PAHo).

HpyXecTBO, KOETO € OIEHWIO WHBECTHIMOHEH HMOT B IIPOIIEC HAa CTPOHTEICTBO IIO
CIPaBE/UIHBA CTOMHOCT, HE MOXC 12 32KII0YH, Y€ CIPABEAIMBATA CTOMHOCTHA 3aBBPUICHHS
HHBCCTHIIMOHEH HMOT HE MOXKE Ja Ce ONpPeeIIH HAAEKTHO.

VHBeCTUIIMOHHATE MMOTH Ce OTNHCBAT HPH OCBOGOXIABAHETO HIM KOTATO TpaitHO ce
M3BAJIAT OT YIIOTpeda U OT TAXHOTO OCBOOOXK/IABHE HE CE 09aKBa HUKAKBA Oh/IEINa I0JI3a.
Ileyanbure u 3arybuTe OT M3BAXKIAHE OT ynorpeda MM 0cBOGOXKIaBaHEe OT HHBECTHIIMOHEH
HMOT, €€ OIPEJEIIT KaTO pa3iuKa MEXIy HETHHTE MOCTHIUICHHS OT OCBOOOKIABAHETO M
GanaHcoBaTa CyMa Ha aKTHBa M Ce NpPH3HABAT B OTYETA 3a JOXOMUTE 3a nepuoia Ha
HU3BAXJAHE OT YIIOTpeOa WM OCBOOXKIaBaHe.

Onncanne CeanpxaHne

3emu v VimBectunmommmre 3€MH, OBPXAHH C I JOXOOM OT HaeM
H/HITH ¢ TeN OBAeIn0 3HAYHTEIHO YBEIHYEHHE Ha CTOMHOCTTA,
CE OLCHABAT OTHENHO, JOPH aKO ca 3aKyIEeHH 3a€JHO ChC
crpamu. Ilpn momoxeHwe dYe e mpHeTo, We 3eMATa HMa
HCOTPaHWYCH TIONIE3€H JKUBOT, T4 HE MNOLICKH Ha
aMOPTH3AIIMS.

v 3eMs, MpHTEXaBaHa 33 HEONPEAEIEHO HOHACTOSIIEM 65 IEIn0
H3M0JI3BaHE (aKO He € OIPEAEIICHO, Je 3eMATa I Ce M3II0JI3Ba
WIA KaTo TMOi3BaH OT CcoOCTBEHMKA MMOT, WM 3a
KpaTKOCpo4Ha mpojaxba B xona Ha oOHyaiiHaTa neifHOCT, ce
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CHdTa, ¥e 3€MATa CC MPHTEXABA 3a yBEIMYaBaHe Ha |
CTOMHOCTTa Ha KalHTAaIa);

Crpaan VIHBeCTHNHOHHATE Crpalil B BpeMEHHHATE ITOCTPOHKH, ABPIKAHH C LET
AOXOMW OT HAEM/NM3MET H/WIM C Led OBJENo 3HAYUTENHO
YBEIITICHHC Ha CTOMHOCTTA, C¢ ONEHABAT OTAENHO, JODH aKo ca
3aKYIEHH 3a€HO ChC 3EMS.

Apyra Wmor, koiito ce msrpaxma win paszpaboTBa 32 OBJEINO H3MON3BAHE
KaTo HHBCCTUITHOHEH HMOT

Obe3eHKa HA HHBECTHIHOHHHA HMOTH

CeriacHo m3mckeanmsata Ha MCC36 KM flaTaTa Ha H3TOTBSHE Ha ()HHAHCOBHS OTYET Ce
IIpaBH NPENCHKA Jalk ChIIECTBYBAT HHAUKAIMH, Y€ CTOMHOCTTA Ha HHBECTHITHOHHHTE UMOTH
e obesnenena. B ciyuaii Ha Takusa MHIMKAHA C€ U3YHCISIBA BH3CTAHOBHMATA CTOMHOCT Ha
UHBECTHIMOHHUTE HMOTH H CE OIPENeNs 3arybara oT o6e3meHKa.

Banmancomara croiftmoct ma CCKIOpHTU3HpaHuTe akTHBH Ha «[IM AP CU» AJICUL] xsm
31.12.2017 r. e B pasmep Ha 27 061 xu1. 1B.

Banaucosara croiimoct Ha OTAaJCHUTE 3a ION3BAHE CPEINY 3aIUIAIlaHe aKTHBY Ha «[11 AP
CH» AICULL xbM 31.12.2017 1. e B pasmep Ha 27 061 xui1. as.

OTHOCHTENHMAT 151 Ha aKTHBHTE, OTAANCHH 33 [ION3BAHE Cpelly 3amialnaHe Bb3 OCHOBA Ha
CKIIOYCHH JOTOBOPH 32 HaeM CIpAMO OOIIWs pasMep Ha CEKIOPUTH3HPAHHTE aKTHBH € 95.20
%.

IIpes oruernara 2017 r. JlpyxecTBOTO He € Ipuo0uBano HiIH NpoaaBajo HHBECTHIMOHHK
HMMOTH.

lIpes oT4eTHHS mEpHEON APYKECTBOTO € H3BBPIIBAJIO PEMOHTHH JEHHOCTH W NOXOOpEHHS B
CIICIHHTC CBOM MHBECTHUIIHOHHH HMOTH:

Ne HMOT NEpHOA Ha BHJI Ha npunoGuBane PEMOHT H
npupobuBane MOAOOpeHHs
2017 .
1 I'p. Codum, x.x. Jlpyxba 1, 3aBBPIICH, BHBEACH B 17 381.30
- 15.08.2008 r.
yi1. ,,Vinag Bemkos” Ne 12 EKCILI0ATALHA
2 I'p. Codus, 6yn. ,,Ilapurpancko moce 15.08.2008 . | 33BBDIICH, BbBE/IEH B 6131.07
Nel39 EKCILIOaTalus
3. I'p. Codwus, 6yn. ,,Llapurpancko moce” 3aBLPIIEH, BBBEAEH B 76 705.96
03.2014
Ne 139 (HoB KOpRYC) EKCIoaTanus
4 I'p. Codus, 6yx. , xeiimc Bayaep” Ne 23.07.2008 . | 32BPPUICH, BbBE/ICH B 4 200
51 CKCILI0aTalua
5 I'p. IInoenus, 3BEPIICH, BHECICH B 41 840.02
6yx. ,,C. TetepBypr” Ne 48 18.07.2008 r. PILICH, BBEC
» eKCILIOATaLIVs
TL . Apxamas
6 I'p. BnaroeBrpan,v fyﬂ- »KAPHI 1 24.07.2008 -, | 33BBPIIEH, BBeneH B 0
Metomuii” Ne 5 CKCIUIOAaTauHs
7 I'p. Crapa 3aropa 18.07.2008 r 3aBBPINCH, BEBEACH B 0
6y ,,Llap Cumeon Benuxu” Ne 45 T ) eKCILIoaTalusl
8 Kypopren xommiexc CiibHueB Gpsir — 25.07.2008 r, | 33BPPIICH, BhBeJeH B 0
3anajn EKCIIIoaTaIlHsA
9 I'p. BapHa, yu1. ,,5In Ha.riax Ne 10 TI] 19.12.2008 r. | 33BBPIICH, BbBEIeH B 0
.11 [Manax EKCIUIOATALHA
10 I'p. Jlogeu, 3100.93
yi. ,, TeproBcka” Ne 4’5, 19.12.2008 . | 3@BPPIICH, BbBE/ICH B
»Jloseda Curn LeHTnp SKCILIOATAIUS
(6uBm 'VM)
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’ 1L ' I'p. IInoBaus, pasion ,, Tpakus™

29.07.2015r.

3aBBpuIeH, BHBEIEH B
EKCIIoaTalus

2193.46

Hpes 2017 rogmaa ApyKeCTBOTO € MPONBIDKEIO J1a EKCIIOaTHpPAa COOCTBEHHTE CH
MHBECTHITMOHHA HMOTH OCPEACTBOM OTJaBAHETO MM IO/ HaeM, KaKTO Clie/IBa;

»JloBed Curu LleHTHp” (GuBm I'YM)

m,z[pec Haer (%)
I'p. Codus, yi. ,,Amms Bemxos” Ne 12 97
I'p. Codus, 6yn. ,JIlapurpagcko moce” Ne | 100
139
I'p. Codus, 6yn. ,Ilapurpagcxo wmoce” Ne | 100
139 - HOB KOpIIYyC
I'p. Codua, 6y. ,,JIx. Bayuep” Ne 51 100
I'p. Ilnopams, 6y.1. ,,Canxt Ietepbypr” Ne 48 | 65
I'p. brnaroesrpan, 6yn. ,,Cs.Cs. Kupun u | 100
Merommit” Ne 5
I'p. Cr. 3aropa, 6yn. ,Ilap Cumeon Bemmxu” | 100
Ne 45
KK, ,,CrpHueB 6par” 100
I'p. Bapna, yu. .51 [Tanax” Ne 10 100
TI1 ,, SIu [Manax™
I'p. JloBey, yn. ,,Tsprocka” Ne 45 83

3. 5. HeTeKkymu HeMaTepHAIHA AKTHBH

Karo HCMATCPHAITHHUTE aKTHBU C€ OTUMTAT AKTHBH, KOUTO OTroBapAT Ha OIIPCOCIICHHUETO 3a
HECMATEpHAJICH aKTHB H OTrOBapsAT HA KpHTSPHUTE 34 OTUHTAHE HA HEMaTCpHAIHA aKTUBH

dopmymmpanu 8 MCC 38.

HprBOHa'-IaJIHO HEMATCPHATHUTE aKTUBH CE€ OTYMUTAT IIO HEHA Ha l'IprIIlO6I/IBaHC.

Ienata Ha npun06HMBaHe Ha OT/EIHO MPHAOGUT HCMaTepHaJIeH akTHB CE ONpe/elis CHIIaCHO

MCC38 u BxymouBa:

V  mokymmara ueHa, BHOCHHTe MHTA H HEBB3CTAHOBUMMTE JAHIH BBPXY NOKYIIKATa,
TBPTOBCKUTE OTCTHIKH U pabaTH ce NpHCcIajaT;
V' Beskaxsm CBBP3aHH PAaxOoxM 3a MOJArOTOBKATA HA aKTHUBA 32 HETOBOTO OYAKBAHO

H3MOJI3BAHE;

lenara Ha npuoGHBaHEe Ha HEMATEPHAICH AKTHEB IPUZOOHT B 3aMsHA C HENAPHYECH aKTUB Ce
H3MEpBa IT0 CHPaBEUIMBA CTORHOCT, OCBEH aKo:

Pa3MeHHaTa JEHHOCT HiIMa THPrOBCKa

CBIMHOCT;

'\/ CIIpaBeINBaTa CTOMHOCT HUTO HA IIOJTYYCHHUS aKTHB, HUTO HA HaJCHHA AKTHUB, MOXeE

na OpJte H3MepeHa HaZCK/THO;

IpunoGuTasT aKTHB Ce M3MepBa 110 TO3H HAYHH, JJOPH aKO JPYXKECTBOTO HE MOXE He3a0aBHO
A2 OTIHINE JIaACHUS aKTHB. AKO NPHAOGHTHST aKTHB HEe € OLEHEH [0 CIIPaBEITHBA
CTOHHOCT, HeroBara IieHa Ha MPHUA0GHBaHe Ce H3MepBa 110 GaTaHcoBaTa CTORHOCT Ha JlaJICHHS

aKTHB.
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Ienara Ha nMpumoOuBaHe Ha BBTPELIHOCH3AANEH HEMaTepHaneH akTUB cbriacao MCC38 e
HETOBaTa CeOECTOMHOCT BKUIIOYBAINA CymMaTa Ha PasxOZwTe, HaNpaBeHH OT [aTara, Ha KOSTO
HEMaTCPUATTHUAT aKTHB € OTTOBOPHII 33 IbPBH ITET HA KPHTEPHHATE 32 IPH3HABAHE.
Hemarepumamuute axtusm ce orumrar cien Hpu/00MBaHETO MO CeGeCTOMHOCT HAMATIEHA C
HaTpylaHaTa aMOPTH3alis U HATPYIIaHU 3aryOM OT obe3ienKa.

Hpy*xecTBOTO OlEHsABA NaMH MONEIHMAT XKHBOT HA HEMaTepUajieH aKTHB € OTPaHMYeH WA
HEOTpaHUYEH.

Hemarepuanen akTus ce pasriexaa, Kato mMam HEOTPaHWYEH IIONIE3€H XHUBOT KOTaTo, HA
6asaTa Ha aHAH3 Ha CHOTBETHHTE (BAKTOPH, He CBINECTBYBA IPEIBUANMO OrpPaHHYCHHE 3a
I€pHOZa, Mpe3 KOHTO Ce OYaKBAa aKTHBBT /Ja TEHEPUPA HETHH [APHYHM TOTONH 3a
JPYKECTBOTO.

HemarepuanmanTe akTuBu ¢ orpaHHYeH moje3eH JKHBOT ce aMOPTHU3MpPAT, a HEMATEPUATTHUTE
aKTHBH C HEOTPaHHYEH MOJIE3€H KUBOT HE C& AMOPTH3HPAT.

Hemarepuanaute akTuBH, KOATO mO/UIEKAT Ha aMOPTH3ALMA CE aMOPTH3HPAT II0 JIHHEHHUS
METOZA 32 CpOKa Ha ONpeAeseH s MTOJIE3eH KHUBOT.

AMOpPTH3aIHUATa 3aII09Ba, KOTAaTO aKTHRBT € Ha Pa3loIoKEHNE 3a TOJI3BAHE, T. €. KOraTo TOit
© Ha MACTOTO ¥ B CBCTOSHHETO, HEOOXOMMO 3a CIOCOGHOCTT2 MY na paboTH mo HauuH,
09aKBaH OT PHKOBOJCTBOTO. AMOPTH3AIMATA CE MPEKPaTsIBa Ha MO-paHHATA OT:
Aarata, Ha KOATO aKTHBBT € KIIaCHHUIMpaH KaTo TbPKaH 33 HPoLax0a (wnm BKIIOUEH
B Jlpyx)ecTBOTO 32 OCBOOOX/IaBaHe, KOSATO € AbpXKaHa 3a mMpoJax0a) B CLOTBETCTBUE
¢ MC®O 5;
vV JlaTaTa, Ha KOATO aKTHBET € OTIIHCAH;
CpenHusT IONe3eH XMBOT B TOAMHH 33 OCHOBHHTE TPYIIH aMOPTH3HPYEMH HEMATEPHAHH
aKTHBH, € KaKTO ClIeIBa;

Ob6e3nenka Ha HeMaTepHATHH AbJATOTpaiiHi AKTHBH

AKTHBH, KOHUTO MMAaT HEONpeesIeH IOJe3eH KHBOT HE ce aMOPTH3HUPAT, a CE NIPOBEPIBAT 3a
o0e3leHKa Ha roxuInHa 6a3a. AKTHBH, KOHTO ce aMOPTHU3HPAT, CE MPErIeXIaT 3a HAINIHEe Ha
00e3IIeHKa, KOTAaTo ¢a Ha JIMIe CHOMTHS WIM UMa NpoMsHA B 00CTOATENICTBATA, 10/ICKa3BAIIH,
4e GanaHcoBaTa CTOMHOCT HAa aKTHBHTE He € BB3CTAHOBHMA. 3a 3aryba ot obesneHka ce
IIpusHaba CymMara, € KOATO OanaHCOBaTa CTOMHOCT HAAXBHPIL BH3CTAHOBHMATA.
Br3cranoBnMara cToifHOCT € mMo-BHCOKaTa OT HeTHATA IpOoJaXkHa CTOMHOCT M CTOMHOCTTA B
ynorpe6a. 3a 1a ce OnpesenH CTORHOCTTA B yHoTpeba, akTHBHTE Ce IPyHHpAT B Haif-MaIKHTeE
BBSMOXHH pasTpaHIIHMH €IHHHIM, TeHEPUpAITE NapHyHy noTonH. HeduHancoBH aKkTHBH ¢
M3KMOYCHUC Ha MOJIOKMTENHA PEIyTauys, KOHTO IOIJIEXAT Ha 00e3IeHKa ca IIPOBEpSRAT 3a
CBCHTYalIHO BB3CTAHOBABAHE Ha 3ary0a OT 00e3IeHKa KbM BCAKA OTYETHA JaTa.

3. 6. ®uHaHCOBM HHCTPYMEHTH

QUHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOMTO nopaxzaa (HHAHCOB aKTHB 3a JANEHO
APYXeCTBO M (HMHAHCOB IACHB MM KAIHTAIOB UHCTPYMEHT, 3a JAPYro JAPYKECTBO.
Hpy*xecTBOTO MpH3HABa (DMHAHCOB AKTHB HMIIH (¥HAHCOB macHB B OTYeTa 3a (PHHAHCOBOTO
CBCTOAHHE, KOraTo CTaBa CTpaHa 1o JOTOBOPHUTE YCIOBHS Ha (PMHAHCOB HHCTPYMEHT.

QHUHAHCOBHTE aKTUBH H IIACHBH CE& KJIaCH(QHUIMPAT CHIIIACHO M3HCKBaHusTa Ha MCC39.

Ilpy OBPBOHAYANHOTO IIpH3HABaHE Ha $UHAHCOBHS aKTHB WM (WHAHCOBHS Iacus,
HpyxecTBOTO TM IpHU3HABA MO CHpaBeIIHBATA UM CTOHHOCT, ITIOC, B CITy4as Ha (PMHAHCOBM
AKTHBH WM (UHAHCOBH IACHBH, KOHTO HE C€ OTUMTAT IO CIpaBeIUIuBa CTOMHOCT C
IPU3HABAHC B OTYCTA 33 JOXOAHMTE, TPAH3AKIMOHHUTE PA3XOH, KOMTO CE& OTHACST TUPEKTHO
KBM IPHA0OHBAHETO MIIH H3/]ABAHETO HA (PHHAHCOBY AKTHBH HIIH (HMHAHCOBH MACHBH.
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Jpyxectsoto Knacuduumpa GQUHAHCOBHTE CH aKTHBH ClIEN II'BPBOHAYATHOTO UM IPH3HABAHE
H B Kpasl Ha BCEKH OTHCTEH NIEPHOJI, Mpepasriexa Kiacudukammara Ha (Ipexiacupunmpa)
TE3U aKTHBH, 32 KOMTO TOBA € ITO3BOJICHO M YMECTHO.

PepoBuute mokymku mmm nponaxOH Ha (DHHAHCOBH aKTHBH Ce MpHM3HABaT Ha Jarara Ha
ThpPryBaHe (cAelKara), T.e. Ha Jarara, Ha KosTo JIpyxecTBoTo ce e AHTKUPANIO Aa KYIIM WM
IPOJaLe aKTWB. PeloBHHTE NMOKYNKH MM HpOoAaxOH ca HOKYNKH MM npogaxom Ha
(GHHAHCOBH aKTHBH, YMHMTO YCIOBHS W3HCKBAT NPEXBBPIIHETO HA aKTHWBA IPE3 HEPHOZ OT
BpCME, YCTAaHOBEH OOHMKHOBEHO ¢ HOPMATHBHA Daslopenta WM JeiicTBAma NpaKTHKa Ha
CHOTBETHHSA Ta3ap.

IIspBoHavannoTO KIIACH$UIMpPaHe HA IPHIOOKTH IBITOBH HHCTPYMEHTH € B 3aBHCHMOCT OT
HaMEPEHHCTO Ha APYKECTBOTO OTHOCHO HAYMHA Ha Pealu3MpaHe Ha ObJema MKOHOMHYIECcKa
H3roZia OT HHCTPYMCHTHTE (Ja Ce bpXAaT N0 Hafeka C IieN TOoNydYaBaHe Ha JOXOHL OT
JIAXBUTE, TIPOJaXOa C LeN peaqu3mpane Ha medanta B KpaTKOCPOIeH IEPUOJ MM IPYTO) M
BB3MOXHOCTTa TOBa HAMEPEHME Nia Ce peanmsmpa nokpail. Kmacmbukanmsra e emsa ot
CIECIHATE YeTHPHU KaTeropuu (“rpymnu’):

1. 3aemu u B3eMaHms;

2. VHBecTHIHH, IBPXKAHH JO HAACHK;

3. ®yHAHCOBM aKTHBH, OTYMTAHH II0 CIPABEIJIMBA CTOMHOCT B IIEUAN6aTa FIIM 3ary0ara,

B T.Y. ALPXKAHU 32 THPryBaHE;
4. (HHAHCOBH aKTHBH Ha PA3IIOJIOKEHHE 33 MPOAKOa;

Clien TEPBOHAYAITHOTO NPHU3HABAHE JPYKECTBOTO OLEHSIBA (VHAHCOBHTE aKTHBH II0 TAXHATA
CHIPaBE/UIMBA CTOMHOCT, 6e3 1a ce NpHCIajaT pasXOuTe MO CHEIKAaTa, KOHTO 6uXa ce
M3BBPIIMIN TP MPOAaxGa HIM JAPYT BHJ H3BaXAaHE OT YIOTpeGa, ¢ M3KIIOYEHHE HA
CllydauTe, Kacacllli CICTHUTE BHAOBE AKTHBHU:

\/ 3aCMH H B3CMaHHI, KOUTO CE OLEHABAT II0 aMOPTH3HPaHa CTOMHOCT ¢ H3IOI3BAHETO
Ha MCTOJa Ha e(bCKTI/IBHI/I}I JIUXBCH IIPOILCHT,

\/ AbPXKaHH 0 MaaeK MHBECTUIMH, KOHUTO CE OLICHABAT IO aMOPTH3HpaHa CTOHHOCT C
H3II0JI3BAHETO HA METOXA Ha eq)eKTI/IBHI/ISI JIUXBCH ITPOILCHT;

\j HWHBCCTHIIHH B KallMTaJIOBH HHCTPYMCHTH, KOUTO HAMAT KOTHpaHa I1a3apHa IeHa Ha
aKTHBEH I1a3ap H 4uATO CIIpaBEINBA CTOMHOCT HE MOXE Ja C€ OLUCHH HaACXKIHO,

JIpy*ecTBOTO OTIHCBA (MHAHCOB aKTHB, KOraTo JAOTOBOPDHHUTE NpaBa BHPXY NapUYHHTE
NOTOLK OT (hHHAHCOBHS AKTHB CA H3TEKIH WIH KOTATO IPEXBLPISL (PUHAHCOBHS AKTHB H
TpaHcdepa oTroeaps Ha kpuTepuuTe Ha MCC39 32 oTmicBage.

JlpyxecTBoTO OTImHCBa (UHAHCOB MACHB KOTATO TOH € TOTACEH - T. € KOraTo JIOTOBOPHOTO
3a{bIDKCHAEC € OTHATHATIO, aHYTHPHO MM CPOKBT MY € H3TEKBIL.

3a npu3HATH B 0T4YeTa 32 GHHAHCOBOTO CHCTOSHIE ONECHKH Ha CIIpaBeJNMBaTa CTOMHOCT
APYXKECTBOTO, 32 BCCKH KIIac QMHAHCOBH HHCTPYMEHTH, OLIOBECTSBA HHBOTO B HepapxusaTa Ha
CIPaBEITMBUTE CTONHOCTH, KBbM KOETO OILIEHKUTE Ha CIIPaBe IHBATA CTORHOCT ca
KaTeropusvpaHy B ISUIOCTHHUA HM 0OXBaT,

Hpy>eCcTBOTO IPeACTaBs M3UCKBAHHTE B HACTOMIIH naparpag) KOJH4YeCTBEHH
OTIOBECTABAHMS B TAOIIHYeH BUA, OCBEH aKO € MO-IIOIXOMSI APYT (hopMmar.

Jluxeuoden puck
JpyecTBOTO OmoBeCTsBA:
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a) aHAIM3 Ha a/e)ka Ha HelePUBATHBHATE QHHAHCOBH 3ahIDKSHAS (BKIIOUHTEIHO
CMHTHPAHHTE OTOBOPH 32 (HHAHCOBH TapaHIHK), KOMTO MOKa3Ba OCTABALMTE IAIEIKH 110
JIOTOBOP;

0) aHau3 Ha HajieXxa Ha TepHBATHBHATE (GHHAHCOBH 3abIKEHAS. AHAIU3BT HA HaeKa
BKJTF0BA OCTaBAIATE NAJ€XKH 10 JOTOBOD 33 JEPUBATHBHATE (PHHAHCOBH 3abJDKEHMS, 3a
KOMTO NafiexkUTe O JOTOBOP €a KIEOYOBH 33 pa3GHpaHeTo Ha BPeMeBHA rpaUK Ha BCeKH
€/IMH OT HIapUYIHHUTE HOTOIH.

B) ONHCAaHHUE KaK TO YIPABJIABA TO3H JIMKBHIHHS PHCK, IPOM3THYAIN OT OYKBH a) u 6).

JAda0Be U ygacTus

Benuku HMHBECTHIIMH IBbPBOHAYAIHO CE ITPA3HABAT 110 II€HAa Ha npnnoﬁnnane, KOATO BKIIOUBA
CIIpaBCAIUBATa CTOMHOCT Ha IIPEIOCTaBEHOTO BB3HArpaXaeHue H pasxoguTe Mmoo
HpHI[06HBaHCTO, CBBP3aHH C MHBECTHIHSTA,

Wnpectunmure B AbIUepHH IPCANPHATHS C€ OTIHTAT M HpeAcCTaBsAT o cebecroiimoct /Ilo
CIpaBe/UIiBa CTOMHOCT KaTo ()MHAHCOBH aKTHBU HA pasnoyIoXKeHHe 3a Mpojaxba ChIiIacHO
MCC39/.

Wusectunuure B acormupann NPEANPHATHS C€ OTYMTAT U IPEACTaBAT 1o cebecroitnoct/ Ilo
CHpaBe/UIiBa CTOMHOCT KaTo ()MHAHCOBH aKTHBH Ha pasmnoyiokKeHHe 3a npoAaxkba CBITIACHO
MCC39/.

WuBecTanuuTe, KOMTO MPEACTABIABAT MATIMHCTBEHH JATIOBE C€ OTYMTAT MO COpaBeIABa
CTOMHOCT KIACH(QUIHUPAHH KaTo Karo (UHAHCOBM aKTHBM Ha Pa3MOIOXEHME 3a npoaaxoa,
ChIIIacHO M3McKkBaHusTa HAa MCC39. B cinyuanre, B xownTo VHBECTHUIMHUTE CA B KAIIUTAIOBH
HHCTPYMCHTH, KOHTO HAMAT KOTHPaHA [1a3apHa [eHa Ha AKTHBEH 1azap 4 YMATO CIpaBenuBa
[ICHa HE MOXE N1a Ce ONPE/ENH HafleXAHO CE OTHHTAT 110 IIeHa Ha MPHI00HBaKE,
KanuranoBure naBecTHIMH B ApYTH JPYXKECTBa CE OLEHABAT IO HeHa Ha mpHaoGHBaHe,
KaTo Ce B3CMAaT NPEBU] CBEHTYATHH TPpaiiHu 3ary6H Ha cTOMHOCTTA.

Onucanme Coabpxanne

Wupectunan B xomepnu | [IpunoGurs c HaMEpEeHHC 3a ABJITOCPOIHO MIPUTEKAHUE
ApyxecTBa

Unsectunun B cBbp3anm | IpunoGuru ¢ HaMEPEHUE 33 IBJITOCPOYHO NIPHUTEKAHHE
Apy:;KecTBA

HNuBecTiuyn B Iprunobuty ¢ HaMepeHue 3a ABLITOCPOTHO NIPUTEKaHUE
MaJINHHCTBEHH Y4aCTHSA

LABaHCl/I IInarenu aBaHcH 3a HpI/IIIOGI/IBaHeTO Ha KalTNTaJIOBH UHBECTHIIHN

HupecrnnunTe, ALPKAHM J0 UATEK

HuBectnuuute, ThpKaHy [0 Taaex, ca GpUHAHCOBH AKTHBH, KOMTO HE Ca IEPUBATHUBU H HMAT
¢uxcHpany wiv onpenensieMy WwiamaHAS H uxcupan nanex u 3a kouTO J[PyKECTBOTO MMa
TIOJIOIKHMTETHO HAMEPEHHE M BB3MOXHOCT JIa 3aJbPKH 10 Hanexa, ¢ M3KIFOYCHHE Ha TE3H,
KOUTO Ca ONPEACICHH IPH IHPBOHAYATHOTO NPHU3HABAHE KATO OTYHTAHM IO CIIpaBeUTHBA
CTOHHOCT B meyanbaTa wia 3arybarta. TakwBa ca KaTo HampuUMep obauzcayuu, KOUTO ce
KOTHpAT Ha aKTUBEH Na3ap ¥ ¢ HAMEPEHUETO J1a C€ ALPKAT [0 Mafexa, a He /1a ce opoaanat v
aKo HE Ca OTHECCHH KbM (PHHAHCOBHTE aKTHBH, OTYHTAHH IO CIIpaBe/UINBa CTOMHOCT B
IiedanbaTa uin 3arybara — oIpe/ieNicHy KaTo TaKHRa.
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Hamepennero u Bp3MOXKHOCTTA Ha HpyxecTBOTO /ia 3aIbp K HHBECTHIHA IO MAlexka ce
OLEHABA HE CaMO MbPBOHAYAIHO IPH NPHIOOMBAHETO MM, HO M BIOCIEICTBHE Ha BCHKA
GayaHcoBa faTa.

JApyxecTBOTO HE MOXKe 11a KIacH(HIHpa PHHAHCOBY aKTHBH KATO JbPXKaHH IO Halexk, aKko
Ipe3 TeKymmara (UHAHCOBA TOAWHA WM Npe3 IOCIEIHHTE JBE IPEeOXonaHU (HHAHCOBU
TOMHU TO € MPOJAJIO HITH MPEKIACHPUIIEPAIIO IOBEYE OT HE3HAYNTETHA JACT (o oTHOLIECHHE
Ha 00mmara CTOMHOCT) OT HHBECTHIIHUTE, ABPIKAHHA 70 NANEXK, NPEAH Ja € HACTHIII TEXHUAT
Hazex.

Brocnencreue ce onemsear mo amMOpTH3MpyeMa CTOMHOCT, H3NON3Balikm MeToga Ha
e(heKTHBHHS TUXBEH MPOIIEHT. AMOpTH3HpyeMaTa CTOMHOCT Ce M3UMCIIIBA KATO Ce BIeMe
IpeIBU KaKbBTO H J1a OWIO MMCKOHT MM IPEMUs IpH NpHAOOUBAHETO, BBPXy IepHoaa J0
Ianexa. 3a HHBECTHIUH, OTYHTAHY IO AMOPTH3HpPYeMa CTORHOCT, MeuYanGuTe M 3arybure
CC [IPU3HABAT B IIPHXOIUTE, KOraTO HHBECTULMHUTE OBJAT OTIHCAHH MM 00€3eHEHH, KAKTO H
9pe3 MpoLeca Ha aMOPTU3ALMS.

ApyxecTBOTO NpUTERABA 5% OT KANUTAIA HA Ob6cary:kBamoro apy:xecteo “IIn Ap Em”
O0A.

Thprosexu m Apyru B3eMaHHs ¥ KpeauTH

Karo xpexwute u B3emanms ce xnacuduuupar puaancosm aKTHBH, KOMTO HE ca JAEPHBATH U
MMaT QUKCHPAHH MM OIpeAeNseMH IUTAINAHUS, KOHTO HE Ce KOTHpAaT Ha aKTHBEH IIasap, ¢
U3KIIOYEHHE Ha:

a) TE€3H, KOUTO JIpyKeCTBOTO BB3HAMEPsiBa Ja Ipojase He3abaBHO HIIH B GIIH3KO
Opjemme, KouTo me Ohaar KIacHQUIFpPaHA KaTo ALPKAHH 3a THPryBaHe H
Te3d, KOMTO JIpyXecTBOTO Ompenenss MpH IBPBOHAYATHOTO [IpU3HABAHE IIO
copaBeUIMBa CTOMHOCT B niedanbara wiud 3ary6ara;

0) Te3d, KOUTO J[py)KecTBOTO OIpesies KaTo Ha pa3moiokeHHe 3a npoaax6a mpu
IBPBOHAYAIHO IPH3HABAHE, MM

B) TE3W, NPH KOUTO ABPKATENAT MOXE Ja HSIMa BH3MOXKHOCT A2 BBH3CTAHOBH B
SHAYHTENIHA CTENICH IsIaTa CH IbPBOHAYAIHA WHBECTHIHS, ¢ H3KIIOYCHHE Ha
Cirydaure, B KOMTO NPHIHHATA € BIOMABAHE HA KPEJWTHOTO KAYECTBO, M
KOHTO ¢ KIACH(YHUIMPAT KaTO Ha PAa3NON0OKEHHE 32 POax6a.

IIspBOHa4ANHO Te3H B3eMaHWS H KPEAUTH Ce ONEHABAT [0 CeBeCTOMHOCT BKIIFOYBAIIA
CIIpaBE/UTMBATA CTOWHOCT HAa MOIJIEKAIIOTO 32 NONYYaBaHE M CTORHOCTTA Ha paxoaure Io
cAemnKara.

KpeutrTe H B3eManMATA, KOUTO Ca ¢ drKcupaH manex ce oTUUTAT IO aMOpTH3WpaHaTa UM
CTOMHOCT.

Ciien ThpBOHAYAHOTO PU3HABAHE KPEUTUTE ¥ B3EMAHHATA KOHTO ca Ges dbuxcupan namex
C€ OTYHTAT IO ce0eCcTOMRHOCT.

KbM matata na ¢umancoBus order ce mpasm IpeTJien 3a OIpefeNidsHe Ha OOE3[eHKa OT
HechOHpaeMocCT.

Bsemanmsara oT ximenTd mo mpomax6wu, ce NPU3HABAT M OTYMTAT [0 OPHTHHATHA (haKTypHA
CTOMHOCT, HamajeHa ¢ O00e3lUeHKa OT HecsOupaeMoct IIpuGimsmTenHa oOlEHKAa Ha
CEMHUTCIIHM B3€MaHHUs CE M3BBPIIBA, KOraTo CHOMPAHETO HA MBLIHATA CYMa HE € BEPOSATHO.
HecnOupaemuTe B3eMaHms Ce OTMHCBAT IPH TAXHOTO YCTaHOBSIBAHE,

Omnpenensaero ma obe3neHkara ce H3BBPIIBA HA 0a3a HA MHIUBHIyaleH IOIXOX 3a BCIKO
B3E€MaHe M0 PEICHUE HAa PEKOBOICTBOTO.
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Hanbeiure 32 BB3CTaHOBABaHE ce IPENCTABAT N0 OPHIMHAIHHS pasMep HAa cyMmara Ha
B3EMaHETO.
HpyraTe B3eMaHus ce mpenCTaBAT 10 ceGecTORHOCT.
Karo aparocpounn ce xnacnduumpar B3€MaHMs, KOUTO Ca ¢ (PUKCHpaH Iafex W OCTATBUCH
CPOK Z10 I1azieKa HaXl ©AHA rOJIVHA OT JaTaTa Ha manexa.
Karo xparkocpounu ce knacudunupar B3E€MaHUs, KOUTO Ca:

v Ges duxcupan nanex;

v ¢ (uxcupan mamex M ocrarhueH CPOK N0 mazjexa J0 €IHa TOAMHA OT JaTaTa Ha

¢unaHCOBHS OTHET;

P asxonu 3a GLIICIIII/I IIEPUOIH - IIPEOIIATCHUTE pa3xoaH, KOUTO Kacadar clieaBamy OTYETHH
IICPHOMN C€ MPEACTABAT KAaTO aBAaHCOBO IPCBECACHU CYMH HA JOCTAaBYMIM U Ce BKJIIOYBAaT BHB
B3€MaHuATa OT KIIUCHTH U JOCTaBYUIIH,

“AMopTH3pYEMaTa CTOWHOCT” OPCACTaBIIBa BPBOHAYANIHATA CTOMHOCT Ha aKTHBa,
HaMaJICHa C H3IUIATEHHTE CYMH H OOE3UEHKHTE 33 JIOMH ABITOBC, NHUCKOHTHPAHH A0
HaCTOAINATa MM CTOMHOCT C peasieH JINXBeH IIPOLEHT.

Ta3u onenka B mo-romsma wim B IIo-MajIka CTEIEH CHBIAAA ¢ OYaKBAHATA peamm3upyema
CTOHHOCT.

®OunancoBu AKTHBH, OTIHNTAHH 110 cmpaBeaJIuBa CTOﬁHOCT, KaTo neyajnda uin 3ary6a

Tasu kareropma mma nse HOIKATCrOPHH: OBPKAHHW 32 THPryBaHE (PMHAHCOBH AKTHBH B oboporen
NOPT(Eii M OTYHUTAHH 1O CHPABELTHBATA CTORHOCT (uHAHCOBH aKTHBM, KaTo medanba i 3ary6a.
DHHAHCOB aKTHB Ce KIacH(HIUpa B TasH KaTeropus, ako € NpHIOOHT ¢ Hen mpofaxta B KpaTkocpoueH
IUIH MM BB3 OCHOBA Ha PENICHHE Ha PBKOBOACTBOTO. (DHHAHCOBHTE AKTHBH B TasH Kareropus ca
KJIACH(QHUIMPEY KaTo KPaTKOCPOUHH aKo ca ZTbpIKaHH 32 IpoAaxOa MM ¢€ 09aKBa TAXHOTO peanuznpane
Jo 12 mecena cien xpast Ha OT4ETHHS IEPHUO/I.

DHHAHCOBH AKTHBH, ThPKAHM 32 npogaxx6a

DUHAHCOBH aKTHBH, THPXaHH 34 nponax0a ca HeICPHBATUBHE AKTHBH, KOMTO Ca IpeAHA3HAYEHH 3a
TasH KaTeropus, Ml He Ca ONPENENICHH B IPYTH kareropuu. Te ce BKIIOYBAT B ABITOCPOUHHTE aKTHBH,
OCBEH aK0 PBKOBOJCTBO HMA HAMEPEHHE Ja MpPOJAle CBOHTE HHBECTHULIMM B NEpHoAa 1o 12 Mecena.
JIpyXecTBOTO He e UMano TaKHBa MHBCCTULIMY NIpe3 FOMHATA.

Iloxymnkara u npomax6Gara Ha HHBCCTHITMH CE OTYMTA KaTo ce B3eMa IPENBUI AaTaTa Ha THPI'YBaHe, T.c.
Aarata Ha KoATo JlpykecTBOTO Ce aHTQXHpa C IOKYIIKa MM NMpojax0a Ha akTHBA. Vnsectapmire
ITPPBOHAYATHO CE IPU3HABAT MO CIIPABEIMBATA CTOMHOCT ILTIOC PasXxooMTe IO TPaH3aKIMATA 33 BCHUKA
(GUHAHCOBY aKTHBH, KOMTO HE ce BOIIAT IO CITPABE/IMBATA CTOMHOCT KATO NeYaioa MiIH 3aryba. MaBecTvmmm ce
OTIHCEAT, KOraTo IpapaTa 3a MOMydaBaHe Ha NApHYHHTE OTOIH OT WHBECTHIINM €A W3TEKIH WK ca OWIM
IOPEXBEPICHH M JIpYKeCcTBOTO € TPEXBEPIITIO B CBHINECTBEHA CTENEH BCHYKH DPHCKOBE M W3TOMH  OT
coOcTBeHOCTTA,

OuHAHCOBU aKTHBH, TBPXKAHH 33 nponax6a U (QUHAHCOBHTE AKTHBH, OTYMTAHH IIO CIpaBeHBaTa
CTOMHOCT Karo nedanfa wiM 3aryba, ce OTYHTAT B CJICBAIUATE OTYETHH MEPHOIM IO CIIPaBELIMBA
CTOMHOCT. 3a€MW, B3eMaHHs ¥ HHBECTHIHH, ABPXAHA [0 TajIeX Cce OLEHABAT 110 aMOPTH3HpyeMa
CTOHHOCT, H3NON3BAKKH METO/Ia HA eEKTUBHUS JTHXBEH IIpoNeHT. PeanusnpanuTe 1 HepeatH3npanuTe
neyanby ¥ 3ary0m OT IPOMSHA B CIIPaBEUTHBATA CTOMHOCT Ha “(MHAHCOBH aKTHBH, OTYMTAHH IO
CrpaBe/uBa CTOMHOCT, KaTo medanba Wi 3ary6a” ce BKIFOYBAT B OTYeTa 3a JOXOIHTE 3a MEePHOJa,
Tpe3 KOHTO ca BB3EMKHAMH. Hepeammsupanute mewatéu wu 3aryOm B pesynTar OT IIpOMSHA B
CIIpaBeUIMBaTa CTOHHOCT Ha LEHHUTE KHIDKA KIACH(HIMPAHH KaTo AKTHBH, IbPXKaHH 3a Mpojgaxkba ce
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OTYHMTAT B KaluTaja.

Koraro nemnm xmmxka, KnacuHIMpaHu KaTo aKTHBH, AbPXaHU 332 Opopaxba ce mpogaBaT WiH
00e31eHIBaT, HATPYIAHUTE KOpCKIMY Ha CIIPABEUIMBATA CTOMHOCT Ce BKJIIOYBA B OTYETA 32 JOXOHTE
KaTo neyanty Wi 3ary0y OT HHBECTHIMOHHH HEHHH KHIKA.

CopasezmiBata CTOMHOCT Ha KOTHpaHHTE HMHBECTHIMH C€ onpesens Ha 6asa JaHHHTE 3a IEeHWTe Ha
nazapa (b®b - Codusa). Axo nasapa na (GHHAHCOBATE aKTMBH ¢ HEAKTHBEH (u 3a Hepeructpupann
UCHHA KHHUKE), JpyKECTBOTO yCTaHOBABA CIIpaBeUTHBATA CTOHHOCT, H3NON3BaliKd TEXHHUKA 33
OLCHABAHC, KOMTO BK/IOYBAT H3IION3BAHETO HA IIOCIIEIHH Na3apHU  ONEpallMi C AHAJIOTHYHH
MHCTPYMCHTH, aHAIM3 Ha IWCKOHTHPAaHM NapHYHH IOTOLM H MOJEIH 3a OlICHKa Ha OMNI[HH,
IpepaGoTeH: [1a OTPA3AT CeNuGbHIHA 06CTOSTECTBA.

Ha xpas Ha oTuernus nepuon JlpyKecTBOTO oIeHsBa Jlalld ChIIECTBYBAT OOEKTHBHY JI0KA3aTEIICTBA, Ue
(HHAHCOB AKTHB WM Ipyna OT (GHHAHCOBH AKTHUBM Ca obesnenenm. Koraro ce Tectpar 3a o6esnenka
KaruTaTOBATS NEHHH KHWKE, KNAaCHQHIMPAHH KAaTO PasHoJaracMi 3a npopax6a, ce B3UMa NpeaBHA
HAIMIMETO Ha CBHINECTBEH HJIM NPOIBIKHTENCH Claj B CIPABELIABATA CTOMHOCT HoJ oTYeTHAaTa. AKO
CBINECTBYBA NIOKA3ATENICTBO 3a O0e3lEHKAa Ha ,,(pMHAHCOBHTE AKTHBH, AbpXaHH 3a mpoxax6a”, To
HATPYnaHWTe 3aryOM (M3YWCIEHM KATO DPa3iKa MEXLy LEeHAaTa Ha npunobuBaHe, W TeKyIIaTa
CripaseymBaTa CTOHHOCT MMHYC 00e3LIeHKa, OTYETEHA B IPEIXO/IEH TEpHOJ B OTHYETA 33 HOXOIUTE), CE
TIPEMECTBAT OT KAllNTANa M CE IPHU3HABAT B OTHETa 3a JOXOMHTE. 3aryba oT 06esIeHKa Ha KallUTAJIOBH
HHCTPYMEHTH, IPH3HATA B OTYETA 3 JJOXOJHTE, HE MOXE Ja ce CTOPHHpa IIpe3 OTYeTa 3a JOXOIUTE IPH
IposiBIeHUE Ha 06paTeH edeKT OT 06e3neHKaTa.

3. 7. CToKkOBO-MaTepHAIHH 3aMacH

Karo cTokoBo-Marepuannu 3amacu ce oTauTaT akTHEH:

v mepxanu 3a nponaxba B oOMUAHUA XO4 HA CTOIAHCKATA JEHHOCT /cToku,
IPOXYKIWs/;

v mammpamm ce B TIponec Ha MPOU3BOJICTBO 3a IOCIEABAIIA TIPOAaXGa /He3aBbPIIEHO
IPOU3BOJICTBO/;

v  Marepuamam sallacH, KOMTO CE M3PaXxoHBaT B IIPOM3BOJNCTBEHHs NPONEC HIH IPH
HPeNoCTaBAHe Ha YCIIYTH;/MaTePHAIIH, CypOBHHY/,

JIpyXecTBOTO He NPHTEXKaBa CTOKOBO-MATEPHATHH 3aIIaCH.

3. 8. HeTeKymu akTHBY Xbp:KaHu 33 npoaa:xoa

Karo aktuBm mppxanu 3a mpomaxGa cwrmacso MC®O 5 ce KIACHQHIEPAT HETEKyIIH
AKTHBH, 9HATO 6anaHCOBa CTOMHOCT INe Gble BH3CTAHOBEHA IO-CKOPO 4Ype3 CcHAenka 3a
npojax0a OTKONKOTO 4pe3 MPOALIDKABAIIA yotpe6a.

AKTHBHTE JEPKAHH 32 IPOJak6a ce OLEHSBAT O [IO-HECKATA OT OanaHcoBaTa MM CTOMHOCT
U CTIpAaBCTHBATA UM CTOHHOCT HAMAJIEHa C PasXOA|Te 0 mpomaxbara.

3ary6a oT o6e3leHKa Ce IPH3HABA IIPH BCAKO I'bPBOHAYAJIHO HJIM IIOCTIE/IBAINO HAMAJICHUE Ha
CTOMHOCTTA HA aKTHBH XbPKaHH 33 IPOJaK6a.

Ilewan6a ot mocneaBamo yBennueHne Ha CIIPaBEUIMBH CTOWHOCTH, HAMAJICHH C PA3XOAHUTE 33
Ipofax0a Ha aKTHBM IBpXKAHH 3a Ipojaxba ce IOIpH3HaBa 0 pa3Mepa Ha o0e3leHKa Ha
CHOTBETHHA aKTHB HadHCJIeHa peqy ¢eriacHo MCC 36 u MO®OS.

Tasu kateropus o6xBaia BeHuKH HeTeKyu aKTHBH, KOHTO APYKECTBOTO € MpPEIHAZHAYMIIO
3a IIpoaaxoa.

IIpennasnauaBareTo Ha akTHB 3a Hpoax6a ce cMsITa 3a BEPOATHO B CIACAHNUTE CIIy9au:
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*  AKTHBBT € HEMOCPEACTBEHO T'OJIEH 3a npona>K6a B HaCTOSAIMOTO CH ChbCTOSHHUE,;

* AKTHBBT He € OGpPEMEHEH OT PECTPUKINH 1 € IPEeAMET Ha 0OHIaiiHATe YCIIOBHA 33

npoaax06a Ha TAKBE BH]| aKTHB,

- P’I-;KOBOI[CTBOTO Ha OPYXKECTBOTO € ACMOHCTPHPATIO KOHKPETHO HaMCpeHHE nHa

npoaaae aKTvBa Mpe3 rOANHATA, KATO € U3TOTBHJI0 CHOTBETEH I1JiaH 3a npoz(a>K6a;

® AKTHBBT MOXeE Ja 6’5,[[6 3aMCHCH Ha aKTHBHHA nasap ulM € HaJIULOC 3aHHTEpEeCOBaH

KyIyBad;

Onucanue

Coabpkanne

HemaTepnamm AKTHBH

Tasu xareropms BKIOYBA BCHUKH HeMaTepHAIHH aKTHBH, KOHTO
OTroBapAT Ha TOPECIIOMEHATHUTE M3WCKBAHHS W KOMTO ca
NpeaHasHa4eHH 3a mpoaaxba. Te TpsOBa ma ce oneHABar o To-
HHCKaTa OT OTYECTHATa CTOMHOCT WM crnpaseoausama cmoiinocm, 6e3
pasxoaure 3a npogaxoa.

HUmorn, Mamunm,
ChOPDbIKEHHA U
obopyaBane

Tasu xareropus o6XBama BCHYKM MAaTepHATHHU aKTHBH, KOHTO
OTrOBapAT Ha TOPECIIOMCHATHTE H3UCKBAHUS M Ca IPSIHA3HAYCHH 34
mpozaxba. Te Tpa6Ba na ce oleHABAT IO MO-HUCKATA OT OTYETHATA
CTOHHOCT U cnpaseonueama cmoiinocm, 6e3 pasxoIuTe 3a npoaaxoba.
BB Beekw ciydait, TpsGBa Ja ce IpeKpaTH mporeca Ha aMOpTH3aIus.

HHaBecTHIMOHHE HMOTH

Tasu xateropus o6XBama BCHYKH HHBECTUIIMOHHH HMOTH, KOHTO
OITOBapsAT Ha TOPECIIOMEHATHUTE H3HMCKBAHHSA, W KOHTO ca
IpeiHasHa4YeHd 3a mpomaxba. Kpurepuwmre 3a omenxa Ha
HUHBCCTHIIMOHHH MMOTH Ca CBINWTE KaTo 332 HETEKYNIM aKTHBH. BB
BCEKH ClyHal, TpsibBa 1a ce mpeKpaTH Ipoleca Ha aMOPTH3AIMS.

KanuranoBu
HHBECTHIIMA

Tasu xareropus o6xBama BcHYKH (GVHAHCOBH aKTHBH, KOHTO
OTrOBapsiT HA TOPECIIOMEHATHTE W3HMCKBAaHHSA, M KOHTO ca
IpeHasHaveHy 3a nponax6a. KpuTeprure 3a oleHka Ha GpHHAHCOBH
AKTHBH Ca CHIIUTE KaTO 3a HETEKYINH AKTHBH.

3. 9. Ilapuunu cpeacrBa

llapudunTe CpeAcTBa M DApWYHM €KBHBAIECHTH BKIIOYBAT IIApHYHH CpelcTBa B Opod U B
0aHKM, CHOTBETHO B JIeBa H BB BAIIYTA.

IlapuvnnTe eKBMBaNEHTH ca KPaTKOCPOYHH, JECHO 006paTMMK BHCOKOJIHKBH/HH BIOXKEHHS,
KOUTO CBABPXKAT HE3HAYMTENICH PUCK OT MPOMSIHA B CTONHOCTTA UM:

Te ce npencraBsaT mo HoMHEHANHA CTOWHOCT.

Onucanue

Coabpxanne j

banxoBu u neno3uTHM
CMETKH

Canma mo 6GaHkoBH pasmnamaTeNlHd CMETKH W CMETKM B
TyIKACCTpaHHA BallyTa, BKIIOYHTEIHO HATPYIIaHA JIMXBAa M GAHKOBH
TaKCH, OTHACAIM C€ 3a NEPUOJA, NOPH aKo TasH HHQopMauus
¢uryprpa B mocneapammy GaHKOBH H3BJICICHHIS

KacoBa naamuanocr

KacoBa HaIM4HOCT B MECTHA H 1yX/IecTpaHHa BAILyTA.
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3. 10. CobcTBen kanuran
CoGcTBenusT xanuTan Ha APYKECTBOTO Ce CHCTOH OT:

OcHOBEH KamuTa) BKIIOUBAII

Perucrpupan xanuran —nmpencraBen no HOMEEANHA CTONHOCT CBIIIACHO CBACOHO pemeHue 3a
perucTpanus

Pe3epru BKmouBamm:

Obwu pesepeu — o6pasyBanu ot pasupenieieHne Ha medanba CBHIACHO H3HCKBAaHUSITA HA
Teprosckus 3axon Ha PEnirapus u YCTaBa Ha JpyKeCTBOTO.

Honvanumennu pesepsu — o6pasysanu mo pemerre Ha o0IIOTO CHOpaHHe HA AKAIHOHEPHTE
OT pasnpe/ieNIieHue Ha PHHAHCOB Pe3yJITar.

Pesepe om nocredsawyu oyenxu na axmusu.

JIpyXecTBOTO € mpHeno CYeTOBOJHA HONATHKA na OTpassBa KOPEKLUHH OT IpPOMAHA Ha
CHCTOBONHA TOJMTHKA H (YHIAMEHTATHH TPEINKH dpes KOpDHTHpPaHe Ha CalJoT0 Ha
Hepasnpenenenara neyanta B OTYCTHHS IEPHOT.

DHHAHCOB pe3yaTaT BKJIFOYBAIIL:

Hepasnpenenena xeM marara Ha ¢uHaHCOBHA OTYeT HaTpymaHa meyan6a ot IPeIXOqHH
MEPHO/IH.

Henoxpura kbM narara na GuHaHCOBHS OTUeT HaTpynaHa 3ary6a OT IPeIX0IHH IEPHOTH.
[lewyan6a/3ary6a or nepropa.

3. 11. Teproecxu u APYrH 3abKeHAS 1 KpeIuTH

3aabiEKeHAs che cpok Hax 12 Mecera

TYK C€ BKIIIOYBAT BCHYKU 3a0bJDKCHUS, TbJDKUMH B CPOK Haxn 12 MCCEIIa OT Kpast Ha OTYCTHHSA
IIEpUOa, KOUTO BKIIIOYBAT JOTOBOPHH 3a0BJDKEHHUS KAKTO cJIcaBa:

* [Ma npesanar THKBMAHE CPENCTBA MM APYTH (prHAHCOBH aKTHBH HA APYTO APYIKECTBO,
* [la obmensr ¢uHancoBE wMHCTpyMeHTH C APYro JpYXeCTBO TPH IOTEHIHAIHO
HEM3TOHH YCIIOBHA.
IIbpBOHAYATHOTO NpH3HABAHE HA 3AIBIDKEHHETO CE H3BBPINBA II0 HOMHHAJIHA CTOHHOCT
(BKIIOMHTETHO HATPYIIAHATE OEpaTHBHH pasxom).

CJICI[OBaTCJ'IHO 3aJbJDKCHUCTO C€ 3alIHCBa Mo aMOPTH3HpYEMA CTOMHOCT.

Onucanne Coabpxanue

3anbiokeHns KM 6anHKM | 3aTbIDKEHHS KBM OaHKH, MIOTEYHH KpEIUTH, CPEIHOCDOYHH U
(cbe cpox Hag 12 mecena) ABITOCPOYHH 3aCMH, BCHYKH T€ CBC CPOK Hajl 12 Mecema oT kpas Ha
OTYETHHS NEPHON (BKIIOYBAINM JMXBH M CHOTBETHHTE PasxomH 3a
NIEPHOAIA, OPH M Ja PUTYpHpAT B cleABaIuTe GAHKOBH H3BJICYCHHAN)
H OPHXOJM 3a ObJCIIH IEPHOH.

3agbiokeHHs KbM ApyrM | 3ambiDKEHHS — KBM aKIMOHEPH, (HHAHCOBH M  JIM3HHIOBH
¢unaHcoBM oCTABYHUM |TpeIUpHATHS, HEGAHKOBH HIIOTEUHE 3a€MH, IIPaBHUTEICTBEHH
(cnc cpok Hax 12 mecena) dbunancupanus, npyru pHHAHCOBH 3a€MH, BCHYKH T€ CBHC CPOK Haj
12 mMecena OT Kpas Ha OTUETHHS IEPHOT KAKTO H TIPHX0M 3a OBIemu
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IIEPHO/IH.

OUHAHCOBH 3aab/IKeHust | OUHAHCOBH 337BIDKCHHS CbC CPOK Hajx 12 Mecema oT Kpas Ha

KbM IbIIePHH OTYETHHS IIEPUOA KAKTO U IPHXOIH 33 O'BIEIH IEPHO/IH.
HNPEeANPHATHS (CBC CPOK
Haj 12 mecena)

OuHAHCOBH 3aXb/oKkeHHsT | DUHAHCOBY 3aMBIDKCHHS ChHC cpok Han 12 Mecema or Kpas Ha

KbM CBBP3aHHN OTYETHHA IIEPHOA KAKTO U IPHXOIH 32 OBACIIA IEPHOIH.
npeaupHuaTHs (CbC CPOK
HaJ 12 mecema)

DUHAHCOBH 3ab/KeHAs | DUHAHCOBH 3aIbIDKCHHS CBHC Ccpok Ham 12 mecema or Kpas Ha

KbM MAJITHHCTBEHHA OTYCTHHUA IEPHOZ KaKTO U HPHXOIH 3a OBAeIIN HEPHOMM.
yuacTus (¢be cpok Hax 12
Mecena)

Apyru 3agpikenns (cbe | JpyrH 3aIbIDKEHHS ChC cpok Hax 12 Mecema oT Kpas Ha OTYETHHS

cpok Haz 12 Mecena) TIEPHO/I.

Knacuunupane Ha 3a1b/KeHAATA H KPSTHTHTE:
Kato kpemurn u sagpiokenus ce KIacCH(QHIMPAT 3afbDKCHUS BH3HUKHAIHA OT JUPEKTHO
IIPEIOCTABARE Ha CTOKH, YCIIYTH, [IAPH MIIH NapUIHH €KBHBAJICHTH OT KPEIUTOPH.
1IbpBOHAYANHO TE3W 3a[bIDKEHHS H KDPEJHTH Ce ONEHABAT 10 CeBeCTORHOCT BKJTIOYBAINa
CIIpaBeIMBaTa CTOMHOCT Ha MOJIYYECHOTO H Pa3XOMUTE II0 CAECIIKATA.
Crnen mbpBOHAYANTHOTO HpH3HABAHE KPEINTUTE M 3a[bDKCHHUATA, KOUTO ca Ge3 dukchpan
NaJIeXkK Ce OTYUTAT MO ceOecToHOCT.
KpenutuTe u 3ambmkeHusITa, KOMTO €4 C (buKcHpaH majex ce OTYMUTAT HO amMopTH3MpaHaTa
HM CTOMHOCT.
Karo mearocpounn ce knacmduuumpart 3abJDKCHASA, KOMTO ca ¢ (UKCHpaH Hafex u
OCTaTBhYeH CPOK [0 Najeka Haj €HA TOAMHA OT JAaTaTa Ha majeixa.
Karo kparkocpounu ce Knacupuuupar 3a16/KeHNs, KOUTO ca:
0e3 pukcupan mamex;
v ¢ (ukcupan mamex M ocTaTEUEH CPOK 10 MAZeka JIO ¢IHa rOJMHA OT JaraTa Ha
QUHAHCOBHA OTUET
3aemn
3aeMHTE CC IIPH3HABAT IBPBOHAYAIHO IO CIIpaBEAINBA CTOMHOCT, HaMalleHa ¢ HAIIPABEHUTE
pasxolu N0 M3BBPINBAHETO HA TPaH3aKIMATa. B IIOCIEACTBHE 3aeMHTEe Ce OTYHTAT IO
aMOPTH3HpPYEMa CTOHHOCT; BCAKA pa3iIiKa MEeXIy ILDKHMUTE IUIAMNAHHS (metuparu ¢
PasXolTe MO H3BRPINBAHETO HA TPAH3AKIMHTE) M CTOMHOCITAa Ha 3aeMa ce IIPH3HABA B
OTH€Ta 32 JOXOMMTE IPE3 MEpHOofa Ha 3aeMa, KaTo Ce M3NOJI3Ba METOJA Ha e(heKTHBHaTa
JIAXBA.
Herexymu gunancosn nachBm - npiioxenne Nel

Hetexymn dpunancosn nacnsn 31.12.2017 r. | 31.12.2016 1.

| 3axBIKeHHA 10 TIOTY4eHH KpeauTw/ PaiidaiizenGank AJl - -
3axbmKeHVs 0 NONy4eHH KpeauTn/Y HuKpeauT Byn6ank
Al - -

Oo6mo " 3

Texymu $punaHcoBH HACHBH - npHIoKeHHE No 2

Texymn ¢punaHcOBH nacHRH 31.12.2017 r. | 31.12.2016 r.

30




“ 1IN AP CU ”AJICHLL
F'OAHUIIEH ®UHAHCOB OTYET 3A 'OJJUHATA 3ABTBPHIBAIIA HA 31.12.2017

3abiokeRns o nosyyeHn kpenutw/ Patidaiizen6ank Al |
3aIbIDKEHHA 1O MOJTydeHH Kpeauta/Y Hukpexut byn6ank

AJl
O6mo - =
Iosryqyenn 3aemu, 6e3 cBbpP3aHN npealpasTHA
Bbanxa / Kpeantop | Baayra O6esneyenns / Tapannuu
Vauxpenur Byn6ank
All EUR
Ca.ia 10 mostydeHH 3aemu, Ge3 CBELP3aHH HpeNPHATHS
Banka / Kpexurop 3agbikenns | 3agnokeHHs
o 1 ronmaa | Haa 1 roaunHa
Vaukpenut Byn6ank AJl - -
O6uio - -

3. 12. Be3Bb3Me3IHH CPEICTBA NPEIOCTABEHH OT AbpKABaTa

Besswpsmesmnn cpexctBa mpefocTaBeHH OT IbpxaBara ceromacHo MCC20 ca momom ot
IIPABUTE/ICTBOTO/NPABHUTENCTBEHA ArCHUMA M TIONOOHH OpraHd, KOHTO MOIar oa Owaatr
MECTHH, HAIHOHATHY WM MEXIyHApOIHH/ oA GopMaTa Ha OPEXBEPISHE HA PECYPCH KbM
HpyxecTBoTO B 3aMfHA HA MHHANO WM GBIEINO CHOTBETCTBHE C OIIPENENIEHN YCIIOBHS IO
OTHOIICHME Ha OICPATUBHHTC neiiHocTH Ha [lpyxkectBoto. Te m3kmouBar dopmu Ha
HPaBUTCIICTBCHA IIOMOIN, KOUTO HE MOraT B paMKHUTE Ha PasyMHOTO Ja OBIAT OCTOMHOCTEHH
H CICIKH C IpaBUTENCTBOTO, KOHTO HE MOTaT Ja OBAAaT pasTpaHHYEHH OT HOPMAJHHTE
TBPrOBCKH CIEJIKH Ha JIPY>KECTBOTO.

Besbamesnmm  cpenctBa mpepmocTaBeHH OT  ABpKABarTa, CBBpP3aHH C AaKkTHBH, ca
TIPABATEIICTBCHY JapeHIs, TMETO OCHOBHO YCIOBHE €, 4e JIpyXecTBOTO, CleiBa a 3aKyId,
CB3/1a/1€ MM IO APYT HAa4HH Ja MpUI00He JbIrOTpaitHi aKTHRH.

BCBB'I:3M63I[HI/I CpEACTBa IIPEIOCTaBEHU OT AbpiKaBaTa CBBP3aHM C IIpHXOA, ca
IIPABUTCICTBCHH JAPCHUA, Pa3IU4YHU OT PaBUTCICTBEHUTES JAPCHUS CBHP3aHU C aKTHBH.

BCSB'LSMCSI[HPI CpEACTBa NMPEIOCTABEHH OT AbpXKaepaTa, CBbp3aHH C aKTHBH CE IIpcaAcCTaBAT
KaTo IpHXoaud 3a 6T>I[CI]II/I ONCPpHOaH, KOUTO C€ IIPHU3HABAT HA IIpEXox CHCTCMATHYHO H
ParoHaNHO 3a CpOKA Ha MOJIC3HHS )XKUBOT Ha AKTHBA.

BGSB'BSMCB,Z[HI/I CpeacTBa IMpPEeaIO0CTaBEHU OT AbpiXaBaTa CBbPAHH C IIPUXON CE OpCacTaBsaAT KaTo
IIPHXOOH 3a 6’LI[eIIIPI NePpHOAN, KOUTO C€ IIpHU3HABAT HA IIPUXOZT B MOMCHTaA B KOUTO Ce
IIpH3HAaBAT pPa3sxXoauTe 3a TIOKpHUBAHETO HA KOHUTO ca HIOJIYICHH.

Honsara Ha NpaBHTENCTBEH 3aeM C JNHXBA IOJ MA3apHAL OPOLEHT C€ TpeTHpa Karo
0e3BB3ME3/IHH CPENCTBA, HPENOCTABEHH OT ABPKABATA. 3aeMBT CE IIPU3HABA W OIECHSBA
crriacHo MCC 39 OuBaHCOBY HHCTPYMEHTH: IPU3HABAHE H ONCHABAHE.

Ilonsara oT mixBaTa HOA Na3apHHA IPOIEHT Ce OMEHABA KATO pasnvKara MexXAy HadaIHaTa
GanarcoBa CTOHHOCT Ha 3aeMa, onpezeiena csriaacao MCC 39 u MIOJIyYCHUTE TTOCTHIICHMS.
Homsata ce oramra cwhrmacHo MCC 20. JlpyxecTBOTO B3ema NIpEeNBUL YCIOBHATA H
3a0bIDKCHUSATA, KOMTO ca OWiM wim Tps6Ba Ja GbIAT M3UBIHEHM NpH ONpEAENSHE Ha
Pa3xoMTe, KOUTO € IIPeIHa3HAYCHA ]a KOMITEHCHPA [I0JI13aTa OT 3aeMa.

Be3sBp3MesfHuTE CpEACTBA, NPENOCTABEHM OT ABPXKABaTa, KOHTO IOMIENAT HA
BE3CTAHOBSBAHE, CC OTYHTAT CYETOBOJHO KAaTO NPOMSHA Ha CYETOBOJHA NPHOGIM3MTENHA
OUeHKA. Bh3cTaHOBABaHETO Ha GE3BB3ME3AHMTE CPENCTBA, MPENOCTABEHH OT IbpXKaBaTa,
CBBp3aHH C IPHXOJW, CeABa Jia Ce HpHUiara MBPBO CHPSIMO BCHYKH HEAMOPTH3HPAHH
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KPEMTH 33 ObACINM NEPUOAM, NPH3HATH 110 OTHOINCHHE Ha Ge3Bp3MesaHUTE cpencTsa. J[o
CICIICHTA, B KOATO BB3CTAHOBABAHETO HAJBUINABA BCUUKH TAKMBA KDEAUTH 33 OBICIIH
TICPUOTM MIIA KOTaTo HE CHINECTBYBA KPEIHT 3a OBIEIIM MEPHOLM, BH3CTAHOBSBAHETO Ce
NpH3HaBa He3a0aBHO B nHedanGara WM 3arybara. BB3cTaHOBSIBAaHETO Ha Oe3BB3ME3HH
CPE/ICTBA, CBBP3aHH C aKTHBH, Ce [PH3HABA Ype3 yBEIMUABAHE HA GAlAHCOBATA CTOMHOCT Ha
dKTHBA WM HaMalliBaHE Ha CalfOTO Ha IPHXOJA 3a OBAEIE NEPHOMM C THDKHMATA 32
noracsBate cyma. KymynarupHaTta JOImBIHHTENHA aMOpTH3ALMS, KOSTO GH Tps6Bano 1a e
IpH3HATA B NedanbaTa WM 3arybata [0 NHENIHA JaTa NPH OTCHCTBHE HA Oe3Bb3ME3 THM
CPEACTBa, NPEOCTABEHN OT IbpXKaBaTa, Ce NPHU3HABA He3a0aBHO B Ie9arbaTa WM 3ary0ara.

ApyecTBoTo HiMa Ge3BBIME3THI CpecTBa NPEAOCTaBEHH OT AbPIKABATA.

3. 13. laHbYHH 3a0b/KEHAS

TeKYIIIH JaHBYHH 3a0bJDKCHUA Ca 3a0bJDKCHUS Ha I[p}’)KCCTBOTO BbB BPB3Ka C IIPpHIIaraHeTo
Ha JAHBYHOTO 3aKOHOAATEIICTBO. HpeI[CTaBCHI/I ca II0 CTOMHOCTH B CBOTBCTCTBHE C
opaBuIaTa HA CHOTBETHHUA NaHBUYEH 3aKOH 3a onpejieJiTHE HAa CTOMHOCTTA HA BCEKH BUJ
JaHbK. 3a IIPOCPOYCHHUTE 3abJIKCHUS I10 HAaHbIHK Ca HAYHCJICHU NBJDKVMMHATE JTHXBH 3a 3a0aBa
KBM JlaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT.

3. 14. 3aaboxeHns KbM IepCcoHAIA

3agbIDKEHHsS KBM TIEPCOHAN H OCHTYPUTEIIHHA OpraHUIAINY C¢ KIaCHPHULHAPAT 3aXbDKEHAS Ha
JApy’KecTBOTO 1O MOBOA HA MHHAT TDYX NOJOXKEH OT HACTHS NEPCOHAN M CHOTBETHHTE
OCHTYPHTETIHH BHOCKH, KOMTO CE H3HCKBAT OT 3aKOHOJATEICTBOTO. ChIIIACHO M3MCKBAHMSTA
Ha MCC19 ce BKIIOYBAT B HauHCIICHHTE KPaTKOCPOYHH JOXOMH Ha IEPCOHANA C MPOM3XO.
HCTIOJI3BAHA OTIYCKH HAa MEPCOHANA M HAYHCICHHTe Ha 6a3a Ha [ciCTBAHMTE CTABKH 3a
OCHIypsIBaHe, OCHTYPUTEIHM BHOCKH BEPXY TE€3H JIOXOIH.

HpyXecTBOTO He HAYUCIABA TBIIIOCPOUHH JOXOMH HA [IEpCOHAIa.

ChbrilacHo GBITapckoTO TPYZOBO 3aKOHOZATEJICTBO, [J[py:KecTBOTO Kato paboTomarten, e
3aB/DKEHO [1a M3IUIATH JBE WM IIECT OpYTHH MECEYHH 3aIljIaTH HA CBOWTE CILYXKHTENH TIpH
[ICHCHOHMPAHE, B 3aBMCHMOCT OT HPOCTYXEHOTO BpeMe. AKO CIYXHTEIAT € pabotun npu
ceimus paborogaren npes mociegaare 10 romuam oT TPYAOBHS CH CTaX, TOH Tpabsa ma
TOJTy9H MecT OPYTHH MECeYHH 3aILTaTH IIpH TICHCHOHMPAHE, a aKo € paboTHII o-Mako oT 10
TOMHYU NpH ChIMUsA paboTomaten — aBe OpyTHH MeceyHH 3amiard. [ITaHBT 3a JOXOIH Ha
[ICpCOHaNa NpH MEHCHOHMpaHe He € ¢mHaHcHpaH. JIpyXecTBOTO OIIpeNicisi CBOMTE
3a/(b/DKCHHUS 33 M3IUIAIIAHE HAa JOXOAH HA MEPCOHAIA IIPH NMEHCHOHHPAHE KATO H3MON3Ba
aKTIOCPCKH METOJ Ha OLICHKA.
Pasxoymre 3a MMHAI TPyZOB CTak ce MpU3IHABAT KATO pasxo] Ha JuHElHA 6a3a 3a cpeqHHs
CPOK, I0KaTO ROXOIHUTE CTaHAT Ge3ycnoBHO npunobuTH. JIo cTenenTa, 10 KOSTo JIOXOJTUTE ca
Beue Ge3yCIIOBHO MPHIOOHTH, He3a6aBHO Clie]] BEBEX/IAHE MK IIPOMEHH B IIJIaHA 3a JOXOOU
IpH IEHCHOHHpaHe, J[pyKEeCTBOTO IPU3HABA Pa3X0ja 32 MAHAT TPYAOB CTaX BEAHArA.
3aIbIDKEHHETO 3a NOXONM HA MePCOHANA NPH TCHCHOHHpPAaHE CE€ CBCTOH OT
HacTOAMAara CTOMHOCT HA 3aNB/DKEHHETO 33 M3IUIAIAHE Ha Te3W JIOXOAM, HaMajleHa ¢
HENPHU3HATHTE PasXOau 32 MHHAI TPYIOB CTaX.
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3. 15. IIposusnn

IIpoBusnm ce mpmsHaBaT mo moBox Ha KOHCTPYKTHBHM H IPaBHH ¥ NPABHH 3aIbIDKEHHS
BbSHUKHAIM B PE3YJITAT HA MHHAIH CEOUTHS CHIIIACHO MECKBaRHsTa Ha MCC 37,
lpoBusuute ce mpusHasar mo Halt-noGpara NpUOITH3KTENHA ONEHKA HA PHKOBOACTBOTO Ha
JIpyxecTBOTO Ha pasXommTe, HEOBXOMMMH 32 YPCKIaHE Ha CeTallHO 3aJbDKCHHE KbM Kpas
Ha OTYECTHHUS IEPHOJ.

lpusnatiTe cyMu Ha mpoBmsuu ce IpCPasIiIexkaT B Kpas Ha BCEKH OTYETEH IIEPHOI H Ce
NpEU3IHCIIABAT C LENl Ce OTPasH Hal-1o6paTa TeKyIa OleHKa.

3. 16. ITacnBu abpkanm 32 npogaxéa MCDO 5

CrriacHo m3ukBanmsra Ha MC®O5 HpyxecTBOTO KnacubHUIHpa KaTo macHBH ABbPKaHH 32
Ipofask6a, ACHBH BKIIOYCHH B TPYIIa 32 H3BAKIAHE OT ynotpeba. ITacusure ce onenssar B
CBOTBETCTBHE ¢ M3UCKBaHUATA Ha MCPO5.

3.17. Onenka Ha aMOPTH3HPYeMa/JHCKOHTHPAHA CTOHHOCT

oz amopTH3upyema/muckonTHpaHa cTOMHOCT ce pa3bupa IBEPBOHAYANHATA CTOMHOCT Ha
aKTHBa HETHA OT PBB3CTAHOBEHH CYMH M OGE3LEHKHM 3a 3aryOW mopamM HeILamasde,
AUCKOHTHPAHA 10 HACTOAIIATA CTOHHOCT C PeasieH JTMXBEH IPOLEHT.

3. 18. Iewan6a wan 3ary6a 3a nepuoaa

Beruky npuxonnm u pasxomHu cratuw, IIPH3HATH 32 NEpHOJa, CICABA Jia C€ BKJIIOYAaT B
nevanba Wi 3aryba, OCBEH aKo CTaHMAapT WK passicHeHne 0T MCPO m3ucksar apyro.

Ilevan6a wmm 3ary6a e o6mara cyma na [IPHXOJUTE MHUHYC Pa3XOIHUTE, KaToO ce M3KIIOYRAT
KOMIIOHEHTHTE Ha JPYT BCEOOXBATEH NOXOI.

3.19. Pasxoau

HApyxecTBOTO OTUMTA TCKYINO pasxoJuTe 3a ACHHOCTTA [0 MKOHOMHYCCKH €IeMEHTH M cien
TOBa OTHAcCS IO (YHKIMOHATIHO NpeJHA3HAYCHHUE C uen hopMupane pasmepa Ha pasxomuTte
TI0 HampaBJIeHUs U AerinocTH. [IpusnasaneTo na Pa3XoaUTe 3a pasxoA 3a TEKYLTHS IEPHOT Ce
H3BBPINBA IPH HAYHCIIIBAHE HA ChOTBETCTBAIUTE MM NPUXOJTH.

KoM pasxommre 3a pmelimocTTa ce oTHacsT ¥ (HHAHCOBM pa3sXojy, KOUTO HpyxecTBoTO
OTHHWTA U Ca CBBP3aHM C OOWYaiiHaTa neHHOCT.

Pasxomure ce orumrar Ha IIpUHIIAIIA HAa TEKym0 Hauuciseane. ONeHsBaT ce o
CIpaBeaIMBaTa CTOMHOCT HA IIATEHOTO MM HIpeCTOAIIO 32 IIIalfaHe.

Obwu u admunucmpamusnu pasxoou
Tasu pasxonHa KaTeropys BKIIOYBa BCHUKH Pa3XO/| OT 001N M &IMHHHCTPATHBEH XapaKTep.

Onucanue Coabpkanne

Pazxonu 3a ycayru Tyk ce BKmouBar pasxomu 3a KOHCYNTAaHTH ¥ BBLHIIHH
CBETPYRHHIM (32 aJMUHHCTPATHBHH W IIpaBHH YCIYTH, 3a
BESHArPaXACHUA Ha JUPEKTOPH H OJUTOPH TO HETPYIOBH
TIPABOOTHOWICHNS, 33 MONAPBKKA H Ap.), 32 KOMyHANHH
YCIyTH oT o0m XapakTep (Tox, BoOnAa, OTOIIIEHHE,
TCTIEKOMYHHUKAIKK). Bxmousar ce chmo u paszxoaure 3a
YCIIYTH, KOWTO HE BIM3aT B IBPBHSA Mapx (pazxomd 3a

-
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[ CIICJIMIUA OT OTOPHU3UPAHH TPETH CTPaHH, PasXOAH MO
MHTHHYCCKM ONEPAaTOPH W DPa3sXONH 3a YyXKIECTPAHHH
oHCH B KOPECTIOHIEHTH).

OcnHoBHE MaTepuam, Tyk ce BKIOYBAT pasxonu HampaBeHH 3a MMOKyIIKa Ha

AONBJIHATETHH MATEPHAJN H ONAaKOBBYHHM  MATCPHAIH, KaHIEIAPCKH  MaTepHalH,

KOHCYMATHBH IICYaTHH MaTepHajy, roOpuBa, T'YMH H IPYIH CTOKHA ¢
OrpaHHYeHa CTOMHOCT.

Pa3xonn 3a Haemn B 1M3MHrH Pasxonwm 3a HaeMu, IM3HATOBH BHOCKH, peHT-a-Kap, pa3HH

Ppa3xoau 3a HaCMH, H3BBPIICHH BEB BpB3Ka ¢ IcHHOCTTa

Jpyru onepaTHBHHE pa3xoan Tyk ce BKMOYBAT BCHYKM pasXOOH C HETHNHYEH W
HEOOHMYaeH XapakKTep, HAPAaBEHH BBB BPh3Ka C ACHHOCTTA
(3arybu oT 0CBOGOXIABAHE OT IBITOTPAHHH aKTHBH,
H3BBHPEIHM Pa3Xonu, a0OHAMEHTH M Pa3xOlIH 3a peKiiaMa,
HETPEKH TAaKCH ¥ MUTA, Pa3HH MOKYIIKH, OOIIMHCKH TAKCH,
r706M ¥ HaKa3aHus | JIp.)

3. 20. IIpuxoan

O61m BceoGXBaTeH OXO0 € NPOMSHATA B COGCTBEHHS KAIATAI IIpe3 MEPHOJa B Pe3yITaT OT
ornepanvy ¥ JPYrd CHOWTHS, PasiHYHH OT IIPOMEHHTE B pe3ynraT OT OIepailiH ChC
COOCTBEHHMITUTE B KAYECTBOTO MM Ha COGCTBEHMIH.

OO6musT BceoGXBaTeH NOXO CE CHCTOH OT BCHUKU KOMIIOHEHTH Ha ,,ieqanba win 3ary6a” u
Ha ,,ipyT BCEOOXBATCH 10X0n”.

Jpyr BceoOXBaTeH HOX0/ ChABPIKA CTATHH Ha TIPUXOIA Y PasXoi (BKIIOYHUTENHO KOPEKIHH
3a mpeKIacHuIEpane), KOUTO He Ce MPH3HABAT B NEYaI6a MITH 3aryba, KaKTo e pa3pemeHo
HIIM CC H3HCKBA OT Apyra MCOO.

KoMmmonenTHTe Ha Apyr BceobXBaTeH MOX0/ BKHOYRAT:

v TIpoMeHH B MPEOLEHBYHAS H3THITBK (Bx. MCC 16 Hmomu,mawunu u cvopwvorcenus u
MCC 38 Hemamepuannu axmusu);

v AKTIOEpCKH IIeHarou u 3aryOd IO IITaHOBE 3a HeuHUpaHM NOXOAH, IIpU3HATH B
CBOTBETCTBHE ¢ naparpad 93A ra MCC 19 Joxoou na naemu ruya;

v' Ilewan6u u 3ary6u, BL3HMKBAIIH OT IPEU3YHCIIIBAHE HAa (PMHAHCOBHTE OTYETH HA
dyxaecTpanna feinoct (Bx. MCC 21 Egexmu om npomenume eéve obmennume e
Kypcoge);

v TlewanGu w 3ary6u OT HpeoleHsABAHE Ha (MHAHCOBH aKTHBM Ha pa3sIONONKEHHE 3a
nponax6a (Bx. MCC 39 Qunancosu uncmpymenmu.: npusnaeane u oyeHasane);

v' EdextuBHaTa uacT OT meyaibuTe M 3arybuTe 10 XeKHpAl HHCTPYMEHTH IIpH
XeIDKMpaHe Ha HapuaHu norond (Bx. MCC 39).

JpyKecTBOTO OTYHTa TEKYIO IPUXOIHUTE OT OGHUANHATA JEHHOCT 10 BHJIOBE JCITHOCTH.
lIpusHaBaneTo Ha IPHXOIWTE CE HIBHPIIBA IIpH CIia3BaHE Ha IIPHETAaTa CYETOBOIHA IOJUTHKA
3a CJICAHKUTE BUAOBE MPHUXOH:
IIpuxomu ot mpojax6a Ha CTOKH, OPOAYKIUA M Jp. aKTHBH - NPH3HABAHETO HA
[IPEXO/UTE C€ M3BBPIIBA IPM MPEXBBPISHE COOCTBEHOCTTa M MpefaBaHe Ha
CHOTBETHHTE aKTHBH Ha KyIyBauHTE;
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v Ipu H3BBPINBAHE HA KPATKOCPOYHH YCIYyrH — NPH 3aBLpIIBAHE HA CHOTBETHATA
ycIyra ¥ ipueMane Ha paboTara OT KIHeHTa;
IIpu nearocpounu yenyry - Ha 6asaTa Ha eTamn Ha 3aBBPINEH JIOTOBOD;
Eranst na 3aBBprien g0roBop ce onpexens Ha 6a3a Ha Ha0paHMTe KbM Jarara Ha H3TOTBIHE
Ha 0T'eTa, pasxo/U KbM OOILO IPEABHIEHHTE PA3XO/H TI0 IOTOBODA.
IIprxonwTe OT HaeMu ce IpHU3HaBAT Ha BpeMeBa 6233 3a CpPOKa Ha JIOroBOpa;
v [pexom or muxem — HPH3HABAHETO HA JIMXBHTE 34 IPHXOJ CE M3BBPIIBA MO METO/A
edexTHBHATA IMXBA;
v Bwsuarpaxnenus 3a npaBa —~ Ha 0asa Ha IPHHIMNA Ha HAYHCIIIBAHETO CHITIACHO
CBIBPKAHUETO HA ChOTBETHOTO CIIOPAa3yMEHH;
V' Tpuxony oT guBHTEHTH - IIpM yCTaHaBsBaHE Ha IPaBaTa 3a IOJyYaBaHEeTa UM,

HpI/IXOIH/ITe CC OT4YMTaT Ha OPHHIMNOA Ha TCKYIIIO Ha4YUCIIIBaHE. OHGH}IBaT cC 110
CIIpaBeIIMBAaTAa CTOWHOCT Ha NOTYyUCHOTO MIIH IIOJIEXKAIIO Ha [IoJIydaBaHe.

IIpooasicou na npooyxyua u cmoxu

Ilprxomute or mposaxGH Ha MPONYKLMS M CTOKH ce IIPU3HABAT, KOT'aTO CHINECTBCHUTE
PHUCKOBE M TOM3H OT COGCTBEHOCTTa BBPXY MPOAYKIHATA W CTOKHTE ca MIPEXBHPIICHH Ha
KyIlyBa4a, K0eTo 00M4aiiHo CTaBa B MOMEHTA Ha TAXHATA CKCIIETHIIISI.

IIpeoocmaesne na ycnyeu

Ipuxozute 0T MpesoCTaBAHE Ha YCITYrH Ce MPU3HABAT Ha Gasa Ha eTana Ha 3aBBPIICHOCT HA
CAenKaTa KbM JaTara Ha 6amanca. Etanst Ha 3apbpmeHOCT Ha cienkara ce onpenens Ha Oasa
Ha OTPabOTEHUTE JI0 MOMEHTA Y0BEKOUACOBE KATO IIPOLEHT OT OBIIHTE 4OBEKOYACOBE, KOUTO
me Gblar oTpaboTeHH 3a BeekH noroeop. Korato PE3YNTaTHT OT ClelIKaTa (OroBopa) He
MOXeE Jla OBAC HajeXIOHO OLEHEH, NPUXONBT CE NPH3HABA CAMO JOKOJIKOTO MIPU3HATHTE
pa3xoau ca Bb3CTAHOBHUMH.

IIpuxoou om nuxeu

IlpuxonwuTe OT NMHXBH Ce NPH3HABAT NPH HAYMCISBAHETO HA JIHXBHTE (kato ce m3mon3Ba
METOo/ia Ha €QEKTHUBHMU JIMXBEH IPOLEHT, T.€. IMXBEHHSAT IPOLICHT, KOKTO TOYHO JUCKOHTHPA
O9aKBaHHTE OB/l MApHYHM IOTONM 33 NEPHOLA HA OYAKBAHMS JKHUBOT HA ¢bunaHCOBUA
HHCTPYMEHT JI0 GanaHcoBa CTOMHOCT Ha DMHAHCOBHS

Hpyau npuxodu u nocmonnenus

Tosu pasmen BKIOYBA BCHYKH IIPHXOXM He reHepHpann oT ofudaiiHara aeHHOCT Ha
HpyxecTtBoTo.

IocThieRnsTa CE OLEHSBAT O CyMaTa Ha LOJYYSHHTE HIIH IbIDKIME IOPHXOAH, HETHH OT
HaMaJICHHUs, OTCTBIIKH H JJapeHHs.

Omnucanne CoanpxaHue

Apyrn NPHXOaH u | IlocThIuleRns. OT ApyrH ycayrH (OpEXOmM OT obpaboTka Ha

NOCTBHILICHHS - Pa3HA MHUTHUYECKH JOKYMEHTH), TPHUXOOM OT HAeM, IPHXOLH OT
IPCOTAABAHE IO/ HAEM, M3BBHPEIHH NIPHXOIHM, APYTH HeoOHYaiiHu
IPUXO/IH.

Apyrn NpHX0IU H | [lapenusl, OTpaseHH B CHOTBETCTBHE C IPAHIMNA HA HAYNCIICHHE,

HNOCTHHVICHHS - JapeHHs

le/IXOZIPl OT JIMKBHUIAIIAS HpI/IXO,IHfI, OPOH3THYAIIMH oT JIMKBU AT Ha APYKECTRa,
Ha AKTUBH oc13060>1<,uaBaHe oT I[’BJII‘OTpﬂfIHH MaTepHaliHd aKTHBH, KAITHTATIOBH
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HHBECTHIWH, THPTYEMH IICHHH KHHKA.

.

OUHAHCOBHTE NPUXO/IH U PA3XONH BeUe HE MOTAT Jla ce KOMIEHCHPAT BHB (DMHAHCOBHS OTYET
no MC®O, a t16Ba 1a 6paar NpeACTaBEHH OTACIHO.

Onucanne

Coabpxanne

JuaBngenrn:
a) oT
NpeanpHATHS

0) oT
NpeANpHUATHSA

ObIIePHH
CBBpP3aHH

B) OT APYTH

JMBAIEHTH IO KANWTANOBH HHBECTHIHH, OpyTo yABpXKaHU
AaHBLH [IPY H3TOYHHKA H JaHBYHH KPE/IHTH.

Apyru ¢uHanCcOBH upHxoam
OT HETEKYIH B3eMAHHS

JluxeH 10O HETeKyIM B3€MaHHS, NBIDKEMH OT JBIIEPHH,
4CONUMPAHA NPEAUPHATHS OT MAINMHCTBEHH YYacTHS H JPYTH
IPETIPAATHS.

Apyrn ¢uHancOBH mpuxonn
OT UeHHH KHH)KAa pa3INIHH
OT KAIIHTAJIOBH HHBECTHIHM
3aMHCAHM B HETEKYIH
AKTHBH

Jluxpr 1mo obnurauMW, ALPKABHE LEHHU KHIXa, JEIO3UTHU
CePTHQUKATA H Jp., 3alHCAHH KATO HETeKyIm¥ (HHHAHCOBH
aKTHBH.

Apyru ¢unancoBH mpHxoxn
OT INEHHH KHIJKA PA3IHIHH
0T KAIMTAJOBH HHBECTHIHH
32IMHMCAHH B TCKYINH AKTHBH

Jluxen mo obnuranuy, AHPKABHH LEHHH KHHXA, IEO3HTHH
cepTHGUKATH U 1p., 3aIIHCAHA KATO TEKYIH QHHAHCOBH AKTHBH.

dunancosu npuxoan
PA3/IN9HH OT ropeonmMCcAHNTE

HprIXO,IH/I OT oOMsHa Ha BallyTa, KaKTO OCBIICCTBEHH TakKa H
HAYMCIICHY, IIPUXOAH OT JIMXBH OT OaHKOBH H HOIIICHCKH
ACMO3UTHH CMETKH, JIUXBH BbpPXY B3€MaHHS OT KJIUECHTH, JTUXBU

a) oT AbIIEePHA

npemmpaATHS BBPXY IPOCPOYEHH B3eMaHHsi H 3a 3a0aBiHe Ha IITalaHe,
B3CMaHHUA OT ABIUEPHH, CBHP3aHH IPEIANPUATHS H MATIUHCTBEHH

0) oT CBLP3ANM | yyacTis, (QMHAHCOBM OTCTBOKHM M pabaTH cilel H3jaBaHe Ha

NpeAupUATHH axtypu 3a namane B Gpoit Ha JOCTABYHIH, IpYTH.

B) oT MAaJIHHCTBeHH

ydacTus

T) OT APyru

Ilpeonenxa Ha xanuranoeu vHBecTHINH

IIpeonenkxa Ha werexymm ¢unancosn awiaroTpaiinu aKTHBH, Da3jIM4YHH OT
KanMTaI0BH HHBECTHIIHH

IIpeonenka Ha TekyImm nieHHH KHEXa, pa3lIMYHH OT KATATAIOBH HHBECTHUIHH.

PurHaHCOBH pa3xoqH

le/lHlIlfll'l’bT HA HAYHCACHHE C€ OTHACS 0 (I)I/IHaHCOBI/ITe Pa3xo0JH, Taka KaKTO C€ OTHACA O
BCHYKH APYTHM KOMIIOHEHTH Ha OTUETa 34 Joxonute. Te BKIIOYBAT M BCHUYKH 0663HGHKI/I Ha

(MHAHCOBH aKTHBH.
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Onucanne

Coabp:xxaHue

Jluxen u npyru dpumancoBn
pa3xoan

a) or AbIIEePHU
npeanpusTHa

0) oT CBbLpP3aHA
OpeanpuATHS

B) oT MAJIIUHCTBEHN
y4JacTHs

T) OT APYTH OpeANpPHATHS

DUHAHCOBH Pa3XO/IH, NPOU3THYANIM OT TPAH3AKIHH C IBIIECPHH,
CBBP3aHH IIPEANPHUATHA M MAIIUHCTBEHM YYacTHA, KAaKTO M
3ary6u oT oOMeH Ha BalyTa, KOMHCHOHH. BaHKOBH pazxonm,
pasxomu 3a JMXBH IO OaHKOBH 3a€MH H OBbpApadTH, IO
UIIOTCYHU 33€MH, IO APYTH 3a[bIDKEHAS, JIMXBA H Pa3XoAH IIO
Ob/HraMoRHy 3aeMH, (PMHAHCOBH OTCTBIKH Ciie] H3aBaHe Ha
daxTypn 3a HezabaBHO IUIamane B Gpoii oT CTpaHa Ha KiIHEHTH,

ApYTH.

O06e3nenkn Ha xanuranosu uaBecTHIINH

O0e3nenxu Ha merexymm ¢unancosu ABITOTPaiHM aKTUBH, Pa3IH4yHH OT
KaluTaJIOBH UHBECTHITHN

Ob6e3nenkn Ha Texymy neHHE KHMXA, Pa3IM9HA OT KATHTAIOBH HHBECTHULIHH.

3. 21. lanbuu BBpXy A0X072

TCKYIJII/ISIT AaHBK 3a TEKyMUA H IPEIXOIHU IICPHOMN CE IIPHU3HAaBa KaTO IIACHB 10 CTCIICHTA,
IO KOATO HE € IUIaTeH. AKO Beue MIaTeHarTa CyMa 3a TEKYLI U MpeaxoacH HEPHUOX IMTPECBHINIaABA
ABJDKMMAara Cyma 3a T€3U NEPUON, H3TTHINLKET CE ITpH3HaBa Karo aKTHB.

Texymure nanbunyu nackBU (aKTHBH) 33 TEKYIIAS U IIPEIXOHH IEePHOMH C€ OLIEHSBAT TI0 CY-
MaTa, KOATO Ce 0YaKBa Jia ObJe IiaTeHa Ha (Bh3CTAHOBEHA OT) IAHBYHHTE OPIaHHd IpH NpH-
JlaTaHe Ha AHBYHY CTABKYU (U JaHbYHH 3aKOHH), NEHCTBANIM MM OYAaKBAHA JA BIA3aT B CHIIA

KBM Kpas Ha OTYCTHHSA IICPHOI.

OTcpoqunTe AAHBIM C€ MPH3HABAT 338 BPEMEHHU Pas3iiKd MEXIYy OaHBbYHATA OCHOBA Ha
aKTHBUTE H ITACHBHUTE M TAXHATa OanaHcoBa CTOWHOCT KBM Jarara Ha (I)I/IHaHCOBI/ISI oT4eT,
Karo ce U3I0J13Ba 0alaHcoBus METO HA 3aBbJDKCHUAATA.

OTCpO‘-ICH JaHBUYCH MTaCHB C€ NIPH3HABA 3a BCHYKH 00JIaraeMu BPEMCHHH pa3JIMKHU.

Otcpouen maHbueH aKkTUB ce NpPH3HABA 32 BCHUKH BPEMEHHH Da3NKH, MOIIEKAIIM HA
TIPACIIA/IAHE, 10 CTENEHTa, [0 KOSTO € BEPOATHO Ja CHINECTBYBA ObNaraeMa meganba, cpeimy
KOSATO J1a MOTaT /ia Ce U3MO0JI3BAT BPCMEHHHUTE PA3JIMKHY, IIO/UISKAIM Ha IPHACIAIaHe,

KM Kkpas Ha BCekH OTYeTeH meprox JIpyKecTBOTO Ipepasriekia HETIPU3HATATE OTCPOYECHH
AAHBYHA aKTUBH. JIpyKEeCTBOTO NpU3HABA HENPH3HATHTE B TPEIXOIEH IIEPHOL OTCPOYECHH
AQHBIHH aKTHBH JI0 CTENIEHTA, O KOATO CE € MOSBUIIA BEPOATHOCT Obemmara obaraema rme-
4aiiba Jia 103B0JIABa Bh3CTAHOBABAHETO HA OTCPOUCH NAHBYEH AKTHB.

BanancoBara CTOMHOCT Ha OTCPOYEHHTE NAHBYHH AKTHBH CC Opepasriexaa KbM Kpas Ha
BCCKH OTHCTCH NepHOA. JIpykecTBOTO HamansgBa GanaHCOBaTa CTOMHOCT Ha OTCPOYEHHTE
AQHBIHH aKTHBH A0 CTEIEHTA, O KOATO BEUE HE € BEPOATHO Ja GbJe peamnsupana J0CTaThy-
Ha obnaraeMa medanta, KOATO Jia ITO3BOJIIBA JIA CE OIIOJI30TBOPH I03aTa OT YacCT HIIM LENUs
OTCPOYeH NaHBYEH aKTHB. Besko TakoBa HamasieHHe ce NposBBa 06PaTHO [0 CTENEHTa, 110
KOATO € CTaHAJIO BEPOATHO J1a c€ peau3npa JOCTaTbyHa o0JlaraeMa 1neqanba.

OtcpoyennTe TaHbYHY aKTHBH U TIACHBH CE OLEHABAT 110 TAHBYHHTE CTaBKH, KOHTO CE 0YaK-
Ba Ja ObJaT B cmia 3a MEpUONa, B KOMTO aKTHBBT ce peanusupa WM IAacHBBT CE ype-
JH/IOTacy B3 OCHOBA Ha JAHBYHHTE CTABKH (M JaHHYHHU 3aKOHH), ACHUCTBAINK MM 0YaKBAHH
Aia BIIS3aT B CUJIA KBM Kpas Ha OTYETHHS HEPHO.
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TexymmuTe u OTCPOYEHHTE HAHBIM CE MIPH3HABaT KaTO MPUXOJ WM pa3Xxo] M C€ BKIIOYBAT B
nevanfara Wi 3arybata 3a OepHOZA, OCBEH A0 CTEIIEHTa, A0 KOATO JAaHBKGT BB3HUKBA OT
One€panus WM CHOMTHE, KOETO € MPH3HATO IIPe3 CHINMS HIIH pasu4eH NepUO] JTUPEKTHO B
COOCTBEHHS KamuTan

3.22. ®ynxiMoHAIHA BaJayTa H BAJTYTA HA npeacTaBsiHe

HyxnecTpanHa Banyra e BeAKa BATYTA PasiHIHA OT ¢yHknmonanHata BaxyTa /GBITapcKH
JeB/ Ha JIpyxecTBOTO.

Crenxure B dyXIecTpaHHa BaTyTa ce BIACBAT IbPBOHAYAJIHO BB (DYHKIMOHAIHA BayTa,
KaTo KpM CyMmara Ha HyXIECTpaHHATa BalyTa Ce NpHIIara IeHTPAIHAS Kypc Ha Beiarapcka
Hapopna bamka (BHB) 3a cboTBeTHaTa BamyTa, kbM maTaTa Ha caenkara. Kypcosure
PasiliKyl, BE3HUKBAIY IIPH YPEXKAAHETO Ha MAPHYHH IO3HMINH WK IIPH IIPEH3UHC/ISBAHETO
Ha TE3M TAPUIHA MO3HIHH IO KYpPCOBE, PAa3NM4HM OT TE3H, N0 KOHTO ¢a OWIIH 3aBEICHHU HIIH
IIPEU3TNCIICHA IIPEH TOBA, CC OTYHMTAT KAaTo HUHAHCOBH IPHXOIM WK GHHAHCOBH PasXomy
3a Iepro/ia, B KOUTO BH3HHKBAT.

JIpy’ecTBOTO MpaBH NpEONEHKa Ha BATYTHHUTE NapAYHM [IO3HIMHM KBM Jarara Ha
(bHHAHCOBHS OTHET 33 IEPHOAA ¥ TEKYIIO IIPe3 OTICTHHS TIEPHUO.

Ilapu4HuTe MO3KINE B YyXKACCTPAHHA BATyTa KBM 31 nexemMBpu 2016 roaguHa ca OIeHEHH B
HaCTOAMKS (PMHAHCOB OTYET IO 3AKITIOTHTE HHS Kypc Ha BHB.

3. 23. CueToBOAHM NPEANOI0KEHHS U NPAOIW3HTETHN CYETOBOXHHU NpeneHKH

B pesynrar Ha HecurypHOCTTa, NpHCHINA Ha JeNOBara AEHHOCT, MHOTO CTATHH OT
(hrHaHCOBUTE OTHETH He MOAJIEKAT HA MPEIM3HA OLEHKA, 2 CaMo Ha NPHOIM3UTENHA OLEHKA.
IIpubnusuTeNHATE ONEHKH Ce OLEHSBAT BE3 OCHOBA HA Hali-AKTYATHATA HAMIHA K HaJeXIHa
uH(opManws.

IIpunoxenreTo Ha MexayHapoOIHUTE CYETOBOJHY CTAHAAPTH M3KCKBA OT PBKOBOZACTBOTO Jia
TIPHIONKH HAKOH CUCTOBOJHY MPENONOKEHHS U NPUOITHIATEHH CUSTOBOHHA TIPEIICHKH IIPH
H3rOTBAHE Ha TOAWMIHAS (QUHAHCOB OTYET H MPH ONPEAEISHE HA CTOMHOCTTA HA HAKOM OT
AKTHBHTS, IaCHBHUTE, NPUXONUTC W Pa3XoxuTe. BCHUKH Te ca M3BBLPIIEHH HA OCHOBAaTa Ha
Hali-00pata NpeneHKa, KOATO ¢ HAIPABEHA OT PHKOBOACTBOTO KBM JATATA HA H3TOTBIHETO
Ha (HHAHCOBHA OT4YeT. JleHCTBHTENHUTE pe3yNTaTH GHXa MOTMH na ce pasnu4aBaT oT
IIPeCTABEHUTE B HACTOSINNA (PHHAHCOB OTYET.

Ipubnusurensa omeHka mOIekaT HA IpepasriexIaHe, ako HACTBIST IOpOMEHH B
0o0cTOsTENCTBATA, HA KOHTO C¢ Ga3Hpar, MM B Pe3ylITaT OT HOIyYeHa HOBA HHbOpMAaIus, K
JIOIIbIIHUTEIHO HATPYIIaH OIUT.

E¢pexrsT 0T IpoMsHaTa B CYETOBO/IHA MPHOIH3ATEIHA OLIEHKA, Ce IIPM3HABA MEPCIIEKTHBHO
9pe3 BKIOYBAHETO My B Iedanbara wim 3arybata 3a MEpHONA, aKO HPOMSIHATA 3acsTs camo
TO3H HCPHOA WM NEpHONA Ha NMpOMSHATA W OBJEINM IEPHOAM, aKO IpPOMSIHATA 3acara u
JiBaTa.

HoToNKOBa, MOKOIKOTO NPOMSHATA B CUETOBOJHATA OpACIH3UTENHA OLEHKA BOTH IO
TIPOMEHHM B AKTUBHTE M ACHBUTE, MM CE OTHACS 10 KOMIOHEHT OT KallHTaJla, TS Ce IpH3HABa
Upe3 KOpUrHpaHe Ha GaaHcoBaTa CTOMHOCT Ha CBBP3AHHS AKTHB, ACHB MM KOMIOHEHT OT
KamnuTajia B IIEpHOja Ha IPOMSHATA.

WsrotesaneTo Ha (HHAHCOBHS OTHET Hamara pPBHKOBOJICTBOTO 1a HalpaBU TIPELEHKH,
NPUOH3NTENHY OLCHKA U PENON0KEHNS, KOUTO BIHSST BBPXY CTOMHOCTTA Ha OTYETECHHUTE
AKTHBY ¥ TIaCHBHM, ¥ OIOBECTSBAHETO HA YCIOBHH NACHBH KBM Kpas HA OTYETHHS NEPHOL,
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KaKTo M BLPXY OTYCTCHHTE NPMXOAW M Pa3XomH 3a neprona. HecuryprocTuTe, CBbP3aHH ¢
FAlPABCHHUTE IPEINONOKEHUS M NPUONM3NTENHE OLEHKH OMXa MONIM 2 JOBEAT bi (o}
(aKTHYeCKH pe3ynTAaTH, KOMTO na HM3HCKBAT CBIICCTBEHH KOPEKIMH B OaJaHCOBHUTE
CTOHHOCTH Ha ChOTBETHHTE aKTHBH I IACHBH B CJI€BAIA OTIETHH NIEPHOJIH.

3.24. I'pemikH ¥ IPOMEHH B CYETOBOXHATA IIOJIHTHKA

I'pemkr mo cmmcena ma MCC8 MoraT 1a BBL3HEKHAT BBB BpB3Ka C IIPU3HABAHETO,
OLEHABAHETO, IPEACTABSIHETO HIIH OMOBECTABAHETO Ha KOMIIOHEHTH OT ¢uHAHCOBHTE OTUETH.
Hotenuuanamte rpemkn 3a Texymms IIEPHON, OTKPUTH B CBIIMsA, CE€ KOPHUTHPAT IIpexH
$unancoBuTe OTIETH N1a ce 070GPAT 32 ny6nukyBane. BBIpeku TOBa, TPEIIKH MOHIKOTA CE
OTKPHBAT B OCJICABAIL IEPHOL, ¥ TE3H TPEMIKH OT IPEAXOIHH IEPHOMH CE KOPHTHpAT.
Hpy>ecTBOTO KOpHIrUpa ChC 3aHa JaTa ChINECTBEHHTE IPEMIKH OT NPEAXOMHH NMEPHONH B
I'EPBHS PMHAHCOB OTYET, 0106pEH 3a nyGINKyBaHe CIIeX KATo ca OTKPHTH uypes:
TIPCHSIUCISIBANE Ha CPABHUTE/HHTE CYMH 3a NPEACTABEHMS MPEeIXOZEH IIEpUO, B
KOHTO € Bh3HUKHAJIA IPEINKa;
v B CIly4ai, 4e rpelikaTa e BB3HHKHAIA Ipe/H Hali-PaHHO Hpe/CTABEHHUs NPEIXONeH
TICPUOL, IPCHU3YNCIIIBAHE HA HAYAIHOTO CAI0 HA AKTHBHUTE, TACHBHUTE M KAIIHTAIA 33
TO3H NEPHOL.
I'pemika ot npemxonen mepuox ce KOpUTHpa NOCPENCTBOM IIPEH3YMCIIIBAHE ChC 3a7HA JaTa,
OCBEH aKO ¢ MPAKTHYECKH HENPUJIOKAMO J1a C€ OLPENEIH HIKOM OT crenuduanNTe edPexTH 32
IEpHOJA Wi KyMYJIaTHBHHS €(EKT OT Ta3d IpelKa.

Kopexnmn 3a npexnacuduxanus ca CYMHTE, IpEKIacCUGHITAPAHE KEM Ieuanda Him 3arydba
TIpe3 TEKyIHs [OEPHON, KOMTO Ca NPH3HATH B APYr BCEOOXBATCH OXON B TEKYIIHS HJIH
ipenxoneH nepuomu. Ilpy npunarane cueToBOAHA MOMHTHKA ChC 3a/HA NATA WIH H3BBPIIBA
TIPCHSTUCIIBAHE CBC 3aHa JaTa HA CTaTHH BbB (MHAHCOBHS OTYET MIH KOI4To e
IpeKIacHPUIEpaT cTaTHH BB GHHAHCOBHS OTHET, Ce IPEACTaBAT TPH OTYETA 33 (PUHAHCOBO
ChCTOSHHC, ZBA OT BCEKU APYIH OTYETH M CBBP3AHHTE C TAX MOSCHUTEIHH IIPHIOKCHHS,
JIpy>X€CTBOTO TIpeaCTaBS OTYETH 32 (PHHAHCOBOTO CHCTOSHHE KbM TEKYIIHSA TIEPUOJ, KOHTO
Ca IpU3HATH B APYT BCCOOXBATEH JIOXOJ B TEKYIIHUS HITH IIPEIXOACH NIEPUOMIH:

(a) Kpas Ha TeKyINUs IEPHOL;

(6) Kpasd Ha MPEAXOAHMUA MEPHOA (KOETO OTTOBaps Ha HAYaNOTO HA HACTOSIIHS
IEPHON), H

(B) Hayaji0ToO Ha Hali-paHHHSI CPABHUM IIEPHO].

KoraTo /Ipy:kecTBOTO IpoMeHn mpexcTaBsineTo miau KIacHpUKANHAATA HA CTATHH BHLB
¢unancoBuTE M oTHeTH, JApyxecTBoTO TpsIGBa Aa npexknacupHIEpa CpaBHATETHATA
HH(}pOpManus, 0CBEH aKo npexjaacHGuKANMATA ¢ NPAKTAYECKH HeBb3Mo:xkHa. Korato
AApyxecTBOTO MpeKIacudUIUpa cpaBHATEIHH CYMH, TO CJICABA A ONOBECTH:

(a) XapakTepa Ha npeKIacHPHIHPAHETO;

6) CYMATa Ha BCHIKA CTATHS HJIM IPYNIa CTATHH, KOUTO €2 npexacupuuupany;
u

(8) OPHYHHATA 32 HPEKIacHPUIHPAHETO.

Korato nmnpexnacupuuupaneto ma cpasmmremma HHGOPMAIHST € NpaKTHYeCKH
HEBB3MOKHO, /IpyKkecTBOTO ¢jleaBa /1a omoBecTH:

(a) NPHIHHATA, HOPAH KOATO HE € NpeKJIacHpHUIHpaHa undopManuara; u
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©) CHIHOCTTA HA KOPEKIHUHUTE, KOUTO OHXa OHJIM HANPaBeHH, AKO CPABHH-
TeJHATa HH(pOpManus Geme npexiacapuIUpana.

3. 25, Cnenxn no niIamanus, 6a3UpaHA HA AKIUA

Cuyxurennre  (BKIIOUHTENHO AUpeKTOpHTe) Ha  JIpyKECTBOTO HE  IIONy4aBar
BE3HAIPKACHAS 1OJ (opMaTa Ha CHEIKH 10 IUIAMAHHA, GAsHPaHW Ha aKLHH, KBAETO
CILyXUTEITUTE TIPENOCTABAT yCIYTH B 3aMsHA HA aKWM MM 1PaBa BHPXY aKIHH (,,CHETIKH,
YPEXIaHU ChC COOCTBEH KamuTan”).

ApyxectBoto mpuiara MC®O 2 npy 0TIMTAaHETO Ha BCHYKH CHENKH 32 nnanane Ha 6a3ata
Ha aKIHH, BKIFOYATEIIHO:

v cnemxu 3a mwiamare Ha Gasara Ha aKIWH, YPEXJaHH dpe3 M3AaBaHe Ha KaIUTAIOBH
MHCTPYMCHTH, NpPH KOHTO JIpyecTBOTO MONyYaBa CTOKM KJIM YCIYTH Karo
BbSHATPANJICHHE 32 KANMUMANOBY — UHCMPYMENmMU HA  CaMOTO  JPYXKECTBO
(BKJIFOMHMTENHO aKIIMH ¥ OIIMH 32 aKIHK);

v  coenxu 3a niauane Ha 6a3ama Ha aKyuy, ypexcoanu ypes uzdasame Ha KANUMAL08Y
uncmpymenmu, npu KouTo JIpy)KeCTBOTO MPHAOGHBA CTOKM MM YCIYTH, KATO TOEMA
3aBIDKCHHUS KBM JOCTaBYMKA HA T3 CTOKM HIH YCIYTH 3a CyMHTe, OasMpaHH Ha
IeHaTa (WIM CTOMHOCTTA) Ha akuuuTe Ha JIPyXKEecTBOTO HIH Ha JApYrH KanuTaJIOBH
HHCTPYMEHTH Ha J[pyxecTBOTO;

vV  cnenxn, Ipy KOMTO JIpyecTBOTO MOTy4YdBa WM NPHI0OUBA CTOKH HITH YCIIYTH U TIpH
KOHUTO YCIOBUSTA HA CHOPa3yMEHMETO IPEAOCTABAT WM Ha JIpykKecTBOTO, WM Ha
AOCTaBIUKa Ha TC3H CTOKH HJIH YCIIYTH BB3MOKHOCT 32 H360p Janu JIpyxKecTBOTO 1a
ypemu cienkata B NapUYHH CPEACTBA MIH 49pe3 €MHTHpPAHE HA KadWTAIOBH
HHCTPYMEHTH,

JApyXeCcTBOTO MPH3HABA [OJIyYEHHTE W IPULOOUTH CTOKH H YCIYTH B CIIEJIKM 3a IIAllaHEe
Ha 6a3aTa Ha aKIMH, KOraTo NOJYYM CTOKUTE MM C TOJIyYaBaHETO HA YCIIyTHTE.

Koraro croxure wmm ycyrare, nonydenu mmm IpuaobHTH B ¢/ieika 3a IUIaiase Ha 6Gasara Ha
aKIIMH, HC OTTOBAPST HA YCIOBHATA 32 IPH3HABAHE KATO AKTHBH, T€ CE IIPH3HABAT KATO
pasxo.

Koraro crokute mm yciyrute ca momyueHs Kato mpecTarus Cpenty AsJIOBE MM aKI[MM Ha
JIpyecTBOTO TpaH3aKUHUATA Ce OLEHABA IO CIIPABELTMBATA CTORHOCT Ha IOJIy4EHUTE CTOKH
H yCIIyr' Ha JlaTata Ha IOJy4aBaHETO MM, KOTaTO TOBA € BB3MOXHO. AKO CIpaBeiiiHBaTa
CTOHHOCT HE MOXE HAfeXJIHO [a Ce ONEHM, TOraBa TPAH3AKIHUATA Ce IpH3HABA IIO
CIIpaBeIIMBATa CTOMHOCT HAa KamHTalga, KOWTO JIpyKecTBOTO H3[aBa Karo HacpeliHa
IIpeCTaIHA.

Koraro crokute umn yenyrute ca noydeny ot J[pyxecTsoTo IIPH YCIIOBHATA Ha U300p Haiu
Jla ce miaTH B Opoil WM upe3 U3jaBaHE HA KAUTAIOBH HHCTPYMEHTH - ako JlpyxkecTBOTO
Tps0Ba Ja TIOrack 3aXbIDKEHAETO ¢ apH B 6poii wim JApYTH aKTHBH, TO OTYHTA CHEIKATA WA
CICMEHTHTE Ha CICJIKaTa KaTo ypeieHa ¢ MapHdYHH cpelcTBa B Opoit. OcraHanaTa YacT Ha
cenkaTa ce 0azHpa Ha KaluTaia.

3.26. Cebp3anu JUna U CHeIKH MEKIY TAX

HpyXxecTBOTO cmasea M3MCKBaHWATa Ha MCC24 NP ONpPEJEIIHE H OIOBECTABAaHE Ha
CBBEP3aHUTE JIHIA.

Crnenka Mexny cBLp3aHM JHIA ¢ IPEXBBPIHE Ha PECYPCH, YCIIYTH M 3aABIDKEHUS MEXKIY
CBBp3aHH JiMIa Oe3 pasiuKa Ha TOBa, Al Ce IPHIara HIKAKBa [CHA.
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3. 27. Jluzmnr

Cornacao MCC17 musuHroB moroeop ce KnacubuIEpa Karo (UHAHCOB JIM3HMHT, aKO
TIIpEXBELPILT 110 CHIICCTBO BCHYKH PHCKOBE H M3TOAM OT COGCTBEHOCTTA BBPXY AKTHBA.
JInsunros noroeop ce knacubumEpa KaTo ONEPaTHBCH JM3HHI, aKO0 HE NPEXBBPIL II0
CBINECTBO BCHYKM PHCKOBE H M3TO/IM OT COOCTBEHOCTTA BHEPXY aKTHBA.

Ilpu3HaBane M oTYMTAHE HA (PHHAHCOB JM3HHIOB AoroBop no xkouto JApyxkecrBoro e
JIM3HHT OMOTY A TE]

B HauanoTo Ha NH3MHIOBHS CPOK GDHHAHCOBHSAT TU3HMHT TpsA0Ba J]a ce MPU3HABA KATO aKTHB H
nacHB B Oananca ¢ pasMep, KOWTO B HAYalOTO HA JM3MHIOBHS CPOXK € paBeH Ha
CIpaBe/MBaTa CTORHOCT Ha HACTHS aKTEB MMM, aKO € HO-HECHK — [0 CETAIHATA CTORHOCT Ha
MUHAMAIHHTC JIM3UHTOBH IUIAINAHUSA, BCSKA €IHO OT KOHTO € OIpPENeleHO B HAYANOTO Ha
JIU3HHTOBHS TOTOBOP. JIMCKOHTOBHMAT IPOLEHT, KOUTO CE M3IOI3Ba TIPY HM3YHCIIABaHE Ha
CETalllHaTa CTOMHOCT HA MAUHHMATHUTE JA3KHIOBH IUIAINAHUS € JIMXBEHUST IIPOLICHT, PHCHII
Ha JM3MHTOBHA JI0TOBOD, IOKOJIKOTO TOH IPaKTHYECKH MOXe Jia Obje ONpefelcH; ako ToBa e
HEBL3MOXHO — H3MOI3BAa Ce AM(EPEHIHANHEAT JHXBEH MPOLEHT MO 3aAbDKEHHETO Ha
JM3UHTONONyYaTeNd. IIspBOHaYATHITE IPEKH Pa3XOIH, H3BBPIICHA OT JHM3UHTOTIOTyYaTe]Is,
ce npubaBAT KbM CyMara, IpU3HATa KaTo AKTHB.

JIu3HHroBUTe NIAMAHKA CE PA3UPENENAT MEXKLY (uHaHCOBHA pa3sxox M HAMAIEHHETO Ha
HEIIATCHOTO 3aXb/DKeHHE. OHHAHCOBHAT PasXojl Ce PasnpeleNs 110 IEPHOAH 3a CpoKa Ha
MHSAHTOBAS JIOTOBOP, Taka 4e Ja Ce HOIy4H IOCTOSHEH HEPHOAMYEH JUXBEH HPOLEHT MO
OCTATHIHOTO Canfo HA 33IbIDKEHHETO. YCIOBHHMTE HAEMM CC HAYWCISBAT KAaTO PasxXoi 3a
IEPHOMUTE, B KOUTO ca OHIIH M3BLPIICHH.

AMOpTH3aIHOHHATa NOJHTHKA O OTHONIEHHE Ha aMOpPTH3yE€MHTE HACTH AaKTHBH Ce
Cb0o0passaBa ¢ Ta3u 0 OTHONICHME HA COGCTBEHHTE aMOPTH3yeMM aKTHBH, a IIPHU3HATaTa
aMOpTH3allusl C€ U3YMCIIABA Ha Oazarta, ompezenesa B MCC PETIAaMEHTHPALY CHOTBETHHSA
BAJl aKTHB. AKO HE € CHTYPHO B LOJIIMa CTeleH, ue JIpyKeCTBOTO Ime puaodue co6CTBEHOCT
A0 Kpasd Ha CpOKa Ha JTM3HHIOBUSA JOrOBOP, AKTHBBT H3IAIO C& AMOPTH3MPA TIPe3 NMO-KPATKHS
OT /iBaTa CpOKa — CPOKa Ha JIN3UHIOBHS JOTOBOP HIIH HOJE3HHS XHUBOT HA AKTHBA.
IlpusnaBane u OTYHTAHE HA ONEPATHBEH JH3HHTOB AOroBOp 1o KouTo [pyxkecTBOTO €
JH3HHI OO Ty IATE ]

JlusuHTrOBHTE IUIAINAHMS IO ONEPATHBEH JIA3HMHT Ce IIpH3HABAaT KaTO pa3XxojJ B OTYETa 3a
lOXOUTe IO JIMHEHHUSA METOJ 32 NENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKO Japyra
cucTeMHa 6asa He € NPEICTABHTENHA 33 BPEMETO, IIpe3 KOETO IAPYMKECTBOTO M3IIOI3BA
H3TOJMTE Ha HACTUS aKTHB.

AMOpTI/ISaI_II/ISITa Ha aMOPTH3YCMHUTE HACTH aKTHBH Ce H3BBPINBA HA 63,33, CBOTBCTCTBAIIlA HA
aMOpTH3allHOHHATA IIOJIMTHKA, BB3INPHETa 34 MOI00HU AKTHBH, a aMOpTH3alUUTE CE
HA3YMCIIIBAT Ha 6a3aTa, nocoueHa B MCC PErIaMEeHTHPAIMHA OTYHUTAHETO HA CHOTBETHHS BHAI
aKTHB.

JApYX€eCTBOTO HAMA CKIIOYEHH JBITOCPOUHH JIOTBOPH 3a JIM3HHT.

3. 28. JTloroBopwu 3a cTPONTEICTBO

I[p}’)KeCTBOTO HiAMa CKIIOYCHH OJBITOCPOUYHH JOTOBOPH 3a CTPOHUTEIICTBO.

3. 29. CrouTHd ciie Kpas HA OTYETHHS nepuo.

Cp0uTHs cnem xpas Ha OTYETHHS NEPHOJ Ca OHE3H CHOUTHA, KaKTO OJIArONPHATHH, Taka M
HEONaroNpHsITHY, KOHTO BB3HMKBAT MEXAY Kpas HA OTUETHHS NEPHOM M JaraTa, Ha KOATO
(unancoBuTE OTYETH Ca ONOGPEHH 32 nyOIuKyBaHe,
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Pasrpanwgasar ce aBa Buaa cHOHTHS:
V' TakmBa, KOHTO nOKa3Bar YCIOBUSl, CBHIIECTBYBAIM KbM Kpas Ha OTUETHHS HECPHOL
(xopurupammm cs0uTHS CIeM Kpast Ha OTIETHHS HIEpHON);
TaKuBa, KOMTO Ca IOKA3aTCIHU 32 YCIOBHSA, BH3HHKHAIM CIEN Kpas HA OTYETHHS
TepHOJ| (HEKOPUTHpPAITH CHOMTHS e Kpast Ha OTIETHHS IIEpUoN);
JIpyXecTBOTO KOpHIHMpa CyMHTe, IPH3HATH BBB ¢unancoBHTE OTYeTH, 32 ma oTpas:
KOpUrupamuTe CbOUTHA Ciesl Kpast Ha OTYETHHS IEPHO. U OCBBPEMEHABA ONIOBECTABAHMATA.
JIpy’XeCIBOTO He KOPHIMpa CyMHTE, HPH3HATH BBB (DUHAHCOBH OTYeTH, 3a Ja OTpasu
HCKOpUTHpaliTe CHOMTHS Cnefl Kpad Ha OT4eTHMS Tepuos. Koraro HEKOPHTHPAIIIHTE
CBOMTHS CJle/l Kpast Ha OTYETHMS IIEPHOJ ¢a TOJIKOBA CBHIICCTBEHH, 4€ HEOIIOBECTABAHETO OH
TIOBIHSAZIO HA CHNOCOOHOCTTA Ha HOTpeOHTENMTe Ha (DHHAHCOBHTE OTHETH a B3eMaT
CTONAHCKH pemenus, JIpy KecTBOTO OoBecTsBa CleHATa HEYOPMAIHS 32 BCAKA ChIECTBEHA
KaTeTOpHs Ha HEKOPUIMPAIOTO CHOUTHE CIIe] Kpas Ha OTIETHHS IEPHOL:
€CTECTBOTO Ha CHOMTHETO;
v omemkara ma uHaHCOBUS My e(heKT WIN H3ABICHHE, Ye TAKABA OLECHKA HE MOJKE Jia
OBze HampaBeHa;

3. 30. OT4eT 32 MApHIHHSA NOTOK

IIpuera nonuTHKa 32 OTYATAHE U NPE/ICTaBAHE HA NAPHIHKUTE IIOTOIH 110 IIPEKHS METOJL.
ITapuunnTe noTomu ce KIacH(pUINPAT KaTO NAPHYHHU HOTOLH OT:

e OmneparuBHa AeHHOCT

e HuBecTHUMOHHA neiiHOCT

e @uHaHCOBa AciiHOCT
Hsaxou caenxu, xato HanpuMep npoxnaxbara Ha JafeHO 0GOpyABaHe, MOTAT Ja JOHECAT
nevanbata WM 3arybara, KOSTO ce BKIIOYBA B Tpu3HaTaTa mevanbara wim 3arybara.
ITaprynnTe MOTOIM, KOMTO Ca CBBP3aHHU C IOAOOHH CHENKH IPENCTABIIABAT MIApAYHH OTOLM
OT WHBECTHIHOHHA A€HHOCT. IlapuuHuTe nmnamanms 3a IIPOU3BOJCTBO KM NPHAOOHBaHE Ha
AKTHBH 33 OT/aBaHe MOJ HAEM M BHOCIICACTBHE IBPKAHH 3a npogax6a, KakTo € OIMHCaHO B
naparpad 68A wa MCC 16
WmoTH, MamuHu U CROpBKEHHs, obade ca NApUYHY TOTOIM OT OLEpaTHBHA NEHHOCT.
ITappyHHTE TOCTBILIEHUS OT HaeMH | HOCTIEABAINY MPOAaX6K Ha TaKMBA4 aKTHBH ChHINO ca
TIapUYHY MOTOIM OT ONIEPATHBHH JEHHOCTH.

3. 31. Otuer 32 npoMennTe B COGCTBEHAN KAMTA

IIpueTa e cueToBOMHA ONUTHKA /a ¢& M3TOTBS OTYETA 4Ype3 BKIIFOYBAHE HA!

Herna neganGa u 3ary6a 3a neproga

Canpmoro Ha HepasnpeseneHara neyanta KakTo | JBIDKEHHATA 32 MEPHOA

BcHuky cTatem Ha NPHXOAH WM pasxonu, medanba WM 3ary6a, KOHTO B pe3yiarar Ha
AetictBanure MCC ce IpH3HABAT JUPEKTHO B COGCTBEHHS KAIIHTALL,

Kymynatupen edexr or mpomenute B CYETOBOJIHA IIOUTHKA M (YHIaMEHTAIHY IDENIKH B
cpoTBeTcTBHE ¢ MCC 8.

IIpexBBpIIiHE ¥ pasnpeeneHue Ha KATHTAT MeXAy coOCTBEHUITHTE.

Hactbmumre npomenn B pe3yiTaT Ha BCHYKH H3MEHEHWE II0 BCHYKH €JeMEeHTH Ha
COOCTBEHHS KanuTal.
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AOIIBJIHUTEJTHA HH®OPMALIASA KbM CTATUUTE HA ®UHAHCOBUS

OTYET
1. Ot4er 3a BceoGXBaTHHS J0X0]
1.1.Ipuxoan
1. 1. 1. TIpuxoau ot mpoaax6n
Hprxoin oT npoxaxon
IIpuxoan ot npoxam6u Ha: 2017, 2016r.
Hpvyru 2172 2119
O6mo 2172 2119

1.2, Pazxoan

1. 2. 1. U3n0a3BaHN CYyPOBHHHE, MATEPHAIY H KOHCYMATHBH

Pa3xo;iu 32 MaTepuaan

Bua pasxon 2017 r. 2016r.

OcCHOBHHU MaTepHalH 32 [IPOU3BOICTBO
Cnomarareinm Mareprany
T'opHBHY H CM230YHM MAaTEPHAIH
MaTepnanu 3a peMOHT 33 2
HHCcTpyMEHTH
PabotHO 0GmeKN0
En. eveprus 9 11
Boma 4
Odmc MaTepran 1 KOHCY MATHBH

Ipyru marepuanu 5 9

O6m10 47 26
1.2. Pasxou 3a BbHIIHH yCJXyTH
Pa3xonm 3a BLHIIHHE yeayrn
Bun pasxon 2017r. 2016 .

PemonTn 152 33
Pexsrama 11 12
Cro0ImuTeIHy yCIyru 1
3acTpaxoBku 14 15
AJTBOKaTCKH YCIIYTH 9
Jlpyru pasxonu 3a BbHIIHH YCIyTH 18 27 |
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1. 2. 3. Pa3xognm 3a aMoOpTH3AIHH

Pa3xom 32 amoprrzanun

Pa3xonu 3a amopTH3anne Ha: 2017 r. 2016 r.
IIponsBoacTBenH B T.4. 10 10
OBITOTPAHHA MaTePHAIIHH aKTHBH 10 10

O6mo 10 10

1. 2. 4. Pa3xoam 3a 3aniata u OCHIYPOBKH Ha II€PCOHAJIA

Pasxonu 3a 3ansaTu 1 ocurypoBku

Pasxoanm 3a: 2017 r. 2016 1.
3anJiaTh Ha B T.4. 95 86
IPOM3BOJCTBEH MEPCOHAN
aAMUHHCTPATHBEH IIEPCOHA 95 86
OcHrypoBKn Ha B T.4. 9 13
IPOM3BOCTBEH MEPCOHAT
aJIMHHICTPaTHBEH NEpCOHAN 9 13
B T.4. Pa3X04M [0 HEH3NO3BAHH OTIYCKH
O6mo 104 99
1. 2. 5. ipyru pa3xoan
Jpyru pazxonm
Bun pasxon 2017 r. 2016 r.
JpVry gaHbUd | TaKCH 3
TEO u IHH 182 183
Paszxonw 3a Bp3Harp. Ha o6cmysxBammo
ApY#KECTBO 245 242
Hpyru 16 39
Ob6uo 443 467
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1. 2. 6. ®nnaHcoBH pa3xoqn

PHHAHCOBH Pa3X0/iH

Bupg pasxon 2017 r. 2016 1.
Pasxoam 32 Tuxeu B T.4. 2 64
70 3aeMH 64
JIpYru 2
PYTH PHHAHCOBH PA3XOAH 1 7
Oo6uo = 71

1. 2.7. HeTeH pe3y/TaT oT npeoneHKa Ha (GHHAHCOBH AKTHBH H MACHBH

Bnna pasxon 2017 2016
Pasxonu ot orpui. KYPCOBH pa3jIMKH 3
O6mo - 3

1. 2.8. Heren pe3yaTaT OT NpeoneHKa HA MHBECTHIMOHHH AMOTH

Heten Pe3yJITaT OT NPEOEHKE HA HHBECTHIHOHHM aAKTHBH

Bua npuxon 2017 r. 2016 .
IIpeonenka Ha MHBECTHIIHOHHH
HMOTH (0) (15)
06110 (0) (15)

1.1.2. OcHoBeH q0X0a Ha aKIHS

H3uncnspane Ha HeTHa nevanGa 3aryGa:

Herna meuasn6a/sary6a

| 1360239

WzuucisBake Ha CpeJTHO IpeTeriieH 6poit akIiM 3a Ieprox

CpenHo BpeMeBH (akTop:

Bpoii Ha nHI/MeCEI/ Ipe3 KOMTO KOHKPETHHTE

axuuy ca 61IH B 00phIeHNE

CpennoBpemesu ()-p

Emurnpanu | Mskynenn | Axumm | Bpoit gau Cp.mper | Cp.nper 6p
B
aKIII cobcr.akn | o6pbmmt. | B 06pbin | 6p/anu ak//lan
Canyio kM: 1.1.2017 1969245 1969245 365 1.0000 1969245
Canpo na 31.12.2017 1969245 1969245 0 0
Bewuko cp.npeternen 1969245
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3abenexxa: M3uvcn Ha cp.npet Opoif ce m3e Ha Gasa eMH OT jBaTa B

CIlyqaii-THI W1 MEeCEHH

Wzuucnasade Ha AOXOH OT aKIHA:

apHaHTa KOMATO € Mo NOAXOAMIN B KOHKPETHIUA

46

Herna negan6a/3ary6a: 1360 239.00 l

Cpennonper 6p.axin//THH/ I 1969245 | Jloxox Ha akims: I 0.69
Ilocnensamma onenka na HHBCCTHIITHOHHUTE UMOTH € M3BBpIIeHa KM 31.12.2017 I. ¢bIIacHo
41.20 ot 3[ICUII. Ouenkara e u3BBpIIEHa OT JHUUEH3UPAH OICHHUTEIL.
Coraacno 4i.175 ot 3KTIO Jlpy:kecTBoTo € 0CBO0OJECHO OT KOPIOPATHEEH JANLK BHpPXY
J0XOIHTE,

1. Otdver 3a puHAHCOBOTO CHETOMHHE
2. 1. UmoTH, Mamuun, ChOPBKEHHUA H 000pyABaHEe
KoM 31 nexemepu 2017 u 2016 roguna MiMoTHTe, MANTHHEATE CHOPBKCHUATA 000y IBAHETO
BKJIIOYBAT:
HmoTH, MamuHH, chopbxenns u oGopyaBane
3emn Tpancnopt- Kanuraaniu-
3emu | Cropbixkenus MEERBEH HH Apyru paHu O6mo
oGopoyaBaue AKTHBH
crpagu cpeacTea pa3xoam

Omuyemna

cmoinocm

Caano kbm 31.12.2015 23 57 80
Iocrsoumm 23 23
Haneanu (5) (5)
Caano koM 31.12.2016 - - 23 - - 75 - 98
TocTeimnu 5 5
Hanesmu (20) (20) |
Canno kum 31.12.2017 - - 23 - - 60 - 83
Amopmuzanun

Caano xkbm 31.12.2015 (4) (29) (33)
Hocremmnu (10) (10)
HWznesnn 5 5
Canno kbm 31.12.2016 | - - (4) - - (34) -1 (38
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TMocTenunm (1) (9) (10)
Hanesnu 20 20|
Canio kpm 31.12.2017 - - (5) - - 23) (28)
Bananucoea

coliHoCm

banancoBa cToiiHocT

kbM 31.12.2016 - - 19 - - 41 60
Baaancosa croilinocT

KbM 31.12.2017 - - 18 - - 37 55

2.2. UHBEeCTHIIHOHHH HMOTH

HHBECTHHKOHHE HMOTH

3emu

Apyru

Crpaml AKTHBH

060

Omuemna cmoiinocm

Canpo kbpm 31.12.2015

1310

25539

26 849

Hocteminu

227

227

Hanesnu

Tpeouenku npusuaty B
KanuTana

OGE3MEHKH NIU3HATH B OTIp

-15

(15)

Canpo kpm 31.12.2016

1310

25751 -

27 061

TocTenumm

M3nesm

TIpeonerky npusnaty B
KanuTaina

OG6e3ueHKH PHU3HATH B O

Cango knm 31.12.2017

1310

25751 -

27 061

Banancoea cmoitnocm

BanaHcoBa cToiiHOCT KBM
31.12.2016

1310

25751 -

27 061

BaxancoBa croiiHoCT KBM
31.12.2017

1310

25751 -

27 061

2. 3. Texyms ThProBCKH H APYTH B3eMAHHS

Texymn B3eMaHust

Buj 31.12.2017r | 31.12.2016r. |
B3emanus ot npoaax6u B /HeTo/ 42 11
Bsemanmsa 6pyro 42 11
BseMaHus mo npexocTaBeHH ABaHCH /HeTo/
B3emaHus mo npegocTaBeHn aBaHCcH
O6u10 42 11
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2. 5.Ilapuanm cpegcTBa

IMapuunu cpeacraa

Bun 31.12.2017 31.12.2016

Ilapuunu cpeacrsa B 6poii B T.4.
B neBa
Ilapuynu cpeacTBa B pasniamaTe THH CMeTKH B
T.4. 1 1
B nesa 1 1
B1B BaiyTa

O6mo i 1

2. 6. IIpenniarenu pasxoan

Hpeanaarenn pasxonu

Bup pasxon 2017 2016
Pa3sxonw 3a GbaeIOM NEPHONH B T.1.: 6 7
3acTpaxoBKH 6 7
Hpyru =
O6mo 6 7

CobGeTBen KanuTaj

2. 7. OcHOBEH KanuTa)

OcHogen /3anncan/ KAMATAI All

2017 r. 2016 r.
AxnnoHep Bpoii % Bpoii %
AKIHH Crotinoet | Ilmarenn | s aknuu | Croiinoct | Ilnatenu | Jan

COSI)I/ISI
PAUYEBA 206 717 10 2067 11% 196 716 10 1967 10%
FEQPFI/I
PAHYEB 205716 10 2057 10% 196 716 10 1967 10%
PEI}ETA
PAUYEBA 209 716 10 2097 11% 196 716 10 1967 10%
AJIEKCH IIOITOB 630 149 10 6302 32% 590 150 10 5901 | 30%
TOIOP
POI'AYEB 295 490 10 2955 15% 230190 10 2302 12%
KOHCTAHTHUH
IIOIIOB 96 122 10 961 5% 89 122 10 891 5%
EJIKA
KAMEHOBA 32 767 10 327 2% 13 767 10 138 1%
KOOIIEPAIIH A
MMAHIA 292 568 10 2926 15% 455 868 10 4559 | 23%

O61mo; 1 969 245 80 19692 [ 100% | 1 969 245 80 19692 | 100%
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2. 8. Pezepeun

Pesepen

O6mo

IIpemuen
peseps

HApyru
pe3epBu

Ipeou.
Pe3eps

pe3epBu

Caago xpm 31.12.2015 1.

450

972

4105

5527

Ilpensuncienu pesepsu KM
01.01.2016 1.

450

972

4105

5527

YBeaHUEHHN OT:

128

128

Paznpegenenre Ha negantca

128

128

HamaJieHus or:

(452)

(452)

Pasnpenenenue Ha neyanba

(452)

(452)

IIpensunc/ieHn pesepBa KbM
31.12.2016 1.

450

1100

3 653

5203

YBeau4eHUs OT:

135

135

Pasnpepenenne Ha neganda

135

135

HamaJieHus ot

(15)

(15)

Pasnpenenenue Ha neganta

(135)

(15)

PezepBu kbm 31.12.2017

450

1235

3 638

5323

2. 9. DHEHAHCOB pe3yaTaT

DOHHAHCOB Pe3yJITAT

DHHAHCOB pe3yJTaT

CroiinocT

Heuanta kpm 31.12.2015 1.

824

HpOMeHH B CYECTOBOAHATA MOJITHKA, TPEIKH B
Jp.

YBeanyenus OT:

1341

ITevyan6a 3a rogvnara 2016

1341

OTtnucan NpEeOLICHEYCH pe3epn

HamaJieHHs oT:

(824)

PasnpeneseHue Ha nedenGa B pe3epBH

324

PasnpeneneHve Ha neyen6a 3a IMBUICHT

(1 148)

IIpomenu B c4eTOBOHATA MOJITHKA, IPEIIKH 1
ap.

Ileqan6a xem 31.12.2016 1.

1341

YBeaHuYeHH OT:

1360

[Tevanba 3a rogunara 2017

1
360

OrnucaH npeoneHbYed peseps

Hamanenns or:

(1.341)

Pa3npegenenue Ha ne4enta B pe3epBu

(120)

Pasnpenenenne Ha neyen6a 3a QUBHIAEHT

(1221)

Hpomelm B CYCTOBOJHATA ITOJITHKA, TpEMKH H
Lap.
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Ievyanta kem 31.12.2017 1.

l

1360

3ary6a kpm 31.12.2015 .

YBeauuenus or;

3ary6a 3a rogunara 2016

HpOMeHI/I B CHETOBOAHATA MOJITHKa, TPEUIKH U
ap.

Hamaenns ot:

IokpyBane Ha 3ary6u ¢ pesepBH H HedaN6n

OrnwcaH npecneHpYEH peseps

HpOMeHI/I B CYCTOBOJHATA MOJITHKA, FPEHIKH U
Ap.

3ary6a kem 31.12.2016 1.

YBeJiHYeHns oT:

3ary6a 3a rogunara 2017

HpOMeHI/I B CUCTOBOAHATA MTONTHKA, I'PEIIKH U
ap.

HamaJjenus ot:

[oxpuBane Ha 3ary6H ¢ pesepBH U neqanou

Otnucan npeolieHBYEH pe3epB

ITpoMeHy B CUeTOBOJHATA MONTHKA, TPEIIKH 1
Jp.

3ary6a kM 31.12.2017 r.

DuHAHCOB pe3yaTaT Kem 31.12.2015 r.

824

PHHAHCOB pe3yaraTt KbM 31.12.2016 r.

1341

PuHAHCOB pe3yaraT KpM 31.12.2017 r.

1360

2.10. HeTexymu 3aab/oKeHHS

Herexymu pnaancoBH nacupH - npanoxenne Nel

HeTtexymn dpunancosH nacusn

31.12.2017 r. | 31.12.2016 1.

3axbIoKeHnd 0 nosy4enu Kpenuty/ Paiidaitzenfank AJl - -

All

3aIbIDKEHHA IO OTY4eHH KpeauTw/Y nukpeaut bynGank

Oommo

2.11. Texymm nacun

Texyuu 3aAbLOKeHAsE

Bun

31.12.2017 1, | 31.12.2016 .

3agbakeHuss KbM CBBbP3aHH NPeRNPHATHS B
T.H.
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3aIbIDKEHMS 110 IOCTABKH
3aaBInKeHHA TO MOy EHH aBAHCH
3agbIKEHNA TI0 MUBUACHTH

JIpyrH 3agbJDKEHHS

3aabKeHHs 0 AOCTABKH 231 87
3aab/KeHHs 10 MOJTY4EHH aBaHCH 415 774
JApyru KpaTKOCPOYHH 3aXBJ/DKEHAS B T. 4. 135 35

3aTbDKeHAA 10 HA9UCIICHA pa3xogn
3axpmKeHus 1Mo rapaduyd H OJeIO3UTH

3aTBIDKEHHS 10 33aCTPaXOBKH 5 6
PadeTn KbM COGCTBEHHI

JIaHbUHH 3816 DKEHS 130 29
Tekylia JyacT OT ABITOCpOYEH TBIT /3aeM

= __ Odwo 781 896
3aab/KeHHES CBLP3AHA ¢ e pcoHAIa
Bnn 31.12.2017 r. | 31.12.2016 1.
3aab/KeHHs] KM MEpPCOHasa 8 7
B T.9. 3abJDKCHHA 110 HEM3IIOI3BAHH OTIYCKH 1 1
3aAb/IKenHs KbM OCUT'YPHTEJIHHA
NpeanpUsTHS 1 1

B T.4. 33 TBJDKCHUA 110 HEH3IOI3BAHM OTITYCKH

O06mo 9 8
OBLO 3A TEKYLLU NACUBU 790 904

IV. Apyru onoBecraBanus

IIpe3 2017 r. JlpyecTBOTO € M3ILIATHIIO BH3HATPAXKICHUS HA OCHOBHHS PBKOBOJEH
IIEPCOHAI B pasMep Ha 66 XHILJIB. / ECTAECET U MIECT XUIAAN JIeBa/.

3. Jloxox Ha akuusa

OcHoBHEAT noxon/(3ary6a) Ha aKkIMd € M3UMCICH KAaTO HETHATA neyanba/(3aryba),
noAnexama Ha pasnpesieieHne MKy MPATEXATETHTEe Ha OOUKHOBEHH aKIUH € pa3jicieHa
Ha cpeAiHOIpeTereHus Opoii akiuy 3a mepHoa.

HoxoxbT Ha akims ¢ HaMaJleHa CTOMHOCT Ce H3YHCIIABA KaTO OCHOBHUAT JOXOJ HA aKIasd, ce
KOpUTHpA TaKa, Y€ Ja Ce B3eMe NPEIBHA M3JABAHETO HAa HOBU aKUUH M JaHBYHHA e(DeKT OT
ITamane Ha TUBAICHTHUTE HIIH JIMXBH, IPH yCIIOBHE, Y€ BCHYKH MPaBa 3a HAMAIABAINM OTIIHH
W [IpyTH HaMaldBalll¥ NOTEHIMAIHA OOMKHOBEHH aKIuu ObAaT ympaxseHHn.3uncnssasero
Ha 0X071a Ha aKiwsi Ha 6a3a 1 H3IOJ3BAHKS CPEHO NPETETTICH Opoil aKIHHM, ca IMOKA3aHH II0-

bi (A8
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H3ancnasane va HeTHa nevan6a ary6a:

Hetna newan6a/zary6a I 1360239

Wzumcisieane Ha CPETHO MpeTerneH Gpoii akimy 3a neprox

Cpenno BpeMeru ¢akTop: Bpoit Ha nHW/MeceLH/ TIpe3 KOMTO KOHKPETHHTE
aKUMH ca OmIH B o0pBINeHIe

CpenmHoBpeMesu ¢-p
Emurupann | Mskynenn | Axuma | Bpoi gau Cp.nper | Cp.oper 6p
B

AKIIH cobcr.aku | oOppm. |B 06pbm | 6p/nHu axiy/ Iau
Canyo kpM: 1.1.2017 1969245 1969245 365 1.0000 1969245
Canpo Ha 31.12.2017 1969245 1969245 0 0
Bceuuko cp.mperernien
6p.axuun 1969245

3abenexxa: Msuucn Ha cp.nper 6poii ce u3B Ha 6asa eHH oT nBaTa BapHaHTa KOHTO € HO IOAXOMIII B KOHKPETHHSA
ClIyqail-aHY Win Mecenn

Hzuncnasane Ha HOXOI OT aKITnA.

Herna neqan6a/sary6a: 1360 239.00

Cpennonper 6p.aximun/JTHA/ | 1969245 , Jlox01 Ha aKius: 0.69

4. InBHACHTH

IIpes rogunata 3abpmBama Ha 31 AexeMBpH 2017 r. JIpy>XecTBOTO € M3IUIaTHIIO NUBHUACHTH
B pasMep Ha 1 172 xui. 18. / Equn MuIHOH ¢cTO CeleMIeCeT | JIBa XU JieBa /.

5. Ilesin 1 mOJIATHKA 32 ynpapJienne Ha GQHHAHCOBHS pHCK

ApyxecTBoTo e aramusnpaio edextute or MCOO 7 u msmenerrero Ha MCC 1 CYHTa, Je
OCHOBHHTC NONBIHUTEIIHE ONOBECTABAHMA IIE CE OTHACST 10 aHATIH3a HA YyBCTBHTEIHOCTTA
Ha Ma3apHUs PUCK.

Kpenuten u muksuaeH puck

Kpenutauar puck, KOATO BH3HHKBA OT JPYTHTE ¢unancoBH akTHBH Ha JIPyXecTBOTO, KaTo
HallpUMED, NapudHu CPCACTBA M IPYTH (MHAHCOBM AKTHBH, IPE/CTABIABA KPEJHATHATA
CKCIO3UIAATA Ha J[pyKecTBOTO, MPOM3THYAINA OT BE3MONKHOCTTA HErOBHTE KOHTpareHTH Jia
HC U3IBJIHAT CBOMTC 3albJDKeHHs. MakcuManuata kpenuTHa ekcnosumus Ha JIpyKecTBOTO
[0 [IOBOJI HA MPH3HATHTE ()MHAHCOBHM AKTHBH, BB3JIM3a Ha CHOTBETHATA HM CTOMHOCT 11O
Gananca keM 31 nexemspu 2016 .

Banymen puck

JApYXeCTBOTO He ¢ H3N0XKEHO Ha BANYTHA DHCKOBE, T.KATO He CKIIIOYBA COCIKH B
4y>KAEeCTpaHHA BaIyTA.
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9. CrouTHS c/Ie Kpasi HA OTYETHHS nepuon

OcBeH 0IOBECTEHOTO MO-rope, HE ca HACTHIMIN CHOHTHS Ciel Kpas Ha OT4EHHS MEPHO,
KOUTO Jia HamaraT NOUBIHUTEIHH KOPEKUMH BbB (MHAHCOBHS OTYeT Ha J[PyKecTBOTO 3a
ronuHaTa, NpuKoyBama Ha 31 gexkemBpu 2017 .

10. JeiicTBamo apy:kecTBO

PrxoBoncTBOTO Ha JIpYXKECTBOTO cumMTa, de Jpy*XecTBOTO € JeiicTBamo M me OcTaHe
ASHCTBALIO, HAMA IIIAHOBE M HAMEPEHHS 32 IPEyCTAHOBABAHE HA JCHHOCTTA.

IToxasarenan

No Toxasatean 2017 r. 2016 r. Paznnka

N Croiinoct | Croiinocer | CroiiHoeT %

1 Herekymu aktieu /06mo/ 27121 26 896 225 1%
Kparkotpaiinu akteeE /o6mio/ B

2 T.4. 19 142 (123) -87%

5 Kpatkocpounu B3emanus 11 81 (70) -86%

7 HNapuunm cpencTra 1 54 (53) -98%

8 O61ma cyma Ha aKTHBHTE 27 140 27 038 102 0%

9 CobcTren kanuTan 26 236 22762 3474 15%

10 DUHAHCOB Pe3VITaT 1341 824 517 63%

11 JBIrocTpOuHE IacHBY - 845 (845) -100%

12 KpaTkocpounu macusu 904 3431 (2527) -74%

13 O06ma cyma Ha macHBHTE 904 4276 (3 372) -79%

14 Ipuxonu 06mo 2104 1724 380 22%

15 ITpuxonu ot nponax6u 2119 2176 | (57) -3%

16 Pasxomu o6mo 763 900 (137) | -15%

Koednuuentn

2017 r. 2016 r. Paznuka

N Koeguuuentn Croiinoct | Croiinoer | CroiinocT %
Pentabuinoct:

1 Ha coGcTBenms kamuran 0.05 0.04 | 0.0149123 | 0.4119339

2 Ha akTuBuTe 0.05 0.03 0.02 62%

3 Ha macusute 1.48 0.19 1.29 670%

4 Ha npuxomute 0T npogaxou 0.63 0.38 0.25 67%
EdexTusnocr:

5 Ha pasxomre 2.76 1.92 0.84 44%

6 Ha npuxomure 0.36 0.52 (0.16) -31%
JIukBHaHOCT:

7 O61ma TuKBUAHOCT 0.02 0.04 (0.02) -49%

[ 8 Bsp3a auksuarocT 0.02 0.04 | (0.02) -49%
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10 AGCOJIOTHA JIMKBHIHOCT 0.00 0.02 (0.01) -93%
DuHAHCOBA ABTOHOMHOCT:

9 Heza6asna nuxkBraHOCT 0.00 0.02 (0.01)

11 DHHAHCOBA ABTOHOMHOCT 29.02 5.32 23.70 445%

12 3aUTBKHAIOCT 0.03 0.19 (0.15) -82%

11. Be3narpaxxnenne 3a ogur
Ceraacao wi. 38 an.5 ot peiffcrBamms 3akoH 3a CYETOBOACTBOTO APYMHECTBOTO OMOBELTIBA,
4 Bh3HArpaxcacHueTo 3a ogutT Ha I'GO 3a 2017 r. e B pasmep Ha 2620 ns. / JBe xuiaam
IIECTOTHH U IBafieceT jaeBa/ 6e3 JIJIC.

CoeraBuren: MBera Murosa NN
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