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OCHOBHH I10/10;KEHUA OT CHETOBO/IHATA I10JTHTHKA

ba3a 3a cberaBaHe Ha pUHAHCOBHS O0TYET

®unancoBusT oruer Ha “Tpanccrpoit ABTomatuka 1 Montaxu” AJl € U3roTBeH ChITIACHO M3UCKBAHUSATA HA OBITAPCKOTO CYETOBOIHO
3aKOHOJIATENICTBO B HallMOHAJIHATa BajayTa Ha Peny6iuka Boirapus - Obiarapcku sieB(BGN). JlaHHuTe B 0oTYeTa W NPHIOKECHHATA KbM HErO ca
NpeJICTaBeHH B XUJISIIIH JIEBA.

DUHAHCOBHUAT OTYET € U3FOTBEH B CHOTBETCTBHE C BCHYKU MexayHapoaHu ctaHaapTu 3a gunancosu otdetnn (MCPO) — cranmapti 3a
¢uHaHCOBH oTYeTH U ThIKyBaHMA Ha Komurera 3a passacHenus Ha MC®O, ogobpenu or CeBera o MexxIyHapOIHH CUCTOBOIHM CTaHIAPTH, U
Mex1yHapoHUTE CYETOBOJIHN CTAHIAPTH U ThiKyBaHuATa Ha [locTossHHMS KOMMTET 3a pa3scHsaBaHe , onqo0penn ot Komurera no MexmayHapoaHu
CUETOBOJHH CTaHAAPTU , KOUTO e()eKTUBHO ca B cuia Ha 1 sHyapu 2008r., u kouto ca npuern ot Komucusara na EBponeiickus cbro3. 3a Texymara
(unancosa roauna JlpyxectBoro e Bb3npueno MCPO 7 Gunancou nHerpyment: OnoBectsBane (B CHIIa 32 TOAWIIHK MEPHOAM, 3AMOYBAII OT
01.01.200%.) u crorBercTBamure m3meneHnst B MCC 1 Ipencrassue Ha PpuHancoBute otdety - OMOBECTIBaHUS Ha KanuTana (B CTa 3a TOIUIITHA
nepuou, 3arnousaiy ot 01.01.2007%.) u KPMC®O 10 Mexanunu ¢pUHAHCOBU OTYETH W OTYMTAHE Ha 0Oe3leHKa (B CHJIa 3a FOAMIIHN MEPUO/IH,
3amouBamiu ot 01.01.2007).

@duHaHCOBUTE OTYETH Ca M3TOTBEHM Ha MPHHINIA HAa ACHCTBAINO NPEANpPUITHE, KOUTO mpeamonara, 4e J[pyKecTBOTO INe NMPOIBIIKU
neitHocTTa cu B 0003puMo Obaeme. M3roresHeto Ha ¢uHaHcoBHTE OoTdeTH B choTBeTrcTBHE ¢ MCPO mM3uckBa ynorpeGara Ha CYETOBOIHH
npubim3uTenHy oreHku. Korato e mpuiiarajio cueToBoJHaTa IMOJUTHKA HA JPYXKECTBOTO, PBHKOBOJICTBOTO CE € OCHOBABAJIO Ha COOCTBEHATa CU
HpereHKa.

Hudopmanns va ocroBanne Ha w1.1000 an.7 ot 3ITILK: MexauuHnS pUHAHCOB OTUET 32 HepHoja, npukmousam Ha 31 mapt 2012r. He e
OJIUTHPAH.

Hpurunn Ha geiicTBamo npeAnpusTHe

@DuHAHCOBUTE OTYETH Ca M3TOTBCHH Ha NPUHIMIIA HA JCHCTBAIIO MPENpHUATHE, KOWTO MpeAroiara, 4e IPYKECTBOTO ILIe MPOABIIKA
JieiiHoCTTa cu B 0003puMo Obzenie. bpeniara 1eiiHoCT Ha APY»KECTBOTO 3aBUCH OT OM3HEC CpeaTa, KakTo M OT o0e3reyaBaHeTo Ha (JuHAaHCUpaHE OT
CTpaHa Ha HACTOSIIUTE U OBICIM COOCTBEHULIM U HHBECTUTOPH. AKO CTOIIAHCKHUTE PUCKOBE O'bJAT MOALCHEHN H JICHHOCTTA Ha JPYXECTBOTO OB
3aTpy/JHEHa WM NPeKpaTeHa, a ChOTBETHUTE aKTWBHU NMPOAAJCHH, Cle/Ba Ja ObJaT M3BBPIICHH KOPEKLMH, 32 a ce Hamalu 0alaHcoBa cyma Ha
AKTUBHUTC 10 TAXHATa JIMKBUJAIMOHHA CTOﬁHOCT, Jla C€ HAYUCIIAT €BEHTYaJIHU 6’])2[6]]11/1 3abJKEHUA, U J1a C€ U3BBPUINA pemacndmxauml Ha
Z[T)JIFOT])&P’IHI/ITC AKTUBU U OBJITOCPOYHUTE IMACUBU KATO KpaTKOTpaﬁHPI TaKHBa. KaTO C€ nMa MpEABU/ OLICHKAaTa Ha OYaKBAHUTE 6’])2[6]]11/1 TapuIHnu
MOTOLM, YIPABUTEIUTE Ha IPYKECTBOTO CYHUTAT, YE € MOIXOLINIO (PHAHCOBHUTE OTUETH Ja ObJaT M3rOTBEHH Ha 6a3a Ha NPMHLMIIA HA JeiicTBaIOTO
MPEIIpPUATHE

CpaBHHTE/IHH IaHHH

JlpyKecTBOTO BOJH CBOETO TEKYIIO CYCTOBOACTBO M U3TOTBS (JUHAHCOBUTE CH OTUETH B CHOTBETCTBHE ¢ MeKIyHapOTHUTE CTAaHIAPTH 3a
¢umancosa otaetHocT (MCDO).

Jlpy’ecTBOTO TpEACTaBsi CpaBHUTENHA MHQOpMaNus B To3U (MHAHCOB OTYET 3a Kpas HA MPEIXOIHMS Neprox (TOJMIICH OJUTHPAH
¢unancos order 2011r.) u Haii-panuust cpaBHuM neprox 31 maprt 2011r.

Koraro e Heo6X0aA1MMO, CpaBHUTETHITE JAHHU Ce peKIacuuImpar, 3a 1a ce OCTHTHE ChIIOCTABUMOCT CIPSIMO TIPOMEHH B IPE/ICTABSIHETO
B TeKyIaTa FOJUHA.

duHaHCOBUTE OTYETH ca M3TOTBEHH IPH Clla3BaHE IPUHIMIA HAa MCTOPHYECKATa IIeHa, C M3KIIIOYEHNE Ha CIIydanTe Ha NMPEOLEeHKa Ha
(prHAHCOBY aKTHBH U ITACHBU 110 CIIPABEUINBA CTOMHOCT B IevanbaTa WK 3arydaTa U JPyrH MOCOYEHU B MPUIOKEHUATA KbM (UHAHCOBUTE OTUETH.

[Mpunoxumu 3a JIpyxkecTBoTO ca ciaeaHnTe MeKIyHapOIHU CTaHAAPTH U MPAKTHKH:

MCC 1 [IIpeacraesHe Ha (pUHAHCOBU OTUETH
MCC 2 Marepuannu 3anacu
MCC 8 CueroBojHA MMOJMTHKA, IPOMEHH B CUETOBOJHUTE MPUOIM3UTEIHHA OLEHKU U TPEIIKH

MCC 10 CnOurns ciej garara Ha OajgaHca

MCC 11 [loroBopu 3a CTPOUTEIICTBO

MCC 12 Jlanbum BbpXY J10X0Aa

MCC 16 HmotH, MalIMHY U CHOPBKEHUS

MCC 18 Ilpuxoau

MCC 19 Jloxoau Ha HaeTH JIMLA

MCC 21 Egexrtu oT pOMEHHTE B OOMEHHHUTE KypCOBE

MCC 23 Pa3xomu 1o 3aeMu

MCC 33 Jloxoau Ha aKIys

MCC 37 IlpoBu3um, yCIOBHU ITACHBU U YCIOBHU aKTHUBU

MCC 39 ®unancoBu uacTpyMeHTH: [Ipu3HaBaHe 1 orieHKa

MCC 36 O6e3ueHka Ha aKTHBH

MCC 38 Hemarepuaniu aKTUBU

DyHKUHOHAIHA BAJIYTA H NIPH3HABAHE HA KYPCOBH Pa3/IHKH

@DyHKIIOHATHATAa 1 OTYETHA BaTyTa Ha IpPeJCTaBsSHE HAa ()MHAHCOBUS OTYET Ha rpymara e Obarapckust je. Ot 01.07.1997r. neBsT €
¢ukcupan B cpoTBeTCTBHE ChC 3akoHa 3a bHB xbM repmanckara mapka B chotHomenne BGN 1:DEM 1,a ¢ BbBexaaHETO HA €BPOTO KATO
ounmanna Bamyra Ha EBponeiickust cbio3 - ¢ eBporo B chorHomeHne BGN 1.95583:EUR 1MekauHHUAT (PMHAHCOB OTYET € TPEACTABCH B
OBarapcki JieBa (BayTa Ha MPEICTABSHE), 3aKPBIJICHH 10 XAIIS/IA.

Ilpn mbpBOHAaYaNHO TpH3HABAHE, CICTKa B YYKICCTPaHHA BaIyTa ce 3alMcBa BBB (DYyHKIMOHATHATA BalyTa, Kato KbM Cymara B
4y’KIEeCTpaHHa BayTa ce Ipijiara 0OMEHHHIAT Kypc KbM MOMEHTA Ha CJIeIKaTa WX ONepalniira.

[Napuunute cpencTsa, B3eMaHUATa U 3aIbDKCHIATA, ICHOMUHUAPAHH B Yy)KICCTPAaHHA BalyTa c€ OTYHTAT BB (DYHKUMOHAIHATa BayTa
KaTo ce mpuara 0OMEHHHUAT Kypc, myonukyBaH oT BHbB 3a nocneans padoTen aeH Ha ChOTBETHHS MECELL.
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KsMm 31mapt 2012r. Te ce oLeHsIBaT B 6BIrapcKu JIeBa KaTO ce U3I0JI3BA 3aKIIOUUTETHUAT oOMeHeH Kypc Ha bHb.

Hpuxomn

[puxoaute B [lpykecTBOTO ce HpH3HABAT Ha 0a3a NPUHIMIA 32 HAYUCIABAHE U JO CTENEHTAa, A0 KOSATO CTONAHCKUTE HM3TOAU Ce
HpHUA0OUBAT U JOKOJIKOTO IPUXOAUTE MOTaT HAJIEXKIHO 1A ce U3MEpAT.

Ipuxon or mpojax0u Ha MPOAYKIMUA U CTOKM ce IPU3HABa B OTYETA 3a JOXOJMTE, KOraTo BCHYKH CBIIECTBEHH PUCKOBE U M3rOJU OT
COOCTBEHOCTTA C€ MPEXBBPJIAT HA KIUEHTHUTE, BKJI. KAaTO CE B3eMar I10J] BHUMaHUE BCUUKH JOIMBIHUTEIHI YCIOBUA 1O IPHEMAHETO Ha yCIyrara oT
CTpaHa Ha KIMEHTA.

Ilpuxon oT nponax0a Ha CTOKM ce OLEHABA IO CIpaBe/UIMBaTa CTOMHOCT Ha IOMYyYEHOTO WM MOUIEKAIIOTO Ha IOIyYyaBaHE
BB3HArPAXKACHUE, HETHO OT BPBIIAHNA HA CTOKU, TbPrOBCKA OTCTBIIKA U OTCTBHIIKA 3a obeM.

Ipuxox ot mpogaxOa Ha CTOKH ce HMPH3HABA B OTYETa 3a JOXOAUTE, KOraTO 3HAYUTEIHA YacT OT PHCKOBETE M IMON3HTE, NPUCHIIU HA
COOCTBEHOCTTa, C€ MPEXBBPAT Ha KyIyBaua, BEPOSTHO € MKOHOMHYECKUTE IOJI3H, CBBP3aHH CbC CHEIKaTa Ja ce HOIydaT oT JIpyxkecTBOTo,
pa3xoauTe 10 CJIEIKaTa U Bb3MOXKHO BPbIIlaHE Ha CTOKUTE MOraT Jia Ob/1aT HaJiexKIHO OlleHeHH, JIpyKeCTBOTO He 3ama3Ba IPOob/KaBall0 y4acTHe B
yIpaBJIeHHUETO Ha CTOKUTE M CyMaTa Ha IPUX0/ia MOxke Ja Objie HalekKIHO OL[CHEHa.

IIpu npenocraBsiHeTO HA YCIyru, IPUXOJUTE CE MPHU3HABAT, OTUUTAKM eTara Ha 3aBBPIICHOCT Ha CeIKaTa KbM JaTaTa Ha OajaHca, ako
TO3M eTal MoXe Ja Oble HaJeKIHO M3MEPEH, KaKkTo M Pa3XOjAuTe, M3BBPIICHU IO cAelKaTa M pa3sXoquTe 3a NpuKmoysaHeTo i. Etamsr Ha
3aBBPIICHOCT Ha CJIE/IKaTa ce onpesels Ha 6a3a Ha OTPaOOTEHUTE 0 MOMEHTA YOBEKOYACOBE KAaTO IPOLEHT OT OOIIUTE YOBEKOYACOBE, KOUTO e
Ob1aT 0TpabOTEHN 3a BCEKH JIOTOBOP.

Koraro pe3ynTaTbT OT caeikara (ZOroBopa) He MOXe Ja ObJe HaJASHKIHO OLCHEH, MPUXOABT Ce MPU3HABA CaMO JOKOJKOTO IPH3HATUTE
Pa3xo/ ca Bb3CTAHOBUMM.

[Ipuxoaute ce ouensBaT Ha 6a3a cIipaBeUIMBATA ICHA HA MIPEJOCTAaBEHUTE aKTUBY, HA IPOJAACHUTE IPOAYKIHS, CTOKH U YCIIYTH, HETHO OT
KOCBEHH JIaHBIM (JaHbK J0OaBeHa CTOWHOCT) U MPEJOCTaBeHH OTCTBITKH.

HpI/IXOHI/I OT IUBUJICHTHU C€ IMPU3HABAT, KOTATO CE€ YCTAHOBU IIPABOTO HA TAXHOTO MOJIy1YaBaHE.

[puxoauTe OT JIMXBH OT U3IOJI3BAHETO OT APYTH JIMIIA HA JINXBOHOCHU aKTHBH Ha JIpy’keCTBOTO ce NPH3HABAT 110 METO/a Ha e(peKTHBHATA
JInXBa.

EdexkTnBHMAT JTMXBEH NPOLEHT € JIMXBATa, KOSATO TOYHO AMCKOHTHPA OYaKBaHHWTE ObICIIM IApUYHH IUIAIIAHMS MM TTOCTHIUICHUS 3a
HepHo/ia Ha OYaKBAHNUS JKMBOT Ha ()MHAHCOBYSI MHCTPYMEHT HITH, KOTaTO € TTOAXO/ISIIO 32 MO-KbC NMEPHOJ, 10 GalaHcoBaTa CTOMHOCT Ha (pHHAHCOBHS
AKTHB WUJIA HA Cl)I/IHaHCOBI/IH macuB.

M3uncngaBaHeTo BKIIIOYBA BCUYKHU TaKCU U JIpPYTd Bb3HArpaX A€HMUA, ITATCHU WX TOJYYCHU OT KOHTPAr€HTUTE, KOUTO Ca HEpasJAeIHa 4acT
oT e()eKTHBHUS JINXBEH MPOLIEHT, Pa3X0JMUTE 110 C/IeIKaTa ¥ BCHUKU APYTH MPEMUH U OTOUBH.

HpI/IXOHI/ITe OT TAaKCH 110 06cny>1<BaHe Ha NPEIOCTaBEHN KPEANUTH CE NIPU3HABAT HA MMPUXOM C MPEAOCTABAHETO HA YCIIYTUTE.

Paszxoqu

Pasxoaute B [Ipy’KecTBOTO Ce MpH3HABAT B MOMEHTA Ha TSXHOTO Bh3HUKBAHE U Ha 0a3a NPUHIUINTE HA HAYUCIISIBAHE U ChIIOCTABUMOCT.

DUHAHCOBUTE Pa3XOIH CE CHCTOAT OT JMXBEHH PAa3XOIM IO 3aeMH, OAHKOBM TAKCH W JPYTH TPEKU Pa3XOIH MO KPEAUTH U GAHKOBU
rapaHLiH.

Pasxoaure 3a Obuemu nepuoau (NperuiaTeHd pas3xojH) ce OTiiaraT 3a NpU3HABAHE KaTO TEKYIl pasXoj 3a Mephoja, Mpe3 KOWTo
JIOTOBOPHTE 32 KOUTO CE OTHACAT, CC U3IThJIHABAT.

HNmoru, mamunu u o0opyaBane

NmornTe, MamHUTe ¥ 000pyIBaHETO (IBATOTPAiiHM MaTepHAHM aKTUBHU) Ca TPEACTABCHH BBB (DMHAHCOBUS OTYET IO MPEOLICHEHA
CTOMHOCT ( UIMOTH ) M MO OTYETHA CTOMHOCT ( MAIIMHH, CHOPHKEHUS W 000OpyIBaHE ), HAMAJICHA C HATpyIaHaTa aMOPTH3AIMA U 3aryOuTe OT
obe3ieHka. [IpeonieHknTe Ha IBITOTPAtHUTE MAaTEPHUATHU aKTHBH €€ OTYMUTAT 3a MEPHOJ OT 3 TOJMHU.

Kosm 31.12.2011r. [IpyecTBOTO € HampaBHIO HOBA MPEOIEHKA Ha 3€MHTE W CrpajuTe Ha Oa3ara Ha OLEHKA, KOATO € M3BBpIIEHAa OT
HE3aBUCUM JIMLICH3UpaH ouenutell. Edexture ot npeoneHkara ca otpaseHu BbB (prHancoBus otueT 3a 2011r.

ITvpsoHauanto oyensieare

Ipn mppBOHAYATHOTO MM MPHIOOMBAHE UMOTUTE, MALIMHUTE W OGOPYABAHETO ce OLEHSABAT IO l€Ha Ha mpuaobuBaHe (ceGecToifHoCT),
KOSITO BKIIFOYBA MOKYITHATA 1IeHa, BKJI. MUTHUYECKU TaKCU M BCHYKU IPEKU pa3Xo/iH, HEOOXOIMMH 3a MPUBEKIAHE HA aKTUBA B PAOOTHO CHCTOSHHUE.
[Ipekure pasxomu ca: pa3xoau 3a MOATOTOBKA Ha OOEKTa, Pa3sXoId 3a IIbPBOHAYAJIHA IOCTAaBKa M 00paboTKa, Pa3XoauTe 3a MOHTAXK, Pa3XOaH 3a
XOHOPApPH Ha JINIIA, CBbP3aHU € MPOEKTa, HeBBH3CTAHOBIEMHU JIAHBLIM H JIP.

Iprno6uTnTe MaTepHaHi aKTHBH ce MPU3HABA B rpynara Ha IMOTH, MallMHK M 000py/IBaHe, KOraTo ce 04aKpa Te Ja ObIaT U3MON3BaHH B
neifHocTTa (32 OTABaHe IO/ HaeM, 3a MPEAOCTABSIHETO Ha APYTU YCIyTH MM 38 aAMUHICTPATUBHH L€M) 3a [IEPHOA MO-ABIBI OT €/Ha TOAHMHA.

Ipn npuno6uBaHe Ha UMOTH, MAIIMHA M O0OpYyIBaHE NPH YCIOBHATA Ha Pa3CpPOYCHO IUIALIAHE, NMOKYITHATA LIEHA € CKBHMBAJICHTHA Ha
cerairHata CTOMHOCT Ha 3aJb/DKCHIETO, TUCKOHTHPAHO HA 0a3a HA JMXBEHOTO PABHHUINE IO MPUBJIECUECHHUTE OT CHOTBETHOTO JPYKECTBO KPEAUTHU
pecypcH ¢ aHaJOTHYEeH MaTypUTeT U IpeIHa3HauCHHE.

Bo3npuetusit npar Ha ChIIECTBEHOCT NPH NPU3HABAHE HA IBITOTPAfHN MaTepUaIHU aKTUBH KaTo TakuBa ¢ 7007B. AKTHBUTE, KOUTO NMAT
CTOMHOCT T0-HMCKA OT IOCOYEHATa, CE OTYUTAT KaTo TEKYLIM Pa3Xo[d 3a Mepuoja Ha MPUIO0OMBaHE B CHOTBETCTBHE C 0J0OpEHATa CUCTOBOJHA
MOJIUTHUKA.

Iocnedsawyo oyensgare

W36panuaT moaxon 3a mocieABama OaTaHCOBAa OLEHKAa HAa MMOTHTE € METONBT Ha IpeoleHeHaTa croiiHocT mo MCC 16, namaneHa c
HOCTIe[BAIN0 HAYUCICHITE aMOPTU3ALMK ¥ HATPYIIAaHUTE 3aryOu oT o0e3IeHKa.

HpeoueHKa Ha MMOTHUTE C€ U3BBPIIBA OT JIULUCH3UPAHU OLICHUTE]IN o0unuaiiHo Ha nepuoa ot 3 TOOUHU. Koraro tsaxmara CIipaBeInBa
CTOIHOCT ce NIPOMEHS CHIECTBEHO Ha MO-KPATKI HHTEPBAIH OT BPEMe, IPEOLIEHKAaTa MOJKe 1a Ce M3BBPIIBA HA ITO-KPATKH MEPHOINL.

VBenmueHnsATa B HOBaTa CIIPaBeINBa CTOMHOCT Bb3 OCHOBA Ha IPEOLICHKATa HA 3eMUTE M CTPajHUTe ce OTYUTAT B yBeNUdeHue Ha (OHT
“IIpeonieHbyeH pe3epB” B COOCTBEHUS KalMTall.
HaMaJ'IeHI/Iﬂ, KOUTO Ca 0 pasMepa Ha NPEAUIITHU YBEJIMYCHUSA 3a ChbIIUA aKTHUB, CE€ OTYATAT KAaTO HAMAJICHUE HaA CBIIUA PE3EPB. Tlo-HaTaThIIHK
HaMaJIeH!sl B CTOMHOCTTA Ha aKTHBA CE OTYUTAT KaTo Pasxoj B OTYeTa 3a Joxoxaute. [IpeoleHbuHns pesepB ce OTIICBA caMo IPH OTIIICBAaHE HA
CBHOTBETHUSA ABJITOTPACH MAaTEPUAJICH aKTUB.
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Memoou na amopmuzayus

Jlpy>KecTBOTO M3MOJI3BA JIMHECH METOJI HA aMOPTH3ALMs Ha ABbJATOTPAHUTE MaTepUaTHH aKTHBH. AMOPTH3HMPAHETO HA aKTUBUTE 3aI04Ba,
KOraTo Te ca Ha PasNoyoKeHHE 3 yrnoTpeda. 3eMaTa He ce aMOpTU3Upa.
CpeHUsAT NoJIe3eH KUBOT B TOAWHHU 32 OCHOBHUTE IPYIH aMOPTH3UPYSMH aKTHUBH € KaKTO Clie/IBa:

I'pyna amopmusupyemu akmueu I'oouru
Crpamu 25
Mamunau u ceopbxenus 3.3
ABtomoOmmm 4
Kommotpu, nepudepnu y-Ba, copryep 2
Bcenuky octananu aMopTH3HpyeMu akTUBH 6.7

Tocneosawu pasxoou

PasxomuTe 3a peMOHTH M NOJIPHKKA e MPU3HABAT 3a TEKYILIH B IIEPHOA, IPe3 KOMTO ca HampaBeHU. VI3BbpHIeHn MocieaBaIiy pa3xoum,
CBBpP3aHH C WMOTH, MAallUHU M 0O0OpyIBaHE, KOMTO MMAaT XapakTep Ha IMOAMSHA Ha ONpENeNICHH BB3JIOBU HYacTH, WIM Ha NPEYCTPOMCTBO U
PEKOHCTPYKILIHS, C& KaMUTaau3upar KbM OagaHcoBaTa CTOWHOCT HAa ChOTBETHHMS aKTUB M CE MpepasriexnJa OCTATbYHHS MY MOJIC3eH KHUBOT KbM
narara Ha KanmTanusaips. ChIIeBpEeMEHHO, HeaMOpPTM3HMpaHaTa 4acT Ha 3aMCHEHHTE KOMIIOHEHTH Ce M3MMCBa OT 0OajlaHCOBaTa CTOWHOCT Ha
aKTUBUTE U Ce MPH3HABA B TEKYIIUTE PAa3X0/IH 3a [IEPHO/a Ha MPEYCTPOMCTBOTO.

Obesyenka Ha akmueu

banancosure croifHoCTH Ha ABITOTpaiiHUTE MaTepHalHU aKTUBHU IHOUIEKAT Ha Mperiie] 3a o0e3leHKa, KOraTo ca Hajlile ChOMTHS W
HPOMEHH B 0OCTOATEICTBATa, KOUTO MOKa3BaT, ye OajJjaHcoBaTa UM CTOMHOCT OM MOIJa Ja ce OTJIMYaBa TpaliHO OT Bb3CTAaHOBHMATa UM CTOMHOCT.
AKko ca Hanule TaKkuBa MHAMKATOPH, Y€ MPUOIM3UTENHO ONpe]eieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HUCKA OT TAXHaTa OanaHcoBa CTOMHOCT, TO
Hocjle/[HaTa ceé KOPUTrupa 10 Bb3CTAHOBHMATAa CTOHHOCT Ha aKkTHBMTE. Bb3cTaHOBUMAaTra CTOMHOCT Ha JBIrOTpaliHUTE MaTepUalHU aKTHBH € I10-
BIICOKATa OT JIBETE: CIPABEUTHBA CTOHHOCT 03 Pa3Xoau 3a Mpoaax0a nim CTOHHOCT mpH ymoTpe6a. 3a ONpeJeNsTHETO Ha CTOHHOCTTA MpH yroTpeda
Ha aKTHUBUTE, 6’])2[CH_II/ITC TMapyuvHU MOTOLMU C€ MUCKOHTUPAT 0 TAXHATA HACTOAIIA CTOMHOCT KaTo ce npuiara JUCKOHTOB Cl)aKTOp npead naHblu,
KOITO OTpa3sBa TEKYIUTE MA3apHHU YCIOBUSA M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MAapuTe U PUCKOBETE, CHEIM(UIHM 3a CHOTBETHUS AKTHB.
3ary6ute oT 00e3leHKa ce OTYNTAT B OTUETA 3a JOXOJHTE, OCBEH aKO 3a JIaJeHNs akTHB He ¢ (JopMupaH npeoneHbueH pe3epB. ToraBa obesneHkaTa
ce TPeTUpa KaTo HaMaJICHUE Ha TO3U PE3EPB.

KbM nata Ha ¢uHAHCOBUS OTUET HAMA MHIMKALIH 32 00€3LCHKA.

HemaTepnajinn akTHBH

Hemarepuanaute akTHBH ca MPEACTABEHH BB (DPMHAHCOBUS OTYET MO IIeHa Ha mpraoOuBaHe (ceOECTOMHOCT), HAMACHA ¢ HATPYyaHATa
amopTH3aums 1 3aryoute ot obe3leHka. B TeXHus ¢heTaB ca BKIIIOYEHH IpaBa BbPXY COOCTBEHOCT M JIMLIEH3H 32 MOJI3BaHEe HA MPOTPAMHH NPOIYKTH.

Jlpy»KecTBOTO IpHJIara JIMHECH METO/T Ha aMOPTU3aLMsI Ha HEMaTepHATHUTE aKTHBH TIPU OIPE/IesieH HOJIe3€H XKUBOT OT 2 T.

banancoBata cToifHOCT Ha HeMaTepHAIHUTE aKTHBU TOUIGKM Ha Mperie] 3a 00e3leHKa, KOrato ca HalHie ChOWTHS, WK TPOMEHU B
00CTOSITENICTBATA, KOUTO [OCOYBAT, Ye OaaHCOBAaTa CTOMHOCT OM MOIJIa Ja HaJBHMINABa BH3CTAHOBUMATa MM croifHocT. ToraBa oGesleHkara ce
BKJIFOYBA KaTO Pa3Xxo/l B OTYETA 33 JOXOIHTE.

KbM natata Ha GpuHAHCOBUS OTYET HSIMa MH/IMKALIMHI 32 00E3LICHKA.

Marepuainn 3anacu
MarepuraaHuTe 3aMack ca OLEHEHH 0 MO-HUCKATa OT JIBETE:
0  1eHa Ha npumoOuBane (cebecToMHOCT) U
0  HETHATa UM Pealn3upyeMa CTOWHOCT.

Hernara peanusupyema CTOMHOCT MPeCTaBIIsABa MPUOIN3UTENHO OMpe/elieHaTa MPoJakHa [eHa Ha JajIeH aKTUB B HOPMAJHHS XOJ Ha
CTOMAHCKa JEHHOCT, HAMAJIEHa ¢ NPUOJIM3UTENIHO ONMpE/IEIEHATE PA3XO/ MO JOBbPIIBAHETO B THPrOBCKM BHJl HA TO3M AKTUB U NPUOIU3UTETHO
ONpE/IETIEHUTE PA3XOIH 32 Pean3alus.

Pasxo/re, KOUTO Ce U3BBPIIBAT, 3a Ji@ JOBEAAT JajieH MPOIYKT B HENOBOTO HACTOSINO ChCTOSHHME U MECTOHAXOKIEHUE, CE BKIIOYBAT B
T1eHaTa Ha pumoouBane (ce0eCTOMHOCTTa), KAKTO CIIe/IBa:

* CYPOBUHU U Mamepuanu

8 20Moa 6U0.
BCHYKH JJOCTABHH Pa3XOJiH, KOUTO BKIIFOYBAT IOKYIIHATA LIeHA, BHOCHU MUTA U TaKCH, TPAHCTIOPTHU Pa3XO[IH,
HEBBH3CTAHOBSIEMH JaHBIM M JAPYrH Pa3Xou, KOUTO TONPUHACST 3a MPUBEXK/IAHE Ha MaTepUauTe B rOTOB 3a
TAXHOTO M3IIOJI3BAHE BULI,

* 20M08a NPOOYKYUS U

He3a8bPULeHO NPOU3BOOCHIBO.
MpEeKHUTE Pa3Xxo/d Ha MaTepuasId | TPy U MPUCIIAJAIiaTa Ce 4acT OT MPOU3BOACTBEHUTE HEMPEKU Pa3XO/Iu MPU
HOPMAaJIHO HATOBApPEeH KalalUTeT Ha MPOW3BOICTBEHUTE MOIIHOCTH, ¢ M3KIIOUYEHHE HAa aJMUHUCTPATUBHUTE
Ppasxoji, KypCOBHTE PA3JIMKU U Pa3sXo/IUTe MO MPUBJIEYECHN (PUHAHCOBH PECYPCH.

BxurrouBaHeTo Ha MOCTOSHHUTE 06LLIOHpOI/I3BOHCTBeHI/I pasxom B cebecToifHOCTTa Ha npousBexaaHaTa HpoAyKUIU U HOJ'Iy(l)a6pI/IKaTI/I ce
U3BBPIIBA HA Oa3ara Ha HOPMAJICH KanaluTeT.
HpI/I yrIOTpe6aTa w/um npoz[a)K6aTa Ha MaT€pHUAJIHUTE 3allacu C€ U3I10JI3Ba METOABT Ha CPECAHO-IIPETEITIEHATa LICHA WU Cce0eCTOMHOCT.
CebecroifHocTTa Ha MaTepUuaIHUTE 3alacu NpEeACTaBisiBa cymMara OT BCUYKHU pa3Xodu IO 3aKyIyBaHETO, r[pepa60TKaTa, KakToO U JApyru
pa3xou, HallpaB€HU BbB BPb3Ka C JOCTABAHETO UM [10 CETAITHOTO ChCTOAHUE U MECTOIOJIOKEHUE.
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PasxoauTe mo 3akymyBaHe Ha MaTepUATHUTE 3alac BKJIFOYBAT MOKYIHATA [[EHA, BHOCHUTE MHUTA WM JIPYr'M HEBB3CTAHOBUMHU JAHDBLIH,
TPAHCIIOPTHUTE PA3XOAM U JP., KOUTO JUPEKTHO MOrar jJa ce OTHecaT KbM NPHIA00MBAHETO HA CTOKMTE MaTepuainTe W yciayrure. TbproBckure
OTCTBIIKH, pabaTH 1 Ap. Mo00HN KOMIIOHEHTH Ce TPUCIIAJIAT IIPU OIpeJIesIsiHe Ha MOKYyIHATa CTOHHOCT.

PasxoauTe 3a npepaboTka BKIIOYBAT MPEKH Pa3X0Ax U CUCTEMATHYHO HAYMCIISIBAHU MTOCTOSTHHU U IPOMEHIMBY OOIIM Pa3Xo/iu.
CebecroifHocTTa Ha roTOBara IPOJYKIMS M HE3aBbPIICHOTO NPOM3BOJCTBO ce oOpa3dyBa OT CTOMHOCTTa Ha BJIOKEHUTE MaTepuaid, TPYH,
OCHUI'YpPOBKH, aMOPTH3aLMs, APYT'H IIPEKU PAa3XO1 U HE BKJIIOUBA PA3XOJMTE 32 JIMXBH.

KonuuecTBoTo 00110 NPOU3BOJACTBEHH IOCTOSHHU pa3XO[Id, KOUTO OTroBapsAT Ha JOCTUTHATHS KallaMTeT Ce pasmlpenesisiT B
cebecToHOCTTa Ha MPOAYKLMATA Ha 0a3a Ha pealM3uPaHUTE IPUXOAN OT CIOMAraTeIHUTE IeHHOCTH.

KosnmuecTBOTO 001110 MPOU3BOACTBEHH TIOCTOSIHHU Pa3X0/M, KOUTO MPEJACTABIABAT PA3JIMKa MEX/y HOPMAIHUS KaraluTeT U JOCTUTHATHS
KalauTeT, Ce OTYUTAT KaTO TEKYIIU Pa3Xo/1 3a Nepruoa.

Jlpyru pa3xomy ce BKIIOYBAT B Ce0ECTOMHOCTTA HAa MaTEPUAIHHUTE 3allacl CaMo JIOTOJIKOBA, JOKOJIKOTO T€ ca HAIPAaBEHU BbB BPb3Ka C
JIOBEXKJIAHETO Ha MAaTEPUAIHHUTE 3aracy JI0 HACTOSLIOTO UM MECTOIMOJIOKEHHE U ChCTOSHUE.

Pazxoau, kouTo He ce BKIIOYBAT B ce0ECTOMHOCTTA HA NMPOU3BEIEHATA MPOLYKIIMS U C€ OTUUTAT KaTo TEKYIH 3a MepHo/ia ca:
KOJIMYECTBA MaTepualiy, TPy 1 APYTH MPOM3BOJCTBEHH Pa3X0An U3BbH HOPMATHUTE TPAHULIM,

pa3xo/u 3a ChbXpaHEeHHE B CKIIa/;

aJIMUHUCTPATUBHU Pa3XO0/IH;

pa3xo/u 1o npoaaxouTe.

O o0o0oo

Cebecmoiinocm npu npedocmagsme Ha yciyeu

CebecToifHOCTTa ce CHCTOHM TJIABHO OT PasXOQMTE 3a TPy M IPYTHTEe Pa3Xoau 3a MepcoHalia, 3aeT B NPEIOCTAaBSIHETO HAa yCIyrara,
BKJIFOYUTEITHO CITYKUTCIIUTE, U3IIBJIHABAIIN HA/I30pHA Z[eﬁHOCT, 1 CbOTBECTHATA 4YacCT OT O6H_[I/ITC pas3xoau 3a TaX. prl[”bT 1 Ipyru pasxoau, CBbp3aHu
¢ nposaxOuTe U O0IIKUS aIMIHHUCTPATHBEH NIEPCOHAN, HE CE BKIIFOYBAT, a Ce MPU3HABAT 32 Pa3XOAH B EPHO/a, B KOUTO ca Bh3HUKHAIIH.

B cebecroitHocTTa Ha yCIyruTte ce BKIIOYBAT U MOTPEOCHN MaTepUalHM 3aMac, ako MMa Takua. [loTpebnenneTo Ha MaTepuaiHy 3amnacu
ce OLICHSABA 10 CPEHO MPETErjieHa CTOMHOCT.

CebecToifHOCTTa Ha MaTepHAIHUTE 3aIlacH MOXKE J1a He € BBb3CTAHOBHMA, B CIIydail ue Te ca MOBPEACHH I €A IUIOCTHO WM YaCTHIHO
MOpaJHO OCTapeNy, WIM aKo MMa CHaj B NMPOJAXHUTE MM LeHH. ChIIo Taka ceOecTOWHOCTTa Ha MaTepUATHHTE 3arack MOXe Ja He Obae
Bb3CTAHOBHMA, aKO MPHOJIM3UTENHO ONPEICICHUTE Pa3XOAW 3a 3aBbPIIBAHE I NPHOJIM3HUTENHO OMNPENeTICHUTE Pa3XOAW, KOHMTO e Obiaar
HAIpaBeHH 3a OCBHIIECTBABAHE HA Mpojaxkbara, ca ce yBeIM4wIn. MaTepialHUTe 3amacu ce HaMajIiBaT JO HETHATa pealn3yeMa CTOMHOCT Ha 6a3aTa
Ha oraenHu nosuuuu. [Ipu Hakou obcrosTencTBa obade Moxke 1a Obae MOIXOIAIIO 1A Ce IPYIHPAT CXOJHU WIH CBbP3aHHU MO3ULIUH.

KbM Bceku cieziBall nepros ce NpaBK HOBa OLICHKA Ha HETHATa peainzyeMa croifHoct. Korato ycrnoBusTa, JOBEIM 1O CHWKAaBaHEe Ha
MaTepHaTHUTE 3alacH HOJ TAXHATA ceOeCTOMHOCT, Beue He ca HAJUIIE MM KOTaTo MMa SCHO J0KAa3aTeNICTBO 33 yBEIMUYCHHUE B HETHATA peanusyeMa
CTOMHOCT 3apajy NPOMSHA B NKOHOMHYECKUTE OOCTOATENICTBA, CyMaTa Ha OOE3LCHKATa ce BH3CTAHOBSABA Taka, de HOBaTa OalaHCOBA CyMa € II0-
HHCKAaTa OT ce0eCTOMHOCTTa U Ipepasriie/laHaTa HeTHa peau3yeMa CTOUHOCT.

Ipu nponax06a Ha MaTepHalIHU 3amacy, OajJaHCOBAaTa CyMa Ha Te3W MaTepHUaIHH 3alacH ce NMPU3HAaBa KaTO Pasxo] Ipe3 HepHojia, mpes
KOWTO ChOTBETHUST TIpUXona € npmHaT.CyMaTa Ha BCsIKa OGCBHCHKa Ha MaT€pUATHUTE 3a11aCy 10 HETHATa UM peain3yeMa CTOﬁHOCT, KakKTO M BCUYKH
3aryON OT MaTepUalTHM 3alacy ce MPHU3HABAaT KaTO Pa3XxoAU 3a IepHofa Ha OOe3LEeHKAaTa WIM Ha BB3HUKBaHETO Ha 3arybure. Cymara Ha
€BEHTYAIHOTO 00paTHO BBH3CTAHOBSIBAHE Ha CTOMHOCTTA Ha OOE3LICHKAaTa Ha MaTepHAHHTE 3aracH, Bh3HUKHAIA B PE3y/ITAT HA yBEJIUYCHHETO HA
HETHATa pealusyeMa CTOHHOCT, ce MPH3HABa KaTO HaMaIsIBaHe HA CyMaTa Ha IPH3HATHATE Pa3XOIy 3a MaTepHAIHH 3aMacH Mpe3 HeprHoa, mpe3 KOUTo
Bb3CTAHOBSIBAHETO € BB3HUKHAIIO.

Hsxon MaTe€puajlHd 3anacu mMorar Jaa 6’I)I[aT OTHECCHU IO CMETKUTE Ha APYrd aKTUBU, KAaTO HANIPUMEP MATEPUATIHUA 3alacu, KOUTO CE
M3I0JI3BaT KaTO KOMIIOHEHT Ha Ch3/IaJCHUTE OT CamMoTO MpEeIpHsATHE COOCTBEHH Crpaiy, ChOPHKEHHS M 00OpyaBaHe. MaTepHalHUTE 3arac,
OTHECEHU KbM JPYT aKTUB, CE€ MMPU3HABAT 3a Pa3Xo/J B IPOAB/IKEHUE MMOJIC3HUA KUBOT Ha aKTHUBA.

Jasi0Be u yuacTust

Benuky mHBecTHIMM ITBPBOHAYAHO CE€ MPU3HABAT 1O LEHA Ha MNpUAOOMBAHE, KOATO BKIIOYBA CIpaBeliuBaTa CTOMHOCT Ha
MPEJ0CTaBEHOTO Bb3HArPa)kIAEHNE U Pa3XOAUTe MO MPUI00UBAHETO, CBBP3aHU C MHBECTULMATA.

MuBecTunmuTe B IbIIEPHU MPENPUATUS CE OTUUTAT U IPEJICTABAT 110 ce0ECTOHHOCT.

HuBecTunmuTe B acOLMUPAHU MPENPUATUS C€ OTUYUTAT U NPEACTABAT 110 ce0eCTOHHOCT.

HuBectunnuTe, KOUTO MpECTABISABAT MAIIMHCTBCHH JUUIOBE CE€ OTYMTAT MO CIPaBeUINBA CTOMHOCT KIACH(MIMpPAHH KaTo KaTo
(MHAHCOBM aKTMBU Ha PA3IOJIOKEHHUE 3a Npojax0a, chriiacHo n3nckBanuita Ha MCC39. B ciydante, B KOMTO MHBECTULIMUTE CA B KAIUTAIOBH
MHCTPYMEHTH, KOMTO HAMAT KOTUPaHa Ma3apHa 11eHa Ha aKTUBEH Ia3ap U YMATO CHpaBe/UINBA LIEHA HE MOXKE Ja Ce ONpe/en HaAEKIHO, CE OTYUTAT
10 1ICHA Ha NpUI001BaHe.

Thpropeku u Apyru B3eMaHHus
TbproBeckuTe B3eMaHHs ce MPEICTaBAT U OTUUTAT 1O CIPABEUIMBA CTOMHOCT Ha 6a3a CTOWHOCTTa HAa OPUTMHAIHO M3/1a/ieHaTa (aktypa
(cebecToitHoCT), HaManeHa ¢ pa3Mepa Ha 0Oe3leHKaTa 3a HechOupaeMu cymu. [Ipubm3uTeHaTa OleHKa 3a 3ary0a OT HeChOMpaeMH B3EMaHUs Ce
MpaBH, KOraTo 3a ChbOMPAEMOCTTA Ha IJIaTa cyMa MJIM Ha 4acT OT Hesl CBUISCTBYBA BHCOKA HeCHI'ypHOCT. HechOupaeMute B3eMaHuUs ce M3IICBAT,
KOTaTo C€ yCTAHOBSIT MIPABHUTE OCHOBAHMUS 32 TOBA, HJIM KOraTo J1aJICHO ThPrOBCKO B3eMaHE CE MPELEHN KaTo HaIIbIHO HEChOHpaeMo.
OmpeziensineTo Ha 00e31eHKATa ce U3BBPIIBA Ha 0a3a HA Bb3PACTOBUAT aHAIN3 HA BCAKO €JHO B3eMaHE KAaTo € MPHUETO B3EMAHUSI ¢ U3TEKbI
CpPOK OT Majexa:
0 orl1go 2roauau 1a ce ooesuenssar Ha 20%,
0 ot 370 4roauan 1a ce odesuenssar Ha 50%.

Karo mbparocpounu ce kinacuduuupar B3eMaHus, KOUTO ca CbC (UKCUpPaH Mk U OCTATHYCH CPOK [0 Majeka Haj elHa rojJuHa OT JaTaTa Ha
najiexa.

Karo kparkocpodHu ce KiacuuuupaT B3eMaHusi KOUTO Ca:
0  0e3 uxcupan nauex ;
0  cbc (PUKCHpPaH Majexk U OCTAThYEH CPOK JIO ITajiexka JI0 e/[Ha FO/MHA OT jarara Ha (PUHAHCOBHUS OTHET.
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HpeI[HJ'IaTeHI/ITe pa3xoau, KOUTO KacaAT CJI€ABAIlN OTYETHU MEPUOOU CE€ TPEACTABAT KAaTO aBaHCOBO MPEBEJACHU CYMU Ha NOCTAaBUMIU U CE
BKJIFOYBAT BbB B3CMaHUATA OT KIIMCHTU U JOCTAaBUUILIU

Hapn H NAPpHYHH €KBHBAJICHTH
HapI/I'-IHI/ITe Cpe€aACcTBa BKIIFOYBAT KACOBUTE HAJIWMYHOCTU MW pasIllallaTCIIHUTE CMETKH, a HAapUYHUTEC C€KBUBAJIEHTU - KPATKOCPOYHUTE
JICTIO3UTH B OAHKH, YHITO OPUI'MHAJICH MATYpPUTET € MO-MaJIbK OT 3 Mecena.

3a menuTe Ha U3TOTBSIHETO HAa OTYETA 32 MAPUYHHUTE ITOTOLIL:

0  MapUYHUTE MOCTHIUICHUS OT KJIMEHTH M MAPUYHUTE IUIAIAHUs KbM JIOCTABYMIIM ca MpejcTaBeHu opyTHo, ¢ BkmodeH [IJIC (20%);

0  mmarennst JIJIC o MOKyNKY Ha JBITOTPaiHH aKTUBY CE TI0COYBA KATO “ APYTH MOCTHIVICHNUS (IUTAIanyst)”, HETHO KbM MAPHYHUTE TOTOLM
OT OIepaTHBHA JEiHOCT, JOKOJKOTO TOM y4acTBa M ce BH3CTAHOBSABA 3a€[HO U B OIEPATHBHUTE HOTOLIHU Ha JPYKECTBOTO 332 CHOTBETHU
nepros (Mecerr).

O  IUIAIIAHKSA 32 JIMXBH M TAKCH I10 MPEJOCTABCHH 3aeMH CE BKIIFOYBAT B TIAPMYHKUTE MOTOLM OT (PUHAHCOBA JACHHOCT;

3aab/IKeHHs KbM J0CTABYHIM U APYTH 3aAbJIKEHHS

3a1b/DKCHISATA KbM JIOCTABYMLH U JAPYTUTE TEKYIIN 3aIbJDKCHHSA CE OTYHUTAT MO CTOMHOCTTA HA OpHrHHANHUTE (akTypu (ceGecToiHOCT),
KOSITO Ce MpHeMa 3a ClIpaBe/UTNBaTa CTOMHOCT Ha CHeNKaTa, KOSTO 1e Obje n3IuarteHa B O'b/eIIe CpelLy MOTyYCHUTE CTOKH U YCIIyTH.

Koraro 3axbikeHHsATa KbM JIOCTaBUHMLIM €A Pa3CpPOUYCHH W3BBH HOPMAJIHUTE KPESIUTHU CPOKOBE, TE C€ OTYMTAT I10 CeraliHara CTOMHOCT Ha
3aIbJDKCHUETO, IMCKOHTUPAHO Ha 0a3a Ha JIMXBEHOTO PABHUIIE IO MPUBJICYECHUTE OT APYKECTBOTO KPSIUTHU PECYPCH € AaHAIOTUYCH MATypUTET U
npeHa3HauYCHNE, a pa3JinKaTa MeX/Iy CeralrHata CTOMHOCT 1 00lIaTa cyMa Ha IUIAlaHusATa ¢e OTYHTa KaTo pUHAHCOB pa3xox (JMXBa).

JIu3uHr

DuHaHco8 Tu3UHe

OUHAHCOBUST JIM3HMHT, MPU KOMTO ce TpaHcdepupa KbM APYKECTBOTO CHINECTBEHATA YacT OT BCHYKH PHCKOBE W CTOMAHCKH IOJI3H,
MPOU3THUYALIM OT COOCTBEHOCTTA BHPXY aKTHBA MOJ (JMHAHCOB JIM3HMHT, C& KAlUTAIU3HPA B CUCTOBOJHUS OajaHC Ha JIM3MHIOMOJIydYaTelsl KaTo ce
MpeJCTaBs KaTo MMOTH, MAIIMHK M 000pY/IBaHe IO/ JIW3HHT I10 [IeHa Ha He3abaBHa Mpojaxba WM ako € Mo-HUCKa - M0 HACTOsIIaTa CTOMHOCT Ha
MHUHHMAITHATE JIM3MHIOBHM IUTaliaHus. JIM3UHroBUTE IUTAIAHUS ChIbPXKAT B ONPEICIICHO CHOTHOLICHHE (PUHAHCOBUS pa3xo] (MxBara) |
MPHIaJanaTa ce 9acT OT JU3MHIOBOTO 3abJKeHHe (ITaBHUIA), TaKa Y€ [a Ce MOCTHTHE MOCTOSHEH JIMXBEH MPOIEHT 3a OCTaBallaTa HeM3IUIaTeHa
4acT OT IVIaBHHIATA MO JIM3UHIOBOTO 33 bbkeHne. JINXBEHNTE pa3xou ce BKIIOYBAT B OTYETA 32 JOXOHTE.

IpupoOutuTe Mox (PMHAHCOB JIM3UHT AKTHBU CE aMOPTU3HMPAT Ha 0a3a 1oJIe3HUs JKMBOT HA aKTUBA M B PAMKHTE Ha JIM3UHTOBHUSI CPOK.
[pusHaBaHe 1 oTunTane Ha ()MHAHCOB JIM3UHIOB JIOTOBOP, 110 KOMTO JPYKECTBOTO € JM3UHIONOTyYaTes

B HavanoTto Ha TM3UHTOBUS CPOK (PMHAHCOBUSIT JIM3HUHT TPAOBA Ja ce MPU3HABa KaTo aKTHB M MACHB B OanaHca ¢ pa3Mep, KOMTO B HAYaI0TO
Ha JIM3UHIOBUS CPOK € PaBeH Ha CIIpaBe/IMBaTa CTOMHOCT HAa HACTHAT aKTUB WM, aKO € MO-HUCHK — IO CeraiiHata CTOMHOCT Ha MUHHUMAJHHTE
JIM3MHTOBH TUTALIAHKS, BCSIKA €IHO OT KOUTO € ONpe/eIeHO B HAYaJI0TO HA JIM3UHTOBHS J0TOBOP. JIMCKOHTOBHSAT MPOLICHT, KOMTO Ce M3MOJI3Ba MPU
M3YMCIIABAHE Ha CeralrHaTa CTOMHOCT Ha MUHUMAITHUTE JIN3UHTOBH TUIAIAHKS € JIMXBEHUSIT NPOLCHT, MPUCHII HA JIN3UHTOBHS JJOTOBOP, JOKOJIKOTO
TOM MpaKkTUYeCKu MOXe Jia Obje ONpe/eNeH; ako TOBa € HEBBb3MOXKHO — H3M0M3Ba ce JU(PSPSHIMATHUST JIUXBEH HPOLEHT O 3ab/DKEHUETO Ha
JIM3UHT OO y4Yartess. [I'bpBoHavyaIHUTE MPEKH Pa3Xo/Id, U3BBPILICHH OT JIM3UHTOIONYYaTeNs, ce MpubaBiT KbM CyMaTa, pU3HaTa KaTo aKTHB.

JIM3uHroBHTE IUIAIAHUS CE PA3IPEACIIAT MEXTY (PMHAHCOBUS Pa3X0/ M HAMAJICHHUETO Ha HEeIUIATEHOTO 3a1b/KeHne. DUHAHCOBUAT pa3Xoj
ce pasmpe/ers 1o MepHoIH 3a CpoKa Ha JIM3UHTOBUS JIOTOBOP, TaKa 4e Jia Ce MOJy4H MOCTOSHEH MEPUOANYEH JIMXBEH MPOLEHT M0 OCTAThYHOTO
CcaJIJI0 Ha 3a/Ib/DKCHUETO. Y CJIOBHUTE HAEMHU C€ HAYMCIISIBAT KAaTO Pa3XoJl 3a NEPUOINTE, B KOUTO ca OWIIH U3BBPILICHH.

AMoOpTH3aIMOHHATA MOJIMTHKA 110 OTHOIIEHHE HA aMOPTH3yeMHUTE HAaeTH aKTHBH Ce ChoOpassiBa C Ta3M MO OTHOIICHHWE HA COOCTBEHUTE
aMOpPTHU3yeMH aKTHBH, a IPH3HATATa aMOPTH3ALMS Ce N3YMCIIABa Ha Oasata, onpeneieHa B MCC periiaMeHTHpaly ChbOTBETHUS BUJI aKTUB. AKO HE €
CUT'YPHO B ToOJisIMa CTEIeH, 4e MPeANpHITHETO e Mpuao0ue COOCTBEHOCT JIO Kpas Ha CPOKa Ha JIM3MHTOBHUS JIOTOBOP, aKTHUBBT H3ILUIO CE
aMOpTH3Kpa TIPe3 MO-KPaTKHs OT JABaTa CPOKa — CPOKa Ha JIN3UHTOBHSI JIOTOBOP HIIM TOJIC3HHUS )KUBOT HA aKTHBA.

H[}I/IBHaBaHe ¥ OTYUTaHe Ha ()MHAHCOB JIN3UHIOB JIOTOBOP, [0 KOMTO JAPYKECTBOTO € JM3UHTOIATENT

HpeI[HpI/I}ITI/IeTO TNpyU3HaBa aKTUBUTE, AbPKaHU 110 CUJIaTa Ha (I)I/IHaHCOB JIM3UHI', B CBOUTE OTYETHU U I'M IPEACTABA KaTO B3EMAHEC, YUATO
CyMma € paBHa Ha HETHAaTa MHBECTULIMA B JIM3UHI'OBUS 1O0TOBOP.

TlomnexammoTo Ha TI0JTy4aBaHE JIM3UHIOBO IUIAIIAHE CE Pa3TICK/Ia KaTo MmoraciBaHe Ha IIaBHULIA 1 Cl)I/IHaHCOB JI0X0H.

HpI/ISHaBaHeTO Ha (I)I/IHaHCOBI/IH J10X0J[ €€ OCHOBaBa Ha MOJEJ, OTpa3sBalll IOCTOSAHHA U INEPUOJUYHA HOPMaA Ha BBb3BPBILAEMOCT BbHPXY
HETHAaTa NHBECTULIUA HA JIM3UHIOAATElIsA, CBbp3aHa C (1)I/IHaHCOBI/I$[ JIN3WAHT.

HpI/IXOI[’bT oT npoz[a>1<6aTa, NpU3HAT B HA4YaJIOTO Ha CpOKa Ha (I)I/IHaHCOBI/I}I JIM3UHI OT JIM3UHIOAATEIA, NPEACTaBlIABa ClpaBeljiMBaTa
CTOMHOCT HAa aKTUBA WJIM KO TS € MO-HUCKA — CETAlIHUTE CTOHHOCTU HA MUHUMAJIHUTE JIM3MHTOBM IUIALIAHUS, U3YUCIICHU TIpU T1a3ap€H JIMXBEH
TIPOLICHT. CebecroifHOCTTa Ha npoz[a)x6aTa B HAYaJIOTO Ha CpOKa Ha JIM3UHI'OBHSA JI0r0BOp € cebecToifHOCTTa WK OajaHcoBaTa CTOMHOCT, ako ca
pas3invHy, Ha HaeTaTa CcOOCTBEHOCT, HAMaJIeHa ChC CEranrHaTta CTOMHOCT Ha HErapaHTHpaHaTa OCTaTb4Ha CTOMHOCT.

Onepamueen 1uzume

JlusuHr, npu KOMTO HaAeMOJATENSIT MPOIb/DKABa Jia NMPUTEKaBa ChHINECTBEHATA YaCT OT BCHYKM PHUCKOBE M CTOMAHCKH M3rOIM OT
cOOCTBEHOCTTA BBPXY JaJCHHS aKTHB, Ce KIacu(HUIMpa KaTo ONepaTHBEH JIN3HHT.

InamanusTa/TIOCThIVICHUSITA TIO OTIEPATHBHIS JIN3HUHT CE TIPU3HABAT KATO Pa3Xo/IH/TPUXO/IH B OTYETa 32 JOXO/IM Ha 0a3a JIMHEEH METOJ 3a
nepuo/ia Ha Jiu3unra. [TbpBoHaYaIHO HANpaBEHNTE TPEKH PA3X0/IH BbB BPb3Ka C JIOTOBAPSHETO M YPEXKIAHETO HA OTNIEPATUBHUS JIM3UHT, CE J00aBAT
KbM OaJlaHCOBATa CTOMHOCT Ha OT/AJICHNUTE aKTHBYU U Ce NPH3HABAT Ha 0a3ara Ha TMHEHHUS METO/ B POABIDKEHHUE HA CPOKa Ha JIN3UHTA.
[pu3HaBaHe ¥ OTYMTAHE HA ONEPATHUBEH JM3UHIOB JOTOBOP 110 KOUTO JPYIKECTBOTO € JM3UHTONOTyYaTesn

JIu3uHroBHTE MIIALIAHKS MO ONEPATHUBEH JIM3MHT Ce NMPU3HABAT KATO Pa3Xo/l B OTYETA 3a MPUXOAUTE U Pa3XOAUTE MO0 JIMHSHHHS METOJ 3a
LEJMs CPOK Ha JIM3HUHTOBHUSI JIOTOBOP, OCBEH aKO Jpyra CHCTeMHa 0a3a He ¢ MpejCTaBUTEsHA 32 BPEMETO, Mpe3 KOETO MPEANPHUATHETO H3I0J3Ba
U3rONTE Ha HACTHS aKTUB.

Ilpu3HaBaHe U OTYMTAHE HA ONEPATHBEH JIM3UHIOB JJOTOBOP 10 KOUTO JPYIKECTBOTO € JIM3UHIO/1aTe

AKTHBHTE, Jbp)KaHU 3a OTJABAaHE IO ONEPATUBHHU JIM3WHTOBH JIOTOBOPH CE MPEJCTABAT B OTUYETUTE, B CHOTBETCTBHE CHC CHIIHOCTTA HA

aKTHBa.
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Haemumsar noxomx ot ONEPATUBHU JIN3UHIOBU IOTOBOPU C€ IMPU3HABA KaTO AOXO[I IO JIMHEWHUS METOJ 3a CpOKa Ha JIM3UHTOBUA JTIOTOBOD,
OCBECH aKo Jjpyra CUMCTEMHa 6asza OTpassBa 110-TOYHO BPEMEBUA MOJIE], ITPU YUETO U3I10JI3BAHE € HaMaJICHA U3BJICUCHATa I110J13a OT HAaCTUsl aKTUB.

Pasxomute, BKIIOYUTETHO aMmopTu3alusAaTa, U3BbPUICHU 3a 3apa60TBaHeT0 Ha Ha€MHUA J10XO0/, CE€ IIPpU3HABAT 3a pa3sxold. Haemuusar moxon
C€ MpU3HaBa 3a J10X0[ 110 JIMHEWHUS METOJ 3a Lenus CPOK Ha JIM3UHI'OBUA TOTOBOP, NOPU aKO MOCTHIUICHUATA HE Ca HA Ta3n 0a3a, OCBEH aKo apyra
crcTeMHa 6a3a 0TpassBa I10-TOYHO BPEMEBU MOJICIT, IIPU YHUETO U3II0JI3BAHE € HaMaJIEHa U3BJICYCHATa 110J13a OT HAaCTHA aKTUB.

Havamaure NPEKU pasxoau, MU3BBPHICHU OT HNPEANPUATUETO BHB BPb3Ka C JIOIOBAPAHETO U YPEXKIAAHETO Ha OINCPATUBEH JIM3UHI' CE
HpI/IGaBHT KbM OajiaHcoBara CyMa Ha Ha€THs aKTUB U C€ IPU3HABAT KAaTO pa3xo/ IMpe3 LEC/IUd CPOK Ha JIM3MHIOBUSA JOIOBOP Ha CHIIOTO OCHOBAHUE
KaKTO JIM3UHTOBUS IIPUXOA.

AMOpTI/I3aLII/I$ITa Ha aMOPTU3YEMUTE HACTHU aKTUBU CE U3BBPIIBA HA 0a3a, ChOTBETCTBAIA Ha aMopTHU3allMOHHATa IOJIMTHKA, Bb3IIpUETa 3a
MOI00HY aKTUBH, a aMOPTU3ALUUTE CE€ N3YUCIIABAT HA 0a3aTa, mocoveHa B MCC periiaMeHTHupamu OTYUTAHETO Ha CbOTBETHUSA BU/T AKTUB.

[leHcnoHHu M IPYIH 3aIbJLKEHHA KbM NEPCOHAJIA M0 COLHATHOTO H TPYAOBO 3AKOHOAATEICTBO

TpynoBuTe M OCHTYPHTEINHH OTHOLICHUS ¢ Pa0OTHHLMTE M CIyKUTenHuTe JIpyKEeCTBOTO ce peryiampar oT pasnopendurte Ha Koxekca Ha
tpyaa (KT) u Ha pasnopeabute Ha AefCTBAIIOTO OCHTYPHTEIHO 3aKOHOATEIICTBO.

OCHOBHO 3agb/DKCHHE Ha paboTomaTeNs € Ja W3BBPIIBA 3aJb/DKUTEIHO OCUTYpsiBaHE Ha HaeTus mnepcoHan 3a ¢oux “Ilencun”,
JIOITBJTHATEITHO 3aIb/DKUATENHO MeHcHoHHO ocurypsisane (JI3I10), ¢ponn “O6mo 3a6omsasane u MaitauacetBo” (O3M), ¢oun “bespaboruia”, (o
“Tpynoa 3nonosyka u npopecuonanna 6onect” (T3I1B), dpoun “Iapantupanu B3emanus Ha padoraunmre u cnyxurenure” (I'BPC) u 3apasno
OCHTypSIBaHE.

Pa3mepute Ha ocUrypHuTeIHUTE BHOCKU C€ YTBBPXKIABAaT KOHKPETHO che 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a 6romxera Ha H30K 3a
CHOTBETHATA TOAMHA. BHOCKHTE ce pasmpenessT Mexay paboTomarens ¥ OCHUIYPEHOTO JIMILE B CHOTHOIICHHE, KOETO €& MPOMEHS €XKEroJHO U €
ompezeneHo B 4. 6,am. 3ot Komekca 3a conpanuo ocurypssane (KCO).

CouunanrHoOTO U 3PAaBHOTO OCUI'YpsIBaHE HA pabOTHULIMTE U CIykuTenuTe B J[py’kecTBOTO Ce MpoBexaa B choTBeTcTBHE ¢ HanmonanHara
kinacuukarms 3a npopecunre u mrkxaocTuTe (HKIIM), B cuma 3a 2012r., IMpunokenne Ne 1 koM 4.8, T.1 u [puioxkerne Ne 2 kbMm wi.12 ot
35100 3a 2012r.

CoriacHo pasnopendute Ha Kozmexca Ha Tpyaa paGoTOAaTeNaT MMa 3aJb/DKCHHE Ja M3IUIATU NPU HOpPEKpaTsABaHE HA TPYAOBHS JOTOBOD
CclleIHATE 00e3IEeTCHHS

O  HECraseHo IPE/IM3BECTUE - 3a IEPHO/IA Ha HECTIA3EHOTO MPEU3BECTHE;

0  TOpajM 3aKpHBaHEe Ha MPEANPHUATHETO WK HAa 4acT OT HEro, ChbkpallaBaHe B IlaTa, HaMalsBaHe Ha oOeMa Ha paboTa U criupaHe Ha padoTa
3a oBeue or 151HM u ap. —oT exHa OpyTHa MecedHa pabOTHA 3aIuiaTa;

O  IIpu IpeKpaTsABaHe Ha TPYIOBHS JOTOBOD MOpay OOJiecT — B pa3Mep Ha OpYTHOTO Bb3HArpaXkaeHHWe Ha padOTHHMKA 3a JBa Mecela Mpu
YCJIOBHE, Y€ MMa Hali-MaJIKo MeT FOANHU TPYJIOB CTaX M HE € MoJIydaBajl 00e3IIeTeHNne Ha ChIIOTO OCHOBAHHUE;

O  IIpH MEHCHOHHUpaHe —OoT 2 10 6 OpyTHU MeceuHH pabOTHH 3aIlIaTH CIIOPE/l TPYAOBHS CTaX B IPYIKECTBOTO;

O  3a HEeW3IOJ3BaH IUIATeH TOJMIIEH OTIYCK - 32 ChOTBETHUTE F'OJIMHU 33 BPEMETO, KOETO Ce TPU3HAaBa 3a TPYAOB CTaX.

Criest M3MIIaIIAHETO HA TOCOYEHNTE 06e3IETeH s 3a pab0TOJaTENs He MPON3THIAT APYTH 3aTbDKEHNS KbM PAOOTHUIIUTE U CITYKHTEINTE.

KbM narara na Bceku (puHaHCOB oTueT J[py»KeCTBOTO MpaBH OLIEHKA HAa CyMaTa Ha OYaKBAaHUTE Pa3XOIy MO HATPYMBAIIUTE CE KOMIICHCUPYEMU
OTIIyCKH, KOSITO c€ OvakBa Ja ObJe M3IUIaTeHA KaTo PEe3yJTaT OT HEM3IOJ3BaHOTO NPaBO Ha HATpyNaH OTIYCK. B olieHkaTa ce BKIIOYBAT
npuOJIM3UTENHATA IPELEHKA B HEIMCKOHTUPAH pa3Mep Ha Pa3XOAUTE 3a BHOCKH M0 33IbJKUTETHOTO OOILECTBEHO OCUTYPSIBAHE.

IpoBuzuun

IpoBu3iu ce npusHaBat, korato JIpyKecTBOTO MMa HACTOAIO (KOHCTPYKTUBHO WITH TIPABHO) 3abJDKCHHE B PE3YJITAT HA MUHAIIO CHOUTHE,
U € BEPOSATHO, Y€ MOracsiBaHeTO/YPEe)KIAHETO Ha TOBA 3abJDKCHHE € CBBP3aHO ¢ M3THYaHe Ha pecypcu. [IpoBusmute ce oueHsBar Ha 0as3a Haii-
nobpaTta MpUOTU3UTENTHA TPENeHKa Ha PBKOBOJACTBOTO KbM JaTaTa Ha OalaHca 3a pa3xoguTe, HEOOXOAMMHU 3a YPEXKIAHETO HAa CHOTBETHOTO
3axbiokeHue. [Ipubmmsurennara oneHKa ce JUCKOHTHPA, KOTaTo MaAeXbT Ha 3aABDKCHIETO € IBITOCPOUCH.

[pr3HaTrTe CyMH Ha IPOBU3MH ce MPEPA3rIIekKIaT Ha BCIKA JaTa Ha TOAMIIHKS OTYET U Ce MPEH3YHCIIsIBAT € LieJl ce 0TpasH Haii-nobpara
TEKyIla OLICHKA.

Haumcnenute B GanaHca NpoBH3UM ca CBBP3aHU C MPOCPOUCHU B3EMaHHsI OT KOHTPAreHTH M ¢ MOETHUTE aHTAKMMEHTH 3a FapaHlud Mo
CTPOUTEITHH JIOTOBOPH.

He ce mauncnsBar npoBusnu 3a ObeIna onepaTuBHA 3aryoa.

Korato ce oyakBa yacT OT pecypcHTe, KOMTO IIe ¢ M3MOI3BAT 3a ypeXKIaHe Ha 3aJbDKCHHETO Ja O'bJaT BH3CTAHOBEHU OT TPETO JIULE,
JIPY>KECTBOTO MPH3HABA B3€MaHe, aKO € HAIMIIE BHCOKA CTEHEH Ha CUTYPHOCT Ha HErOBOTO IOJydYaBaHE, CTOMHOCTTa My MOXE HaJE)THO Ja ce
YCTAQHOBH M JIOXOJ (KpEeIUT) MO ChIIATA MO3HUIMS B OTYETA 32 JIOXONTE, KbJETO € MPEICTaBeHa 1 caMaTa MpOBU3HSL.

,Z[OFOBOplrl 3a CTPOMTEJ/ICTBO

JloroBop 3a CTPOUTEIICTBO € IOrOBOP, B KOWTO € JOrOBOPEHO KOHKPETHO M3rPaXkIaHe Ha AKTHB I Ha CHBKYIHOCT OT aKTUBHU, KOUTO ca B
TACHA B3aMMHA BPb3Ka WIW B3aUMHA 3aBUCUMOCT I10 OTHOUICHUE HA TAXHOTO IMPOCKTHUPAHE, TEXHOJIOTUA U Cl)yHKL[I/IH, Kpal‘/'n{a 1EJT WiIu npeaHasHave-
HHC.
JloroBop Ha 06a3a Ha TBbP/a LIEHA € JIOr0BOP 32 CTPOUTENICTBO, KOMTO € CKJIIOYECH Ha TBBpPJA JOrOBOPHA LICHA WM TBBPJA CAMHAYHA LICHA
Ha TOTOBUS MPOJIYKT, KOSTO B HAKOM CIIyuau € 00Bbp3aHa ¢ Kilay3H 3a MOBULIABAHE HA Pa3XOauTe.
JloroBop Ha 6a3a “pa3xoau mwioc” € J0roBop 3a CTPOUTENICTBO, MPU KOMTO Ce BH3CTAaHOBSBAT JOITYCTHIMHUTE MJIH ONPEAEICHHUTE MO APYT Ha-
YHH pasxou IUTIOC MPOUEHT KbM TE€3U Pa3X0a1 WIA TBBPJAO Bb3HATPAKICHUE.
IpuxoauTte 1o 70roBopa BKIFOYBAT:
O TIbPBOHAYAIHATA CyMa Ha MPHUX0/a, TOrOBOPEHA B IOTOBOPA;
O  W3MCHEHHS B CTPOUTEIHHUTE paboTH, M3IUIAIAHETO Ha MICKOBE M MaTepHAIHI CTUMYJIM JI0 CTETICHTA, B KOSTO € BEPOATHO TE J1a AOBEIAT JI0
peanu3upaHe Ha NPUXOAX M CBHIIUTE MOTaT Ja ObAaT HAJACKIHO OLCHEHH.
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[lpuxoaute mo OOroBopa ce OLEHSABAT IO CIIpaBeUIBaTa CTOMHOCT Ha IMONYYCHOTO WM MOMIEKAIIO Ha IMOIydaBaHE Bb3HATPAXICHUE.
OneHkaTa Ha IPUXOUTE 110 JOTOBOPA CE BIIMSIE OT MHOXECTBO HECUTYPHOCTH, KOMTO 3aBHCAT OT pe3yJITaTHTe OT Obaeiy cs0utus. Yecto npubim-
3UTENIHATE OLEHKU TPsiOBa Ja ObOaT NpepasriiekAaHd BCICACTBHE HA BBH3HMKBAHETO Ha CHOMTHSTA M Pa3pelIaBaHETO Ha HECHI'YPHOCTHTE.
CrienoBaTesHO, CyMaTa Ha IMPUXOUTE MO JOrOBOPA MOJKE Jla Ce yBeIUYaBa WM HaMaJIiBa Mpe3 Pa3IMIHUTE HePHOIU.

PasxomuTe 1o 1oropopa BKIIOYBAT:

Pa3xo/H, KOUTO Ca MPSIKO CBBP3aHU ¢ KOHKPETHHSI J0T0BOD:

pa3xou 3a TPy Ha 00eKTa, BKIFOYUTEIHO HAaI30p Ha 00CKTa;

Pa3xoau 3a MaTepHalIy, U3M0I3BAHU IPH CTPOHUTEICTBOTO;

aMOpPTH3aLHs Ha MALIMHUTE, 000PYIBAHETO M ChOPHKECHHUSTA, H3IIOI3BAHH 110 JOrOBOPA;

pa3xoau 3a NPHABIDKBAHETO HA MAIIMHUTE, 000PYABAHETO, ChOPBHKEHUATA U MAaTEPUATUTE 10 U OT IUIOMA/KATa Ha M3IBIHCHUETO Ha J0-
rOBOPA,;

pa3xoau 3a HaeMaHe Ha MAIIMHU, 000pyABaHE U ChOPBKEHNUS;

Pa3xo/u 3a MPOEKTUPAHE M TEXHMYECKa MOMOIL, KOMTO MPSIKO ca CBbP3aHHU € JOrOBOPa;

0  mpHOIM3HUTETHU PAa3XOAH 32 padOTH IO M3BBPIIBAHETO HA KOPEKIUU U pabOTH 1O TapaHIOHHATA HOPBKKA, BKIIOUYUTEIHO U OYaKBAHH-

Te rapaHIMOHHH Pa3XOJy;

O  HCKOBE OT TPETH CTPAHH.

OO0OO0O0ooOo

o o

Te3n pa3xoau Morar aa 61)Z[aT HaMaJICH! C €BECHTYaJTHU cnyqal‘/'nm TMPUXOaH, KOUTO HE Ca BKIIIOUCHU B IIPUXOAUTE MO JOTOBOpA, HAIIPUMED,

npuxoau oT npogaxcGaTa Ha U3JIMIITHA MaTepraiu u npogaxcGaTa Ha MallluHHATE, o6opyaBaHeT0 " ChbOPBHKEHUATA B Kpas Ha JOroBopa.
O  pa3Xoju, KOUTO CE OTHACAT KbM JEHHOCTTA 10 JOrOBOPA KaTo 110 U MOTaT Ja ObIaT pasnpesielleHH KbM JI0roBopa:

3aCTPaXOBKH,
pasxo/y 3a NPOSKTHPaHe U TEXHUYECKa MOMOIII, KOMTO He ¢a MPSKO CBBP3aHN ¢ KOHKPETEH JI0r0BOP;
00LIH pa3Xoau MO CTPOUTENCTBOTO.
JIPYTH Pa3XxojH, KONTO MOraT 1a ObJaT KOHKPETHO HA4YMCIICHN Ha KIMEHTA ChITIACHO YCIOBHATA HA JOTOBOPA-MOraT Ja BKIIOYBAT HAKOU
00II¥ aIMIHHUCTPATUBHI Pa3XOIH M Pa3X0/IM 3a pa3BoiHa JAEHHOCT, 32 KONTO B YCIOBHSTA HA JIOTOBOPA € TIPEABHAEHO Bh3CTAHOBSBAHE

O o0oo0o

PasxoauTe 1o 10roBopa BKIIOYBAT pa3xo/H, KOUTO €€ OTHACAT KbM JIaJI€HHs JOrOBOP 3a MepHojia OT JaraTta Ha Bb3JaraHeTo 0 OKOHYa-

TEJTHOTO My M3IIbJHEHUe. Pa3zxoauTe obaue, KOMTO Ce OTHACAT MPAKO KbM JaJeH JOrOBOP U KOUTO €a MOHECEHU BbB BPb3Ka ChC CKIIIOUBAHETO HA J0-
roBOpa, CBHILO C€ BKIIIOYBAT KATO YaCT OT PAa3XOJUTE MO HEr0, ako MOrar ja ObJaT oNpeleeHn MOOTAETHO U HaAEKAHO OUEHEHH U € BEPOSTHO, Ye
JIOroBOpbT 11e ObJe ckioveH. Koraro pasxoiure, HalpaBeHH 110 CKIIFOYBAHETO Ha JIOTOBOPA, c€ NMPHU3HABAT 3a Pa3Xojl 3a Nepuoja, 1pe3 KoiTo ca
HalpaBeHHU, T€ HE CE BKIIIOYBAT B PA3XOJUTE MO JOTOBOPA, KOraTo JOrOBOPBT € CKIIOUYEH NPE3 ClIeABAlLl IEPHOL.

Pasxoau, kouto He Morar a ObaT OTHECEHU KbM JOrOBOpHA JeHHOCT WM HE MOraT Ja ObAaT pasnpeae/ieHd KbM JafeH J0Tr0BOp, C& U3KII0Y-
BaT OT Pa3XO/MTE 3a TO3M JOTr0BOp 3a ctpouTtencTBo. [1o100HM pa3xoan BKIIOUBAT:

[0} 061_[[1/1 AIMUHUCTPATUBHU Pa3xoJu, KOUTO B IOTOBOPA HE CE€ NMPEABMKAA 1a 6"I)L[aT BB3CTAaHOBUMU,

0  pa3Xxoau, CBbP3aHHU C MPOAAKOH;

0  pa3XoAau 3a M3CJIEI0BATEINICKA U Pa3BOMHA AEHHOCT, KOUTO B JOTOBOpA HE ce MPEABIKIA Aa OBbIaT Bb3CTAaHOBUMU;

0O  aMOopTH3aLMs 32 MAllMHH, ChOPBKEHHUs U 000pY/IBaHE, KOUTO HE ca OMIIM U3II0J3BaHU 32 Ja/ICHUs 10T'0BOP.

Korato pe3yirarsT OT eMH IOrOBOP 32 CTPOUTEIICTBO MOXKeE 1a ObJIC OLICHEH HaICKIHO, MPUXOIUTE U PAa3X0HTe, CBBP3aHHM ¢ IOrOBOpa 3a
CTPOMTEJICTBO, CE& MPHU3HABAT KATO MPHXOAM M Pa3xo/aH 4Ype3 OTYMTAHE Ha eTara Ha M3MbJIHEHHE Ha JIOrOBOpHATA JEWHOCT HA Jarara Ha OalaHca
OuakBaHHTE 3ary0u M0 JOr0BOPA 3a CTPOUTEIICTBO HE3a0aBHO Ce MPU3HABAT KAaTO Pa3Xo/l.

M3BbplIeHN pa3xoau 1o J0roBopa, KOMTO €& OTHACAT 3a ObACIIN JeHHOCTH MO JI0rOBOpa ce MPU3HABAT KaTo aKTUB TIPU YCIIOBHE, Y€ € Be-
POsITHO Te a ObIaT Bh3CTaHOBEHH. TaKknuBa pa3xo/M MPEeICTaBIsIBAT CyMa, Ab/DKAMA OT KIIMEHTA, U 4eCTO ce KIaCH(UIMPAT KaTo HE3aBbPIICHH pa-
GOTH T10 IOrOBOpA.

ETansT Ha 3aBBpLICHOCT Ha Ja/IeH I0TOBOP Ce OTpeIeIs upes:

O  CHOTHOIICHHETO Ha YacTTa OT Pa3XOAUTE 10 JOrOBOpPa, HAMPABEHH 3a U3BbPLICHATA 10 MOMEHTa paboTa, KbM MPEABUICHUTE OO Pa3Xo-

M TI0 JOTOBOPA;

O  mperjeauTe Ha U3BBpIICHATa paboTa;
0  3aBBPIICHOCT HA HATypaJHa yacT OT paboTaTa 1o J0roBopa.
MesxIMHHUTE TUTAaHUs ¥ TOTy4eHUTE OT KIMEHTHTE aBaHCH YECTO HE OTPa3sBaT M3BbpIICHaTa paboTa.

Koraro pe3yitarure oT Ja/ieH JOrOBOP 3a CTPOHUTEJICTBO HE MOTaT Ja ObJaT HANEKIHO OLCHEHH:

0  mpuxoaute TPsOBa ja ObAAT IPU3HATU CAMO JOTOJIKOBA, OKOJIKOTO € BEPOATHO HAIIPABEHUTE PAa3XO0/IM MO JIOrOBOPa a ObaT Bh3CTaHOBE-
HY;

0  pa3XojMTe MO JOroBOpa TpsAOBa 1a G'bJAT NMPU3HATH KATO Pa3Xojl 3a EPUO/IA, NPe3 KOIMTO ca HalpaBeH .

Koraro mma BeposTHOCT 0fliara cymMa Ha pasXo/uTe 110 J0roBopa ja NpeBHiaBa o0lara cyMma Ha MPUXO/IUTE 110 J0r0BOpa, 0YaKBaHHTE
3ary0u He3a0aBHO ce TIPU3HABAT KaTo Pa3Xxol.

AKIHMOHEPEH KANMTAI M pe3epBH

Tpancerpoit ABtomarika U MoHTaxkn A/l € Mo HacTOsIIEM € aKIMOHEPHO ApykecTBO. Karo TakoBa € 3ab/UKEHO Ja PErucTpupa B
THproBekus perucTsp OmpeneleH pa3Mep Ha aKIMOHEpeH KaluTal, KOMTO Ja CIyXH KaTo oOe3ledyeHHe Ha KPEAUTOPUTE Ha APYXECTBOTO 3a
U3MBJIHEHAE HA TEXHUTE B3EMAHUS KbM HETro. AKIMOHEPHUTE OTrOBAapsAT 3a 3ab/DKCHUATA HA JIPYKECTBOTO IO pa3Mepa Ha CBOETO aKIMOHEPHO
y4JacTHe B KalMTalla ¥ MOTaT Jia IPeTeHANPaT BPbIIaHe Ha TOBA yIaCTHE CaMoO B IPOU3BOICTBO IO JINKBUIALNS WX HECHCTOSATEIHOCT. JIpyKecTBOTO
OTYHTA OCHOBHHS CH KaIUTaJl 0 HOMHHAIHA CTOWHOCT Ha PErHCTPHPAHUTE B ChJIa AKLIHH.

ChriiacHO M3MCKBaHMATA HA THProBCKHUs 3aKOH M yCTaBa APYKECTBOTO € JUTHKHO Aa (hopMHUpa U 3aKOHOB pe3eps “donn Pesepsen”, kato
M3TOYHHUIM Ha (poHIA MoraT 1a Obaart:
0  Hail-MaJIko elHa jJeceTa OT revandaTa, KOsATO ce OTHEINsl JOKAaTO cpelIcTBaTa BbB (JOHAA JOCTHIHAT €/HA JIeceTa 4acT OT aKIMOHEPHHUS
KaMTaJl WK HO-TOIsIMa 4acT, TI0 pelIeHre Ha 00II0TO ChOpaHie;
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o CpeiCTBaTa, MOJyuYeHH Hall HOMUHATHATA CTOMHOCT Ha aKLMHTE IPH H3/aBAHETO 1M (npemueH pe3epB);
cyMaTa Ha JONbIHHTETHHTE MIAAHHd, KOWTO TIPABST aKLHOHEPHTE CPeLLy MpeNoCTABEHHUTE UM MPEANMCTEA 32 aKLMHTE;
O ApYFH W3TOUHMIL, TTPEABHASHH MO PELIEHHE na O610TO CHOpaHHue.

©

Cpencrsata 0T (onaa morar na ce {AMON3BAT CAMO 3a MOKpMBAHE HA rojWIUIHATA saryba u Ha 3aryGu OT NpeaxONHH TOAHHH. Koraro
cpencTeata BB (POHAA NOCTHTHAT onpejenenis B yYCTaBa MUHMMAeH pasMep, cpejcTBaTa Haj TasM Cyma moraT ja GboaT W3M03BaHH 32
yBeHUABAHE HA AKLHOHEPHHS KanuTall.

[IpeoueHbYHUAT PE3EPS € (opMUpaH OT MONOKHTENHATA pasniKka Mexay Oanaxcosara CTOMHOCT HA UMOTHTE, MAIIHHHTE U 00opyABAHETO
1 TeXHUTE CIpaBe/iBH CTORHOCTH KbM JATHTE HA M3BBPILBAHE HA MPEOLEHKHTE. EQexThT Ha OTCPOUCHHTE NAHBLUH BLPXY [PEOLEHBUHNS PE3eps ¢
oTpazel IMPeKTHO 33 CMETKA Ha TO3H peseps. TIpeoLeHBUHHAT PEseps e NPEXBhpIs KbM “HATPYIAHH reqan®u”, KOraTo aKTHBMTE ¢a HallbjIHO
AMOPTHIHPAHI M HAMYCHAT MATPHMOHIYMA Ha IpYIKECTBOTO.

Jlanbumn BBPXY neuanbara

Texyuure AaHbUA BBPXY neuanfaTa ca OMpeleneHH B ChOTBETCTBHE C W3MCKBAHMATA HA OBJIrapCKOTO AAHBUHO 3aKOHOJATENCTBO —
3aK0Ha 32 KOPNOPaTHBHOTO MOAOXOAHO ofnarane. HomuuanHaTa JlaibiHa CTaBka 3a 2011 r. e 10 %, 322010 . — 10 %, 3a 2009 r.— 10%, a 3a 2008
r.— 10%.

OrcpodeHnTe JaHBLUA BBPXY neuanbata ce ONpENeNsT Karo Ce M3moi3Bd GanalCOBMAT MACHBEH METOJ [O OTHOLICHHE Ha BCHUKH
BPEMCHHH Pa3IiKi KM JaTaTa Ha (MHAHCOBHS OTYET, KOUTO ChIIECTBYBAT Meskny GanaHcoBHTE CTOHHOCTH M JAHLUHATE OCHOBH Ha OT[IENHHTE
AKTHBM M NACHBH.

OrepoueHitTe JaHbUYHN IACHBH CE NIPH3HABAT 32 BCHYKH 061araeMy BpeMEHHH PasiiiKy.

OtepouennTe AaHbHHM AKTHRH CE MpU3HABAT 32 BCHMMKH HAMANAeMy BPEMEHHH PasiukH H 33 HeM3No3BAHKTE JaHbuHu 3arydn, Ao
CrerenTa, 0 KoATo € BepoATHO Te ja ce NpOoABAT oGparHo u Jja Gbae rencpupana B Ghiele gocTaThuHa ofnaraeMa nevanfa WK ja ce npoABAT
oBnaraeMy BpeMEHHH PasiuKH, OT KOHTO 1a MOrar Ja ce NpHCaHaT TE3H HaMaseMi PasIHKH.

BanaHcoBATA CTOMHOCT HA BCHYKH OTCPOYSHH [I2HLUHW aKTHEH ce mperniekIa Ha BesAKa jaTa Ha fanaica ¥ ce peAyLupa A0 CTEneHTa, 10
KOSTO € BEPOSITHO T J1a €& NpoAaBAT 06paTHO 1 3 Ce FeHepHpa JI0CTATLHHO ofnaraema nedanda, OT KOATO T€ 1a MoraT 1a fbaaT MpHCIagHaTH.

OTCpoueHnTE TAHBLM, CBLP3AHH C 0BEKTH, KOMTO €2 OTYETEHH JIMPeKTHO B COBCTBEHMS KATINTAN WK Jipyra GanaHcosa mO3ULMA, ChILO CE
OTUNTAT AMPEKTHO KbM CHOTBETHUA KAMUTA/IOB KOMMOHEHT 1k BanaHcoBa Mo3HLHA.

OrcpoueHuTe JAHBUHM AKTHBH M [MACHBH CE oueussar Ha Gasza JaHBUHHTE CTABKH, KOUTO CC OuaKpa a ce MpHiarar 3a mepuona, npes
KOliTo QKTHBHTE e Ce Peanu3npar, a TACHBHTE IUE CC ypensr (moract), Ha Oasa JaHBIHHTE 3aKOHH, KOHTO Ca B CHIA WM B To/AMa cTeneH Ha
CHIYPHOCT Ce OUaKRA 1a Ca B CHd.

Kuam 31.12.2011 r. oTepoteliiTe AaHbLH BBPXY revanGara ca oLeHeny rpx craska 10 %, a k6m 31.12.2010 1. - 10 %.

JL0X0H HA AKLHS
OCHOBHHTE OXON HA AKLKA C& H3UHC/IABAT KATO CE paszenn HeTHaTa neuanGa win 3aryba 3a mepyoja, Moaneskalld Ha pasnpejieneHue
Mescy AKLMOHEPHTE, PUTEKATENH Ha OGUKHOBEHN aKLKHA, HA CPEHO-TIPETErICHHA Opoil Ha IbPIKAHMTE 0GUKHOBEHH aKUK 3a Nepuoaa.
CpelHO-TIPETErNeHHAT Gpoil aKLMH [PeCcTaBIIABa OposT Ha AbPIKAHUTE OBUKHOBEHH AKLIMU B HAYATOTO HA IEPHOJLA, KOPHIMPaH ¢ Opost Ha
0BpaTHO W3KYTEHHTE oGMKHOBEHH AKLHA W HA HOBOM3/IA/IEHUTE TAKMBa rpe3s nepHosa, YMHOXKeH IO cpeano-BpeMenHs HakTop. Toszu (axTop
H3pazapa Gpos Ha AHNTE, NPe3 KOUTo KOHKPETHHUTE aKLMK ca Oii AbpIKaHH, cripsmMo oQuus Opol Ha AHATE Mpes nepHojia.
JIOXO/H Ha aKLHH € HaMaiend CTONHOCT He Cé H3UMCIABAT, Thil KaTo HAMA M3/aACHH MOTEHIMAJIHE aKIHK ¢ HamaaeHa CTOMHOCT.

VenoBHH AKTUHBH i YCIOBHH HACHBH
[pes nepuoaa He ca NpPe/BeHH PasTuHi rapaHUMOHHH U [IPABHH HCKOBE KbM JpyecTBOTO.

CpGuTHs chiel garara Ha dajanca
CpGuTHS Ciief 1aTaTa Ha DanaHca ca OHesH cHOUTHS, KaKTO 671aronpHATHH, TaKa 1 He6IaronpUATHH, KOUTO BE3HHKBAT MeXIy jlaTara Ha
Gananca 1 1aTATA, HA KOATO (MHAHCOBMTE OTHETH Ca opobpeny 3a myOanKyBae.
Pazrpannuasar ce asa BHA CHOMTHA:
o TAaKWBa, KOWTO J0Ka3BaT yCHOBHA, CHLUIECTRYBAIN KbM JaTaTa Ha Gasatca (KOpUrHpPaLiH cBLOUTHA Cliel 1aTaTa Ha Hanauca);
o TaKUBA, KOWTO CA NMOKa3aTellin 3a yCIOBH, BL3HHKHATH Clejl faTaTa Ha BanaHca (Hexopurupauu CHOWTHS ClIEJ [aTaTa Ha Gananca).
TTpeAnpHATHETO KOPHTHPA CYMUTE, NpU3HATH BB (PHHAHCOBHTE OTHETH, 3a 1a OTPa3u KOpUTrHpaluTe cpGUTHA clen JataTa Ha DanaHca |
OChBPEMEHABA OTIOBECTABAHMATA.
[peanpusaTHETO HE KOpUTrHpa cyMuTe, IPU3HATH BHB (uHAHCOBH OTYETH, 33 712 OTPasH HEKOPHTHPALIHTE cBOUTHA CIel AaTara Ha
Ganadca. Korato HEKOPHIHPALINTE cHGUTHS clie) aTaTa Ha Oanaica ca TOIKoBa CHLIECTBEHH, Ye HEOTIOBECTABAHETO O MOBJIMATIO HA
crocoBHOCTTa Ha noTpeduTeInTe Ha ()MHAHCOBHTE OTHETH /12 B3EMAT CTOMAHCKH PELIEHHs, MPeApUATHETO OMOBECTABA cleqHaTa HHpOpMaLua 38
Beska CHUECTBEHA KATEropiA Ha HEKOPUIHpalloTo cBBuTHe cef AaTaTa Ha OanaHca:
o eCTECTBOTO HA CLOUTHETO;
o olleHkarta Ha QUHAHCOBHIA MY eeKT HIIH H3ABIEHNE, Y€ TAKABA olleHKa He MO3Ke 1a ObAe HApaBeHa.

He ca Rb3HMKHANM KOPUTHPALLH CHOUTHA WM SHAHTEMHH HEKOP 2@&@@@ WIS MEXLY AaTaTa Ha cpCTABAHE Ha DajnaHca M aTarta Ha
- L 7 RN

iy GAHKYBAHETO Ha MENIHHHI QUHAHCOB OTHET. 74 AP

: s 4\
;flfx ,¢7! =1
|2 U3nbaHATENEH:

e 25
t e; (CT'OHE CTGﬂH!SE]
\O [COoun HH %/ -
LA pAHATEICH HH

%, (Masm
N ™



