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FOOWULLEH AOKNAJ HA PBKOBOACTBOTO 3A AEMHOCTTA HA AKLIMOHEPHO
APYXECTBO CbC CNEUMANTHA UHBECTULMOHHA LIEN
N AP KU KAMUTARN - 1 3A 2011r.

5 Anyapu 2012e.

‘N Ap [bxu Kanutan — 1" AOCWL ("W Ap [xu — 1" unm “[pyxecTeoTo") e BLNrapcko aKUMOHEpPHO
APYXKECTBO CbC CMeUWanHa WHBECTULIMOHHA LEn, YMATO AefHOCT e pernameHTvpaka oT 3axkoHa 3a
ApyxecTBata cbC cneuyanHa uHeectTuuMonHa uen (“34CHL") v noa2akoHOBUTE HOPMATMBHKM aKTOBE MO
npunoxeHueTo my. [pyxectsoto Habupa cpeacTea upes W3AABaHe HA LEHHW KHKA W WHBECTUpa
HabpaHuTe CpeAcTBa B HEABVXMMY MMOTH (‘CEKIOPUTN3ALIMA HE HEeABMKKMU UMOTY"),

Mpes 2004r. OpyxecTeoTO NpUaoGU nMoTHTe, onucaHin B YcTasa Ha [PyXecTBOTO, KAKTO W npaeaTta w
380BMKEHMATA NO A0TOBOPUTE 33 HAEM UM NOMYy4n NUUeH3 oT KomuenaTa 3a crHaHcos Hagaop (‘KOH) aa
pa3suBa AEiiHOCT Kato APYKECTBO CbC CrieuuariHa WHeecTWUMoHHa uen. Mpea 2005r. [pyXecTBOTO
yBerun kanutana cu ¢ 50%. BpoAT Ha akuuuTe Ha [Apyxectsoto Ge yeenuueH oT 2,000,000 Ha
3,000,000, ¢ HomMMHamMHa CTOMHOCT 1 nes 3a akuus. B pesynTaT Ha yBenmyeHueTo [ipyKecTeoTo nomy-u
obwo 2,485 xvnaam neea, oT kouTo 985 xunagu neea oT npoaaxGa Ha 1,000,000 npasa, cpewy KouTo
Eaxa sanucanu 1,000,000 akumun Ha eMmicuoHHa Lena 1.50 nesa Beska.

OT1 nuueHavpaHeTo cu kato nyBnudHo Apyxectso, M Ap [k - 1 U3MbNHABA 3aALMKEHUATA CU Mo
flOTOBOpKTE, NG KOUTO € cTpaHa. [ledHocTTa My e OpUeHTUpPaHa KbM YNPABMNEHUE Ha npuTexaBaHuTe
MMOTH 1 OTHOLLEHUATA ¢ HAEMATenuTe, ONTUMU3MpaHe Ha pasxoauTe Ha [pyxecTBOTo, B TOBA YMCHC
ABITCBOTO (PUHAHCHPAHE, KAKTO ¥ MHBECTUPAaHE Ha BPEMEHHO CBOGOAKUTE NapuyHn CpeacTBa, CbIMacHo
npeasuaeHoTo B Yerasa Ha [pyxecTeoTo.

NPEMNEL HA AEAHOCTTA

Ha 29 mapt 2011r. [JpykecTeoTo npofaje eAuHUS CU WHBECTULMOHEH WMOT, 4 UMEHHO XWNepMapkeT
»[pakTukep” 3a 10,000,000 espo, 6es [I/1C. Ha 29 cenTemspy 2011r. [pyxecTacTo npogane u ApYrvs cn
MHBECTULIMOHEH UMOT, TBProBckn LeHTbp ,Opudinediv’, 3a 1,630,000 eepo, 6e3 AAC.

KeM patata Ha Toau poknag [pyKecTEOTO € NOSyYMrio M3LSsiNG NPOAAXHWTE USHW. C uvacT oT TaX
HApyxecTeoTo NpeannaTth GaHkoBuTe 3a3EMU, U3NON3BAHY 38 (hMHaHCUpPaHe NPUACBUBAHETO HA UMOTHTE.
Kbm partata Ha To3u aoknag ApyxecTsoTo HRMa GaHKoBM 3aemu,

Ha 10 mai 2011r. ce npoBeae peAoBHOTO rofutHo obLUo CLBPaHNE Ha akuMoHepUTe Ha [JpyXecTBOTO,
Ha Koeto 6¢ B3eTo peweHWe 3a pasnpegensaHe Ha 1,110 xunspu neea oT neyanbata KeM 31 HEKeMBpPH
2010r. kaTo AMBMAEHT Ha akumowepute. B peaynTar Ha ToBa, npes mecey wHM 2011r. [pyxecTBOTO
nannati 0.37 nesa 6pyTeH AMBMAEHT HA aKLMA.

PrkoBogcTeoTo Ha fipyxecTBOTO nnarvpa Aa NpeanioXu Ha aKUMOHEPUTE Ha CBOETO PEfCBHO MORMLUIHO
oBuwo cvbpanue npea 2012r. fa BIeMar CreaHuTe peLueHus:

1. Ja Gbae pasnpeseneH Ha NpakTuka UenuA MHAHCOB Pe3ynTaT Ha [lpyKecTBoTo B pasMep Ha
10,978 xnwnagun neea kaTo AVBWAGHT Ha akUvoHepuTe (3.659 nesa OpyTeH gMBUAEHT Ha arLMA) K

2. [ApyxectsoTe ga 6bae npexpaTeHo, ¢ OrMen Ha hakTa, Ye YCTaBbT OrpaHnyaea UHBECTULMUTE
My Camo 40 OnMcaHuTe B Hero Ba umoTa, koute 6aAxa npogageHu npes 2071r.

CneaHaTta wHcopMaLus NPeACTaBs KPATKW KOMEHTapM Ha Hai-BaXHWUTE acnekTw OT AeAHOCTTa Ha
Opyxecreoto npes 2011r.:



1. JlukBugHoCT

Kbem 31 pexemspu 2011r. [pyxecTeoTo pasnonara ¢ 15,203 xunsgu nesa no pasnnallaTtentHu u
[Eeno3uTHW CMeTKW npy GaHky, koeTo npeacTaensea 97% oT akTMBUTE MY.

2. KanutanoBu pecypcu

KanutanbT Ha [QpywectsoTo e usyano sHeceH. C ornej Ha ToBa, 4e PLKOBOACTBOTO BbL3Hamepsea aa
npeanoxy Ha akunoHepute [fpymecTBoTo fa Gbae nNpekpaTeHo, He Ce MNaHUpaT YBenuueHWs Ha
kanuTtana, npuaobvBaHeTo HA HOBM VMOTH, 3HAYUTENHW KaNUTANOBW PasxXxogM WM NOEMaHETO Ha
AbAFOCPOMHK 330 bIMKEHUSR,

Kum 31 pexemspu 2011r. cbOTHOLIEHMETO cOGCTBEH KanuTan KeM oB1ye akTveu e 36,16% 8 cpaBHeHue ¢
41.24% xem 31 pekemspu 2010,

3. Wrdopmaumna za umotute, cobeTeenocT Ha M Ap Oxu — 1 (4n. 41.(2).(5). Hapen6a
Ne 2 Ha KPH)

KbM AaTaTa Ha HacToawma Aoknan JpyxecTBoToO He npuTexasa uMoTy. 3a nepuwoaa 01 svyapn 2011 go
npoaaxbarta vM, fApyxecTeoto € nonyyuno 100% OT SbMKMMNTE HASMW 33 BCUYKM MMOTM CLINAacHo
ACTOBOPUTE 3a HaeMm, No KouTo e 6Kuno cTpaHa.

4. OnepaTHMBHM pesynTaTh

MeuanBara sa roaunara Ha JdpyxecTsoTo 3a 2011r. Bbanuaa Ha 10,907 xunagu nesa (Unu 3.64 neea 3a
akums), B cpasHeHue ¢ 1,111 xunsgu neea (unu 0.37 neea 2a axkuws) 3a 2010r., kato B TOBa He ce
BKIIOUBAT Nevantn Wnun 3arybv oT NpeoLeHKa Ha aKTUBK MM NACKUBM.

3HauMTenHoTo HapacTBaHe Ha nevanbara 3a nepucaa 01 svyapn — 31 fekemepy 2014 1r., cnpAMo CbLLUA
nepuoa Ha nNpeaxogHaTa roavHa ce AbLNXW Ha npopaxbara Ha pBaTa MHBECTUUMOHHM UMOTW Ha
OpyrecTeoTo.

PeannanpaHata nevanGa oT npopaxba Ha ABaTa MHBECTULMOHHU UMOTA Ha JpyKecTBOTO BLINW3AT Ha
12,883 xiinagu nesa.

MpuxoguTe oT Haem 3a nepvoaa 01 AHyapu — 31 gexemepu 2011r. BbLANVAAT Ha 762 XUNSAM NeBa,
cnpamo 2,176 xwnsgu neBa 3a CbLWS Mepuog Ha npeaxoaHara roawda. CnapgbT ce AbMKW HA
npoaaxbaTa Ha ABaTa MHBECTUIIMOHHW MMOTA Ha [lpyKecTEOTC Npes roguHaTa.

OnepaTtueHuTe pasxoau W pasxoauTe 3a aMOpTM3aUKWA 32 NEpUOAA Ca CLOTBETHO 2,916 xMnagu neea u
183 xunsgu neba cnpsmo 362 xunagn nesa v 452 xunNsau Nesa 3a ChLys NEPUOA Ha MUHANATA roguHa.
CnagnT Ha paaxoauTe 3a amoOpPTM3aLMA W YBENWYCHWETO HA OMEepaTUBHWTE pasxoQn ce AbMKW Ha
npoAaxGaTta Ha MOTUTE Ha [IpyecTBOTO, KaTO HapacTBAHETO HA ONEPATUBHUTE Pasxoay ce AbIDKM Ha
nnaTeHoTo no Aorosopa cke Cepauvka KenwuTbn Appaisbpc BbaHarpaxgeHve B pasmvep Ha 20% ot
peanuawpaHaTta neusanba npu npopaxbara Ha WMOTMTE, cbhrnacHo Aoroeop oT 20 aeryct 2004r. sa
M3BbLPILBAHE HA KOHCYNTAHTCKA AEHHOCTK.

5. Puckose

[oKonkoTo KbM AaTaTta Ha To3u goKnag, ﬂ-pymeCTBOTO € npoaanc WHBECTULUWMOHHUTE C1 MMOTK, NONYYAno
€ npojaxHaTa ueHa W e npeannatuno 3aeMuTe Ci, @ U He nnaHupa Aa WHBECTMPa B HOBM MMOTH,
OCHOBHWTE PUCKDOBE W HECHIYPHOCTW Ca CBbp3aHW C KpeauTocnocobHoCTTa Ha DaHkuTe, B KOMTO TO @
Aenosupano ceoBopHuTe K cpeacTea.



6. Baxnu cbOMUTHA, HaCTENUNM CAEZ AaTaTa Ha PUHAHCOBWUTE OTYETH

Hama BaxHu CbOMTUA, HACTLNMNK chef, JaTata Ha GuHaHcosuTe oTyeTu - 31 gekemepu 2011r., kouTo
Guxa MOrnM Aa NMaT ChllecTBeH edekT BbpXy thHAHCOBUTE 1 GNEPaTUBHM pe3ynTaTk Ha [pyKecTBOTO.

7. OuvakBaHO pa3BUTHE U NNaKoBe 3a 2012r.

PbKOBOACTBOTO Ha [pyKeCTBOTO NnaHvpa Aa NpeioK1 Ha aKLUMOHEPUTE Ha CBOETO PEAOBHO MOAMLLHO
0bwo cuEpaHure npes 2012r. Ja B3eMaT CNeaHUTE PeLLeHUs:

1. fa 6bae pasnpeaeneH Ha NpakTvka Lenua thuHaHCOB pelynTat Ha [pyXecTBoTO B pasMep Ha
10,978 xunaagu nesa kaTo AMBUAEHT Ha akUMoHepwTe (3.659 nesa GpyTeH AMBMAEHT Ha aKkums} n
2. [Bpyxectsoto fa 6bae npekpateHo, ¢ OrMed Ha thakTa, Y& YCTaBbT OrpaHMuaBa UHBECTUUMUATE
My CaMO AC ONMCaHMTE B HEro ABa MMOTa, kouTo 6Axa npoaasexu npes 2011r.
[pyxecTBOTO He Bb3HaMepsiBa 4a HAEMa HOBM CITYXUTEenu.

8. HayuyHou3scnepoBaTencka W pa3BoitHa ARAHOCT

W Ap v — 1 pasenea pellHOCTTa cM B CeKTOpa 3a HEABWKAMW WMOTM W HE Ce 33HMMaBa ¢
Hay4HCI3CNeAoBaTencka unn paseoiHa AeliHocT,

9. MWanonssaHe Ha MHAHCOBU UHCTRYMEHTU
ApyXecTBOTO He e W3aBarno HOBM LIEHHW KHWKA (oGnuraumm unv akywu) npes 2011r. n He e Baemano
HoBu kpeauTu. [lpes 2011r, [pyxecTBOTO Npeannarty MOM3BaHUTE BaHKOBM KPEAWTA N MPVWKIIONM
NUXBEHWA Cyan, U3nonssaH aa hukcrpaHe Ha MUXBUTE NO TAX.

10. Knonose
W Ap k1 — 1 He e perncTpupano 1 HAMa KNoHoBe,

11. O6paTHO M3KyNyBaHe Ha akUuUK
3a pasnuka oT ApyruTe nyGn4HY KOMAaHWK, APYXECTBaTa CbC CMeUMarnHa NHBECTULMOHHA LEN He MoraT
Aa maKynysaT obpaTHo coSCTBEHUTE C1 akuMK NpW yorioeusTa Ha |n. 1114, an. (5) ot 3akoxa 3a nybnnyHo
npeAnaraHe Ha ueHHn kAvxa (“3MMUK"). Cnepgosatenyo, cbrnacHo sakona, W Ap Dkn - 1 He moxe Ja

M3Kynysa 1 ga NpuTexana coOCTBEHW akuuu K [lpyXecTBOTO HUKOra He e ThbpryBano cbe cobCTBEHM
aKUMH.

KOPNOPATUBHO YNPABNEHWE

pes 2011r. CbBeTLT Ha AnpekTopuTe e chobpassBan AeliHOCTTa CM ¢ npwetata oT [pyXecTBoTO
Mporpama 3a AoGpo kopnopatieHo ynpaenewve (‘NOKY") u He ca gonyckau oTKNoHeHus ot Hes. MAKY
¢ nybnvkysaHa Ha eneKTpoHHaTa cTpaHuua Ha JpyxecTsoTo,

ManokeHreTo No-40ny ChabpKa AONBIAHUTENHA UHCOPMAELIMS 33 BKUMCHEPHUA KanuTan Ha [JpyXecTeoTo
M KOPNopaTWBHOTO MY YNpaBneHue.

AKLUKWK
1.Kanuranosa cTpyktypa
AKunoHepeH KanuTan (Touka 1, NpunoxeHue 11 kum HapepgGa Ne 2 Ha KOH)

Kbm 31 aekemepu 2011r., eMUTUPAHUAT W B 0BGPLLLEHWE AKUMOHEPEH KanuTan Ha [pyXecTsoTo, BiucaH
B Tbprosckus pernctop € B paamep Ha 3,000,000 neea, pasnpegerneH s 3,000,000 Bpos akuvu c



HOMKHanNHa cToWHOCT 1 nee Besika. Bowdikm mMapaaeHn 1w B obpblueHUe akUMKM €A HAMBIHO WannaTeHw.
AKLKOHEPHWAT Kanutan Ha [pyXecTBoTO He € NPOMeHsAH npea 2011r.

Bewdkn akuvu oT kanuTana Ha W Ap Oxwm - 1 ca oT eanH knac — oBUKHOBEHN axumn ¢ NpaBo Ha rac u
HVKOA akunoHep Ha [lpyxecTeOTC He pasnonara ¢ npaeBa Ha MNac, PasnuuHU OT TEaW Ha gpyrute
akuvoHepu. Besika akuma paea npaso Ha eawd rnac 8 O6WoTo ckbpaHue Ha axuuoHepuTe, Npaso Ha
OVBWASHT M Mpaso Ha MAVKBWAAUMOHeH fAAM, MPONCPUMOHANHO HA HOMUHANHAaTA CTOMHOCT Ha
npuTeXaBaK1Te akuuu. Bcuuky akuwn Ha [pyecTBOTO ca perucTpupanv 3a Thproews Ha BOB.

TabnuuaTa no-gony nckassa eMUTUPaHWA v B OGPBILEHNE aKUMOHEPEH KanuTan Ha [lpymecTsoTo KoM
7I0COMEHUTE naTu:

Bpoit BHecen

AKuun KanuTan

{B xMnaOou nesa)

31 Oexemapu 2010r. 3,000,000 3,000
31 Oexemspun 2011r. 3,000,000 3,000

MpepuMcTBa Ha AKUMOHEPUTE 33 3aNUCBAHE HA HOBM aKLMK

Bceku akuvoHep uma npasc ga npwaoGue HOBW akuvv WAW KOHBEPTUpPYeMW obnuraumi, W3aaneHu oT
LpyxecTBOTO, NPOMOPLVCHANHO Ha NPUTEXABAHWTE OT HEro W3aaseHu akuun. BposT Ha v3gagenwn
akunM, HeobxoanMy 3a sanucBaHe Ha efHa HOBa aKLMA vnu KoHeepTupyema obauraums, ce onpeaens ¢
peleHne Ha OOWoETO cbBpaHUe Ha aKUMOHepUTE, C KOETD ce ofeBpsABa U YBEnMUEeNUeTo Ha KanuTana.
CurnacHo GbrirapckoTo 3aKOHOAATENCTBO, TOBA NPaB0 HA aKUWOHEPUTE He moxe Aa Bbae OTHeTo, OCBEH
B ClydanTe, KOraTo HOBaTa EMWUCWA akuWM Ce W3Aasa C ONPEefdeneHn, M3YepnaTernHo ofMCaHn B 3aKkoHa
uenu: (a) 3a OCLLYECTBABAHE Ha BMNUBaHe WNW Ha TLPTrOBO NpeararaHe cbC 3aMaHa Ha akuuu; (6) 2a
OCUTypsiBaHe RpaBata Ha NpUTEXAaTenuTe Ha KCHBepTMpyeMu obnvrauuv v BapaHTi, BCNeACTBUe
KOHBEPTUpPAHE Ha Te3W UHCTPYMEHTH.

finuata, kouTo Ha 14-TA aeH cneg peleHuweTo Ha O6woTto CrbpaHue 3a yBenuuasaHe Ha KanuTana ca
perictpupann npu LeHTpanHnsa aenosvTap KaTto axuMcHepw Ha [pyXecTBOTO, nonyyasar npaea 3a
y4acTHE B YBENUYEHUETO Ha KanuTana. Ako, obade, pelleHVeTo 3a YBENWHEHME Ha KanuTana € B2eTo oT
CuBeTa Ha QUPeKTOpWTE, NpaBa 33 yYyacTve B YBENWYSHWETO Ha KanuTana ce NoSy4asaT oT nuuara,
KOUTO Ca akunoHepn Ha [pyxecTBOTO Ha 7-mua geH crnep obHapossaHe B “[bpKaBeH BECTHWK® Ha
choblerreTo 3a nybnuvHO npeanaraHe Ha HoBuFe. aKuW (3a Hauano Ha noanwckaTa). Ha paGoTHus
AeH, cnefBail MaTu4YaHe Ha ropenccoveHus 14—quEeH, CLOTRETHO 7-AHEBEH cpok, LeHTpanHuat
AenoanTap OTKpMBa CMETKW 3a NPaBa Ha UMETO HA CbOTBETHUTE aKUMOHEepW.

Hauanwata aata, Ha koaTo npaeaTta morat ga 6baar (1) ynpaHeHW Ypes 3anMCBaHe Ha HOBU aKLMK Unin
KOHBEpTUpyemun obrnurauuw; unv (2) ga Gvaar npopagedn Ha BOB, ce nocovsa B cboblierMeTo 3a
nybnuyHoTo npeanarane. KpaiikaTa pjata 3a ynpaxHaBaHe Ha npasaTta TpsGea fa Gbae mexay
YeTUPMHAAECET W TPMASCET AHW OT Havanxara fgarta. Bowdkm HeynpamHeHu B To3aM cpok npaea ce
npeanarat 3a 3akynysaHe Ha egHogHeBeH nybnvuer aykuvod Ha BOB Ha 5-Tus paboTen aeH crnep
KpaiHaTa gaTa 3a ynpaxHsRaHe Ha npaeara. Bcako npaso, npuaobuTo Ha aykuMoka, cnenpa Aa 6bae
YNpaxHeHo B pamk1Te Ha peceT paboTHu aHK.

2. OrpaHu4eHna BLPXY NPEeXBbPNAHETO Ha akumm (Touka 2, Mpunoxenue 11 kLM Hapepba Ne 2
Ha K®H)

Hama OrpaHU4eHHUA BbPXy NPEeXBbLPNAHETO Ha akuii N akUMOHepnTe He ce HYXAAAaT OT Dﬂ,OﬁpEHHeTO Ha
,D,py)KECTBOTO Wn Ha apyr akuMoOHEp NpY NPexpLpNAHeTo Ha akuui.

3. OcHOBHM aKkunoHepw (Touka 3, Mpunoxenune 11 kM Hapep6a Ne 2 ya KOH)

B rabnuuata no-gony ca nocoueHW [aHHM, AOKOMKOTO CA WIBECTHW Ha [pYXecTBOTO, 33 aKUMOHEpUTE,
KOMTO NPUTENEBAT NPAKO U1 HenpaAKko 5% vni NoBeds NpoLIEHTA OT KanuTana Ha JpyxecTeoTo:



Kbm 31 nekemepy 2011r.
AKunoHep Bpoit akuum % oT xanurana

Bbnrapo-AMepuKaHCku
WMHBecTuLmoHeH ®onf (BAND) 1.108.839 36.99%

Bwunrapo-Amepukancka Kpeautqa
BaHnka 299,700 9.99%

®paHk Jlyuc baybp

277,285 9.24%
Maifken XbHeObprep

175,000 5.83%
AN® Anvany Benrapus

164,580 5.49%

OceeH nocodeHoTo B Tabnuuata no-rope, JpyXecTBOTG Hama MHhOpMauus 3a APYIM NHULE, KouTo
NpUTEXEBaT NPAKO WK HENPAKO 5 UNKW NOBEYE NPOLEHTa OT KanuTana Ha JpyxecTsoTo.

Beuyki akumu ot kanuTana Ha [pyecTBOTO Ca OT 8AMH Knac W AABAT eHAKBO NPaBO Ha MAac W HWKON
aKuuoHep Ha JlpyxecTBoTO He pasnonara ¢ Npasa Ha Inac, Pasnuymn OT Teau Ha APYIUTE aKLMOHEPH.

4. Kontponupaium akuuoxepm (rouka 4, Mpunoxenne 11 kbM Hapeg6a Ne 2 va KOH)
Huto eanH o7 akumoHepuTe Ha [IpyecTBOTGC He NPUTEKABA CNELMANnHN KOKTPONHM Npasa.

CobrnacHo Ycraea Ha [pyxecTsoto, keopym Ha O6WoTo cbBpasme Ha akUMOHepUTE e Hanuue, KoraTo
MpUCLCTEAT Hai-manko 50% OT akumoHepuTe ¢ npaBo Ha rmac. CbrnacHo Ycrasa Ha [lpywecteoTo
onpejeneHn pelleHWa ce npuemat ¢ rnacosete Ha 90% oT npeacTaseHuTe Ha chbpaHveTo akuuu.
OcBeH ako He e NpedBuAEHO APYTO B 3aKOHa UMW B YcTasa, peleHusta Ha O6uloto cubbpaHne Ha
aKUuMoHepuTe Ce B3WMAT ¢ 2/3 OT npeAcTaEeHWTe Ha ckbpaHveto akuun. Teau knaysu Ha Ycrasa
NpeABMXIAT NO-BMCOKN MHO3VHCTBA OT NpeaBaeHTe B TbProBCKUA 3aKOH.

5. BuaHarpaxaeHne Ha YyneHoBeTte Ha ChbEeTa Ha OUpPeKkTopuTe

Mpes 2011r. uneHosete Ha CweeTta Ha Aupektopure (,CA") nonyuuxa oT M Ap Du-1 6pyTHO
Bb3Harpaxaexue ot obtyo 17,637 nesa Bb3 0CHOBA Ha peluennsi Ha OCA. Cnopes Tesu PelleHns, Boekn
uneH Ha G nonyuasa GpyTHO BLaHarpakaeHne B pasmep Ha 500 nesa MeceyuHo. OCBeH Tesn nnawaHus,
ApyKecTsOTO He e NpaBUNo APYTW NNallaHA noA KAKBaTo W Aa e popMa Ha uneHosete Ha Cl.

6. CnyXuTernu n AMPeKTopU KaTo aKuuoHepu

YneHosete Ha ChBeTa Ha AMPEKTOpPUTE Ha [IPYXKECTBOTO M TEXHUTE NPEACTABMTENH MpUTeKaBaT 06Lyo
akuuu, npeacraenseawm 2.57% ot peructpypaHus kanutan kem 31 Jekemspu 2011r. EAMHCTBEHUAT
cny:kuTen Ha [IpyXecTBOTO He NPUTEXaBa HeroBn akUMK. Bceku AMpEKTOp 1 criykuTen, ako e akLMoHep,
YNpaxHsBa CAMOGTGATENHO NPaBOTO CW H& rmac M Ha [IpyxecTsoTo He e M3BeCTHO fa ChlUecTsysa
CUCTEMA, Hanarawa OrpaHUYEeHWA WNKM KOHTPON BLPXY YNPaXHABAHETO HA NpaBo Ha mac (Touka 5,
MNpunoxenve 11 kM Hapea6a Ne 2 Ha KdH).

{lOKONKOTO € UIBECTHO Ha pYXeCTBOTO, HAMA OFPaHUYEHHS, KOUTO A2 3aBPaHABAT Ha AWPEKTOPUTE MM
crykutenure aa ynpaxHsBaT NPaBoTC CU Ha rnac. Beekn akywoHep ynpakHABa NpaBoTo oW Ha MMac, a
CbLlO MOXE Aa YNBLNHOMOWM TPETO NuUE fa rnacyBa OT HEroBo WMe. [OKONKOTO € W3BECTHO Ha
HpyxecTB0TO, akywiTe, NpUTEXaBaHW OT AMPEKTOPUTE Ha [IPYKECTBOTO He Ca 3anopupaHd wnu
6nokupanu. Tabnuuyata no-gony npeacTasn WHGOPMaLWS 3@ CABNKN HA AVMPEKTOPUTE UMK HA TEXHUTE
npeacTaBuTENU C akuvn Ha [pyxecTsoTo npea 201 1r.




MpuTtexaBaHW aKLuMM
kbM 31 NexemBpwn

HeTHn nokynku
(nponaxtu) Ha aKUMK

MpuTexaBaHn akuuu
KbM 31 [lekemBpu

HOwpekrop 2010r. Ha [pyxecTBoTO 2011r.
KameHn Yonoe 0 0 0

KoctagnH MeTkos 50,000 0 50,000

BosiH MKoHOMOB 25,000 2,207 27,207

.D,npelcropuTe HAMAT cneuwanHk npaea U NpueMNerv npu npw,qo6MBaHeTo Ha LeHHW KHWAGE, “3naneHn ot

JpyxecTBoTo.

7.¥Y4yacTua Ha 4YneHosete Ha CbBeTa Ha AMpekTopuTe Ha [IpyxecTBOTO B ApYrM OpyKecTBa
KaTO AKUMOHEPM MAM ANPEKTOPK

7.1. Kamer Yonos

7.1.1. He y4acTBa B THProBCKN APYXKECTBA KATO HEOrPAHWHEHO OTFOBOPEH ChAPYKHUK

7.1.2. MNpuTexasa nopeye oT 25% OT KanuTana Ha clieqHUTE JpYKecTBa:

- 33.33% o7 ,4K" Q0O4, Codua ~ B NuKenaaLus
7.1.3. YyacTsa B ynpasneHWeTo Ha CNegHUTe ApyxecTsa (Kato NpPOoKypUCT, YNpaBUTen vnu “neH

Ha cbBeTa):

- YNpasnaBaLl ChAPYXHWK B AABOKaTCKD ChapyKue ,Ansokartcko Giopo Bpartikos”, Codun
- nukeuaarop Ha Kpoy Kemnanm EQQA (Cocoun)

- nukeapatop Ha [Neo Maywp 3 00 (Codoun)

- nykenaaTop Ha Pomu MmoBunuen QO[ (Codns)
- nvKsnaaTop Ha MNeo Codit ECO[ (Coding).

7.2. bosiH MkoHomoB

7.2.1. He yyacTsa B TbprOBGKW APYKECTBA KAaTO HEOTPAHWYEHO OTFOBOPEH ChAPYXHUK

7.2.2. MNpurexasa noeeue oT 25% OT kanuTana Ha CNegHUTe ApPYXecTBa:

- 100.00% ot KMH Koncynt ECOL
7.2.3. YuacTsa B ynpaBneHWeTO Ha CRNeJHUTe APYKECTBa (KATo NPOKYPUCT, yNpasnTen unv YneH

HA CbLBETA):

- ¥Ynpaeuten Ha KMH KoHcynTt EOOS.
7.3. KoctaawH MNeTkos

7.3.1. He yyacTea B TbProBcku ApyXecTBa KaTo HEOrPAHUYEHO OTTOBOPEH CHAPYXHUK.

7.3.2. MNpuTexasa noseye o1 25% OT KanuTana Ha CrefHUTe ApyXecTsa:

-100.00% ot MMTT MeTtkes WHxernepunr EOOL
7.3.3. YuacTsa B ynpaBneHUETo Ha CNeAHWUTE APYKECTBA (KATo NPOKYPWCT, YNpaBuUTEn unu yneH

H& ChBETA):

- Ynpasuten Ha MMTT MeTkos MHxeHepuHr EOOL;
- Npeaceparen Ha Cueeta Ha hoHaauma LieHTbp 32 UKOHOMUYECKM CTpaTerum 1
KOHKYPEHTHOCT;
- Ynex Ha CeeeTa Ha GackeTGoneH ot6op Codun.

8. KoHdnuKTK Ha MHTepecK

Mpes 2011r, #nkol oT [lpekTopuTe He & CKTIOYBan AOroBopu G [pyxecTBOTo W3BLH 0BuuaiiHata my
OEWHOCT 1 NpW YCIOBKSA, KOWTC G OTKIMOHABAT OT NasapHuTe.

9. OrpaHnyeHMsA BBPXy NPaBoTO Ha rnac {Touka 6, Mpunoxenue 11 ksm Hapep6a Ne 2 Ha KdH)

HoKoNKoTO & MIBECTHO Ha ﬂpy)KECTBOTO He ChLUECTBYBAT OrpaHWYeHus BLPXY NPaBoTo Ha rnac. Moxe ga

Bb3HUKHE €0HO OorpaHMYeHWe nNo 3aKoH,

sauHTepecoBaHn nuua cnopea . 114 ot 3MMLUK.

Kacaewc rnacyeaHeTO Ha ONpedeneHn cAaenkn Ccbhe



10. OrpaHWYMTeNnHU CMOPa3yMEHWS MEXAY aKUMoHepuTe (rouka 7, MpunoxeHue 11 KbM
Hapen6a Ne 2 Ha KdH)

ApyXecTsoTo HAMA MHPOPMaUMA 3a CNOpasyMeHusi MeXdy aKUMOHEpTE My, KouTo 6uxa MormM aa
A0BEAAT L0 OrpaHNYEHNS NP NPeXBLPISHETO HA HETOBM AKUMK WM NPY YNPaXHABAHE MPaBoTo Ha rnac.

11. HasHavaBaHe n ocBoGOXaaBaHe Ha YneHoBeTe Ha CLEeTa Ha AavpekTopuTe. aMmeHeHuA u
AONLNHEeHNA Ha YeTaea (Touka 8, MpunoxeHue 11 kem HapenGa Ne 2 va KOH)

YcTaBbT Ha [pyxecTeoTo NpeABMida eAHOCTENEHHA CUCTEMa Ha YMPAaBNEHWe, KOSTO Ge ChCTOM OT
CoBeT Ha gupekTopuTe. UneHoeTe Ha CbBETa Ha AMPEKTOpUTe MoraT ga BbaarT kakTo dmanyeckun, Taka
W 1opUauYecky nuua,

CBer Ha gupekTopUTe

3aKkoHbT U YeTaBeT Ha OpyxecTBOTO npeasmxaaT ChBeThT Ha AVPEKTOPUTE fa ce ChCTOW Hali-Marnko oT
TPU M HE noBeYe OT ceAeM nuua. HYneHoeeTe Ha CbBeTa Ha AnpekTopuTe ce M3bupat u ocsoGoxaasar c
pewetve Ha QOwWwoTo cubpaHue Ha aKUMOHEpUTE, NPUETO C rMacoseTe Ha 90% oT npeacTaBeHUTe Ha
cuipaHreTo akuvn. Cnopes GLNTrapCKoTo 3aKOHOAATENCTBO HAW-MAnko egHa TpeTa OT 4YneHoBeTe Ha
CubBeTa Ha gupekTopuTe TpAbBa Ja ca He3aBMcHMK VLA (T.e. (a) Aa He ca CNYMWTENKW Ha [pyXecTBOTO;
(6) Aa He ca akuMoHepH, NPUTENABALLM NPAKO MMM YPe3 CBBLP3aHW nuua 25% 1 NOBevYe OT rMacoBeTe B
O6woTo cbbpanue Ha [pyKecTBOTO UMW CBBP3aHN ¢ JPYKECTBOTO Nvua: () Aa He ca nNuuUa B TPaAHK
THProBCKM OTHOLIEHUA ¢ pyxecTeoTo; (r) Aa He ca YMEHOBE Ha ynpasATeneH CLBET, NPOKYPAGTH, WK
cryxuUTenn Ha gupma, nonagawa e (6) u (B); unu (4) Aa He ca MUUA, CBBLP3AHM C ADYT YneH Ha CheeTa
Ha AvpekTopuTe Ha OpyKecTBOTO),

YcTaebT Ha [pyKecTeOTO NPEABWKAA, Y& KBOPYM OT Hail-Manko nofoBWHATa OT BCMYKM YNEHOBE HA
CobBeta Ha aupekTopuTe € Heobx0AWM 33 NPCBEKAAHETO Ha BaNWAHO 3aceAaHMEe M BIeMaHe Ha
peiweHus. CurnacHo NpeABMAEHOTO B YcTaBa Ha [IpYXKecTBOTO, ONpefeneHn PeLueHus ce npuemar G
€AMHOAYLLIME UMK C MHOSAHCTBO OT %4 OT YneHoseTe Ha CbhBeTta Ha aupektopute, Pellenusita Ha ChBeTa
HA OQUPEKTOPUTE Ce MpUeMAaT C MHO3UMCTBO OT 2/3 OT uneHoBeTe Ha ChBeTa Ha AuUpeKTopuTe Ha
[pyecTeoTo, 0cBeH, ako He € NpeABMAEHO APYro B YCTaBa MnK 3aKcHa,

CobBersT Ha gupekTopuTe yrmsnHoMoluaea MamsnHATENHWs AvpekTop Aa npeacTasnsaa OpyxecteoTto 1
4a OTToBaps 3a onepaTUBHAaTA MY AeiHoCT.

UneHoseTe Ha CuBeTta Ha AMPEKTOpUTE moraT Aa Bbaat npenabupaxi HeorpaHu4ero, xakto u aa 6vaar
ocBoGoxaasaHu Mo BCAKG Bpeme oT OGujoto cbbpaHie Ha akuWoHepuTe. YneH Ha CueeTa Ha
ANPEKTOPUTE MOXe Aa MOAane ocTaska W Aa MaucKa fa Gbpe 3anuueH oT THProBCKUA PErucTbp KaTo
uner Ha CbBeTa, KaTo 4ane NMCMeHo NPenusBecTUe, agpecupano Ac [pyKecTBoTo.

WameHeHnA 1 AonkNHeHWUA Ha YeTaBa

YerasbT Ha [pyKecTsoTo NpefBwikda PELIEHWeTO 3a WIBBPLLBAHE HA W3MEHeHMS 1 AONbIHeHns B
Ycrasa pa 6bae opobpeno ot 90% OT akUMOHEpPWTE C NPaBo Ha rnac, npucheTBallM Ha ObwoTo
cbbpaHue Ha akunoHepute. KOH uma npaso na wagasa Bu3Gpak unu MHCTPYKLUMK W 3anoBeau, B criydan
Ye HAKoe OT peleHusTa Ha O6wWoTo cubpaHne Ha akuMoHepuTe, W Ha CbBeTa Ha AMPEKTOpHUTE Ha
JlpyxecTeoTo & 0BABCHO 3a HesakoHHO. KOH moxe ga w3nage Takasa 3anoses, ako pelieH1eTo Ha
CrBeTa Ha AMPEKTOPUTE & BPSAHO 3@ MHTEPECUTS HA AKUMOHEPNTE WA HA ZIDYTY MHBECTUTOPK.

HameHeHuaTa 1 OMLNHEHUNATA HA YCTaBA Ha [pyxecTecTo BUSAT B CUNa OT 4aTata Ha BNUCBaHe Ha
pewwerueTo B ThProBCKMA PErucTLp.

12. MNpasomouwus Ha CbBeTa Ha gupekTopuTe (Touka 9, Mpunoxenue 11 kLM Hapen6a Ne 2 wa
K®H)

CbBETLT Ha AUPEKTOPUTE PBKOBOAM AEeHOCTTa Wa [pyecTBOTo ChboGpasHO 3akoHa. ChBeTbT Ha
AvpexTopuTe B3ema pelleHKs 338 BCUMKM BBNPOCH, KOUTO HEe Ca OT UBKIIYMTENHaTa KOMMETeRUMA Ha
O6uioto cbfpaHve Ha akUnoHepuTe. CLEETHT HA OMPEKTOPUTE OTYUTA AEWHOCTTa ou npeg ObwoTo



C'bﬁpaHHB Ha akUWocHepuTe.
OcHoBHUTE NpaBoOMOLWINA HA CuBerta Ha AWPpeKTopWTe Ca crnegHuTe:

. CknousaHe, npekpaTaBaHe N OTMEHAHE Ha pnoroeopu ¢ baHkarta genosuTap;
. KoHTponunpaxe nanbnHeHneTo Ha goroeopute ¢ OGcnyKBaloTo ApyxecTBo 1 baHkaTa penosuTap,
« BaemaHe Ha pelleHWs 3a WMHBeCTUpaHe Ha cBobopHWTe cpeacTBa Ha [pyXecTBOTo B
CbCTBETCTBME C W3NCKBAHWATA W OrpaHuyenusTa, npeasuaedn 8 3[CWL, Ycraea wWa
OpyxecTBOTC 1 ASHCTBALLOTO 3aKOHOAATENCTRO;
*BaemaHe Ha pelleHWA 3a KanawgaTcTBaHe 33 6aHKOBM KpeauTW WM CKNIOMBAHE HA JOrosopu ¢
HaHku 3a:
(a) Bankoewn xpeauTV 33 npuacOusare 1 BLBEXAHE B SKCMNoaTallA Ha aKTMBUTE 33 CERICPUTUIaLMA,
BIIIIOYUTENHC W KPeaWuTH, YMATO pasmep Npes TekylWwaTta roAuHa Haaxesbpns ¥ ot o6Larta cToiHoeT
Ha aKTHBWTE Ha [IpyXecTBOTO, CBINACHO OAUTHPAH roaMLeH (IMHAHCOB OTUeT, W
(b) bBaHkoBM KpEAWTW C LeN M3NNAaLLaHe Ha NUXBM, aKO KPEOUTHLT € 3a CPOK HE NoBeye oT 12 meceua u
B pasmep 10 20% or GanaKcopaTa CTOAHOCT Ha aKTMBMTE Ha JpyXecTEOTO;
. Baemane Ha pelleHWs 3a npefocTaBsAHe Ha oBe3nevyeHUR NO KPEAUTWTE OT NpeaxogHaTa Touka,
BKNICUATENHO U B cnyyavTe, B KouTo obesnevenneTo HaaxebpnA Y2 oT akTMBUTE Ha [IpyXecTBOTO 3a
TeKywara rogvHa, cnopes oANTMpaHuA hMHaHCoB 0TYET Ha [pyKecTBoTO;

. BaemaHe Ha pelJeHHA 3a UHBecTMPaHe Ha Ao 10% ot kanutana Ha [ipyxecTBoTo B 06cnyxBallo
OpYyXeCTBO;

. W3bnpane u oceoboxpaBaHe Ha U3MbIHUTENHN AUPEXTOpY;

. BaemaHe Ha pelleHus 3a u3gaBaHe Ha oOnMrauMu ckrnacHo yn. 13, an. 3 u 4 ot Yeraea Ha
OpyxecTeoTO.

CuBeTbT Ha [lupekTopuTe B3ema peLueHWs Mo BCWYKW BBLNPOCK, KOMTO HE €A OT M3KIIOMUTENHaTa
komneTeHuus Ha O6uwoTe cuOpaHue Ha akuMoHepuTe.

3a paanuka oT ApyraTe NyGnuyHU KOMMaHUK NPH APYXECTBATa ChC CNEUWATHA WHBECTMLUMOHHA Len yn.
111, an. (5) ot 3NIMUK 3abpansea 0BpaTHOTO n3kynyBaHe Ha cOGCTBEHW aKuuUK.

13. CuuwecTBenn aoroBopy Ha [IpyKECTBOTO, KOMTO NOPAKAAT ASACTBNE, M3MEHAT Ce UMK ce
NpeKkpaTABaT NOpagu NpomsHa B KouTpona Ha Opyxecreorto (touka 10, Mpunoxenne 11
Kkt=m Hapenba Ne 2 Ha K®H)

HokonkoTo e w3BecTHo Ha [lpyxecTBOTC HAMa AOroBopW, KowTo Guxa nopoawnn aeircTeue, Buxa ce
usMeHunu wnu Guxa Ce npeKpaTwnu B Chydaid Ha MPOMAHE Ha KOHTPona Ha [pymecTeoTo Mpu
OCbLIECTBABAHE Ha 3a0bLIMKNTENHO TLProRO NpeanaraHe,

14. Cnopasymenus mexnay [pyXKecTBOTO W YNpPaBUTENHWTE MY OPraHM MAKM CRyXUTenu 3a
u3nnawaxe Ha obeslleTeHWe NPU HanycKkaHe WK yBonHeHuue Ge3 NnpaBHO OCHOBaHWe UMK
Npu NpekpaTABaHe Ha TPYOOBMTEe MPaBOOTHOWEHMS NO NMPUYMHKM, CELP3aHK C TLProBo
npegnaraye {Touxa 11, Mpunoxenve 11 kbM Hapeg6a Ne 2 Ha KOH)

[OokonkoTo e 3BecTHO Ha [pYXeCTBOTO HAMA CNOpa3ymeHus Mexay [pyxecTBoTO U AMpekTopuTe Wnu
CRyXUTENUTEe My, Cnopes KouTo Ad ce usnnawar ofe3leTeHue NpU HanyckaHe wni yBonHeHwe 6ea

NPpaBHO CCHOBAaHWE WNW NpW NpekpaTABaHe Ha TPYACBUTE NPABOOTHOLLISHWUS MO TPWMMHK, CBbP3aHN C
TLProeo npegnaraHe.

AOMBIMHUTENHA UHOOPMALIUA (Mpunoxenune 10 kbm HapepBa Ne 2 na KOH)

1.  OCHOBHM CTOKW, NPOAYKTU K YCRYrN

OcHoeHara aeitHocT Ha W Ap [bin — 1 e oTAaBaHe Noa HAEM Ha UMOTUTE, KOUTO NPUTEXABS.



2. MNpuxoawm no BuA AeAHOCT, Nasapy U U3TOUHULIK 3a cHabanBaHe ¢ Marepuanm

Mpea 2011r. 95% oT npuxoauTe Ha [pYXeCTBOTG Ca OT NpoAaxGu Ha WMOTH. [OpyrvTe naTOuHWULM Ha
Npux0oau ca oT Haemu — 3% W OT Nuxen — 2%. [leata MMOTa, NpuTExasaHu oT U Ap xn — 1 go
npopakGaTa vm Ha 29 mapt 2011r. u 29 centemepu 2011r. ce Hamupar B Codua. OpyxecTsoto He
pa3BuBa ASAHOCT B OpYrv paioHu.

Mpes 2011r. 21% oT pasxoauTe, B ToBa WYWMCNO 6aNaHCOBATA CTOWHOCT Ha npoAafeHUTE UMOTH,
NpeacTasnsBaT BbaHarpaxaeHue koM Cepanka Kenuten Anpaitabpc ¢ MACTO Ha CTONAHCKA AEKHOCT B
Penybnuka Etnrapus (CKA). CKA e cabpsaHo ¢ [pyKecTBoTo nvue u nony4yasa Bb3HarpakgeHueTo ci
cwrnacHo aorosop ot 20 asryct 2004r. 3a W3BLPLBAHE HA KOHCYNTAHTCKM AEHHOCTH, oaobpek oT
YupegutenHoTe cbbpanue Ha akuMOHEpHTE, NpoBefeHo Ha 05 asryct 2004r.

Apy*ecTBoTO He e M3BLPLIMNO Pasxoaun Haaxebpnawm 10% ot oblyara cyma Ha pasxoguTe, B Toea
umMcno GanaHcoBaTa CTOHHOCT Ha MPOAAAEHUTE UMOTH, KM KOHTPAreHT, pasnudeH oT CKA.

3. Tlonemu caenkW UM COEMKKU OT ChLECTBEHO IHAYEHHME 32 neiHocTTa npes 2011r.

OcBeH CknioYBAKETO Ha OKOHYATENHWUTE 4OrOBOPM 3a Npoaaxba Ha MMOTUTE Ha OpyxecTtsoTto Ha 29 mMapT

2011r. u 29 centemapn 2011r., [IpyXeCTBOTO He @ CKIIOHWNO FCNEMMU UMM CLLUECTBEHN 33 AeAHoCTTa oyt

chenku npes 2011r.

4. Cpenxu cLC CBLP3aHM NUUA, NPEANOKEHNA 33 CKMHOUBAHE HA CABNKM CbC CBBbpP3aHM Nuua,
CAENKU M3BLH obuvaiiHata AeMHOCT WAM CAENKW, KOWTO CBIECTEEHO Ce OTKIOHABAT OT

nasapHuTe ycnoBus

JpyKecTBOTO He & CIIIONMNO FONeMU UMK 3HAYMMK 3a AefHOCTTa CU caenku npea 2011F. OpyxectBoTO
HAMA [bLIEPHM ApYyXecTBa.

Mpea 2011r. [pyeCTBOTO HE @ CKITIOYBANO 10r0BOPH ChC CBbp3aHu N1ua W3sLH obuyaiHaTa cu AeltHocT
YN NPY YCNoBWA, pasniyHM OT NasapHuTe. 3a4bIKEHNATa M B3EMAHUATA NG GAENKN ChC CBbP3aHN Nuua
1 CbOTBETHWUTE pasxoau W Npuxoaun ca onosecteHK B MoscHeHWe 12 KbM OUHaHCOoBUTE OTYETHU.

§. HeobuuaiiHu cLEBUTUA CHC 3HAYUTENHO BRUSHWUE BLpXy ACiHHOCTTA

OcaeH npoaanfnte Ha UMOTUTE Ha [lPYXEcTBOTO, KOMTO UMAaT eAHOKpaTeH edexT Bbpxy AeliHocTTa U
thuHaHcOBUTE peaynTaTh U Nokasatenu Ha [ipyxecTsoTo, npes 201 1r, Hama APYr HeoBrYaiHK cbbuTrs,
KOMTO A2 UMAT CHILECTBEHO BNUAHME BbPXY ASHHOCTTA Ha [lpyeCTBOTO U (PUHAHCOBUTE My pE3YNTaTH 1
nokasaTenu.

6. 3anBanaHCOBM aKTMBM M NACUBU

Beuukm 3aA0anancoBu aKTUBM M NacuBi Ca onosecTeHu B [losicHeHuss 3, 5, 6 1 7 kuMm PUHAHCOBUTE
oT4eTH.

7. AsnoBW y4acTUA U UHBECTULMKN
W Ap biku — 1 He npuTeXaBa aKLyin WK AANOBe OT APYTN APYXKECTBA.
8. MonyveHW KpeaWTH, U3[AAEHN FAPAHLMM MK ARYIV NOETU 330 bLIKEHUA

Mpes 2011r. [pyxecTBCTO He € NONMyYaBanc HOBM KPEAWTU, HE & M3AaBano rapaHyanm 1M He e noemano
APYTM CbILECTBEHN 3aLbITKEHUA.

Mpes 2011r., cnea npopaxGata Ha wwvoTtute cu, M Ap [xu — 1 npeannari GaHkoBuTe KpeauTv
M3MNOonaBaHy 3a hMHaHCKpaHeTo UM,



Mo 3akoH, [ipy:KeCTBOTO HE MOXe W HE & U3AaBano rapaHuyK B Nonaa Ha TPeTU nuua.
9. Kpeawtw, oTnycHaTh oT OpyXXecTBOTO

Mo aakoH W Ap kv — 1 He moxe na npegocTaea KpeauTh Ha TpeTi nuua v npea 2011r. ApyxecTrOTO He
€ CKNIoYBaNO TaKNBA CASMKM.

10. Msnonaeade Ha cpeAcTBa OT U3BBLPLIEHA HOBA eMUGHS LIEHHM KHMKA

W Ap [ixt — 1 He & n3pasano UeHHK kHuka npes 201 1r.

11. CpaBHeHue Ha pbMHAHCOBUTE pPe3ynTaTh ¢ NyGNUKYBaHW NPOrHO3U

W Ap O — 1 He nybnukysa nporHoan aa VHAHCOBUTE CKt PE3YNTATH,

12. ¥YnpasneHue Ha (bvHAHCOBUTE PECYPCH M 3a4bMKeHUATa. 3annaxu u Mepku

MonutukaTa 3a ynpasneHne Ha duHaHcosuTe pecypceu Ha U Ap [xu — 1 e anexkeaTtHa 1 [dpyXecTBoTo
MMa [OCTaTLYHO CPeAcTsa, 3a Aa obcnywea 3agblDKeHwaTa cu W ga cbuHaHcupa Aendoctra cw. [Mo-
noapcGHa nhgopmauna ce cbabpka B pasaenu NnkengHocet n Kanutanosy pecypeu.

13. WHBEecTULIMOHHKU HaMepPeHWs K TAXHOTO doMHAHCHpaHe

W Ap Oxun = 1 He nnaHupa npuzobuBaHeTo HA HOBM aKTWBY WMW W3BLPLUBAHETO HA APYMM 3HAYUTENHW
KanuTanoeu pasxoau npes 2012r.

W Ap Dxu — 1 He nnaxKpa U3faBaHe Ha LEHHN KHUKA UM B3@MAHETO Ha HOBW KpeguTtu npea 2012r.
14. MpomMaAHa B NPUHUMONTE HA YNpaBneH1e U 8 MKOHOMUYecKaTa rpyna Ha flpyxecreoto

He ca npaBeHv NpocMeHy B MpUHLMNMTE Ha ynpasnenvie Ha W Ap Oxu — 1. BAWD® e oCHOBHUST akunoHep
¢ 37% ot akuvuTe Ha OpyxecTeoTo. JpyKecTBOTO HAMa UKOHOMWYECKa rpyna.

15. BbTpeleH KOHTPON K yNnpaBneHue Ha pucka

W Ap [xu — 1 vava oBocobero 3BeHO 332 OCHLUECTBABAHE HA BbTPeleH KoHTpon. Tasu dyHKUMA ce
uanbnHAsa ot Cbeeta Ha aupektopuTe. [pyXecTBoTO vima Habop oT BLTPELHK NONMTUKK U NPaBUna 3a
YNPAaBneHe Ha PUCKa — B TOBA YMCMO CYETOBOAMATa MY NONMMTWKA, NpeacTaseHa B [MOACHEHUATA KbM
PUHAHCOBMTE DTHETU.

16. [MpomeHun B CLBETA HAa AMPEKTOpKUTE

Mpes 2011r. Hama npomern B CuBeTa Ha AMPEKTOPUTE Ha [lpyKecTBOTO.

17. BbaHarpaxpeHue Ha YyneHoBeTe Ha CHBeTa Ha AVPeKTopuUTe

UnenoseTe Ha CbBeta Ha AWPEKTOpUTE Ca nonyuvnu GpyTHo BbaHarpaxgeHve ot M AP kv — 1 3a
2011r. B paamep Ha 17,637 neea.

18. AKLMK, NpMTEXaBaKKW OT YNeHoBeTe Ha CLBeTa Ha AUPEeKTOpUTE

Bewuky akuum Ha [pyxecTBOTO ca OT eAMH KNac U To He e uaaasano onuuu, MNo-noapobHa MHbopMaumus
ce cuALpXa B pasfen KopnopaTveHo ynpaesneHue.

19. BbaMoxHa NnpoMAHa B KOHTpona Ha [pyecTBOTO
OpyxecTeoTO He € MHChOPMMPaHe 3a NPEercBopu UKW A0rosopu, konTo B Obaew nepuod Buxa mornu na

AOQBEAAT A0 NPOMEHW B NpUTEXapaHWUA OTHOCUTENeH Asn akuui OT HacToAWW akuncHepu. ﬂ,py)KeCTBOTO
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He e usgasano obnurayuv.

20. CopeGHW, anMUHMCTPaTUBLM W apEUTPaXHK npou3sopcTsa

ApyKecTBOTO He & CTpaHa no CbaebHI, aAMNHUCTPATABHN NNk apBuTpakHu npomasoacTea,
21. OvpeKkTop 3a BPb3KK ¢ UHBECTUTOPUTE

EneoHopa Moncecka

yn. Wunka” Ne 3

Codcbun, 1504

Ten.: +359 2 9489 211

dake: +359 2 9460 118

e-mail: ergcapital 1 @baefinvest.com
www.ergcapital-1.bg

NPOMEHW B LIEHATA HA AKLIMATE

Cnopea cratuctukara Ha Investor.bg, npes 2011r., 59,135 aKuymMn Ha [IpyxecTBOTO, Ha 0BLia CTOMHOCT
261 xunagu nesa, ca usTbprysaHn EGB-Codins, no Lexu Bapupawim mexay 4.15 ne. u 5.00 ns. aa 1
akuvs. MocnegHata chenka Ha BOB-Cogmn 3a 2011r. e ckmodeHa Ha 28.12.2011r. 3a 50 aKUuMK Ha LieHa
oT 4,70 nB. 3a 1 akyms.

BosAH UkoHomon
UsnwnHuTeneH aupexktop
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