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1 O6wa nHcopmauusa 3a [lpyxecTBoTO

1.1 llpasHa paMka u npPoMeHU 8 ycmaea Ha [pyxecmeomo npe3
nepuoda siHyapu - mapm 2020 2.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CIeNHaTIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela U MPH yCIOBHATA
Ha 3aKkoHa 3a Jpy)KecTBaTa cbc crenuanHa uHBectunmonHa men (3JCHILI) ocsbiiecTrsiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe Ha IEHHU KHUXKA, B
HEJBIKMMH UMOTH (CEKIOPUTH3AINS Ha HEABIKUMHI HMOTH).

JpyXecTBOTO € BIIMCAaHO B THPTrOBCKUS perucTbp mpe3 aekemepu 2004 r., a mapt 2005 T.
nony4yaBa or Kommucusita 3a QuUHAHCOB Hag30p JHMIEH3 3a HM3BBPIIBAHE Ha ICHHOCT KaTo

TPYKECTBO CHC CIICITHAIHA WHBECTHIIMOHHA TIET - CEKIOPUTU3ANNS Ha HEABMKUMH HMOTH - No
6/08.12.2005.

Hpe3 HN3MHHAJIOTO TPUMECCUUC HAMA [IPOMCHU B IIpaBHATA pPAMKa U YCTaBa Ha I[py)KeCTBOTO.

1.2 UHopmayus 3a 8a)kHU cbbumus, Hacmwbnunu npe3s
mpumeceyuemo, U 3a msIXHOMoO eJlUsiHUe 8 bPXy pe3y/simamume 8b8
¢uHaHcoeusi omyem

OCHOBHHUTE CHOUTHS OKa3BalllM BIUSHUE Ha (UHAHCOBHUSA OTYET Ha J[py»KecTBOTO ca:

Cmpoumencmeo na oduc cepada 6 Cogus Tex Ilapk

[Ipe3 mepunoma ®OHJ] 3A HEJIBMXKMMU UMOTU BBJII'APUA AACULL npoxbmxaBa che
CTPOUTENHUTE PabOTH 3a W3rPaXTAHETO HAa HOBaTa oduc crpaga B HaydHo-TexHOMOrM4HUS
napk B rp. Codus. Ilapamerpute Ha crpamara ca kakto ciensa: 3I1 2 325 xB.m., P3I1 —50
761.38 B.M., BKJIIOUBAIO W TOJ3eMCH MapKuHr Ha nBe HUBa ¢ P3I1 15 717 xB. M. KbM
HACTOSIINS MOMEHT CTPOUTEJICTBOTO € Ha eTal rpy0 CTPOex.

Hoonucanu Odonvanumennu cnopasymenus Kom 0ozosopume 3a _naem Ha , JJOBEPUE -
BPUKO” AJl 3a yapmxkaBaHe cpokoBeTe Ha Jlorosopure 3a Haem 3a “TbPI'OBCKU
HEHTBPOBE “JOBEPUE — BPUKOJIAXK”, naxomsamu ce B rp. Codus Ha aapec Oy
,Lapurpazacko mece” Ne 115 u B rp. Bapna Ha yn. Bsapa Ne3.

C noanucBaHeTo Ha aHEKCHTE, CPOKBT Ha JJOTOBOPHTE 32 HA€M € YABIDKEH C JAOMBJIHUTEIHU 5
roJAMHU 10 JekemBpu 2026r.

Bveeoeno uzevHpedHo noaodiceHue 8 cmpanama, 6v8 epwv3ka ¢ enudemuama om COVID-19
[IpenBun ycnoxxHeHata oOcraHoBKa ¢ pasmpoctpaHennero Ha COVID-19 m BBBeneHOTO
M3BBHPETHO TOJIOKeHHE B cTpaHara oT 13 mapt 2020 r. ToBa HempemBumeHO CHOHUTHE IIE
OKa)Ke HETaTHUBHO BB3JICHCTBUE BHPXY IsUIaTa HKOHOMHYECKa OOCTaHOBKA B CTpaHa U B CBETa
KaTo LAJIO.

Crurouen_okonuamenen 002060p 3a_npodasxcba Ha anapmamenm OT AnapTaMeHTHATa crpaja
Cexsos 2 B k.K. boposen, o0munHa CaMOKOB. AlapTaMeHTBT € ¢ 001ma miomy 59.35 KB.M.

Crurouen npedsapumeinet 002060p 3a npodadicba Ha anapmamenm OT AmapTaMeHTHATa Crpaja
Cexksos 2 B k.k. boposer, o6muHa CaMoKOB. ATapTaMeHTHT € ¢ 001ma ot 59.35 KB.M.
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1.3 [aHHu 3a 4yneHoeeme Ha ynpasumesilHume U Ha KOHMPOJZIHUME
op2aHu Ha "®oHO 3a Hedeuwxumu umomu bwneapus” AQCUL]

B Bn3narpakaeHusiTa, OJY4YeHH Npe3 NbPBOTO TpuMeceune Ha 2020 r. oT
yjieHoBeTe Ha ChBeTa Ha IMPEKTOPHUTE;

[Ipe3 m3muHanoro tpuMmeceune Ha 2020 T. 000 ca HAYUCIICHU CIICTHUTE Bh3HATPaKICHUS Ha
ynenoBere Ha CrBera Ha aupekTopute (CJl), ChriacHO JOTOBOPH 32 YIIPABICHUE:

- Bwo3narpaxaenue na Tomop Jlronmunor bpemkos — 9,894 nis.
- Bwo3narpaxnenue Ha YaBnap UBanos Jlonkos — 9,000 1.
- Bo3marpaxnenune va Huxomnaii Xpucros Ckapnaros — 4,698 nB.

IIpes mepBOoTO TpHMeceune Ha 2020 r. BB3HarpaxxieHudara Ha CpBeTa Ha AUPEKTOPHUTE
BB3JIM3aT 00110 Ha 23,952 1B.

B [Ipuaodutn, npuTe;kaBaHU M NPeXBbPJieHN oT YwieHoBeTe Ha CJI npe3
TPUMeceYneTo aKIMU U 00Juranum Ha J[py’kecTBOTO;

KoM 31.03.2020 r. unenoBete Ha CbBeTa Ha AUPEKTOPUTE MPUTEKABAT aKI[MK OT KamuTajaa Ha
"®onx 3a HenpwxkuMu uMoTH bearapus” AJICHULI, kakto crnensa:

-  Tonop JlrommunoB bpemkoB — 536 843 Op. akuwum, npencrasnsBamm 1.55 % ot
KanuTana Ha J[pykecTBOTO — HAMa IIPOMSIHA;

- UYasgap UanoB [oukoB — 598 771 Op. akmuu, npeactassBanm 1.73 % oT xamuTana
Ha JIpyKecTBOTO — HIMa MPOMSHA;

- Huxomnaii XpucroB CkapiiaToB — He MIPUTESKaBa aKIIMK OT KanmuTaia Ha J[pykecTBOTO —
HiMa IMpoOMAHa,

B [IpaBa Ha 4wieHoBeTe HAa CbBeTa HA JUPEKTOPHUTE 12 NPUA0OMBAT AKIUH U
ob0suranuu Ha JIpy’kecTBOTO;

UnenoBere Ha CbBeTa Ha JUPEKTOPHUTE HE MPHUTEXKABaT IPUBWICTHPOBAHM TIpaBa Ja
MpuI00WBAT aKIMK U O0IHTrayy Ha J[py)ecTBOToO.

B Yyactrero Ha wieHOBeTe HA C/I B TBProBCKH APYKeCTBa KATO HEOTPAHUYCHO
OTrOBOPHH CBHAPYKHUIIU, IPUTEKABAHETO HA MOBeYe OT 25 HA CTO 0T KANMTAJIa
HA JPYro ApyKecTBO, KAKTO M Y4aCTHETO MM B YIIPABJIE€HHETO Ha APYIrH
APYKeCTBA WM KOONEPALMH KATO MPOKYPHUCTH, YIIPABUTEIH HJIH YICHOBE Ha
CbBETH;

UnenoBere Ha CbBera Ha nupekropure Ha "®oH[ 3a HeABWKUMU UMOTH bwarapus" AJICULL
yJacTBaT B YIIPaBUTEITHU OPTaHU Ha APYTH IOPUINICCKH JINIA, KAKTO CJIC/IBA:

Tonop JlroamuiioB BpemkoB nMa ydacTre B yNpaBUTEIHHATE W/WIM KOHTPOIHH OpraHU Ha
CIIETHUATE I0PUAUYECKH JINLA:

- Jlonu X66 Ansaiizspc OO/I, rp. Codus, paiton Butora, sk.k. MaHACTHPCKHU JIUBAIH, YII.
Cunanuiko e3epo No 9A, oduc 3 - Yrpasuren;

- Jlonu Xu6 ®bua MenumxmbHT b.B., cbe cenanume Maptunyc Huitxodaan 2, 2624ES
Hendt, Hugepnanaus - Ynen na CbBeTa Ha AUPEKTOPUTE;

- Cropnyn Cropumk AJl, p. Codus, yin.”Uapnz lapeun” Nel4b, Bx.A, e1.7 - Unen Ha
CbBera Ha IUPEKTOPHTE;

- "Bbearapcka Acomumanus 3a [IsmoBo u Puckoo UuBectupane” Capyxenue — rp. Codus, p-
H ,,I'puaaumna®, Oymn.“bearapus™ Ne 69, 6;1. AnmMuHuCTpaTUBHA crpaja ,, THpuHNTH TayBp®,
eT. 14 — unieH Ha YrpaBUTENEH ChBET;

- Mubo Koucynt* OO/ — rp. Codus, p-H ,,Buroma®, yiu. ,,CuHanuiko ezepo Ne 9A,
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oduc 3 — ynpaBuren;

Yapnap HUBanoB JloHkoB nMa ydacTe B YIPaBUTCITHUTE HW/WIM KOHTPOJIHW OpTaHW Ha
CJIETHUTE IOPUANYECKH JIUIIA:

- @onpanus ,,Jlouent Uean Jlonkos Jloukos®, rp. Codus, yiu. Teepaumiku npoxo Ne 23
- [I'spBU OKM3HEH TpejcenaTeln

Huxomaii XpucroB Ckap/iaToB nMa yJacTie B YIIPaBUTEIHHUTE /M KOHTPOIHA OPTaHU Ha
CJIEIHUTE IOPUANYECKH JIULA:

- Hugsctpuan Hponspruiis OO/, rp. Codus, yn. Lispaook Ne 5 — Yrpasuren;
- Cxapmu OO/], rp. Codmus, x.x. Muagocr 1, 6. 34b, Bx.2, ar.11 - YnopaBuren;
- Ckapmu EOO/I, 06n1. Codus, o6ur. boxypuine, ¢. ['ypmazoso 2226 - YnpaBuredn;
- Meita Keriutbn AJl, p.Codust, xk.Jlo3enen, yi. LlspHook Ne 5 — M3n. qupekrop;

- buonopran OO/, rp.Codus, xk.JIlozerer, yi. LIbpHOOK Ne 5 — Ympasuren;

Unenosere Ha ChBera Ha AupekTtopute Ha "®oHx 3a HeaBwxuMU uMotu bearapua" AJJCULL
y4acTBaT KaTO HEOTPAHWYEHO OTTOBOPHHM CHIPYKHHLIM M IPUTEKaBaT mosede oT 25 % oT
KaIluTajaa Ha JpyTo APY>KECTBO KAKTO CIEBa:

Toaop Jlroamunos bpemkos

- bpewmxkos u Cunose OO/, IlnoBaus, yiu. ,I'nagcron” 36;

- Mub6o Koracynar OO/, rp.Codus, yi. Curanumko e3epo Ne 9A, oduc 3;
Yappap Usanos /lonkos

- bu Ilu @ummar OO/, Codus, yn. Teepaumiku npoxon 23, oduc 4;
Huxonaii Xpucro CkapJaTtos

- Ckapmu OO/I, rp. Codus, x.k. Mmanocr 1, 611. 34b, Bx.2, an.11;

- Ckapmu EOO/I, 0611. Codusi, o6mr. boxypuine, c. ['ypmazoso 2226;

- ET HUK — Hukomnaii Ckapnaros, rp.Codwus, c. ['abep 2215;

B JloroBopure no 4wi. 2400 ot T3, ckiI04YeHn npe3 roanHaTAa.

Hsama Takusa.
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2 Moptdenn Ha OpyxecTBOTO

2.1 Cmpykmypa Ha nopmaebelna

[lpe3 W3MUHANIOTO TpUMeceYHe NPOJbIDKaBa TEHICHIUATA OT W3MHHAIHMTE IEPHOAU 3a
HapacTBaHE Ha jeJla Ha OM3HEC MMOTUTE B CTPYyKTypara Ha mopTdeiina Ha [pyxkectBoro. B
Kpas Ha OTYETHHUs IEpUOJ] NeNbT Ha Ou3Hec WMOTHTE HapacHa 10 53%. CreaBar tm
ThproekuTe mionw ¢ 20 %, a ”HBECTUITMOHHUTE UMOTH W BaKaHIIMOHHUTE UMOTH MUMAT J5UT OT
o 5% u 4%. Pa3MepbT Ha MapuYHHUTE CPEACTBA HAMAJSIBA JIejia CH OT Kpasl Ha MPEIXOTHUST
OTUeTeH Mepuo u € ¢ 1511 oT 18% ot obmmus odeM Ha noptdetina. [IpuunHara 3a mpomMsiHaTa ca
pasxoamTe 3a cTpoeka Ha HoBata crpaga B Codus Tex [lapk. OgakBaHmsTa TIPE3 CIEIBANOTO
TpUMECeUHe, C MPOIbJIKABAIlaTa CTPOUTEIIHATA JECHHOCT IO HOBHUS MPOCKT U MPEABHIACHUTE
HOBM HMHBECTUIIMU B HErO, ca pa3MepbT Ha OM3HEC MMOTHUTE N1a MPOABIDKH Jla HapacTBa 3a
CMETKa Ha MapU4HUTE CPE/CTBA.

[Ipe3 TtpumeceuneTo nmelHOCTTa Ha JlpyKecTBOTO Oemie HacodeHa TJIABHO B CIECIHUTE
HaIlpaBJICHUA:

B [IpoxwsmkaBaHe Ha JEHHOCTHTE IO CTPOUTEICTBOTO Ha HoBaTa oduc crpama B Codus
Tex Ilapk;

B [IpoBexaaHe Ha THProBETE 3a MOAU3IIBIHUTEIH 32 IEHHOCTTUTE TI0 CTPOEkKa Ha O(puC
crpagara B Cous Tex [lapk;

Pa3paboTka Ha MapkeTHHroBara ctparerus Ha HoBus poekT B Codust Tex [Mapk;
Texymmo ynpasnenue Ha Oduc crpaga Kambanwure;

Texymo ympasienne Ha Crpaga 1 B busnec I[lapk Codust m opranusupane, u
NPOBEKAaHE HA KalUTAJIOBH PEMOHTH B Crpanarta;

B [Ipomax6a Ha UMOTH B K.K. bopoBserr.
B Texymuio ynpasieHUue Ha IMOTUTE OTaaneHu Ha Mr.Bricolage;
B JIpeanpuemaHne Ha U3BBHPEAHHU MEPKH U AeHHOCTH, cBBbp3aHu ¢ COVID19

Ympasnasaaute or ®HUb npoektn kM kpas Ha MapT 2020 . ca 9 Ha Opoii, pasnpenencHn B
pa3In4Hu CEKTOPHU HA Ma3apa Ha HCABUXKUMUTEC UMOTH B B’I)Hl"apI/ISI.

@Duzypa 1 — Pasnpedenenue Ha uH8eCmMUpanus KAnumai no 8u008e CeKmopu

Ctpykrypa Ha noprdeiina I-Bo Tpum. 2020r.
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Crtpykrypa Ha noptdeiina IV - To Tpum. 2019r
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HeitHocTTa Ha /[lpyXecTBOTO mpe3 H3MUHAIOTO TpUMecedune Oe OCHOBHO HACOYeHa KbM
yIpaBlieHHE Ha MIECT MPOEKTa, KaTo CHOpe] CTENEeHTa CU Ha 3aBBbPIICHOCT MPOEKTUTE Ha
OHUB Morar nma 6b1aT pa3aeieHu o CISTHIS HAUWH:

Tabnuya 1 — HUnsecmuyuonnu npoexmu ha OHUP (8 xun.ng.)

banancoBa
HUcTopuuecka .
Eran Ha npoexra croiiHoCT CTOMHOCT KbM

31.03.2020r.
Texkymu npoekTH
Teproscku nenrpose "Jloepue-bpukomax" - T 11,990 13,708
Codust
Teproscku nenrpose "JloBepre-bpukonax” - TeKyIIO yrpaBCHHe 8.441 9277
Bapna
MusecTrimonan nmoty 10 Bemmiko TepHOBO B IIpoJak0a 376 1,221
Kwmmisa crpana "Cexsost 2" - boposent B Ipo Jax0a 3,014 1,376
Oduc crpana | - buzuec [Mapk Codust TEKYIO yNpaBJICHUE 14,614 18,882
Oduc crpana Kambanure TEKYIO YIpaBJICHUE 17,537 23,021
Oduc crpana - Codust Tex [Mapk B CTPOEXK 21,212 21,268
IIpencrosiim NpoexkTH
Mopcko BakaHIIMOHHO cenuule - ¢.Jlo3eHen 3aMpazeH 4,409 3,791
WuBectuponeH umot 10 Bunnx IIPEYCTaHOBEH 589 1,240
Nusectmmonan mmot B Codust - Mnagoct [V MPEYCTaHOBCH 9,422 3,483
OO0110 MHBECTHIHOHHYU NPOEKTH 91,604 97,267

Ot u3bpoeHute mpoekTd B Tabnuiara, ThHProBCcku LEHTpoBe ,,JloBepue-bpukonax”, Odwuc
crpana 1 B busnec [lapk Codus u Oduc crpaga Kambanute ca B eram Ha TEKYyI[O yIpaBlIeHHE.
JKunuminaara crpana ,,CexBost 2”° — bopoBell 1 HHBECTUITMOHHUTE HMOTH Kpaii Benmnko ThpHOBO
ca B mporec Ha mpoaax0Oa, a Oduc crpaga B Codus Tex I[lapk e B eram Ha CTPOEK.
Crenpamara rpyma NpoeKTH ca MPeaCTOSAIIN U 3aMpa3eHd M KbM MOMEHTA HsIMa ChIIECTBEHO
pasBuTHe TIO TsX. TakuBa ca MUMOTHT NPEIBUACH 32 BaKaHIMOHHO cenuiie no c. JloseHer,
Bypracka o6mnact, MuBecTHIIMOHHNTE MMOTH Kpaki Bunua n Te3u B rp. Codust B Mmagoct IV.

2.2 [llpoekm - Tl ,,Joeepue Bpukonax”

Craptpr Ha mpoexT ,,ILl loBepue bpuxomnax™ e mpe3 2006r. MuBectumusita € oT BUAa
,JTIOKYTIKa 1 00paTHO OT[aBaHe TMOJl HaeM™, IpeIMeT Ha KOHTO ca JBaTa Mara3uHa OT Bepurara
Mr.Bricolage pasmonoxenu BsB Ip.BapHa B kB.Muamoct u B rp.Codus Ha Oyn. Llapurpamcko
1Ioce.

[Ipe3 2016 roguHa KPEeOUTHT U3MOI3BaH 3a ()MHAHCHPAHE HA MPOCKTA € W3IS0 MOTaceH U OT
2017 roauHa TapUYHUS pecypc OT TMOJydyaBaHUTE MPUXOAM OT HAEM OCTaBa M3IIO B
JpykecTBoTO.

IIpe3 otuetnusT nepuon ®HUDB noamnuca TOMBIHUTENHHM CIOPAa3yMEHHUS KbM JOTOBOPHUTE 3a
HaeMm Ha ,,JJOBEPUE - BPUKO” A/l 3a yabmkaBaHe cpokoBeTe Ha JloroBopuTe 3a HaeMm 3a
“TbPI'OBCKHU HEHTBHPOBE “AOBEPUE — BEPUKOJIAX”. C noanucBaHeTo Ha aHEKCHUTE,
CPOKBT Ha JOTOBOPUTE 32 HAEM € YIBJIKEH C AOIBIHUTEIHH 5 TOAUHU 10 nekeMBpH 2026 T.

B kpasr Ha OTUeTHHS NEPHOA 3aloyHaxa PasrOBOPH C HaeMaTelsl 3a MEPKH 3a CHpaBsHE C
HACTBIMJIOTO IIPE3 MapT M3BBHPEIHO IOJO0XKEHHE B CTpaHaTa M HACTHIIWINTE 3aTPYJHEHUS B
HeroBsaTa JAeWHocT. Pe3yiaratuTe OT MepKuTe B MOMOII HAa HaeMaTelsd Ie UMaT OTpaKeHHe
BBPXY Nnpuxoaute Ha PoHJa npe3 BTOPOTO TPHUMECEUHE.
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HapaMeTpHTe I10 MPOCKTA Ca KAKTO CJICABA:

" loBepue bpukoax" Codus 1 " loBepue bBpukoJja:x'" Bapna

[Mapren 15,174 xB.M. [Tapuen 12,184 kB.M.
P3II1 7,610 kB.M. P3II 5,375 kB.M.
[MokymHa riera 6 MITH.CBpO [NToxymHa 1ieHa 4 MITH.€BpO
JlaTa Ha IOKyTIKaTa 15 soemBpu 2006 JlaTa Ha oKyTKara 17 aBryct 2006
CpoK Ha IOTOBOPA 32 HACM nexemBpu 2026r. CpoK Ha IOTOBOPA 32 HACM nexemBpu 2026r.

3abenexka: [Tocouenara TIOKYIIHa I[I€HA HE BKIIIOYBA HAIIPAaBCHUTE pa3xoau 110 HpI/IZ[06I/IBaHeTO Ha UMOTHUTEC.

Hpe3 IIbPBOTO TPUMECEUHNE HA I'OIUHATA JOTOBOPUTE 3a HACM Ca O6CJIY)KBaHI/I PEOOBHO.

2.3 [lpoexkm — XunuwHa cepada ,,Cekeos1 2” — bopoeey,

Ot 2007r. HpyXecTBOTO € COOCTBEHHK HAa BaKAaHIMOHEH UMOT - JKWJIUIIHA crpana ,,CekBos 2
Haxojslla ce B HaW-cTapus CKH KypopT Ha bwarapus — Boposem. OOmiata pasrbpHara
3acTpoeHa mioin e 3,527.30 kB.M.

Crpana ce cwcrom OT 36 amapTaMeHTa pas3oJIOKEHH Ha 5 eTaxka U 9 rapaxa pas3mloJIOKCHU B
npu3eMHOTO HUBO. KommuiekcewsT ,,CexkBos” ce HamMupa OJIM30 IO JKUBOIKCHA OOpoBa Topa
HeJaney OT [ICHThpa Ha KypopTa.

[Ipe3 TprMeceuneTo € peann3upaHa Olle elHa CAeiKa 3a Mmpoaaxba Ha MMOT OT crpajara, ¢
KOETO KbM Kpas Ha Mecerr MapT 2020 1. 061110 MPOAICHUTE aapTaMEHTH Ca YeTUPHHAIACCET Ha
Opoli, a OT rapaxkuTe € MPoJaJcH caMo eIUH. B Kpas Ha mepuoja € MOJNHUCaH MpeBapUTEIICH
JIOTOBOp 3a TMpoJiak0a Ha ollle eJWH amapTaMeHT, KaTo cJelkaTa e ObJie pealn3upaHa Io-
KBCHO TIpe3 TOIUHATA.

Hpom,mica}aa KaMIIaHHUATa 3a npoz[a>K6a 1 Ha OCTAaHAJIMTEC UMOTH OT CTpajara.

2.4 [Ipoekm — Ogpuc cepada 1 — busHec lNapk Coghus

[pe3 2014r. ®HUB npunobu obmo 7,318 kB.M. odpuc mmoum u 68 mapkomecta oT Crpana 1 B
busnec Ilapx Codust, 3aeqno ¢ 64.45% wmnmeanHn 9acTu OT maplena Mmox crpagara. Bewuakm
oducu ca pasmoNioKeHW BBB BXOA b Ha crpagara. 3aeTocTra Ha UMOTHTE COOCTBEHOCT Ha
HpyxectBoTo mnpe3 Tpumeceurero ¢ omia 100%. OcHOBHM Haematenu B crpajgaTta ca Atoc Aii
Tu ComymsHe enn Copeucuc EOOJI, “MEkcEnCupeuc Bwarapus” EAJl u ,,CU 3 AU
EBPOITA” EOO/I. B kpas Ha eprojia u3Teue MOTOBOPHT 3a HaeM Ha bymmpoc Koncyntusr, ¢
KOETO OT ampuJj 3aeTOCTTa Ha UMOTa craaa Ha 91.3%.

Crnen xpas Ha OTYETHHAT Hepro.l J[pyKecTBOTO cTapTHpa pa3roBOpU C HIKOM OT HaeMaTeHnTe
BBB BpPB3Ka C HAJIOKEHATa M3BBHPEIHA OOCTaHOBKA B CTpaHaTa. BpeMEHHHTE MepKHTE IIIe ce
0TpazsT B pesyntara Ha J{pyKecTBOTO Mpe3 BTOPOTO TpUMECEUHEe Ha TOANHATA.

2.5 [Mpoexkm — Oghuc cepada KambaHume

ToBa e mocnenHo 3aBbpIIeHaTa crpaaa Ha JpyKecTBOTO, YHETO U3TpakIaHe MPUKIIOYN B Kpas
Ha 2016r. IMOTBT € pa3nonoxkeH BbpXy napuen ¢ miom ot 10,671 xB.M., B paiioHa Ha ,,BunHa
30Ha MammHoBa nonuHa — bynkepa” B rp. Codus. TeproBckoro Ha3BaHHe Ha Crpajaara €
Kamb6anure I'puitn Oducu. O6moto P3I1 Ha crpagara e 13,205 kB.M., OT KOUTO OTAaBacMHTE
ouC MIONM ¥ MPUIISKAIIH TOMeIeHus ca 9,356 kB.M., pecTopadT ¢ wion oT 420 kB.M. u 214
MapKoMecTa, OT KOUTO 74 ca B IOA3EMHUS TAPKUHT.

[Ipe3 2016 1. JIpy»eCTBOTO CH OCHUTYPH M 0aHKOBO (pMHAHCHpaHE Ha Tpoekta oT KOpobaHk
bearapus A/l B pasmep Ha 11 mua.iB. KbM Kpast Ha mapT 2020 r. gppKrMaTa TIaBHHILA € B
pasmep Ha 7,570 xuin.jiB. YcaoBUsATa Ha 3a€Ma ca MMOCOYEHU B T. 3.3, MO-A0dy B OTUETA.

KoM kxpast Ha mapT 2020 1. ©IMOTHT € oTnaneH Ha 97,62%. OcHOBHU HaeMmarTenu B crpajaara ca
,Momuc bearapus® EOO/] ¢ 6,957.34 kB.m., [aiinata bearapus EOO/] ¢ 1,489.48 xB.M. u
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Konuka Munonra ¢ 845.90 xB.M. O6mo otmaneHute mapkomecra ca 178, or kouto 60 B
oa3eMHuus apkuHT. Haemaren Ha pectopanta ¢ Bukropus XKW 2011 EOO/I. Cnen xpast Ha
OTUeTHHUS Tmepuoa JIpyXecTBOTO 3amodyHa pasrOBOPH C HaeMarelauTe OT crpajaara 3a
HEOOXOMMHTE MEPKH 3a MPEOJIOIIBAHETO HA 00SBEHOTO M3BBHPEIHO IMOJIOKEHUE B CTpaHaTa.
Bpemennnure oOnexkdeHHs 3a HaeMmaTelUTe I€é HMaT OTpPaXEHHWE BBPXY JACHHOCTTa Ha
Jpy»)ecTBOTO TIpe3 BTOPOTO TPUMECEUHE Ha TOUHATA.

2.6 [Mpoexkm — Ogbuc cepada Cogpusi Tex lMapk

[Ipes 2017r., cnen cneuenBane Ha Thpr opranuszupad oT Codus Tex Ilapx A/, ,,PoHpg 3a
HenBxuMu uMoTH boarapus” AJICUL npunoOu npaBo Ha cTpoex B 30HA 2 OT 3aCTPOUTEIHUS
iaH Ha Hayuno-TexHonornyaus napk. OOmmata 1eHa 3a npuaoOruBaHe Ha PaBOTO 33 CTPOECK €
9,652 XWILJB., KOATO CyMa € HM3IUIaTeHa HAmbaHO OT [[pykecTBoTO. CBHIIAacHO IMOATIMCAHS
okonyareneH goropop @OHWB mnpumoOuBa mnpaBoTO Ja H3rpaad MHOTOQYHKIIMOHAIHA
aJIMUHUCTpaTUBHO-00CTyx)Bama crpaga cbe 3I1 4 395 xB.Mm., P3II — mo 35 000 kB.M. u
IToA3¢MeH MTapKHUHT Ha JIBE HUBA ¢ 001ma 3actpoeHa ot 1o 16 000 kB. M. [lmomra Ha TepeHa,
BBPXy KOHTO ce peanu3upa OTCTBIEHOTO MpaBo Ha cTpoex € 8 140 kB. M. CpokbT 3a
M3TpaXAAaHE Ha Crpajara € 5 TOAMHU OT CKJIIOUBAHETO HAa OKOHYATENIHHsS JOTrOBOp, WM IO
oktomBpu 2022 romuHa. Jpyro usmckBaHe B JoroBopa € He mo-Maiko oT 30% ot odwuc
IUIOIUTE Aa ObJAaT HU3MOJI3BAaHM OT KOMIIAHMM, KOUTO HMAaT HM3CIENOBATEICKa M pa3BOWHA
JEWHOCT B MOcoueHUTe (POKYCHU OOJIACTH Ha MapKa M OTTOBAPAT HA OMPEACICHUETO 32 BUCOKO
TEXHOJIOTMYHA KOMIAHHS WM CPEeJHO BHCOKO TEXHOJIOTMYHA KOMIIAHHS, CBHOOpa3HO
cratuctrdeckata uapopmarms Ha EBPOCTAT.

Cnen pa3pabOTBaHETO Ha MPOEKTa OT ,,A U A ApPXUTEKTH M TOJaBaHETO MYy 3a OJ0OpCHHUE B
HAT, B xpas na 2018 r., IpykecTBOTO moIyun pasperieHue 3a crpoex Ne336/04.11.2018 cbe
cnennute nmapamerpu: P3I1 nan 3emsara 34,998.88 kB.M. u P3II cve cyrepen 50,761.38 kB.M.
CrpoutennuTe AEMHOCTH 3alovHaxa B Ha4amoTo Ha 2019r., a KbM Kpas Ha OTYETHUS TEPUOI,
crpajara ce Hamypa Ha etamn rpy0 ctpoex. O4akBaHOTO 3aBBPIIBaHE Ha Crpajara € BTOpara
nojsioBuHa Ha 2021 roguHa.

ChrimacHO TEKyIIMTE pa3deTH Ha J[py»ecTBOTO O4daKkBaHaTa CTOWHOCT Ha CTPOUTENICTBOTO Ha
HOBaTa crpajaa € okosio 36 MiH.eBpo. PHUHAHCHUPAHETO HAa HOBHUS MPOEKT MBPBOHAYAIHO IIE
ObJie peaTu3upaHo ¢ HATMYHHUTE OT YBEIMUYEHHETO Ha KaluTaljla CPEeJICTBA M Ha MO-KbCEH eTall
ChC 3a€MHH CPEICTBA.

[Ipes mepuoasT mpoabnKaBa paboTaTa MO MapKeTWHTOBaTa KaMIaHHUs Ha mpoekrta. Cruen
noAnucanus Aoroop 3a HaeM mnpe3 2019, xpM kpas Ha MapT 2020, Apy’KECTBOTO UMa camMo
€/IVH TIOAINNCaH JOTOBOP 3a HaeM Ha odwuc mwiomu ¢ ,,POBEPT BOLI” EOO/M. loroBopsT € 3a
Cpok oT 6r., a obOmara otmaaeHa mwiom e 2749.41 kB.M. C OTHAJACHUTE TMOMEIICHUS
3aITBJIHAEMOCTTA Ha crpajaTa cTaBa 8.5% 0T oTIaBaeMUTE IJIOLIH.

[IpenBun ycnoxxHeHata oOcraHoBKa ¢ pasmpoctpaHennero Ha COVID-19 m BBBeneHOTO
HU3BBHPEHO ToJIokKeHHEe B cTpaHata oT 13 mapT 2020 r. JIpy»ecTBOTO OYakBa Jia c€ yBEIUYHu
CTPOMTEIHHSI PUCK 32 MPOEKTa, KOUTO B OBbJeIle MOXKe J1a OKaXKe BIMSIHHE BbPXY CPOKOBETE 3a
W3rpaXJaHe Ha crpajara W BBpXy OOIaTa cymMa 3a peaqu3upaHeTO Ha MpoekTa. Brmpekn
yTeKHEHUTE ycnoBus DOHIBT 1€ MOJIOKH MaKCHUMAaIHU YCUIIMS 32 MUHUMHU3UPAHE BIUSHUETO
Ha CTPOUTENHHUS PUCK BBPXY MPOEKTA.

2.7 [llpoekm — BakaHUUOHHO cenuwje Ha MOpemo

[IpoexThT mpeaBrKaa U3rPAKIAHETO HA BAKAHITMOHHO CEUIIE OT 3aTBOPEH THI, B KOUTO J1a Ce
MOCTPOST SKWIMIIHM, TBPTOBCKM U pasBiekaTenHu miomu. llapuensr, npenBuieH 3a
M3TPaXKAAHETO Ha TMPOEKTa € C pa3Mep OT OKoIo 28 nka M Ha HEro € MPOEKTHPaHO
mrpaxknanero Ha 291 amapraMmenTa, nBa OaceiiHa — NETCKH W 3a BB3pacHH, Ba PECTOPAHTA,
THPTOBCKH U Pa3BlIEKAaTENICH LEHTDHP.
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B pesynrat ot HeOMaronpuATHU Ma3apHH YCIOBUS B CEKTOPA HAa BAKAHIIMOHHUTE UMOTH, KOUTO
ca CIeICTBHE OT MKOHOMHYECKAaTa KpHW3a M TBBpPIE TOJIIMOTO TMpejiaraHe Ha WMOTH TIO
Obarapckoro YepHomopue, npes nocienuute roguan ®HUB 3aMpa3su npoekra 3a u3rpaxkaane
Ha BaKaHI[MOHHO CEJIUILIE.

2.8 [Mpoekm — MHeecmuyuoHeH umom 0o e2pad Benuko TbpHOB0

[Ipe3 2006r. [dpyxkectBoTo 3akynu uMoTH ¢ 00ma rwiomny ot 203,249 kB.M., HAMHpAIIH CE Ha
rnaBHus T Codus — Bapra Ha 5 kM oT rp. Benmuko TwpHOBO. MIMOTHTE Ca ChC CTaTyT Ha
3eMeJIesICKa 3eMsI U Bce Ollle He ca Bie3nu B peryiamnus. [Ipe3 2015r. pyxecTBoTO peanusupa
¢/IHa CJIeTIKa 3a MPOoIaK0a Ha YacT OT UMOTHUTE ¢ o0 miony 24,445 kB.M., a ipe3 2016 . Oete
CKJIIFOYEeHa BTOpa cjenka 3a mpomaxkOara Ha ome 30,250 kB.M. Cren aBere mponaxOun
cobctBenoct Ha @HUB ca ocranamu mmotu ¢ obma mron 148,554 xB.M. Texymio JpykecTBoTO
“Ma CKJIIOYECH JOTOBOp 3a HaeM, ¢ KOWTO 3a BPEMEHHO ITOJ3BAaHE Ca OTHAJCHH OCTAHAIUTE
MMOTH TO/J] apeH/Ia KaTo 3€MECIICKH 3EMHU.

Nwma B3eto penrenue ot JIpykecTBOTO 3a mpojaxkbara Ha Te3W Mapleld M TEKYIIO ¢e ThPCAT
MMOTCHUMAJIHU KyIIyBaul 3a UMOTHUTE.

2.9 [lpoekm — MHeecmuuyuoHeH umom Ao epad BuduH

IIpe3 2006r. Ha npoBeaeH OT MuUHUCTEPCTBOTO Ha oTOpaHara Thpr ®HUB craHa coOcTBeHUK
Ha mapien ¢ odma miony 86,008 kB.M. TepeHbT € pasmoyiokeH B Oam30CT 10 GepudbOTHOTO
MPUCTAHUIIIE HAa BUAMH Ha OCHOBHHUS TBT CBBP3BaIll rpaga u ¢epudora. B paiiona cpeury
napresna € pa3rnoyioKeHO METHIHUYECKO OF0po, 00CTyKBAaIl0 TOBApUTE UABALIM Mo peka JlyHas. B
JOITBJIHEHUE, MUMOTHT C€ Hamupa B Onum3oct g0 JlyHaB MOCT 2, 4uWeTo u3rpaxuaHe Oe
3aBbpiIeHo npe3 2013r.

KbM HacTOAIIHS MOMEHT NeHHOCTTa Ha JIpy»KECTBOTO 1O OTHONICHHWE Ha OBIEIIOTO Pa3BUTHE
Ha IMOTa € IPEeyCTaHOBEHA B OYaKBaHE Ha IMO-OJIarONpUsATHH YCIOBHS 32 HETOBATa pealn3alysl.

2.10 Npoekm — MHeecmuuyuoHHU umomu e Mnadocm IV, ep.Cochusi

CraptsT Ha npoekTa e mpe3 2007, koraTo JApy>KeCTBOTO 3aKyIH UMOTH ¢ 001ua o ot 79 253
kB.M. [Ipe3 2008 Osixa mponmaaenu 31 908 kB.M, a mo-KbCcHO omie 4 166 kB.M. Cnen mpoMsiHaTa
Ha IIYII ma paiiona B kpas Ha 2014 TommHa W peanw3upaHUTe NPOAKOW cleq ToBa
HpyxectBoTO OocTaHa cobctBeHnk Ha 16 018 kB.M., oT kouto 8 045 kB.M. B peryrnamus, a
OCTaHAJHTE U3BBH PeryNalus, ONpeeieHHN 3a 3eJICHH TUIOLIH.

KbM Hacrosimusi MoMeHT neliHocTTa Ha [Ipy)XeCTBOTO 10 OTHOIIGHHWE HAa IIPOSKTa €
MpPEeyCTaHOBEHa, KaTo OBJEMIOTO pa3BUTHE HA UMOTUTE IIe Oblie pEemIeHO Ciell MPOyYBaHEe
BB3MOKHOCTUTE 3a TSAXHATA pealmu3alus W HAMHUpaHe Ha ONTUMAJIHH YCIOBHS 3a TAXHOTO
M3IIONI3BaHE.
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3 PazButMe Ha p[enMHOCTTa U CbCTOSAHME Ha
AOpyxecTBOTO npe3 NbpPBOTO TpumMeceume Ha 2020r.

3.1 0O606weHuU ¢huHaHCOBU Oomyemu

IpeacraBeHUAT MO-70JTy CUCTOBOJEH OajgaHC ¢ Ha 0a3a HeomuTHpaHu oTyeTH Ha ,,DoHI 3a
HenBrkuMu uMoTH beirapus” AJICHUL] 3a mepBoTo TpuMecedne Ha 2020 T.

CueroBoaen doananc kom 31.03.2020 r., 31.12.2019 r. u 31.03.2019 r.

(Bcuyku cymu ca B XWISIU J1€Ba) 31.03.2020{31.12.2019| 31.03.2019

AKTHUBU

JAbJATOTPAHHU AKTUBU

W HBECTHIMOHHH UMOTH 84,600 84,600 82,772
Pasxonu 3a JIMA 11,298 9,226 1,167
CTONAHCKU MHBEHTAP 2 2 4
AKTHBY 110 TIPABO HA TIOJI3BAHE 28 32
Hewmarepuaiau akTHBH 0 0 2
OBIL O AbITOTPAITHI AKTUBH 95.928 93.860 83.945
KPATKOTPAMHU AKTUBH

VHBECTHIMOHHM UMOTH JbPKaHH 33 MPOAaX0a U ThpryBaHe 1,376 1,418 3,143
JlaHbIM 33 Bb3CTAHOBSBAHE 69 206 -
ThpProBCKH B3€MaHus! ¥ JINXBH 565 602 459
IMapuHu cpeiCcTBa U KPATKOCPOIHU ACTIO3UTH 21,649 22,452 31,271
Pa3sxonu 3a 6B€1M NepHOaN 166 115 83
OBIIIO KPATKOTPAUHU AKTUBH 23,825 24,793 34,956
OB AKTUBH 119,753 118,653 118,901

COBCTBEH KAIIMTAJI U TACUBHA

COBCTBEH KAIIUTAJI

OCHOBEH Kanuraj 34,642 34,642 34,642
IIpeMuiiHu pesepsu 59,380 59,380 59,380
Hepasmnpenesena neyanba 12,659 11,461 11,870
OB O COBCTBEH KAITUTAJI 106,681 105.483 105.892
ABJITOCPOYHU NTACUBHA

JIbIArocpoYHY 3a€MH 6,334 6,641 7,548
3a1bIDKEHHE 110 JIMBUHT 13 17

OBIL O ABJITOCPOYHH TACHBH 6347 6.658 7.548
KPATKOCPOYHHU NTACUBHA

KpaTKocpo4HH 3aeMH U HAYHCIICHU JINXBU 1,221 1,211 1,184
JUIC u ap. IbJDKUMY AaHbIM 114 15 118
3a1bIDKeHHS KbM 00CIIYIKBAILOTO APYKECTBO 163 337 204
3a/1bIDKEHNS] KbM TIEPCOHANIA M OCHUT. TIPE TIPS THSL 1 8 1
TTpoBu3Yst 38 IBIDKAMU TUBUIEHTH 4,301 4,301 3,451
3abIDKEHHE 110 JIU3UHT 16 16

THProBCKY U APYTH 3aIbDKEHHS 909 624 503
OB O KPATKOCPOYHU TACUBHA 6,725 6,512 5,461
OB O NACHUBHA 13,072 13,170 13,009
OBII[O HACHBH U COBCTBEH KATTUTAJI 119,753 118,653 118,901
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(Bcuukm cyma ca B XHJISIAM JIeBa)

ITpuxonu ot npoxnax6a Ha UIMOTH 42 - -
IIpuxonu ot Haemu 1,871 1,876 1,802
Hpyru nmprxozu 16 574 14
00110 npuxoaun 1,929 2,450 1,816
banancoBa cTOMHOCT Ha TMPOJaJAeHATE NMOTH (42) - -
Pasxonu 3a mxeu (64) (67) (72)
Br3narpaxaeHus Ha 00CITyKBaLIOTO JPYKECTBO (264) (279) (262)
Pa3xonu 3a MaTepuanm 3 (45) (23)
Pasxonu 3a mepcoHana (40) (62) (39)
JpyrH pa3xomu (318) (363) (306)
00610 pazxoau (731) (816) (702)
IMeuyan6a/(3ary6a) 3a mepuoaa 1,198 1,634 1,114
CpenHo npeterJieH 6poii akiuu npe3 34,642 34,642 34,642
roaAMHAaTA (B XHJISIIH)

Z[oxuou HA aKIMS - OCHOBEH M ¢ HaMaJIleHa 0.035 0.047 0.032
CTOMHOCT

3.2 JlukeudHocm
Tabnuua 2 — Ilokazamenu 3a nuxeuonocm na PHUE xvm 31.03.2020 2., 31.12.2019 2., u

31.03.2019-.

Koeduuuentn 31.03.2020 /31.12.2019 31.03.2019
Teky1a TMKBUTHOCT 3.54 3.81 6.40
bbp3a nukBunHOCT 3.34 3.59 5.83
AOCOIIIOTHA TUKBUIHOCT 3.22 3.45 5.73

[Ipe3 u3MHUHAIOTO TpUMeceune KOe(MUIIMEHTHTE 3a JTUKBUIHOCT OTOEISI3BAT ¢1a00 MOHMKEHHE
CIIPSIMO TPEAXOJIHUSL OTYCTEH Mepuoi. M3MeHeHHeTo B IMKBUIHOCTTA Mpe3 Nepruoia Hali-Beue
ce IBJDKU Ha Pean3upaHuTe PasXoJH M0 HOBHs WHBeCTHIMOHEH mpoekT B Codus Tex Ilapk.
KoeduumenTsT 3a TeKylla JIMKBUAHOCT HamaisiBa A0 3.54, a koepuuueHTHTE 3a Obp3a U
a0COJIIOTHA JUKBUAHOCT JOCTUIaT ChOTBETHO 10 3.34 u 3.22.

[Ipe3 ciexBamms OTYETEH MEPHOJ CE OYaKBa CHAaIbT HA JMKBUIHOCTTA Ha JIPY>KECTBOTO Ja
HPOJBIDKH, KOCTO e € pe3yiITaT OT Pa3XxoJuTe 10 PeaTn3UpaHeTO Ha HOBHS WHBECTHIIHOHEH
npoekT B Codus Tex [lapk.

B'I)TpeIIIHI/I HM3TOYHHUIIA HA JUKBHIAHOCT

[pe3 mepBoTO TpUMeceune Ha 2020 . BPTPEITHUTE U3TOYHUIIA HA JTMKBUIHOCT OTOENIS3BAT
Pa3HOMOCOYHO ABM)KEHHUE, KaTO TEKYLIUTE aKTUBU HAMaJIsABaT, @ KpaTKOTpalHNUTE MacUBU
HapacTBaT. B ocHOBaTa Ha Te3u U3MEHEHUS CTOAT HAMAJICHUETO Ha MMAapUYHNUTE CPEICTBA B
aKTHBUTE, B CJIEICTBUE HA HAIIPEABAHETO HA CTPOUTEIHUTE ICHHOCTH I10 HOBUS IIPOCKT Ha
HpyxectBoto B Codust Tex Ilapk, a npu nacuBuTe — HAYUCICHUTE MO-BUCOKU THPTrOBCKU
3abJDKCHUS U IBJDKUMH JaHBIIH.
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KpaTtkoTpaiinu (Tekylu) akTHBH

Tabnuya 3a — Texywu axmugu Ha PHUPB xvm 31.03.2020e2., 31.12.2019 2., u 31.03.2019 2.

M3T04YHNIM HA JTUKBUIHOCT (XWJ1.J1B) 31.03.2020 31.12.2019 31.03.2019
Texkyiuu akTHBH
VIHBECTUIMOHHN MIMOTH JABPIKAHH 33 NPOA&KOa 1

1,376 5.78% 1,418 5.72% 3,143
ThPryBaHe
JlaHb1m 3a BE3CTaHOBSIBaHE 69 0.29% 206 0.83% -
TBproBcku B3eMaHKsI U JIUXBU 565 2.37% 602 2.43% 459
Pa3xonu 3a Obae1IHM neprio1n 166 0.70% 115 0.46% 83
Iapyasy cpeicTBa U KPaTKOCPOYHU JIETIO3UTH 21,649 90.87% 22,452 90.56% 31,271
OO01I0 TeKYIIH AKTHBH 23,825 100% 24,793 100% 34,956

OGHII/ISIT pa3MEp Ha TCKYHIIUTC aKTUBU Ha APYKECCTBOTO HaMaJIsdBa CIPAMO MPEAXOAHHUA OTYETCH
nepuoag u aocCtura 23,825 XWJI.JIB. Hpe3 HU3MHHAJIOTO TPUMECEYHUEC OCHOBHUTC M3MCHCHUSA B
KpaTKOTpaﬁHHTe aKTHBH Ca B CTOMHOCTTA Ha MNapuiIHUTC CPCACTBA.

OOmara cTpyKTypara Ha TEKyIIUTE aKTHBU CE 3alla3Ba HEIPOMEHEHA, KaTo Ha IIbPBO MACTO C
151 ot 90.87 % ocTaBaT mapuYHHUTE CPEACTBA U KPAaTKOCPOUHUTE Jeno3utH. Ilpe3 cnensammus
OTUETEH IEpPHOJl C€ OYaKBa HAJUYHHTE IO TOBA IEPO CPENCTBA, Ha PA3MOIOKEHHE Ha
Jlpy>KecTBOTO, Aa HaMaJlesAT B CIEACTBHE Ha Pa3XOOUTE, KOUTO IIe ObIaT HAllpaBEHH BbHB
BPB3Ka Cbe CTpouTencTBOTO 110 HOBUS mpoekT Ha DHUB B Codust Tex [Tapk.

Ha BTOpo mscTo ¢ msam ot 5.78% ocTtaBaT MHBECTUIIMOHHUTE UMOTHU, YUSTO CTOMHOCT HaMasiBa
CIIPSIMO TIPEIXOTHUS OTUETEH MEPHOJ, B pPe3yJTaT Ha M3BBPIICHA MPpoaak0da Ha €IHH UMOT, B
kK. bopomern, mpe3 ordeTHHs mepuoa. B crarmsTa ca 3ammMcaHM caMO HMMOTHUTE, 4YacT OT
KWIUIIHATa crpaja ,,CekBos 27 B kk. bopogeil. [Ipe3 ciaeaBamus 0T4eTeH MEPUOJ, OCBEH aKO
HsIMa HOBHU IPOIaKOM Ha MMOTH, C€ OYaKBa CTATHATA JIa 3aMa3u CBOATA CTOHHOCT.

Ha cregBamo mscto ¢ 2.37 % ca ThproBcKkuTe B3EMaHHS U JIUXBHU. e HaMaIsBaT pa3Mepa CH OT
MPEAXOAHUS OTYCTEH MEPUO/] CIIE MOTYUYEHU IBbJDKUMU Iamanus oT Haemarenu B Crpana 1 B
BIIC. B ocHoBara Ha Ta3u cTaTus ca B3eMaHHUATa OT HAaeMaTeNlH, KOUTO C€ IOoracsBatr
exxemecewyno. [Ipe3 cimemBamoTro TpuMecedrwe B pe3ydTaT OT YCIOXHEHaTa OOCTaHOBKa B
CTpaHaTa € Bb3MOYKHO YBEINYaBaHETO HA 33bJDKCHHUATA Ha HaeMaTeuTe.

OOmusAT pazMep Ha TEKYIIUTE aKTHBH IIPe3 CIeABAIIUTE OTYCTHHU MIEPHOAN OCHOBHO I 3aBUCH
OT pPEANIN3UPAHUTE NPUXOAW OT HACMU M PEATU3UPAHUTE PA3XOAM IO CTPOMUTEJICTBOTO HA
HoBara crpana B Codus Tex [lapk. [Ipeapun yciaoxHeHaTa 00CTaHOBKA ¢ Pa3MPOCTPAHCHUETO
Ha COVID-19 u BBBEIEHOTO H3BBHPEAHO MOJIOKEHHWE B cTpaHarta oT 13 mapt 2020 .
Jpy>KecTBOTO OYaKBa TOBA J1a IOBJIMSEC HETATUBHO Ha PEaIM3UPAHUTE IPUXOAM OT HAeM U Jia ce
yBEJIN4YaT 3aIbJDKEHUSTA HA HaeMaTeluTe.

Kpatkocpounu (Tekylm) nacuBu
Taénuya 36 - Texywu nacusu na PHUB kvm 31.03.2020 2., 31.12.2019 2., u 31.03.2019

M3T0YHMIN HA JUKBHIHOCT (XWJI.JIB) 31.03.2020 31.12.2019
Texymu nacuBu

Kparkocpousy 3aemMu 11 HAYHCIICHH JINXBU 1,221 18.16% 1,211 18.60% 1,184

JAC u ap. ABIDKUME JaHbLM 114 1.70% 15 0.23% 118

3anbIDKeHH KbM 00 CITyXKBAIIOTO JPYKECTBO 163 2.42% 337 5.18% 204
3abJDKEHHS KbM TIePCOHAIIA M OCHT.IIPE JIPHATHS 1 0.01% 8 0.12% 1

IIpoBM3Ys 32 NBIDKAMH JUBHICHTH 4301 63.96% 4,301 66.05% 3,451

3a1bIDKSHHE TI0 JIM3UHT 16 0.24% 16 0.25% 0

ThproBCKU U APYTH 3a1bIDKCHHS 909 13.52% 624 9.58% 503

OO01I0 TEKYIIM TACHBU 6,725 100% 6,512 100% 5,461

[Ipe3 wW3MHHANOTO TpHMeceuyre OOIMIAT pa3Mep Ha KPATKOCPOYHUTE MACHUBH OTOEIA3Ba
yBenuueHue ot Hax 3,56%, crupsMo npenxoaHus oTueTeH nepuoa u kpM 31.03.2020 r. noctura
6,725 xwraB. OCHOBHUTEC NPUYMHU 3a TMPOMSHATA Ca YBEIMYCHUTC TBPTOBCKH W IPYTH
3aIBDKCHUSI, KOUTO TIpe3 meproaa HapacTBat ¢ 45,67%.
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[Ipe3 mppBOTO TpHMeceurne Ha TOAWHATA HE ce HalNroJaBa MPOMsHA B 00maTa CTPYKTypa Ha
TEeKYIIUTE ITaCHBH, KaTO Ha IBPBO MSCTO MPOIBIDKaBaT na ca IlpoBusunTe 3a IBIDKUMH
nUBUACHTH. Taka wu3umcieHata cyma mnpezctaBisiBa 90% or mpeoOpasyBaHus (UHAHCOB
pesyinrat, onpeneneH cbriaacuo wi.10 ot 3JJCUL. OxoHuyarenHara cyma 3a pa3npeselisiHe KaTo
muBuaeHT 3a 2019r. me Obae onpexneneHa Ha penoBHOTO OOMIOTO chOpaHKE HA aKIMOHEPHUTE
(OCA), xoraro mie 0b1aT TJIacCyBaHN (PHHAHCOBUTE pe3yaTaTH 3a 2019r.

Ha BTopo mscro, ¢ asi ot 18.16% ca KpaTrkocpounute 3aeMu U Ha4MCIEHU JUXBU. TsaxHaTa
CTOMHOCT BB3nMM3a Ha 1,221 XWIJB., KaTO OTYETCHOTO YBEIMYEHUE, CIPSMO MNPEAXOIAHUS
OTYETCH MEePHO/I, € BCICACTBHE Ha HAPACTBAIIUTE, CHIVIACHO TTOTACHUTEITHIS TUIAH, TUIAIAHUS 110
rIapHAUIATa Ha 3aema. OYakBaHUATA TIPE3 CIEABAIIATE OTYCTHH NMEPHOIM Ca Ta3W CyMma Ja
MIPOIBIDKHU J]a Ce YBEIUYaBa C HAPACTBAHE HAa TEKYIIO AbJDKUMATa TIaBHUIA.

Ha cnepBamnma mo3umus OT KPaTKOCPOYHUTE MACHBH ca THPrOBCKUTE M APYTH 3aAb/DKCHHS Ha
Ipyx)ecTBOoTO. Te Oenmekar 3HAUUTETHO HAapacTBAaHE CIPSIMO MPEAXOMHUS OTYCTCH MEPHOI U
nocturaT 909 xui. 5B, oTYeTEHaTa IPOMSHA € BCIACACTBUE MOJIYUCHH JAOMBIHUTEIHU JEMO3UTH
0 JIOTOBOpA 32 HAeM B HOBATa Crpajia U HOBH 3aJbJDKEHUS 1m0 cTpouTenctBoTo B Codust Tex
[Tapk. OCHOBHHM 3aITHCH B Ta3W CTaTHS ca 3adb/DKeHUATa Ha DoHIA MO MOyYCHH TapaHIlud 110
JIOTOBOPH 332 HAaeM M aBAaHCOBO IUIaTEHW HAEMH, KOUTO I 3ama3sT pa3Mepa CH U Ipe3
ClIeIBAIHs OTUYETEH MEPHO/I.

Ha werBbpTOo MsicTo ¢ 2.42% ce HapeXmaT 3adb/DKEHHATAa KM OOCITYyXBaIIOTO IPY>KEeCTBO,
KOUTO OTOENSI3BAT CIajl B CPaBHEHHUE C MPEAXOHMSI TIEPUOJ, KaTO B OCHOBATa Ha Ta3W MPOMSIHA
CTOSIT U3ILIATECHU CTApH 3aJABJDKCHUS M0 TaKca yrnpapiieHue. [Ipyru HauYuCIeHn 3abKEHUs ca
CBBpP3aHH CBC CTPOUTENCTBOTO Ha HoBara crpaga B Codus Tex [lapk u pecnekTHBHO
MIpEJICTaBIABAT 3abpP)KaHU CPEACTBA HAa CTPOUTEIUTE, KOUTO CIy)KaT KaTo TapaHlus 3a 100po
M3ObIIHEHUE.

[Ipe3 cneaBamoTo TpUMeceUne ChIIECTBEHH IPOMEHHU B TEKYIIUTE MMACUBU HE CE€ OYaKBaT, KaTO
U3MEHEHMS] MOTraT Jla HAcThIAT Hal-Beue B THPrOBCKUTE 3aJbJDKEHHUS U B 3abJDKCHUSTA
CBBp3aHU C AbJLKUMU JaHbBIIH.

B BLHIIHHK U3TOYHUIIM HA JUKBHAHOCT

BbHIIHNTE H3TOYHHIIM Ha JIUKBUJTHOCT Ca COOCTBEHMSAT KalMTal Ha pr)KGCTBOTO n
HWHBCCTHUIIMOHHMA 3a€M, KOMTO € HO—HOI[pO6H0 pasriIicgadH B TOUKa 3.3. Kanuranosu pecypcu.

3a tekymmre cu 1enu J[pyKecTBOTO pasmoyiara ¢ JocTaThueH (UHAHCOB pecypc, KOWTO naa
o0e3reyn HABIHO JAEWHOCTTAa My TIpe3 CIIeABAIIMTE Mecel. B mapiarocpodeH miaH ¢ Ien
peanu3zanysATa HAa WHBECTHLIHOHEH mpoekT 3a oduc crpagma B Codus Tex Ilapk mpes
CJIEJIBAIIUTE OTYETHU Nepuoau JpyXKecTBOTO IUIaHHpa OCBEH IMPHUBICYEHHS IOIBIHUTENICH
KaInTall, a B3eMe U HOBU 3a€MHH CPENICTBA.

3.3 Kanumanoeu pecypcu

B xpasr Ha mapt 2020 1. 0010 ABATOCPOYHHUAT KamuTaldl Ha Jlpy>KecTBOTO, COOCTBEH H
MIPUBJICYEH, OTYUTA yBEJIWYeHHE U nocTtura croifHocT ot 113,015 xwmn.as. [lpuuuna 3a Tas3u
NpoOMsiHa € HaTpyllaHata Ipe3 TpHUMEcEeYHeTo HepasmpezneneHa medanba. [Ipe3 u3TexnoTo
TpUMeceule B CTPyKTypaTa Ha IBJITOCPOYHMST KaluTaldl He ce HaOironaBa ChIIECTBEHA
NPOMsIHA, KaTo ChOTBETHO AETBT Ha MpHUBJICUYCHHs Kamutaid e 5.6%, a coOCTBEHHs HOCTHra
94.4%.

[Ipe3 crengBammnTe OTYETHHW IMEPHOAM C PEANM3UPAHETO Ha HOBM (DMHAHCOBH pe3yNTaTH H
MPOABIDKABAIIOTO M3IUIAIAHE Ha TJIABHUIATa HAa YCBOCHHS OAHKOB 3a€M CE OYaKBa JENbT Ha
cOOCTBEHUS KaIMTAJ J1a IPOJIBJDKY JIa HapacTBa. Pa3npeneneHueTo Mex 1y COOCTBEH KaluTal U
MIPHUBIICYCHN CPECTBA 32 ITOCIEAHUTE TPUMECEUHS € MMPEACTABEHO Ha (PUTYyPUTE TIO-II0ITY.
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Duzypa 2: Cromnouwienue mencoy cOOCMEeH 1 Npusiieder Kanuma:

Jbarocpouen kanutaa Ha PHUDb Jbarocpouen kanutaa Ha PHUDb
3a 1-Bo TpuMeceune Ha 2020 3a 4-To TpEMeceune Ha 2019
CobcTBen CobcTBen

RANHTAX
94.4%

RANHTAX
94.1%

IIpaBIeueH

KaODATAJX Hpusiaeten

5.6% RADHTAJI
5.9%
Tabnuya 4 — Koepuyuenmu na kanumanoea cmpykmypa.:
Koeduuuenr Ha kanuTagoBara CTPyKTypa 31.03.2020 | 31.12.2019| 31.03.2019
ChOTHOIIEHHE HAa COO. K-JI. KbM JIBJIT. IIPHBJICY CHU CPEICTBA 16.84 15.88 14.03
CroTHOmmeHHe Ha JIA KbM COOCTBEH Karurail 0.90 0.89 0.79
CHOTHOIICHHE HA IBJIT. IPUBJICYCHH CPEICTBA KbM JIA 0.07 0.07 0.09

* KpaTKocpquaTa YacT OT 3a€MHUTE U JAPYT AbJIOCOYEH ITACHUB HE Ca BKIIFOUCHHU B KAJIKYJIALIUUTE HA TOPEIIOCOUYECHUTE KOe(l)I/IIIPIeHTPI

B Co0cTBeH KanmuTaj

B kpast Ha mapt 2020 r. cobctBenusT kanutan Ha ®HUD e B pazmep 106,681 xui.is., koeTo
COpsIMO PEAXOJHOTO TPUMECEUne MpeIcTaBisABa yBenuueHue ot 1.14 %. OTuereHara npoMsHa
ce IBJDKU M3ISUI0 Ha peajn3upanata oT pykecTBOTO nevasnla 3a mepuoja.

Tabnuua 5 — Cobcmeen kanuman na @PHUB kvm 31.03.2019 2., 31.12.2019 2., u 31.03.20192.,

Co0cTBeH KanuTaja (Xu1.JiB) 31.03.2020 (31.12.2019|31.03.2019
OCHOBEH Karmrasn 34,642 34,642 34,642
TIpemmuiian pe3epBu 59,380 59,380 59,380
Harpynana nevanba 12,659 11,461 11,870
0010 COOCTBEH KAMUTAI 106,681 105,483 105,892

[Ipe3 mepBoTO TpuMeceune Ha 2020 TomwHa HE ce HaOMIOMaBa CHINECTBEHA IMPOMSHA B
CTpYKTypaTa Ha COOCTBEHHUS KalHTal Ha APYkKecTBOTO. KbM Kpas Ha OTYETHHUS TEPHOA ce
HabJronaBa eJMHCTBEHO H3MeHeHne B Hatpymanara nevanoa.

B [IpusBiedyeH KanmuTajl

IIpe3 mppBoTO TpuMeceune Ha 2020 r. JpykecTBOTO MpoABIKaBa 1a MMa caMo €IMH JOTOBOP
3a kpenut noxnucad ¢ KOpobank bearapust AJl. KpemutsT € 3a cpok ot 10 roauHu u € B
pasmep Ha 11 mua.JB. IIpemHazHaueHmeTo Ha 3aeMa € 3a (DMHAHCHpAHE CTPOUTEICTBOTO Ha
nocieanara oduc crpaga Ha @onna Ha OKONOBPBCTHOTO mioce A0 KamOanute. JBIKuMaTa
NMXBAa TIO KpeauTa e pedepenteH nmxseH mpoueHT IIPAVIM mmoc manGaska 3.1%. Ilpes
nepBOTO TpuMeceune Ha 2020 r., J[py ecTBOTO peOBHO € IIallalo JbDKUMHTE BHOCKU IO

WHBECTUIIMOHHMS KpeauT. OOI0 HermoraceHara rilaBHUIIA KbM Kpas Ha mepuojaa ¢ 7,570 muiH.
JeBa.
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KanuranoBu pa3xoau nmpes3 cjeaBaluTe nepuoa Ha OTYUTAHE

Cren crapra mpe3 U3MHHajlIaTa FOJUMHA Ha CTPOUTEIHUTE NEHHOCTH IO HOBHS MHBECTHLIMOHEH
npoekT B Codus Tex Ilapk, mpe3 2020 1. [py>kecTBOTO Ie KOHIEHTPUPA YCHIUATa CH OCHOBHO
B peanu3anuiaTa Ha TO3H MpoekT. Ciel OKOHYaTEeTHOTO YTOUHABAaHE HAa PaOOTHHUTE MPOEKTH U
MPOBEKIAHETO HAa OCHOBHHUTE CTPOUTETHM TBHPrOBE CE OdYakBa Ja ObIAe ONpeAeleH u
OKOHYATEJIHUs OFOJKET Ha IPOEKTa, KONTO Mo TeKylla HHPOpMaIHs ce 04aKBa Jla HaAXBbPIU
36 miH.eBpo 0€3 CTOWHOCTTa Ha MPABOTO 3a CTPOESK. 3a (MHAHCHpAHE HA MO-TOPE OMUCAHUS
NpoeKT JIpy)XeCTBOTO e M3MOJI3Ba HAIWYHHAS KbM MOMEHTa COOCTBEH KamuTal U B
JOI'bJIHEHUE 1I1€ THPCH HOBO BHHIIHO (DMHAHCHPAHE.

[To ocTaHanuTe MPOEKTH KANMTAJIOBU Pa3Xoly ce O4YakBa Ja ObJaT pealu3upaHd BbB BPH3Ka C
TEKyI PEMOHTH B J1BeTe oduc crpaau Ha DoHpa.

3.4 Cmpykmypa Ha akmusume

Cymara Ha aktuBuTe Ha O®HUDB xbM Kpas Ha mbpBOTO TpuMeceune HapactBa ¢ 0.93 % no
119,753 xun.jiB. B CpaBHEHHE C Kpas Ha NPEAXOJHOTO TPUMECEUYHE, KOraro CTOMHOCTTa Ha
aktuBute O¢ 118,653 xmn.aB. OTUETEHOTO YBEIUUCHUE CE IBDKA OCHOBHO Ha peaau3upaHUuTe
npuxoau ot Haemu. [Ipe3 crienBamus OTUETEH MEPHOJ C peaM3UpaHETO Ha JONMBIHUTEIHU
MPUXOJIM OT HAEMH CE€ OYaKBa aKTHBHTE Jia TPOJBIDKAT J1a HApacTBaT, KaTO MO-CHIIECTBEHO
HapacTBaHE Ha aKTHBHUTE OWM ce HaOJI0aBajo MPH OCUTYpsBaHE HA BHHITHO (UHAHCHpAHE 3a
MHBECTULIMOHHATA nporpama Ha OHUD.

Taénuya 6 — Cmpyxmypa na akmusume na PHUB

CTpYKTYpa HA aKTHUBUTE (XWJI.JIB 31.03.2020 Y naa  |31.12.2019| % nsa
JbJAroTpaliHu AKTHBH BKJI. 95,928 80.10% 93,860 79.10% 83,945
- 060 HedBUICUMU UMOMU 84,600 70.65% " 84,600 71.30% 82,772
- Pasxoou sa npudoGusane na JIMA 11,298 943%  9226]  7.78% 1,167
KparkoTpaiiHu aKTHBH BKJI. 23,825 19.90% 24,793 20.90% 34,632
- JI/IC 3a ev3cmanosssane 69 0.06% 206 0.00% -
- Topeo6cku 63emManus u TUxXeu 565 0.47% f 602 0.51% 459
- Uneecmuyuonnu umomu 3a npooasicoa 1,376 1.15% 1,418 1.20% 3,143
- [lapuunu cpedcmsa u Kpamkocpounu deno3umu 21,649 18.08% 22,452 18.92% 31,271
OBLIO AKTUBHU 119,753 100% 118,653 100%, 118,901

[Ipe3 mepBoTO TpuMeceune Ha 2020 roauHa CTPYyKTypaTa Ha aKTHBUTE Ha [[py»KecTBOTO He
IPETHPIISIBA CBIIECTBEHW H3MEHEHHUS CHPSAMO MPEIXOAHUS OTYETCH IEepHOA. 3amas3Ba ce
TEHJCHLMATA 332 YBEJIMUYEHHE Ha Jefla Ha IBJITOTpPalHHUTE aKTUBM 3a CMETKa Ha TO3M Ha
KpaTkoTpaiiHuTe TakuBa. IIpomsHaTa € B pe3yiaTaT Ha HapacTBaHETO HA CTOMHOCTTa Ha
pasxoaute 3a npuaoouBane Ha JIMA, 3a cMeTKa Ha CTOHHOCTTA Ha TTAPUYHUTE CPEIICTBA.

[Ipe3 cnexBammms OTYSTCH MIEPUOJ CE€ OYAKBA pa3MepPhT HA pa3XoauTe 3a nmpuaoduBane Ha [JMA
Ja TPOIBIDKM Ja HapacTBa, KOETO OTHOBO Il € 3a CMETKAa Ha MapUYHUTE CPEACTBa B
KpaTKOTpailHATE aKTHUBH.

3.5 Pe3ynmamu om deliHocmma

Heitnoctra Ha @HUB mpe3 mbppBoTo TpuMeceune Ha 2020 1. Oemie HacoueHa Hal-Bede B
YIPaBICHUETO Ha MPOEKTUTE TeHepHpally NpuUXoAu 3a JpyKecTBOTO M OpraHu3upaHe
peanmzanusta Ha mpoekta B Codus Tex [lapk.

IIpuxoau ot geifHOCTTA

[Ipes pasriexxaaHoTo TpUMeceyre OTYeTeHUTe MPUXOoAH ca B pasMep Ha 1,929 xun.jB., KoeTo e
Hamanenue ¢ 21.27% copsiMo mpenxogHoTo TpuMecedne. OcCHOBHATa MpUYMHA 3a TOBA
HaMaJieHUE WMaT OTYCTCHHWTE W HAYMCICHH HETHH IPHUXOAM OT TIPEOICHKH Ha WMOTH,
V3BBPIICHU B Kpas Ha MPEIX0JHATA TOANHATA, KAKBUTO HIMA IPe3 TOBA TPHUMECEUHE.
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Tabnuya 7 — Peanuzupanu npuxoou om nwvpgo mpumeceyue na 2020 u npe3 uemgopmomo u
nwvpeo mpumeceuue na 2019 2.

Ipuxoau na ®PHUB (XuJ1.JB.) Q1 2020 % asin Q4 2019 % s Q1 2019

[Tprxoau ot npogax06a Ha IMOTH 2.18%
IIpuxonu ot Haemu 96.99%
Jpyru npuxoau 0.83%
OO0 npuxoau 100%

[Ipe3s M3MHHANOTO TpUMeEcEUHe OCHOBEH MPHUXOX ¢ a1 oT 96.99% ocraBar Ilpuxomute ot
Haemu. TexHusT pasmep noctura gao 1,871 xun. 5B., KaTo Te 3ama3BaT pa3Mepa CH OT
MpenxoaHoTo TpuMeceuue. [Ipe3 creaBamoTo TpumMeceyue MpUXouTe OT HAEMH I[e HaMaJesT
B pe3ynTaT OT M3TEKJIMs A0roBop 3a HaeMm Ha bymmpoc Koncynt. JlonmbIHUTENTHO HaMaieHHE
MOX€E Jla Ce OuyakBa Ipe3 BTOPOTO TPUMECEUYHE M B PE3YyITaT OT OOSIBEHOTO H3BBHPEIHO
MOJIO’KEHHUE B CTpaHaTa M OYaKBaHHUTE 3aTPYIHEHUS Ha HALIUTE HaeMaTelH.

Ha BTOpPO MACTO € CTaTudTa HpI/IXO,[[I/I OoT npozxa>K6a Ha HWMOTH, KATO TYK Ca OTpa3CHU
MNpUXoauTe OT npo,ua>K6aTa Ha UMOT B KK. BOpOBCH.

Ha mociiemao MACTO € cTaTusATa APYTH MPUXOAM, KBICTO c€ HaOII0aBa 3HAYNTEIIHA MTPOMIHA
CIIPSIMO TIPEAXOJHMSI OTYeTEH nepuo. OCHOBHA MPUYMHA 32 TOBA U3MEHEHUE Ca OTPA3CHUTE B
KpadT Ha MHHajaTa rOJIMHA MNPEOICHKU Ha HMMOTH, KaKBUTO IpPE3 IBPBOTO TpUMEceune Ha
2020r. — HsIMa.

OuakBaHusiTa 3a CJICABAalIOTO TPpHUMECEUHE Ca O6H_IO MMPpUXOAUTEC J1a HaMaJICAT, KaTO OCHOBHa
IMpUYrHa 3a TOBA 1€ € MO-MAJIKHA pa3MEpP Ha NPUXOJUTE OT HACM. I[OH’LHHI/ITGJ'IHO HaMaJICHHUC
CC€ O4YaKBa U B cnyqaﬁ, 4¢C HAMA HOBH npoz[a>1<61/1 Ha UMOTH.

B Pa3xoau 3a 1eHHOCTTA

[Ipe3 wm3muHanoro TpuMeceune obmute pasxonn Ha OHUB ca namanenm c¢ 10.42% B
CPaBHEHHME C MPEIXOAHUS OTUYETEH EPUOJ U B Kpast HA TPUMECEUUETO AocTurat 10 731 Xui.Js.
[IpruuHa 3a ToBa HaMajeHHE ca Mo-HUCKHUTE J[pyTu pa3xoau nMpe3 TPUMECeUrneTo.

Taonuya 8 — Omuemenu pazxoou 3a nvpgomo mpumeceuue Ha 2020 2. u uemevpmo u NLPEO
mpumeceyue na 2019e.

Pa3zxoau na ®HUB (xuJ1.s1B) Q1 2020 % IS Q4 2019 % A Q1 2019

BasancoBa CTOWHOCT Ha NIPO1aICHUTE UIMOTH (42) 5.75% - 0.00% -
Pazxonu 3a muxBu (64) 8.76% (67) 821% (72)
Bb3HarpaxxneHus Ha 00CITYKBaLIOTO JPYKECTBO (264) 36.11% (279) 34.19% (262)
Pazxou 3a marepuanu A3) 0.41% (45) 5.51% (23)
Pasxonu 3a nepconana (40) 5.47% (62) 7.60% (39)
Jpyru pasxoau (318) 43.50% (363) 44.49% (306)
06110 pasxon (731) 100%  (816) 108%  (702)

IIpe3 mppBoTO TpUMeceune Ha 2020 r. ¢ Hal-romsM Adn ot paszxoaute ¢ 43.50% e craTtusra
Jpyru pazxoau. OT4ETEHOTO HaMaJIeHHE € B Pe3yJTaT OT OTYETEHUTE IPe3 NeproJia Mo-HUCKU
pa3xoau 3a PEMOHTH U MOAAPHKKA Ha crpaauTe. J[pyru OCHOBHU pa3xoM 1O Ta3u CMeTKa ca
TAaKWBa 3a AaHBLUM M TAaKCH CBBP3aHM C HEABMXMMH MMOTH, 32 BBHIIHU YCIYyTH CBBP3aHHU C
YIPaBJIEHUETO WU MOJAPBKKATa HAa MMOTH, 32 OAHKOBM TaKCH M IPyTd aJAMUHHCTPAaTHBHU
pasxonu. Ilpe3 cieapamys oT4EeTEH IEPUOJ C€ OYaKBa pa3MEpbT Ha Ta3d CTATus Jla 3amasu
pasMepa cu.

Ha Bropo mscro, c msn ot 36.11% ot pa3xomuTe ca Bb3HATPaXKACHUATA HA OOCIYKBaIIOTO
IIPY>KECTBO, KaTO Pa3XxobT HaMajsiBa B CIICJCTBUC HA HAMPABCHUTE TIPOBU3UH 32 IUBHUICHT 3a
2019r. Ilpe3 crneaBanmuTe OTUETHU MIEPUOIU CE OYAKBA pa3Mepa Ha TO3U Pas3XoJl Ja ce 3arasu B
TPaHUIITE OT U3MHHAJIHS IIEPHOJ.
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C nma7 ot 8.76 % ca pa3xoauTe 3a JIUXBH, KOUTO BKIIOYBAT M3IUIATCHUTE M HAUHCIICHH JIMXBH T10
Kkpeauta Ha J[pyxectBoTo. Ta3um cMeTka oTOeNsA3Ba HAMAJIEHHE, CIIPSMO MPEIXOIHUS TIEPHO,
KOEeTO ce IBJDKM Ha HaMansBallaTa IJIaBHMIA MO KpeauTa Ha [pyxectBoTto. IIpe3 cnenpammus
OTUETEH MEePHUOA C€ OYaKBa Pa3XOJIUTe 3a JUXBU Aa MPOABIDKAT a HamallsiBaT C HAMaJEHUETO
Ha 33IbJDKEHUSATA 10 3aeMa.

KoM xpas ma mapt 2020 1. ¢ 151 oT 5.75% e cratusita bamancoBa CTOIHOCT Ha MPOAaiEeHUTE
WHBECTUIIMOHHU UMOTHU. T OeJieu yBEIIMYCHHE, CIIPSIMO YETBBPTOTO TpuMeceune Ha 2019 r.,
TBHH KaTo Tpe3 Meproia ce U3BBPIIH MpoJakdaTa Ha UIMOT B K.K. boposer.

IIpensrwxnanusta 3a cleIBaIIMAT OTYETEH IMEPUOJ Ca Pa3XOJUTE Ja C€ JBUXKAT B T'PaHUIU
KaKTO Tpe3 U3MHHAIOTO TpuMeceurne. OTKIOHEHUS MOTaT Jia c€ HaOIIogaBaT B CTaTUATA IPYTH
pa3xo/au, CBbP3aHU C TUIAIAHUS 32 UIMOTUTE Ha JIPY>KECTBOTO.

B Pe3yarar oT AelfHOCTTA

[Ipe3 mepBoTO TpuMeceuune Ha 2020 1. JlpykecTBOTO peaim3upa medanda B pa3Mep Ha
1,198 Xxui.7B., KaTO OCHOBEH MTPHHOC 32 OTYETEHOTO HaMaJICHUE, CTIPSIMO MIPEIXOIHHUIT OTUETCH
MepuoJl, UMaT HAYMUCIICHUTE IMOJOXKUTEJIIHM HETHU MPEOLICHKH Ha UMOTH B Kpas Ha 2019,
KaKBHUTO cC€ra HsiMa. Hpe3 CclaceABalivMAT OTYCTCH IEpHUOo[J C HaAMAJICHHMECTO Ha MNPUXOAUTE OT
HaeMH ce oyakBa nevanbdara Ha Jlpy’kecTBOTO J1a 0OTOEEKH U3BECTHO HaMaJICHUE.

Tabnuya 9 — Pesynmamu om OeliHocmma no mpumeceyus

DUHAHCOB pe3yJITaT (XHJI.JIB) Q1 2020 | Q4 2019 | Q1 2019

[Mpuxoaun 1,929 2,438 1,816
Pazxonu (731) (756) (702)
Ileuyan6a/ (3ary6a) 3a mepuoaa 1,198 1,682 1,114

OTHeceHa CUeTOBOHATA TIedanda KbM CpeHMs OpOil akIUK Mpe3 TPUMECEUHETO HOCH Tiedanta
Ha eqna akuust (EPS) B pasmep na 0.035 nB.

Pe3yarar Ha akuus (Xu/1.J1B) 2020 ** 2019 2018 2017

TTeyanba 1,198 5,006 6,418 5,363
[evan6a Ha axus (EPS) 0.035 0.145 0.185 0.266
HeTHa CTOMHOCT HAa aKTUBUTE 106,681 105,483 104,778 74,584
Kopurupan 6poii 3aucany akiuu 34,642 34,642 34,642 20,150
HCA Ha akuus (NAV per share) 3.080 3.045 3.025 3.701
HewusmiateH quBrIeHT Ha akmus™ * * 0.1242 0.1242 0.0996 0.0341
CrnpaBeiMBa CTOMHOCT Ha akius ™ 3.204 3.169 3.124 3.736

* CrpasemuBa croiHocT Ha akupst = HCA Ha akimst (NAV per share) + Hensiuiaten qUBUIEHT Ha akIus
** Hernara cToitHOCT Ha akTuBHUTE 32 2020 T. € 10 HEOJUTHP aH OTYET, a 3a repuonaa 2017-

2019 cpritacHO OAUTUP AHU OTYETH

*** Ha 0a3a 3ajieICHUTE TP OBU3WH 3 JUBUJICHT 32 M €IX0/IHA T'OTHHA

Hernata ctoiiHocT Ha aktuBute Ha akiust (NAV per share), cbriacHO HEOOUTpaHUSI OTYET HA
HpyxectBoTo Oenexu jgek pseT oT 3.045 nB. Ha akuwms B kpas Ha 2019 r. 1o 3.080 nB. Ha akus
kbM 31.03.2020 T., KO€TO YBENWYCHHE C€ IBDKH HW3IUI0 Ha peadu3rpaHaTa medairda 3a
W3MUHAINS IEPUOA.

| PHCKOBe, HA KOUTO € U3JI0KCHO I[pymeCTBOTO

OCHOBHUTE PUCKOBE, KOUTO OKa3BaT M IIIe OKa3BaT BH3JICUCTBHE BHPXY AeHHOCTTA Ha "DoH/ 3a
Heaprkumu uMotu beirapus" AJICULL ca mogpoOHO onvcanu B PerucrpaninoHHUS TOKYMEHT
Ha MpyxectBoro (dact Il or [Ipocmekra 3a mMbpBOHAYAHOTO yBENWYEHHWE HA KalWTana Ha
"®onx 3a HeaBmwxkuMu uMoTH bearapus" AJICUILL), omobpen ot Kommcusara 3a ¢uHancoB
Haj3op npe3 M. Mapt 2005 r. OTToraBa gocera ca HaCTHIIWIN POMEHH B CIICTHUTE HACOKHU:
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Iazapen puck

Henpmwxumure umoru mnpurexkanne Ha OHUDB ca uznokeHM Ha mazapeH PUCK CBBP3aH C
OBIemIOTO pa3BUTHE Ha Ta3apa Ha HEABWKUMH UMOTH B bearapus. ToBa moxe ma moBene
KaKTO JI0 peallu3UpPaHEeTO Ha TO-HUCKA I[IEHA Ha UMOTUTE B moprdeina, Taka U A0 clada
TUKBUIHOCT. PrKOBONCTBOTO Ha J[pykecTBOTO cumra, ue ®HUDB nma m3noxxenue Ha momo0eH
PUCK, TIpeaBUI MOpTQeiiia CH OT WHBECTHIIMOHHH WMOTH 3a pa3padoTBaHe. BwIIpekn ToBa
uMoTuTe Ha J[pyx)ecTBoTO ca A00pe AMBEpCUBUIIMPAHU B PA3IMYHH CETMEHTH U PaliOHH B
Bearapust v npeuiarat GaronpusSTHA YCIOBHSA 3a J00pa Bh3BpaIaeMocT B OBbeIIIE.

Jluxeen puck

KoM kpas Ha mapt 2020 r. npeaBu 6aHKOBHS 3aeM, KOUTO € ycBomio [pyxectBoto, ®HUB e
M3II0KEH Ha JIUXBEH PUCK CBBP3aH ¢ MpomsiHa Ha nuxBeHuTe HuBa. Ot 1 ronu 2018 roauna
Codubop e 3amenen ¢ [IPAMM, koeto Hamara Jpy»KecTBOTO IIOCTOSHHO J[a CIEIN OYaKBAHHTE
W3MeHenus Ha HuBaTa Ha [IPAVIM u pu HEOOXOIMMOCT Ja ©Ma TOTOBHOCT 3a MPEJI0TOBapSHE
Ha yCIJIOBUSATA IO 3aeMa.

Banymen puck

PoroBoacTBOTO Ha JIpyXecTBOTO He cuuTa, 4e JeiHocTra Ha DoHAa € H3JIOKEeHa Ha
CBIIIECTBCHH BAITYTHU PUCKOBE, Thil KaTO MO-TOJIsIMAaTa 4YacT OT NpuxoauTe Ha JlpyKecTBOTO ca
pearM3upaHy B €BpPO, KbM KOETO € 00BBp3aH U OBITapCKUs JIEB.

Jukeuoden puck

JpyXecTBOTO € U3JI0KeHO Ha JTUKBUICH PUCK OT TJIeJHA TOUKA Ha M3IUIAl[aHe Ha TEKYIIUTE CH
3agbokeHna. KbM MOMeHTa TO MMa AOCTaThbYHO CBOOOAHU CPEACTBA, C KOUTO Aa (pUHAHCHPA
OlepaTUBHATA CH JACHHOCT W BB3HAMEPSABA /Ja CH OCUTYpU [ONBJIHUTEIHHM CpPEACTBA 3a
pearn3upaHeTo Ha MHBECTHIIMOHHATA CH ITporpaMa

Kpeoumen puck

KpeauTHUAT pHCK WIM PHUCKBT, MPOU3THYAIN] OT BB3MOKHOcTTa DOHAA Na HE TONydYd B
JIOTOBOPEHUS pa3Mep (DMHAHCOB aKTHB, € MHHHUMH3HUPAH Ype3 OCHIIECTBIBAaHE HAa (DMHAHCOBU
B3aMMOOTHOIIICHUS C Pa3IMYHU KOHTPAreHTH, KOUTO Ca C BUCOKA KPEAWTHA pemyTanus. 3a Ja
o0e3reyn B3eMaHUITA CH IO JOTOBOPUTE 3a OIMEPaTHBEH IH3WHT, DOHIBT H3HWCKBA OT
HaeMaTeJNTE CH J1a TIPEIOCTABAT EMO3UT WM OaHKOBa TapaHIus. B mombiHeHne, B3eMaHUATa
M0 OTEPATHBEH JIM3UHT ca 00CKT Ha MOCTOSHEH IMpETJie], B PE3yITaT Ha KOETO €KCIO3UIIUATA
Ha DoHja 32 HechOUpaeMu B3eMaHus € CBeieHa 10 MUHUMYM. OCHOBHUST KPEIUTEH PUCK, HA
KOUTO € m3nmokeH DOHIBT MO OTHOIICHHWE HAa IPYruTe (PUHAHCOBU aKTHBH (Pa3IUYHH OT
THPTOBCKHM B3€MaHWs), BB3HWKBA B CIEICTBHC Ha NPEIOCTABSHUTE NCMO3UTH B OaHKOBHU
WHCTHTYIIHH.

Cmpoumenen puck

ITopanu peanm3npaHeTo Ha HOBUS MPOEKT 32 CTPOUTEICTBOTO Ha HoBa oduc crpana B Codus
Tex [lapk u mopaau pucka OT IPOMsIHA B IIEHUTE HAa MaTepUalH, IPOEKTHPAHE, CTPOUTEIICTBO,
KaKTO U 3a0aBsHE B CTPOUTEICTBOTO WM HECHOTBETCTBUS C MIPEABAPUTEIHHS IPOCKT CUUTAME,
ye JlpyXecTBOTO € H3JI0KEHO W Ha CTPOWTEIECH PHUCK, KOWTO MOXKE Ja TOBJIHSIEC BBPXY
noxonHoctta Ha ®HUDB. C nen HamansgBaHe Ha CTPOMTENHHUS PUCK [IpyKecTBOTO aHTaxkupa
¢upma, crenuanu3upaHa B YINPaBICHHETO Ha MPOEKTH M M3MOJ3Ba OHJIANH miardopmu 3a
OpraHM3HupaHe Ha CTPOUTEITHHUTE THPTOBE.

IIpen mocodyeHUTE TO-TOpEe OCHOBHU PHCKOBE W HECHTYPHOCTH Imie Oble m3npaBeH "doHx 3a
HeasuxumMu umotu benrapus” AJICULL u ipe3 ciieBanuTe OTYSTHH IEPUOIH.
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/lpyzu Henpeosuoenu puckoee

Ilpensun ycmoxxHeHata obOcraHOBKa ¢ pasmpoctpaneHnero Ha COVID-19 u BBBemeHOTO
U3BBHPETHO TOJIOKeHHE B crpaHata oT 13 mapt 2020 r. [IpyKecTBOTO cmsTa, Y€ TOBa
HENPEJBUICHO CHOWTHE I OKaXX€ HEraTUBHO BB3JICHCTBUEC BBPXY IlUIaTa MKOHOMHYECKA
o0CTaHOBKa B CTpaHa M B CBETa KaTo Is10. PEKOBOICTBOTO € HAa MHEHHE, Y€ TOBA Pa3BUTHE Ha
cuTyanuaTa B bwarapus me ce oTpasw HeOJarompusTHO BBpPXY AeiHocTTa Ha doHma, mmie
3aCHIM BB3ACHCTBUETO HA BCUYKH TO-TOpe M30pPOEHH PUCKOBE BBPXY HEroBarta paboTa U Ie
YBEJIMYN HECHTYPHOCTTA IO OTHOIIEHWE Ha MPUXOAHNTE, CPOKOBETE 3a M3ITBIHEHHE, JOCThIIA
o puHAHCHpPaHe, BPB3KUTE C KOHTPAreHTH M OCHIIECTBIBAHETO HA TOCTaBKH. Bcuuko ToBa ce
OYaKBa J1a OKaXke BIMSHHUE U BBPXY pa3zxoaure Ha JIpyKeCTBOTO M BBPXY peajau3auusara Ha
HOBWSI UTHBECTHUIIMOHEH MPOCKT.

KbM HacToOsAIINS MOMEHT PBHKOBOACTBOTO CHOWpA M aHAIM3Hpa aKTUBHO HAJMYHATa OCKbIHA
uHQOpMaKsi M Ce ONWTBA JAa MpEANpHEMe BH3MOXKHO Hal-aJcKBATHUTE MEPKH CIOpe[
cutyarusTa. [lpenBua ropHoTo /[Ipy)XecTBOTO mojara MakKCHMalHM YCWIHSA Ja 3amasu
3IpaBETO Ha BCUYKH CBOM CIIY)KUTEIM M HaeMaTeld WU LIe NpeAnpUeMe BCUYKU OCTAHAIU
HEOOXOAMMH MEPKH 3a ]a MUHUMHU3Wpa HETaTUBHUS eeKT BbpXy AerHocTTa Ha DoHfa.

4 BaxHu Hay4YHU u3crieaBaHNA U pa3paboTKu

[Topanu ectecTBOTO Ha cBOsATAa neidHOCT "®oHx 3a HeaBKuMU UMOTH bearapus" AJICUL] ue
Ce 3aHMMaBa C HAYYHH U3CJICIBaHUS U pa3pabOTKH.

5 lMpepBuxpaHo pa3BuTue Ha [lpyKecTBOTO

IMpez 2020 r. [pyXecTBOTO II€ HACOYM YCHJIMATA CH OCHOBHO B pa3paboTBaHETO U
¢unancupanero Ha HoBara oduc crpaga B Codus Tex Ilapk u ympaBieHHETO Ha TEKyLIUTE
MPOEKTH T'eHepHpaNId NPUXOJH. 3a J1a MOCTUTHE MOCTaBeHNUTE e MPUOPUTETHH 3a7a4d IIe
Obaat:

- IIpoekr — ,,Oduc crpaga 1 — busnec Ilapk Co¢pua” — Ilpe3 roanHata OCHOBHO
ycunusiTa Ha J[py»KecTBOTO I11€ ca HACOYE€HH KbM TEKYILOTO yIpaBJICHHUE Ha CrpajaTta.

- Ipoexkt — Od¢muc crpaga KambOaHuTe - mpe3 roguHaTa OCHOBHO YCHUJIHMSTa Ha
Jpy>KecTBOTO 1€ ca HACOYEHH KbM TEKYIIOTO YIIPaBJIEHUE Ha crpajaTa.

- IIpoektr — O¢uc crpaga Codusi Tex INapk — IIpe3 2020r. JpyxkecTBOTO IlIe HACOUHU
YCUJIMSTA CU OCHOBHO B U3IPa’KAAaHETO Ha CTpajaTa U ThPCEHETO Ha HaeMaTellu 3a Hesl.

- Ipoekr - TH ,,JloBepue bpukosaax” — npe3 2020r. pyxecTBOTO 1€ MPOABIHKH TEKYIIO0
Jla YIpaBisiBa HPOEKTA, KAaTO IIE HACOYM YCHJIMATA CH OCHOBHO KbM MOJIPHXKKAaTa Ha
HUMOTHTE.

- IHpoekt — ,,’ Knaumna crpaga Cexsos 2” — bBoposen — J[py>kecTBOTO 1€ IPOABIKU J1a
paboTu B mocoka mpojak0a Ha amapTaMEHTH OT Crpajara, KakTo W OTHaBaHE Ha Tapaxu
O] HAeM IIPH IPOSIBEH UHTEPEC OT TOTEHIIMATHN HaeMaTeIH.

- Ipoekt — ,,MaBecTuninoHHn uMoTH B Codusi — Maagoct IV” — 3a umoTute ocrananmu
cllel W3BBPLICHUTE TIOCICAHU TNpojdaxOm JIpyKecTBOTO Bb3HaMepsBa [a HaIllpaBu
MPOYyYBaHE HA Bh3MOKHOCTHUTE 3a TAXHATa peanu3alus, clel KOSTO IIe B3eMe peLICHuE 3a
ObaemMTe ci MHBECTHULIMOHHU HAMEPEHHS 10 IIPOEKTA.

- IIpoekt — ,MuBecTunnonen uMot 10 Besnko TupHoB0” — mpe3 2020 r. J[pykecTBOTO
e HACcOYM YCHIIMATA CH B THPCEHE HA MOTCHIMATHHM KYITyBadd, Ha KOUTO Ja TPOJaie
WMOTHTE.
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- IIpoekrt — ,AuBecTnunoHeH uMoT A0 Bugun” — mpe3 2020 r. [IpyxecTBOTO HsAMa 1a
TIpeAnpreMa HHBECTUIINY B PA3BUTHETO Ha MPOCKTA.

- IIpoekTt — ,,BakaHiuoHHO cejuine Ha MopeTo” — mpe3 2020 r. pyxKecTBOTO HiIMa Ja
MpeanpreMa HHBECTUIIUU B PA3BUTUETO Ha MPOCKTA.

[lopagu HacTeIMIIaTAa yCIIO)KHEHa OOCTaHOBKa B CTpaHaTa, B peE3ylTaT Ha OOSIBEHOTO
M3BBHPETHO TIOJIOKEHUE W TOpaad JWHAMHUKAaTa Ha WHBECTHUIIMOHHATAa JACHHOCT Ha
JpyecTBOTO mpe3 HacTosIaTa roJuHAaTa, MMa BBH3MOXKHOCT PEATHUAT Opod M pa3Mep Ha
WHBECTHUIIMUTE, KAKTO W THITA TIPOSKTH JIa CE pa3inyaBa OT IUIaHUPAHUTE.
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6 lNpomeHu B LeHaTa Ha akuuuTe Ha [pyXecTBOTO

[Ipe3 uzmuHanoTo bpBO TpuMeceune Ha 2020 r. nieHara Ha akuuuTe Ha ,,DOH/T 32 HEBUKUMHU
nmotu benrapus™ AJICUL] orbenszaxa 3HAYNTEIIHO U3MEHEHHUE, B CIEICTBUE Ha MMaHIACMHSITA
ot COVID-19 u BmussHEeTO My Haj (HoHAOBHUTE OOPCH y HAC U o cBeTa. OCOOEHO TOIIM CITaj
aKIMUTE Ha JPYXKECTBOTO peajm3upaxa ciell 0O0SBIBAHETO HA W3BBHPEIHOTO IOJOKEHUE B
CTpaHaTa ¥ KbM Kpasi Ha TPHUMECEYHEeTO OOIIO Craja B IieHaTa Ha akiusaTa gpocturHa 19.7%,
KaTo Mpe3 MOo-TojiIMaTa 4acT OT BPEMETO IPenn O0SBSIBAHETO Ha M3BBHPEIHOTO ITOJIOKEHHUE Ce
ThpryBaxa B nuamnazona 2.00 - 2.18 nB. Ilpe3 Tpumeceunero Osxa ckmodeHu odmo 1 059
CHIETIKHU C aKIHu Ha JIpyxkecTBoTo HAa OCHOBeH ma3ap Ha bwrirapcka ponmosa 6opca (BDB).

Huxkoii He 3Hae KONKO ABATO LIe NPOABIKU nmaHAemusTa ot kopoHaBupyc COVID-19 u ToBa
BOAM [0 HapacTBallla HECUTYPHOCT CpeA HHBECTHUTOPUTE, M3pa3siBallla ce€ B IAHWYECKU
pasnponaxOu Ha ¢oHmoBuTe mazapu. CTpaXxbT OT 3ajaBaliaTa ce pelecus He NOJAMHHA U
Tepropusita Ha bDb. Karo pesynrar, Hait-ctapusat 6opcoB nnaekc y Hac SOFIX orGensiza crian
ot 26.19% 3a mppBHUTE TpU Mecerna Ha roxuHaTa. CaMo TMpe3 MapT, KOraTo cTaHaxa (pakT u
II'BPBUTE PETHCTPHPAHH ciy4yan Ha 60mHU oT KopoHaBupyc COVID-19 B bearapus, nHAEKCHT
u3ryoum 23.79%.

Crnaner mpu mmpokus BGBX40 ot nauanmoro Ha roaunatra € 19.18%, mokato camo 3a
nociieqaus Mecerr Toi € 17.39%.

Maxkap ¥ B J0oCTa IMO-MajiKa CTEINCeH, MHIEKCHT, OTpa3sBalll IICHUTE Ha JPYKECTBaTa ChC
cnequanHa wuHBecTHlMOHHa wen, BGREIT cpumo npukitoud TpUMEceuHWEeTO Ha YepBeHa
tepuropusa. OT HaYaJIOTO HA TOJMHATA HHAEKCHT Ce TIOHMXH Cbe cpeaHo 3.81%, Ho camo mpe3
MapT Tou u3ryou 8.3% ot croitHOCTTa cU. BhIIpeku pa3HONOCOYHOTO UM OOPCOBO MPEACTABSIHE
Mpe3 TOAMHATA, KOMIIAHUUTE, UHBECTHPAIIY B HEABH)KUMHU UMOTH, TIPOIBIDKABAT J1a IPUBIUYAT
WHTEpeC OT CTpaHa Ha MHBECTHTOPUTE W aKIMHUTE MM OCTaBaT €IHH OT Hall-ThPryBaHWTE Ha
B®b npe3 mppBoTO TprMeceune Ha 2020 r., KakTo OT IJeHa TOYKa Ha Opo CAeNKH, Taka U Mo
OTHOIIICHUE HA peaTr3upaHus o0opor.

OCHOBHUTE PUCKOBU (PAKTOPH, TMpe] KOWTO ca HW3IPaBeHH OBITrapcKkaTa WMKOHOMHKA W TIO-
KOHKPETHO IMMyOJINYHATE APY>KECTBA HA KAITUTAIOBHS 1a3ap, ca CBbP3aHH C OYaKBaHATa PEeIecHs
B brarapus u B8 EC — 0OCHOBHUSAT THProBCKU MApTHHOP HA CTpaHaTa, KaTO HETaTUBHO BIUSHUE
BBPXY IICHUTE Ha aKIHMHUTE U BHPXY PA3BUTHETO HA KOMIIAHUHUTE THhpryBaHn Ha bDb e
MIPOIBIDKABA J1a OKa3Ba M Bh3HMKHanaTa emuaeMus oT COVID-19 n HacThIunmmsT B pe3yaTaT
Ha TOBA Xa0C Ha BCUYKH (DOHOBU OOPCH IO CBETA.

O06o00menuTe qanau OT Thpropusra ¢ akiuu Ha ®HUB 3a nepuoga 01.04.2019r. — 31.03.2020r.
ca KakKkTo CJIEBA:

Hauanra nena — BGN 1.940 (02 ampmt 2019r.)
[ocnenna ena — BGN 1.590 (31 mapt 2020 1.)
Haii-Bucoka rmiera — BGN 2.180 (12 1o 2019 1.)
Hati-aucka nena — BGN 1.490 (20 mapt 2020 1.)

O0110 KOMMYECTBO U3THPTyBaHU akuu — 3,600,552 Opos
O6oport 3a nepuoga — BGN 6,998,437 (EUR 3,578,244)

Cpennomnperernena riesa — BGN 1,94

[Tazapna kamuranusamus (keM 31.03.20191.) — BGN 55,081,661 (EUR 28,162,295)
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ABmwxenne aknuntre Ha ©DHHUB
(01.04.2019r. - 31.03.2020r.)

BGN
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7 AHann3 un passicHeHne Ha WUHdpopmaumaTa no
npunoxeHne Ne 11 kbm un. 32, an. 1, 1. 4, un. 35,
an.1, 7.5unun. 41, an. 1, 1. 4 or Hapea6a Ne 2

7.1 Cmpykmypa Ha kanumana Ha [pyxecmeomo, 8K/Iro4uUmesiHo
UeHHuUme KHuU)Xa, Koumo He ca donycHamu 00 mbp208USI Ha
pezynupaH na3ap e Penybnuka Bbwbneapusi unu Opyza Obpixaea
4yjleHKa, C rnoco4YyeaHe Ha pas3JluMHUMe Kiacoee akyuu, npasama u
3a0dbJ/KeHuUsima, cebp3aHU ¢ 8CEeKU Oom Kilacoeeme aKyuu, U Yacmma
om obuwjus kKanumari, Kosimo cbCMmaaeJsisiea eCeKu omaoesieH Knac.

KbM KkpasT Ha mbpBOTO TpuMeceuue, KanutaiasT Ha "MoHx 3a HEABMXUMU UMOTH bbarapus"
AJICUL] e 34,641,925 (TpuaeceT U 4eTUPU MUJIMOHA IIECTCTOTUH YETUPUICCET U €HA XUIIAIU
JIEBETCTOTHH JIBAJIECET W TIEeT) JieBa, pasnpeneicH Ha 34,641,925 (Tpumecet 1 4eTUPH MILTHOHA
MIECTCTOTHH YETHUPHIECET W €IHA XWIIAH JEBETCTOTHH IBAJECET W IET) Opos OOMKHOBEHHU
OC3HAIMYHU aKIUY, C IPAaBO Ha IJIaC ¥ ¢ HOMUHAIHA CTOWHOCT OT 1 (eMH) JieB BCsKA.

CerimacHo mpepocTaBeHara mo-rope wuHpopMmarus kbM 31.03.2020 r. [IpyxecTtBoTo HMa
peructpupad B TBPrOBCKUSI PETHCTBP CaMO €IMH KJIac aKkUUM - OOMKHOBEHU O€3HAIWYHU
aKIN{, ¢ MPaBO HA TJIAC U ¢ HOMUHATHA CTOWHOCT OT 1 (eauH) JieBa BCSKA, MPEACTABISIBAIIM
100 % ot obmwms kanmutan Ha JpyxecTBoTO. M3maneHuTe akiuum ce MpUTEXaBaT OT CICIHHUTE
una;

- 914 dusmuecku nuia npurexasar 11,526,685 Opost 0OOMKHOBEHU OE3HATUYHHU aKIIUU OT
KanuTana Ha J[py>KecTBOTO;

- 115 ropuanyecku numa nputexasat 23,115,240 Opost 0OMKHOBEHU Oe3HANMYHY aKIUU
OT KanuTayia Ha J[py>kecTBOTO;

Bewuku axmum, nznanenu ot "®onxa 3a Heapmwkumu uMoTH beirapus" AJICUL] ca momycHatu
110 ThPTroOBUs Ha HeoduIMaleH mazap Ha "briarapcka dhormoBa 6opca - Codpus” AJl.

[IpunobrBaneTo Ha akuuy Ha Jlpy’KeCTBOTO ce M3BBHPINBA CPEIy 3allialllaHe Ha IbJTHATA UM
E€MHUCHOHHA CTOMHOCT. AKIMoHepuTe Ha J[pyKeCTBOTO HE MOTAT Ja MPaBsAT YaCTUYHU BHOCKH.
BHockuTe B KanuTana ca caMo apuyvHU.

JpykecTBOTO MOXKe Jla W3[aBa JBa Kiaca akIUU: OOWKHOBEHHW aKIMU W TMPUBUICTHPOBAHH
aKIMM, JaBalllk TIpaBa ChIVIacHO wWwi. 15 or YcraBa. OrpaHnyaBaHETO IpaBaTa HA OTICITHH
AKIMOHEPH OT €IMH KJIac HE € IOMyCTUMO.

Bceska oOnkHOBEeHA akmus aBa MmpaBo Ha riac B O0moTo chOpaHne Ha akIMOHEpUTe, IMPaBo Ha
JUBUICHT M Ha JIMKBUAAIIMOHEH JsJI, Chbpa3MEpPHO C HOMHUHaiHata W crtoiHocT. IIpaBoTo Ha
riac B O010TO ChOpaHue Ha aKIIMOHEPUTE CE YIPaXKHSBA OT JIMIATa, BIMCAHU B PETUCTPUTE Ha
LenTpanaus Jlemo3uTap karo akuuoHepu 14 nHu npeau narara Ha O0IIOTO ChOpaHue.

Jpy’keCTBOTO MOXe€ Ja W3/1aBa NMPUBWICTHPOBAHM AKIMU C TapaHTHPAH AWUBHICHT, KaKTO U
aKIMM C TPUBWIErHs 3a o0paTHO W3KymyBaHe. [IpuBmiermpoBaHaTa akmus JaBa MPaBO Ha
rapaHTUpaH JUBHICHT W/WIM Ha MPHUBMJIETHS 3a 00OpaTHO M3KymyBaHe. Ta3u akius MOXe Ja
JaBa mpaBo Ha eauH riac B OOmOTO chOpaHMe Ha aKIMOHEPHUTE WM JTa OblIe 0e3 mpaBo Ha
riac. [IpuBniiernpoBaHuTe akKIUK C€ BKJIIOYBAT ITPH OIPEAEIIHE HA HOMUHAJIHATA CTOMHOCT HA
kanurana. [IpuBmiernpoBanure akiuu 0e3 MpaBoO Ha IJlac HE Morar Jia ObAaT moBeue OT /2 OT
oOmrus Opoit akuu Ha J[py>KecTBOTO.
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L3 L i Bmgana“ MexxauHeH T0KJIaj 3a AeifHOCTTa

OepaHuquUH 8bPXy npexebpsiIAHemoO Ha UeHHUMmMe KHU)Xa, Kamo
oepaHu4YeHuUs1 3a rnpumexaeaHemo Ha UEHHU KHUXa unu
Heob6xodumocm om rnosny4aeaHe Ha odobpeHue om [pyxecmeomo
unu Apya aKyuoHep.
He ca mpeaBuaeHH OrpaHUYEHUs BBPXY IPEXBBPISHETO HAa LIEHHUTE KHMXKA, U3IAJCHU OT
"®onx 3a HenBwxuMUA UMoTU bbarapus" AJICUL], kaTo orpaHuyeHus 3a MPUTEKABAHETO HA

[IEHHN KHWXKa WJIM HEOOXOIMMOCT OT TojiydaBaHe Ha omoOpeHme oT [[pykecTBOTO Wi ApyT
aKIHOHED.

UHopmMayuss omHOCHO NPSIKOMO U Henpsikomo npumexaeaHe Ha 5
Ha cmo usnu noee4ye om npaeama Ha a2nac e O6uomo crbpaHue Ha
Apyxecmeomo, eknro4YumersnHo 0aHHU 3a aKyuoHepume, pa3Mepa Ha
ds10860MO0 UM y4Yacmue U Ha4dyuHa, Mo Kolmo ce npumexaeam
akyuume.

Jlunara, kouto kbM 31.03.2020 roa. mpuTekaBaT MPSIKO WIXM HETIPSKO 5 Ha CTO WM MOBEYE OT
aKIUWTE U TpaBaTa Ha riac B O0moTo ceOpanue Ha JlpyKecTBOTO, ca CIeIHHTE:

Pa3mep Ha As1;10BOTO

JlaHHY 32 aKI[HOHepa ydacTue KbM Hauun Ha npuTexkaHne
31.03.2020r.
3VIID AJIMAHLL BBJITAPHA 6.92% TIPSIKO
VII® JCK POOAUHA AT 6.82% TIPSIKO
EH EH YHUBEPCAJIEH IIEHCHMOHEH ®OH/] 6.47% TPSIKO
VII® JJIOBEPUE 5.06% PSIKO

HdaHHu 3a akyuoHepume cbLC creyuasnHu KOHMPOSHU npaea u
ornucaHue Ha me3u npasea.

Hsama akmuwonepu BBB "®oHnm 3a HeaBmwkuMmu uMoTd bearapus" AJICUILl, kouto na
MIPUTEXKABAT CIEIATHA KOHTPOJIHH MIPaBa.

Cucmemama 3a KOHMPOJI NpU yrnpaXxHsieaHe Ha MPaeomo Ha a/ac 8
cilyyaume, Ko2amo ciyxumenu Ha [pyxecmeomo ca u He208U
aKyuoHepu U Ko2amo KOHMPOJIbIM He Cce  yhnpaxHsea
HernocpedcmeeHO om msix.

KoHTponsT mpu ynpakHsIBaHE HA MPABOTO HA IJIaC B CIyYauTe, KOraTo CIYXUTeNTH Ha "DoHI
3a HemBmwkuMu uMotH boearapus" AJICHI][ ca w HEroBHM akIHWOHEpH, Ce YIpaKHIBA
HETMOCPEJICTBEHO OT CaMHTE TAX, MPU Cla3BaHE Ha 3aJb/DKCHUATA, KOUTO TE MMAT ChIIACHO
3akoHa cpelly Mma3apHUTe 3I0yNOTpedr ¢ GUHAHCOBH HHCTPYMCHTH.

OzpaHu4eHus1 ebPXy npaeama Ha 2/1ac, Kamo O2PaHUYEeHUS 8bpPXy
npaeama Ha 251ac Ha aKyuoHepume c onpedesieH npoueHm usnu 6podli
2/j1acoee, KpaeH CPOK 3a ynpaxHsieaHe Ha rnpaeama Ha 2asac unu
cucmemu, fnpu Koumo CbC CbmpydHUYecmeo Ha [pyxecmeomo
¢uHaHCcOBUMeE npaea, cebP3aHU C akyuume, ca omaoesieHU om
npumexasaHemo Ha akyuume.

Ha "®onn 3a mempmwkumu wumotu boemrapus" AJICHUIl He € u3BECTHO Ja ca HajaraHu
OTpaHMYCHHS BBpPXY I[paBaTa Ha TIJlac, KAaTO OrpaHMYEHHUs BBHPXY IIpaBaTa Ha TJjac Ha
aKIMOHEPHUTE C OMpefelieH MPOIEHT WiM Opod TiacoBe, KpaeH CPOK 3a yIpaKHsSBaHE Ha
MpaBaTa Ha rJiac.
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HPY)KGCTBOTO HC y4JacCTBa B CUCTCMH, IIPHU KOUTO (1)I/IHaHCOBI/IT€ ImpaBa, CBbP3daHU C aKIMUUTEC, Ca
OTACIICHHU OT IPUTEKABAHECTO HA aKIIUUTE.

7.7 Cnopa3ymeHusi Mex0y aKuuoHepume, KOUMO ca U38eCMmHU Ha
Adpyxecmeomo u koumo mo2am Oa dosedam OO O2paHUYeHUsl &
npexebpJiIHeMO Ha akyuu usu rnpasomo Ha aJac.

Ha "®onn 3a nensmwxumu umotu bearapus" AJICHL] He ca WU3BECTHH CIIOpa3syMEHHUs] MEXIY
aKIMOHEpH, KOWTO MOraT Ja JOBeAaT OO0 OrpaHUYEHHsS B NPEXBBPISHETO HAa aKUUH HIU
[IPaBOTO HA IJIac.

7.8 Pasnopedbume OomHOCHO Ha3Ha4YaeaHemo U oceoboxxdasaHemo Ha
yjileHogeeme Ha ynpaeumeslHume op2aHu Ha /[pyxecmeomo u
OMHOCHO U38bpuieaHemo Ha U3MeHeHUsl U GoNbJIHeHUs1 8 ycmaea.

OOmoro cwOpanue Ha "®doua 3a HemBwkuMu uMotH bwirapus" AJICUL] u3bupa u
0cBOOOXk/1aBa wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE U OIpPENENs TIXHOTO Bh3HATPAXKICHHUE U
rapaHius 3a ympaBieHueTo uMm cbriacHo wi. 31, an. 1, T. 4 or YcraBa Ha Jlpy»xecTBOTO.
ChBeThT Ha AupexTopute Ha JIpyxecTBOTO ce u3dupa ot O0mOTO ChOpaHue 3a Cpok oT 5 (TeT)
TOJIMHHM, KaTo wieHoBeTe Ha ChBeTa MoraT Jia ObAaT nmpen3Oupanu 0e3 orpaHuYCHUsI.

CerimacHo pazmopendara Ha wi. 31, am. 1 or YcraBa Ha "®doHJ 3a HEIBIKUMH HWMOTH
bearapus" AJICHUL] camo OO6moro chbpaHue MOXKe Ja B3eME pEIICHHE 3a W3MEHEHUE U
JorbIHEHUEe Ha YcraBa Ha JlpyxkectBoro. [IpomsHa Ha YcraBa Ha J[py>KecTBOTO ce IOMycKa
cien ogoopenue ot Komucus 3a puHaHCOB Ham30p, chriaacHo wi.15, am. 1 ot 3JJCULI.

7.9 [lpasomowusima Ha ynpasumesiHuUme ope2aHu Ha J[pyxecmeomo,
8K/TI04YUMeEJIHO npaeomo Oa e3emMa peweHus 3a uzdasaHe u obpamHo
U3KynyeaHe Ha akKuyuu Ha [pyxecmeomo.

[IpaBomomusara Ha ChBeTa Ha aupekTopute Ha "doHJ 3a HENBWKUMU MMOTH bbiarapus"
AJICUL] ca ypenenu B wi. 42 u 1. 43 oT YcTaBa Ha Apy>KECTBOTO.

CbBeThT Ha AUPCKTOPUTC B3€Ma PCIICHUS MO BCHYKU BBIIPOCHU, CBBP3aHU C JIEMHOCTTAa Ha
I[IJY)KCCTBOTO, C HU3KIIOYCHHC Ha TC3HW, KOUTO CBITIACHO JICUCTBAIIOTO 3aKOHOJATEJIICTBO H
VYcTaBa ca OT U3KIIYUTEIHATa KOMICTEHTHOCT Ha O6H_IOTO C’L6paHI/IC.

ChBeThT Ha IUPEKTOPHUTE Ha J[pyKEeCTBOTO B3eMa PEelIeHHsI OTHOCHO:
1. ITokymika u ipoax06a Ha HEABHKUMHU UMOTH;

2. CxirouBaHe, IpeKpaTsaBaHe U pa3BajiiHE Ha JJOTOBOPHUTE C OOCITYKBAaIIUTE IPYKECTBa,
U ¢ OaHKaTa — JeTo3uTap;

3. KOHTpOJII/IpaHC HU3MBJIHCHUCTO HAa JOTOBOPUTE I10 T. 2;

4. Oka3BaHe Ha CHICHCTBHE Ha OOCTYXKBAIIOTO JAPY>KECTBO M Ha OaHKaTa - JEMO3uTap
Py U3NBIHEHUETO HAa TEXHHUTE (YHKLUWHU CBHITIACHO JIEHCTBAIIOTO 3aKOHOIATEJICTBO H
TO3H YCTaB;

5. 3acTpaxoBaHe Ha HEBIKUMHUTE UIMOTH BEIIHATa CIIe]] PUI00NBAHETO UM;

6. OmnpenensitHe Ha TOIXONAININA EKCIIEPTH, OTTOBAPSIIM HA W3UCKBaHUATAa Ha Wi 19
3/ICULl u mputexkaBamu HeoOXoanMaTa KBaIM(WKAaNWs W OMHUT, 32 OIEHSIBAaHE Ha
HEIBKHUMUTE UMOTH;

7. HHBecTupaHeTo Ha CBOOOJHUTE cCpencTBa Ha JIpyKecTBOTO mWpH cha3BaHE Ha
OTPaHUYCHUSITA HA 3aKOHA U yCTaBa,;

8. HezabaBHoTO cBHKBaHe Ha OONIOTO ChOpaHHWe MPU HACTHIIBAHE HA OOCTOSATENCTBA OT
CBIIECTBEHO 3Ha4YeHHE 3a [IpyKeCTBOTO;
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9. Ha3nauyaBaHe Ha TPYOB AOTOBOP JUPEKTOP 32 BPB3Ka C HHBECTUTOPHTE;
10. OTkprBaHe Ha KJIOHOBE U IIPEICTABUTEIICTRA;
11. Ipyru BeIpoCH OT HEroBaTa KOMIIETEHTHOCT ChIJIAaCHO yCTaBa.

Hoxonkoro pasmopexdbure Ha ui. 114 um cn. or 3IIILK wunm apyr HOpMaTHBEH aKT HE
npenBmwkaaT apyro, CpBeThT Ha AUPEKTOpUTE Ha J[pyKeCTBOTO MMa MpaBO [a B3eMa C
SAMHOIYIINE W Oe3 MPpeABAPUTEIHO OBIacTsIBaHe OT OOIMOTO CHOpaHWe CHOTBETHUTE PEIICHIS
1o wi. 236, ann. 3 ot TbproBCKUs 3aKOH.

3amsiHa Ha OOCTYXBaIlo JAPYKECTBO WM Ha OaHKaTa-[JeTNO3WTap C€ W3BBPIIBA CIE
IpeaBapuTETHOTO 0mo0penre Ha KDH.

CpBeThT Ha JUPEKTOPHUTE MMa MpaBo, B CPOK OT 5 (MeT) FOAMHM OT JaTaTta Ha BIHMCBaHE B
TBproBeckus perucTbp Ha U3MEHEHHETO Ha 4i. 43 or YcraBa Ha [lpyKecTBOTO, Jla yBeIHYaBa
KamuTajia Ha J[py>XecTBOTO 10 CBOS IPELIeHKA Ype3 M3/1aBaHe HA OOMKHOBCHHU IOMMEHHU aKIUU
C MpaBO Ha TJlac ¢ o0ma HOMHHalHA CTOoMHOCT oT He moBeue oT 50 000 000 (mermecer
MUJIMOHA) JIeBa.

CbBeTHT Ha IUPEKTOPHTE MpHUeMa W MyONIHMKyBa MPOCIEKT 3a MyOJMYHOTO MpeajaraHe Ha
aKIIMHATE TI0 HAYWHA U ChC ChabpkanueTo, ycranoBeHu B 3IIILK u akToBeTe 1Mo mpuiaraHeTo
My.

B pemenuero 3a yBenmdaBaHe Ha Kamurtana ChBETHT Ha JAUPEKTOPUTE OMpeEeIs pa3Mepa H
IIeJIATE Ha BCSIKO YBENWYEHHE; OpOos ¥ BU/a HA HOBUTE aKIWH, PaBaTa U MPUBHIETUUTE TIO THIX;
CpOKa M YCJIOBHATA 3a MPEXBBPIsSHE Ha TpaBata mo cmucwia Ha §1, 1. 3 MK, uznagenn
Cpellly ChIISCCTBYBAIIUTE aKIMK; CPOKA M YCIOBHATA 3a 3aIIMCBAaHE HAa HOBUTE aKLUU; pazMepa
Ha E€MHCHOHHATa CTOHHOCT M CpOKa, W YCJIOBUATA 3a 3aIUIall[aHeTO W; WHBECTHIIMOHHHSA
MTOCPETHUK, Ha KOWTO c€ Bh3J1ara OCHIIECTBIBAHETO Ha MOAINMCKATA.

ChBeThT Ha TUPEKTOPUTE UMa MPaBO, B CPOK 10 5 (MET) TOAMHU OT BIUCBaHE B THProBCKUs
pErUCThp Ha U3MEHEHUETO Ha wi. 44 oT YcTaBa Ha JIpyXecTBOTO, 1a U3/jaBa OOJIMralyH, B TOBA
YHCIIO OOJIUTAIUK, KOHBEPTHPYEMH B aKIHH, C 00Ia HOMHHAIHA CTOMHOCT OT He ToBeve oT 50
000 000 (metmecer MIIIMOHA) JIeBa MpPH CIa3BaHe Ha WM3HWCKBaHeTO Ha wi. 1126, am. 11 ot
3TITILK.

7.10 CbwecmeeHu 0ozoeopu Ha [pyxecmeomo, Koumo mnopaxodam
delicmeue, U3MeHsim ce usu ce rnpeKpamsieam nopaou rpPomMsiHa e
KOHmpona Ha [pyxecmeomo npu ocbuwjecmesieaHe Ha
3ad0b/KUMeEsIHO mbp2080 npedsiazaHe, u nocrsieduyume om msix,
OC8eH 8 cJlyyaume Ko2amo pa3KpueaHemo Ha ma3su UuHgopmayus
MO)Xe Oa T[MPUYUHU Cepuo3HU epedu Ha [pyxecmeomo;
U3K/IIOYeHUemo Mo npeodxo0HOMO u3peyYyeHUe He ce rnpusiaza e
cnydaume, kKoz2amo [pyxecmeomo e OnbXHO Oa pa3kpue
UHghopmayusima rno cuslama Ha 3aKoHa.

"®onpx 3a HeaBmwkuMu uMotu bearapus" AJICULL He e ckiTtouBaio JOroBOPH, KOUTO MOPaXaaT

HCﬁCTBHe, HU3MCHST CC UJIU CC IIPCKPATABAT IOpaAu IMPOMAHA B KOHTPOJIA Ha I[p}IDKCCTBOTO npu
OCBIICCTBABAHE HA 3a/IbJDKUTCIIHO THPIrOBO IIp€ajiaraHe.
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() 1] i Bulgarlan MeKIMHEH A0KIA/ 32 JefiHOCTTa

7.11 CnopasymeHusi Mmexdy [pyxecmeomo u ynpasumesiHume My

op2aHuU unu cayxumesnu 3a u3sniaawaHe Ha obe3wemeHue npu
HarnyckaHe uJsiu yeosiHeHue 6e3 npaeHO OCHoeaHue usnu npu
npekpamsieaHe Ha mpydoeume rPasoOMHOWEHUsI MO0 MPUYUHU,
cebp3aHU ¢ MbP2080 npedna2aHe.

He ca cxmrouBanu ciopazymenus mexay "®oup 3a HensmwkuMu uMot bearapus" AJICULL u
YIPABUTEIHUTE My OPraHW WM CIYXHUTEIH 3a W3IJIallaHe Ha OOe3IICTCHUE MPHU HaITyCKaHe
WIH yBOJNHEHWEe ©0e3 TpaBHO OCHOBaHWE WU TIPU TpeKpaTsBaHe Ha TPYIOBUTE
MPaBOOTHOIICHUS 10 IPUIHHHA, CBBP3aHU C THPTOBO IIpEUIaraHe.

8 Cpenku cbec cBbLp3aHu nuua

8.1

8.2

Cdesniku mexdy cebp3aHU fluya, CKIl0YeHU npe3 om4yemHusi nepuod
Ha meKyuwama (I)UHaHCOBG eOOUHa, Koumo ca nosenusinu
cCbW,ecmeeHo Ha d)UHchoeomo CbCMOsIHUe usiu pesyiimamume om
deliHocmma Ha Opy)ecmeomo 8 mo3u rnepuoo.
[Ipe3 otuerams nepuox "douy 3a HeaBmKUMH UMOTH benrapus" AJICULL e u3BbpImI caenKu
ChC CBBp3anu juma: ,,MHN” OOM. ,MHI” OO/l e obcmyxkBamoTo apyxecTBo Ha "®oHT 3a
HeaBxkuMu umotu bearapus" AJICULL u HeroB akuuoHep. M3BbplIeHUTe CASIKA MOTaT Ja ce
rpymypar B JBa Buia. V3BbpmiBaHa ACHHOCT Mo oOcioykBaHe Ha jaeiHocTTa Ha "dOHT 3a
HenBrkuMU UMOTH beirapus" AJICUL] ot ,MHI” OO/l ckriacHo pa3mopea0uTe Ha 3aKOHA
3a AJICULL u npedaktypupane Ha aeriHocT cBbp3ana ¢ PHUB or ,MHUN” OO/l cpriacHo
pasmopendute Ha 3akoHa 3a AJ[CULI.

llpomMeHu & cknwYeHume coeslku Mexdy cebp3aHu Juua,
onoeecmeHu 6 200UWHUSI Oom4Yem, KOUMO uUMam CbuU,ecimeeHo
eb30delicmeue 8bpXxy huHaHCOB80MO CbLCMOSIHUE Unu pe3yamamume
om OdeliHocmma Ha Opy)Xecmeomo rpe3 cbomeemHusi omyemeH
nepuod Ha mekywama ¢huHaHcoea 200UHa.

Hsama ITPOMEHU B CKIIFOUCHUTE CACIIKN MEXKIY CBbpP3aHU JIMIIA.

9 Opyra nHcgpopmauuns

Ksm 31 mapt 2020 1. JIpyXecTBOTO HSIMAa PETUCTPUPAHU KIOHOBE M HE MPUTEKaBa aKIUU OT
Jpyrd KOMIIaHWUH.

Mexaunausat ¢uuancoB otuer Ha "dona 3a HenBwkumu umotu bearapus" AJICHUL 3a
OBPBOTO TPUMECEUHE He € Ouil 3aBepeH OT PETHCTPUPAH OAUTOP M HE My € H3BBbPLICH
OJIUTOPCKU TIpETIIe],.
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