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&. Rrrur B r PO lbPTL4 c.Alct/ Ll AexnapaLltac 3a KopnopartaBHo ynpaBfleHhe

llpednocmaexu 30 us?omenHe Hd AeKndpdtluf, zd KopnopdmuaHo ynpoaneHue Ha fpynamd:

Bcu,tKu no3oedeoHun e Hocmonu.q,ua doxymenm no ,,etaumexm" u/unu ,,Axmue ftponapmuc" u/unu
Apyxecmeomq ce omHdcem do fpynomo, 6,{noqedL4d Axmue flponupmuc MCUU (dpytxecmeo - aafrxo) u
Anmue Cbpeucus EOOA (du4epuo dpytrecmeo), oceeH owo t(oHmencmbm ne npednonoeo dpyeo. ffaeme
dpy*ecmea ca peeucmpupaHu no peda uo Suzapcxomo soxoxodomencmeo, xaxmo cnedeo:

,,AKmue nponbpmuc" A,tlcuU e oKq)uoHepHo dpyxecmeo cbc cflequonHd uHeecmuquoHHa qen, xoemo no peda u
npu ycnoeulma xa 3axoxo eo dpytxecmeamo cbc cner4tuonHo uHaecmuquoHHtr qen ocbtqecmeeea de uocm no
uHeecmupdHe Ho flapuqHume cpedcmea, na6ponu apet utdaeane Ho a4pHHu KHutco, e xedeutxuruu unomu
(cexapumuza4ua uo uedeuxuruu unomu).
,,Axmua Cbpeucu3" EOOfl e o6cnytxeot4o dpyxecmeo Hd ,,AKmue nponapmuc" AflCbll-l no cMucbno Hd qn, 78, an,
2 om 3oKoHd sd dpyrcecmedmd ct,c cnet$rdnHd uHoecmuquoHHd. "Axmue Cbpeucus" EOOA e c ycmdoeH Konumd,
om 700 000 need. C PeLueHue N97129 om 28.08.2008 z. Ho Komucuama ta Quxoxcoe xadtop, "Axmue Capeucuz"
EOOA e enucdHo xamo o6cnyxeat4o dpyxecmeo no cMucbnd Ho qn.78, an.2 om 3onoHd za dpytxecmeamo cvc
c n e utu d, H d u He e c m u alu o H H a alen.

1, hHOopMaqtan Aarh eMr4reHra cna3Ba no qeleclo6paaxocr:

a/ KoAexca 3a KopnoparhBHo ynpaBreHle, o4o6pex or 3aruecrxnx-npegce4arenn Ha KoM[cxf,ra 3a OxHaHcoB
HaA3op

C PeueHue N9 461-KKy or 30.06.2016 r., 3aMecrHhK-npeAceAarenflr Ha KOH, pbHoBoAeu.{ ynpaBneHhe "Ha4aop ua
rHBecr,4qhoHHara 4eiHocr" oAo6pr HKKy Karo KoAeKc 3a KopnoparhBHo ynpaBneHhe no,..tr. 100H, aa. 7, r. l ata
Bpb3Ha c an. 8, r. 1or 3lnqK. ,,ARrhB nponbprxc" Mcl4tl cna3Ba no qenecto6pa:rocr nprHq[nfire Ha

Haq[oHanHl/lr KoAeKc 3a Ropnopar[BHo ynpaBneHXe (cts4a4er 2OO7 r. u yrBbpAeH or HaqfioHanHara xoMr4cl4n no
xopnopar!4BHo ynpaBneHhe, nocneABar4o l43MeHeH npea Qeepyapr,l 2072 top,u{a q anpun 20LO rognaal u h3BrpuBa
4eiuocrra cu B cborBercrBhe c paanope46rre my.
llpe4r o4o6pnaaHero Ha cnl4cb(a or KOH, ,,Axnaa llponrprrc" A.QC|,,1l-l e BxnoqeHo a ny6nuxyeaana Ha crpaHxqara
Ha ,,5O6-Co0hF" A! CnuclK ua ny6nrvurre ApyxecrBa, Aetnaplparru, qe qe ce cto6pa:naar c nphHq[nfire Ha

HaqhoHanH,lfl KoAeKc 3a KopnoparuBHo ynpaBneH e.

6/ 14HQopmaqran 4arr eMlrreHra cna3Ba no qenecto6paaxocr Apyr KoAeKc 3a Kopnopart,lBHo ynpaBreHlae

,,AKr[B TIpon]prrtc" A.0,Crlq cna3Ba no qenecro6pa:rocr npnHrlrnr4re Ha HaqhoHanHhB KoAeKc 3a Kopnopar[BHo
ynpaBneHhe (cts4a4eH 2007 r. n yrBlpp,eH or HaLr,r4oHarHara xoMhc14, no KopnoparhBHo ynpaBneHhe, nocneABat4o
h3MeHeH npe: $eapyapn 2O!2 toAtala v anpvtn 2016 ro4r.rua) h x3BlpuBa geiHocrra cr4 B cborBercrB[e c
pasnope46rre My. Cna3BaHero Ha KoAekca ce orqtara Ha np].1Hr-{hna ,,cnaseai nnu o6acuaea ", xo ro o:Havaea, ve
npenopbx,lTe Ha KoAeKCa ce cna3Bar ,,t KoTaro rMa orx,noHeH[e or lqx vn\ Hecna3BaHe, pbKoBoAcrBoro o6ncHrsa
npHq x H hTe 3a ToBa.

,{eicrernra Ha p}KoBoAcTBoTo t4 cly}K[TenxTe Ha,,AKrhB tlponr,pruc" AAChU ca B nocoHa yrBbpxAaBaHe Ha

npl4Hll,lnhre:a 4o6po xopnoparhBHo ynpaBneHue, noB[uJaBaHe Ha AoBephero Ha axq[oHeprre, hHBecr[ropyre rl

n[qara, 3alHTepecoBaH]4 or ynpaBneHriero r 4eirocrra Ha Apy]HecrBoro ta noou-{pnBaHe Ha ycneuHr4re cronaHcxl4

4ei uocrr xa,,Axrua nponbprhc" MC71l-1.

e/ l4xQopmaqun orHocHo npaKlhKhre Ha Kopnopar[BHo ynpaBreHhe, xo]lro ce nprrarar or eM TeHTa B

AonbrHeHxe Ha xogexca no 6yxaa"a" unn 6yxaa ,,6"

HflMa npaKT Rl4, xohro ce npxnarar or ,,AxruB llpontplac" MCl,,1q B AonbnHeHre Ha KoAeKca no 6yxaa "a" nnu
6yxea ,,6" .
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&. Rmu B n PO nbPTt/ c.Ancil U !exnapaqra 3a KopnoparhBHo ynpaBneHhe

2. O6f,cHeH[e or crpaHa Ha eMrreHTa Kor qacu or KoAeKca 3a Kopnopar],rBHo ynpaBneHle no t.L, 6yxaa"a" nnn
6yxea ,,6" He cnagBa ,i KaKBI ca ocHoBaHhgra 3a roBa, cborBerHo Koraro eMureHTbr e peuJ]1, Aa ce no3oBaBa Ha

HUl(Oe OT npaBnnaTa Ha xoAeHca 3a KopnopaTxBHo ynpaBIeHIe - ocHosaH[f, 3a ToBa

,,AKTllB nponrprac" AflCV\ cna3Ba cna3Ba no qenec-uo6pa:Hocr np Hqt,tntzre Ha Hall,r4oHanHrfl HoAeKc 3a

Kopnopar[BHo ynpaBneHre (cr:4a4eH 2007 t. u yrB-bpAeH or HaquoHa.flHara (oMlct4fl no Kopnopar!4BHo
ynpaBneHr{e, nocneABau.{o r43MeHeH npes $eepyapr 2072 rognua v anpv^ 2016 roAxHa), cbc cneAH[re
143KIlo9eHt4fl:

fnaBa nbpBa - KOPnOPATI4BH14 PbKOBOACTBA

1.4. 9neHosere Ha Cteera Ha A[pexrop re ce pb(oBoAflr B cBogTa 4e xocr or o6qonprerrre np Hqfin 3a

noqreHocr r,r ynpa8neHcxa r npoQecroHanHa HoMnereHTHocr. C-userbr Ha ArpeKTophre np[eMa r cna3sa Er],lqeH

xoAeKc.

OcHoedHuf,: ,,AHTt.lB [']ponbprxc" A,[Cl,'1q np!4.nara ra314 npaxrhKa. K]M Hacrol4t4fl MoMeHT HaMa npuer ErhqeH
RoAeHc, qr4ero npheMaHe e npeABHAeHo 3a 2017 r.

2.3. B AoroBoprtre 3a Bb3naraHe Ha ynpaBreH[ero, cx,nroi]BaH[ c qneHoBere Ha C]rBera Ha ArpeKTophre, ce
onpeAennT TexH[re 3aiqb.nxeq[A v saAavn, KphTepnrTe 3a pa3Mepa Ha TflxHoTo Bb3HarpaxAeHxe, 3aAb/r*{eH!4aTa

M 3a noflrHocr KbM ApyxecrBoro ,,t ocHoBaHhrra 3a oceo6ox4asate.
Ocxoeaaun: ,,AxrxB nponlprrc" A.I.CI1\ lph.rraTa ra3r npaKr,4xa qacrhrtHo. AoroBoprre 3a ynpaBneHue Ha
qneHoBere Ha CrrBera Ha AhpeRTop[Te B qacna !4M 3a ocHoBaH,4r aa ocao6ox4aaare ca Ma(chManHo onpocreHr c
qen eAHo3HaqHoro 14M TtnKyBaHe npr'r B'b3H14KBaHe Ha cnop, AoKo,rt(oro ocao6ox4aearero craBa c peuleH,|e Ha

O6qoro ct6paHr,re Ha aKqhoHeprre.

3.3. Ctset-tr Ha AhpexTophre rpr6ea 4a ocxryp HaMexHo pa3AeneHhe Ha 3aAaqrre 14 3aAlnlgeHhsra MexAy
cBohre q,4eHoBe. ocHoBHa Qyuxqur Ha He3aBuchMhre AtapexToph e Aa HoHTponxpar 4eicrarrra ua
ta3n]rHtlTenHoro pbKoBoAcrBo Aa yqacrBar eQexrueuo e pa6orara Ha ApyxecrBoro B c-borBercre e c ].{HTepechre
14 npaBara Ha aKquoHeptlTe. n penopb'.],4TenHo e npeAceAarenrr Ha C]Bera Ha A,lpexrop[Te ga 6t4e He3aBr4ct4M

An pexrop.
Ocxoeoxua: ,,Axrre llpon'uprrc" MCl4Ll nphnara ra3h npaxT!4xa. Ctaerbr Ha Ahpekropure Ha ,,AKTrB llpontprrc"
MCI4U noHacronu-{eM e B3e,no peueH[e 3a npeAceAaren 4a 6t4e u3,n]LrBaH npeAcraBi4ren Ha Hai-roleaaun
hHBecr,4Top 14 yrlpeAhren ua Qou4a -,,Tpr,rHrrt nponr,prrzc" EOO.Q.

3.5. noBHUJaBaHero Ha xaanrQrxal{hgra Ha q.rreHoBere Ha C}Bera Ha AhpeKToprre cneABa Aa 6t4e rexex nocrorHeH
a HraxrlMeHT,

ocHoeoHua: flpaKThKara ce np nara r{acrr1,.rHo, AoHorKoro noBhlxaBaHero Ha RBanrol4Kallhnra Ha qneHo8ere Ha CA
ce h3BbpuBa c orneA KoHHperH Te Hylt{Ah Ha ApyxecrBoTo.

3.6. tl.neHoBere Ha clBera Ha A!4peKToplire rpn6ea p,a pa3nonarar c reo6xo4utrnoro BpeMe 3a ,t3nb.rHeHue Ha

TexH,4re 3aAaqr x 3aAtnxeHhF. fl penopbrrurenHo e ycrpoficraeHrre aKroBe Ha Apyx(ecrBoro Aa onpe4elnr 6pon ta
ApyxecrBara, B Kor4To qneHoBere Ha CbBera Ha Arpexropxre Morar Aa 3aeMar pbKoBoAH14 no3[tlt4],t.
OcHoeqHun: ,,AK'th B nponbpr!4c" MCh[ ue nocraar orpaHfiqeHhfl aa 6pon gpyxecrea, B Ko4To qneHoBere Ha

CbBera Ha Arpexrop[re Morar Aa 3aeMar pr,KoBoAHu no3u\Av1 nopa4r $axra, qe onepar[BHara 4e Hocrce
r3nb,nHnBa ol l4antntrrenHun AlpeKrop, xoilo e HagHa,leH Ha nrneH pa6oreH 4eH.

3.7. n penop-b,rhrelHo e 6ponr ua nocneAoBarenHhre MaHAaru Ha He3aB[o4Mhre qneHoBe Aa 6t4e orpatrvet.
Ocuoeauua'.fozu rexcr e n penopb.r Arene+ h He ce np rara c or.neA ecrecrBoro, nnaqa6a h KoMn.nexcHocrra Ha

4ei uocrra Ha Apyxecraoro.

4.3. npenopbq[TenHo e B]3HarpaxAeHrero Ha [3nb,nHrre,nHure r.]neHoBe Ha C]Bera Ha A[peKTop[Te Aa ce cbcroh
oT ocHoBHo Bb3HarpaxAeH,le h Aon'b.nHhle.nHI c'tAMynA.
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*b' RIOU B n PO nb PTt/ C.Afl C t/ U lexnapaqnn 3a Kopnopar BHo ynpaBneHhe

4.3.1. ,[ontlrrrenHxre crrMyrr4 cneABa Aa 6tp,ar xoHxperuo onpeAeneH t.lnt,t onpeAenfleMu n 4a 6tgat
o6arrp:aHu c ACHV A r{oHxperHr xpxrephx h noxa3are,n,4 no orHoueH e Ha pe3yrrarure ra 4pyxecraoro n/rnr c
nocT[raHeao Ha npeABapxre,rrHo onpeAeneHx or CbBeTa Ha AxpeKTopqTe L{en[.
4.3.2..{pyxecraoro Moxe Aa npeAocraBh Karo AonblHrrenHh crt4Mynl Ha x3nb.nH Te,nHure qreHoBe Ha CbBera Ha

ArpexTophre axllht4, onqu,t B-bpxy axllxl,l t4 Apyru noAxoAsl4r QrraHcoer hHcrpyMeHru.

OcHoeaHun:,,AKr B nponbpruc" A.ICVI\ He nphnara ra3[ npaxr[xa. ,,ARrhB flponbpflac" AflClzl( h3n.naqa Ha

r3nr,nH re.nHra,tneH Ha Ctsera Ha AhpekropfiTe camo $Nxcuparo B'b3Harpa]RAeHr4e, Koero He ce $oprrnupa ra 6aaa
nocrhrHar[ pe3ynrart4. He ce npeABrHAa npeAocraBFHe Ha B]3HarpaxAeH e Ha r3n-b,nHHTe,rlHufl,.t,neH Ha Ct Bera Ha

AhpexTopure no4 Qopnaara Ha axqhh Ha ApyxecrBoro, onllrr Bbpxy at4vu tAnt4 noAxoArulr4 Qrrarcoar
r4HcrpyMeHTrl. ToBa e nopaA,a Saxra, ve noHacrogtleM r3nb,nHure.nHh, r.t.neH Ha Creera Ha AhpeKrop[re e
ocHoBare.n t.l aKqhoHep B,,AKrhB Iponr,pruc"" MCl4l-l u ocHoBHr4r crhMyn 3a HeTo B Ta3h Bpb3xa npoH3Tt4qa or
Bb3MoxHocrra 3a HapacrBaHero Ha axrHBure Ha ,,Axrre llpon'upruc" A.f.CVU v Bt3MoxHocrra Apy*{ecTBoro Aa
pa3n peAerfl AABAAefiA.

4.5. o6uloro cr6paune Ha axqroHep[re Ha ApyxecrBoro Mo](e Aa T.racyBa Ha q,neHoBere Ha Crsera Ha

Ahpexrop,4Te AonbrHhrenHx Bb3HarpaxAeHrs no4 Qopmara Ha raHTrleM[ B 3aBxcuMocr or peanh3rpaH14Te

$ruaucoar pe3ynrar,4 Ha ApyxecrBoro.
Ocxoeaxun: ,,AxrrB nponbprxc" MCt4l-i He npunara ra3h npaxrraHa. ToBa He e npeAB AeHo Karo Bb3Molt{Hocr
noHacrofll4eM, e lonutn*ata 3a Bb3Hal.paxAeHhfl Ha q.neHoBere Ha Cteera Ha AhpeKTophre, Koffro ce np eMa or
O6qoro ct6parr,re Ha aKqt,toHephre.

5.2. npoqeAyp[Te ga rg6aTsaHe u pa3xphBaHe Ha xor$rr.rxru Ha t,tHTepecI cneABa Aa 6-u4ar pernannexrrpaur a
ycrpofi creerure aKToBe Ha ApyHecrBoro.
ocnoeaxus: flpaxruKara ce np[nara L]acr[r]Ho. B ,lrt. 40 A 46 or ycraBa (gocrsneu Ha:
http://www.aktivproperties.com/bg/registracionni-dokumenti/11) ca nocoqeHr ra3r4cxBaHrflra KrM r.r.neHoBere Ha
Cteera Ha AhpeRTopl4re. C or,ne4 ecrecreoro, maqa6a ,{ KoMn,neHcHocrra ua p,eiriocrra Ha "Axr[s nponbprhc,'
Mcl4Ll, npaBHhsr MexaHh3bM :a [g6srsaHe x pa3xp[BaHe Ha xouQlrxrr Ha hHTepech B Aocrar-bqHa creneH
rapaHTHpa npaBara Ha Hacronl4rre ,i noTeHq,4a.4Hh aKqroHepx h Ha ApyxecrBoTo Karo TaRoBa. ApyxecTBoTo
crpHKrHo ct6no4aaa nprRo np'l/roxriMrre paanope46r ua,an. 237 or T3, qn. 1,L4, Ll4a, 1L46, 1766 n LLfi, a^. 6 oI
3nnUK, qn. 26 or 3flC14\, Ka(ro 14 Lrr. 19 or PET,T]AMEHT (EC) Ne 596/2014.

6.1. n penopb'll,lrenno e pa6orara Ha CbBera Ha A pexroprre Aa ce noAnoMa[a or HoM Ter , Karo cbBerbr Ha

AhpeHToprre onpe4enn Heo6xo4urutocrTa oT TflxHoro cb3AaBaHe cr,o6pa:Ho cneql,,lOuHaTa Ha Apy]HecrBoro.
OcHoadHuf,: fo3a reKcr e npenopt,.fl4TereH. K-bM MoMeHra CbBerbr Ha Ar4peKrop[Te Ha ,,AKTI4B llpontpTt,rc" A.{Cl4l_{
He e rH4eru$rqrpano ueo6xo4rMocr or cb34aBaHero Ha raK Ba RoM,4Ter[. ,0,pyxecreoro non3Ba ycnyrh Ha
BtHuJH14 RoHcy,rraHTh no KoHXperHr xasyct a csonra 4eiHocr.

6.3. KoMrrerhre 6u cnepaano 4a ce cb3AaBar Bb3 ocHoBa
HaqhH Ha QyHxqNoHupaHe x npoqeAypl4 3a orqltraHe.
OcHoeoHun: Ta3u ro,lka e Henp[no]Rr{Ma, c orneA Ha

KOpnopaT,4BHo ynpaBneHhe.

fnaBa nbpBa - AByCTEnEHHA Ct4CTEMA

Ha nhcMeHo onpeAeneHa crpyKrypa, o6xaar or:a.qavr,

ocHoBaHhflTa Ha r.6.1. or HaLl oHanHus HoAeKc 3a

ocHoedHua: Ipaxrrxrre B Ta3lt L]acr ca HenphroxrlMh, AoxonKoro ApyxecrBoro e c eAHocreneHHa chcreMa
ynpa BneHXe.

rnaBa Bropa - OA]4T 14 BbTPE1IIEH KOHTPO/|

19. xelarenso e Aa ce nprnara pora qhoHeH npfi Hlr,hn npr npeAnoHeHh ata n uz6opa Ha BbHUeH oAl4rop.
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OcHoeoHug: ,,At<Tre [ipon'uprrc" A,{Cl4Ll He nplnaft 1a3A npaKThRa. npeAnoxeHxero ea N:6op Ha BbHlxeH oAtlTop
,lABa or crpaHa aa Oguruna HoMrrer, a ra6opa My e B KoMnereHqxhre Ha O6Lqoro 4t6paHr,re Ha aKlll4oHephre.
Cvurame, qe porallrloHHxn nprHqhn sa ra6op Ha BlHueH oAr4Top, He e qe,necro6pa:eu :a 4eiuocrra xa

ApyxecrBoro !4 poraqhnra Ha BbHUJeH oAxrop, caMa :a ce6e cr, lt3npaqa nporrBopeq]4Br cl4THa.n]4 H-bM

axqlaoHeprre Ha ,,AKl4B nponbprhc" MCl4l-1.
B 4ontnuexre, cneABa Aa ce orLrere, qe cbr.rracHo p,e craaqrrr Ao 02.12.2016 r. 3HQO, K.nloqoBrflT oAt4Top Ha

oAhropcKo npeAnp[srre, KaKTo 14 oAr4Top, xo ro pa6orr npflKo qpe3 uHAuBAAyarrHa npaKTuxa, Koraro oArr[par
npeAnphnThe, h3Bl,puBar4o 4e Hocr or o6qecraeu Hrepec, rpr6ea 4a ce orrerrflT, cneA RaTo ca u3BbpuBa.nh
o,qhrHr aHraHrMeHTh B npoAbnxeHre Ha 5 nope4Hr roArHh or Aarara Ha Ha3HaqaBaHe I oAhrhpaHoro
npeAnphflThe. Te He Morar Aa yqacrBar B oAura Ha cbuloro npeAnprlnTxe npeAh ,,r3TrqaHero Ha ABe roAuHx or
oTTeT.nflHeTO C,l OT aHraX[MeHTa 3a OA'4T,

no4o6ua paanope46a e npeA8hAeHa r a 4eicraaqrn or 02.72.2016 r. 3aKoH 3a He3aBhcl-4Mr4, $ruaucoa o4rr,
KbAero e npeABhAeHa 3aAb,nx[Te.rrHa poraqh, Ha oAxropa Ha BctaqKh npeAnpusrrr or o6r4ecraeH hHTepec.

21. npenopb,{rrenHo e lt3rpaxAaHero Ha c[creMa 3a B-brpeLxeH KoHTpor, Korro BK,fl tor.] rre,n u o 4a r4eHruSrqrpa
pt4cKoBere, clnlrcrBau{h 4eiuocrra Ha ApyxecrBoro h Aa noAnoMara rnxuoro eSexrNeHo ynpaBneHl4e. Tn creABa
Aa rapaHThpa u eQexueHoro QynxqroHupane Ha chcreMhre 3a orqerHocr h pa3Kp[BaHe Ha rHQopmaqNr.
Ocuoeonun: ,,AffitlB nponbprhc" Mcl4l-l npr.nara ra3 npaxrhxa qacrrr{Ho. fapaHr[paHero Ha eQexrreuoro
SynxqroHrpale Ha ctacreMrre 3a orqerHocr pa3Kpr,lBaHe na uHSopmaqNn ce r43BbpuBa or Ctsera Ha

AIpeKTophre A OAt{rHt,tB r{oM[Ter.

fraea veretpra - PA3KPhBAHE HA 14HOOPMAql4fl
OcHoqoHug: ApyxecrBoro npr,naTa qacrhqHo npaKThKhre no ra3ri T,IaBa, C orneA ecrecrBoro, ruaqa6a u
(oMnrexcHocrra Ha 4e Hocrra Ha ApyxecrBoro, rnQoprraaqrnra ce pa3Kp[Ba He:a6aaHo npeA KOH, 5O5,
06qecraeHocrra, ny6.nrxyea ce Ha IHTepHer crpaH]4qara www.a ktivproperties.com x ce ,i3npaqa Ha BceKta
perhcrpupan ce xaro a6oHar ga Hoet,tHh.

35.1. npenopbv lrrenHo e ApyxecrBara Aa no&qlpxar I aHr,noe3rqHa Bepcl, Ha

cTpa H t4qaTa c aHaIorl/,l'.]Ho cbi4bpxaHl/1e.
OcHoeaHuE: ApyxecrBoro ce crpeM[ Aa npeAcraeg B MaKc[ManeH o6em paaxpreaHara
crpaHhqara cu n ua aurnnitct<u eenx,

KOpnopaTrBHaTa hHTepHeT

rr$opnrraqrn Ha hHrepHer

fnaBa nera - 3A14HTEPECOBAHh n14qA

41. flpenopbLl[TenHo e B cborBercrBhe c ra3u nonv:'vla xopnoparhBHt,tre pbKoBoAcrBa Aa u3pa6orsr 14 KoHKperHr
npaBflna 3a oTqhTaHe [HTepecrTe Ha 3aI HTepecoBa HVle n[\a, RohTo npaBu,na Aa oct4rypHT 14 TgxHoTo np[Brl4qaHe
npta peuaBaHe Ha onpeAeneHh, t43t4cKBaulr no3tal{t4flra xM Bbnpocl4. Te3ta npaorna cneABa Aa rapaHrrpar 6anaHca
MexAy pa3Brruero Ha ApyxecrBoro h IxoHoMrlqecKoro, coqr,la,nHoro r exolorocto6pa3Horo pa3Burxe Ha cpeAara,
B Koflro ro Syxxqroxrpa.
OcHoedHua: ,,AKTrB flpon-bprlc" A.I.CI4U\ He e pa:pa6oraaro rax[aa npaBuna. ycraHoBeH14Te B ApyxecrBoro
npaKTIHI4 oc[rypflBar HaAexAeH 6a,rauc r*ex4y pa3Burhero Ha ApyxecrBoro.l4 l4xoHoMhqecKoro, coqra,nHoro r
exonoroc'uo6paaroro pa3Bhrre Ha cpeAara, B Koero ro QyHxquonrpa.

42. npenopb'r[TenHo e neproAhqHo, B cborBercrB[e c'bc 3axoHoBhre HopM,4 ,r 4o6para aaex4ynapoAHa npaxrhxa
3a pa3kprBaHe ua uHSopmaqun or ueQuHaHcoa xapaHTep ApyxecrBoro 4a uH$oprurpa 3a ,lKoHoMr4'.]ecHr|,
corluarHl4 u exoroTl4'tHr,t Bbnpoct4, Hacaet4h 3ar4HrepecoBaHhre.nrqa, xaro Hanp Mep: 6op6a c xopynqtnra; pa6ora
cbc c.flyx(fiTenrTe, AocraBquqrTe 14 KrrrreHThTe; col{ua.IHaTa oTroBop}{ocT Ha ApyxecrBoTo; ona3BaHero Ha oKonHara
cpeAa.

Ocxoeosua: To3ta TeKcr e npenopbtlrrene+ n c orneA ecrecrBoro, trnaqa6a r r{oMn.neKcHocrra ta 4efiHocrra cn
ApyxecrBoro re e u4enrrSuqupano HyxAa Aa pa3KprBa NH$oprvtaqur or ueQrtatcos xapaxrep h3BbH
HOpMaTl,8HO npeAB'4AeHhTe C14 3aAbn}KeHX9.
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&. Rtttu B n Po nbPT/l c.AICt/ Ll [ernapaqrn 3a Kopnoparl4BHo ynpaBfleHIe

fnded ulecmo-UHCTITyqI4OHAnHU UHBECIUIOPU, nA3APl4 HA OI4HAHCOB]4 I4HCTPyMEHTI4 U APyfU
nocPEAH14ql4

47. VtactnryquoaarH Te uHBecThTopr, 4eficrsaqra B KaqecTBo cl4 Ha AoBepeHo n qe, cneABa ,0,a onoBecTflBaT
TexHhre no,fll4Tl4Kt/ Ha KopnoparfiBHo ynpaBneHxe, KaHTo !4 no,lr4Txxr4Te c 3a r.flacyBaHe Ha o6qra crr6patnn Ha

HOMnaHX,lTe, B KOT1TO Ca AHBeClApanA, Bk,nO'.];4TenHO npOL{eiqypXTe, HOT4TO Te npl/lnaraT npI B3eMaHe Ha peueHufl
oTHOCHO t43frOJl3EaHeTO Ha npaBOTO Ch Ha r,nac.

OcHoeoHun: ,,AxrxB nponlprlc" A.4CVU He nphnara ra3la npaKrhKa. ,,AKTuB npon'bpr[c" Mcl4l-l He e

,tHcT[ryq oHaneH xHBecT{Top no cMhctr]a Ha 3aKoHa.

48. t/ Hcr(Tyqrao Ha.r H r4Te hHBecr[ropu, 4eicreaqN B KaqecrBo clt Ha AoBepeHo n14qe, cneABa Aa pa3KphBar
ruQoprltaqran oruocHo 4eficrsltTe.nHoro ynpaxHflBaHe Ha npaBoro xM Ha r,nac no rexHtaTe HBecr[llrH,
Pa:xpuaauero cneABa Aa ce npaBr,r Ha[-malxo npeA TexH!4Te KrheHTr4Te BbB Bpb3(a c qeHHtaTe KHr4xa Ha BceKta

KnheHT, B cnyvai, ,re [Hcn4Tyr-lr4oHarHhflT l4HBecrnrop e ,{ H Becrh lr,r4oF] e H KoHcy.nraHT Ha llH Becrr4q,4oHH 14 ApyxecrBa
pa3xphBaHeTo c.neABa 4a ce npaBh npeA na3apHufl onepaTop.
OcHoadHue: ,,AKTrB npon'bpThc" MChU He nph.nara Ta3x npaHru(a. ,,AKTrrB nponlpTHc" MCl,,l Ll He e
14HCThryqHOHareH THBeCTHTOp nO CMl4Cb.na Ha 3aKOHa.

49. 14 Hcruryqroua,4Hhre IHBecrhropx cneABa Aa orAerqr noAxoAffu.ll,lfl
e$exruaroro rM yqacrre B no,nrrhHara Ha KopnoparuBHo ynpaBreH,4e.
Ocxoeanua: ,,AxrhB nponbprnc" AfrCVtl.J, He nphnara ra3h npa(Tfixa.
,,rHcTxryqhoHaneH uHBecT Top no cMhct,tla Ha 3aKoHa.

qoBeuxh r Qrraucoe pecypc 3a

,,AKruB flponbprfic" AACl,l U He e

50. fl one.{ Nre,r ltre, Abpxaqh QnuaHcoau xHcrpyMeHTr 3a cMerxa Ha x,n eHTr, ynpaxHrBar npagara Ha r.nac B

cboraercrBhe c Haco( Te, AaAeHh or xpafiurre co6craeHuqr Ha ,lHcrpyMeHTxre. OcBeH aRo He no/tyqar
cneqhouqHh hHcrpyKqx,4, none.ltare.rrre He cneABa Aa ynpaxHflEar npaBara Ha rnac no AbpxaH6re or rfx
Qu Ha Hcoau taHcrpyMeHTI.

OcHoeoHuf,: ,,ARI,IB npon-bpIrc" A.qcl,ll-l He np[nara ra3la npaHr,4xa. ,,AxrHB flpon]prt4c" MCl4l_l He e noneqhre.rl
cM,4cbra Ha 3aKoHa,

51. Ll Hcrhryr-r,iao Ha,n H taTe rHBecrrroph cneABa 4a 6t4ar B nocroflHeH At4anot c Apyxecroara, a vrrro $rraucoar
l4HcrpyMeHTrl ca AHBecrhpan[ xnh Bt3HaMepflBar Aa HBecrhpar. []ph re3fi A\ano3u ApyxecrBara cneABa Aa
crla3Bar 3l4cKBaHeTo 3a paBHonocraBeHo TpeThpaHe Ha Bc,,trlRl4 axLl,4oHep 14 He cneABa Aa npeAocTaBnT
nHQoprvrarlran, xogro 6r nocraohra u+crrrywoHanHvtre [HBecrhropn B np[B[nerhpoBaHo nono]KeHre cnpnMo
ocTaHanr4Te aRqhoHep14.

Ocxoeoxun: ,,A(r,aB nponbpruc" 
^g.CVI\ 

He npxnara ra3h npaKrhKa. ,,AKT,B nponbpr c" MCl4l_l He e
14 HCThTL{I4OHaneH 14HBeCThTOp nO CM C'b.na Ha 3axOHa.

52. Vtactmy4uoaa,nH tlTe hHBecrr4Topu, 4e croaqr B KaqecrBoro Ha AoBepeHo nhU,e, cneABa Aa onoBecrsBar KaK
ynpaarnaar lla6nrBaHero Ha xoHS,nrxrr Ha 14HTepecrl x KaK Harhqllero Ha xotQ.nuxr Ha hHTepec[ 6r ce orpaatlo Ha
oc'bulecT8aBaHeTo Ha ocHoBH,lTe hM npaBa Ha axLll4oHep[ B ApyxecT8aTa, B xot4To 14HBecT[paT,
Ocxoeauun: ,,AHrrB flpon-bprnc" A,\Cl4\ He np[nara ra3h npaHruHa. ,,Axr[B npon],prxc,, MCt,ll-l He e
hHcThryqhoHaneH r{HBecTLtTop no cMl4cb.Ia Ha 3aKoHa.

53. flpyxecrsara cneABa Aa [3hcKBar pa3xp[BaHe h orpaHhqaBaHe ua xorQrrxrrre Ha hHTepecta, Karo r rrxHoro
pa3xprBaHe or yrrbrHoMoqeHrre c-bBerHhqrl, alanr3alopu, 6poxeprz, pefiruHrosr ate+\qv A Apyr[, KolTo
npeAocrasFT aHaiv3\ hnu KoHcynrau,hh. 143 cKBaHero ce nphnara npu ycnoB|.{e, ,re reau xoHSlrxrfi Ha hHTepecrl
MotarAa 3acrpauar qe,nocrra n o6exr[anocrra Ha rexHhfl a+anr3 unu c]Ber t,tnta MorarAa noc,r]yxar 3a B3eMaHe Ha
peueHhe oT cTpaHa Ha HHBecThTop re.
OcHoodHun: ,,AKrre flponr,prrc" Mcl4l-l He nphnara ra3h npaKT,4Ka. ApyxecrBoro He e orroBopHo 3a 3rorBnHe Ha

aHan\3vt vt RoHcYnra\uh, r43B-bpuBaHI or ynbnHoMouleHrre cbBerHrLr,r4, aHa[A3aropu, 6poxepu, peirruroer
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&. Rrru B n PO IbPTt/ c"AECt/ Ll [exnapaqrn 3a KopnoparIBHo ynpaBfleHue

afeq\Av v Apyrh/ oc8eH B c.nyqahre Ha aHralKhpaHero Ha rax[Ba BbB Bpb3Ha c ny6.nrvto npeMaraHe Ha HoBr4

eM,ld4[ qeH Hh xH hxa.

54. ApyxecrBa, KoHTo ca AonycHar Ao rbproB[F B rophcAhxlr,rle, pa3nuqHa or ra3r, B xorro ca yqpeAeHu, cneAaa
ncHo Aa onoBecTsr np ,no}l{l4Ml4Te 3a Tflx npaB[na 3a KopnopaTuBHo ynpaBreHhe.
OcHogoHuA: ,,AKT[B llpon]prfic" MCI4U He np[nara ra3[ npaKThxa. ApyxecrBoro He e AonycHaro Ao rbproBh, B

rophcAhKllxfl, pa3nrqHa or ra3[, B KonTo e y'{pe4eHo.

55. B cny,ra ra p,eofirr nAcrBaHAA, na3apHxre oneparop14 cneAea Aa onoBecrnr h AoKyMeHThpar HpllTepkxre h

npoqeAyphTe 3a np,l3Ha8aHe Ha ,i3ucHBaHl4nTa 3a,r]l4cTBaHe Ha ocHoBHhn na3ap.
Ocxoeonun: ,,AxttaB Iponbprxc" MCl4l-J, xe npranara ra3,a npaxrfiHa-,0,pyxecrooro He e na3apeH oneparop.

56. PerynIpaHlare na3ap[ Ha $nHaHcoemHcrpyMeHr[, MHoTocrpaHHure c!4creM!4 3a r]proBxfl rir Apyrure na3apta
cneAoa Aa h3no,n3Bar MexaHr,r3Mr aa ct6upaHe, onpeAenflHe h pa3xpr/BaHe Ha qeHlre, Kor4To B AocrarrrtHa creneH
no3aonflBar Ha t., H Becrrlro p r4Te Ha na3apeH npfiHqt,tn Aa o6cne4ear r oqeHnBar cBohre v+Beclu\Ar1B Hopnopar[eH,4
QrHaHcoar [HcrpyMeHT[. Cruqara raH$opmaq[n cneABa Aa ce npeAcraBfl t,t 3a eMhreHra.
OcHoeoHus: ,AKrhB nponbprxc" Mcl4l-l He nphnara Ta3ra npaKrhKa. ApyHecrBoro He e na3apeH onepaTop.

3. OnlacaHtle Ha ocHoBHrre xapaKTeprcrrlr{]1 Ha cr.rcreMrle 3a BrrpeueH KoHrpon ta ynpaBneHhe Ha phcxa Ha

eMllTeHTa BbB Bp!3Ka c npoqeca ra QrxaxcoBo orq]4TaHe

l-o4trulurre u MexA[HHt4Te orqer]4 ce h3rorBflT c yqacruero A c:,pot4+ xoHTpon Ha xopnoparuBHure p'bxoBoAcrBa,
6ea roaa o6ave p,a e $opmanN:rparo no4 Sopmara Ha BrrTpeuHl4 npaBhna. ,,Axr,l8 npon]prl4c" MCI4U e A3tpaAAJl
cficreMa 3a BbrpeLxeH KoHrpo.r] h ynpaBneHke Ha phcKa B]B Bpr3xa c npou,eca Ha QuuaHcoeo orr]hraHe, KoflTo
rapaHT[pa eOeKT[BHoro Qyuxquoxupaue Ha ctacreMtaTe 3a orqerHocr ri pa3xphBaHe ua rHQopmaqrn. C creMara 3a
BbrpeueH KoHTpon ce h3rpa*{Aa r QyHxqroHupa h c orneA r4euruQrqrpaue Ha pficxoBere, cbn]rrcrBaulr
4eiHocrra Ha .qpylKecrBoro I nognoMaraHe rnxHoro e$exruaHo ynpaBneHhe. P]HoBoACTBoro e BbBe.no
e.neKTpoHHI4 rphMeceqHr4 BbnpocHxl-ll,r, o6xeaulaulra H/rrorroeu MoMeHTr A npAH\vnA nph cbcraBgHero Ha

MeHAxHHt{Te A toAtAu:HV $uHarcoar or,rerh. ,l'lH qara 3aH,4MaBau.lh ce c $nuaxcoeara orqerHocr Ha ApyxecrBoro
r'r3rorBflT e.neRrpoHHl,t rphMece'tHl4 B'bnpocH[t-1,t4 B cpoH He no-KbcHo 01 L4 pa6orHn AHri cneA xpan Ha EcFRo
TpxMece.],le. Tlonb.nHeH re BbnpocH[qh ce ]43npar4ar B ereKrpoHeH Sop^nar 4o q,neHoBere ua O4rrHnr KoM[rer.
O4ntaun KoMrlrer np,4eMa eneKrpoHeH $opMar 3a o6ctx4aue I npta Hyxia,a AaBa yxa3xHr4r 3a orcrpaHflBaHe Ha

HepeAHocr[Te B'bB Bpb3ka c nofibnr4rara ruQopmaqun. npe.qceAaren8T Ha OAATHIA HoM[Ter Ha ,,ART[B
nponlpruc" MCVLJ,cneAl:a reo6xo4rruocr or aRryant,t3aLlrh Ha ,43no,03BaHr4F BbnpocHhK B'l,B Bp-BKa c Hacr-bntanh
h3MeHeHIr e 4efixocrra Ha ApyxecrBoro.
npt.t orqrraHe ecrecrBoro, wtau4a6a r xapaKTepa Ha ta38]purBaHara 4eiuocl Apy]KecrBoro He e orL{eno HyxAa or
BbBexAaHe Ha KoHXperHa rHoopmaqroxxa cricreMa. [43non3Bar ce craHAaprHh t{oMnlor}pH14 nporpaMfl 3a
rexcroo6pa6orxa npr [3TorBflHe Ha orAenHa cnpaBKh, Kor4To ce cb3AaBar sa Hy}l{Al4Te Ha ynpaB,fleHhero I
l{oHTpo,fla. l/lgTotseHhre no ro3x Ha.rhH cfipaBxl4 ca AocrarbqHh,3a Aa B3eMe ynpaB/leHfiero aAeKBarH]4 14 HaAexAHh
peueHhfl.

ApyxecrBoro He pa3no.nara c HaeMeH nepcoHa,n a Bcar'lu 4eiuocrra ce tz3BtpuBar or o6cnyxeaqoro ApyxecrBo ,,1

or BbHtxHr4 A3nnnHnrenr. o6cnyxBau{oro ApyxecrBo r43BbpuBa BoAeHe Ha cqeroBoAHa orqerHocr Ha Bchqxl4 HrBa,
ynpaBneHhe Ha hMoTI,t, KoHTpon 3a x3nbrHeHhe Ha cK,nto']eH,lTe AoroBopx.
Cteerur ta 4rpexTopxre e KoneKThBHrFT opraH, ocrrypgBaq HaAnexHo pa3AeneH'4e Ha 3aAaq re u 3aAr.flxeHhflTa
MeHAy CBOl4Te q.neHOBe ,l B3eMa peueHl49, cbr.nacHo npaBoMoL{4flTa My, per.rtaMeHTIpa Hh B qn. 42 or ycTaBa Ha

Apyxecreoro. 3a np[eMaHero Ha re3lt peureHur ce cBhKBar 3aceAaurR Ha C,Q, HaA.[exHo nporoxo.n paHr 3a qenra.
3a t{neHoBere Ha CtBera Ha AxpeKTophre ce nplnarar u3AcKBaHVAra 3a 3aeMaHe Ha MrxHocrra c'brnacHo 3ACl,1l-1,

3nnqK I TbproBcKr/fl 3aKoH.
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&. Rmtrt B I Po nbPTt/ c.AICt/ u EeKnapaq F 3a KopnoparhBHo ynpaBJteH[e

OneparhBHara 4eitocr no ynpaBneHhero h npeAcraB[Te/]crBoro Ha ApyxecrBoro e Bb3/rox{eHa Ha h3nb,nHxrenH fl

A peKTop. He3aBhcxMl,lflT A[peKTop, or cBof crpaHa, KoHTponxpa 4eficrerrra Ha h3nb.flHrrerHoro pbKoBoAcrBo h

yvacrsa e$exrneHo e pa6orara Ha ApyxecrBoro B cborBercrBl4e c rHTepec re ,4 npaBara Ha at(Lll4oHeprTe.

B cBorra xoHTponHa 4eiHocr, ,o,pyxecrBoro elKeMeceqHo x3BbpuBa ,{HBeHTapu3aql4, Ha Kaca, a e]KeroAHo ce

h3BbptlBa IHBeHTaph3aqhf Ha pa3qeT[ A aR-rABA.

[1pr u:6opa Ha cL]eroBoAHl4 nonAtARA BbB Bpb3xa c QrHaHcoeoro orq raHe ce npoBexAar exeroAHo cpeqr 3a

npepa3rnexAaHe Ha cqeToBoAHara n1nu1,u(a, xarO ce cr,o6paanBaT L4enuTe Ha ynpa8neHheTo I HoBhre cqeToBOAHrl

cTapHAa pTr.

.0,pyxecrBoro He no.n38a aa46alaHcoeo QnuaxcrpaHe, npeAnph8Tl4e c'bc cneq,4anHo npeAHa3HaqeHhe r Apyr[
cnoxHX AoroBopeuocrr :a QrHaHcrpaHe.
C orneA Ha roBa, ,[pyxecreoro c'.] r/Ta, qe c]3AaAeHara c]4creMa 3a ynpaBneHxe Ha phcRoBere ocrrypFBa

e$exrreHoro ocbr4ecrBflBaHe Ha BbrpeuJeH KoHTpon npx c-BAaBaHero ynpaB.neHl4ero Ha Bcl,tqKt4 Stptuenn
AOKyMeHrh e r.v. $rxarcoarTe oTireTr !4 p,pyraTa peryn!4paHa uu$opruaqrn, KoFTo Apy)+{ecrBoro e AnbxHo Aa

pa3xp14Ba B cborBercrBhe clc 3aKoHoBtaTe pa:nope46r.

,o,eiuocrra Ha ApyxecrBoro e r3roxeHa Ha pa3.flr.rHrl phcxoBe, Kohro ce ra4ertr$rqrpar, I43MepBar r ra6lo4aear

'.tpe3 pa3nl4']H,l RoHTponHr MexaHh3Mr4 c qen onpeAen9He Ha aAeKBarHr,r qeH[ Ha ycnyr[re, Aa ce oqeHEr aAeKBarHo

na3apHulre o6crosrencraa Ha ta3abpuiBaH[Te taHBecrur-t.H14 r Qopnanre 3a noAAbpxaHe cao6o4unre AVKBIIAHV

cpeAcrBa. P'bKoBoAcrBoro Ha ApyxecrBoro cr{fiTa, ire npr 4eicreuero Ha r43rpaAeHara c[creMa 3a B'brpetueH

KOHTpOI BepOflTHOTO nposBneHhe Ha phcRoBeTe e cBeAeHo floA rpaH qaTa Ha Tbpn[MocT.

BlnpeKx roBa, cneABa 4a ce or6e,nexr, qe rHBecrhpaHero B HeABxxhMr t4Morrl e HoHcepBarhBHa r HrtcHopt4cKoBa

u+Becrvl\A+, cnpflMo ,rHBecrr,rpaHe B Apyrx axTllBh, Karo qeHHta KH xa, B3ariMHH QoH4oee, 6auxoer 4enosurr r 4p.
To3u poA n{Becrv\Ar1 ca ctorHocl4Ml4 t(.bM MHoxecrBo pxcRoBe, Ror,rro ce npeHacflT Karo Lr,flno KbM ApyxecrBara
cbc cneqla,nHa qeru B qacrHocr Bbpxy,,ARTrB llpon}prhc" MC[4U.
o o6u{n prcKoBe

O6qure prcxoae ca re3 , Kokro ce orHacf,T Ao Bcr.rHrl ,rxoHoMrqecxr cy6exru B crpaHara u npo[3Tr4qar or B-bH txHl,t

3a ApylKecrBoro Qaxropr, Bbpxy Kohro ro He Moxe Aa oKa3Ba BnvFHue. OcHoBHara Bb3MoxHocr 3a npeBeHqhf I
o[paHhqaBaHe Ha re3h pt4cxoBe ce cBe*{Aar 4o ct6rpaHero Ha rexyt4a Ma Kpoht{oHoMI4qecxa h no,n[Thqecxa

rr$opmaqrar A a+ant3 xa at:p,e crexero fi etpxy ApyxecrBoro h HeroBhre nepcneKrxBr. OcuoeHrre o6qr
pxcKoBe ca c,neAH l/lTe:

- He6raronp!4rrHhnpoMeHIe3axoHoAarercreoro;
- Pr,rcx or ga6aBflHe Ha t4KoHoMl,lqecHu pacre)+{;

- KpeAhreH p cK;

- BanyreH p[cH;

- l,'l HQnaqroreu prcx;
- llor|irhqecKk pl4cK.

. Cnequ0nqnu pxcxoBe

CneqrQrvrrre pt4cxooe ca re3/, Korro ca cborHochMx K-bM cexTopa Ha HeAarxxMure [Morr h orpa3flBar
pllcxoBere or n prrelKa Ba H rlre or ApylxecrBoro pa3,nhqHh Bl4AoBe HeABuxl4tura co6crseHoct. Kr,M Tflx ce orHacar
cbqecreyBalqara HoHloHKTypa Ha na3apa, eQexrreHoro ynpaBreHhe Ha hHBecrur-r,hhre B HeABrxuMl l4Mort4;

cr,6upaemocrra Ha HaeM[; xaL]ecrBo Ha HaeMarer[ ,l n poAbn*{l/1Te.|l HocT Ha AoroBoph; nopAp'b]KKa h 3acrpaxoBKa

Ha uMolure; Bb3MoxHocr ea QrHaHcupaHe Ha pa3n[qHh npoeKrr B ApyxecrBoro; ynpaBneHcxx pr4cx Ha

MeH[Axbpcxo HrBo h Hanyc(aHe Ha K,ntoqoBx cny+<hlena; He6laronprnrHu h3MeHeH g Ha A'bp]KaH[Te or
ApyxecrBoro vlMorl u aKTABA', Ha,nl4q he ua c'r4e6rr cnopoBe ta Aena aa c'u6upa ue Ha B3eMaH he.

Ilodpo6uo ocHoeHume puc*o6e, Koumo oKo3eom u u4e oKo3aam atsdeitcmaue e'apxy de uocmma xo ,,Axmue
llponbpmuc" MCI4U cq no-nodpo6uo BdpoeHu e PezucmpoLluoHnua doxyueum (uacm ll om npocneKmo 3a

nbpeoHoqonHo yaenuqeHue na xonumonit Ha,,AKmue nponbpmuc" MCl4l-1,) odo1peu om KoMucunma 3o @uuoncoe
uodsop npez u. Anpun 2005 z.
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&.RrrnB I]p0nbpTylC.AgCilU flexrapaq,n3a Kopnopar,,BHoynpaBneHhe

4. l4HQopMaqlm no qreH 10, naparpaQ 1, 6yrara uB", ur", ,e", ,,2" u ,,u" or lnpextnea 20O4/25|EO Ha

Eeponeficxna napraMeHT h xa Craera or 2L anpn[ 2004r. orHocHo npeAroxeHhrra 3a nornbt4aHe

4,1 l4HoopMaqrn no qneH 10, naparpao 1, 6yKEa ,,8" or AHpeKrlBa 2OO4l25lEO ua Eaponeficxrn napraMeHr x Ha

Cugera or 2L anpnn 2004r. orxocxo npeAroxeHusra 3a no tu{aHe - 3HaqxMx npeKx xlu KocBeHr axqxoHepH[
yvacrur (exrovlrrenHo xocBeHh aKqhoHepHu y'{acrln qpe3 nhpt,lMhAarHu cKrpyxryph n KpbcrocaHH aKqxoHepHx
yvacrur) no cMucbra Ha qreH 85 or AlipeKrhBa 2001/34/EO

ArM!4Tbp feoprreB PyceB, qpe3 npeRr h xocBeH aKqlaoHepHI yLracr[s, nphrexaBa 705081 6pos aKLl]414,

n peAcra Bnfl Ba u]x 32,77o/o or Ranl/,tana Ha ,,AxrxB nponbprHc" MCI4U, RaKro cneABa:

npflKo aKqxoHepHo yqacrre B pa3Mep Ha 60808 6pon axqru, npeAcraBneBaul 2,77o/o 01 Rdtl4Tana Ha ,,Ar(Tl4B

npon'bprhc" MC14l-l;
KocBeHo aKqHoHepHo y.racrre qpe3 ,,IpAHVlu lipontpflac" EOO,[ a pa:rraep Ha 624654 6poa awlnu,
npeAcraBnnBar4r 28,50% or xanrrana Ha ,,AxrxB nponbprxc" AAC14Ll;

KocBeHo a KqhoHepHo yqacrre qpe3 ,,AfP" EOOA B pa3Mep Ha 19619 6pofl aKqhh, n peAcra Bn ABauJA O,g1yo or
(anHTa,na Ha,,AKTIB n ponrprlac" MChl-l;

Kanrvrar Acerc Meur4xmuxr A[, qpe3 ynpaBnflBaHrre or rero QoHgoBe, npfirexaBa 189000 6pon axr4nr,r,

npeAcTaBnfBau-{r4 8,62yo 01 Kanvlana Ha ,,AKTrB nponbpruc" A.qC/ Ll, KaKrO cneABa:

KocBeHo aHq[oHepHo yLiacr e'.]pe3AO KanMaH MaKc, npxrexaBa 134000 6por aKq[h, npeAcraBn AE,at.].ta 6,L7o/a or
Kan [ra.na Ha,,AKr[B nponbprxc" Mcl4l-l;
KocBeHo aKqroHepHo yqacr[e Ll pe3 .{O Kanruan Kanhran, nphrexaBa 55000 6po, aKLl,r,4 ,l, n peAcra Bn A}au\v ?,51yo 01
Kanhra.na Ha ,,AHTnB llpontprrc" A.QChL],;

C}reHur OOA, ,rpe3 npflKo aHlltioHepHo yqacrhe, nprreHaBa 729027 6po+ aHq[r, npeAcraBn ABau\v 5,8gyo 01
KanhTana Ha ,,AKT!,iB npon-bprlac" MCl.4l_l;

flO Agaarc hxeecr, q pe3 npflKo aKq[oHepHo yqacr[e, n p[rexaBa 125116 6pofl axl{kr, npeAcraBn ABarlA 5,7\o/o o'l
Kanrrana Ha ,,AKThB nponbprrlc" AACtll-.|'

4.2 l4xQopnaqr,rn no '{reH 10, naparpaQ 1,6yKBa ,,r" ot lnpexrnea ZOO4/ZSIEO na Eaponeficxrn napraMeHr r Ha
CbBera or 21 anpxn 2004r. orHocHo npeArolxeHhnra 3a norrrrl4aHe - nphrexarernre Ha Bcnqgx qeHHlr KHHxa
cbc cneqxalHlt npaBa Ha xoHtpol 14 ont4caHfie Ha Te3I npaBa

ApyxecrBoro HflMa aKl{r4oHep[ cbc cneqra.nHx npaBa Ha KoHTpon.

4.3 l4xQoprvtaqran no qneH 10, naparpaQ 1, 6yxea ,,e" or ArlpexrlBa 2OO4l25lEO ra Eeponeicxnn napnaMeHr x Ha
CrrBera or 21 anpnn 2OO4t, orHocHo npeAroxeHlrf,ra 3a norrbu{aHe-Bctlqxr orpaHrlqeHhf, Bbpxy npaBara Ha rnac,
xaro HanpxMep orpaHuqeHxf, Bbpxy npaBara Ha rrac Ha nprrexater[fe Ha onpeAereH npoqeHT n[n 6poi.
rracoBe, xpaixn cpoxoee 3a ynpaxHf,BaHe xa tnac nnu cncreMx, nocpeAcrBoM Korro qpe3 cbrpyAH[qecrBo c

ApyxecrEoro $uraxcoeure npaBa, npeAocraseHx Ha qeHHhre KH],|xa, ca otAeneHx or npt4Te)KaBaHero Ha
qeHH]{Te l{H],l}t(a

He cbl4ecrByBar orpaH[qeH,4a Br,pxy npaBara ra rnac. Kpa Hrre cpoxoBe 3a ynpaxHrBaHe Ha npaBoro Ha rrac ca

ctrlacHo paanope46rre Ha 3axoHa 3a ny6luvuoro npeAnaraHe Ha qeHH,l HHhxa.
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3$L' RrrU B il PO nbPT/l C'A[C il U [ernapaqnn 3a KopnoparhBHo ynpaBneHIe

4.4 l4HoopMaqxf, no vaex 10, naparpaQ 1, 6yxsa ,,3" or AhpeKrhBa 2OO4|25/EO xa Eaponeficrnn napraMeHr r Ha

CrrBera or 27 anpnn 2004r. orHocHo npeAnoxeHHf,ra 3a noubu{aHe - npaBhrara, c Kol,tro ce perynxpa
Ha3Har{aSaHerO l,lrltl CMf,HaTa Ha qneHoBere Ha CIrBeTa x BHaCTHeTO Ha h3MeHeHre B yqpeAhTelHh, AOTOBOp

,,AKTrB nponbprxc" MCI4U ltMa eAHocreneHHa c[creMa Ha ynpaBneHfie. Oprauure Ha Apy]KecrBoro ca O6qo
ct6parre Ha aKlpoHep[re r CbBer Ha AhpeKTopt.lre. C-ugerbr Ha ArpeKTopure Ha ApyxecrBoro ce rs6rpa or
O6qoro ct6parre 3a cpoK or 5 (ner) roAhHlt, Karo n]pBflnr C'baer Ha ArpeKroprre ce rs6upa sa cpox or 3 (rpra)

roAr4Hh. tlneHoBere Ha CrBera Morar Aa 6t4ar npers6rpauu 6e: orparrveH14n. CneA [3TrqaHe Ha MaH,qara laM,

q.neHoBere sa Ctsera Ha AxpeKropxre npoAlnxaBar Aa 3n'bnHflBar csorre $yrxqur p,o ra6rpauero or O6uqoro

ct6pa H re Ha HoB cbBer.

CbrnacHo pa:nope46ure ua tn.37, ar.2 BbB Bpt3Ka c an,3L, an.L or ycraBa Ha ,,AKTI4B nponbpr,lc" Ap,Cl,'1tI,

ra6rparero r ocoo6ox4aaaHero Ha qreHoBere Ha CbBera Ha A pexTophre, onpeAerflHero Ha rnxHoro
Br3HarpaxAeHhe I rapaHLlhg 3a ynpaBneHreTo rlM cbT.r]acHo A3vlcKBaH[flra Ha 3axoHa, HaHTo 14 h3MeHeHxeTo 14

AonbnHeHuero Ha ycraBa Ha ApyxecrBoro, ce l43xcxBa MHo3t4HcrBo 4/5 lveupu nerr) or npe4craeeurre Ha O6u.1o

ct6paure aKllhh c npaBo Ha rrac.

4.5 hHoopMaqhn no qneH 10, naparpao 1,6yKBa,,r" ot AnpeKrnBa 2OO4l25lEO xa Eaponeficxra napraMeHr h Ha

CbBera or 21 anpun2OO4t, orHocHo npepoxeHunra 3a norrbu{aHe - npaBoMorqrlr Ha cbBera, t,l no-cneqharHo
npaBoro Aa ce nMuTupat uAyt h3KynyBar aKqxu

143 ycraBa ua "Axrue tlpon'upruc" MCl,'lU /npr,rer Ha y,rpeAhrenHo cr,6paHre, npoBeAeHo Ha 23.L2.2004t., A3M- c
PeueHre Ha OCA, npxero c nporoKon or 30.06.2005r., r3M. c PeueHre Ha OCA, nplero c flporoHon or 30.06.2006r.,
Ll3M. c PeueHre Ha OCA, npraero c flporoKon or 06.06.2007r., u3M. c PeuJeHle Ha OCA, npxero c nporoRon or
22.06.2O09t., t43M. c PeueH{e Ha OCA, npfiero c nporoKon or 09.05.2014r., r3M. c PeueHre Ha OCA, np]4ero c
nporoKon or 05.06.20L5 r. /:

9rr.28a. (1) llpr4o6r,raanero Ha co6creeHrl axlr,r4[ Ha Apy]KecrBoro cneABa Aa orroBapfl Ha 3aRoHoB[Te v3viclla+u+
3a roBa. ApyxecrBoro He Moxe Aa u3BbprJJBa o6parxo n:xynyaaHe Ha noBeqe or 3 Ha cro co6craeHh aKLlxri no peAa
Ha qr. 111, an. 5 or 3nnqK.

(2) tlo peueHrae ua O6qoro ct6pauue Ha aKq,4oHeprre ,0,pyxecreoro Molxe Aa raer,puaa o6parHo
x3xynyBaHe Ha Ao 3 Ha cro co6craesr axlr,r4h c npaBo Ha rnac npe3 eAHa KaneHAapHa ro4rna 6e: Aa ornpaBfl
rbproBo npeArolKeH14e.

(3) l-lpr s:ero peueHl4e or O6qoro ct6paure Ha aKqroHephre aa o6parHo x3xynyBaHe ua 4o 3 ra cro
co6crseHN axqur 6ea Aa ce ornpaBfl rlproBo npeAnolxeHhe, ro3l4 ycraB oo.nacrnBa Ctsera na At,tpeKroptare Aa
x3Blpr.lJ,4 Bcl4'rxr4 HoHkperHA cAenRA u gehcteua B 3nbrHeHre Ha np[eroro peuJeHtae.

9r.43. (1) (uEn. u don. c Peweuue no OCA, npuemo c llpomoxon om 22.06.20092.) B cpox 4o 5 /ner/ rcAnau
or BnhcBaHe Ha HacroFl4ara npoMaHa B ycra8a B TbproBcKr4fl perhcr-bp, Ha ocHoBaHhe qn. 196 or TbproBcKl4s 3aKoH
CbBerbr Ha AhpeKTophre MolHe Aa yBenr4qaBa Han[Ta.na Ha ApyxecrBoro Ao HoM[HaneH pa3Mep or ].00 000 000
neBa qpe3 r3AaBaHe Ha Hoe 0614xHoeeHA Anv npvBqner[poBaHr aKqta]4.

(2) B peueuraero 3a yaennL{aBaHe Ha Ran[Tara Cteerbr Ha AltpeKTop!4Te onpeAenn pa3Mepa ,r qenhre Ha

BcflKo yoe.rthqeHl4e; 6poa u BtaAa Ha HoBhre a(qh,4, npaBara h npvBtrefttle no rnx; cpoKa r ycroa[flra 3a

npexBtpnf,He Ha npaBara no cM!4cb.na Ha 51, r.3 3flnqK, ,r3AaAeHh cpeqy cbulecrByBau-{t4Te aKqrl4; cpoKa h

ycrlo8,4flTa 3a 3anhcBaHe Ha HoBhre aHq ,l; pa3Mepa Ha eM[clroHHara crofiHocr x cpoKa, ]4 yc,loBt4qra 3a

3annar4aHero fi; uHeecrrqroHH n nocpeAHlK, sa xoiro ce Bb3.naTa oc-bu-{ecrBflBaHero Ha noAnucxara.

9'n.44, (BM. c PeweHue Ha OCA, npuemo c npomoKon om 22.06.20092.) B cpoK ao 5 /nerl toAAHA or
BnrcBaHe Ha Hacronr4ara npoMflHa I ycraBa Ha,qpylKecrBoro B rlproBcKt4e perl4fibp, Cteerbr Ha Axpe(Tophre
Mo)(e Aa npxeMa peueHx9 sa r43AaBaHe aa o6nuraqun npr o6q pa3Mep Ha o6nnra4uouaua saetvl ao 100 000 000

neBa. BtiAa ua o6nltraqrrre, HaqrHa 3a QopmrpaHe Ha AoxoAa no rflx, pa3Mepa h Bcr4.rK,4 ocraHa,nh napaMerp[re

113 CoQnr, 6yfl. l-laprirpaAcKo Luoce 101, :|en.0297107 07, QaKc 02 971 07 05, www.aktivproperties.com
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&*'Rff flB nP0lbPll/C'A!CilU lexrapaqran 3a Kopnopar BHo ynpaBneHre

ua o6lrraqrourttfl 3aeM ce onpeAerflT B perreHvero Ha CrBera Ha A[pekrophre nph cna3gaHe pa:nope46rre ra
4efr creauloro 3aHoHoAarencrBo H ycraBa.

5. CbcraBa r Qyxxtql,roxupaxero Ha aAMrHrlcrparxBHr4re, ynpaBntenxrre A HaA3opHlrre opraH!r 14 TexHrre
KOMhTETh

,,ARTfiB nponlprxc" A,[Cl4l] e c eAHocreneHHa clcreMa Ha ynpaBneH[e, npeAcraBeHa or Cbser Ha AfipeKropqre, B

c'bcTa8:

A[Mhrbp feoprheB PyceB - greH Ha CbBera Ha AhpeHrop,{Te u f]peAceAare, Ha CbBera Ha A[peKroprre
ArarrH neiqeB naHee - LlneH Ha CbBera Ha Ahpexropt,tre n Vl:ntlHrreleH 4upexrop
CrofH CTeoaHoB.nxroB - He3aBhc,lM qreH Ha C-bBera Ha.o,lape(Topfire

,43 ycraBa Ha ,,Axr,rB nponbpfl,{c" MClzlU /npr.rer Ha y,]peA[renHo ct6paHre, npoBeAeHo Ha 23.1Z.2OO4t., A3M. c
PeLUeHre Ha OCA, npuero c llporoKon or 30.06.2005r., h3M. c Pe[ueHhe Ha OCA, npxero c nporoKon or 30.06.2006r.,
uglt. c Peuexre Ha OCA, npHero c flporoxon or 06.06.2007r., r3M. c PeueH e Ha OCA, npxero c lporoKon or
22.06.2O09t., 143M. c PeueHue Ha OCA, npuero c Tlporoxon or 09.05.2014r., fi3M. c PeueHhe Ha OCA, npraero c
nporoxon or 05.06.2015 r. /:

9n. a2. (1) CbBerbr Ha Axpexrop,4re B3eMa peueHufl no Bo.lqKr4 Blnpocrl, cBbp3aHh c 4eipocrra Ha
p,pyxecreoro, c h3xnloqeHhe Ha re3h, Hol4To c-brnacHo .qe craaqoro 3a(oHoAarerrcrBo 14 To3r ycraB ca or
143H.nroqr4TerHara KoMnereHTHocr Ha O6qoro ct6pauue.

(2) Cteerur Ha 4rapeKToprre Ha ApyxecrBoro B3eMa peuleHHF orHocHo:
1. noxynxa r npo4ax6a Ha HeABhxt4Mr l,lMon4;

2. cK.rloqaaHe, npexparnsaHe h pa3BanflHe Ha AoroBop[Te c o6cnyxsar4rre Apy]HecrBa, n c 6aHxara -
Aeno3rrap;

3. KoHTpor paHe 3nbnHeH,lero Ha AoroBop re no r. 2;
4 oKa3BaHe ua cr,4eicrere Ha o6cnyxeaqoro ApyxecrBo r sa 6atxara - Aeno3xrap np,4 x3nbnHeHhero Ha

rexurre Syuxqnr ctrnacuo 4e cteauloro 3axoHoAarencrBo t4 To3t4 ycraB;
5.3acrpaxoBaHe Ha HeABHIHT4M!4Te hMor[ BeAHaTa cne4 npr4o6uaaxero uru;
6. onpeAenflHe Ha noAXoAnl4rl eKcnepTh, oTroBapFU-{r4 Ha ,43r4cKBaHrFTa Ha,]n. 1.9 3ACt4U 14 nprre]KaBau.{x

teo6xo4rmara xeanuQrxaqrn A onvr,3a oL{eHrBaHe Ha HeAaxxrMure taMorl4;

7. hHBecrhpaHero Ha cBo6oAHhre cpeAcrBa Ha ApyxecrBoro nprl cna3BaHe Ha oTpaH LteH1affra Ha 3aKoHa q

TO3t4 yCTaB;

8. se:a6aatoro cBrKBaHe na o6qoro ct6paure nph HacrlnBaHe Ha o6crosrelclga or cbqecrBeHo 3HaLreH e
3a ApyxecrBoro;

9. Ha3Ha,]aBaHe Ha rpyAoB AoroBop AHpeKTop 3a Bpb3xa c i4HBecr roprre;
10. orKp[BaHe Ha (noHoBe h n peAcTaBurencrBa;

3'L. (Ho6o, npuemd c PeweHue Ha OCA c noomoKon om 22.06.20092.) onpe4,rr [paBr.ina 3a rnacyBaHe qpe3
HopecnoHAeHq[fl h.rlrl e.tleKTpoHHh cpeAcTBa. C npaerlara ce ypexAar h3t4cKBaH aTa RbM c]Abp]KaH[eTo Ha
o6paaeqa 3a rnacyoaHe, HaqfiH[Te 3a nonyqaBaHero My or aKq[oHepAre q.ycr,olte'ta:a r4eurrQrxaqun Ha
a (qIoHephTe;

12. (BM. c PeweHue Ho OCA, npuemo c npomoKon om 22.06.2009?.) gpyrr e'unpoo4 or HeroBara
KOMneTeHTHOCT Clr,naCHO TO314 yCTaB_

(3) .{oxorxoro paanope46Nre Ha .rn. 1L4 cn. or 3nnqK A^n Apyt HopMar BeH axr He npeA',xAar Apyro,
Cb8erbr Ha piupexTop re Ha ApyxecrBoro ltMa npaao Aa B3eMa c eAfiHoAyrx[e u 6e3 npeABap[Te/lHo oB.rracrflBaHe
or O6qoro ct6paH[e crorBerHhre peu]eHrn no qn.236, an. 3 or Tr,proecxr4n 3aKoH.

(4) 3aMflHa ta o6clyxeau4o ApyxecrBo nnu aa 6anxata-Aero3hra p ce r3BbpuBa cneA npeABaprrenHoro
oAo6peHhe Ha KOH.
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C a.[heaxeto B chna Ha HoBhr 3axoH 3a He3aBrlcrrMr4fl Quuaucoa o4tr r cto6paauo npeAB[AeHr4Te B Hero
cpoRoBe, ApyxecrBoro B HaLrecrBoro ch Ha npeAnphrrue or o6qecreeH rHTepec qe cb3AaAe oAhreH KoMrrer ,,r u-{e

npueMe npaBhna aa 4efr tocrra My B cborBercrBh e c a^. IO7 , al. 7 or Hoars 3HcDO.

5. Onrcanue Ha nonl,lrt,rKara xa mroroo6paale, npr4rlaraHa no orHouJeHue Ha aAMlrHrlcrparrBHlre,
ynpaBhrenHhre ,l Harq,3opHx opraH[ Ha eMxreHTa BbB Bpt3xa c acneKr[, xaro Bb3pacr, non rrr o6pasoeaxte u
npoQecroxaaex onhr, qerxre Ha ta3u norlrrllKa xa uxoroo5paar4e, Ha.{r4HrrT Ha nplrroxeHt4ero fi r peayararure
npe3 oTqeTHxf nephoA; Korato He Ce nplnara TaKaBa nOI}lThKa, AeKnapaqxnTa crrAbplHa O6eCxexue oTHocHo
npuqr.lH]1Te 3a ToBa

HenpunoxxMo cbr,nacHo qn. 100H, an. 12 or 3nnUK.

113 coQun, 6yn. l-{aprarpa4cxo uJoce 101, ren. oz 97 j 07 07, SaKc 02 971 07 os, www.aktivproperties.com

72


