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Me:»ei>unen i>oKJZai> :Ja i>eunocmma 

na "ElleK Cuu HnBecnw'bnm" A/(CH~ 

:Ja nepuoi>a 31.12.2012 z. -30.06.2013 z. 

25 10/lU 2013 2. 



L Pa36Umue na oeunocmma u C'bCmORHUe Ha OpyJICeCm6omo 

06U4a unrjJopM.af{UR. AKI{Uonepu u ynpa6Jlenue 

1.1 "EneK CwH: I1HBeCTM'hHT" A.D:CMI..J: (",[q>y)KecTBOTo") e aKu;HoHepHo ,LJ,py)KeCTBO c'bc 
cneu;HaJIHa HHBeCTHIJ;HOHHa IJ;eJI, KOeTO no pe,LJ,a H npH ycJIOBIDITa Ha 3aKOHa 3a ,LI,py)KeCTBaTa C'hC 
cneu;HaJIHa HHBeCTHIJ;HOHHa u;eJI (3.lJ:Cl1l.() OC'biiJ;eCTB.HBa ,LJ,eHHOCT no HHBeCTHpaHe Ha napHqHHTe 
cpe,LJ,CTBa, Ha6paHH qpe3 H3,LJ,aBaHe Ha u;eHHH KHH)Ka, B He,LJ,BH)KHMH HMOTH ( CeKIOpHTH3aiJ;IDI Ha 
He,LJ,BH)KHMH HMOTH). 

"EneK CwH: I1HsecTM'hHT" A.D:CMI..J: e yqpe,LJ,eHo Ha 17.03.2006 r. H e smrcaHo B nproBCKH.H 
pemcnp Ha CoqmH:cKH rpa,LJ,CKH C'h,LJ, Ha 28 MapT 2006 r. 

" EneK CwH: I1HsecTM'hHT" A.D:CMI..J: nonyqw nwu;eH3 3a H3B'hpmsaHe Ha ,LJ,eHHOCT KaTO ,LJ,py)KeCTBO 
C'hC cneiJ;HaJIHa HHBeCTHIJ;HOHHa IJ;eJI - CeKIOpHTH3aiJ;H.H Ha He,LJ,BH)KHMH HMOTH, C pemeHHe N!! 314 
- .ll:CMI..J: oT 27 anpHJI 2006 r., Ha KoMHCIDITa 3a <jlHHaHCOB Ha,LJ,3op. 

1.2. Bnpxy ,LI,py)KeCTBOTO He Ce ynpa)KH.HBa KOH1pOJI OT crpaHa Ha aKIJ;HOHepH no CMHC'bJia Ha 
3Ill1I..UC 

1.3. ,[q>y)KeCTBOTO e c e,LJ,HOCTeneHHa CHCTeMa Ha ynpasneHHe - CoseT Ha ,LJ,HpeKTOpHTe, C'hCTO.HIIJ; 
Ce OT TPHMa qJieHOBe. qJieHOBe Ha C.lJ: K'hM 30.06.2013r.ca CJie,LJ,HHTe JIHIJ;a: 

BeceJIHH CToiiqes qwnes 

)l(eH.H XpHcToBa ATaHacoBa 

HIDI .lJ:aM.HHOBa .lJ:aM.HHOBa 

CnsenT Ha ,LJ,HpeKTopHTe He e yn'hJIHOMOIIJ;HJI nporypucm HJIH ,LI,pyr nproBCKH ynpaBHTeJI. 

"EJieK CHH: I1HBeCTM'hHT" A.lJ:CMI..J: ce npe,LJ,CTaBJI.HBa OT Jf3n'bll1-tumeJlHUflm oupeKmop 
BeceJIHH CToiiqes qwnes. 

IL HnrjJopM.al{UR 3a BaJICHU o6umUR, nacm'bnwzu npe3 mpUMece~tuemo u c nampynBaHe om 

HQilaJlOmO HQ rjJUHQHC06ama ZOOUHQ 00 KpaR HQ C'bOm6emnomo mpUMeCellUe, U 3Q mRXHOmO 
6JlURHue 6'bpxy pe3yllmamume 6'b6 rjJunancoBUR om11em, KaKmo u onucanue na ocnoBnume 

pucKo6e u necuzypnocmu, npeo Koumo e U3npa6eH e.Mumenm'bm npe3 ocmanaJlama 11acm om 
rjJunancoBama zoouna. 

Bmopomo mpUMece~tue na 2013z. 

,[q>y)KeCTBOTO H3roTBH H npe,LJ,cTaBH Ha K<I>H, E<I>E H o6mecTBeHocrra Me)K,LJ,HHeH <}lwHaHcos 
OTqeT K'hM 31.03 .2013 r. 
IlpHXO,LJ,HTe Ha ,nJieK CHH I1HBeCTM'hHT" A.lJ:CMI..J: K'hM 30.06. 2013 r. , ca <}_lopMHpaHH OCHOBHO OT 
OT,LJ,a,LJ,eHH no,LJ, HaeM He,LJ,BH)KHMH HMOTH H B'h3JIH3aT Ha 907 XHJI. JIB. 
Ilpe3 BTOpOTO TPHMeceqwe Ha 2013r. e 3aKynHJIO CJie,LJ,HHTe HHBeCTHIJ;HOHHH HMOTH: 
AnapTaMeHT 45 KB.M. HaxoMm ce B K.K.CJin~eB 6p.Hr, 06rn;HHa Hece6np; 
neH3HHOCTaHIJ;IDI 115 KB.M. HaxO,LJ,.HIIJ;a Ce B rp.IlJIOB,LJ,HB, 6yn." I13TOqeH" 
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qacT oT YI1H II 522.229, rapa)K, KB.168-HoB, 281-cTap 302/644 H,LJ.,qacTH, Haxoronn, ce B 

rp.ITJIOB)l,HB, yJI."lJ;aHKO ,[VocTa6aHOB" .N!!59. 

ll'bp6o mpUMecettue na 2013 z. 

,Z::Wy)KeCTBOTO H3fOTBH H npe)l,cTaBH Ha K<l>H, E<l>E H o6~ecTBeHocrra Me)K)l,HHeH <jlHHaHCOB 

OTqeT K'bM 31.12.2012 f. 

ITpHXO.LI.HTe Ha ,EJieK CHH: I1HBeCTM'hHT" A.lJ.CMu; KDM 31.03. 2013 r., ca <jlopMHpaHH ocHOBHO OT 

OT)l,a)l,eHH llO)l, HaeM He)l,BH)KHMH HMOTH H B'b3JIH3aT Ha 333 XHJI. JIB. 

BllURHue na nacm'bnUJlume o6umUR 6'bpXV pe3V!lmamume 6'b6 dJunanco6UR omttem 

OcHOBHlliiT KanHTaJI Ha ,EJieK CHH: I1HBeCTM'hHT" A.D.CMu; e 20 930 000 JieBa, pa3npe)l,eJieH B 

20 930 000 06HKHOBeHH 6e3HaJimHH aKI..J;HH C npaBO Ha fJiaC, C HOMHHaJIHa CTOHHOCT OT 1 JieB 

BC~Ka e,LJ.Ha. HeTeKy~HTe aKTHBH Ha ,LI.py)KeCTBOTO ca B pa3Mep Ha 31 228 XHJI. JIB., a TeKy~HTe 

78 XHJI. JIB. Co6cTBeHlliiT KanHTaJI e 18 816 XHJI. JIB. TeKy~HTe nacHBH B'b3JIH3aT Ha 5 586 XHJI. 

JIB., a HeTeKy~HTe Ha 6 904 XHJI. JIB. <l>HHaHCOBlliiT pe3yJITaT K'bM 30.06.2013 f. e 3ary6a B pa3Mep 

Ha 45 XHJI.JIB. 

OcnoBnu pucKo6e u necuzypnocmu, npeo Koumo e U3npa6eno "EReK Cuu HnBeCmM'bHm" 
AJICHIJ npe3 ocmanaJlama ttacm om dJunancoBama zoo una. 

OcHOBHHTe pHcKoBe H HecHrypHOCTH, npe,LJ. KOHTO e H3npaBeHo .LI.PY)KeCTBOTO ca pHCKOBe, 

THnHqHH 3a CeKTopa, B KOMTO TO ~e ,LJ.eHCTBa (He,LJ.BH)KHMHTe HMOTH), KaKTO H o6~H pHCKOBe, 

THnHqHH 3a scHqKH cTonaHCKH cy6eKTH B CTPaHaTa. 

ITpHXO,LJ.HTe, neqaJI6aTa H CTOHHOCTTa Ha aKI..J;HHTe Ha "EJieK CHH: I1HBeCTM'hHT" A.lJ.CMu; MoraT ,LJ.a 

6o,LJ.aT He6JiaronplliiTHO 3aCerHaTH OT MHO)KeCTBO <jlaKTOpH: KOHIOHKTypa Ha lla3apa Ha 

He)l,BH)KHMH HMOTH; CllOC06HOCTHTe Ha ,Z::Wy)KeCTBOTO )l,a OCHrypH e<jleKTHBHO ynpaBJieHHe Ha 

CBOHTe HMOTH; HKOHOMHqeCKllil KJIHMaT B CTPaHaTa H ,LI.pyrH, H3Me)K,LJ.y KOHTO ca H: 
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o llpoMRHa 6 lJeHume Ha He06U:JICUMume UMomu 6 Hezamu6Ha 3a "ElleK Cuu 
lfH6eCmMbHm" A/{CHIJ nocoKa. OcHOBHaTa qacT OT aKTHBHTe Ha ,Z::Wy)KeCTBOTO 

~e 6o,LJ.e HHBeCTHpaHa B He)l,BH)KHMH HMOTH. f1opa,LJ.H TOBa pa3BHTHeTO Ha lla3apa 

Ha He,LJ.BH)KHMH HMOTH, BKJIIOqHTeJIHO I..J;eHHTe Ha HMOTHTe, I..J;eHHTe Ha HaeMHTe H 

CTPOHTeJICTBOTO, ~e HMa onpe,LJ.eAA~ e<jleKT Bopxy neqaJI6aTa Ha ,Z::Wy)KeCTBOTO H 

CTOHHOCTTa Ha HerOBHTe I..J;eHHH KHH)Ka. 

o 3a6a6RHe npu UH6ecmupaHemo Ha napu•mume cpeocm6a Ha fWy:JK:ecm6omo 6 
Heoeu:JK:UMU UMomu. Bo3MO)KHO e ,LJ.a HMa 3HaqHTeJieH speMeBH nepHO.LI. Me)K,LJ.y 

llOJiyqaBaHeTO Ha napHqHHTe cpe,LJ.CTBa H T~XHOTO HHBeCTHpaHe B He,LJ.BH)KHM HMOT 

nopa,LJ.H JIHllCaTa Ha npe,LJ.JiaraHe Ha llO,LJ.XOM~H HMOTH B MOMeHTa, KaKTO H nopa,LJ.H 

npaBHH H <jlaKTHqecKH YCJIO)KHeHllil, CBop3aHH C npeXBopAAHeTO Ha C06CTBeHOCTTa 

Bopxy HMOTHTe. 

0 "E!leK Cuu lfHeeCmMbHm" AJJCHIJ 6 KpamKocpot.teH n!IGH MOJICe oa He ycnee oa 

pea!IU3upa npeoeapume!IHO ot.taK6aHama ooxooHocm om UH6ecmu7Juume cu. 



o J(py:J~Cecm6omo ute Hocu pucK, C6op3aH coc cnoco6Hocmma Ha Haemume 

cmpoumeJlHU r/JupMU OQ 3Q6bpW6Qm U32pa:JICOQHUme UJlU peMOHmupaHume UMOmU 
6 paMKume Ha npe06uOeHume pa3xoou, c Heo6xoOUMomo Kattecm6o, u oco6eHo 6 

paMKume Ha onpeOe!leHume cpoKo6e. 

III. HnpopMau,uR Ja CKllJOIIenume zoJU!MU cOe.JlKU Me:ncoy c60pJanu Jluu,a. 

ITpe3 pa3rne)l(.ll.aHirn rrepHO.ll. "EneK CHit HHsecTM'hHT" A.D:CHIJ. He e cKmoqsano roneMH 
noKy nKH, npo,ll,a)I(6H H ,ll,pyru nO,lJ,06HH C)J,eJIKH C'bC CB'bp3aHll JUUJ.a. 
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