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Codpus 2015



PU3BPB KEMWUTAT MEHWIDKMBHT EOO[

MEXXAWHEH OTUET 3A ®UHAHCOBOTO CLCTOSIHUE
3a nepvog, 3asbpuwsawy Ha 30 oHKn 2015 ropg

lpunoxerme 30 tonn 2015 1. 31 pekemspu 2014 1.
e BGN'000 BGN'000
AKTUBU
Texywyn aktnem
B3emanus oT cBbp3aHu nuua 10,2 3
Mapu4Hn cpeacTsa U NapuyHN ekBUBaNeHTU 4 1 1
CyMa Ha TeKkywnTe aKtnsm 1 4
OBLLO AKTUBU 1 4
COBCTBEH KAMWUTANT U MACUBU
CobcrBeH Kanuran
OcHoBeH kanuTan 5 5
HaTpynaHa neyan6a/3ary6a/ (5) 4
O6uyo cobcresen kanuran 5 0
Texywn nacusm
TBProBCkM M APYry 3abmKeHust 6 1 3
Texywnre nacnsn 1 3
0O6wo nacnemn il 3
OBLO COBCTBEH KANMNTAJI U MACUBH 1 4

OT4ersT 38 PUHAHCOBOTO ChCTOSHNE CIIEABA 4a CE PAIITIEXAA IGEAHO C NOSCHERNSTA KbM HEro, 1PELCTAB/ISIBAIIN HEDAZAENHA YACT OT
MEXAMHHNS PHHEHCOB OTHET, NPELCTABEHN B IPWIOKEHNS 0T 1 /10 15 Ha ChOTBETHUTE CTDAHWLM,

garva: 17.07.2015

CucraBuren:
Junus CrosHoBa 3




PU3BbPB KEMUTANT MEHWIXMBHT EOOA

MEXAWHEH OTYET 3A NMEYANBATA WA 3ATYBATA
W APYIrst BCEOBXBATEH 10X0[

3a nepmog, 3asbpuwsauy Ha 30 toun 2015 roamHa

lpunoxerne 30 roHn 2015r 30 roHwn 2014r
ne BGN'000 BGN'000
Mpuxoam oT ycnyru z 14 5
06wo npnxoqn: 14 5
Pa3xo/i1 3a BbHLUHW yCayri 8 (12) (6)
Pa3xoav 3a NepcoHasna n OCUrypoBKm 9 3) 1)
Pesynrar or oneparnsHa AeHHOCT 1) (2)
IMevanba (3ary6a) npeagn obsiarane ¢ AaHvyn (1) (2)
Herna nevan6a/ (sary6a) 3a nepnoga (1) (2)
Cyma Ha Bceob6xBaTHMA AOX04 3a nepuoga (1) (2)

OrversT 3a 1eYanbara wiv 3a8rybara v [4pyrys BCeOGXBATEH HOXO0H CIEABA A CE PA3ITIex/1a 3a€HO C [0SICHeHNSITA KbM HErO,

npeacTasnsiBalyn HepasnesiHa Yacr 0T MEXHNHNS (pMHﬁHCOE OTYET, TIPELCTABEHN B [TPUIIOXKEHUSA OT 1 40 15 Ha CbOTBETHUTE CTPaHNUN.

Cucrasuren: /
Nvnuna CrosHosa 3a Tann Koncynt OO0



PU3bPB KEMUTAJT MEHWIDKMBHT EOOL

MEXAWHEH OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAN
3a nepvop , 3asbpwsauy Ha 30 onun 2015

OcHoBeH Kanutan \‘H'?M 6 {nHE ) Q_GA‘{(Q_;S:EMH_
BGN'000 BGN'000 BGN'000

Canpo Ha 01 saHyapw 2014 r. 5 2 7
3aryba 3a roavHata (6) (6)
CyMa Ha BceobxBaTHus 40XO[4 3a nepuoaa (6) (6)
Canpo kbm 31 mapr 2014r 5 4 1
Ipomenn B co6¢crBenns kanntan 3a 2015r

Canpgo Ha 01 anyapn 2015 r. 5 (4) 1
3aryba 3a nepvoaa (1)

CyMa Ha BceobxBaTHMs JOXOA 3a nepuoaa (5)

Co6crBeH kanuTan kvm 30 toun 2015r. 5 5 (5) 0

OT4eTsT 33 MPOMEHNTE B COOCTBEHMS KANNUTAN JIEABA Ad CE PA3ITIEXAA 3aE€4HO C I10SICHEHNATA KbM MEXANHHNA {pMHaHCOH OTHET, MPEACTABEHN B [IPWIOKEHUSA OT 140 15, Ha

gara: 17.07.2015 r.

Ynpasuren:
WBaH ATaHacos Jum

CbOTBETHUTE CTPAHNUN.

Cocrasuresy.
Nnnua Cros




PU3BbPB KEMUTAZT MEHUWDKMBHT EOOA

MEXAWHEH OTYET 3A MAPUYHUTE NOTOLUN
3a nepuoga, 3asbpliBaul Ha 30 oHn 2015 roanHa

Tpwrcsenine 30 tonn 2015 30 roHmn 2014
ne BGN'000 BGN'000

MapuyHM NOTOUN OT OnepaTuBHa AEHHOCT
MocTbnieHms OT CBbp3aHu nuua 20 12
MnawaHns Ha AoCTaBYULM (14) (7)
MnawaHWs Ha nepcoHana u OCUTrypPUTENHU UHCTUTYLUK (4 (1)
MnateHn gaHbum(6e3 aaHbUM BbPXY nevanbara) (2) (1)

HeTHn napwyHu roToun or onepaTnBHa fENHOCT 0 3
HeTHO yBennyeHue /(HamaneHne) Ha napuyHUTe CcpeacTsa 0 3
MapuyH¥ CpeacTsBa U NapuyHu eKBUBANeHTV Ha 1 aHyapw 1 2
MapuyHu cpeacTsa U Napu4yHN eKBUBAJIEHTN KbM 30 HOHM 4 1 5

OTHeTHT 38 NaPUYHNTE MI0TOLM CREABA A8 C PA3ITIeXAE 33EAHO C MOSCHEHUATA KbM HEro, NPEACT: aBJIgBalYN HEPA3AE/IHE HACT OT MEXANHNS PUHAHCOB OTHET,

NPEACTaBeHN B NPWIOXKeHNS 0T 1 40 15 Ha CbOTBETHUTE CTPAHNLIA.

nata:17.07.2015r

Ynpasurten: % Cocrasurten:

MBaH AtaHacos /

Nunua CTosHg#a 3a Tany Koxcynt 00



Pusspe Kenurasa Mennaxmbear EOOA

Ilpraosxenne KpM ME>KAHHHAA ¢paaaHcoB orger KbM 30.06.2015 roa.

ITosacHeHNA KbM (PUHAHCOBHUA OTYET
1. IlpeameT HA A€HHOCT

,,Pusbpps Kemmraa MeHHAKMBHT € EAHOAHYHO APYKECTBO € OIPAHHYEHA OTTOBOPHOCT,
yapeaero Ha 18.12.2012 r. m permcrpupano B Arenrmsa mo Brmcanumsara Ha 02.01.2013 r. ¢
EVK:202377404. Cepaanmero u aapecsT Ha yrpabaenue Ha Apyxectsoto e rp. Cocpua 1408,
pation Tpmaaniia, 6ya. Burorra No 139, Bx.A, er.2, arr.6.

Ocnoaara AeiHOCT Ha ,,Pussps Kermmraa Mennaxmpar” EOOA ce cbcron B H3BBPIIBAHE HA
ACHHOCT KaTO OOCAYIKBAIIIO APY/KECTBO HA APYKECTBA CbC CIICIIHAAHA HMHBECTHUIIMOHHA IICA 32
CCKIOPUTH3AIMA HA B3EMAHHA II0 CMHCbAA Ha 3aKOHA 32 APYKECTBATA CBC CIICIIMAAHA
MHBECTUIIMOHHA II€A; OOCAY/KBAHE HA IIPHAOOHTHTE OT APYKECTBA CBC CICIIHAAHA
MHBECTUIIMOHHA II€A B3EMAHHA, BOACHETO M ChXPAHABAHETO HA CYCTOBOAHA U APYIa OTYETHOCT
I KOPECIIOHAEHIINA, H3BBPIIBAHE HA APYI'HM HEOOXOAHUMH ACHHOCTH IIO OOCAYKBAaHE Ha
ACHHOCTTA HA APY’KECTBA ChC CIIELIMAAHA MHBECTHUIIMOHHA IIE€A, KAKTO 1 BCAKAKBU APYTH CACAKH,
He3a0paHEHN OT 3aKOHA, IIPH CIIa3BaHE HA CBbOTBETHUTE PETHCTPALIMOHHH, AWLEH3HOHHH U
ApyI'I/I N3 CKBaHUA.

ApyxectBoTO ce yupaBaapa o1 VBarn Atanacos AHMOB.
EAnoAmdaen cobcTBeHNK Ha KartnTaAa Ha APykecTBOTO € ,,Prusbps Kermraa” AACHLIL
2. OcHoBa 32 M3rOTBAHE HA (PUHAHCOBUA OTYET

PunancoBuAT order Ha APYKECTBOTO €  H3TOTBEH BDBB BCHUYKH CBHINECTBEHH ACIIEKTH, B
cporBeTCTBHE C MemayHapoaHnTe craHAaprtu 3a ¢unancosun ordern (MC®PO), xowmrto ce
cberoATr o1: CraHAapTH 32 PUHAHCOBU OTYETH U OT ThAKyBaHHA Ha KoMmunTera 3a pasacHeHuA Ha
MCOPOKPMC®O), opobpenn ot Cbeera 1o Mexaynapoann caeropoanu cranaaptu (CMCCO),
u MeKAYHAPOAHUTE CYETOBOAHM CTAHAAPTH M TBAKyBaHuATa Ha llocroAmmumsa xommrer 3a
pasacusane  (IIKP), oaobpenn or Komwmrera 10  MeEKAYHAPOAHH — CUETOBOAHH
cranpAapTu(KMCC),xouto ca npuern ot Komucuara na EBponeiickus ¢bi03 ¥ ca IPUAOKHMH B
Perrybanka bparapus.

3a Tekymiara puHaHCcOBAa roanHa 3arousama Ha 1 sayapu 2015 r. ApyxkectBoro e mpueao
BCHYKH HOBH H/HAM PEBH3HPAHH CTAHAAPTH U TBAKyBaHHsA, nspaaean ot CbBera 1o
Memxaynapoarn cuetoBoann craaapta (CMCC) m pecn. or Komurera 3a passcHeHHA Ha
MC®O, komrto ca OmAm ymecTHH 3a Herosara AewHOcT. HoBm cramaapru ,u3menenusa u
pasfACHEHUsA KbM BEYE CBIIECTBYBAIIN CTAHAAPTH, KOHTO Ca IIyOAHKYBAHH, HO HE Ca BAC3AH B
cuAa 3a ouHaHCOBA roAmHa 3aroypama Ha 1 suyapu 2015 roa. He ce mpuaarat or IO- paHHA
AaTa, OT APYKECTBOTO.

3. CueTOBOAHA [IOAUTHUKA
3.1. O6mu; moAoKeHuA

ApyxecTBOTO BOAHM CBOHTE OTYeTHH peructpu B Obarapcku Aes (BGN), koiro mpuema kato
Heroa (DYHKIIMOHAAHA M OTYETHA BAAYTA 33 IPEACTaBAHE. A\aHHUTE B OTYETA U IPUAOKECHUATA
KbM Hero ca rpeactaseru B xuaian Aesa (BGN’000), ocsen ako He € TOCOYEHO APYTO.

PuHAHCOBHAT OTYET € M3TOTBEH IIPH CITa3BAHE HA IPUHITUIINTE 32! TEKYIIO HAYNCAABAHE,
IIPEAUMCTBO Ha CHABPKAHHETO IpeA (popMata, MPEAIasAnBOCT, CIIOCTABUMOCT Ha IPUXOANTE
U PasXOAHTE, ITOCAEAOBATEAHOCT HA IpPeACTaBAHEeTO. PDUHAHCOBHAT OTYET € H3TOTBEH IIPH
CrIa3BaHe HA IIPUHIMMIINTE 33 OLEHABAHE HA BCHYKUA BHUAOBE AKTHUBHU, IIACHUBH, IIPUXOAHN U
pasxoan cbraacito MCPO. basmre 3a oIleHKa ca OIIOBECTEHH IIOAPOOHO IIO-HATATBK B
CUETOBOAHATA TOAUTHKA KbM (PHHAHCOBHA OTYET.



Pusspe Kenurasa Mennaxmbear EOOA

Ilpraosxenne KpM ME>KAHHHAA ¢paaaHcoB orger KbM 30.06.2015 roa.

Beska cpimectsena rpymma OT CXOAHH CTATHH € IIPEACTABEHA OTAGAHO BBbB (DHHAHCOBHA OTYET.
He ca xoMIieHCHpaHM aKTHBH U IIACUBH, C H3KAIOYeHHE Ha n3puaHO pasperaerure or MCPO u
KAKTO € IIOACHEHO, KbAETO € HEOOXOAUMO.

[IpeacraBaneTo Ha (PUHAHCOB OTYET CBrAACHO MEKAYHAPOAHHTE CTAHAAPTH 32 (DUHAHCOBH
OTYETH M3UCKBA PBKOBOACTBOTO A4 HAIIPABU HAH-AOOPH IIPUOAMBUTEAHH OIICHKH, HAYHCACHHA
U pa3yMHO OOOCHOBAHH IIPEATIOAOKEHHUSA, KOUTO OKa3BaT e€(PEKT BbPXY OTUYECTCHUTE CTOHHOCTH
HA AKTUBUTE W ITACHBHUTE, HA IIPUXOAHMTE M PA3XOAUTE, M Ha OIIOBECTABAHETO HA YCAOBHH
B3EMAHUA U 3aABAKEHHUA KbM AaTaTa HA OT9eTa. 1e3u IPHOAUSUTEAHH OIEHKH, HAYMCACHHA U
IIPEAITOAOKEHNA Ca OCHOBAHU Ha HH(POPMAIIIATA, KOATO € HAAUYHA KbM AQTaTa Ha (PUHAHCOBHA
OTYET, ITOPAAH KOETO ObAeIuTe (DAKTUYIECKH PE3YATATH OMXa MOIAM A4 OBAAT Pa3SAMYIHH OT
TAX.

3.2. AeiicTBamio npeAnpusaTae

[TpUHIIIIBT - HIPEAIIOAOKEHHE 32 ACHCTBAIIO IPEAIPUATHE ¢ (DYHAAMEHTAACH IIPHHIIUII IIPH
n3roTBAHeTO Ha (prHaHCOBHTE OTYeTH. CBrAACHO TO3H IIPHHIIHIL, IIPEATIPUATHETO OOMKHOBEHO
Ce Pa3rACKAA KaTO IIPOABAKABAIIO ACHHOCTTA CH B ODO3PHUMO OBAEIIE O€3 HAMEPEHHE HAU
HEOOXOAUMOCT OT AHMKBHAAIINSA, IPEYCTAHOBSABAHE HA CTOIIAHCKATA ACHHOCT MAHM TBPCEHE Ha
3aI[ITA OT KPEAUTOPHUTE, BCAEGACTBHE Ha CBINECTBYBAINHM 3aKOHU HAU APYIM HOPMATHBHH
pasmopeabu. CbOTBETHO, AKTHBHTE U IIACHBHIE CE OTYUTAT Ha 0a3a BB3MOMKHOCTTA Ha
IIPEAITPHATHETO Ad PEAAU3UPA AKTHBUTE U Ad YPECAU ITACHBHUTE CH B HOPMAAHIA XOA Ha OM3Heca.
[Ipu omenxata 3a TOBA AAAM IIPHHIINIA-IIPEAIIOAOMKEHHE 32 ACHCTBAINO IIPEAIPUATHE €
YMECTEH, PBKOBOACTBOTO B3€Ma IIPEABHA IlfiAaTa HAaAHMYHA HHPOpPMANUA 32 0DO3PHUMOTO
ObACIIe, KOATO OOXBAINA ITOHE, HO HE CE OIPAHMYABA CAMO AO ABAHAAECETTE MECEIa OT Kpas Ha
OTYETHHSA IIEPHOA.

KbM AaTaTa Ha H3TOTBAHE HA HACTOAINA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIeHKa Ha CIIOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKH CBOATA ACHHOCT KAaTO ACHCTBAIIIO
IpCALIpHATHE HA 0a3a Ha HaAumdHarta uH@OpMANUA 32 IPEABHAUMOTO Obacrme. Caea
U3BBPIINECHNA IIPETACA Ha ACHHOCTTA, YIIPABACHCKHA OpPraH Od9akBa, 49e APYKECTBOTO HMa
AOCTATBYHO (PUHAHCOBU PECYPCH, 32 Aad IIPOABAKH OIEPATHBHATA CH ACHHOCT B OAH3KO
ObBACIIIEC U IIPOABAKABA Ad IIPHAAra IPUHIIUIA 32 ACHCTBAINO IIPEAIPHATAE IIPU U3TOTBAHETO
Ha (PUHAHCOBHSA OTYET.

3.3. IIpeacraBaHe HA PUHAHCOBUA OTYET

ApyKecTBOTO IIPEACTaBA CpaBHUTEAHA HHMOPMAIHA B TO3H (PHHAHCOB OTYET CBIAACHO
nsuckBanuaTa Ha MCC 34 MexxanHHO (PHHAHCOBO OTYHTAHE.

B oruera 3a UHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPABHUTCAHH IIEPHOAQ, KOTATO

ApyxecTBOTO:

a) IpPHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;

0) IIPEU3IUCAABA PETPOCIEKTUBHO IO3UIINN BbB (DHHAHCOBHUSA OTYET; HAU
B) IIPEKAACH(PUIIIPA TTO3UIIHH BB (DUHAHCOBUA OTUET

1 TOBAa MMa CBHINECCTBEH C(pCKT B%pxy I/IH(pOpMaLII/IHTa B OT4YECTAa 34 (pI/IHaHCOBOTO CbCTOAHHE KbM
HAYaAOTO HaA HpCAXOAHI/IH HCpI/IOA.

3.4. CAeAKH B Uy>KAECTPAHHA BAAYTA

CaeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BAAYTA HA \PYKECTBOTO ITO
ocdurmarHuas OOMEHEH KypC KbM AaTaTa Ha CAeAKata (oOsBenms ukcuHr Ha bbArapcka
HapoAHa Oamka). IlewaaOmre m 3aryOmre OT KypCOBH PAa3AMKH, KOUTO BB3HHKBAT IIPH



Pusspe Kenurasa Mennaxmbear EOOA

Ilpraosxenne KpM ME>KAHHHAA ¢paaaHcoB orger KbM 30.06.2015 roa.

VPEKAAHCTO HAa TE3M CACAKH M IIPCOLCHABAHCTO HA ITAPUYHHUTC ITO3UMIHHN B YYKACCTPaHHA
BaAyTa KbM Kpaﬂ Ha OTYCTHUA HCpI/IO,A,, cc HPI/ISHaBaT B IIcUaADaTa HAHK 3ary6aTa.

HemapuynnTe O3UIINM, OIEHABAHN IO HCTOPHYECKA IIEHA B YY/KACCTPAHHA BAAYTA, CE OTYHUTAT
110 OOMEHHHA KypC KbM AaTaTta Ha CA€AKaTa (He ca mpeorenenn). Hemapuunwnre moswimm,
OIICHABAHU IO CIIPABEAAMBA CTOMHOCT B YY:KACCTPAHHA BAAYTA, CE OTUUTAT 110 OOMEHHHSA KypC
KbM AATaTa, HAa KOATO € OIPEACACHA CIIPABEAAUBATA CTOMHOCT.

3.5. OTunraHe IO CETMEHTHU

ApyKeCTBOTO pa3BHBA ACHHOCT CaMO B EAMH HKOHOMHYECKH CEKTOP IIOPaAH IIPABHHTE
OrpaHMYECHUA U IIEATA, 32 KOATO € Ch3AaAeHO. Ilopaan Te3n nmpuuamum HAMa Aa ObAE ITOKA3aHa
nHAOPMAIIS 32 PASAUIHHI CEKTOPH.

3.6. ITpuxoan

OcHoBHure TIPpUXOA HaA Apy)KCCTBOTO Ca CBBpP3aHH C IIPCAOCTaBAHC Ha YCAYIH KaTO
O6CAY')KB21H_[O APYIKECTBO Ha APYKECTBA CHC CIICHMAAHA MHBCCTUIIMOHHA ITEA 32 CECKIOPHUTU3AIHA
Ha B3eMaHUA 10 CMUCbHAA Ha 32aKOHA 32 ApPYyKECTBaTa CHC CIICIHMAAHA HWHBCCTHUIIMOHHA IICA.
HpI/IXOAI/ITC CC OmcHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha
IIOAY9aBaHEC Bb3HATIPDAKACHIIC.

HpI/IXOA"bT cc HpI/ISHaBa, KOraTto ca U3II'bAHCHH CACAHHUTEC YCAOBHUAL:

e  (Cymara Ha IPUXOAQ MOKE Ad ObAE HAAEKAHO OIICHEHA,

e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CAGAKATA A4 O'BAAT IIOAYICHI;

e  Hanpasenure pasXxOAH HAH TE3HU, KOUTO IIPEACTOH A ObAAT HAIIPABEHM, MOTAT HAAEKAHO
A2 ObAAT OLIEHEHU;

e  Kpurepumure 3a IIpU3HABAHE, KOUTO Ca CHENU(HUYHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApyKecTBOTO, €a H3ITBPAHCHH. 1€ ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHUTEC HAN
YCAYTHTE, IIPEAOCTABEHI HA KAHCHTA, 1 HA AOTOBOPHHTE YCAOBHSA, KAKTO Ca M3AOKCHHU I10-
AOAY.

3.7. OnepaTuBHU pa3XxoAu

OmepatuBHHUTE Pa3XOAH CE IPU3HABAT B II€YaAOATA HAH 3ary0OaTa IIPH IIOA3BAHETO HA YCAYTHTE
AW Ha AATaTa HAa Bb3HUKBAHETO UM.

3.8. ®PuHAHCOBH MHCTPYMEHTHU

@duHaHCOBUTE AKTUBU MU ITACUBH C€ IIpU3HABAT, KOIaTO ,Apy'}KCCTBOTO CTaHC CTpaHa IIO
AOFOBOPHI/I CIIOPA3yMCHU S, BKAFOYBAIIN qJI/IHaHCOBI/I UHCTPYMCHTH.

PUHAHCOB AKTUB CE OTIINCBA, KOIaToO CC 331"}7614 KOHTPOA BBPXY AOTOBOPHHUTC IIpaBa, KOUTO
CbCTaBAABAT ClDI/IHaHCOBI/IH AKTHB, T.C. KOTaTO Ca HU3TCKAHW IIpaBaTa 32 ITOAYYAaBAHC HA ITAPHUIHIT
TIOTOIIN UAM € IIPEXBBPACHA 3HAINUMATA JACT OT PUCKOBETE T U3TOAHUTC OT CcOOCTBEHOCTTA.

®OHUHAHCOB ITACUB CE OTIIHICBA HPI/I HCTOBOTO IIOracsBaHC, H3ITAAIIIAHC, HPI/I aHyAI/IpaHC Ha
CACAKATa UAH HpI/I N3TUYI2aHE HAa AABHOCTHUA CpOK.

[1py mrepBOHaYaAHO Ipu3HaBaHE HA (DHHAHCOB AKTUB N (DHHAHCOB ITACHB /\PY/KECTBOTO T'H
OLICHABA IIO CIIPABEAAMBA CTOMHOCT ITAIOC PA3XOAMIE IIO TPAH3AKIHATA C M3KAIOYEHHE Ha
dpruHaHCOBUTE AKTHBM M ITACHBH, OTYMTAHU IO CIIPABEAAMBA CTOMHOCT B IledaAdata HAM
3ary0aTa, KOUTO C€ IPU3HABAT IIBPBOHAYAAHO 110 CIIPABEAAMBA CTOHOCT.

PUHAHCOBUTE AKTUBU 1 CpI/IHaHCOBI/ITC ITACUBU CC OLCHABAT ITIOCACABAIIIO, KAKTO € IIOCOYCHO IIO-
AOAY.
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Ilpraosxenne KpM ME>KAHHHAA ¢paaaHcoB orger KbM 30.06.2015 roa.

3.8.1. ®uHaHCOBU AKTHUBHU

C IICA ITOCACABAIIIO OIICHABAHC HA (1)I/IH2.HCOBI/IT€ AKTHBH, C H3KAIOYCHHC HA XCAKHPAIHUTC
HUHCTPYMCHTH, T€ CC KAaCI/ICpI/ILII/IpaT B CACAHHTE KATCTOPHH:

®  KPEAUTH M B3EMaHUS;
¢  (pUHAHCOBHU aKTHBH, OTYUTAHH IIO CIIPABEAAMBA CTOMHOCT B IIe9aADaTa HAH 3ary0aTa;
®  UHBECTHUIIMH, AbPKAHH AO TIAACIK;

® CbI/IHaHCOBI/I AKTHUBU Ha PA3IIOAOXKCHHC 32 npoAa>K6a.

DuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHHU B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuaodmrn. Kareropuara Ha AaaeH (PHHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha
OIICHABAHE U AAAH IIPUXOAUTE U PA3XOAHTE CE OTPA3ABAT B OTUETA 3a IIedaADaTa HAH 3aryoaTa 1
APYTHS BCEOOXBATEH AOXOA Ha ApyxecTBoTO. Bemuku (hHMHAHCOBH aKTHBH C M3KAIOYCHHE HA
TE3M, OTYUTAHU IO CIIPABEAAMBA CTOMHOCT B IT€9aA0ATa MAM 3aryoarta, ITOAAEKAT Ha TECT 32
oOe3IeHKa KbM AaTaTta Ha puHaHCOBUA OoTder. PHHAHCOBUTE aKTHBH Ce OOE3IIEHABAT, KOIATO
CBINECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBa. llpmaarar ce pasAWdHH KpUTepun 3a
OIIPEACASHE Ha 3ary0aTa OT OOE3ILIEHKA B 3aBUCHMOCT OT KATErOpuATa Ha (PUHAHCOBHUTE AKTUBH,
KAKTO € OIIMCAHO MO-AOAY.

Bemakn mpuxoAm m pasxoAM, CBBP3aHH C IPUTEKABAHETO Ha (DMHAHCOBH HHCTPYMEHTH, CE
oTpas3fBaT B Il€9aAOaTa HAM 3ary0ara IIPH IIOAYYaBAHETO KM, HE3aBUCHUMO OT TOBA KaK Ce
OIleHABA DAAAHCOBATA CTOHHOCT Ha (DMHAHCOBHSA aAKTUB, 33 KOHTO CE OTHACAT, U CE IIPEACTABAT B
oTdera 3a IledaAdDaTa HMAHM 3aryoaTa M APyIHsA BCEOOXBATEH AOXOA Ha peaose ,,Pmmamcosu

pasxoan”, ,,@uHancoBu npuxoan” wAn L, Apyrn (PHUHAHCOBM HO3HUIMH ), C H3KAIOYCHHC HA

b

3ary0aTa OT OOE3IIEHKA Ha THPIOBCKH B3EMAHUA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.
PuHaHCcOBUTE HHCTPYMEHTH IPUTEHKABAHU OT APYKECTBOTO IIPEACTABAABAT:
KpeanTu n B3emanusa

Kpeaurn u B3emaHwns, BB3HHKHAAU ITBPBOHAYAAHO B ApPYKECTBOTO, €4 HEACPHUBATHBHI
prHAHCOBI MHCTPYMEHTH € (DUKCHPAHH IIAAIIAHUA, KONTO HE CE THPIYBAT HA aAKTHUBCH I1a3ap.
KpeAnture u B3eMaHMATA IIOCACABAIIO CE OICHABAT II0 AMOPTHU3HMPAHA CTOHHOCT, KAaTO Ce
M3II0A3BA METOABT Ha edEeKTHBHATA AHMXBa, HAMaA€Ha C pasMepa Ha obesreHkata. Bcska
IIPOMAHA B CTOMHOCTTA UM CE€ OTPa3fBa B Ie4arbaTa HAH 3ary0ara 3a Tekyrus mmepuoA. [Tapure
M IIAPUYHNTE CKBUBAACHTH, TBPIOBCKUTEC W IIO-TOASMATA 9YaCT OT APYTH B3CMaHHA Ha
ApyHKecTBOTO CIIaAaT KbM Ta3u Karteropus (PUHAHCOBH HHCTPYMEHTH. AMCKOHTHpaHE HE ce
HU3BBPIIBA, KOTATO €(PEKTHT OT HETO € HE3HAYUTCACH.

3HaYMH B3€MaHHA CE TECTBAT 3a OOE3IIEHKA IT0 OTACAHO, KOTaTO Ca IPOCPOYCHH KbM AATATA HA
(pMHAHCOBHA OTYET MAN KOTATO CBIIECTBYBAT OOCKTUBHI AOKA3aTCACTBA, Y€ KOHTPATCHTHT HAMA
A2 HBITBAHU 3aABAKCHHATA CH. BCHYKH APyrH B3eMaHHUS Ce TECTBAT 3a OOE3LIEHKA IO IPYIIH,
KOHTO CE€ OIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PEIHMOHA HA KOHTPAICHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TaKUBa. B TO3M cAyvail HpOIeHTHT Ha OOE3IIeHKATA
ce ompeaeAs Ha 0asara Ha MCTOPHYECKH AAHHH OTHOCHO HEIIOTACCHH 3aABAKCHHA Ha
KOHTpPAreHTH 3a BCAKa HAeHTHHUIpaHa rpyma. 3arybata OT OOE3IEHKA Ha TBPIOBCKUTE
B3EMAHUSA CE IIPEACTABS B OTYETA 3a I1e9aAdaTa MAM 3arydaTa M APyrusA BCEOOXBATEH AOXOA Ha

pea ,,Apyru pazxoan”.
3.8.2. ®uHaHCOBU I1ACUBU

PUHAHCOBUTE ITACUBH CE TIPpU3HABAT, KOTATO CBIINCCTBYBA AOTOBOPHO 3aABAKCHHC 324 ITAAITIAHC
Ha HapI/I"IHI/I CyMH HAH Apyr (pI/IHaHCOB AKTHUB Ha ApyTO HPCAHPHHTHC A AOFOBOPHO
3AaADBAKEHHE 3a paSMHHa Ha (pI/IHaHCOBI/I I/IHCTPYMCHTI/I C Aper HpCAHpI/IHTI/IC HpI/I ITIOTCHITAAHO
H€6AaFOHpI/IHTHI/I YCAOBIA. Benuxu Ppa3xoAn, CBbp3aHN C AUXBH, U IIPOMCHH B CIIPpAaBCAAMBATA
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CTOMHOCT Ha (DMHAHCOBH MHCTPYMEHTH, aKO NMa TAKHBA, CC IIPH3HABAT B OTYETA 32 Ie4arbaTa
UAH 3ary0ara M APYIHA BCEOOXBATEH AOXOA Ha peA ,,PuHancoBu pasxoan” uau ,,PunancoBu
ITIPUXOAH .

PrHAHCOBHUTE ITACHBH CE OICHABAT IIOCACABAIIIO IO AMOPTH3HPAHA CTOMHOCT, KATO CE M3IIOA3BA
METOABT Ha ¢(DEKTHBHATA AHMXBA, C M3KAIOYCHHC HA (PUHAHCOBH HHCTPYMCHTH, ABPKAHU 32
TBPIYBAHE HAH OIPEACACHH 32 OLEHABAHE IIO CIIPABEAAMBA CTOMHOCT B IIedaAdata HAH
3ary0aTa, KOHTO Ce OLICHABAT 110 CIIPABEAAHBA CTOMHOCT C OTYHTAHE HA IIPOMEHHUTE B I1€9aA0aTa
HAM 3aryOaTa.

T’pr‘OBCKI/ITC 3aAADBAKECHHA CE HpI/I3HaBaT II'BPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BIIOCACACTBHC CC OIICHABAT IIO AMOPTHU3HUPAHA CTOI‘/'IHOCT, HaMaACHA C ITAAIIAHUSA IIO YPCKAAHE
Ha 3aADBAKECHHETO.

AMBHACHTITE, TIAATHMH Ha AKIIMOHEPUTE, CE IIPU3HABAT, KOTATO AUBHACHTUTE Ca OAOOPEHH Ha
OOIIIOTO CHOpaHUE HA AKIIMOHEPUTE.

3.9. ITapu 1 mapUIHU €KBUBAACHTH

[Tapure m mapuyHNTE CKBUBAACHTH CE CHCTOAT OT HAAMYHHTE IIAPU B OPOM, TAPUIHHU CPEACTBA
110 OAHKOBU CMETKH, KPATKOCPOYHH U OE3CPOYHH ACIIO3HTH, KPATKOCPOUHHU U BUCOKOAUKBHAHHI
MHBECTHIIUH, KOHTO Ca AECHO OOpalmaeMu B KOHKPETHH ITAPUYHH CYMH N CBABPKAT
HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.

3.10. CoOcTBEH KartuTaA

OcHoBHHAT KanuTaA Ha /APYKECTBOTO OTpa3fiBa HOMHHAAHATA CTOMHOCT Ha EMHUTHPAHUTE
ASIAOBE U HATPYyIIAHATA Ie9aAba/3ary0a, KaTo Taka ce (POPMHUPA TEKYIIHs (DHHAHCOB PE3YATAT.

3.11. ITpoBu3sum, yCAOBHU NIACUBU U YCAOBHH AKTHBH

[IpoBusnnre ce IPH3HABAT, KOIaTO HMa BEPOATHOCT CETraIllHd 3aABAKEHHSA B PE3YATAT OT
MHHAAO CBOHTHE A2 AOBEAAT AO HBXOAAII IIOTOK HA PECYpC OT APYKECTBOTO U MOKE Ad ObAC
HAIIPABCHA HAACKAHA OICHKA HA CyMaTa Ha 3aABAKCHHCTO. BB3MOXKHO € CpPOYHOCTTA HAU
CyMaTa HA H3XOAAIIHA IAPHYEH ITOTOK Aa ¢ HecurypHa. Ceramrmo 3aAbAKEHHE Ce IOPakAd OT
HAAUYHETO HA IIPABHO HMAM KOHCTPYKTUBHO 3aABAKCHHE BCACACTBHE HA MUHAAU CHOMTHI,
HAIIPUMEP TAPAHIINHN, IIPABHHU CIIOPOBE HAM OOpeMeHABAINM AOroBopu. l[lpoBusuure 3a
HIPECTPYKTYPHPAHE C€ IIPU3HABAT CAMO aKO € Pa3pabOTEH U IIPHAOKEH IHOAPOOeH (opmaseH
IIAQH 32 IPECTPYKTYPUPAHE UAH PBKOBOACTBOTO € OOABMAO OCHOBHHTE MOMEHTH Ha ITAAHA 32
HIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa OmAm 3acerHasun. [IpoBusunm 3a ObAeIu 3aryou or
ACITHOCTTA HE Ce IIPH3HABAT.

Cymata, KOATO ce ITpU3HABA KATO IIPOBU3MsA, CE M3YHCAABA Ha 0a3a Hal-HAACKAHATA OIICHKA Ha
Pa3sXOAHTE, HECOOXOAUMH 32 YPEKAAHE HA CETAITHO 3aABAKEHIE KbM Kpasd HA OTYCTHUA IIEPUOA,
KATO CE B3EMAT B IIPEABUA PHUCKOBETE M HECUIYPHOCTTA, CBBP3AHU ChC CETAIIHOTO 3aAbAKEHIE,
Koraro chImecTByBaT peAmIia IOAOOHH 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAMAILI
IOTOK 32 ITOTACABAHE HA 32ABAKEHHETO CE OIPEAEA, KATO CE OTYETE IPyHATA HA 3aAABAKEHUATA
Kato 1AA0. [IpoBusumre ce AUCKOHTHPAT, KOTaTO ePEKTHT OT BPEMEBUTE PA3AUKU B CTOMHOCTTA
HA IAPUTE € 3HAYUTEAEH.

O6€3H_[€TCHI/IH OT TPETH AHIIA BBB BPbB3Ka C AAACHO 3AADBAKCHHUC, 324 KOHTO Apy')KCCTBOTO c
CUTYPHO, Y€ IIIE¢ IIOAYYH, CC IIPHU3HABAT KATO OTACACH aKTHB. To3m akTuB MOXKE U Aa HC
HAABHIIIABA CTOMHOCTTA HA ChbOTBETHATA IIPOBHU3HAL.

[TpoBusmmTe ce IpepasrAeKAAT KbM Kpasd Ha BCEKH TOAHIIICH OTYETEH IIEPHOA M CTOMHOCTTA UM
Ce KOPUTHPA, 32 Ad C€ OTPA3N HAM-A0OpaTa IPHOAH3UTEAHA OIICHKA.

B caywamTe, B kKOomTO ce cumTa, Y€ € MAAKO BEPOATHO A4 BB3HHKHE M3XOAAIL ITOTOK HA
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aAbAKEHHUE, ITACHB HE CE ITPU3HABA. Y CAOBHUTE
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ITACHBH CAEABA A CE OIICHABAT ITOCAEABAIIO ITO ITO-BHCOKATA CTOMHOCT MEKAY OIIHMCAHATA ITO-
rope CpaBHHMA IPOBH3HA M IIbPBOHAYAAHO IIPM3HATATA CyMa, HAMAACHA C HATpyllaHATa
AMOPTH3AITHA.

BCPOHTHI/I BXOAAIIIM ITOTOIIM HAa HMKOHOMHXYECCKH IIOA3HM, KOHTO BCE OIIE HE OTFOBapHT Ha
KPHUTCPHUHUTC 32 IIPU3HABAHC HA AKTHB, CC CMATAT 32 YCAOBHHU AKTHUBH.

3.12. HecurypHOCT Ha C4ETOBOAHUTE IIPUOAMZUTEAHH OIEHKU

[Ipy wmsrorBaneTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAITOAOKEHIA,
OLIEHKH M AOHIYCKAHUA OTHOCHO ITPU3HABAHETO W OLEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAN U
pa3xoAn. AHICTBUTEAHHTE PE3YATATH MOTAT Ad CE PA3AMYABAT OT IIPEAITOAOKECHHUATA, OI[EHKUTE
1 AOIYCKAHHATA Ha PDBKOBOACIBOTO M B PEAKH CAyYad CHOTBEICTBAT HAITBAHO HA
HPEABAPUTEAHO OLIEHEHNUTE PE3YATATH.

I/IH(pOpMaHI/IH OTHOCHO CBIIECTBCHUTC ITPCAIIOAOKCHUA, OIICHKHI U AOITYyCKAHHUSA, KOUTO OKa3BaT
HAN-3HAYATEAHO BAHSHHC BBPX}T HpI/ISHaBaHCTO 1 OIICHABAHCTO HA AKTHUBU, ITACHBH, HpI/IXOAI/I n
p‘aSXOAI/I c HpeACTaBCHa IIO-AOAY.

3.12.1. OGe3enka

3a 3aryba OT ODOE3IIEHKA Ce IIPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB
UAH CAMHHNIIA, TEHEPUPAIIA TAPUYHH IIOTOIH, IIPEBHUIIIABA Bb3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATA OT CIPABEAAUBATA CTOMHOCT, HAMAACHA C PAa3XOAHUTE IO IPOAAKOA HAa AAACH
aKTHB, I HErOBaTa CTOMHOCT B yIIOTpeOa.

3a Aa OIpEACAH CTOMHOCTTA B YIOTPeOa, PBKOBOACTBOTO Ha ApPYKECTBOTO H3YHCAABA
OYaKBAHHUTE ODBACIIH IAPHYHU IIOTOIM 34 BCAKA CAMHHIIA, T€HEPUPAINA ITAPHYHU IIOTOIH, U
OIIPEAEAS ITOAXOAAIIHA AUCKOHTOB (DAKTOpP C IIEA KAAKYAMPAaHE Ha HACTOAINATA CTOHHOCT Ha
TE3HM IAPUYHH IIOTOIM. [lpm wm3YmCAsBAHE HA OYAKBAHUTEC OBACINM MHAPUYIHHU IIOTOLH
PBKOBOACTBOTO IIPABH  IIPEAIIOAOKCHHA OTHOCHO ObAerure OpyrHm 1evdasbm.  Tesu
IIPEATIOAOKEHHUSA Ca CBBP3AHU C OBACIIH CEOUTUA H 00CTOATEACTBA. ACHICTBUTEAHUTE PE3YATATH
MOTaT Ad CE PA3AMYABAT U A HAAOKAT 3HAYHTCAHH KOPEKIIMY B AKTUBUTE Ha APYKECTBOTO IIpe3
CAEABAITIATA OTYETHA TOAMHA.

B moseuero cAydam mpu OIPEAEAAHETO Ha IIPUAOKUMHA AUCKOHTOB (PAKTOP CE IIPaBU OIICHKA
Ha TTOAXOAAIIUTE KOPEKIIMH BBB BPb3KA C IIA3aPHUA PUCK U PUCKOBUTE (PAKTOPH, KOHTO Ca
criennUIHN 32 OTACAHNTE aKTHUBH.

4. I'lapu 1 napuYHNU €KBUBAACHTH

H’de/I‘IHI/ITC CPCACTBA BKAFOYBAT CACAHHUTC CACMCHTH:

30.06.2015 31.12.2014
BGN’000 BGN’000
[Tapuanu cpeacta B GaHku u B OPOH B:
- [Tapmaam cpeAcTBa IO pasmmAaImaTeAHa CMETKA 1 1
ITapu 1 mapuyHU €KBUBAACHTHU 1 1

5. CobGcTBEH KanuTaa

Perucrpupanunar kamuraa zHa ApyxectBoro e B pasmep mHa 5 000 aeBa, pasupeaeser B 500
APYZKECTBEHU AfA2 BCEKH C HOMHHAAHA CTOMHOCT B padmep Ha 10 AB.
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30.06.2015 31.12.2014
BGN’000 BGN’000
OcHOBeH KanmnTaA 5 5
Harpymana rreuanba/ 3aryba oT MEHAAM TOAMHM “ 2
Tekyma (3ary6a)/saryba 1) (6)
OO0w10 co6cTBEH KarUTaA 0) 1

6. Texyru nacusu
TCKYLT_[I/ITC I1aCuBH HaA Apy}KeCTBOTO CC CBCTOAT OT prFOBCKI/I 3aAADBAKCHUA KbM KOHTpareHT u ApyrI/I

3AABAKEHUS.
30.06.2015 31.12.2014
BGN’000 BGN’000
T'BPrOBCKA U APYTH 3aAbAKCHUA 1 3
CyMma Ha TeKyInuTe IaCUBU 1 3

7. ITpuxoAu OT yCAyTH
anyapu-rouu 2015 anyapu-ronu 2014

BGN’000 BGN’000
AeHHOCT KaTO OOCAYKBAIIIO APYKECTBO 14 5
14 5

8. Pa3zxoAm 32 BBHIIIHH YCAYTH

anyapu-roHu 2015 auyapu-roHu 2014

BGN’000 BGN’000
CYeTOBOAHH H IIPABHHU YCAYIT (12) (6)
) ©)

9. Be3Harpa’kAeHuA HA IIEPCOHAAA

Pa3XOAI/ITC 32 Bb3HATPAKACHUA HA IICPCOHAAQ BKATOYBAT:

aayapu-touu 2015  anyapu-ronu 2014

BGN’000 BGN’000
Pasxoan 3a 3ammaaT 2 ¢))
PasxoAn 3a conmanHu OCHTYPOBKH (1) -
Pa3xoau 3a mepconasa 3) 1)

10. CaeAkH ChC CBBP3aHH AUIIA

Cebpsannre AmIIa Ha /APYKECTBOTO BKAIOYBAT COOCTBEHHIINTE K KAIOYOB YIIPABACHCKH
mepcoHaA. AKO HE € H3PHYHO VIIOMEHATO, TPAH3AKIMHUTE CbC CBbP3aHH ANIA HE Ca
M3BBPIIBAHU IIPH CIIEIHAAHH YCAOBHSA M HE Ca IIPEAOCTABAHH HAHM ITOAYYABAHH HUKAKBH
rapaniy. PazgerHuTe CyMH OOMKHOBEHO CE€ M3IIAAIIAT IO ODAHKOB ITBT.

1
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3a CACAKH CbC CBBP3aHH AHIIA CC IIPHUCMAT :

- ww3HarpaxacHue 1oAydeHo ot Pusbps Kermmraa AACHLL mo AoroBop 3a 0OCAyKBAIoO
APY#KECTBO;

- H3IIAATCHHU B%SHana)KACHHH Ha p"bKOBOACH YHpaBACHCKI/I HCpCOHaA.

10.1. Caeaxku cbC cOOCTBEHHKA

anyapu-rouu 2015 anyapu-rouu 2014
BGN’000 BGN’000

ITpuxoan ot ycayru:
- BosHarpakAcHHE 32 OOCAYKBAILIOTO APY/KECTBO 14 5
14 5

10.2. PasueTu ChC CBBP3aHU AHUITA B KPasA HA IIEPUOAA

30.06.2015 31.12.2014
BGN’000 BGN’000
Texyrum
Bsemanwns or:
- COOCTBEHHKA IIO HAYNCACHO BB3HAIPAKACHIE 32 - 3
obCcAyKBAHE
OOLIIO TEKYIIH B3EMAHHA OT CBBP3AHI ANLIA - 3

11. Be3dnaanuHu cAeAKU

Hp€3 HpCACTaBCHI/ITe OTYCTHH HepI/IO,AI/I APY)KCCTBOTO HE € OCBHIIIECTBUAO HMHBECCTUIIMOHHUM I
(pI/IHaHCOBI/I CACAKU, HpI/I KOHUTO Aa HE Ca HM3IIOA3BAaHH Hapn AN HapI/I‘{HI/I CKBUBAACHTHU, U
KOHUTO A2 HC Ca OTPA3CHHU B OTYCTA 32 IMAPUYIHUTEC ITOTOIH.

12. YcAOBHU aKTHUBU U YCAOBHH ITACHBH

HPC3 HpeACTaBCHHTC OTYCTHH IICPUOAH HIMA HpCAHBCHI/I HpaBHI/I HCKOBC KbM APY)KCCTBOTO.

13. Kareropuu (pmHAaHCOBU aKTUBH U ITACHUB

baaancosure cromimoctu Ha (bI/IHaHCOBI/ITG AKTHBM M ITACHMBH HaA Apy)KCCTBOTO MOTraT Aa 61)A21T
TIPEACTABECHU B CACAHHUTC KATCTOPHH:

q)I/IHaHCOBI/I AKTUBHU Tlpwmmeime 30.06.2015 31.12.2014
‘000 aB. ‘000 AB.

KpeanTtn u B3emanms:
Bsemanwns or cebpsanm Anra 10.2 - 3
[Tapw u mapIIHNT EKBUBAACHTH 4 1 1
4

Brxre mosicmenme 3 3a I/IHCbOpMaHI/IH OTHOCHO CYCTOBOAHATA ITOAMTHKA 32 BCAKA KATCTOpHs
Ct)I/IHaHCOBI/I UHCTPYMCHTH. Ormcagne HA IIOAHUTHKATA U OCAUTE 32 YIIPABACHHC Ha PHCKa HA
APY)KCCTBOTO OTHOCHO (i)I/IHaHCOBI/ITC I/IHCTPYMCHTI/I c HpﬁACTaBCHO B rosicuenue 14.
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14. PuckoBe, CBbp3aHU C (PMHAHCOBUTE HHCTPYMEHTH
Ilean 1 moAuTHKA Ha PBKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHUE HA PUCKA

Vipasaenuero Ha pucka Ha ApPyKECTBOTO C€ OCBINECTBABA OT AAMHHHCTPAIUATA HA
Apyxectsoro. [Ipmopurer Ha PPKOBOACTBOTO € A4 OCHIYPH KPATKOCPOYHUTE M CPEAHOCPOTHH
IAPUYHI TOTOITH, KATO HAMAAH M3AATaHETO CH Ha (DMHAHCOBU ITA3apH.

APY)KCCTBOTO € HU3AOKEHO Ha paSAI/I‘IHI/I BHAOBEC pI/ICKOBC IIO0 OTHOIIICHHME Ha CpI/IHélHCOBI/ITC CH1
I/IHCTPYMCHTI/I. Haii-3paunmure (bPIHﬁHCOBI/I pI/ICKOBC, Ha KOHTO € HM3AOXKEHO ,A,py}KCCTBOTO ca
I1a3apCH PHCK, KpCAI/ITCH pI/ICK 1 AMKBHACH PHCK.

14.1. Amasus Ha Ta3apHUA PUCK

B CACACTBHIE Ha OHCpaTI/l'BHaTa ACfIHOCT N HAAMYHMCTO Ha (pI/IHﬁCOBI/I AKTHUBH APY)KCCTBOTO (&
H3AOKCHO HA ITa3aPCH PUCK U IIO-KOHKPETHO HA PHUCK OT IIPOMCHHU BBB BAAYTHHUSA KYPC, AUXBCH
pI/ICK, KaKTO M PHUCK OT HpOMHHaTa Ha KOHKPCTHH IICHM.

14.1.1. Baayren puck

BaAyTHI/IﬂT PHCK IIPCACTABAfABA BB3MOKHOCTTA 32 HCTAaTHBHA IIPOMAHA Ha CBHOTHOIICHHCTO
MCKAY KypcCa Ha A€BA KbM YYKAHUTC BAAYTH W BAUSHHUCTO HA Ta3W IIPOMAHA ITO OTHOIICHMC HA
BB3BPAIACMOCTTA OT MHBCCTUIINHI B CTpaHATA.

C,A,CAKI/ITC Ha ,APY)KCCTBOTO CE€ OCBIIECTBABAT B 61>Arapc1<1/1 A€Ba, 3aTOBa KbM MOMCHTA
Apy}KCCTBOTO HC € H3AOKCHO Ha TO3M PHCK. B 6”bAeH_[C Apy}KeCTBOTO Ime c¢ CTpEMH Aad
OrpaHmu4vaBa BbB BBb3MOKHO HA-BHCOKA CTCIICH BAAYTHHSA PHCK, H36HpaﬁKH KOHKPETHH MCTOAM
C"bO6p213HO KOHKpCTHI/IH MOMCEHT.

14.1.2. AuxBeH puck

KoM 30 roru 2015 r. ApyxecTBOTO He € M3A0KEHO HA PUCK OT IPOMAHA HA ITA3APHATE AUXBCHI
IIPOLICHTH, ThI KATO B3EMAHUATA MY HE CA AUXBOHOCHU U HE CHABPIKAT TO3H PHUCK.

14.1.3. Apyru nieHoBH pUCK

ApyKecTBOTO HE € H3AOKEHO Ha APYTH IIEHOBH PHCKOBE BBB BPB3KA C IIPHTCKABAHHUTE
dpuHAHCOBU aKTHBH.

14.2. AraAn3 Ha KpeAUTEH PUCK

KpeAUTHHAT PHCK IIPEACTABASBA PHCKBT AAACH KOHTPAICHT Ad HE 3aIIAATH 3aABAKECHHCTO CH
kbM ApyxectBoro. KbM mMomerTa ApyrKecTBOTO HE € M3AOMKEHA Ha TO3M prcK. V3aaranero mHa
ApyKecTBOTO HA KPEAUTEH PUCK OM OHMAO OIpaHHYEHO AO pasMepa Ha OAAAHCOBATA CTOMHOCT
Ha IIPUTEKABAHNTE (DHHAHCOBU AKTUBH, IIPU3HATH B Kpasd HA OTYCTHUSA IIEPHOA.

30.06.2015 31.12.2014
‘000 AB. ‘000 aB.

I'pynu durancoBH aKTHBU- GAAAHCOBH CTOMHOCTH:
Bsemanmsa ot ceppsanm Ama - 3
[Tapu u mapuaHM eKBUBAACHTH 1 1
Baaancosu croitHOCTH 4

ApPYKECTBOTO PEAOBHO CACAW 32 HEM3I'bAHEHHETO HA 3aAABAKECHHUATA HA CBOM KAMEHTH U APYIT
KOHTPAr€HTH, YCTAHOBEHH HHAHUBHUAYAAHO HAW HA TIPYIIM, M H3IIOA3Ba Ta3W HHQOpPMAIHA 32
KOHTPOA Ha KpeAuTHus puck. Iloantuka ma ApyKecTBOTO € Aa M3BBPINBA TPAH3AKIIUH CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH pedTHHI. PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ BCHIKH
ropecnoMeHATH (DUHAHCOBH AKTUBHU €A (PMHAHCOBHU AKTHBU C BICOKA KPEAUTHA OIICHKA.
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Apy)KCCTBOTO HE € ITPEAOCTABAAO (i)I/IHaHCOBI/ITC CH AKTHBH KATO ODE3IIeYeHnE 110 CACAKH.

KpeAnTHHAT pHCK OTHOCHO TapW M HAPUYHU CEKBHUBAACHTH, CPEACTBA Ha ITAPHUYHHA IT1a32ap,
HeoOe3IIeYeHN OOAMTAINM U ACPHUBATUBHH (DHMHAHCOBH HHCTPYMEHTH CE€ CYdTa 32
HECBINECTBEH, ThI KATO KOHTPAICHTUTE ca OAHKH C AOOpPa PEIyTalnsA U BICOKA BBHIIIHA OI[CHKA
HA KPEAUTHHSA PCITHHT.

Kbm AataTa Ha (DUHAHCOBHA OTYET HAMA THPIOBCKH B3EMAHHUSA Ca C M3TCKbA CPOK Ha ITAAIIAHE,
KOHTO Ad € TPAOBAAO Ad OBAAT OOE3IIEHEHH.

14.3. AHaAn3 HA AUKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT APYKECTBOTO Aa HE MOKE Ad IIOraCH CBOHTE
3aABAKEHHA. APYKECTBOTO IIOCPEINA HYMKAHTE CH OT AUKBHAHH CPEACTBA, KATO BHHIMATEAHO
CACAM BXOAMAIIUTE M M3XOASMIIN IIAPUYHN ITOTOLM, BB3HHUKBAIIM B XOAA HA OIICPATHBHATA
AeiHOCT. HyAMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PASANYHH BPEMEBH IIEPHOAM -
EKEAHEBHO M EKECEAMHYHO, KakTo u Ha ©Oasata Ha 30-ameBHm npornosu. Hyxamre ot
AMKBHAHU CPEACTBA B ABATOCPOYEH TAaH - 3a rmepuoan ot 180 m 360 AHm, ce ompeaeAsdT
MECEYHO.

15. IToAnTHKA B IIPOLIEAYPH 32 YIIPABACHHE HA KAIIUTAAQ

L[CAI/ITC Ha Apy’)KCCTBOTO BbB Bp%SKa C ynpaBACHI/IC Ha KaItkTaAa ca:

® Aa ocurypu CHOCOOHOCTTA Ha ApPYKECTBOTO Aa IIPOABAKH Ad CBIIECTBYBA KATO
AEHCTBAIIO IIPEAIIPUATHAE; 1

® Aa OCI/IprI/I AACKBAaTHA pCHTa6I/IAHOCT 3a CO6CTB€HI/IKa, KaTo OHpCACA}I II€HaTa Ha
YCAYTHTC CH B CBOTBCTCTBHC C HUBOTO Ha PHCKa.

APYHCCCTBOTO Ha6AI-OA9.Ba KAIIMTAAQ HAa 0232T2 HA CHOTHOIIIEHUETO MYy KbM HCTHHSA ABAT.

Heruusar ABAT' BKAFOYBA CymMaTa HAa BCHYKHM 3AADBAKCHUA / prFOBCKI/ITC 48 ApyrI/I SQA’I)A}KCHI/IH/
HAMaA€HA ¢ 0DaAaHCOBATA CTOMHOCT HA H?lpI/ITC U ITIAPpUYIHUTE CKBUBAACHTH.

Karmrraasr 32 IIPEACTABCHUTC OTYCTHH IICPUOAHN MOXKE Ad 6T)A€ AHAAU3HUPAH, KAKTO CACABA!

30.06.2015 31.12.2014

‘000 as. ‘000 as.

CobcTBeH KarmTaa (0) 1
Kammraa (0) 1
OOI1O 3aAbAKEHUSA 1 3
- [lapn m mapraHM eKBUBAACHTH @) @)
Heren AbAr 0 2
ChOTHOILIIEHHUE HA KAIIUTAA KbM HETEH ABAT 1:1.00 1:2.00

16. Cx0mTHA cAGA KpasA HA OTYETHUA IIEPUOA

He ca Bp3pukuasn Kopnrnpamn CHOUTHA UAU 3HAYUTEAHN HeKOpI/IFI/IpﬁLLII/I cpOUTHUA CACA Kpaf[
Ha OTYCTHHA HepI/IOA, KOHTO Aa OKa3BaT CBHILNCCTBCHO BAMAHNEC B HMYIICCTBEHOTO U (pI/IHaHCOBO
CBhCTOSIHHC HAa APYKCCTBOTO.
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